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AIEYOYNXH EAPAX
ETAIPEIAX Xelpdppag 8%, 151 25 Mapouol, EARGSa
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01 eTrgIEG EVONOINUEVEG OIKOVOUIKES KaTaaTAoel anoTeAoUv avandanaato kKopuudt Tng Etnoiag Oikovouikrig EkBeang n
onoia eivai 81aBéaiun atnv nAekTpovikn sieuBuvan: https://www.helpe.gr/en/investor-relations/quarterly-results/annual-
interim-financial-reports/kai n onoia nepiAauBavel Tnv EkBean EAgyxou Twv Ave€dpTnTwv EAEYKTWV.
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ENOMNOIHMENH KATAXZTAZH OIKONOMIKHZ OEZHZ

31AekeuBpiou 2020 31 AekepBpiou 2019
ENEPTHTIKO
Mn kukAodopouv EvepynTikd
Evowpara ndyia nepiouciaka oToixeia 6 3.379.813 3.297.668
Akaiwpata xpiong nayiwv 2,7 235.541 242934
Aufa nepiouaciakd aToixeia 8 105.841 104.426
EnevdUoeIg og ouyyeveig enIXeEIPAOEIG Kal Kolvonpa&ieg 9 416.542 384.747
AvaBaniodpeveg poponoyikEG analTnoelg 19 72161 59.358
EnevdUoeig oe oUPPETOXIKOUG TITAOUG 3 959 1.356
Advela, npokaTaBon£g kal AoINEG anaitnoelg 10 71676 55.438
4.282.533 4.145.927
KukAodopoUv evepynTikod
AnoBépara 1 694.410 1.012.802
MeAdTeC kKal A0INEG aNaITACEIG 12 544795 748153
D6pog €1006MANATOG E1I0MPAKTEDS 29 37699 91.391
Mepiouaiakd aToixeia iaBéaipa npog NnwAnon 2.466 2.520
Mapdywya XpNUAaToOIKOVOUIKA OTOIXEIQ 23 9.945 3.474
Tapelaka 6iaBéaipa kal Tapeiaka icoduvapa 13 1.202.900 1.088.198
2.492.215 2.946.538
Z0vodo evepynTikoU 6.774.748 7.092.465
IAIA KEDANAIA
MeToxik6 keddnaio 14 1.020.081 1.020.081
AnoBepaTika 15 273.959 276.972
Anotenéopara €I véov 492.457 964.972
‘I61a ke anaia anod156ueva aToUG HETAXOUG TNG UNTPIKAG 1.786.497 2.262.025
Mn eAéyxouoeg GUMPETOXEG 62.340 64.548
Z0vodo 16iwv kedanaiwv 1.848.837 2.326.573
YNOXPEQZEIX
Makponp6BeaIEG UNOXPEWTEIG
‘EvToka Sdvela 17 2131.371 1.610.094
Ynoxpewaoeig hIoBwaoewv 2,18 170.896 169.357
AvaBaniodueveg popoAoyIKEG UNOXPEWTEIS 19 32.572 213.495
YNoxpeWaoeIg Napoxwyv NpoownikoU Adyw €§66ou and Tnv unnpeaia 20 194.887 180.398
MpoBAéwelg 21 39.022 25.625
NoInég HakponpdBETUEG UNOXPEWTEIG 22 27.957 28.376
2.596.705 2.227.345
Bpaxunp6BeopeG UNOXPEWTEIG
MpopnBeuTEC Kal AINEG UNOXPEWTEIG 16 1.546.844 1401732
Mapdaywya XpnPaTooIKoVOUIKG OToIXEia 23 4635 -
Ddpog el008nuaTog NANPWTEDS 29 1673 7147
‘Evtoka dveia 17 744.561 1.022.270
Ynoxpewaoelg PIoBwoswv 2,18 30.240 30.537
MepiopaTta nAnpwTéa 1.253 76.861
2.329.206 2.538.547
ZUvoAo UNOXPEWTEWV 4.925.911 4.765.892
Z0vodo 16iwv kedanaiwv Kal UNOXPEWTEWV 6.774.748 7.092.465

01 onueicdoeic aTic aedibeg 13 éwcg 87 anoTedoUv avandanaaTo UEPOG QUTWV TwWV EVOMNOINUEVWY OIKOVOUIKWY KaTaoTAOEwWV.

01 Evonoinpéveg Oikovopikég KaTaoTdaoelg yvia 1o €1o¢ 2020 eykpiBnkav and 1o AioiknTikd ZupBounio aTig
25 MeBpouapiou 2021.

Avbpéag Ziduoing KpioTiav Téuag Xtédavog ManadnunTtpiou

AieuBUvwv ZUpBounog levikog AleuBuvTig Oikovopikwv Opifou AleuBUVTAG AOYIOTIKAG
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Evonoinuéveg Oikovouikég Kataotdoeig Ouiflou

ENOMOIHMENH KATAZTAZH ZYNOAIKQON EIZOAHMATQN / ZHMION

‘ETog nou éAnge

31 AekepBpiou 2020 31 AekepuBpiou 2019

‘Ecoda ané cupBdoeig pe neAaTeg 5 5.781.791 8.856.965
KooTog nwAnBévTwyv 24 (5.817.773) (8.051.806)
MeikTé anoTéneopa (35.982) 805.159
‘E€06a nwinoewv kal Asiroupyiag 81aBsong 24 (319.897) (329.71)
‘E€08a S10IKNTIKAG AeIToupyiag 24 (132.920) (140.012)
‘E€08a epeuvdv Kal avanTuEng 25 (5.526) (4.843)
Noina Asiroupyikd €006a kal aAna kEpdn 26 53.387 34146
Noind Asimoupyikd £€06a Kal GAREC {nUIEG 26 (60.466) (23.795)
AerToupyiké anotéAsopa (501.404) 340.944
XpnuaToolkovopikd €co6a 27 5.646 5.843
XpnuaTtooikovopika £€08a 27 (109.820) (146.303)
XPNUaTOOIKOVOUIKG ££06a IOBOOEWY 18,27 (10.914) (10.081)
Képdn / (Znuigg) and cuvanfayuaTikES Sladopég 28 4.950 (1.255)
Ilfglpfor:v/o(nz;;éiqc) ano enevoUOEIG OE OUYYEVEIC ENIXEIPAOEIG 9 29826 17862
Képdn / ({nuiég) npo dépwv (581.716) 207.010
do6pog eicodnpartog 29 185.101 (43.434)
KaBapa képdn / (Cnuig) xphong (396.615) 163.576
Kép6n / ((nuiécg) anoSoTéa oc:
ISIOKTATEG TNG PNTPIKAG (395.827) 160.798
Mn eAEYXOUOEC OUUUETOXES (788) 2778
(396.615) 163.576
Noind cuvonika eicodnpata / (Cnuég):
Noina ouvonika eicodnpata / (npiécg) nou Sev Ba Ta&ivounBoulv
peAAOVTIKG 0TNV KAaTAoTaon anoTeAEaPATWY (UETa DOpwWV):
AVOﬁOYIOTIK(fI Képdn / (Zr)pléq) and OLIJVTOE:IOSOTIKG 20 (7.381) (12.369)
NPOYPAUUATa KaBoPIoUEVWY NAPOXWV
MeTaBoAEG anoTiuNoNG GUMPETOXIKWY TITAWVY 15 (309) 544
Noind OIUVOﬁIKC'I £006a / (€€06a) anod enevdUOEIG OE OUYYEVEIG 15 1440 (188)
ENIXEIPATEIG
(6.250) (12.013)
Noind ouvonika eioodnpata / (Inpiég) nou evééxetal va TaSivounBouv peAnovTIKA
oTNV KaTaoTaon anoTeAsopdTwy (UeTd pdpwv):
Ei%zcéfnuléc) and anoTiynon Npagewv avTioTaduiong 15 (22.008) 12.890
é\ljs;%i\é?\tjzgréanﬁsgigz avTIoT. KIVEUVOoU Péow TNG KATAoTAoNG 15 25.077 1501
YuvandaypaTikég diacdopég kal AINEG KIVATEIG 145 272
3.214 14.663
Noind ouvonika sigodnpara / ({npiéc) kaBapa and doponoyia (3.036) 2.650
Eﬁgﬁgﬁﬂmﬁ ouvonika eigodnpata / (nui€g) xphRong peTa (399.651) 166.226
ZUYKEVTPWTIKG ouvonika eicodnparta / ({npiég) anodotéa oe:
IBIOKTATEG TNG UNTPIKAG (398.840) 163.425
Mn €A€yX0UOEG CUPMETOXEC (811) 2.801
(399.651) 166.226
Képdn / (Tnpiég) ava petoxn (oe Eupt ava petoxn) 30 (1,30) 0,53

01 onueicdaeis aTic aenideg 13 €wg 87 anoTeAoUv avanoanaaTo UEPOS aUTwWV TwWV EVONOINUEVWY OIKOVOUIKWY KaTAOTATEWV.
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ENOMOIHMENH KATAXTAZH METABOAQN IAIQON KEDAAAIQN
Anod164ueva oToug JETOXOUG TNG UNTPIKNG ETAIPEIQC

, , Mn , ,
M A a Anoten 2 n Z0vodo 1§
M g0 Aneems R oo Tépouses “epcanian
YnénAoino Tnv 1n lavouapiou 2019 1.020.081 258.527 1.052.164 2.330.772 63.959 2.394.731
MeTaBoAég anoTiNONG CUMPETOXIKWY TITAWY ) _
o £0Aoyn atia 15 525 525 19 544
YuvadnaypaTikég dlacdopég Kal A0INEG KIVATEIG 15 - 271 - 271 1 272
AvanoyiaTika képdn / ((nui€g) and ouvTa&lodoTIKG ) _
npoypappaTa kaBopiopévwy Napoxwyv e (12.372) (12.372) s (12.369)
Avom&yopnon npagewv avTioT. KIVS,UVOU Méow 15 } 1501 _ 1501 1501
TNG KATAGTAONG GUVOAIKWYV €1008NPATWYV
Képbn / (eniiéc) and anotijinon npdtecov 15 - 12890 - 12890 - 12890
avTioTaBuiong Kivéuvou
Aoina ouvoﬁu’m Képdn / (§nulsc) and enevBUoEIg 15 _ (188) _ (188) (188)
0€ OUVOEDENEVEG EMIXEIPNTEIG
Noina ouvonika eicodnpara / ({nui€g) - 2.627 - 2.627 23 2.650
KaBapd képdn / (TnpIEC) xpriong - - 160.798 160.798 2778 163.576

JUYKEVTPWTIKG ouvonika eil006npaTa /

(qnuiéc) yia Tn xphon = 2.627 160.798  163.425 2.801 166.226

AnoTéndeopa and anékTNON PN EAEYXOUCWV
CUMUETOXWV 0€ cuvEedepévn eTalpeia

"E€06a aUEnong peToxikoU kedanaiou - - (342) (342) - (342)

- = (2.482) (2.482) - (2.482)

JUMMETOXN PETOXWV PeloWNdiag oe augNoEI ET.

Ked. BUYaTPIKAG ) . } ) = &
MeTadopa ano anoBepatika ota anoteféopara 15 - 15.818 (15.818) = = =
D6pog eVE0-OUIAIKWY UEPIOUATWV - - (122) (122) - (122)
MepiopaTa oe HETOXOUG pelownadiag - - - - (2.246) (2.246)
Mepiopata 31 - - (229.226)  (229.226) - (229.226)
Ynédoino Tnv 31n AekepBpiou 2019 1.020.081 276.972 964.972 2.262.025 64.548 2.326.573
MeTaBoAég anoTiNONG CUMPETOXIKWY TITAWYV ) _

oTnv UAoyn agia 15 (318) (318) 9 (309)
AvaTa&ivounon npagewv avTiaT. KIVEUVoU PETwW : _ _

TNG KATAOTAONG GUVOAIKWV E1008NUATWY 15 25077 25077 25077
Képdn / (Cnui£c) and anoTiynon npagewy 15 ) (22.008) _ (22.008) - (22008)
avTioTaBuiong Kivéuvou : : :
Noind ouvonika képdn / ((nui€g) anod ensvBUoeig 15 ) 1440 ) 1440 ) 1440

0€ OUVOEDEPEVEG ENIXEIPNTEIG
YuvanAayuaTikég Siadopég kal AOINES KIVAGEIG 15 - 190 - 190 (45) 145

AvanoyioTiKa képdn / ((nuiéc) and cuvTa&losoTika

npoypapuaTa kaBopiouévwy Napoxwyv e ) (7.394) . (7.394) Iz (7.381)
Noind ouvonika eicodnpata / ((nuiég) - (3.013) - (3.013) (23) (3.036)
KaBapa képdn / (nui€g) xprong - - (395.827) (395.827) (788) (396.615)
é‘r’l\[ﬁi‘c’)’ 5::]’25;32;’?‘“"‘“ L IR - (3.013) (395.827) (398.840)  (811) (399.651)
"E€06a ékS0ang PeToxIKoU kedaAaiou - - (51) (51) - (51)

YUMMETOXN JETOXWV PEIOWNdiag o€ augNoEIG PET.

Ked. BUYATPIKAG ) . . . 55 35
Db6pog eVE0-0UIAIKWY MEPIOUATWV - - (228) (228) - (228)
MepiopaTa og PeETOXOUG pelowndiag - - - - (1.432) (1.432)
Mepiouata 31 - - (76.409) (76.409) - (76.409)
YnénAoino Tnv 31n AekepBpiou 2020 1.020.081 273.959 492.457 1.786.497 62.340 1.848.837

01 onueidoeis aTic oeAibeg 13 éwg 87 anoTeAoUv avanéonaaTo UEPOS aUTWV TWV EVONOINUEVWY OIKOVOUIKWY KaTAOTATEWV.
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ENOMOIHMENH KATAXZTAXZH TAMEIAKQN POQON

‘ETog nou éAnge

Iny. 31AekepBpiou2020  31AekepBpiou 2019

Tapeiakég poég and AeIToupyikEG 5pacTnPIGTNTES

Tapelakég poég anod AeIroupyIkéG 5paaTNPIOTNTEG 32 426.399 634.718
EionpaxBeic / (kataBAnBeic) hopoc ei008npaTog 29 23133 (148.655)
KaBapég Tapelakég poég and AIToupyIKEG 5pacTNPIOTNTEG 449,532 486.063

Tapeiakég poég and enevoUTIKEG SpacTNPIOTNTEG

AyO0pEC EVOWPATWV Nayiwv kal GuAWY NEPIOUCIAKWY OTOIXEIWV 6,8 (288.055) (241.045)
ELC:)TSSEJ:LEE)?/ ;lthOF:Q:inwsvotbumwv nayiwv kar auiwv 2803 1616
EnevbUoeig oe ouvdedepéveg enixelpNaEIg Kal Kovonpagieg 9 - (10.295)
Ayopd BuyaTpikig, kaBapng and xpnuaTika SiaBéaiua 36 (6.475) (5.341)
"E€08a al€nong peToxikoU kedaaiou BuyaTpikng NANpwBEévTa (51) -
EionpaxBeioeg emdoTnoeig 337 439
EionpaxBévTeg Tékol 27 5.646 5.843
MpokaTaBonég yia SikaiuaTa XxpRang nayiwv (1.035) (717)
MepiopaTa eionpaxBévra 9 9.465 30.490
Eionp0§n and NWANCN NEPIOUCIAKWY OTOIXEIWV S1aBeaTitwv : 1334
npog nwAnon

Eionpageig ané nwAnon enevbUoewy o€ GUPUETOXIKOUG TITAOUG - 19
KaBapég Tapeiaké poég and ENEVOUTIKEG SpacTNPIOTNTEC (277.365) (217.657)
Tapeiakég poég ané XpnpaToSoTIKEG SpacTNPIGTNTES

Tékol Saveiwv kKataBANBEVTEG (100.003) (150.41)
Mepioparta nAnpwBEvTa og YETOXOUG TNG ETAIPEIAG 31 (152.647) (153.248)
Mepioparta nAnpwBEvTa og PETOXOUG TN MElowndiag (1.401) (2.246)
ZuppsToxlr‘\ pelowndiag oTnv al€non PeToxiIkoU kedanaiou 24 3
BuyaTpikng

Eionpageig and ekdoBévTa / avaindBévta Saveia 1.419.247 514.700
E€odnnoeig Saveiwv (1167.609) (625.581)
MANPWUES UNOXPEWOEWV WioBwong - kedhanaio 18 (33.563) (30.712)
MANPWUES UNOXPEWTEWV WiIoBWONG - TOKOI 18 (10.914) (10.081)
KaBapég Tapeiakég poég and xpnUaTodoTIKEG SpacTnpIOTNTES (46.856) (457.545)
Eglelggg g\:;&::n / (ueiwon) ota Tapeiakd SiaBéaiua 125311 (189.139)
Tapeiaka d1aBéaipa kal 1I0060vapa aTnV apxn Tou £€TOUG 13 1.088.198 1.275.159
YuvanAayuaTikég Slacdopég oTa Tausiakd diaBéaipa kal 100dUvapa (10.608) 2179
KaBapn at€non / (ueiwon) oTa Tapeiaka iaBéaiua kal ioodUvapa 125.31M1 (189139)
Tapeiaka diaBéaipa kal I0060vapa aTo TENOG TOU £TOUG 13 1.202.900 1.088.198

01 onueicdaeis aTic aenideg 13 €wg 87 anoTeAoUv avanoanaaTo UEPOS QUTWVY TwWV EVONOINUEVWY OIKOVOUIKWY KaTAOTATEWV.
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ZNMEIROEIS ENi TWV EVONOINHUEVWYV OIKOVOHIKWY KATAOTAGEWV

1. Tevikég nAnpodopieg

H etaipeia EAANvika Netpénaia A.E. (ebe€ng kadoUpevn «Etaipeia» 1 «EAANVIKG MeTpéAala») eival n unTpikn eTaipeia
Tou OpiAou EAANvIKA MeTpénaia (edbe€nc « OpiRogy). O1 eTalpeieg Tou Opifou SpacTnpionolodvTal oToV TOUED TNG EVEP-
yelag kupiwg otnv EAAGSa, Tn NomiavatoAikn Eupwnn kai Tnv AvaTtodiki Meaoyelo. 01 §paaTtnpidoTnTeg Tou Opidou nepi-
AauBdvouv Tn diUAIoN kal eunopia NpoidvTwv NeETpeAaiou, TNV NAPaAywyn Kal EUnopia NETPOXNUIKWY NPoidvTwy Kal TNV
€peuva yia udpoyovavBpakeg. O ‘Ouinog napéxel eniong UNxavoAoyIKEG UNNPETIES, VW PUECW TWV CUPUETOXWY TOU aTN
AEMNA kai Tnv Elpedison B.V., §pacTnpionoicital kal oTov Topéa gunopiag duaikoU agpiou KaBwg kal aTnV napaywyn Kal
€UNopia NAEKTPIKNG EVEPYEIQG.

H unTpikA eTaipeia edpelel otnv EAAGSAa, Xelpappag 8% 151 25 Mapoual, kal n Sidpkela Tng €ival aopioTou xpdvou. O1
METOXEC TNG €TAIPEiag ival elonyuéveg 6To XpnuaTioTnpio ABnvav kal aTo XpnuaTioTrpio Tou Aovbivou péow GDRs.

O1 evonoinuéveg Oikovopikég KataoTaoeig Tng EAAnvika Metpénaia A.E. yia To €1og 2020 eykpiBnkav and To AIOIKNTIKO
YupBoUAio aTig 25 PeBpouapiou 2021. 01 MéToxol TNG ETaipeiag éxouv Tn SuvaTdTnTa va Tpononoingouv Tig Evonoinué-
veg OIkovopuikég KaTaoTdoelg uetd Tn dnuoacicsuon Toug.

2. XOvown XZnpavTik@v AoyioTikwv MoAITikwv

01 onpavTiKEG AoYIOTIKEG NOAITIKEG MOU akoAouBriBnkav KaTa TN oUVTA&N TwWV EVOMOINUEVWY OIKOVOUIKWY KATAOTAOEWY
napatiBevTal akoAoUBwC. O1 AoyIoTIKEG NOAITIKEG ExOUV £APUOCTEI e ouvENnela o 6Aa Ta £€TN eKTOC €AV €xel SNAwBET
SlacopeTikd.

2.1 nMNAaioio katapTiong Twv Oikovopikwv Kataotaoewv

01 evonoINPEVEG 0IKOVOUIKEG KaTaoTAaoelC yia To €710 nou €Ange oTig 31 AekeuBpiou 2020 éxouv kaTapTioTel oUpdwva
pe Ta AieBvn Mpdruna Xpnuatooikovopikng Avadopdg (AMXA) nou éxouv uloBeTnBei and To TupBoudio AieBvv Aoyi-
oTIkwv Mpotunwy (ZAAM) kar éxouv eykpiBei ané Tnv Eupwnaikn Evwaon («EE») kal napouaialouv Tnv oikovopikn Béaon,
Ta anoTeAéopaTa Kal TIG TaUEIakéG poég Tou Opidou pe Baon Tnv apxn TnG ouvexi{ouevng 5pacTnpidTNTAg. H Aloiknon
Bewpei 6TI n apxn TNG cuvexi{ouevng SpacTnpidTNTag anoTtedei Tnv kataAAnAn Bdon nposTolpaciag TNG napoUoag oIKo-
vouIKng nAnpoddpnong.

KaBopilovTag Tnv kataAAnAn Bacn yia TNV KATApTION TWV EVOMOINUEVWYV OIKOVOUIKWY KaTaoTdoewy, N Aloiknan odeinel
va e€eTdoel edv 0 ‘OpiAog pnopei va ouvexioel TN 5pacTnpidTNTa 0TO £yyUG PéEAROV.

01 enixelpnuaTIKEG SpacTNPIGTNTEG Tou opidou, padi Pe Toug napdyovTeg nou n Aloiknon Bewpei 0TI eveéxeTal va ennpe-
doouv TNV avanTuén, TNV XpNATOOIKOVOUIKA anddoan Kal TNV XpNUAaTooIKovopIikA B€on Tou opifou napatiBevtal oTnv
€kBean Siaxeipiong Tng Aloiknong. H aBeBaidTnTa Kal 01 OUCIWSEEIG XPNATOOIKOVOUIKOI Kal AEITOUPYIKOi KivBuvol nou
evdéxeTal va ennpedoouv Tnv anédoon Tou Ouifou nepiypddovTal oTn onpeiwon 3.

XTig 31 AekepBpiou 2020, Ta Tauelaka diaBéaipa Tou Opifou avépxovTal o €1.202 ekar. Kal 0 cuvoAikog Saveloudg oe
€2.875 ekar,, ek Twv onoiwv €745 ekar. eival nAnpwTéa evrdg Twv enduevwy 12 pnvav. Ek Tou ouvodikoU daveiououy,
€2.475 ekart. anoTteAoUvTal ano deopeupéveg npoBeopiakég dieukonuvaelg kal €400 ek. and un Seopeupéveg SieukoAUv-
o€Ig NANPWTEEG KaTéNIv aIThpaTog. Auta Ta unénoina napouaciadovTal oTn onyeiwaon 17.

Y& NePINTWON NOU anaiTeital nEpeTaipw xpnuatodéTnon, o ‘OuiAog pnopei va avtinoel kedddaia and axpnaigonoin-
Ta 6pia dieukoAUvoewyv €198 ekart. XwWpPig eykpioeig, kKaBwg kal and un deopeupéveg dieukonUvoelg €412 ekart. ge TNV
€yKpIion anoé Ta avTioToIxa XPNPaToNIoTWTIKA 1I6pUuaTa. Q¢ ek ToUTou, n Aloiknaon gival Ikavonoinuévn and 1o yeyovog n
peuoTOTNTA TOU Opifou pnopei va kaAUWel TIG TPEXOUCEG UNOXPEWOEIG Kal TIG avayKeg Tou kedanaiou Kivnong.

H pendovTikA xpnuaTooikovouikn andédoon Tou Opifou e€apTdTal and To eUpUTEPO OIKOVOUIKO NePIBAAnov aTo onoio
dpaotnpionoigital. O1 napdyovTeg nou ennpeadouyv 181aiTepa TNV anddoaon Tou Ouiflou €ival n oIkovouIikA avanTuén kai o
PUBUOG avakauwng WETA TNV Navenpia, TNV Evepyelakn UETABAcN Kal To KGOTOG cUuPdpdwaong, Ta onoia anod koivou Ba
ennpeacouv TN JNTNON TWV KAUGIUWYV Kal Ta nepIBwpia nou anotenolv kaBopioTikd napayovTa TG Kepdodopiag.

H navényia Tou Covid-19 algnoe Tnv eyyevn aBeBaidétnta TG agloAdynang Tou Opidou yia auTtoUg Toug NapayovTeG.
Kata tn 81apkeia Tou 2020 kai oTig apx€G Tou 2021, ol nEpIopiooi oTnV UeTakivnan g 6Ao Tov kKdouo xaddpwaoav Kal oTn
ouvéxela eniBAnBNKav ek véou ae diadopeTika enineda, avanoya pe Ta 6edopéva Tng navdnuiag nou d1€BgTav ol KUBEP-
VAGEIG. [a TNV aVTIJETWMION TWV UYEIOVOUIKWY Kal OIKOVOUIKWY NTUXWYV TNG Navenpiag, ol KUBEPVNGOEIG €XouV EEKIVATEI
npoypauuaTa padikou euponiacpou nou BpiokovTal og €€€AIEN e oTdxo va kanUuwouv 6Ao Tov NANBUGUO. € XWPES
6nou o epPRoAiacpés EXEl NPOXWPNOEI Ta NPWTA onuadia deixvouv 6TI ol voonieieg kal Ta KpoUopaTa €XouV ENNPEACTE(
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BeTika. H anoteAeopaTikOTNTA Kal 0 puBP6G epBoniacuol Ba ival o kaBoplioTiKkGG napdyovTag yia TNV avakagyn Tng
{ATNONG KaUGiPWV Kal TNV ENaveKKivnan TN naykoouiag olkovouiag oTo guvoAo TNG.

01 xpnuaTooikovouikéEG npoBAéwelg Tou Opidou SiapopdwBnkav oe pia nepiodo 18 pnvwv and Tig 31 AekeuBpiou 2020
Kal avTikatonTpidouv Ta anotenéapaTa nou n Aioiknon Bewpei niBava, Bacel Twv SlaBéaiywv nAnpodopiwyv Katd TNV
nuepopnvia unoypadng Twv evonoiNUEVWV OIKOVOUIKWY KaTaoTaoswy. O1 npoBAEWEIC npoadokouv Tnv €€EAIEN TNG
ZATnong kal TN BeATiwon Twv nepiBwpiwv avadopdg Tou Opidou. O xpnuaToolkovouikég npoBAéwelg Tou Ouifiou
kaTapTioTnkav AauBdvovTtag unodyn ave€apTnTeg NpoBAEWEIS TPITWy, oI onoieg YeTal andwv nepiAappavouv TIg
npoBAendueveg SIEBVEIC TIWES TWV EUNOPEUPATWY MOU XpnaluonoloUvTal yia Tov urnodoyiopé Twv onueiwv avadopdg,
yia Tn BenTiwon Twv nepiBwpiwv kal Tnv €€€AIEN TNg {ATNoNG. KaTa Tnv nepiodo Twv 18 pnvay, o ‘Ouifog avapével
va Snuioupynoel eENapkn Tapelaka diaBéaiua and TiG AEITOUPYIKEG SpacTNPIGTNTEG yia TNV e§uUNNPETNON 6wV Twv
UMNOXPEWOCEWV NOU ANyouV.

Yuvenwg, n Aloiknon Bewpei 6TI Sev undpxouv oucIacTIKEG aBERAIGTNTEC NOU PMNOpPEi va NPokanéaouv onPavTIKn apdl-
Bodia yia Tnv IkavoTnTa Tou Opifou va cuvexioel Tn AsIToupyikn Tou dpacTtnpidtaTa. H Aloiknon kpivel 6T KaTa TNV NpE-
pouNvia €yKpIoNG TWV EVOMOINKEVWY OIKOVOUIKWY KaTaoTdogewy, 0 ‘Opinog 81aBETel enapkeig Ndpoug yia va ouveXioel TN
AeTroupyikn Tou 8pacTnPIéTNTA aTo €yyUG PEAAOY, BnAadn Toug endpevous 12 unveg and TNV NUEPOUNVIa QUTWV TWV
EVOMOINKEVWY OIKOVOUIKWYV KaTtaoTdcewv. 1" autdv To Adyo, uloBeTei TNV apxn TNG ouvexi{dpevng SpacTnpIéTNTAg KaTa
TNV KaTAPTION TWV EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWV.

01 evonoINPEVEG OIKOVOUIKEG KATAOTACEIG £XOUV OUVTAXBEei e BAGN TNV apXn TOU IGTOPIKOU KOOTOUG, EKTAG TWV KATWTEPW:
e XpNUATOOIKOVOUIKG OToIXEIa— KAnola and Ta onoia anoTigwvTal oTnv eUAoyn agia (Znp. 3.3 & 23)
e JToIXeia EvEPYNTIKOU Nou OXeTI(OVTAI € UNOXPEWGEIG NAPOXWV NpocwnikoU Adyw €§66ou and Tnv unnpeaia -
anoTigynon otnv eUdoyn aia
e [lepiouaiaka oToixeia SiaBéaipa Npog NWANCN — anoTiunon oTn xaunAGTEPN TIUA avaueoa aTnv TPEXOUCA Kal
Tnv eUAoyn aia peiov Tuxov €€66wv Nou anairouvTal yia TNV NwAnon

H npoeToipacia Twv 0IKOVOMIKWY KaTaoTacewyv cUpdwva Pe Ta AMNXA anaitei Tn Xpnon opIoUEVWY ONPAVTIKWY AoyIoTI-
KWV EKTINACEWV Kal Napadoxwyv Kabwg Kal TNV Kpion TN AIoiknong OXETIKG e TN 8iadikacia ehapuoyng Twv AoYIoTIKWV
noAITIKWY. ZNPAavTIKEG NapadoxEg and Tn Aloiknon yia TNV ehapuoyn Twv AoyloTIKWV YeBddwv TNG ETaipeiag avadépo-
VTal 0TN ONPEIWON 4 “"XNUAVTIKEG AOYIOTIKEG EKTIUNACEIG Kal Kpioeig». O1 eKTIUAGCEIC Kal 01 KPIOEIG OTIG onoieg npoBaivel n
Aioiknon a€loAoyouvTal cuvexwg Kal BaaifovTal o€ eunelpikda dedopéva kal aAdoug napdyovTeg cupnepiAauBavouévwy
TWV NPoacdoKIWV yia peAfovTiKa yeyovoTa nou BewpouvTal avapuevopueva und eUnoyeg CUVONKEG.

2.1.1 AAAayég oe npdTuna Kai S1IEpUNVEIEG

Néa npdTuna, TpononoingeIg NPoTUNwWV Kal SIEPLNVEIES nou €xouv uloBeTnBei and Tov OuiAo.

01 AoyIoTIKEG apxEG Kal ol unonoyiopoi BAcEl TwV onoiwv ouvTAaxBnkav ol EVONoINUEVEG OIKOVOUIKEG KATAOTACEIG, €ival
OUVENEIC e QUTEG NOU XpNalonoinBnkav yia Tn oUvTagn Twv ETACIWV EVOMOINKEVWY OIKOVOUIKWY KATAOTAGEWY TNG
xpnong nou €Ange 31 AskepBpiou 2019, kal €xouv ebapUocTei Je ouvénela o 6Aeg TIG NepIGEOUG Nou napouacidovTal,
nANvV Twv KaTwBI avadePOEVWY TPOMNOMOINGEWY, 0 0Moieg UIoBeTNBNKav and Tov ‘OpiAo katd Tnv 1 lavouapiou 2020.
01 TpononoIACEIg Kal EpuNVeieg nou edpappdoTnkav yia npwTn dopd katd 1o 2020 dev eixav oNPAVTIKES ENINTWOEIG OTIG
EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG yia To €T0G nou €Ange 31 AekepBpiou 2020.

o AlXA 3: Suvevawoeic Enixeiprioewv (Tporonoimioeig): To TAAN e€£6wae TPONONOINOEIG avadopiKa HE TOV 0pIoHS
uiag Enixeipnong (tpononoinoeig oto AMXA 3) ue okond Tnv eniuon Twv SUoKOAILV NoU NPOKUNTOUV 4Tav pia
OIKOVOMIKN OVTOTNTA NPOabIopilel av €XEl ANOKTACEI Wi ENIXEIPNON 1 Ia 0AGda NEPIOUTIAKWY GTOIXEIWV.

e Evvoiofoyiké nAaioio AieBvadv Mpotunwv Xpnuatooikovouiknig Avagopdc: To XANNM e€€6waoe To avaBewpnuévo
evvolonoyikd nAaicio yia Tn XxpnpaToolkovopikn nanpodopnaon oTig 29 MapTiou 2018. To evvolonoyiké nAaicio
kaBopilel éva ofokANpwPEVO oUVOAOD EVVOIWV YIa TN XPNPATOOIKOVOWIKA nAnpoddpnaon. O £vvoleg QUTEG GU-
Bannouv oTov kaBopiopd NpoTUnwy, TNV KABodAYNGN TWV CUVTAKTWYV yia TNV avanTugn cUVeENWV AOVYIOTIKWY
noAITIKWY Kal TNV UnooTNpIEN TNV NpoandBela Toug va KaTavonoouV Kal va epunvelcouy Ta npdTtuna. To Zup-
Boufio AleBvwv AoyioTikwy MpoTUnwy e€£€8wae eniong éva cuvodeuTIKG £yypado, TPononoINGEIg OTIC Napano-
MMEG Tou evvolofoyikoU niaigiou», To onoio kaBopilel TIC TPONOMOINCEIG TWV NPOTUNWY Nou ennpealovTal npo-
KeIévou va enikaiponoinBouv ol avadopég aTo avaBewpnuévo evvoiodoyikd nAaioio. Téxog Tou eyypadou &i-
val n unoaoTnpIEn TNG HETARaoNG aTo avaBewpnuévo evvolionoyikéd nAaiaio AMXA yia TI eTalpeieg nou uloBeToUv
To evvolodoyikd nAaiolo yia va avanTugouv AoyioTIKEG NoAITIKEG 6Tav kavéva npdTuno AMXA dev kavel avadopd.

e AAl 1Mapouagiaon Twv Oikovouikwy Karaardoewv kai AN 8 NoyiaTIkEG noAITIKES, aAAayEg aTiC AOYIOTIKEG EKTIUN-
o€I¢ kal AGBn: Opioudc Tng onuavTikéTnTac (Tpononoinaoeic). O1 TpononoINoeig SIEUKPIVICOUV ToV 0pIoUG TNC oNWa-
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VTIKOTNTAG Kal Tov TpOMo e Tov onoio Ba npénel va edpappoaTei. O véog opioudg avadépel nwg «nAnpocdépnan
Bewpeital onuavTikn edbdoov 6Tav napaneineTal, anokpUNTeTal 1 €ival avakpIBng, eUAoya avauéveral va ennpe-
acel TIG anoddoelg Twv KUPIWV XpNOTWVY TWV OIKOVOUIKWY KaTaoTdoewy, nou AauBavouv pe Baon auTég TG Ol-
KOVOUIKEG KaTAOTACEIC, O OMOIEG NAPEXOUV OIKOVOUIKN NANpoddpNon yia TN GUYKeKPIPEVN ovTATNTA». EninAéoy,
BeATILBNKaV o1 eNeENyNCEIG Nou cuvodeUouv Tov opIopd TNG anpavTikGTNTag. O1 Tpononoinacelg diacdanifouv
6Tl 0 OpIOPOGG TNG GNUAVTIKOTNTAG €ival ouvenng o 6Aa Ta npdTuna Twv AMXA.

AMXA 9, AAM 39 kai ATXA 7 (Tpononoirioeig) “Avaudpgwon erimokiwv avagopdc”: Tov Zentéuppio Tou 2019, To
YupBouUio AieBvv AoyioTikwv MpoTunwv (XAAM) e€£6waoe Tpononoinoelg ota npdTuna AMXA 9, AAM 39 kai
ANXA 7, ue TIg onoieg oAoKANPWVETAl N NPWTN ¢hAcN TwWV EPYAcIwV Tou avadopika YE TIG ENINTWOEIG TNG ava-
Hépdwaong Twv diaTpanedikWy eNITOKiwWV aveliouoU oTn XpNUATooIKoVoUIKA nAnpoddpnan. OI TPONOMoINGCEIG
avadépovTal og BEpaTa nou NPoKUNTOUV OTN XpNUATOOIKOVOUIKN NANpodopnaon og nepI6Soug nou nponyouvTal
TNG AVTIKATAoTaoNg evog UGIOTAPEVOU EMITOKIOU avadopdg e éva evadAakTikd eNITOKIO, Kal avTINETWI{ouv
TIC EMINTWOEIG OE GUYKEKPIPEVES anaITNoEI§ AOYIOTIKNAG avTioTaBpiong Tou AMXA 9 «XpnuaTtooikovouikd Méoa»
kal Tou AAM 39 «XpnuaToolKoVouIka péaa: Avayvwpion kal enigéTpnony». O Tpononoingelg npoBAénouv npo-
owpIvEG BleukoAUvaelg edhapudalueg o€ udIoTAUEVEG OXETEIG avTIoTABUIONG nou ennpeadovtal and Tnv ava-
Hopdwon Twv eniTokiwv avadopdc, enTpénovTag TN cUVEXION TNG AOYICTIKNG avTIOTABUIONG KaTd TNV nepiodo
TNG aBeBai6TNTag Npiv and Tnv avTikatdoTacn evog udIoTauevou eniTokiou avacdopag Pe éva evaniakTiké eni-
TOKIO 0XedOV pNdevikoU KiveUuvou. Eniong, ol Tpononoinoelg eicayouv aTto AMNXA 7 «XpnuaTtooikovouikd Méaa:
['vwaoTononaoeig» NPéoBETEC yvwaToNoINGEIG YUpw and Tnv aBeBaidTnTa nou NpokUNTel ané Tnv avauépdwaon
TWV enITokiwv avadopdc. H 8eutepn ddon (0x€610 npoTUnou) NIKEVTpGVETal o€ BEUATa nou eNNPEAouY Tn
XpNPaTooikovopikn nAnpoddpnon 6Tav éva udioTauevo eniTokio avadopdg avtikatactaBei and éva enitdkio
pN&evikoU KiveUvou.

Mpdruna nou éxouv ek60B¢ei aAAad bev Exouv e¢papuoyn aTnv napouoa AoyIGTIKA NEPiodo kai Sev éxouv
uI0BeTnBei vwpitepa

0 'Opinog dev éxel UIOBETACEI Kanolo and Ta napakdTw nNpdTUNa, SlEpUNnVeieg N TPONONOINCEIG Ta onoia €Xxouv ek60Bei
annd ev éxouv edapuoyn oTnv napouoa AoyioTikA nepiodo. EmnAéov o ‘Ouinog BpiokeTal o Siadikaciag a§loAdynang
6AwV TWV NPOTUNWY Kal TwV SIEPUNVEIWV A TPOMOMNOINCEWV MNMou éxouv ekdoBei ania dev eixav epapuoyn oTnv Napou-
oa nepiodo kal katéAn&e &TI dev Ba unAp&el onPavTikn eNiGpacn oTIG 0IKOVOUIKEG KATAOTACEIG and Tnv edappoyn Toug.

AlXA 16 (Tporonioinon) «Mapaxwprioei og evoikia nou oxeTiovrar e Tov COVID-19» (ehapudleral aTic eTACIEC
AoyIoTIKEC nepI66ouc nou Eekivouv Tnv i uetd Tnv 1 louviou 2020): H Tpononoinon ehapudleTal, avadpopikdg, yia
€TNOIEG NEPIGBOUG avadopag nou Eekivolv Tnv 1 petd Tnv 1" louviou 2020. EnimpéneTar n vwpitepn edapuoyn,
oupnepiNauBavopévwy Kal TWV OIKOVOUIKWY KaTAoTAoEWY Nou dev €xouv akdun eykpiBei yia €ékdoon kata Tnv
28" Maiou 2020. To XAAIN Tpononoince To npdTuno anadfdooovTag Toug UICBWTEG and TNV edapuoyn Twv
anarrnogwv Tou AMXA 16 avadopika pe Tn AoyIoTIKA Tpononoinong HioBwaong yia EKNTWOEIG EVOIKIoU Nou npo-
KUNTOUV w¢ aueon cuvéneia Tng navénpiag Covid-19. H Tpononoinon napéxel NpakTIKA SleUkGAUVGN OTOV WI-
0BwTnN va avTipeTwNioel AoyioTika onoladnnoTte addayn N éknTwaon eni PioBwpdTwy wg ouvéneia Tou Covid-19,
Me Tov iBlo Tpono Bacel Twv anairnoewy Tou AMNXA 16, edv n addayn n éknTwaon dev BewpeiTo Tpononoinon TNG
pioBwong, edpdoov nAnpouvTal 6Aeg ol ak6AouBEg NpolnoBEaeig:
O Hadnayn oTIg nANpwUES MIoBwuaTwy o0dnyei og avaBewpnuévo avtaniayua nou gival ouciacTika idlo
ME N pIkp6TEPO and To avtannaypua yia To hioBwua apéowg npiv and Tnv addayn,
O OnoiadnnoTe peiwon oTIg NANPWUES MIoBwPATWY ennpeadlel nANpwES Nou odeifdovTal TNV A npiv ané
Tnv 30" louviou 2021,

O Aev undapxel ouclaoTikn addayn oe dAdoug 6poug Kal NpoUnoBéaoelg TNG YicBwaong.

Tov MeBpoudpio Tou 2021, To TAAM e€£6woe npdTaon yia napdrtaon, Katd éva enindéov €toc (Ewg Tnv 30" louviou 2022),
TNG NePIdSOU KaTa TNG onoia edappdleTal N NPAKTIKN EEA0KNCN OTIC NAPAXWPNCEIG EVOIKIOU o€ Jia aniayn oTIg nAnpw-
MEG MIoBWoEwY, Mou apxika €ixe 10xU €wg Tig 30 louviou 2021.

AAI1(Tpononoinon) «Ta&ivéunan unoxpewoewy w¢ BpaxunpGBeaes i uakponpiBeaues» (edpapudlovral aTic eTr-
aIEC AOYITTIKEC MEpPIG5oUC mou Eekivouv Tnv i weTd Tnv 1lavouapiou 2022): O Tpononoinoelg epapuélovTal yia eTh-
oleg AoyIoTIKEG NEPIOBOUC Nou Eekivouv Tnv N PeTda Tnv 1lavouapiou 2022 evw eniTpéneTal vwpitTepn edappoyn.
To ZANT e€€6wae ox€B10 NpoTUNoU yia TNV avaBodn TNG nepopnviag évap&ng ebappoyng Twy TPOMOMNOINGEWY
Tnv n lavouapiou 2023. O1 TpononoINCEIg €XouV 0TOX0 TNV ENITEUEN cuvénelag TNV ehapuoyn Twv anaitnoe-
WV TOU NpoTUnou, BonBwvTag TIG €Talpeieg va kaBopioouv kaTd néoo o daveloudg Kal ol AoINEG UNOXPEWTEIG
pe aBéBain nuepopnvia diakavoviouou TagivououvTal wg BpaxunpdBeoues N UaKPonpOBECES UNOXPEWTEIS,
oTnv KataoTtaon Oikovopikng ©€ang. O TpononoIncelg eNNPealouy TNV Napouaciacn Twy UMNOXPEWOEWV GTNV
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KatdoTaon Oikovopikng B€ang, evw Sev Tpononololv TiG UDIoTAPEVES analTNoEel§ avadopika e TNV NIPETPNON
N To XpOVo avayvwpliong evOg NepiouaiakoU OTOIXEIOU, UNOXPEWONG, 0660u N €€680U A TIG YVWOTONOINCEIC €N
TWV oToIXeiwv auTwv. Eniong, ol Tpononoincelg Sieukpivifouv TIG analThcelg Tagivounong yia To daveious, Tov
oroio unopei va Siakavovicel pia eTaipeia ekbidovTag cuppeToXIkoUg TiTAoug. OI TpononoINaelg Sev €Xxouv akdun
uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

AMXA 9, AATT 39, ATIXA 7, ATIXA 4 kai ATXA 16 (Tporonoinioeic) «Avaudpgwon enimokiwv avagopdc — Odon 2»
(epapudblovral oTiC TRTIEC AOYIOTIKES MEPIGEOUC Mou Eekivouv Tnv i WeTd Tnv 1lavouapiou 2021). Tov AUyoucTo Tou
2020, To TupBoUiio AieBvv AoyioTikawv Mpotunwy (SAAM) e€£6woe Tpononoinoeic ota npdtuna AMXA 9, AAMN
39, AMXA 7, ANXA 4 ka1 ATXA 16, e Tig onoieg oAokANpwvovTal ol Epyaacieg Tou avadopika e TIG ENINTWOEIG TNG
avapépdwong Twy 8iaTpanedikWy eNIToKiwv davelopoU aTn XpnPaToolkovouikn nAnpoddépnaon. Oi Tpononoin-
o€l NpoBAénouv NPoowpPIVEG BlEUKONUVOEIG Ol OMOIEG AVTILETWNICOUV TIG EMINTWOEIG OTN XPNUATOOIKOVOUIKN
ninpoddpnon étav éva diatpanedikd eniTokio SavelopoU avTikaBioTaTal e €va evaiaAakTikd eNITOKIO OXeBovV
MN&eVIKOU KIVEUVOU. ZUYKEKPIKEVQ, OI TPOMOMNOINGEIG NpoBAENoUY Wia NPakTIkn SieukdAuvon yia Tn AoYICTIKA
avTigeT®Non afdaywv aTn Bacn NpoadiopiouoU TwWV CUUBATIKWY TAUEIOKWY POWY XPNHATOOIKOVOUIKWV MEPI-
OUCIOKWYV OTOIXEIWV Kal UNOXPEWOEWY, anaiTwvTag TNV NPocapuoyn Tou NpayuaTikou eNTokiou, 6nwg yiveral
oTnv nepinTwaon afdayng aTo eMITOKIo ayopdg. EninAgov, ol Tpononoinaelg eicdyouv 8ieukoAUVOEIG yia TN PN
dlakonn Twv oxéoewv avTioTabuiong, cuunepiAapBavouévng Jiag NpocwpIvig Sieukdiuvong anod Ty anaitnon
B1akpITNG avayvwpioiuoTNTag £vOg evanAakTIKoU eMiTokiou axedov PndevikoU KiveUvou, nou npoadiopileTal wg
avTioTaBuion evog aToixeiou KivbUvou. Eniong, ol Tpononoinaeig ato AMXA 4 emitpénouv oTIG €Talpeieg aoda-
fioewv nou e§akodouBouv va edapudlouv To AAM 39 va AdBouv TIG idleg SieukonUVOEeIg Ue aUTEG Nou npo-
BAgnovTal oTig Tpononoinaelg Tou AMNXA 9. Akoun, ol TPONonoINGEIg el0@youv aTo AMXA 7 «XpnuaTooIKovoUIKa
Méoa: IvwaTonoINaeIg» NPOoBETES YVWAOTOMOINGEIG NOU EMITPEMNOUV OTOUG XPAGTEG TWV XPNUATOOIKOVOUIKWY
KATaoTACEWY Va KaTavonoouyV TIG ENIMTWAEIS TNG avapopdwaong Twy 8iaTpanedIkwy NITOKiwv Saveiouou oTa
XPNHATOOIKOVOUIKA PH€oa Kal 0TN aTPaTNYIKA Slaxeipiong KIvBUVWY TNG 0IKOVOUIKNAG ovTdTNTAg. O TPONONOIAGEIG
edapudlovTal yia ETACIEG AOYIOTIKEG NEPIGBOUG Nou ekivouv Tnv 1 JeTA TNV 1lavouapiou 2021, evad emimpéneTal
vwpiTepn edappoyn. O1 Tpononoinaeig Sev anairolv and TNV ovTOTNTA va avapopdwaoel TIG NPONYOUHEVES MeE-
p166oug avagdopdag.

ATXA 10 (Tporiorioinon) Evonoinpévec Oikovouikéc KataoTdaoeic kal AAT 28 EnevbUoeic o€ SUyyeVeic ENIXEIPATEIC Kal
Koivonpaéieg: MwAnan i eiogopd nepIouaiakwyv aToixeiwv UeTalu eVOG eneVBUTA Kal TNG GUYYEVOUG ToU ETAIPEIAc N
Tn¢ Koivorpaéiac Tou: O1 TPONOMNOINGEIG AVTIMETWNICOUV Hia avayvwpiouévn acuvénela JeTal Twv anaiTnoswy
Tou AlNMXA 10 kai ekeiveg Tou AAIM 28, yia TNV avTIHETWMIGN TNG NWANGNG N TNG €10popAg TwWV NEPIOUTIAKWV
oToIxeiwv PHETAgU Tou ENeVBUTA Kal TNG oUyyevoUg Tou eTalpeiag n TNG kolvonpagiag Tou. H kUpia cuvéneia Twv
Tpononoincewy eival 6TI éva nAnpeg kEpdog i n {npia avayvwpileTal 6Tav n cuvadiayn nepinapBavel pia enixei-
pnon (ite oTeyaletal og pia Buyatpikn gite Oxi). ‘Eva pepikd képdog n n {nuia avayvwpiletar 6tav n cuvadiayn
nepidapBavel aToixeia evepynTikoU nou &ev ouviaToUV €NiXeipnon, akOUN Kal av Ta oToIxeia autd aTeyadovTal oe
Buyatpikn. To AekéuBpio Tou 2015 To ZAAIN avéBane en’ adpioTo TNV NEPONVia ebapuoyng TNG TPONONoINGNG
auTNng, avapévovTag To anoTéneoua Tou €pyou Tou yia Tn PéBodo Tng kaBapng Béong. OI Tpononoinaelg dev
€xouv akdun uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

AlMXA 3 Zuvevaioeig Enixeiprigewv, AN 16 Evocuateg Akivntonoinaoeig, IAS 37 [poBAEWeIS, EVEEXCUEVEG UNMOXPEW-
OEIG Kal EVEEXGIEVA NMEPIOUTIAKd aToixeia kai ETralec AvaBaBuioeic 2018-2020 ATMXA (Tpononorrioeic) O1 Tporonoin-
oeIg edhapuolovTal yia eTNaleg AoyIoTIKEG NEPIGBoUC Nou Eekivouv Tnv N WeTa TNV 1lavouapiou 2022, evw eniTpé-
netal vwpitepn ecdapuoyn. To AT e€€6wae, neplopiopévou nediou, TPOMOMNOINCEIG O€ NPOTUNA, WG KATWTEPW:

o AlXA 3 Juveviioeig Enixelprigewv: ol TPONOMoIAGCEIG enikalpornoloUv pia napanounn Tou AMNXA 3 oto Ev-
volonoyiko MAaiolo yia XpnuaToolkovouikég Avadopég xwpic adfayn oTig AoYIOTIKEG anaITACEIG TOU NPo-
TUMOU Y10 CUVEVWOEIG EMIXEIPATEWV.

e AAI 16 Evauates AKivnTornoingeig: ol TPOMonoINaEI anayopeUouy TN JEIWaN Tou KGOTOG TWV EVOWUa-
TWV aKIVNTONOINCEWV e Noad nou AapBavovTal and Tnv NWANcN OTOIXEIWV Nou napdyovTal eV N €Tal-
peia npoeToluael To Nepiouaiakd aToIXEIO yia TNV NpoopIfduevn xpnon Tou. Ta é006a and TIg NWANGCEIG
Kal To OXeTIKG KOOTOG avayvwpidovTal oTa anoTenéopara.

o AN 37 lNpoBAEWelg, EVOEXOLIEVEG UNOXPEWTEIG KAl EVEEXCUEVA NEPIOUCIAKA OTOIXEIQ: Ol TPOMOMOINCEIG
npoadiopifouv T Sandaveg eknANpwong piag cuuBaocng, ato nAaiolo TNG a§loAdynong TnG cUBaong eav
eival enaxBbig.

o Mikpécg Tpononoinaeig dievepynBnkav aTi¢c Etiaiec AvaBaBuioceic 2018-2020 ota npéTuna AMXA 1- MpwTn
Edapuoyn Twv AieBvav Mpotunwyv XpnuaToolkovouikng Avadopdg, ato AMNMXA 9-XpnuaToolkovouika
Méaoa, oo AMNA 41-Tewpyia kal oTa evbelkTIKG napadeiypaTa nou cuvodeUouv To AMXA 16-MioBwoeig

AAIT 1 Mapouadiaon Twv Oikovouikwyv Karaotdaewy kai AnAwaon lMpakTikric AMXA 2: ['vawaTonoinan Twv AoyioTIKWOV
MoAimikav (Tpononoingeig): O1 TpononoINGelg 1I0XUouV yia £TAOIEG NEPIGBOUC nou Eekivolv TNV A PeTd Tnv 1 la-



[Moad oe xiAIGEEC Euped eKTEC £Gv avagépeTal S1apopeTikG EAAHNIKA METPEAAIA AE

vouapiou 2023 ue vwpitepn ecbapuoyn va emtpéneTal. O TPONonoINaeIg NapéxXouv kKaBodnynan OXETIKA UE TNV
edappoyn KpioEwV 0UCIaoTIKAG oNPaciag oTIG YVwaTonoINoeI§ AoYIOTIKAG NOAITIKAG. ZUYKEKPIUEVQ, Ol TPOMO-
noinoeig ato AAIM 1 avtikaBioToUv TNV anaitnon yvwaoTonoinoNg «ONPAvTIKWV» AOYICTIKWY NOAITIKWV JE TNV
anaiTnon yvwaTonoinang «ouciwdwv» AoyioTIKWV NoAImIkWv. Eniong, npooTiBevtal 06nyieg kal eneg§nynuaTika
napadeiyyata otn AnAwon MpakTikng yia va BonBnaouv aTnv edappoyn TN £vvolag TNG 0UCIacTIKATNTAG KaTa
TN ANWN KPIoEWV YIa yVWOTOoMNoINGEIG AOYIGTIKNG NOAITIKAG.

e AAI 8 NoyiaTIKEG MOAITIKES, aAAayEg aTic AoYIOTIKEG EKTIUNTEIS Kal agdAuarta: Opigudg Twv AOYIOTIKWV EKTIUNTEWV
(Tporonoirioeig): O1 TpononoInaelg TiBevTal o€ 10xU yia £TAOIEG NEPIdSOUC avadopdc nou EEKIVOUV TNV A JETA TNV
1n lavouapiou 2023 pe vwpitepn edapuoyn va emitpéneTal kai iIoxUouv yia afdayég oTIG AoYIoTIKEG NOAITIKEG
kal aniayég o AOYIOTIKEG EKTIMNCEIC NOU NpayuartonoloUvTal KaTd N JeTa Tnv évapgn auTtng TN nepiddou. Ol
TPOMOMOINGEIG EI0AyOUV €vav VED 0pIoUO6 TWV NOYIOTIKWV EKTIMNCGEWY, OPICOPEVOI WE VOUIOUATIKA NOad OTIG OIKO-
VOMIKEG KATAOTACEIG Nou undkeivTal o€ aBeBaidTnTa empéTpnong. Eniong, ol Tpononoinoeig SIEUKpPIVI{OUV MOIEG
eival ol adAayég oTIg AoyIoTIKEG EKTIMNCEIG Kal Nw¢ Siladépouv and TIG anday£g oTIG AoyIoTIKEG NOAITIKES Kal TIG
SlopBwaoeig obaduaTwy.

01 Tpononoinceig dev éxouv akdun uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

2.2 Evonoinon Oikovopikwv KataoTdoewv

(a) Buyatpikéc ETaipeieg

OuyaTpikéC Tou Opifou gival Ta vopika npéowna (cupnepinappavopévawy Twv structured entities) oTa onoia o OpiAog
aokei éAgyxo. O OuiAog enéyxel pia eTaipeia 6Tav ekTiBeTal M €xel SikalwpaTa o€ PeTaBANTEG anoSOCEIG and TN CUPETO-
XM TOU OTNV €Talpeia kal €xel TNV IKavVOTNTA va ENNPEACEI QUTEG TIG anodOa0elg YEDW Tou EAEYXOU NOU AoKEL.

2€ KGBe nuepopnvia ioofoyiouoy, o ‘Opidog enave€eTdlel kaTa ndoov aokei ENgyxo eni Twv enevbUOEwWVY Tou, O€ NepI-
NTWOEIG NOU YeyovaTa Kal KaTaoTAoeIg apTupoUv nwe unnpée kanoia andayn. 01 BuyaTpikéG evonoloUvTal nANpwE and
TNV NUEPOWNvia katd Tnv onoia o éAgyxog petaBiBadetal otov Ouifo. E§aipolvTal TG evonoinong and TNV NUepounvia
nou o édeyxog navel va udioTaral.

Yuvannayég peTalu eTaipeicv Tou Opinou, undioina kal un npayuatonoinBévra k€pdn nou oxeTidovTal e cuvannayég
MeTa&U eTaipeiwdv Tou Opidou anadeidovTal. Eniong un npaypaTtonoinBeioeg {nuieg ananeidovTal, EKTOS KI Qv UNGPXouV
anobei€eig nwg Ta nayia éxouv anopeiwBei. O1 AoyIoTIKEG apxEG Twv BuyaTpIKWy ETAIPEILV TpononoloUvTal 6rnou ATav
avaykaio yia va oupdwvoulv Je TiIG AoYIoTIKEG apxEG Tou Opifou.

01 un enéyxouoeg CUPETOXEG 0Ta anoTeAéopaTa kal Tn kaBaprn B€on BuyaTpikwy eTalpeIwy, epdavidovTal EexwploTa
oTNV EVonoiNPévN KaTaoTaon OIKOVOUIKAG BEGNG, GTNV EvonoiNUévn KATAOTAoN CUVOAIKWY EI008NUATWY Kal OTNV EVO-
noinuévn katdoTaon peTaBoiwy 16iwv kedanaiwv.

(B) MeTaBoAéc og nooooTd OUUUETOXIIC O€ BuyaTpIKES, Xwpic TauTéxpovn addayr aTov EAgyxo €ni TNG
Buyarpikng

Yuvannayég Pe Toug PETOXoUG Pelowndiag or onoieg 6ev ennpeddouv Tov €Agyxo nou ackei o ‘Ouinog oTnv BuyaTpikn
eTaipeia, empeTpoUvTal Kal kKaTaxwpoUuvTal oav ouvainayég kedanaiou (equity transactions) - 5nAadn o xeipiopdg gival
0 i810g pe TIg cuvanAay£g Twv KUPIWV PeTOXwY Tou Opidou. H 8iladopd peTa&l Tou TIUAPATOG Nou kataBANBNKE Kal Tou
anokTNBEVTOg OXeTIKOU WePISiou TNG AoyIoTIKAG agiag Twv 16iwv kedadaiwv TNG BuyaTpIKAG KaTaxwpeital oTa idla Ke-
dhanaia. KEpdn n ¢npieg nou npokUnTouv and TNV NWANGN 0TOUG PETOXOUG TNG YEIoWNdiag kaTaxwpouvTal ENiong aTa
id1a kedbanaia.

(y)  Mddanon Buyatpikadv

‘Otav o ‘OpiAog navcel va éxel éAeyxo o€ pia €Taipia, TO evanopévov NooooTo CUUPETOXNG enavadnonoyileTal oTnv
eunoyn a€ia Tou, kaTa TNV nUepounvia nalong Tou eAgyxou Kal Tuxdv 8iadopéG nou NpokUNToUV KaTaxwpoUuvTal aTa
anoTenéopaTa. KaTténiv, To NepIouaiakd auTo OTOIXEID KATNYOPIOMNOIEITal WG CUYYEVAG EMNIXEipnaon, kolvonpagia n xpnua-
TOOIKOVOUIKG OTOIXEIO EvepynTIKOU e agia kThang Tnv eUAoyn auTnh agia. EninpooB€Twg, nood nou gixav nponyoupévawg
KaTaxwpnBei aTa Noind ouvonikd el008nuaTa o€ oxéon e TNV BuyaTpikn AoyiaTIKonolouvTal dnwg oTNV NEPINTWON Nou
0 ‘Ouinog Ba €ixe aneuBeiag NOUANGCEI Ta GXETIKG NEPIOUTIAKA OTOIXEIO KAl UNOXPEWOEIG. XTNV NEPINTWON aUTA EVEEXETAI
va anaitnBei Ta kovéUAia auTa va peTacdepBouv and Ta Aoind cuvodika el0odnuaTa oTa anoTeAéopara.
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(6) Zuyyeveic enixeipriosic kar uéBodoc evornoinong kaBapric Béong

01 ouyyeveig enixelpnoelg gival vopikd npéowna ota onoia o ‘Opinog e€aokei onuavTikA enippon anid ox1 €éAgyxo nou
ouvobeUeTal cUVNBWG anod PeToxika SikaipaTa PeTa wndou and 20% - 50%. H aia Tng enévBuong oTIg CUYYEVEIG €ni-
xelpnaoelg unonoyileTal he Tn u€Bodo TNG kaBapng B€ang, Badon TNG onoiag n enévbuon apxika avayvwpileTal oTo KOOTOG,
€V OTIG ENOUEVES XPACEIC QUEOHEILIVETAI [E TO UEPIBIO KEPBOUG N {NUIAGG KaBWG Kal To JEPIBIO Twv AoINWY cUVOAIKWY
€066wv/ {nuikdv nou avadoyouv aTov ‘Opido. To kéaTog enévduong Tou Ouiflou og ouyyeveig enixelpnoelg nepifauBa-
Vel kal Tnv unepagia nou unodoyileTal katd Tnv e€ayopd. MepiopaTa nou €xouv €lonpaxBei 1 nou éxouv eykpiBei Npog
Slavoun ano TIG GUYYEVEIG ENIXEIPNCEIC M TIG Kolvonpagieg, Peivouy To undioino TNg enévBucng oTov IcoAoyYIoUG TOU
Opifou.

Edv n ouppeToxn og pia ouyyevn enixeipnon, peiwBei, aAAd n onuavTikn enippon napapével, uovo éva PéPog Tou nooou
nou eixe avayvwploTei kateuBeiav oTnv kaBapr B€an, npénel va peTacdepBei oTo anoTéAeapa.

To pepidio Tou Opifou oTa k€PSn A {nuieg JETA TNV aNOKTNON KATAXWPEITAl 0Ta anoTEAEOUATA, EVW TO UEPIBIO TNG YETA-
BoAng oTta Aoind ouvonikd é0o6a avayvwpileTal oTa Aoind cuvodika anotedéopaTa Tou OpiAou. O1 cuvonikéG PeTaBoNEg
METE TNV €€ayopd avTioTaBuidovTal Ye To K6aTOG ayopdc. ‘OTav To Pepibio Tou Ouidou oTig {nuieg YeTd TNV €€ayopa
1ooUTal he 1 unepBei To kdaTOg andkTNang o ‘OpiAog 8ev avayvwpilel nepaitépw Jnieg eKTOC av €xel avanapel VOUIKEG N
OUMBATIKEG UNOXPEWTEIS N €xel NPoBei oe NANpwUES yia Aoyaplacpd TNG ouyyevoUg enIXEipnong.

0 'Ouinog e€eTdlel oe KGBE nepouNvia IcofoyIouoUy, Eav UNApXouV eVEEIEEIC aNOUEIWONG TWV CUUETOXWY OE GUYYEVEIG
enixelpnoeig. Eav kanola cuppeToxn npénel va anopeiwBei, o ‘OuiAog unoAoyilel To noad TNG anopeiwong wg Tn diadopd
MeTaA&U TOUu avakTNoIKoU NogoU TNG CUMKETOXAG GTN GUYYEVN €Talpia kal Tou unoAoinou oTa BiRAia Tou Opifou. To ava-
KTAOIKO noad ival To heyaduTepo PeTa&u TNG eUAoyNG Tou agiag YeIwPEVNG e To analiToUPeVo yia TNV NWANon KGoTog
Kal TG a&iag xpnaong Tou (Npoe€odANUEVES TAPEIOKES POEC MOU avapéveTal va SnpuioupynBolv BACE! Twv NPoodoKIWY
TNG 810IKNONC YIa PEAAOVTIKES OIKOVOUIKEG Kal AEITOUPYIKEG OUVBNKEC).

Képdn kai {nuiég nou npokUnTouv anod ouvaddayég “npog Ta dvw” (upstream) kai “npog Ta kKatw” (downstream), yeTa-
€0 Tou Opifou Kal TwV CUYYEVWV eNIXEIPRoewy, avayvwpilovTal oTi Oikovopikég KataoTtdoeig Tou Opidou, pévo oTto
BaBu6 Tou oupdEPOVTOG N-CUCXETIZOUEVWY ENEVEUTWV 0TN GUYYEVN eNixeipnon. Mn npayuatonoinBeioeg {nuI€g Sev
avayvwpidovTal, eKTOC €av n cuvaddayn anotenei éveein ana&iwong Tou aToixeiou nou peTadépBnke. O1 AoYIOTIKES
NoAITIKEG TWV CUYYEVWV ENIXEIPNCEWV €ival EVaPUOVIOUEVEG JE TIG NOAITIKEG Nou €xel uloBeTnaoel o ‘OpiAoG.

(g)  And koivoU ouppwvieg

01 and koivoU cupdwvieg TagivouoUvTal €iTe WG KOIVEG ENIXEIPACEIS EITE WG Kolvonpagieg, avdnoya Ye Ta oupBaTika
SIkaIPaTa Kal UNOXPEWOEIG TOU KABE enevoUTA.

01 koivonpagieg AoyioTikonoloUvTal Je Tn PéBodo TnG kaBapng B€ong, oUpdwva Pe Tnv onoia To Pepidio Tou Opifdou
oTnVv Kolvonpagia avayvwpileTal apxikd oTo KGGTOG Kal aTN GUVEXeEIa NpoaapuoleTal Pe To Pepidio Tou Ouifiou oTa kép-
&n M TIg {npieg YeTA TNV anNOKTNON Kal Pe PeTaBonég aTta Aoind ocuvonikd eicodnpata. ‘OTav To Pepidio Tou OuiAdou oTIg
{nuieg peTd TNV €€ayopd 1ooUTal pe i unepPei To kGoTog andkTnong o ‘OuiAog Sev avayvwpilel nepaitépw {NPIEg EKTOG
av éxel avandBel unoxpewaelg n €xel npoPei oe NANpwES yia Aoyapiacpd TNG Kolvonpa&iag. Mn npaypaTtonoinBévTa
K€PON oxeTi{oeva e ouvaniayég uetagl Tou Opifou Kal Twv Kolvonpa&iwv ananeidhovTal 0To NocooTd GUPUETOXNG
Tou OpiAou oTnv kolvonpa&ia. Mn npayuatonoinBeioeg nuIG eniong ananeicdovTal ekTog av N cuvadiayn anoTtedel
€vdel€n ana&iwong Tou neplouaiakoU aToixeiou nou petaBiBadetal. O1 AoYIOTIKEG APXEC TWV KOIVOMPAKTIKWY OVTOTATWY
TpononoloUvTal érou eival avaykaio yia va e§accdanioTei cuvadela pe Tig AoyIoTIKEG apxEC Tou Opiflou.

01 KOIVEG nIXeIpoeIg NPokUNTouv 6nou o ‘Ouifog éxel BIKaIPATa 0TO EVEPYNTIKO Kal OTIG UNOXPEWOEIG NOU anoppéouv
ano TIG KoIvEG enixelproelg. O ‘Ouinog avayvwpilel To pepibio Tou and Ta NEPIOUTIaKA OTOIXEIQ, TIG UNOXPEWCEIC, Ta £006a
Kal Ta €§06a TNG KoIVAG ENIXeipnong cupnepiAauBavouévng TG avanoyiag ekeivwv nou SiakpaTtwvTal f udioTavTtal and
KoIvoU, 0TOUG avTioToIxoug AoyaplacpoUg OTIG OIKOVOUIKEG KATAOTACEIG.

MeTd Tnv epappoyn Tng peBOGou TNG kaBapng BEang, o ‘Ouidog npoadiopilel eav eival avaykaio va avayvwpioel {nuia
anopeiwong oTnv eNévducn Tou oTNv Kolvonpa&ia. Xe kaBe nuepounvia IcoAoyiopoU o ‘OuInog eKTIUG €AV UNGPXouv
QVTIKEILEVIKA OTOIXeia Mou unodelkvUouv OTI N eNévBuan oTNv Kolvonpa&ia €Xel UNOaTEl anopeiwan. X NePIiNTwWon nou
unapxouv TéTola aToixeia, o OpiAog unoAoyilel To Nood TNG anouciwang oav Tn Slacdopd avauyeoa oTnv avakTAcIKN agia
TNG enévduaong kal TN AoyIoTIKA TNG aia kal ueTd avayvwpilel Tn {nuid oTn ypauun «KEpdn g ouyyeveig eniXelpACEIC Kal
kolvonpagieg» aTnv KaTAoTaoN CUVOAIKWY EI008NUATWV.

2.3 EvVONoIACEIG ENIXEIPACEWV

H AoyioTikn péBodog TnG andkTnong edapuodeTal yia TNV AoyioTIkonoinon TNG evonoinong BuyaTtpikwy and Tov Oui-
Alo. To k6oTOg €€ayopag unofoyieTal wg To oUvofo Tou TIWAPATOG Nou KaTaBAnBnke, 6nwg PeTpdTal and Tnv elAoyn
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a€ia kaTtd TNV nepopunvia TG e§ayopdg Kal Tou NoooU TwVY PN EAEYX0UCWV CUPMETOXWY Tou e§ayopacBévTog. Na kaBe
gvonoinon enixelpRoewy, o ‘OpINog eNIPETPA TIG YN ENEYXOUCEG CUMIETOXEG TOU £€ayopacBéVTog w¢ N0ooaTo eMi TWV
KaBapwv NEPIOUOIaKWY aToIXEiWV. TUXOV KOOTN £§ayopag e€odonoiolvTal.

To kbaToC €€ayopdg unonoyileTal wg To oUvono TNG eUAoyNG agiag Twv NEPIOUTIAKWY GTOIXEIWV MOU EKXWPOUVTAl, TWV
UMOXPEWCEWVY Mou €xouv avaindBei A udioTavTal kal TWV XPNUATOOIKOVOUIKWY MPOoidvTwy Nou €xouv ekdoBei kaTa
TNV nuepopnvia Tng cuvadnayng. To kéaTog e§ayopag nepinapBaver Tnv eUfoyn agia eviexopévwy anairnogwy n uno-
XPEWOEWV MOU NPokUNTouv and Tn cuvandayn. Ta NEPIOUCIAKA OTOIXEIQ MOU €XOUV anoKTNBE(, 0l UNOXPEWOEIG Kal Ol
€VOEXOHEVEG UNOXPEWTEIG Nou €xouv avanndBei o€ €va enixeipnolakd ouvbuaoué apxika avayvwpidovtal oTnv eUAoyn
a€ia Toug KaTa TNV NEpPouNvia TN e€ayopac.

2TN nepinTwon énou n anonAnpwun oAdKANPoU N PEPOUG TOU TINAKATOG Ba yivel pakponpdBeaoua kal Ba npayuaro-
noinBei ye peTpnTq, To NANPWTED Nocd Ba npénel va npoe€odAnBei oTn napoUaoa afia TG pépag kata Tnv onoia £yive
n e€ayopd. To npoe€odANTIKG eMITOKIO Nou Ba xpnaluonoinBei eival To eNITOKIO oTo onoio Ba pnopoUace N eTaipeia va
SaveigTei and ave€apTnTn NNyn KATw anod avTioToIXoug OPOUG Kal NpoUnoBEaelg.

Tuxdv evdexdpevo Tipnua nAnpwTéo and Tov ‘Opido avayvwpileTal apxikd otnv eUAoyn aia Tou kaTd TNV NPEpopNvia
€€ayopag Kal KaTnyoplonoleiTal €iTe oTn kaBapn B£oN €iTe W XPNATOOIKOVOUIKA unoxpéwan. [oad nou £xouv KaTnyo-
plonoiNBei wg XpNUATOOIKOVOUIKN unoxpéwaon enava&iofoyouvTal 6oov adopd Tnv eUAoyn agia Toug Kal Tuxov PeTaBo-
Aéc avayvwpilovTal oTa anoteAéopaTta, BAEl TwV OXETIKWYV S1EBVV AoyIOTIKWY NPoTUNwWV. Agv yiveTal JeETayeEVEDTEPN
emIUETPNON yia NOoa Ta onoia éxouv kaTaxwpnBei oTa idia kedanaia.

H Siadopa peTa&u Tou cuvonikoU KGOToUG andKTNoNG NAEOV TOU NoooU MU EiXe avayVwpIOTE yia PN NEYX0UCEG GUL-
METOXEG Kal TUXOV CUMMETOXEG Mou npoUnhpxayv, kal TNG euAoyng afiag katd Tnv nuepopnvia e§ayopdg Tou pepidiou Tou
Ouidou oTa kaBapa neplouciaka oToixeia nou anokThBnkav kataypddeTal oav unepatia (Tnueiwon 2.10). Eav auTn gival
MIkpOTEPN and Tnv eUAoyn a&ia Twv kKaBapwy NEPIOUCIAKWY OTOIXEIWV Nou anokTABnkav, o ‘OPIA0G ENaveKTIUAG €AV EXel
yivel opBr exTiNON 6AWV TWV NEPIOUCIAKWY OTOIXEIWV NOU ANoKTABNKAV Kal TWV UNOXPEWCEWY Nou avaindBnkav Kal
enéyxel TNV eNPETPNON TOUG, NPIV KaTaxwpnBei n Sladopd Toug oTa anoTeAéopara.

MeTa TNV apxikn avayvwpeion, N unepa&ia PETPATal 0To KOOTOG WEioV TUXOV cUCOWPEUPEVES nUIEC anopeiwaong. MNa
okonoUg enéyxou anopeiwang, N unepa&ia Nou NPOEKUWE KaTA TNV EVONOINON ENIXEIPACEWY KATAVEUETAl and TNV NPE-
pounvia e€ayopdg oe kaBe povada dnuioupyiag Tapeiakwy powv Tou Opidou nou avapéveral va wdennBei and Tnv
evonoinon, ave€dpTnTa and To katd nécov dnna ndyia N UNoxpewaelg Tou e€ayopacBévTog €xouv KaTaveunBei oTIg
OUYKEKPIUEVEG [IOVADEC.

2.4 MNAanpodopnon kata Topéa

O1 enixelpnuaTikoi ToueiG eival oupBaToi he Tnv nAnpodopnon nou napéxetal otnv EktedeaTikn EniTponn, n onoia ano-
Tedeital and To AlcuBUvovTa XUuBoudo, Tov AvanAnpwTtn AlcuBUvovTa XUuBoufo Kal okTW MevikoUug AleuBuvTég. H
EkTeneoTikA EniTponn enéyxel TIC E0WTEPIKEG avadopEG XPNUATOOIKOVOUIKAG NnAnpoddpnang yia va afloAoynael TNV
enidoon Tng ETaipeiag kai Tou Opifou kal va Aapel anodaceig oXeTIKA PE TNV KATAVOUA TwV NOPWV Kal TIG OTPATNYIKES
Kivioelg Tou OpiAou. O1 Topeig Aeimoupyikng SpacTnpidTnTag Tou Opifou, napouaiddovTtal oTn Znpeiwaon 5.

2.5 XuvaddaypaTikég METATPONEG
(a)  Aerroupyiké véuioua kai vépioua avagpopac

Ta oToIX€ia TWV OIKOVOUIKWY KaTaoTACEWV TwV €Talpeiwv Tou OpiAou kataxwpouvTal Pe BAon To KUPIo vouIoua Tou
0IKOVOUIKoU NepIBaANovTog, aTo onoio n KaBe eTalpeia Aeiroupyei («AsroupyIk6 VOPIoHa»). Ot EVOnoINUEVEG OIKOVOUIKES
kaTaoTaoeig napouaiddovTal o€ Eupw, mou eival To AgiToupyikd VOIoUa TNG UNTPIKN ETAIPEIQG Kal To vOioua avadopdg
Tou Opifou. Aedopévou 611 N 81UAIoN Kal epnopia neTpeAaloglbwy anoteAolv TNV KUpia SpaaTnpiéTnTa Tou Opidou, ol
TIWéG ayopanwinaiag apyoU kai neTpenaloglbwy BaaifovTal KaTa KUplo Adyo kal cUudwva Pe TNV NPAKTIKA Tou KAddou
oTIg SieBveig TINEG avadopdg apyou kal neTpeaioeidwv oe AoAdpia Apepikng. O1 eTaipeieg Tou Opifou peTaTpénouv
TIC a€ieg auTég oTa TOMIKG TOUG vopiopaTa (o1 neploodTePEC o€ Eupw) pe BAon TIG I0XUOUCEC IGOTIMIEG TNG NUEPOUNVIAC
ouvadfayng.

(B)  ZuvaAdayéc kai unéAoina

01 ouvanAayég oe €éva vopiopaTta YeTatpénovTal aTo ASmoupyikéd vopioua Ye Baon TIG ICOTIUIEG NoU IoxUouV KaTtd Tnv
nuepopnvia Twv cuvadiaywv. KEpdn kal {npi€g and cuvaniaypaTikéS Silacdopég ol onoieg NpokUNTouv and Tnv ekkaBa-
plon TETolWV cuvaAfaywy N KaTa TN JETATPOMA TWV XPNHATIKWY OTOIXEIWV ToU evepyNTIKOU Kal naBnTikoU nou ekdpa-
JovTal o€ €évo vouIoua JE TIG I0XUOUCEG ICOTIHIEG KATA TNV Nepopunvia looAoyiopoy, avayvwpidovTal oTa anoTenéopara.
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TNV NEPINTWON Nou avadépovTal o€ NPAageig avTioTabBuIoNg KIVBUVWY XpNUAaTopowV N o€ NPAgeig avTioTaBuiong Kivau-
vV KaBapwv enevbuoewy petadépovTal an’ euBeiag oTnv kaBapn B&an.

lMa ocuvanAayég nou nepidapBavouy Tnv gionpa&n M NANpwPA NpokaTaBodwy og §&vo vOpIoua, N NPEpouNvia TNG ou-
vadnayng yia okonoug kaBopiouoU TG ouvadiayuaTiKng IcoTIPiag nou Ba xpnaiyonoinBei, gival n nuepounvia TNG apxi-
KNG avayvwpIong TNG UN XpNUATIKAG NpokaTaBoAng i Tou avaBaniduevou ecodou.

Ta képdn kal {nuiég and ouvandayuaTikég diadopég oupnepinauBavovTal oTny idla ypapun Twv anoTeAEoPaTwWy, oTNV
onoia epdaviletal kal n ocuvandayn ané Tnv onoia NponABayv, ekTé¢ Twv cuvanAayuaTikwy diadopwiv NouU NpogpxovTal
and ddvela, kKataBéoelg kal Tapelakd SiaBéaiua, Ta onoia epdavifovtal oe EexwpioTh ypapun (Képdn/(Znuiég) anod ou-
vaniaypaTikég SiadopEg).

Mn xpnpaTikd XpNPaToOoIKOVOUIKA OTOIXEIQ Ta onoia enipeTpoUvTal og eUAoyn aia og E€vo vouioua, JeTaTpénovTal aTo
Aeroupyik6 vopioua Baoel TNG I00TIPIAG Nou ioxue TNV Nepounvia nou kaBopioTnke n eUAoyn agia. ZuvanAayuaTiKEG
Blacdopég oToixeiwv evepynTiKoU Kal naBnTikoU Ta onoia enieTpouvTal og eUAoyn a&ia, cupnepidauBavovTal aTa KEPSN
N ¢nuIEG and peTaBonég atny eUAoyn agia.

(y)  Ertaipeiec Tou OpiAou

Ta anoteAéopaTta Kal N XpNUATooIKoVouIKn Béon 6Awv Twv BuyaTpikwy Tou Opidou nou éxouv Aemoupyikd vopioua
dladopeTikd and To véuioua avadopds eTaTpénovTal oTo vouiopa avadopds wg akoAoUBwg:
0] YToIxeia evepynTIkoU Kal naBnTikoU Tou kaBe IcoAoyiouoU nou napouacidleTal yeTaTpénovTal e Tnv 100-
TIMia TNG nEepopnviag Tou IcoAoyiopou.
() ‘Ecoba kal €€06a yia kaBe Aoyapiacpd anoTeEAEOUATWY PETATPENOVTAI PE PEOEC 100TIHIEC ( EKTOG av ol
Méaeg TINEG Sev anoTenoUv kann NPoogyyion TNG CUCCWPEUTIKAG ENiGpacng Nou NpoépxeTal and Ti¢ I60-
TIMiEG TNG NPéPAg nou yivovTal ol cuvaidayég oTnv onoia NepinTwaon xpnaoluonololvTal ol cuvadfayég
TN NpEpopnviag nou yiveral n guvaniayn).
() ‘Ofeg o1 ouvannayuaTikég SilacdopEG Nou NpokUNToUV avayvwpidovTal oav EEXwPIoTA Kivnon aTnv kaBa-
pn Béon.
2Tnv evornoinon 6Aeg ol cuvannayuaTikéG Siacdopég nou NPoKUNTOUV ané TNV JETATPONA TOU KOOTOUG TwV ENEVOUTEWY
oe 6paaTNPIOTNTEG TOU e€wTEPIKOU avayvwpidovTal ota Aoind Xuvodika ‘Ecoda/'E€oda. ‘OTav pia 6pacTnpi6TNTa ToU
e€wTepikoU NnwAnBei cuvanfaypaTikég SiadopEg nou eixav kaTaxwpnBei aTa Aoind cuvonika eloodriuaTa petadépovTal
oTa anoTeAéopaTa oav P€Pog Tou kEPSoUG M TNG {nuiag and Tnv nwAnaon.

Ynepatieg kal yeTaBonég Tng eUAoyNg agiag nou npogpxovTal and TNV anokTnon EEvwy eTalpelwv BewpolvTal oav oTol-
xeia Tou evepynTIkoU kal naBnTikoU TNG EEvNg €Talpeiag kal anoTigoUvTal JE TNV I00TIKIa TNG NWEPOoPNvViag Tou Ioonoyi-
opou. O1 npokUnTouceg cuvanAayuaTikég Siadopég avayvwpidovtal oTn kaBaprh B€an.

2.6 Mepiouoiaka oToixeia 6§1a0€aipa npog nwAnon

O ‘Ouifog Ta&ivouei Ta neplouciaka Tou oToixeia wg diaBéaiua npog nwAnon €av n Tpéxouaa agia Toug avauéveTal va
avakTnBei péow TNG NWANONAG TOug Kal 6xI oW TNG oUVEXOUE XPAONE TOUG. Ta ndyla Ta onoia €Xouv XapakTNPIoTE wg
SlaBéaiua npog NnwAnon YETpWVTAl 0T XaunAdTepn aia avaueoa aTnv Tpéxouaa aia kal oTnv eUAoyn afia peiov TUxov
€€68wv nou Ba npénel va yivouv yia Tnv nwinaon. Ta k6oTn auTd eival eninAéov €£06a Ta onoia oxeTidovTal €€ oAokANpou
JE TNV NwANon Tou nayiou.

Ta kpitnpia yia Ta€ivéunon evég nayiou oav SiaBéaipo npog nwAnan nAnpouvTal 6Tav n nwAnacn €ival noAU mBavn Kai
TO NEPIOUCIAKO aToIXeo €ival dueaa 6iaBéaipo va nounnBei oTnv Tpéxouoa katdaTacn Tou. O1 evEpyeEIEG Nou anaiTou-
vTal yia Tnv oAokAnpwaon Tng nwAnong Ba npénel va Siaadanifouv 6T Sev undpxel onuavTikn NIBavoTnTa yia anfayeg
oTo nAdvo Tng NwAnoNng 1 6T n anddacn nwAnong Ba avakAnBei. H Sioiknon Ba npénel emnAéov va éxel SeopeuTel aTO
nAdavo nwANoNg Tou nayiou kai n oAokANPwWaoN TNG NWANCNG Ba Npénel va avapéveTal evTog Tou ENdUEVOU €TOUG anod TN
Ué€pa nou To NAyIo XapakTnNPIoTNKE wg S1aB&aipo npog nwAnaon.

EvowpaTa kal ackpaTa ndyia nou €Xouv XxapakTnpioTei wg diaBéaipa npog nwAnan otapaToUv va anodBévovTal.

Ta nAyia nou éxouv XxapakTnpIoTel w¢ diaB&aiua npog NWwANGN Kal 0l aVTIOTOIXEG UNOXPEWAEIG NapouaiadovTal Eexwpl-
0TG 0TO YN KUKAodopoUv evepynTIKG TNV KATAOTACN OIKOVOMIKNG B£€0NG.

2.7 Evowparandyia

Ta evowuaTa ndyia nepinapBavouv Kupiwg oikéneda, kTipia, unxavonoyikd e€onAiouod, Nnpatnpla kKauacipwy, petadopi-
Ka péoa kal émnAa kal e€aptnpaTa. Ta evowuaTa nayia avaypadovtal 6To KOOTOG KTNOEWG JEIOV TIG CUCOWPEUUEVES
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anooBéaeig. To kOaTOG KTNOEWG NepIAauBavel 6AEG TIG AUETES Sandveg yia TNV anOKTNON TWV NEPIOUCIAKWY OTOIXEIWV.

MeTayevéaTepeg Sandveg kaTaxwpouvTal o€ enavgnaon TNG AoYIOTIKNG agiag TWv EVOWUATWY nayiwv A wg EEXwpIoTo
nayio pévov €av eival mBavo 611 uenAovTIKA 0IKOVOPIKA odéRn oxeTICOUEVA UE To NAyIo Ba eiopeUoouv aTov ‘OpiAo kal To
kbOTOC TOUG pnopei va enipeTpnBei a€iénioTa. To avandoBeaTo undnoino Twy nayiwv nou éxouv avtikataoTabei Siaypd-
deTal ota anoteAéopara. To KOOTOG ENICKEUWY Kal cuvTnpnoswy dlaypddeTal oTa anoteAéopara éTav npayuaTonolei-
Tal, eKTOG and To KOGOTOG TNG NEPIOBIKNG YEVIKNG CUVTAPNONG TwV SiuAioTnpiwy To onoio kedadalonoleital kal diaypade-
Tal oTa anotenéopaTa Ye Tn oTaBepn PéBodo andoBeong UExPI TNV ENOUEVN NPOYPAUKATIOHEVN YEVIKA GUVTAPNON GTO
BaBud nou Ta kdoTN auTd BeATILVOULV €iTe TNV WdEAIN {WN Tou Nayiou iTe TNV NApaywyIKn Tou duvapikéTnTa.

O1 akivnTonoINoeig und ekTéAson sival ndyia nou BpiokovTal und kaTtaokeun (OxeTidovTal KUpiwg Ye TIC povadeg divAiong)
Kal kKaTaxwpouvTal aTo KAoToG. To k6aTog NepidapBavel To KOGTOG KATAoKEUNG auoIBES TpiTwy kal AAAeg dueoeg dana-
veg. O1 akivnTonolnoeig und ektéAeon 8gv anooBévovTal, kaBwg To ndyio nou adopouv Sev eival SlaB&aiyo yia xpion.

Ta oikéneda 6ev undkeivtal oe andoBeaon, eniong. O1 anooBéaelg Twv aNAwv evowpaTwy nayiwv unonoyidovral e TNV
oTaBepn PEBoBO katd Tn Sidpkela TNG WdEAIUNG {WAE TOUG NMoU €XEl WG EENG:

Kripia ( nepinapBavovrai Ta npatipia KAUGiuwv)

Mnx/k6¢ e§onAiou6g
= E€eibikeupéveg BlopnxavikéG eykaTaoTACEIG Kal UNXavnuaTa 10 -35€1n
= Aywyoi 30-40¢€mn
= Aoinég e€onnioudg 5-25¢€mn
MeTtadopikd péoa
=  BuTtioddpa dpoptnyd petadopag LPG kal Agukwv npoidvTwy 5-10émn
=  Aoind Metadopika Méoa 4-10€1n
= [lAoia 25-35¢€tn

‘EminAa kai e§apThpaTa

*  YnonoyioTég 3-5¢&1n
= Aoind éminda kal e§apTRPaTa 4-10€tn

01 e€eIBIKeUPEVEG BIOPNXAVIKEG €YKATAOTACEIG NepiAauBavouy povadeg SiuAioTnpiwy, EpyooTacia NETPOXNUIKWY, Se€a-
MEVEC Kauaiuwyv Kal NpaThpIa Kauaipwv.

01 unonelppaTikég agieg kal N wdEAIUN {wn TwV EVOWPATWV nayiwv enavegetalovTal o€ KABe nepopnvia Ioofoyiouou
Kal avanpooapuoédovTal avanoya eav kpiBei anapaitnTo.

‘Otav n AoyioTikn aia Twv evowudTwy nayiwv unepBaivel Tnv avaktnoiun agia, n diacdopad (anopeiwon) kataxwpeital
aueoa we €060 oTa anotenéopara. (Zny. 2.12).

To KGOTOG Kal 0l CUCOWPEUPEVEG aNOCRECEIG TWV Nayiwv Nou anocupovTal f nwAoUuvTal adalpeital and Toug OXETIKOUG
AoyapiacpoUg kaTa To Xpdvo TNG NWANONG N andoupang Toug Kal TUXov képdn i {npieg, nou kaBopiovTal katéniv ou-
YKPIONG TwV £006wV and Tnv nwAnan e Tn AoyioTiKN a&ia, nepidapBdavovtal aTnv vonoinpévn KaTaoTaon ouvoniKwy
£1006NPATWY 0av PEPOC TWV AoINWY 006wV / (€€66wV).

2.8 MigOwosig

2.81 AkaiwpaTta Xphong nayiwy

0 ‘Opifog avayvwpilel SikaiuaTa Xpnong nayiwy otnv évap&n Tng pioBwong (TNv nuepopnvia nou To NePIoUciakd oTol-
xeio gival 51aBéaipo npog xprion). Ta SikaiwpaTta XpAong Nayiwv eNPETPoUVTal 0TO KOGTOG TOUG, HEIWKEVO KATd TN OUC-
owpeupévn andaoBeon Kal TNV anopeiwon TNG agiag Toug Kal NPocapUocUéVO KaTa TNV ENAvaPETPNON TWY AVTIOTOIXWY
UMNOXPEWCEWY UIoBWoEwV. To KOOTOG TWV SIKAIWPATWY XpNoNg nayiwv cupnepilauBAavel To N0oO TWV UNOXPEWTEWY
MIoBWaoEwV Nou €Xouv avayvwpIoTel, TIC ApXIKEG AUETa OUVEEDEPEVESG OXETIKEG BanAveg Kal TIG NANPWHES PIoBWOEWY
nou €yivav Tnv N npiv TNV NEpPonvia évapgng, JEIWPEVES KATA TO NOCO TwV NPOodEPOPEVWY EKNTWOEWY N AAAWV Ki-
VATPWV. EKTOC Twv NEPINTWaoewyY 6rnou o ‘OuiAog sival oxeTikd BERaiog 0TI To pIoBwpévo ndyio B8a nepléNBel oTNV KAToXN
Tou oTo TéAog TNG oUPPBaong picBwaong, Ta avayvwpiopéva SikalwuaTa XpNong nayiwv anocBévovtal e Tn oTabepn
H€BOBO kaTa Tn pIKPOTEPN SiApKela PeTAU TNG wdénIUNg {wNG TOU UMNOKEiEVOU nayiou Kal Twv 0pwv TNG oUPBAcng
MioBwang. Ta SikaiwpaTa Xpnaong nayiwy unokevTal ae £Agyxo anoueiwong TNG agiag Toug, eiTe kABe €va EexwpIoTa €iTe
WG Jovada dnpioupyiag TAPEIQKWY POWV.
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2.8.2 Ynoxpewaoeig NIoBwoewv

Katd tnv évapén Tng picBwaong, o ‘Ouifog avayvwpilel UNoxpewaoelg tIoBwaoewy ioeg Pe TNV napolaoa agia Twv Piobw-
paTwv KaTa TN cuvoAikA Sidpkela TNG cUPBaong pioBwaong. O nAnpwEG cuunepiauBavouy Ta cuuBaTika oTaBepd
MIoBpaTa, Yeiwpéva KaTd To Nogd Twv NpoodepOUEVWY ENBOTACEWY, PeTaBANTA MIoBWPaTa nou e€apTwvTal and
kanoiov 6eikTn, KABWC kal Noad yia NnANpwUES unoAgINUAaTIKAG agiag nou avauéveTal va ninpwBouyv. Ta pieBwpara eni-
ong nepiAapBavouy TNV TIA €§G0KNONG £VOG SIKaIWPATOG ayopdg, nou gival oxeTika B€Raio va e§aoknBei and Tov ‘Opino
Kal nANpWEG KUpWOoewV AUONG Piag hioBwaong, av o1 dpol aUpBacng Seixvouv ue oxeTikA BeBaidTnta 611 0 ‘Ouidog Ba
e€aoknaoel To Sikaiwpa yia Avon. Ta yeTaBAnTd pioBwpaTta nou dev e§apTwvTal and kanolov 8eikTn, avayvwpilovTtal wg
€€060 oTnv nepiodo nou enépxeTal To yeyovog M N cuvBAKN Kai yiveTal n nAnpwA.

la va unonoyioel Tnv napouoa a&ia Twv nAnpwuwy, o ‘OpiAog Xxpnalponolei To K6oTog eninpdcBeTou daveiopou KaTtd TNV
npepopnvia évapéng TN YioBwaong, eav To NpayuaTiko enTokio Sev NpoadiopifeTal euBEwg and Tn oUuBacn picBwong.
MeTayevéaTepa TNG €évapgng PicBwaong, To N0ad TWV UNOXPEWCEWY PIoBWoewv npooaudveral Ye €€06a TOKWV Kal
MEIVETAI YE TIG NANPWUEG MIoBwPATWY Nou npayuaTtonoiouvTal. EmnAéov, n AoyioTikn agia Twv UNnoxpewaoewy PioBw-
OEWV €NavaueTpaTal edv unapéel Tpononoinan otn cUPBacn, N onoiadnnoTe adiayn otn Sidpkela TNG cUPBaAoNg, aTa
oTaBepd pioBwpuara i otnv aloidynon ayopdag Tou nepiouciakoU aToixeiou. O1 enavaueTpAoEIC aUTEG KaTaxwpouvTal
O€ JIa YPAUMPA O0TN oNPEIWoN Twv SIKAIWPAETWY XpAoNG Nayiwy wg ETATPONEG.

(a) Bpaxuxpéviec uioBwaoeic kai uioBwaeic nayiwv xaunAnc a&iac

0 ‘Opifog ehapudlel TNV £€aipeon OXETIKG PE TIG BPAXUXpOVIEG HIoBWOEIg (BnAadn pIoBWOoEIg SIApKEIag YIKPATEPNG N
iong Twv 12 ynvav , and Tnv nuepopnvia évapgng Tng oUuBacng pioBwaong, 6nou Sev undpxel To Sikaiwpa ayopdg Tou
nepiouciakoU oToixeiou). Eniong edapudlel Tnv e€aipeon oxeTIKA W NEPIOUTIAKA oToixeia xapnAng a&iag (6nAadn agiag
HIKPOTEPNG TwV €5 x1A1Ia8wv). MANpwPES MIGBWRATWY yia BPaxuxpovieg Kal XapnAng a&iag uiIoBwoelg avayvwpidovTal
wg €€0ba e Tn oTaBepn péBodo kaTd Tn Sidpkela TNG PiocBwong.

(B) ZnuavTikéc eKTIUROEIC aTOV NPooblopioud TNC SIGPKeIac LIoBwoswy ue bikaiwua avavéwong

0 ‘Ouifog npoaodiopilel TN SiGpkela PicBwong wg TN cupBaTIkn Sidpkela wiocBwong, cupnepinauBavopévng TNG XPOVIKAG
nepI6dou nou kaAunTeTal ano (a) Sikaiwpa enNékTaong TNG KicBwong, av gival oxeTIka BEBaio 6T To Sikaiwpa Ba e§aokn-
Bei 1 an6 (B) Sikaiwpa AVONG TNG oUPPRAcNC, €av ival OxeTIKG BERalo 4TI To Sikaiwpa Se Ba e€aoknBEi.

0 ‘Opifog €xel To Bikaiwua yia kanoleg JIoBWoEIS, va enekTeivel T Sidpkela TNG cUPPBaong pioBwaong. O ‘OuiAog aglonoyei
€Av undpxel oxeTIkn BeBaidTnTa 6TI Ba e§acknBei To Sikaiwua avavéwaong, AaupavovTag undywn 6AoUg TOUG OXETIKOUG
napayovTeg nou dnpioupyolV OIKOVOUIKO KivRTpo, va e§acknaoel To Sikaiwua avavéwaong. MeTayevéaTEPa TNG NUEPO-
unviag évapgng Tng picBwaong, o ‘OuiAog enavegeTdlel Tn Sidpkeia TNG HioBwong, av unap&el éva onPavTIko yeyovog N
affayn oTIC OUVBNAKEC NOU EPNINTOUV oToV £Agyxd Tou Kal ennpealouv TNV enifoyn €GokNoNg (1 6x1) Tou SIkaipaTog
avavéwonc (6nwg yia napasdelyua pia adiayn oTnv ENIXEIPNPATIKA oTpaTnyIkn Tou Opidou).

H Emrponn Aigpunvei@v Twv AMXA (n «Enimponni») éxel ekbwoel yia nepiinwn Twv anoddoswy nou AndBnkav aTig
dnudaieg ouvedpidoelg TNG yia va anooadnvioel TG Siepunveieg Tou AMXA 16 oxeTikd pe Ta akdAouBa Bépara:

(v) Akaicduara nou oxetiovrar e To unédagog:

H Emimponn katéAn&e oto oupnépacpua 6cov adopd TN CUYKEKPIUEVN NEPINTWON Nou NapouciddeTal oTnv anoddacn
TNng, 611 6TaVv évag dpopéag ekueTanneuong aywyou €xel To Sikaiwpa va TonoBeTAcEl évav aywyod o€ UNdyEeIo XwWPo, auTd
anoTenei yioBwon Kal wg €k TOUTOU GTN GUYKEKPIPEVN NEPINTWON, 6Nw¢ napouaialetal oTnv napovaoa andédacon, Npénel
va euninTel oto nedio edappoyng Tou AMXA 16. Onwg napoucialetal oTn onyeiwaon 7, 0 ‘OuiAog ekpeTandgUeTal undyel-
0UG aywyoUg EVTAG TwV opiwv Sladopwy 8APwY, cUUdWVa JUE TOUG OXETIKOUG VOPOUG, XWPIG TNV anaitnan kataBoing
onolagdnnoTe anodnuiwong yia autous. ‘Onwg neplypddeTal oTN oNPEIWoN 33 QUTWV TWV OIKOVOUIKWY KATAGTATEWY,
oplopévol drpol npoxwpnaoav oTnv eniBoAn 5acuwyV Kal NPOCTiHwY OXETIKA Ye Ta SikaliwuaTa diéAeuong. H opdda Gokn-
o€ €deon KaTda Twv ev AGYw Noowv nou eniBAnBnkav énwg neplypddeTal oTn onpeiwaon kal nioTelel OTI To anoTédeoua
Ba €ival euvoikod. O ‘Ouidog Bewpei 6TI auTd &ev epninTouv oTo Nedio edapuoyng Tou AMXA 16 kaBwg Sev undpxer uno-
xp€waon kaTaBoAng anonpuiwong.

(6) Mpoabiopioudc Sidpkeiac uioBwoewv

H Enirponn e§€6waoe anddaon, cUudwva Pe TNV onoia KaTta Tnv eKTIUNGN TNG évvolag TNG KN ONUAVTIKAG NOIVAG, KaTd
TNV KaTapTion Twv 6pwv PicBwong, n avdduon &ev npénel va kaAunTel Jévo TNV XpNUATIKN Moivi nou npoBAéneTal
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oTn oUpBacn, aiid va xpnaiyonolei Yia eUpUTEPN OIKOVOUIKNA EKTINGN TNG NOIVAG £T01 WOTE va nepiiappavel 6Aeg TIg
nMBavég 0IKOVOUIKEG EKPOEG Nou auvbéovTal e TNV kaTayyenia Tng oUpBaong. O ‘Ouidog edapudlel autn TNV anddacn
Kal XpNaolJonolei Kpion yia Tnv ekTiuNon TNG PicBwaong, 1I81aiTEpa aTIG NEPINTWOEIG OMou ol cupdwVieg Sev npoBAénouv
npokaBopiouévn iapkela, 6NwE Ta SIKaIWUATa XpAong Twv NapdkTiwv {wvwv 6nwg neplypadovral otn onueiwon 7. 0
‘OpiAog AapBavel unéwn 6Aoug TOug OXETIKOUC NapAayovTeS Nou SnioupyoUV OIKOVOUIKO KiVNTPO Yia va aokKNaEl EiTE TNV
avavéwaon €iTe Tov TEpUATIOUO.

(e)  NoyioTiki avTIUETWMON EKUIOBWTT

0 'Opidog ouvanTel opIoUEVEG CUNDWVIES UNEKUIOBWOEWY WE TPITOUG Kal WG EK TOUTOU EVEPYEI WG EVOIAUETOC EKUICBW-
G O 'OuIAog, wg evBIAUETOg EKUICBWTNG, KATATACCEI TNV UNEKUIGBWAON WE XpNUATOOIKOVOUIKN HioBwan i AEIToUpYIKA
MioBwon wg e€Ne:
(a) €av n KUpla picBwon eival BpaxunpdBeoun picBwaon nou o ‘OpiAog, wg MIGBWTNG, €xel epapPooel TNV
napaypadou 6 Tou NPOTUMNoU, N UNEKUIoBwoN KaTaTAooETal WG AEITOUPYIKN WioBwon.

(B) SlacdopeTikd, N unekPioBwaon KATATACCETAI 0€ OXEON [E TO SIKAIWPA XPACNE TOU MEPIOUGIAKOU GTOIXEIOU
nou npokuUnTel and Tnv kKUpIa hicBwaon Kal 6xI e avadopd oTO UMOKEIEVO NEPIOUTIAKS GTOIXEIO.

0 'OpiAog éxel agloAoynael 6Aeg TIG uNekUIoBWOEIG BAdEl Twv NAPandvw KPITNPIwWY Kal TIG XapakTNPIZel wG AEITOUPYIKESG
M XPNPATOOIKOVOMIKEG. XTIG 31 AekepBpiou 2020, 6ieg o1 pioBwaelg aTig onoieg 0 ‘OpiAog evepyel wg evBIAUETOG EKUI-
0B8wTNAG aflodoynBnkav w¢ AEITOUPYIKEG.

2.9 KoéoTog Saveiopou

‘E€0ba daveiopoU nou oxeTidovtal dueoa Ye TNV andkTNon, KATAOKEUN N Napaywyn oTOIXEIWV nayiou evepynTIkoU Ke-
danaionoloUvTal yia To XpovIkG SiGaTNPa nou anaiteital péxpl TNV oAoKANPWON TNG KATAoKEUNG Kal Yéxpl Ta nayia va
KaTaoToUv £TOIUa NPOG XPAan.

‘E€06a aveiouou kecdadaionoioUvTal av Ta kedddaia nou avTAnBnkav xpnaiyonoinBnkav €18IKA yia TNV andkTnon nayi-
WV MEPIOUOIAKWV aToIXEiwV. Av Ta kedanala avTAnBnKav YeVIKA Kal XpnaoionoinBnkayv yia TNV andkKTNon nayiwyv nepiou-
O1aKWV OTOIXEIWY, TO PEPOG Twv £€66wV Savelopou nou kedanalonoleital kaBopileTal ebapudlovTag E€va ouvTEAEDTA Ke-
¢danaionoinong eni Tou k6aToug andkTNoNg Tou nayiou. Ta undnoina €§06a daveiopoU kaTaxwpoUvTal aTa anoTenéouaTa.

2.10 Aufa nepiouciaka oToixeia

(a)  Ynepa&ia

H unepagia avtinpoowneUel To emnAéov noad PeTagu Tng a&iag e§ayopag kai Tng eUAoyNg agiag Tou pepidiou Tou Opidou
€N TWV avayvwpIoIwy NEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWOEWVY TOU ayopaldUEVOU KaTA TNV NUEPOUNVia TNG e€ayo-
pac. Képdn n Cnuieg and Tnv nwAnon piag BuyaTpikig nepinauBavouy To undAoino TnG unepa&iag Nou oxeTieTal Je TN
OUYKEKPIUEVN MPog nwinon BuyaTpikn. TNV NePiNTwon Katd Tnv onoia n eUAoyn a&ia Tou yepidiou Tng ETaipeiag ota
kaBapd nepiouaiakd aToixeia TNG eTaipeiag nou e§ayopddeTal KaTa TNV NPEPOUNVIa TNG andkTNoNg gival yeyadUTtepn and
To KGOTOG ayopdg, NPoKUNTElI apvNTIKA unepagia n onoia kal avayvwpileTal an’ euBeiag oTa anotenéouaTa.

H unepa&ia katavéueTal oTiC povadeg Snuioupyiac Tapsiakwv powv (MATP) yia éAeyxo anougiwong. H katavoun yive-
Tal OTIG OPAdEC TwV Povadwy nou avapéveral va weennBoulv and Toug enixelpnuaTikoUg cuvbuacpoUg 0TOUG 0Mnoioug
dnuioupynBnke n unepagia kal avayvwpileTal oUudwva Pe To Asroupyikd Topéa. H unepagia undkerrar og éAgyxo ano-
Meiwong eTNoiwg, A Kal ouvTouoTEPAa £hOCOV UNAPXOUV OXETIKEG evEeifelg. H anopeiwon Tng unepaiag npoadiopileTal
ME TNV EKTIMNON TNG avakTAoiung agiag kaBe MATP (1 opddag MATP) otnv onoia n unepagia éxel kataveunBei. ‘OTav n
avakthoiun aia (nou opideTal wg peyandTepn aia peTat aiag xpnoswg kal eUAoyNE agiag pelwpPévn Ye To analroUpe-
VO yIa TNV NwANon K6oTog) TNG MATP eival pikpdTepn and Tnv AoyioTikA TNE afia cupnepiAauBavopévng Tng unepasiag,
avayvwpileTal {npid anopeiwong. H anopeiwaon Tng unepa&iag 6ev ynopei va avaoTpadei yetayevéoTepa.

(B) Akaiduata pioBwoswv nparnpiwv

Ta dikaiuaTa PIoBwoewv NpaTnpiwv avTinpoowneUouv npokaTaBonika noad yia Tnv ayopd adelwv eKPeTAAAEUONG
Kal eAéyxou npaTnpiwv and Tov nponyoUlevo Katoxo TNG adelag. O1 Gdeleg auTég Sev ouvbéovTal Aueoa e oupPBaon
HioBwaong kal éxouv anepidpioTn wdEAIUN oikovouikn wn. O nANpwEg auTéG anoTenoUlv kKivnTpa nou &idovTal yia va
e€aodanioouv TNV NpowBNon onpaTog Kal hennovTika €006a Kal enopuévwg kedanalonolioUvTtal cUudwva pe 1o AAM 38
«Aufa nepiouaciakd aToIxXeia.
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(v) Aaiduara kai G5eieC

«Ta 8ikaiwpaTa Kal adeleg» €Xouv oUYKeKpIWEVN Bidpkela {wng kal napouacialovTal oTo KGOTOG JEIOV CUCOWPEUUEVES
anooBéoeig. H anéoBeon unodoyileTal cUpdwva pe Tn oTabepn P€BoSO yia va KaTaveilel To KOGTOG TWV SIKAIWPATWY
oTNV eKTIHWMPEVN Sidpkela {wNg, N onoia cuvNBwg kupaiveTal ETAgU 3 kal 25 €Twv.

(6) ANoyiouiké

To k6oTOG AoyiouikoU nepidapBavel To KOGTOG ayopdg Kal eykaTaoTaong. To KOOTOG TwV adeiwv yia TN Xpnaon AoyIoUIKoU
kedbanalonoleital ye BGon To KGOTOG aNdKTNONG Kal avanTugNg ToU CUYKeKpPIUEVOU AoyiouikoU £wg 6Tou va eival £Toiho
npoc xpnon. Ta kdoTn auTd anooBévovTal KaTtda TN SIAPKEIa TNG EKTIHWHENEVNG wdEAIUNG Lwnig Toug (1 €wg 5 xpbvia) pe
Tnv oTaBepn uEBodo andoBeong.

2.11 ‘Epeuva Kai a§ioAdynon 0pUKTRV NGpwWV

(a) Ndyia aToixeia evepynTikoU épeuvac kai aloAGynong

Kata Tn 8iapkeia TnG nepiddou €peuvag Kai npiv NpoKUWEl EPNopIKa ekyeTandgUoiun avakanuywn, ol 5anaveg Tng €peu-
vag kal a§londynong koitacpdTwy neTpenaiou kal duaikoU aepiou e€odonololvTal. ewAoyika kal YewdUuaolka KOaTn
Onwg Kal K6aTn dueoa ouvdedepéva pe pia épeuva e§odonoiolvTal dueoa. Ta K6oTN andKTNONG SIKAIWPATWY £PEuvag
kecbanalonoloUvTal 0Ta acwyuata ndyia kai anoogBévovTal aTn SIApKEIa TNG OXETIKAG Gdelag A avadoya pe TNV Npéodo
TWV EPYaciwyv av diadoponolioUvTtal onuavTika. O1 ddeleg kal SikaliwpaTa Epeuvag kal EKYETANAgUoNG uSpoyovavBpakwy
ocuunepiAauBavovTal oTNV KaTNyopia «dIKalwuaTa Kal aseig» Twv acWuaTwy nayiwy.

(B) Avdntuén evowuatwy kar aowpaTwy nayiwy evepyntikoU

Aandveg yia TNV KATaoKeUn, eykaTaoTaon n oAokANPwWon £pywv UNodoung énwg NAaThOPPES, aywyoi Kal ol YEWTPAGEIG
EMNOpPIKA ekeTaAAEUOIPWY NNYWY / KoITaoudTwy kedadaionoloUvTal wG acwuaTa Kal EvowuaTa nayia avaoya pe mn
$Uon Toug. ‘OTtav n nepiodog avanTugng oNokANPwBET yia €éva CUYKEKPIUEVO KoiTaoua TOTE To KOGTOG TNG ETadEpeTal
oTa nayia. Kapia anéoBeon 6ev xpewveTal 6Tn pacn TNG avanTugng.

(y) Idyia aToixeia evepynTikoU napaywyric nETpeAaiou kai apiou

Ta ndayia oToixeia napaywyng neTpeAaiou kal agpiou anoTeoUvTal and evowaTa nayia oToixeia kal 5andveg avanTuéng,
nou oxeTidovTal aueoa Pe TNV napaywyn ekpeTanneloipwy koiraopdTtwy. O ‘Ouinog dev éxel avayvwpioel TEToIQ NEPIOU-
01aKa aToIXeia, KaBwg BpiokeTal oTa NpwTa oTddia Sigpelivnong kal aloAdynong.

(6) AnooBéoeic nayiwv aToixeiwv EvepynTIKoU

Ta evowpaTa kal acwuata nayia oToixeia neTpeaiou kal agpiou anooBévovTal pe TN P€EB0SO Twv CuvTeENEDTWY ava
povada napaywyng. O ouvTeneoTéG ava povada napaywyng BacifovTal oe anodedelypéva anoBEuaTta, Ta onoia €ival
netpénalo, aéplo kal dnda opukTa anoBéuara Ta onoia ekTiyaral 61t Ba avakTnBoUv and Tig UNAPXoUCTES UNOSOMES e
TN XPAON TWV TPEXOUOWV PEBBBwWV ekpeTdnAguong. O noo6TNTEG NeETpenaiou kal agpiou BewpouvTal napaxBeioeg and
TN OTIYUN Nou PJeTpnBoUv pe dpyava JETPNoNG 0To cupBaTikd onpeio peTaBiBaong otov ayopaoTn A oTa onpeia die€a-
YWYNE TNE NWANCNG Kal ouykekpipéva otn BanBida e§66ou Tng e€apevng anoBAKEUONG TNG NEPIOXNG TOU KOITACOUATOG,.

(e) Anoucgiwon - [1dyia aToixsia evepynTikoU Epguvag kai aioAdynonc

‘E€08a andkTnoNg dikaiwudatwy épeuvag e€eTadovTal yia anopeiwon 6Tav unapxouv evaei€eig nou unodeikvUouyv ano-
ueiwaon. Ma Toug okonoUg Tou eAéyxou anopeiwang Ta €§06a andkTnong SikalwPATwy €peuvag Ta onoia unoBandovral
o€ €€€TaoN yia anoyeiwon, opadonolodvTal oTIC UNAPXOUOES JOVASES Snpioupyiag Tapeiakwy powv (MATP) Twv napa-
YWYIKWV KOITaoudTwy Nou aviakouv aTnv idia yewypadikn nepidépeia olpdwva Pe To Sikaiwua €épeuvag nou agopoulv.

(o1) Anoucgiwon - Anobebelyuéva evowuara ndyia oToIxeia evepynTikoU NETPEAAioU Kal agpiou Kal aowuara
nayia

Anodebelyuéva evowpaTa nayia oToixeia neTpenaiou kal agpiou kal acwparta nayia, e€etadovral yia anoyeiwon étav
yeyovoTa n adfayég Twy NepIoTaoswy unodelkvUouv OTI To TpExov undioino Tou nayiou ev npokeiTal va avakTnBei. H
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{npia anopeiwaong avayvwpideTal dTav To TPEXoV uNdAoINO Tou nayiou unepPaivel To avakTAaIo Nogd. To avakTAGIKo
noaoo eival To PeyaduTepo PeTagu TnG eUAoyNng Tou agiag peiov Ta €§06a 61aBgong kal TNG a&iag xpnang Tou. Na Toug oko-
noug TN a§loAdynoNg TNG anopeiwaong, Ta ndyia oToixeia ogadonoioUvTal GTO KAaTWTATO EMINESO yia TO OM0I0 UNGPXoUV
€EXWPIOTA avayVwpIioIPES TAPEIOKEG POES.

2.12 Anopeiwon aiag Jn XpNUATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV

Y& KGBe nuepopnvia iconoyiououy, o ‘OuiAog ekTIA KaTd néoov udioTavTal evbeifelg anopeiwong. ‘Eva undpxouv evaeifeig
yla anopeiwon n edv anaiTeital TACIOG £AgyX0¢ anoueiwong Tou nayiou, T6Te unonoyileTal n avakTnolun aia Tou. Ta
neplouciakda aToixeia nou €xouv anpoadidpioTn wdéniun {wn, Sev anooBévovTal kal UNOKEIVTal og ENEYX0 anopeiwong
€TNOIWG N Kal OUXVOTEPA €GV UMNAPXOUV CGUYKEKPIUEVA yeyovoTa Kal evoei€elc Ta onoia va unodeikvUouv miBavn
anopeiwon Twv aToixeiwv. Ta neplouciakd aToixeia nou anooBévovTal UNokevTal og €Agyxo anopeiwong TNG agiag Toug
6Tav unapxouv evaei€eig 6T N AoyioTikN afia Toug Sev Ba avakTnBei. Znpia anopeiwong avayvwpileTal yia To Nooo yia To
onoio n AoyioTikn a€ia Tou nayiou unepBaivel TNV avakThaolun a&ia Tou. H avaktnoipn a&ia ival n yeyandtepn a&ia petTagu
g0AoyNg agiag pelwpévn Ye To anaitoUPEVo yia TNV NWANSN kGoTog kal agiag xpnoswg (napoloa agia xpnuaTopowy nou
avapéveral va SnpioupynBoulv Pe Baon Tnv ekTiunon TNG 810iknong yia TIG HEANOVTIKEG OIKOVOUIKEG Kal AEITOUPYIKES
OUVBAKeE). Ma TNV eKTiMNON TWV NIV ANOUEIWONG Ta NEPIOUCIAKA OTOIXEIQ EVTAOOOVTAl OTIG MIKPOTEPES BUVATEG
Hovadeg dnpioupyiag Tapelakwy €iopowv. Ma Ta PN XPNUATOOIKOVOMIKG OTOIXEIa EKTOG and Tnv unepaia, exTIUATA
o€ kaGBe nuepopnvia I0oAoyIoHoU €av UNApXouvV eVeeiSelg 0TI ol {NUIEG anoPEiwoNg NoU €xouv avayvwploTel katd To
napenBov eite éxouv peiwBei eite dev udioTavTal nAov. Edv unap&ouv TéTolEg evbeitelg, o ‘Ouinog unonoyilel Tnv
avakTAaiun agia Tou nayiou A TNg MATP. Znpi€g anopeiwaong nou €ixav avayvwpioTei KaTd To napenBov avtioTpédovTal
pévo eddoov Exouv aAAAGEEr ol EKTIMACEIG MOU XpNalponoinBnkay katd To Xp6vo avayvwpiong TNG {NuIac. H avtioTpodn
TNG aNopeiwong eNITpENETal UEXPI TO ONWEIO aTo onoio N AoyioTIKA agia Tou nayiou &ev unepBaivel TNV avakTalun agia
Tou, oUTe TNV AoyloTikN a&ia Tou nayiou yeiov Tig anooBEaelg eav auTo Sev eixe anopeiwBei Ta nponyoUueva xpovia.

2.13 XpnpaTooiKovoMIKG M€oa - apXIKn avayvwpion Kal ENIMETPNON

2131  Apxikh avayvwpion Kal enipéTpnan

Ta xpnPaTooIKoVouIKG Neplouaciaka aToixeia TaivououvTal, Kata TNV apxIikn avayvwpion, Kal JETayeveSTEPA anoTIPW-
VTal 0To anooBeopévo KGoTog, oTnv eUdoyn aia péow dAnwv ouvodikwy eicodnudatwy (OCI) kal oTnv edAoyn afia péow
TWV anoTeNEoUATWY.

H Ta€ivéunon Twv XpNUATooIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWVY KATA TNV apxIKn avayvwplion e€apTaral and Ta oup-
BaTikG XapakTNPIOTIKA TWV TAPEIOKWY POWV TOU XPNATOOIKOVOUIKOU MEPIOUCIAKOU OTOIXEIOU Kal TO EMIXEIPNPATIKO
povTéno Tou Opifou yia Tn Siaxeipion Toug Me e€aipeon TIG EUNOPIKEG ANAITACEIG NOU eV NEPIEXOUV ONUAVTIKA XpNja-
TOOIKOVOWIKA CUVIOTWOA A yia TIG onoieg o ‘OpiAog éxel ebappdoel TNV NPAkTIKA akonmipodTNTag, o ‘Ouinog apxikd anoTiua
Ta XPNPATOOIKOVOMIKA NeEPIoUaIaka oToixeia oTnv eUAoyn a&ia Toug nAéov, oTNV NEPINTWON €VOG XPNKATOOIKOVOUIKOU
neplouaciakoU aToIxeiou nou dev anoTiydral péow anoTeAeopdTwy, To kOoTog cuvaniayng. O1 enopIKEG analTNoEIG Nou
Sev NePIEXOUV GNPAVTIKA XPNATOOIKOVOUIKA OUVIOTWOa A yia Tig onoieg o ‘Opinog éxel ebapudoel TNV NPAKTIKA OKOrI-
MOTNTAC, anoTIPWVTal aTNV TIWN cuvandayng nou npoadiopileTal cUudwva pe To AMXA 15. XTn onpeiwon 2.26 avanle-
Tal n AoyloTIKA NoAITIKA yia €006a and cuuBAoeIg Pe NeAATES

Mpokeluévou €va xpNUAaTooIKoVouIKO NEPIOUCIaKS aToIXEio va TaglivounBei kal va anoTiunBei oTo anooBeopévo KGoTog M
oTnv eUioyn aia pé€ow Twv cUVOAIKWY €I006NPATWY, NPENEI ané auTd va NPoKUNTOUV TaUEIakES POEG ol onoieg va ival
«anokAeloTIkG NANpwEC kedaaiou kal Tokwv (SPPI)» eni Tou apxikoU kedanaiou. H afloAdynon autn avadépeTal wg
SPPI test kal e€eTdleTal o€ €NiNESO XpNATOOIKOVOUIKOU OTOIXEIOU.

To enixelpnpaTikd povTéno Tou Opifou yia Tn Siaxeipion XpNATOOIKOVOUIKWVY NEPIOUCIAKWY OTOIXEIWV avadEPETal GToV
TPONO [ Tov onoio dlaxelpiCeTal TIC 0OIKOVOMIKEG TOU SUVATOTNTEG NPOKEIUEVOU va SNIoUPYACEl TaUEIOKES PoEC. To eni-
XelpnaTikd povTéno kaBopilel dv ol TaueIakeG poéG Ba npokUWwouv and Tn cuAnoyn CUMBATIKWY TAPEIQKWY POV,
NwWANON TWV XPNATOOIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWV M Kal and Ta &uo.

H ayopd A ndAnon XpNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Nou anairolv TNV Napadoan NePIOUCIaKWY OTOIXEIWV
€VTOG XpovikoU nAaigiou nou kaBopileTal pe kavoviopd A cUuBacn oTnv ayopd avayvwpidovtal Katd TV Nepounvia
ouvadfayng 8nAadn kaTd Tnv nepopunvia kata Tnv onoia o ‘OpiAog SeoueUeTal va ayopdaacel M va NwANcel To NEPIOUTI-
QKO OTOIXEIO.

MerayevéaTepn emiuéTpnon

la okonoUg PETayeVESTEPNG ENIPETPNONG, TA XPNATOOIKOVOMIKA NEPIOUTIaKA aToixeia TagivououvTal oTIG KATwoI Ka-
TNyopieg:
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e XpNUaTOOIKOVOWIKA OTOIXEIQ EVEPYNTIKOU NOU anoTigwvTal oTnv eUfloyn aia J€ow Twv anoTeAEoPATwWY

e XpNPATOOIKOVOUIKG MEPIOUTIAKA OTOIXEIO 0€ anooBeouévo kdoToc (xpedypada)

¢ XpNUaTooIKOVOUIKA NEPIOUCIaKA OTOIXEIA MOU anoTihwvTal aTnv eUAoyn agia P€ow TwWv cUVOAIKWY €1008NUATWY
XWPIG avaKUKAWON CWPEUTIKWY KEPSWV Kal JNUIWV KaTd TNV anoavayvwpion (UMPETOXIKG péaa)

a)  XpnuaToolkovouIKG OToIXEla EVEPYNTIKOU nou anoTiywyvTal otnv e0Aoyn a&ia uéow Twv anoTeAsoudTwy

Ta XxpNPATOOIKOVOUIKG MEPIOUTIaKAd OTOIXEIQ MOU anoTidwvTal oTnv eUdoyn afia péow Twv anoTeneoudTwy nepiau-
Bavouv Ta XpNPATOOIKOVOMIKA NMEPIOUTIAKA OTOIXEIO MOU KATEXOVTAI MPOG EUNOPIa, Ta XpPNHATOOIKOVOUIKA NepIouaiaka
oToIxeia nou npoadiopidovTal KaTd TNV apxIikn avayvwpion otnv eUioyn afia yéow Twv anoTeAEoPATWY N Ta XpNUATO-
OIKOVOWIKA NEPIOUCIAKA GTOIXEIQ MOU UNOXPEWTIKA Ba npénel va enieTpnBouv oTnv eUioyn agia.

XpnpaTtooikovouika aToixeia evepynTikoU Ta§ivopoUuvTal wg SlakpaToUueva Npog EPnopia eGv anoKTwvTal e GKoMno TNV
nwinon A TNV enavayopd Toug oTo gyyug pénov. Mapaywya nepIfauBavouévwy TwV EVOWPATWHEVWY Napaywywy
eniong Ta§ivopoUvTal WG KaTeXOPEeva Npog eunopia, ekTog €dv opidovtal wg anoTeneouaTikd yéoa avtiotdBuiong. Ta
XPNATOOIKOVOUIKG auTa aToixeia TaglvopouvTal wg KukdodopdvTa nepiouciakd atoixeia étav SiakpaTtolvTal npog dia-
npaypdareucn f avapéveral va peuatonoinBolv evtog 12 unvwv and Tnv nepiodo avadopds. Ta XpNUaTooIKOVOUIKA Ne-
plouciakd aToixeia e Tapelakég poég nou Sev eival povo NANpwES kedanaiou kal TOKwv TagivopouvTal Kal anoTIPWvTal
oTnv euAoyn a&ia péow Twv anoTeAEoPATwy, ave§apTNTa anod TO EMIXEIPNUATIKOG YovTERD.

B)  XpnuatooikovouIikd nepiouciakd oToIXEia o€ anooBeTEVO KGOTOC

0 ‘Opiog anoTiud Ta XpNUATOOIKOVOUIKA NEPIOUTIakd aToixeia o€ anooBeauévo kOaTog edv nAnpoUvTal Kal ol 6Uo ako-
AouBoi dpoi: a) To XpNUATOOIKOVOUIKG NEPIOUCIAK OTOIXEID SIATNPEITAI OE ENIXEIPNPATIKO POVTEAD PE OTOXO TN Slakpd-
TNON XPNUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV yia TN cuAfoyn cuPBATIKWY TAUEIGKWY POWV Kal B) 0l CUPBATIKEG
PATPEC TOU XPNATOOIKOVOMIKOU NEPIOUCIaKoU OTOIXEIOU SNUIOUPYOUV O€ GUYKEKPIUEVEG NIEPOUNVIEG TAPEIQKEG POEG
nou anoTefouv pévo NAnpwES kedanaiou kal TOKwV eni Tou unofoinou Tou apxikoU Kedanaiou.

Ta XpNPATOOIKOVOUIKA NEPIOUTIaKA OTOIXEIO 0TO anooBECPEVO KOOTOG ENIPETPWVTAI OTN CUVEXEIQ XPNOIUOMNOIVTAg TNV
péBobo (EIR) kar undkevtal og anopeiwon. Ta kEpdn kal ol {npieg avayvwpilovTal oTa anoteAéopata dTav To NepIousia-
k6 oToixeio anoavayvwpileTal, TpononoinBei i anoueiwBEi.

v)  Xpnuatooikovouikd nepiouciakd atoixeia nou Ta§ivououvral otnv eUAoyn a&ia uéow Twv CUVOAIKWY
g1006nudTwv (cupueToxikoi TiTAol)

Katd Tnv apxikn avayvwpion, o ‘OpiAog pnopei va emiAé€el va Taivounaoel aueTAkANTA TIG CUPUETOXIKEG enevBUOEIG Tou
WG OUMPHETOXIKOUG TiTAOUG nou npoabdiopifovtal otnv eUAoyn a&ia péow ouvoAikwy €il0o8nPdTwy 6Tav nAnpolv Tov
opIopo6 TN kaBapng Béong oUpdwva pe To AAM 32 XpnuaTtooikovouikd péaa: MNMapouaiaon, kal 6ev kaTéxovTal npog
eunopia. H Ta€ivéunon kaBopileTal ava XxpnUaToOIKOVOUIKO UETO.

Ta k€pdn kal o1 {nuieg and auTd Ta XpNATOOIKOVOUIKA NEPIOUCIAKA aToixeia 6ev avakukawvovTal NoTE aTta KEPSN A TIG
{npieq. Ta pepiopaTa avayvwpidovtal wg dnda €é0o6a oTnv kKaTdoTacon anoTeNeoudTwy 6Tav £xel anodeixBei To Sikaiwpa
NANPWMAG, EKTOC av 0 ‘Opinog enwdeneital and Ta €006a auTa w¢ avakTNoN PEPOUG TOU KOOTOUG TOU XPNATOOIKOVO-
HIKoU MEPIOUTIaKoU aToIXeiou, ondTe Ta KEPSN auTd avayvwpilovTal oTnNV KAaTaoTacn cUVoAIKWY glgodnudTtwy. O1 oupu-
ueToxikoi TiTAoI nou npoadiopifovtal oTnv eUAoyn agia Péow Twv ouVoAIKWY €1I008NUATWV Sev UNOKEIVTAl 0 €€E€TAON
anopeiwong.

0 ‘Ouifog enéne€e va Tagivounagl TOUG PN EICNYPEVOUG CUMETOXIKOUG TITAOUG TOU OTNV KaTnyopia auTn.

213.2 Anoavayvwpion Kal anouesiwon

Anoavayvdpion

‘Eva XpNaTooIKoVOUIKG NEPIOUaIakd GTOIXEID anoavayvwpieTal Kupiwg oTav:

¢ Ta dikaipaTta ANYNG TAUEIOKWY POWV and To NEPIOUTIaKS aToIxeio Exouv ANEEL, M

e 0 'OpiAog éxel yeTaBiBacel Ta SikaiwuaTa Tou va AauBavel TaUEIaKEG POEG and TO MEPIOUCIAKO OTOIXEID M €XEl
avanidBel Tnv unoxpéwan va nAnpwoel €€ oAoKANPoU TIC AQUBAVOUEVEG TAUEIGKEG POEG XWPIG ONUAVTIKN
KaBuaTEPNon o€ TPITo PEPOG BAoel oupdwviag «pass-through» kai ite (a) o ‘OpiAog éxel peTaBIBACEI oUCIAOTIKG
6oug Toug KIVBUvoug Kal Ta odéAN Tou nepiouaiakoU oToixeiou &iTe (B) o ‘Ouinog dev éxel yeTapiBacel oUTe
KPATACEI ouciaoTika 6AoUg Toug KIVEUVOUG Kal TIG EKTIMAGEIG TOU NepioualakoU aToixeiou, anna éxel eTaBiBacel
Tov £AlgyX0 TOU MEPIOUTIAKOU OTOIXEIOU.
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‘OTtav o ‘Opidog éxel yeTaBiBaoel Ta SIKalPATA Tou va eIoNPAgel TaUEIaKES PoEC and £va NEPIOUTIAKO OTOIXEIO M EXEI OU-
vawel cupdwvia petaBiBaong, aflofoyei eav kal o€ nolo BaBuoé kaTéxel Toug KIvEUvoug Kal Ta odéAn and Tnv KupléTnTa.
‘Otav o ‘Ouifog Sev éxel ueTapiBaoel oUTe KaTéXel oUGIAaTIKA 60U Toug KIVEUVOUG kal Ta od€An Tou NepiouaiakoU aTol-
Xeiou kal oUTe €xel peTaBiBdoel Tov €Agyxo Tou NeplouaiakoU aToixeiou, o ‘OuiAog ouvexilel va avayvwpilel To PeTapI-
BaoBév nepiouciakd aToixeio aTo BaBuo6 TNG cuvexICOPeVNE EUNAOKNG TOU. TNV NEPINTWON auTn, o ‘OuiAog avayvwpidel
€niong kGBe oxeTIKA unoxpéwan. To HETABIBacBéV neplouciakd OTOIXEIO Kal N OXETIKNA UNOXPEWON anoTIwvTal o Baon
Ta SIKAIPATA Kal TIG UNOXPEWGTEIG NMou 0 ‘OpINog KaTéXE.

Anopeiwaon

MepalTépw YVWOTOMNOINCEIG OXETIKA € QMNOMEIWON XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWY NnapéxovTal eniong
OTIG aKOAOUBEG ONUEIWCEIG:

e [VWOTONOINOEIC YIa CNUAVTIKEG EKTINOEIC Kal NapadoxéC (Znueiwon 4)

e Anarrhoeig ané neAdreg (Enueiwon 12)

Ma Tig epnopikég anairioelg, o ‘Ouinog edappddel TN andonoiNévn NPOCEYYIoN Yia ToV UnoAoyIoPO TwV NIOTWTIKWY
{npiwv ECL. Qg ek ToUTOU, 0 ‘Opinog 6ev napakonouBei Tig peTaBoAég oTov MIGTwTIKG KivEuvo, anid avayvwpilel €va no-
00076 {npIKv nou Baai¢eTal otnv ECL oe 6An Tn Sidpkeia Tng {wng o kaBe nepiddo avadopas. O ‘OuiAog éxel kaTapTioel
nivaka npoBiéwewv nou BacifeTal oTNV ICTOPIKNA €UNEIPIA TWV NMIOTWTIKWY {NUIWYV, NPOCAPHUOCHUEVN PE HEAAOVTIKOUG
napdyovTeg katannnAoug yia Toug oeIAETES Kal TO OIKOVOUIKO nNepiBannov.

213.3 ZupwndIoP6g XpNUATOOIKOVOUIKWY HECWV

Ta xpNUATOOIKOVOUIKG Ndyla Kal 0 UNOXPEWaEI cupwndidovtal kal napoucialovTal kaBapd aTnv KaTaoTacn 0IKoVo-
MIKAG Béong €dv undpxel vouipo Sikaiwua va cupgwndioToUv Ta Nood Nou €XoUV avayvwpioTel Kal eninAéov unapxel
np6Beon va yivel ekkaBapion Tou kaBapou noogou, 5nAadh NAyia Kal UNoXpPEWAEIG va TakTonoinBouv napdninAa.

2.14 MNapdywya XpnUATOOIKOVOUIKG OTOIXEIQ Kal 5pacTnpIOTNTEG AVTIOTAOUIONG
KIVEUvwv

21a nAaiola Tng Siaxeipiong kiveuvou, o ‘OpiAog xpnalponolei napadywya XpNUaTooIKovouika péaa eni ouvanAdyuaTog
Kal EUNOPEUPATWY Yia va avTioTaBuioel Toug KIviUvoug nou cuvbéovTal he TN hednovTikA SlakUpavon Twy cuvaniay-
HaTIKWV I00TIMIWV Kal TWV TIMWV TWV EPNOPEUPATWY. AUTd Ta Napdywya XpNUATOOIKOVOUIKG epyaneia avayvwpiovTal
apxika otnv edoyn Toug afia kaTta TNV NUEPOPNVia cUPPBACEWS Kal JETAyevEDTEPA ENIPETPOUVTAl TNV €UAoyA TOUG
a€ia. Ta napdywya XpNUATOOIKOVOMIKG oToIXEia nepiAapBavovTal oTa XpNUAaTooIKOVOWIKG ndyia éTav n eUAoyn agia Toug
€ival BETIKN Kal OTIG XPNATOOIKOVOUIKESG UNOXpewaelg 6Tav ival apvnTikn. O1 yeTaBoiég otnv eUAoyn afia Twv napayw-
YWV XPNPATOOIKOVOUIKWV epyaneiwv avayvwpidovtal o€ KGBe nuepopnvia looAoyiopou eiTe oTNV KATAGTAGN CUVOAIKWY
€10086nPAaTwy / (CnuIcov), 1 oTnv kaTaoTaon AoInwv €1006nuaTwy / (Cnitv), avdioya Pe To katd néoo To napdywyo
XPNUATooIKoVouUIKS Péoo nANpoi TIG NpoUnoBéacig TNG AoyIoTIKAG avTIoTABUIoNG KIVBUvVWY Kal, epdoov auTo IoxUel, ava-
Aoya pe TN dUon Tou avTikeIyévou avTioTaduiong. O ‘Ouinog kaTnyoplonolei Ta napdywya:

(a) Y& avTioTaBuion TG eUAoyNg a&iag nou €xel avayvwpioTel aav evepynTiKd M NaBnTIkG oToixeio N yia Se-
opeuTIKN unoxpéwon (fair value hedge) kai

(B) Y€ avTIOTABUIoN CUYKEKPIPEVOU KIVEUVOU GUVEESENEVOU E avayVwpPIoUEVO XPNUATOOIKOVOUIKO OTOI-
xeio evepynTIKoU 1 naBnTikoU 1 pia cuvanAayn nou gival noAU niBavd va npayuatonoinBei (avriotaBuion
HEAAOVTIKWV TAPEIKWY powV - cash flow hedge).

0 ‘Ouifog kataypadel katd TNV Nuepounvia cuvadAayng Tn oxéon PeTa&u Tou avTioTaBuIoTIKoU epyansiou kal Tou avTi-
Kelévou avTioTaBuiong kaBwg kal To okond Siaxeipiong KIvBUvouU Kal TNG aTpatnylkAg udonoinong cuvadiaywv avTi-
oTABUIoNG KIVEUVOU.

EnminAéov o ‘OpiAog kataypddel, Téoo katd Tn dnuioupyia TNg cuvandayng avTioTaBiong 600 Kal 0TN GUVEXEIQ, MW ag)-
odoyeital n anoteneouaTikdTNTa TwV addaywv oTnv eUdoyn agia Twv epyaneiwv nou xpnaoiyonoloUvTal o€ QUTEG TIG OU-
vadfayég oTnv avTioTaBuion Twv Siakupdvoewy aTig eUAoYES agieg M OTIG TAPEIOKEG POEC TWV AVTIKEIUEVWY avTIoTAB-
Miong. AuTéG ol cuvannayég avTioTaBuiong avapéveTal va eival anoTeAoPaTIKESG OTNV avTIoTABUION TWV SIAKUPAVOEWY
oTIG eUAoYEC agieg M OTIG TaPEIOKEG POEG TWV AVTIKEINEVWY avTIoTABUIONG Kal €§eTadovTal € TaKTIKA BAON NPOKEIUEVOU
va dianioTwBei Nnwg npdyuar gival katd Tn didpkeia Twv NePIédwY KaTd TI onoieg €Xouv XpnaolonoinBei.

Ta xpnuaTooikovouika napdywya Ta onoia xpnaiyonolouvTal yia Tn diaxeipion KivéUvou cupnepidapBavouy xpnuati-
oTNpIaKa cupBoAala peAfovTIKAG eknAnpwaong (ICE futures), e€wxpnuaTioTNPIaKa cupBoAala PEAAOVTIKAC eKNANPw-
ong, kal dikaiuara npoaipeong (options).
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AvTioTdBuIon HEAAOVTIKWY TAUEIGKWY POWV

To pépog Twv peTaBonwv otnv eUAoyn afia nou avanoyei oTNv anoTeAeouaTIkn avTioTaduion Tou KivUvou, avayvw-
piCeTal oTnv kaBapn Béon. OnolodnnoTe képSog 1 {nuiG anoppéel and yeTaBonég oTnv eUdoyn a&ia nou avanoyei oTn
uN anoTeAgoPaTIKN avTioTaBuion KiveUvwy, avayvwpileTal Gueca oTn KaTdoTacn anoteAeouatwy, ota «Aoind éooda/
(é€06a) kai Aoind képdn / ((nuigg)». Ta oucowpeupéva nood oTa idia kedanaia avakukAwvovTal JEoW TNG KAaTAoTAoNg
OUVONIKWYV €1008NPATWY 0TO KOGTOG NWANBEVTWY OTIC NEPIOGSOUC OMOU TO QVTIKEIEVO avTIoTaBuIoNg ennpeadel To ano-
Tédeopa (6Tav &nAadn AauBavel xwpa n NpoBAenNGUEVN NPog avTiIoTauion cuvafdayn).

‘OTav éva xpnuaTtoolkovouikd epyaneio avTioTaBuIoNg Tapelakwy powv ANEel, nouAnBei, n nAéov dev nAnpoi Ta KPITA-
pla avTIoTABUIONG TAUEIOKWY POWIV, CUCCWPEUPEVA KEPSN 1 {NUIEG NOU UNApxouv oTa idla kedanala napapévouy ekei
€wg 6Tou n npoBAsnduevn cuvadnayn avayvwploTel TEAIKG oTNV KATAGTAaoN anoTeEAECUATWY. XTNV NEPINTWON Nou dev
avauéveTal va npayudatonoinBei n npopienodpevn cuvadnayn, n AoyIoTIKN avTIoTABPIONG KIVBUVWY 81akonTETal Kal Ta
cugowpeupéva kEpdN / npi€g nou BpiokovTal oTa idla keddnala peTadépovTal aueca oTnV KATACTAoN anoTeAECHATWY
ota «Aoina é0o6a/ (€€06a) kal Aoina képdn / (CnIEg)».

Mapdywya emueTpnuéva atnv eiAoyn a&ia YEow TwV anoTEAEOUATWY

Ta napdywya XpNUaTooIlkovouika epyaneia nou Sev nAnpouv T NpolnoBéaelg AoyIoTIKAG avTIoTaBuIoNg KIvEUvou, eni-
JeTpoUvTal oTnv eUAoyn agia péow TNE KaTdoTaong anoTeAeopdTwy. Alakupdvoelg oTnv eUfoyn afia auTwy Twv napa-
yywv nou dev nAnpouv TI¢ NpolnoBéaeig AoyIoTIKNG avTIoTABPIoNG KIvEUvou avayvwpidovTal ueaa oTny Kataotaon
OUVOAIKWY anoTeNECUATWV.

2.15 KpaTikég enixopnynoeig

01 KPATIKEG eNIXopnyNaelg avayvwpidovTal otny eUAoyn afia Toug 6Tav undpxel enapkng BeRaidTNTa 6TI N ENIXOPAYNCN
Ba eionpaxBei kal 6T 0 ‘OpiNog Ba cuppopdwBEi Pe TIG OXETIKEG anaiTNoelg. Enixopnynoeig nou oxeTidovTal Pe nayia
nePIOUCIaKAa oToIXEIa apxIka avayvwpilovTal oav KpaTikEG ENIXOPNYNCEIG ENOPEVWY NePIOdwV Kal cupnepiAapBavovTal
oTIG «/\0INEG YaKPOMNPOBETUES UNOXPEWOEIG». MeTayevEDTEPQ, MIOTWVOVTAl 0Ta anoTenéopaTa kKaTd Tn SIApKela TNG
wdEAIUNg (NG Twv Nayiwv nou avadEpovTtal o AUen OXECN JE TIG anooBETEIG TOU CUYKEKPIKEVOU nayiou.

2.16 AnoBépara

Ta anoBépata nepidapBavouv apyd neTpénaio kal AoiNég NPWTES UAEG, Siuniouéva kal NUITEAN NPoidvTa, NETPOXNHUIKA,
avadwaoipa, avtanAakTIka kal Aoind uAika.

Ta anoBéuata anoTipywvTal TNy xaunAoTepn afia PeTal KOOTOUG KTNOEWG Kal kaBapng peuaTonoinaiung agiag. To
kboTOG NpoabdiopileTal ye TNV PEBOBO Tou unviaiou péoou oTaBuikoU kdoToug. To KOOTOG TwV TEAIKWY Kal NUITEAWV
npoiévTwv nepifauBaver Tnv aia Twv NpwTwWV UAWY, Aueceg Sandveg Npoownikoy, AoiNd Aueoa KAOTN Kal YevIKa Blo-
unxavika €€o6a. Aev nepinauBavel Ta k6otn Savelopou. H kaBapn peuaTonoinoiun aia ekTipdtal ue BAon TIG TPEXOUTES
TIMEG NWANONG Twv anoBeudTwy oTta nAaaioia TNG cuvnBoug SpacTnPIGTNTAC, adalPOUPEVWV TWV EKTINWHUEVWY dana-
VWV 0AoKAAPWONE TOU anoB£uaTog Kal TwV EKTINWHEVWY €§06wWV nou xpelddovTal yia TNV oAokANPwaon TNG NwANoNG,
o€ nepinTwaon nou Tétola £€06a anairouvTal. Ta avrandakTikd nou katavadwvovTal yéoa aTo Xpdvo napakodouBouvTal
AoyloTika wg anoBéuaTa kal avayvwpidovTal oTNV «KaTaoTaon ouvoAiKWY €1008NPATwv InIv» éTav KatavanwvovTal.

2.17 EpnopIikéG anaiTACEIG

01 anarrhoelg ané nendTeg Pe nioTwon cuvnBwg and 20 €wg 90 uépeg, apxika kaTaxwpoUvTal aTnv elAoyn a&ia Toug Kal
METAYEVEDTEPQ ENIPETPWVTAI OTO avandoBECTO KOGTOG PE TNV XPNON TOU NpayuaTikoU eMITOKIOU, adalpoutéVwWY TwV
npoBAéWewv anopeiwaong.

01 eunopikég anaiThoelg nepiiapBavouy cuvannayuaTikEG Kal ypaupdaTia eIonpakTéa and Toug NeNATeG.

Avadopika pe TIg un eniocdaneic eunopikég anarmnoeig, o Ouinog epappdlel Tnv anfdonoinpévn npocéyyion Tou AMXA
9 kal unoAoyilel TIG avapevoueveg NIOTWTIKEG {nuieg kaB' 6An Tn Sidpkeia {wNng Twv anaitnogwy. MNa To okond auTo
XPNOIYONoEi nivaka e Tov onoio unoAoyidovTal ol OXeTIKEG NPOBAEWEIG e TPOMO Nou avTavakAad Tnv euneipia anoé na-
peABbvTa yeyovoTa kaBwg kal npoPBAEWeIg TNG eAAOVTIKAG OIKOVOMIKAG KATAOTAONG TwV NEAATWV Kal TOU 0IKOVOUIKOU
nepiBannovTog. O1 emodaneic anarthoeig Tou Opiflou agloAoyoUvTal Pia Npog Wia yia Tov unoAoyIopd TNG OXETIKAG NPo6-
BAewng. To noo6 Tng NpdBAswNG avayvwpileTal GTNV KATAoTAaoN CUVOAIKWY €1606NPATWY Kal nepifauBaveral «€§oda
nwAnoewv kai Aeiroupyiag 51GBgangy.
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2.18 Tapeiaka 81a0éoipa kal Tapelakd I0060vapa

Ta Tapelaka 6iaBéaipa kal IcodUvapa nepilauBavouy Ta HETPNTA, TIG KaTaBEoeIg OWEewWG Kal NpoBeapiag, kaBwg kal an-
Aeg BpaxunpbBeopeg enevBUOEIC 0l Onoieg €ival pEUCTOMNOINGIYEG EVTOG NEPIOSOU Nou Sev unepPaivel TOUG TPEIG PAVEG.

Ta 6eopeupéva Tapeiaka diaBéaipa kal IcodUvapa nepidapBavovral otn ypapun «MeAdaTeg kar AoINEG anaTnoeIgy.

2.19 MeToxikoé kedpanaio

To peToxiko keddnaio nepinapBavel koivég HeToxEG TNG ETaipeiag. Apeoa €€06a yia Tnv ék6oan PeToxwy, epdavidovtal
META TNV adaipean Tou OXeTIKOU pOPOU EI008AATOG Kal LEILVOVTAl and To KOOTOG TNG €K60ONG.

Enavayopég petoxwv Tng eTaipeiac (i1 petoxég) avayvwpidovtal 0To KGOTOC Kal napoucialovTal adalpeTIKA TwV 16i-
wv kedanaiwv. Kata Tnv ayopd, nwAnon, ék6oon r akUpwon idiwv YeToxwv Sev avayvwpileTal képdog n ¢npia oTnv
KaTdoTaon anoteAeouaTwy. Tuxov diadopég nou NpokUNTouV avaueaa oTn AoyIoTIKA agia kal To TiNua o€ nepinTwaon
enavékboong avayvwpilovTal aTa idia keddnaia.

2.20 Aaveiopog

Ta 8aveia kaTaxwpouvTal apxikad oTnv eufoyn aia Toug, Pelwpéva Pe Ta TUXOV aueaa €§06a nou NpokUNTouv anod Tnv
npayuartonoinon Tng cuvaddayng. MeTayevéoTepa anoTIPWVTal 0TO avanooBeaTo KAoTog. Tuxov diadopd YeTagu Tou
glonpaxBévTog nooou (adaipoupévwy Twy oXeTIKWV e€68wV) Kal TNE afiag eE6dhANoNE avayvwpileTal oTa anoTeAéoya-
Ta katd Tnv didpkeia Tou aveigpou Baoel TG UeBGEOU Tou NpaypaTikoU ENIToKIou.

‘E€0ba Saveiwv nou kataBandovTal kata Tnv unoypadn Twv VEWV NIOTWOEWV avayvwpilovral wg €§06a Tou daveiou
edooov yivel avainyn PéPoug n kal Tou cuvoeAou TNG VEAG NIOTWTIKAG YPAUUNG. Z€ aUTN TNV NEPINTWON KaTaxwpouvTal
wg pennovTika €€06a daveiwv péxpr va yivel n avainyn. Eddoov dev xpnaipgonoinBoulyv Ta véa ddveia, YEPIKWG N OTO
oUvono Toug, TOTe auTd Ta €€06a nepinauBavovTal ota nponAnpwBévTa €€06a kal avayvwpilovTtal 6Ta anoteNéopara
KaTa Tn d1apkela {wNE TNG OXETIKNG MIOTWTIKAG YPAUMAG.

Ta 6avela diaypadovTal and Tov iIcofoyiouo éTav n unoxpéwan rnou €ixe NpokUWel and To cuuBoéAalo aKUPwVETal, EK-
nvéel n dev udioTaTal. H Siadopd peTau Tou unonoinou Tou daveiou To onoio Siaypddnke A PeTABIBACTNKE GE KAMNOIOV
anno, kal Tou NoogoU nou NANPWBNKE, cupnepINauBavouévwy Kal Jn XpNUATIKWY GTOIXEiwY Nou JeTaBIBAoTnkav i uno-
XpEWoEewV nou avaindBnkayv, avayvwpiletal oTnv «KatdoTaon XuvoAikwy EicodnudTtwy Znuiwv» aTnv ypauun Aoinda
‘Ecoda/'E€oda i XpnuaTooikovopikd ‘E€oda.

Ta 8dvela xapakTnpidovTal wg BpaxunpOBEeTES UNOXPEWOEIG EKTOC €AV 0 ‘OpIA0g €xel TO 0pIOTIKG Sikaiwua va avaBan-
del Tnv €€6dANON yia TouAaxioTov 12 pnveg PETA TNV nuepopnvia Tou loofoyiopou.

Y€ NePINTWOEIG 6rou yiveTal enavadlanpayudTeuon Twv unapxévtwy daveiwv Tng ETaipeiag, autn Ba pnopouoe va odn-
yAoel ge Tpononoinon i avraddayn daveiwv pe Toug aveloTéG nou Ba pnopouace va npayuatonoinBei e diadopoug
Tponoug. Eav n Tpononoinon i n avraddayn Twy daveiwy avTinpoowneUel pia 8ieuBETNON TOU apxIkoU XPEOUG, N annwg
Mia enavadianpayudTeuon Tou XpEoUG auTou, kaBopidel To AoyIoTIKO XeIpIouO Nou npénel va edpapuddeTal anod Tov odel-
AéTn. ‘OTtav ol 6pol Twv udloTauevwy daveiwv gival ouciaoTikd SiadopeTikoi and Toug 6POUG TWV TPOMOMOINKEVWY A
avtandaooodpevwy daveiwy, yia TETola Tpononoinan N avrandayn avTigeTwnideTal w¢ anoavayvwpion Tou apxikou 6a-
VelopoU Kal, 6nwg e§nyeiTal napakdaTtw, n diadopd nou NpokUNTEl avayvwpileTal oTa anoTeA£opaTa TNE XPNOoNG.

O ‘Opifog Bewpei 6T 01 Opol eival onpavTika SiadopeTIkoi eiTe 6Tav n npoegodAnuévn napolaoa aia Twv PeAAOVTIKWOV
TAUEIGKWV POwV, BACEl TwV VEWV OpwV, cupnepiAauBavopévwy Tuxov e§68wv N apoiBwv Nou NPOoKUNTOUV XpNGIUoMol-
WVTag To apxIko npayuaTiké eniTokio, ival TouAdxiaTov 10% SiadopeTikn and Tnv npoefodAnuévn napoloa afia Twv
UnoAsINOPEVWY TAUEIQKWY POWV TOU apxIkoU davelopou eite 6Tav undpxel Yia onuavTikn adfayn atoug 6poug AauBa-
VoVTag unéyn noloTika KpITApia. Ta NoloTIKA KpITApIa Pnopei va nepinauBavouy:

® 7O VOUIOPa 0T onoio ekdpadeTal o Saveiouog
e 10 emTOKIO (N.x. and oTaBepO OE KUPAIVOUEVO)

e afdayéc o NePIopIOTIKOUC Opoug evdg cupPonaiou («covenantsy).

2.21 Tpéxouaoa kai avaBanndpevn ¢poponoyia

0 ¢dopog eiIcodnpaTog TNG NepIdSou anoTeneiTal and Tnv Tpéxouaa kal Tnv avaBaniopevn poponoyia. To €§060/€0060
$bdpou yia Tn nepiodo €ival o pdpog nou unonoyiletal oto dopodoynTéo anotéleoua TnG nNepIdSou Baacel Tou IoxUo-
vTOG doponoyikoU ouvTeNeaTh TNV KABe xwpa/Bikalodoaia aTnv onoia éxel napouaia o ‘OuiNog, NPooapUOCHEVO OTIG
peTaBonég otnv avaBadndpevn popodoyikn anaitnon n unoxpéwaon nou acdopouv NpocwpIveES 8iadopég M U XpNnal-
Honoinuéveg doponoyikég {nUIEG kaBwg Kal ol eninAéov dopol nponyoUpevwy xpnoewv. O dopog avayvwpileTal oTnv
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«KaTdoTaon ouvoAikwy €I008NUATWVY» EKTOG Kal av OXETICETAI UE NOOA NOU €XOUV avayvwploTei anguBeiag ota ‘I81a
Kedanaia. e autiv Tnv nepinTwaon o ¢hopog avayvwpileTal eniong ota ‘161a Kedanaia.

01 Tpéxouaeg hoponoyIKEG anaITACEIG KAl UNMOXPEWAEIG ENIPETPOUVTAI aTO Nocd To 0noio avapéveral va avakTnBei n va
nAnpwBei oTIg HhopoAoyIKEG apXER.

0 ddpog eloodnpaTog eni Twv Kepdwy, unonoyileTal e Badon Tn doponoyikn vouoBeaia nou éxel BeonioTel kKaTd TNV
nuepopnvia looAoyiopoU oTIG XWPES Orou €xouv €8pa ol eTalpeieg Tou Opidou kal avayvwpileTal wg €§060 Tnv nepiodo
KaTa TNV onoia NnpokUNTouv Ta kEpSN. H Sioiknon avad diagthpaTa alonoyei TIG NEPINTWOEIG 6rou n Keipevn doponoyikn
vopoBeaia xpndel epunveiag. ‘Onou kpiveTal anapaitnTo yivovTal npoBAEWEIG €Ni TLV NOCWY NOU avapéveTal va nanpw-
BoUv oTIg hoponoyIkEG apxég. TOKol Kal NpOaTIKa Nou npokunTouv anod aBéRaleg hoponoyikég BEaelg BewpoUvTal PEPog
Tou h6POU EI006NUATOC.

0 avaBanfiodpevog dhopog loodnuaTtog npoadiopieTal pe TNV P€Bodo TNG unoxpéwang Nou NPOKUNTEl and TIG NPOowW-
pIvég Sladopég peTa&l Tng AoyIoTIKNG agiag kal TNG doponoyIkng BAGNG TWV NEPIOUCIAKWVY GTOIXEIWV Kal TWV UNOXPEW-
oEwWV nou eudavidovTal oTIG 0IKOVOUIKEG KaTaoTdoelg. AvaBaniduevog dopog sioodripatog Sev avayvwpileTal edv npo-
KUNTEl and TNV apxIkh avayvwpion oToIxeiou evepynTikoU f naBnTikoU o€ cuvanfayn, EKTOC EMNIXEIPNPATIKAG CUVEVW-
ong, n onoia étav éyive Sev ennpéace oUTe To NoyIoTIKO oUTE To poponoyikd képdog n {nuia. O avaBaniduevog dodpog
npoabiopileTal e Toug hoponoyikoUg ouvTeEAEOTEG Kal VOUOUG Nou 1I0XUouV KaTd TNV NEPONVia Tou Ioofoyiouou Kal
avapéveTal va Ioxuoouv oTav ol avaBanidpeveg dpoponoyikéG anaitnoelg Ba npayuaTtonoinBouv i ol avaBanidueveg
doponoyikég unoxpewaelg Ba anonAnpwBouUv.

01 avaBaniodpeveg doponoyikéG anaiThoelg avayvwpidovtal pévo 6tav sival niBavov 611 Ba undpéel peAnovTikG ¢o-
pofoynTéo KEPSOG yia TNV Xpnalgonoinon TG npoowpIvig dladopdg nou dnuioupyei TNV avaBaniduevn doponoyikn
anaitnon.

01 avaBaiAodpueveg doponoyikég anaithaoelg a§loAoyouvTal o€ kaBe nuepopnvia iIcoAoyiopoU Kal PEIvovTal O Nepi-
nTwaon nou dev Kpivetal nAgov MBavov 6Ti oTig peAAoVTIKEG XpNoelg Ba undp&el To avapevopevo hopofoyikod KEPBOG
NPOKeIYEVOU va XpnalyonoinBei iTe To oUvono &iTe PEPOG QUTWV.

O1avaBanifdpeveg poponoyikEG anairAoEIg Kal UNOXPEWOEIG cUPWNdIZovTal ovo EGv ENITPENETAI VOUIKA 0 cUPWNDIoUOS
opodoyIKWY anaITNoEwWY Kal UNoxXpewaewy Kal epdoov ol avaBanidueveg poponoyikEG analTNoEIG Kal UNOXPEWOEIG
npokunTouv and Tnv idia dopoAoyouaca apxn €ni TNG ovTOTNTAG Nou opofoyeiTal 1 kai eni 51achoPETIKWIV OVTOTATWV Kal
unapxel N NPGBeaN N TaKTOMNoINGoN va yivel Ye cupwndioud.

2.22 MNapoxéG oTO NPOCWNIKO

(a) Ynoxpewoeic Adyw ouvra&lob6Tnong

0 ‘Ouifog ouppeTéxel oe diadopa ouvTaglodoTika npoypapuata. O nAnpwuég kaBopilovTal and TNV EKACTOTE TOMIKN
vopoBeaia kal Toug kavoviououg Twv Tapeiwyv. 01 81adopeg eTaipeieg Tou Opidou €xouv NpoypduuaTa KaBopiouévuwy
Napoxwyv Kai NpoypauuaTa KaBopIoPEVWY EI0opUV.

Mpoéypaupa kaBopiopévwy napoxwy eival éva cuvtagiodoTikd npdypaupa To onoio kaBopilel €va oUYKeKPIPEVO Noad
napoxng ouvTagewg To onoio Ba eionpagel o epyalduevog 6Tav cuvTagiodoTnBei To onoio cuvnBwg e€apTdTal anod éva n
neplocoTEPOUG NapdyovTeg 6nwg n nAIkia, Ta xpovia Nnpolnnpeaiag kal To UYWOog TWV anodoXwy.

Mpoéypappa kaBopiouévwy eiodopwy eival éva ouvtaglodoTiké npdypaupa ota niaicia Tou onoiou o ‘OuiAog npayua-
Tonolei kaBoplopéveg NANPWES o€ éva KPaTikd ouvTaglodoTiko Tapeio. O ‘Opinog Sev €xel kapia vouIKn unoxpéwan va
nanpwael eni niéov el0opég edv To Tapeio Sev Exel enapkn Neplouaiakd aToixeia yia va NnAnpwoel oe 6AoUG Toug €p-
yadou€voug TIG NapoxEG MoU OXETICoVTal e TNV UNNPEGia Toug oTnv napoUaa Kal TIG NponyoUUEVES XPOVIKEG NEPIOSOUG.

Mpoypduuara kaBopiouévwy napoxwv

‘Onou npoBAéneTal and Tig IoxUouaoeg 81aTAEEIG TNG EPYATIKAG vouoBeaiag, ol undAdnAol kai ol epydTeg dikaloUvTal KaTd
Tn ouvTagiodoTnon Toug va AdBouv noad Uyoug nou kaBopileTal ye Baoel and TiIG anoSoxEG Toug Kal TN SIdpKeia TNG
epyaaiag Toug. Ta npoypdupaTta autd BewpouvTal NpoypaupaTa KaBopIoPEVWV NapoXwV.

H unoxpéwon nou avayvwpileTtal oTov loodoyioud yia Ta npoypauuaTa kaBopiouévwy napoxwy eival n napovuoa aia
TNG UNOXPEWONG yia TNV KaBopiopévn napoxn, Katd Tnv nuepounvia looAoyiopoy, peiwpévn kaTtd Tnv eUdoyn aia Twy
NEPIOUDIAKWYV OTOIXEIWY Tou NpoypduuaTog. H unoxpéwaon Tng kaBopiopévng napoxng unondoyieTal eTnoiwg and ave-
€apTnTo avanoyIoTA PE TN Xpron Tng HeBGBoU TNG NPoPBAENOUEVNS MIGTWTIKAG povadag (projected unit credit method).
H napouaoa a&ia Tng unoxpéwaong kaBopiouévwy napoxwv unodoyiletal ue npoe€ddAnon Twv JeAAOVTIKWV XPNHATIKWY
EKPOWV PE oUVTEAEDTA NPoeEODANCNG TO ENITOKIO TWV PaKponpoBéauwy uwnAng nioToANATIKAG SiaBaBuiong Taipi-
KWV odondywv nou ekppddovral aTo i610 VOUIoUA JE TIG NANPWHES TwV EI0DOPWV Kal €XoUV SIApKEIa NePINou ion Pe To
ouvTa&lodoTikG Npdypapua.
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To k6oTOG TPéXoUoag anaoxdANoNG TwV NPOYPARUATWY KaBopIoPEVWY NApoXwy, TO 0Moio avayvwpileTal oTn KaTdoTa-
on anoTeAEoPATWY OTI CUVTAEIOBOTIKEG NAPOXES, EKTOG av €xel NdN cupunepiAndBei oTo KGGTOG KAMOIOU NEPIOUTIaKoU
oToIXeiou, avTINpoowneUel TNV aUENON TNG OXETIKAG UNOXPEWONG OMNWG auTh NPOKUNTEI and TNV anacxéninon Twv epya-
{ouevwy TNV Tpéxouaoa Nepiodo, TIC NEPIKONEG TwV KABOPIoUEVWY NAPOXWVY Kal Toug Slakavoviauoug,.

Ta avadoyioTikd kEPSN 1 npieg Nou NPoKUNTOUV and EUNEIPIKEG avanpooapuoyE kal adnayég oe avanoyIoTIKEG napa-
BoxEg xpewvovTal n NigTWvovTal oTa idla keddanaia, oTa Aoind cuvonika €coda katd Tnv Nepiodo TNV onoia NPoKUNTOUV.

To kboToC NpoUnnpeaiag avayvwpileTal aneuBeiag oTnNv KATAGTACON ANOTEAECUATWV.
Mpoypduuara kaBopiguévwy gioopwv

01 epyalduevol Tou Ouifou kadunTovTal andé éva ané Ta noAnda cuvTtaglodoTika NpoypduuaTa nou enixopnyouvTal and To
EAAnvikd KpdTog kal adopolv Tov 181wTIKd Topéa. Ta npoypduuaTa autd napéxouv ouvTagloboTIKEG Kal PapUAKEUTIKES
kanuwelg. O kaBe epyalbuevog unoxpeoUTal va elIohEPEl EPOG TOU UNnviaiou pioBou Tou aTo npdypaupa evew napdidnia
kal o ‘OpiAog kataBdanel éva noad yia Tov epyalbpevo. Katda 1o xpévo cuvTaglioddTNoNng, To TapEio £XEI TNV UNOXPEWON
va kataBdnel oToug epyalduevoug TIC CUVTAEIOBOTIKEG NAPOXECG NOU Toug avanoyouv 6nAadn o ‘Ouidog dev éxel kanoia
OXETIKA Unoxpéwaon.

(B) Mapoxéc repuatiopod TG anacxéAnong

01 napoxég TepuaTiopou TNG anaoxéninang nAnpwvovTal 6Tav ol epyalopevol anoxwpouv npiv TNV NPJEPOUNVia ouvTa-
€l08oTAoEWC M OTav 0 epyalduevog anoxwpnael oIkeloBeAwS Pe avtannaypa auTég TIg napoxég. O ‘OuiAog kaTaxwpei
QUTEG TIG NAPOXES TO VWPITEPO anod TIg akéAoUBEeg nuepopnvieg: (a) étav o ‘OuiAog dev unopei nAgov va anooUpel TNV
npoodopd TWV Napoxwy autwy Kai B) 6Tav n etaipeia avayvwpilel kdoTog avadiapBpwaong nou euninTel aTo nedio edap-
poyng Tou AAM 37 kal cupnepiAapBavel Tnv kataBoAn Twv napoxwv ANENG. ZTNV NePINTWon piag npoodopdg nou yiveral
yia va evBappuvel Tnv eBeAouaia anoxwpnan, ol napoxég e€66ou unonoyilovTal ue Bacn Tov apiBud Twv epyalopévwv
nou avapévetal va 6extouv Tnv npoadopd. MapoxEg TepuaTiopoU TNG anaoxéAnong nou odeidovTal 12 uAveg YeTa Tnv
nuepopnvia Tou loofoyiopou npos€odaouvTal oTnv napovaoa agia Toug.

(y) Mapoxéc oe ouuueTOXIKOUC TITAOUC i e Bdon TNV aia TwV CUUNETOXIKWV TITAWV

01 epyalouevol Tou Ouifiou evbéxeTtal va AGBOUV NapoxEG G CUPHETOXIKOUG TITAOUG, BACEI NPOoYPaPUATWY anodoxwyv
Baolopévo oe peToxikoUug TiTAoug. To ouvonikd noad Tng 6andvng KaTtd Tn 8idpkela TNG NepIddou wpiuavang Tou Sikai-
WpaTog kaBopileTal ye Bacn Tnv eUAoyn aia Tou NPoypAUUATog KaTa TNV nepiodo nou npoadépeTal To Sikaiwua. Oi
npoUnoBéaoeig nou 6ev oxeTidovTal Ye TNV ayopad nepifauBavovTal oTig unoBEaelg yia Tov kaBopiou6 Tou apiBuol Twv
SIKaIwPATWY Nou avapéveral va e§acknBouv.

Ye kGBe nuepopunvia loofoyiouoU o ‘Ouinog avaBewpei TIC EKTIUNCEIS yIa ToV apiBud Twv SIKAIWPAETWY Nou avauéveTal
va e€aoknBouv. Avayvwpilel TNV enidpacn TNG avaBewWpNaong TwV apXIKWV EKTIMACEWY, Ebb6oov undpel, oTa anoTené-
opara he avanoyn npooappoyn Twv 18iwv kedanaiwv.

Kata tnv doknon Twv SikaiwpdTtwy, n ETaipeia pnopei va npoBei oTnv €kdoon véwv PeToxwv. Ta Noad nou eionpdTtTovTal

KaBapd and aueoa £€08a TN cuvadnayng, KaTaxwpoUvTal oTo PETOXIKO keddAalo (ovopaoTikn agia) kal aTo anoBepari-
K6 unép To APTIO, KATA TNV AGKNON TWV SIKAIWUATWV.

(6) Bpaxunp6Beouec anoSoxEc abeiv

O ‘Opidog avayvwpilel To avauevoUEVO KOOTOG TwV BPaxunpoBecuwy Napoxwy oToug epyalopévous e TNV Jopdn
nAnpwpévwy adelwy, Sedopévou 6TI o epyalbuevol Exouv BeUENITEI TO OXETIKG SIKaiwPd TOUG JETW TNG NAPOXAE TWV
UMNPEDIWY TOUG.

2.23 TMpounBeuTEC Kal AOINEG UNOXPEWOEIG

01 NnpouNBeUTEG Kal AoINEG UNOXPEWOEIG avayvwpilovTal apxikd oTnv eUAoyn a&ia Toug Kal JeTayevEaTEPA ENIPETPOU-
vTal oUudwva Pe To anooBeopévo KOOTOG Grou Kal xpnaigonoleital n uéBodog Tou npayuaTikou enitokiou. O unoxpe-
woelg TaivopouvTal og BpaxunpdBeapeg av n NANPpWA eNikeITal eVvTog evag €Toug n AlydTepo. Edv éxi, napouaidovTal
M€oa OTIG HaKPONPOBETES UNOXPEWTEIG.

2.24 NpoBnéyeig

MpoBAéweig yia £§06a avadiopydvwaong Kal VOUIKEG unoBEaelg yivovTal 6Tav o ‘Ouifog éxel VOUIKEG M GAREG OUUPBATIKES
UMOXPEWGOEIG Nou anoppéouv and npageig Tou napenBovTog, ival miBavév va xpeiacBolv PeANOVTIKEG EKPOEG yia TNV
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S1EUBETNON QUTWYV TWV UNOXPEWOEWY Kal TA OXETIKA Nood unopoUv va unodoyioBoUv pe oxeTIKN akpiBela. MpoBAEWEIg
Sev unopei va yivouv yia evdexopeveg HeAAOVTIKEG AEITOUpPYIKEG {NUIES.

01 npoBAéweig unofoyifovTal ye Baon Tnv napouoa agia Twv ekTINAgEwWVY TNG Sioiknang kal adopolv oTn Sandvn nou
Ba xpelaoTei yia TNV S1EUBETNON TWV AVAUEVOUEVWY UNOXPEWOEWY KaTa TNV nepounvia Tou looAoyiopou. O cuvTede-
0TNG NPoeCOMANCNG NoU XpNalPonolEiTal avTikaTonTpilel TIC CUVBNKEG TNG ayopdg Kal TN Siaxpovikn agia Tou XpNuaTog
KaBwg eniong Kal ENAUENOEIG OXETIKEG UE TNV UNOXPEWON.

Aev avayvwpifovTal npoBAéneig yia mBaveg ueANOVTIKEG UNOXPEWGEIG MOU cUVEEovTal UE YEYOVOTa Ta onoia Sev e€ap-
TWvTal and Tov ‘OuiAo n yia TIG TPEXOUOEG UNOXPEWOEIG, €AV dev undpxel NiBavoTNTa N eKPon va anodépel pennovTika
OIKOVOIKG 0h€AN A TO MO0 TWV UNOXPEWCEWY dev Unopei va enipeTpnBei agidniaTa. Ma auTég TIg NEPINTWOEIG 0 Ouifog
avayvwpilel evoexdpuevN unoxpEwan.

2.25 MNepiBanAAoVTIKEG UNOXPEWOEIG

0 ‘Ouifog edapudlel NoAITIKA yia TNV NpoaTacia Tou nepIBAAAovVTog N onoia cuppopdwveTal e TNV 10XUoUca VOuOo-
Beaia kal Toug dpoug nou anoppéouv ano Tig NepIBaNOVTIKEG Kal AEITOUPYIKEG GBEIEC Twv 6pacTNpIoTATWY Tou. MNa Tn
ouppépdwaon Pe 6Aoug TOUG OXETIKOUG OPOUG Kal kavoviopoug o ‘Ouifog éxel ebappdoel ouoTnPa napakodouBnong
Twv diaddpwyv NnapapéTpwy, oUudwva Kal Je TIG analTnoeIg Twv appodiwv apxwv. Eniong npooapuddel Ta enevbuTika
Tou NpoypdpuaTa yia 6andveg nou anairolvTal yia yvwoTEG ueAnovTiKEG nepiBafnovTodoyikég anaitnaoelg. O1 napanavw
dandaveg npoekTIyoUvTal and oXeTIKEG NEPIBANAOVTIKEG JEAETEG.

Ynoxpewaoelg yia nepiBaniovTikég Sandveg enavopBwaong i kaBapiopoUu avayvwpidovTal 6Tav ol OXeTIKEG nepiBanno-
VTIKEG PENETEG M epyacieg kaBapiopoU eival mBaveég Kal ol OxeTIKEG Sandaveg Pnopouv eUdoya va ekTiunBouv. Mevika,
n Snuioupyia Twv OXETIKWV NpoRAEWewY cuuninTel e TN 6éaueuan and pépoug Tou Opidou va npoBei og udonoinan
enionpou oxediou Spdong, oe NepinTwan anoBiounxavonoinong N oe NePINTWaoN KAEIoIUATOg AVEVEPYWY €YKATAOTACE-
wv. To nogd Tng NpdéRAewNC eival n kaAUTepn SuvaTh eKTiUNON TwWv anairouuevwy anavav. Eav n diaxpovikn a&ia Tou
XpAPaTog €ival onuavTikA, To Noa6 TNG NPORAEWNS Nou avayvwpileTal ival N napouoa agia Twv eKTINWUEVWY PeAno-
VTIKQV Sanavav.

0 AoyIoTIKOG XelpIoPGG Nou npaypaTonolei o ‘Opinog oXeTIKA PE TNV UNOXPEWON NANPWONG CUYKEKPIUEVWY OTOXWV €K-
nounav CO,, eival o akéfouBog: To eupwnaikéd ToTnpa Epnopiag Aikaiwpdtwy Eknouncv (EEAE) katavéper eTnoiwg
oTa eupwnaika diufioTnpia, kaBopiopévo apiBud SIKAIWPATWY EKNOPNWY punoyévwy agpiwyv. O ‘OuiAog avayvwpilel
Ta SikaiuaTa nou AauBdvel n ayopdlel 0To KGOTOG Kal avayvwpilel npoBAswn yia To nocd nou Ba npénel va NnAnpwaoel
€600V 01 EKNOPNEG TOU KaTA TN BIApKEIa TNE XpoVIag Eenepdoouy Ta SikaiwpaTa nou éxouv AndBei 1 ayopaoTei. H npo-
BAswn avayvwpileTal wg To Nocd e To onoio avauéveTal va eniBapuvBei o Ouinog kata Tnv e€6dANaNn TNG UNOXpPEwWaNg,
adou AndBoUv undwn Ta SikalwUaTa EKNOJNWY Nou &N €xouv ayopacTei kal IcoUTal e TNV ayopaia, KaTa TNV NUEPO-
unvia Tou I6oAoyIoHOoU, TIUA TwV SIKaIWPATWY Nou anairolvTal yia TNV KaAuywn eveexdevou eANEINaTOg EKNOUNWY Nou
€X0UV NpayuaTonoinBei Héxpl TNV NEPOUNVIa auTn.

2.26 Avayvwpion E066wv

‘Ecoba ané oupupoénaia pe neAATeC

Ta £006a nepifauBdavouv Tnv eUAoyn afia Twv NwANcEwy ayabwv Kal napoxng unnpeaciwy, kaBapd and Mépoug Mpo-
oTIBEpevng Agiag, TeAwvelaka TEAN, EKNTWOEIG Kal eNoTpodEC. Ta é006a and neAaTeg avayvwpidovtal 6Tav o EAgyxog
TWV ayabwv N Twv UNNPECIWV Nou napéxovTal €xouv YeTadepBei oTov neAdTn. H petadopd Tou eAéyxou aTov NeAdTn
yiveTal katda To xpévo Napadoong Twv ayabwyv N Napoxng TWv UNNPECIWY avTiaToixa. To UWog Tou e6060U NoU avayvw-
piCeTal, eival To noa6 nou o ‘OpiAog avauével nwg Ba AdBel w¢ avTannayua yia TNV Napoxn auTwy Twv ayabwyv N unnpe-
oiwv. O1 dpor nAnpwung ocuvhBwg diadoponoioUvTal avanoya Pe To €idog TNG NWANGNG Kal e§apTwvTal KaTd KUpIo Adyo
and Tn hUoN Twv NPOIGVTWY A TWV UNNPECIWY, Ta kavadia Siavoung adAd Kal Ta XapakTnpIoTIKa KaBe neAdTn.

0 ‘Ouifog ekTiud eminiéov €av éxel péAo evronéa N eKNPOoWNou o€ KABe OXeTIKN aupdwvia. H exkTipnon Tou Opifou
eival nwg oto ouvono Twv cuvadiaywyv NWANCoNg oTIG onoieg npoPaivel €xel poo evronéa.

Ta é006a avayvwpilovTal wg akonoUBwg:
MNMwAnaeig ayaBwv atn xovépikn & Aiavikn ayopd

0 ‘OuiAog avayvwpilel €0060 6Tav eKNANPWVEI PIa CUMBATIKA UNOXPEWGON NPOG ToV EKAGTOTE NEAATN e TNV Nnapadoon
ayaBou (nou TauTiCeTal e To XxpOvo Mou o €Agyxog eni Tou ayaBou nepvdel otov neAdTn). EGv pia cUpBaon nepinauBavel
NePICTOTEPEG and Pia CUMBATIKESG UNOXPEWAOEIG N cuvoAIkA agia TNG oUUBacNG eniPePIZeTal OTIC ENIPEPOUG UNOXPEWOTEIG
Je Baon TIg emipépoug agieg nwAnong. To nood Tou e5660uU Nou avayvwpileTal gival To Nocd nou €xel ENIPEPIOTEI aTNV
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avTioToIXN GUKBATIKA UNoxpéwan nou ekNANPWBNKE, e BAcn To avTiTiyo nou avapével va AdBel o ‘Opinog cuudwva pe
Toug 6poug TNG oUKBacNG.

Mapoxn unnpeaiwv

Ta é006a an6 napoxn UNNPECIWV avayvwpidovtal aTn AoYIOTIKA NEPIOS0 KATA TNV onoia NapéXovTal ol UNNPETIES, KaBWG
0 NeAATNG anokTa Tov EAEYX0 TWV UNOOXEBEITWIV UNNPEDIWY, OE 0XE0N JIE TO aTASI0 0A0KANPWONG NAPOXAG TNG UNNPE-
oiag kal alofoyeiTal ue BAon TNV NPAyuATIKA NapexOUeVN unnpeaia. (XpNoIPonoIvVTag EKTIMAGCEIC TWV ENITEUXBEVTWY
anoTeAEoPATWY Kal 0pGoNUa), WG MOCOOTO TWV CUVOAIKWY UNNPECICV NPOC Napoxn.

MeTtaBAnTé avriTiuo

Edv To avTiTiyo nou éxel cupdwvnBei oTa nAaioia TG ocUPBacng nepiAapBaverl kar YeTaBAnTé TUAWA, o ‘Opidog ava-
yvwpilel To Nocd auTé cav €000, oTo BaBuod nou dev eival onpavTika MBavd To nocd auTo va avtiAoyioTel oTo péAnov.

AIKaIuara EKNTWaswv

0 ouiIfog napéxel BIKaIPATa EKNTWOEWY 0TOUG NENATEG ToU BAael dpwv nou NpoadiopilovTal OTIG OXETIKEG CUUBATEIC.
Ta 8IkaipaTa yia EKNTWoEIg Pe Baon Tov 6yKo Twv Nwinoewy, aflodoyouvTal and Tov ‘OpiAo, npokeiyévou va npoadio-
ploTei edv anoTeAoUv ouciwdn SikaiwuaTa Ta onoia o neAGTNG 6ev Ba anokToUaoe edv eV €ixe CUVAWEI TN CUYKEKPILEVN
oUpBaon. Na 6Aa autd Ta dikaiwuata o ‘OuiAog a€lofoyei Tnv MIBavoTNTa £€A0KNONG TOUG KAl GTN GUVEXEIQ TO HEPOC TOU
€00660u To onoio avanoyei 0To GUYKEKPIUEVO Bikaiwua avayvwpileTal 6Tav To Sikaiwua eite e€aoknBei €iTe ANEEL.

YUudwva Pe TIG analrAoeIg Tou NpoTUnou o ‘Ouinog kaTéANEE OTI 01 EKNTWOEIS £MNi TOU OYKOU TWV NWANCEWVY Snuioup-
youv 8ikaiwpa To onoio npénel va avayvwpiletal Je TNV NApodo Tou xpdvou Péxpl To onpeio nou €ite Ba e€aoknBei ite
Ba Angel. O 'OpiAog napéxel aToug NEAATEG EKNTWOEIS €N TOU OyKou NwANogwv e Baon Ta 6pia nou kaBopidovTal aTIg
MeTa&U Toug oupBaaelg. ‘OAEg aUTEC 01 EKNTWAEIG NOYIOTIKOMOIOUVTAl EVTOG TOU OIKOVOUIKOU £€TOUG.

"Ecoba ané TéKoug

Ta é006a ano6 Tékoug avayvwpilovTal avafoyika pe Bacn To XpOVvo Kal PE TNV XPACN Tou npayuaTikou eniTokiou. ‘OTtav
UNGAPXEl anopeiwon Twv anairhoewy, n AoyloTIKA agia auTwy PEIVETAl 0TO avakTACIYO Nocd Toug To onoio €ival n na-
pouaoa aia Twv avapevouevwy PJeANOVTIKWY TAUEIOKWY POWV NpoefodAoUpévwy e TO apXiKd NpaypaTikd eNITOKIO
OMou N EKNTWON KaTavéueTal oav €060 and TOKOUG,.

"Ecoba and pepiopara

Ta é006a ané yepiopaTa avayvwpidovTal 6Tav BepenicoveTal To Sikaiwpa gionpagng Toug.

2.27 Aiavopn HEPICHATWV

H Siavoun pePIoUATwWy OToug HETOXOUG TNG £TAIpiag avayvwpileTal WG UNoxpéwan OTIG OIKOVOUIKEG KATAOTAGEIG TNG
XPNONG OTNV Oroia Ta JepiopaTta avakoivwenkav Kai n diavoun eykpiBnke and Tn YEVIKA CUVEAEUON TwWV PETOXWV TNG
Etaipiac. Ta evdidueoa pepioparta Ta onoia éxouv npoTaBbei and To AloiknTiké ZupBounio avayvwpidovTal OTIG UNOoXPEW-
OEIG KaTa TO XpOVo NpdTacng TOUG,.

2.28 IupBaoceig XpnUaTooIKOVOMIKAG EyyUnong

01 oupBACEIg XPNATOOIKOVOUIKAG €yyUnong Tou Ouidou npoBAénouv Tnv anonuityon Tou KaTéxou Tou cupBodaiou yia
ZnuIG TNV onoia unéaTn o€ NePINTWaon Nou 0 odeINETNG Sev EKNANPWOE TIG UNOXPEWCEIC TOU BACEI TwV CUUDWVNBE-
vTwV 6pwv. 01 cUPPBACEIG XPNATOOIKOVOUIKAG £yYUNONG avayvwpidovTal apxika aav unoxpéwan atnv eVAoyn a&ia Toug,
n onoia npocappdleTal yia Tuxdv €€06a ouvannaywv Ta onoia cuveéovTal AUEDQ LE TIG CUYKEKPIUEVEG OUUBATEIC. MeTa-
VEVEDTEPQ, N ENIPETPNON TNG UNoxpéwang viveTal aTn heyanutepn afia avaueoa oTo noad TnG npdBAewng nou unoAoyi-
oTnkKe Baoel Tou AMXA 9 kal Tou nocoU Nou €ixe apxIKG avayvwpIoTel, eiov énou anaiTeital Tou guvonikoU €1008MUAaToG.

2.29 AAnAayég oTig AoyIoTIKEG NOAITIKES
0 'OpiAog €xel UIDBETAGEI TIG TPOMOMNOINTEIG NMoU NePIypadovTal avaiuTikd oTn onyeiwaon 2.1.1 yia npTn dopd TNV oIKo-
vopIkn nepiodo nou Eekivnoe Tn 1" lavouapiou 2020.

2.30 ZuykpITIKG oTOIXEIQ

‘Onou ATav avaykaio Ta CUYKPITIKA OToIXeia €xouv avakataveunBei yia va cupdwvouly e TIC aldayég oTny napouaiacn
TWV OTOIXEIWV TNG NapoUong XPNOEWG.
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3. Aiaxeipion XpNnPATOOIKOVOUIKOU KIVEUVOU

3.1 MapdyovTeg XpNUATOOIKOVOMIKOU KIVEUVou

01 5pacTnPIGTNTEG Tou Opifou ENIKEVTPWVOVTAI NPWTIOTWG oTov KAGSo AIUAIong (CUpnepIAauBavVOUEVWY Kal Twv XNi-
Kwv) kal Epnopiag netpenaiosiwv kai SeutepeudvTwg oToug KAGdoug TnG Epeuvag YSpoyovavBpakwy kal Mapaywyng
kal Eunopiag HAekTpikng Evépyeiag. Qg ek TouTou, 0 OpiAog ekTiBeTal o 81Gchopoug XpNaTooIKOVOUIKOUG KIVBUVOUG Kal
KIvBUvoug oxeTI{OEVOUG E TNV ayopa NETPEAAIOEIBLIV, 6NwG KIvEUVoUG SlakUavaong Twv cuvaiAayuaTikwy IGoTIHIWY,
TNG TIUNG TV NETPENAIOEIBWV OTIG BIEBVEIG ayOpEC Kal TWV EMITOKIWY, NIOTWTIKO KivEuvo KaBwg kal KivBuvo peuoTdTN-
TaG Kal TAPEIaKWY powv. ZupBadifovTag We TIg SieBveig BEATIOTEG NPAKTIKEG Kal J€ca oTa nAaiola TNG EKACTOTE TOMIKNAG
ayopdg Kai vopikou nAaigiou, To yeviké npdypaupa Siaxeipiong kivéUvwy Tou Opidou eoTiddeTal oTnv peiwon mavig
€kBeong oTn YETABANTOTNTA TNG ayopdg Kal / i oTNV JETPIaoN onolacdnnoTe apvnTIKAG ENiISPAcng oTn XPNUATOOIKOVO-
MiIkn B€on Tou Opifdou, oto BaBué nou auTd ival eIKTO. e YEVIKEG YpaupES, Ta BEuaTa nou ennpeddouv Tn AgIToupyia
Tou Opidou, cuvowidovTal NapakaTw:

Makpooikovopiké MepiBdAdov: Kata Tn 8idpkeia Tou 2020, n kpion Adyw Tou Covid-19 Siatdpa&e Tnv naykdopia xpnua-
TOMIOTWTIKA 0TABEPATNTA Kal QVETPEWE TIG NPOONTIKEG avanTugng TNG eAANVIKAG olkovopiag yia To 2020, ol onoieg nTav
BETIKEG KATA TOUG SUO NPWTOUG PAVEG TOU £TOUG

To AEM au€nBnke kata 2,3% 1o TpiTo Tpiunvo Tou 2020 o€ oUYKPIoN UE TO MPONYoUNEVO TPIUNVo (N peiwon os oxéon Je
TNV avTigToixn nepiodo Tou 2019 Atav 11,7%) kupiwg AdYw TNG Ehapuoyng Twv PETPWYV yia TNV avTiueT®nion Tou Covid
- 19 nou enéBane n eAAnvikN kUBEpvnon. H au€non Tou AEN To TpiTo Tpiunvo odeifeTal kata kUpio Adyo oTn at€énon
1IBIWTIKAG KATAVAAWGONG Kal TwV €10aYwWYwWVY, N 0rnoia avTioTabideTal anod Tn Peiwon Twv e€aywywV Kal TwV ENeVOUTEWV.

H ouvoAikn katavafwaon kaucipwy yia To 2020 peiBnke kata 7,6% oe oUyKpion PE TNV avTioToIXn nepiodo Tou npon-
yoUpevou €Toug, KUpiwg wg anotédeapa TG Peiwong otn nTnon Bevdivng kal neTpedaiou kivhong, Adyw Tng embnpiag
Tou Covid-19 ev n avTioTaBuioTnke ev pépel and Tnv alugnon otn ATNoN Tou neTpeaiou Bépuavong Kupiwg Adyw
xaunAng TIUNG. H ouvonikn ¢ATNon Kaugaiywy Kivhong PeiBnke katd 12,3%, kupiwg Adyw eniBoAng NEPIOPICUWY aTN
JeTakivnon.

H navénpia Tou Covid-19 avapéveTal va €xel apvnTIkG avTikTuno oTnv eAANVIKA Kal TNV NaykOouIa olkovopia kaBwg Ba
ennpedoel To Snudalo Xp€og Kal To NogoaTd avepyiag, kKaBwg kai Ta un e§unnpeToUueva SAveia Kal TIG Xaunnég enevou-
o€Ig. Ta yéTpa neplopiopoU nou eniBAnBnkav katd Tou Covid-19 andé Tnv eAAnvikn KUBEpvNON, €ixav eniong onPavTiko
avTikTuno aTn ZATNON Kal oTNV 181w TIKN KaTavddwaon. H Aloiknan a§lofoyei cuvexwg Tnv katdaTacn Kal Tig mBavég pef-
AovTikég e€eni€eig npokeluévou va Siacdaniosl Tn ARy éAwv Twv anaimroUpevwy JETPWY yia TNV eAaxioTonoinon Tuxév
ENNTWOEWV OTIG 5pacTNpIOTNTEG Tou aTnv EAAGSa.

COVID-19: 3mic 11 MapTiou 2020, o MNaykdauiog Opyaviopdg Yyeiag avaknipuge Tov 16 Covid-19 wg navénuia, 5edopévng TNG
Taxeiag e€anAwong Tou ag oAdkANpo Tov k6opo. MNoAAEG KUBEPVATEIG ava Tov KOOHO €xouv NdN AARel auoTnpd PETpa yia
va BonBnaoouv aTov nepIopiopo kal TNy kaBuaTépnaon TNG €GNAwONG Tou 10U, Ta onoia €xouv eniBpaduvel TIG OIKOVOIESG
NnayKoouiwg, NpokanwvTag onPavTikn avacTaTwaon oTIG ENIXEIPNPATIKEG 5pacTNPIOGTNTEG Kal TNV KaBnpepivi {wn.

MoAnég xwpeg, ouunepinapBavouévng TNG EAAGdag, €xouv UIDBETACEI EKTAKTA Kal OIKOVOMIKWG EMICAIa HETPA NEPIO-
piopoy, cupnepifauBavouévng TNG UNOXPEWONG TWV ETAIPEILIV VA UEIOOUV N akOUN Kal va avaaTeidouv TIG oUVNBEIg
ENIXEIPNUATIKEG SpaaTnpIdTNTES. O1 KUBEPVATEIG €xoUV eniong eniBAnel neplopiouoUs OTIC JETAKIVACEIG, KaBWG Kal au-
oTnpd péTpa kapavTivag. KAador énwg o Toupiopdg, n didogevia kal n wuxaywyia, avapéveral va ennpeacTtolv aueoa
and auTta Ta pétpa. AdAol kAGdol 6NWG N HETANOINGN Kal 0l XPNUATOOIKOVOWIKEG UNNPECIEG avauéveTal va ENNpeacTolv
éupeoa.

Ta auoTnpa neplopioTiKa PETPa xaddpwaoav atadlakd and Tig apxég Maiou, 0dnywvTag o€ oTadiakn avakauyn TNG OIKo-
VOMIKAG 6pacTnpIdTNTAG Kal TNG eyxwpiag {ntnong. QoTdco, Ndyw TNG oTaBepng alnang Tou apiBuoU Twv KPOUCHATwWY
kaTta Tn didpkela Tou kadokaipioU Kai 16iwg and Tov AUyouaTo, n eAANVIKA KUBEPvVNON enavédepe kanoia anod Ta YETpa
Kal Toug neplopiopuous npokeluévou va neplopioel Tnv e€anidwaon Tou Covid 19. Mapd Ta pétpa nou eAndBnoav Toug
nponyoUPEVOUG UNVEG, N KATAOTAON OTN XWPA ENISEIVAOBNKE PE oNPAvTIKN al&Non TWV KPOUCUATWY Kal ToU VEOU OTE-
Aéxoug Tou 10U, Kal N KUBEPVNON avakoivwaoe akdun Mo auoTnpd PETPA, cupnepINauBavouévwy TONIKWY NEPIOPIGTIKWOV
HETPWV, Npokelpévou va enéy€el Tnv e€aniwon Tng navénpiag kai va diacdanioTei n Snudaia uyeia.

H unoxpnon Twv TIYWV apyoy, katd To 8gUTePO TPIPNVO Tou £TOUC, N CUVEXNG NTWON TwV NepIBwpiwv SiUAiIong kad’
oAn Tn 8idpkela Tou £TOUG Kal ol Silakupdvaelg TNG JNTNONG €€aITiag Twv NEPIOPICPWV KIVNTIKOTNTAG, EXOUV ENNPEACEI
Ta OIKOVOUIKG PeYEBN Tou Opifou, npokanwvTag unoxwpnaon TNG cUyKpioiung kepdodopiag kal uwnAég InuIEg Adyw
anoTignong anoBepdtwy. QoT600, Ta Napanavw Sev €xouv YETABAAEI TOV OTPATNYIKO NPOCcavaTofioho N ToUug 0TOXOUG
Tou Opifou kail ol TPEXoUTEG 6pacTNPIOTNTEG WG €Mi TO NAEIOTWY 8gv €X0UV ENNPEQCTE.
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0 ‘OuiAog, avTanokpiBnke aueaa aTo Eéonacpa Tng navénpiag and To Té€Aog MeBpouapiou kal, NpoéRn ae Siadopeg 5pa-
OEIG QVTILETWNIONG TNG Kpiong navdnpiag Tou Covid-19 pe npwTapxikd aToxo Tn Siacdddion TNG uyeiag kal TG acdhanel-
ag Twv epyalopévwy Tou Kal 6wV Twv evbiadepOuevwy HepWY, KaBwg kal Tn dlacddanion TNG opaing AsiToupyiag Twv
SpaoTnpIoTATWY Tou Kal Tov edodiacud TG ayopdc.

01 6paoeig auTég nepifaupavouy:

e Yi0B£TnoN €ykalpou Kal EMITUXoUC VEou povTéAou epyaaiac € anooTdoswg (TnAgpyacia) 6nou auTd gival edIKTO,
anopakpUaopéVN UnooTAPIEN NANPOGOPIaKWY CUCTNUATWY, Tpononoinon npoypauudtwy Bapdiag.

e Agonoinon TG Wndiakng Texvonoyiag kal avaBabuion Twv unodopwy TNAEpyaaciac.

e YUvta&n MoAITIKAG yia TNV NpdANWN Kal avTIKETWNIoON Twv NpoBAnudTwy ané Tnv navénpia Covid- 19, avanuTIikE
obnyie¢ NpOANWNE Kal oevapia ackNoewv, oxedlaoud kal eapuoyn S1adIKaclwv XeIPIoPoU MEPIOTATIKWV
UNonNTWY KPOUCHATWV.

e Yuvexn evNUEPWON Kal UYEIOVOMIKA UMooTAPIEN Twv epyalduevwy (SikTUO yIaTpwy, ypaupun WUXonovyIKAG
unooTPIENC).

e TakTIkéG anonupdvoelg oe 6Aoug Toug epyaciakoUs Xwpoug, 8iaBsan kataAAnAwY YEowy aToUIKAG NPooTaciag
(MAMM) npéAnYNG.

H €€€Aign Tng navénpiag, Tdoo naykoouiwg, 6oo kai atnv EAAGSa avauéveTal va ennpedoel Ta anoteéopaTa Kal TN
XpnaToolkovopikn B8éon Tou Opifou, TouAdxioTov yia To 2020 kal 2021. H oikovopikn enidpaon TNg Tpéxouaag Kpiong
oTNV NaykAoWIa OIKOVOUIa Kal TIG ENIXEIPNUATIKEG 5pacTNPIGTNTEG OUVOAIKG, Sev Unopei va ekTIuNBei pe eUAoyn BeBaid-
TNTA G€ QUTO TO 0TAdIO, Adyw Tou puUBUOU UE TOV OMnoio enekTeivETal N eMGNia Kal Tou uwnAou eninédou aBeBaldéTnTag
nou npokunTel and Tnv aduvapia npoRAewng TnG TeAIKAG kaTaAngNg. H Aloiknon Ba ouvexioel va napakoAouBei ek Tou
oUveyyug TNV KaTdoTaon kal Ba afloAoynaoel Tuxdv NIBavég NepaITéPw ENINTWOEIC OTNV OIKOVOUIKA BEoN Kal Ta 0IKoVo-
MIKG anoTteAéopaTa Tou Opidou, cupnepiAauBavopévng TNG avakTNoIUNg agiag Twv enevBUCEWY TOU, O€ NEPINTWON NoU
Ta JETpa NPdANYWNG GUVEXIOTOUV.

‘E€ob0¢ Hvwuévou Baaidegiou and Tnv Eupwnaikn Evwaon: X1o nAaiolo BEATIOTNG SIaxeipiong Twv 6aVEIGKWY TOU UNOXPE-
Woewv, o0 OuiAog avtiei kedanaia and Tig SieBveig ayopég, pé€ow eupw-opoadywv €kGoong TNG BuyaTpIKAG ToU €Tal-
peiag HELLENIC PETROLEUM FINANCE plc, nou edpeUel oto Aovsivo, eionyuévwyv aTnv ayopd Tou AougeuBoupyou.
H anoxwpnon Tou Hvwpévou Baaifgiou and Tnv Eupwnaikn ‘Evwon 8gv evbéxeTal va ennpedaoel TOOO Ta UdIoTAPEVa
opdénoya nou éxel ekdwael n HPF, kaBwg kal Tov Tpéno xpnuaTtodéTnong Tou Opidou and Tig SieBveig ayopéc.

ZuvaAdayuarikécg kivbuvog: 01 5pacTnpidTNTEG Tou Opidou eival npooTaTeupéveg and Tn pUon Toug and Tov Kiviuvo nou
npokunTel and cuvaniayuaTikES I00TIMIES, kKaBw¢ 6Aeg ol cuvanfayég nou yivovtal oTov neTpenaikd Touéa BaacidovTal
o€ dieBveig TIUEG avadopag oe SoAdpia APEPIKAG TGoO yia To apyd neTpénalio 600 Kal yia Ta NpoidvTa NeETPENAIOEIBWV.
‘Ofeg o1 BieBveig ayopég kal nwANacelg apyoU neTpeAaiou Kal NpoidvTwy neTpenalocidwv dievepyouvTal o doAdpia Aue-
PIKNG, VW ol NWANCEIG 0€ TOMIKEG ayopéEg €iTe yivovtal oe dondpia AUEPIKNG €iTe YeTaTpénovTal aTo Tonikd véuioua
yia AoyioTikoUg AGYoUG XpNalgonolwvTag Tig dieBveig TIUEG avadopdg TG nuepopnviag cuvadnayng. Q¢ ek TouTou, ol
SpaoTnpiéTnTEG Tou OpiAou ekTiBevTal KUPIWG aTov KivBuvo SlakUpavong TNG cuvaiAayuaTikAg IooTiyiag Tou SoAapiou
€vavTl Tou eupw. H evioxuon Tou donapiou HMA évavTi Tou Eupw éxel BeTIKA eniGpaon oTa olkovouikd anotedéopara
Tou OpiAou, eve oTnv avTiBeTN NeEPIiNTWOoN, TOOO Ta OIKOVOUIKG anoTeAéouaTa 600 Kal Ta aToIXEla Tou I6oAoyIopoU (ano-
B£uarta, enevdUoelg, anaIthoEIC, UNOXPEWOEIC oe oAdpia HIMA) Ba anoTipwvTal o€ xaunAdTEPa enineda.

Kivbuvog peraBodnc Tiuwv: H Siaxeipion kiveUvwv nou adopolv TIG TIWEG TwV NPOIOVTWY NpayuaTonoleital and Tnv eni-
Tponn BIaxeipIoNg EPNOPIKWV KIVEUVWY OTNV 0Moia JETEXOUV aVWTEPA OTEAEXN TWV EUMNOPIKWIV Kal OIKOVOUIKWY 81euBUV-
OEWV, EVW YIa TOUG XpNUATOOIKOVOMIKOUG KIvEUvoug n Siaxeipion yivetal and Tig Oikovopikég Ynnpeaieg Tou Ouifou, navra
oTa niaiola Twv gykpioewv nou éxouv 608ei and To AioiknTikd XupBounio. O1 Oikovopikég Ynnpeaieg npoadiopidouv kal
EKTILOUV TOUG XPNATOOIKOVOMIKOUG KIVBUVOUG O€ OTEVA CUVEPYAaDia WE TIG AEITOUPYIKEG ovadeg Tou Opidou. Kata Tnv
nepiodo nou €Ange oTig 31 AekepBpiou 2020 o ‘OpiAog cUvaywe cudwvieg napaywywy yia TNV avTioTaBuion Twv Tapela-
KWV POV Mou oxeTiCovTal e ayopég kal Nwanaoeig apyol NeTpenaiou Kal NpoidvTwy neTpeAaiou.(Enp. 16 & 23).

ESaogpanion Tpogpoboaiac ue apyd netpéaaia: O1 €eni€eig nou éAaBav xwpa kaTd Tn didpkela Tou 2020 oTig SieBveig kal
nepIhepeIakés ayopég (kupiwe n navdnpia Tou Covid-19 kal Ta pétpa nepiopiopol nou enBARBNKav anéd Tnv nNAsIovo-
TNTA TWV XWPWV NAyKOOoWiwg), 0dnynoav og PEiwaon Tou KOGTOUG NPWTwY UAWVY yia Tov OuiAo. Or yéosg SIEBVEIC TIREG
avadopdag Tou apyou neTpenaiou yia To NPwTo evveaunvo Tou 2020 gudavidouv oxebov 34% Jeiwon og oxéon e TIG
péoeg TINEG Tou 2019. AnoTéneopa Twy e€eNi€ewv auTwy ival n peiwon Tou kOaToug ehodiacuou Pe apyod neETpEAalo, TO
onoio anoTtedei TNV kKUpIa Np@TN UAN yia diuAioTApia. O ‘OpiAog katadepe va enwdeAnBei and Tig e€eAi€eig Siadoponoi-
WvTag To Jeiypa edodiacuou Tou. XTo nAaiolo Twv avwTépw, o OuiAog nTav o B€on va a§lonoiNcel EUKalpieg aTIg ayo-
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péc apyou kal npoidvTwv (contango trades), aflonoicvTag Tn 8iaB&oiun anoBnkeUTIKNA Tou IKavdTnTa. O1 S1EBVEIC ayopég
netpedaiou avauéveTal va €xouv aTadlakn avakauyn katda Tn Sidpkeia Tou 2021 kaBwg n Siavoun eppodiwy avapéveTal
va éxel onpavTiko avTikTuno. QoT600, o1 VEEG JeTanAAgeIg Tou 10U, ol KaBUOTEPAOEIG TNV £vapEN TWV NPOYPAUUATWY
eupofiacpoU kal n mBavaTnTa Ta eyBoAia va ival AlydTePo anoTeAeouaTikG and Ta avapevoueva, EVEXOUV ONPavTIKoUg
KIVBUVOUG yia TNV avapevouevn avakapyn.

Xpnuaro&étnan paotnpiotATwv: O ‘Opinog €xel e0TiAcel oTn Slaxeipion TNG péong Siapkelag {wNG Twv aToIXeiwv Evep-
ynTiKoU Kail MaBnTikoy, oTn xpnuatod4Tnon Tou enevduTikoU Tou nAdvou kaBwg kal oTn Siaxeipion Tou KIVEUvouU peu-
oTOTNTAG. ZUUdwva Pe TIC Napandvw NPoTePaIdTNTEG Kal TO YegonpoBeapo nAdvo xpnuatod6Tnong, o ‘Ouinog €xel
SlaTnproel yia avandoyia pakponpoBeopwy kal BpaxunpdBeapwy daveiwv, AapBavovtag un'dyiv TNV MIoToSoTIKN duva-
TOTNTA TWV TPANECWV Kal Twv ayopwv kedanaiou, Tn SIaxeipion TwWV XpNUATOPOWY, KABWG Kal EUNOPIKEG NApaPETPOUG.
¥115 31 AekepuBpiou 2020, nepinou 86% Tou ouvodikoU Saveiopou (nepinou 70% oTig 31/12/2019), xpnuaTodoTeital and
HUEeoONPABETES Kal UaKPOMPOBETUEG YPaPUES MIOTWONG v To undAoino XxpnuaTodoTeital and BpaxunpodBeapo davel-
Ou6 (OUPBACEIG BINEPWV MIOTWTIKWY YPAUUWVY).

MakponpoBesoua sdveia

To AekéuBpio 2020, n EAANvIka MNeTpénaia A.E. avaxpnuatoddTnoe To opodoyiakd Savelo €400 ekat., Ye TNV €kdoon
véou oponoyiakou daveiou Uwoug €400 ekart. kal 81apKeIag 2 €TwWV e duvaToTNTa ENEKTAONG YIa €vav eninAgov Xpdvo.

Tov NoéuBpio 2020, n EAAnvika Netpénaia A.E. oUvawe éva kuiidpevo (revolving) opoAoyiakd aveio Uwoug €400 ekar.
Bldpkelag 2 eTwv Pe duvaTéTNTa ENéKTAong yia €vav eninféov xpovo. O okondg Tou daveiou ATav n Npdwpn anonAn-
pwun Tou daveiou Uoug €250 ekar. Sodapiwv nou Anyel Tov lolvio 2021 kal yia TNV avaxpnuatoddTnon PEPOUS Twv
BpaxunpdBeouwV Un SECPEUTIKWV SAVEIQKWV YPAPHWY, oUudwva JE TN aTPATNYIKN Slaxeipion KIvBUvoU peuaTOTNTAG
Tou Opidou.

YUudwva Ye Ta napandvw To Yentéuppio Tou 2020, n EAANvika Netpénaia A.E oUvawe éva véo kuAiduevo (revolving)
ouonoyiakd davelo Uwoug €100 ekat. Ye SIGPKeIa 2 ETWV.

Tov Anpifio 2020, oUudwva Pe Tn oTpatnyikn diaxeipiong kivéUvou Tou Ouifou yia Tn Snpioupyia Tauelakwy diaBeai-
MWV yia TNV avTIMETWNIoN TNG Kpiong Adyw Tou Covid-19, n EAANvika MeTpénala A.E. npoxwpnoe otn oUvawn ouodoyi-
akou daveiou Uwoug €100 ekart., 8idpkeiag 18 pnvav.

Tov lavoudpio 2015 n EAANvika MeTpénala A.E. cUvawe davelio Uwoug €200 ekar., Sidpkeiag 3 eTwv. To 6avelo avaxpnpa-
TodoTNBnKe Tov MePpoudpio Tou 2018, pe Saveio Uywoug €300 ekart. kal Siapkeia 3 £Tn. To 8Avelo avaxpnuaTtodoThBnke
€ava npiv Tnv npepopnviag ARENG 31 AekepBpiou 2020 ue véo oponoyiako davelo Uwoug 400 ekat. Eupw kai didpkeiag 3
€TWV, Y€ BAon Tn aTpaTnyikn diaxeipion KivUvou peuaTdTNTAg Tou Opidou e okond Tnv JeTatponn PEPoUg Twv Bpa-
XUNPOBECUWYV PN SECUEUTIKWY SAVEIQKWV YPAPUWV JECONPOBECUEG SECUEUTIKEG YPAUMES.

Tov Maio 2010, n EAAnvika Metpénaia A.E. olvawe 0o Savelakég oupBaoelg ouvonikol Uwoug €400 ekar. (Alsukdiuvon
Axal B, €200 ekat. ékaoTn) ye Tnv Eupwnaikn Tpaneda Enevéioeswy (ETE). O okondg Twv Saveiwv ATav va xpnuatosoTi-
00UV PEPOG TOU €pyou avaBaBpuiong Tou SiufioTnpiou TnG EAcuaivag. Kai Ta Suo 6avela €éxouv nepiodo anonAnpwung 12
ETWV Kal Nepiodo xapITog 3 eTWV evw diénovTal and napouolous 6poug kal npoinoBéaeilg. H Aicukéiuvan B BeATiwvoTav
nioToANNTIKG and TNv eyyunon piag eUnopikng Tpdnedag, hia NpakTIKA nou ival cuvABNg yia Savelakég oupPBAcEIg TNG
ETE ei8ikéTepa katd Tn ddon kataokeung peyanwv €pywv. O1 ouvonikég anonAnpwiES Kal yia Ta SUo ddvela €wg Tig 31
AekepBpiou 2020 avianBav os €333 ekar. (E44 ekat. nou katapAnBnkav To 2020).

Eupwopdioya

Tov OkTwBpio 2019, n HPF e€€6waoe nevTaeTég eupwopdioyo Uwoug €500 ekart., e TNV eyyunon TNG EAANVIKA MeTpé-
Aaia A.E., ye eTAGI0 ToKopPEPIBIO 2%, TIUN ékBoang 99,41% eni TNg ovopacoTIKAG agiag kal ANEN Tov OKTWRpIo Tou 2024.
Mépog Tng ¢nTnong a&iag €248,4 ekat. nponnBe and Tn pepikn €6dAnon Tou Eupw-opondyou €450 ekat. AnENg OKTw-
Bpiou 2021 (nepiypddetal napanavw), péow diadikaoiag npdTaong e§ayopdc, n onoia oAokANPWBNKe Tov OKTWRPIo
2019. 2115 5 OkTwBpiou 2020, ofokAnpwBnke and Tnv HELLENIC PETROLEUM FINANCE PLC, e€ofokninpou BuyaTpi-
ki Tng EAAHNIKA METPEAAIA, n 8iasikacia TiyoAdynong (pricing) yia Tnv €k6oon VEwV opofoyIwy, oVouaoTIKNG agiag
€99,9 ekar. ye anddoaon 2,42%. Anoteolv PEPoG Twv UdIoTAUEVWY opofoyiv ARENG OkTwRpiou 2024 kal SiaTéBnkav
HEow 1IBIWTIKNG TonoBETNONG, N onoia kaAudBnke €€’ onokAnpou and enineyuévoug BeauikoUg eNeVOUTEG, Ue TNV Eupw-
naikn Tpaneda AvaouykpdTnong kai Avantuéng (EBRD) va ouveladépel To 75% Tng €kSoonc.

Tov OkTwPBpio 2016, n HPF e€€6wae nevrasTég eupwopdnoyo Uwoug €375 ekar., e TNV eyyunon Tng EAANVIKG MeTpé-
Aaia AE., ye eTnolo Tokouepidio 4,875%, Tiun ékboong 99,453% eni Tng ovopaoTIKNG agiag kal AnEn Tov OKTWRpPIo Tou
2021. Ta é006a and Tnv ékdoon Tou opoAGyoU XpnalonoinBnkav yia TNy anonAnpwin UMIoTAUEVOU XpNUATOOIKOVO-
MIKoU xpéoug, oudnepinauBavopévng kKal TNG JePIKAG anonAnpwPng Tou eupwopoidyou Uwoug €500 ekat. To onoio
édnye Tov Maio Tou 2017, uéow Siabikaaiag &nudaoiag npoacdopdg, N onoia oAokANpwBNKe Tov OkTwPpiou 2016, pe
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oponoyieg ovopaoTIKNG agiag €225 exkaT. dnwg auTég €yivav anodekTEG KaTa Tn Sidpkela TG Siadikaaiag. Tov loUAio 2017,
n HPF e€é6wae véeg oponoyieg Uywoug €74,53 ekar. ol onoieg evonoinBnkav kai anoteAoUv pia eviaia oglpd Je Tig NN
undapxouaeg ouonoyieg TG Hellenic Petroleum Finance Plc Uwoug € 375 ue eThalo Tokouepidio 4,875% dnwg napand-
v Kal Anyouv Tov OkTwRpIo Tou 2021. O1 opoAoyieg anonAnpwBnkav pepikwg Tov OkTwRpio 2019 pe eionpdgeig and Tnv
€kdoon evég nevraeTolg Eupw-opoidyou Uwoug €500 ekaT. onwg neplypadeTal NapakaTw.

Noina

To AeképBpio 2020, n EAANvika Metpénaia A.E. al€noe To ovouaoTiké Noa6 pia SIHePoUS MNICTWTIKNG YPAUMAG KaTa
€425 ekat. o€ €75 eKkart.

Tov Anpifio 2020, n EAAnvika Metpénaia A.E. npoxwpnae oTn ouvaywn SiuepoUs NIOTWTIKNG ypauung Uywoug €100 ekar.
oUudwva Pe Tn oTpatnyikn diaxeipiong kiveuvou Tou Opidou.

Opiopéveg and Tig Savelakég oupdwvieg Tou Opifou nepiAapBavouv XpnUaTooIKovouIkoUg Gpoug ol MIo GNAVTIKOI TWV
onoiwv €ival n 81aTAPNON CUYKEKPILEVWY apIBPOdEIKTWY wG akonouBwg: “Evonoinpévog KaBapdg Aaveioudc/ Evonol-
nuéva Juykpioiua Képdn npo Mdpwv, Tokwv kal AnoaBécewv’, “ Evonoinuéva Xuykpioiua Képdn npo Mopwy, ToKwv Kal
AnooBéoewv/ Evonoinuévor KaBapoi Tokol” kal “ Evonoinuévog KaBapog Aavelioudg/ Evonoinuévn KaBapn Agia 16iwv
Kedanaiwv”. H 8ioiknon Tou Opidou napakoiouBei Tnv anédoon Tou Opifou kai Slacdanei Tn cuppdpdwon pe Toug

aVWTEPW XPNUATOOIKOVOUIKOUG OPOUG.

AvaAuTikéTEpN avadopd vivetal otnv napdypado (y) Kivbuvog peuaTdTNTAg 6nwg eNiong kai oTn Znpeiwon 17.

Aiaxeipion kegpaAaiwv: ZnuavTikn npoTepaldTnTa Tou Opinou anoTtenei eniong n diaxeipion Tou EvepynTikoU, énou o ‘Oul-
Aog anaoxofei keddnaia Uwoug, nepinou €3,5 8ia., Ta onoia kaAUNTOUV avaykeg yia keddalo Kivnong, enevoUaelg o
nayia oToixeia kal enevBUCEIg o€ GUYYEVEIG Kal Kolvonpa&ieg. To KukAodopoUv evEPYNTIKG XPNUATOSOTEITAl KUPIWG anod
TIC BpaxunpdBeopeg unoxpewoelg (cupnepiAauBavopévou Kal Tou BpaxunpdBeouou Tpanedikou daveiouoy), o OMoieg
XpnalyoroloUvTal yia TN XpnuaTod4Tnon Tou kedanaiou kivnong (anoBéuarta kai neAdTeg). O anotéAeopa Tou enevbu-
TIKOU nAdvou, Tnv nepiodo 2007- 2012, To eninedo kaBapou daveiopoU augnBnke aTo 48% Twv cuvonikwyv anacxonou-
pevwyv kedanaiwy, v To unddoino 52% xpnuatodoTeital and idia kedpadaia. O ‘OuiAog éxel Eekivhael diadikaaia peiw-
ong Tou eninédou kaBapou daveliopoU péow aglonoinong Twy BaciKwy AEITOUPYIKWY XpnuaTtopowy. H Siadikacia autn
avapéveTal va odnynael og xaunidTtepo deikTn Aaveiwv npog ‘161a Kedanaia, kanUuTepn avTioToIXION TWV NPEPOUNVIWV
ARENG Twv aToixeiwv EvepynTikoU kal MaBnTikoU, kaBwg kai o xapunidTepo kOaTOg Savelouou.

(a) Kivéuvog ayopdc

(1) ZuvannaypaTikég Kiveuvog

‘Onwg g€nyeital oTn onpeiwon 2.5 «ZuvaddayuaTikég JeTaTponégy, To AEITOUPYIKG VOUIoUa TNG UNTPIKAG ETAIPEIAg Kal
véuiopa avadopdg Tou Opidou eival To Eupw. QoTdoo, cUpdwva he TNV Koivi 8ieBvi NpakTikA, 6Aeg o1 SieBveig ouvan-
Aayég apyou netpenaiou kail epnopiag neTpedalosidwyv BacidovTal oTig dieBveig TIWEG avadopag oe SoAdpia HMA.

0 ouvaAAayuaTiKag VouIouaTikog KivBuvog npokUnTel and TPeIg TUNoug €kBeang o€ Kiviuvo:

e KivBuvog anoTiynong oToIXgiwv TNG KATAGTAONG 0IKOVOUIKAG B€ong: To peyadUuTepo pépog anod Ta anoBépaTta
nou &iatnpei o ‘Ouidog anomiydTal o€ Eupw evw n unokeipevn Tou aia npoadiopileTal oe AoAdpia APEPIKAG.
Qg ek ToUTOU, MIBavn unoTignon Tou Aodapiou évavTi Tou Eupw obnyei o peiwon Tng afiag peucTonoinong
TWV anoBeuaTwy Nou cuunepiAauBavovTal 0T KATAoTaon OIKOVOMIKNG BE0NG. Zav YETPO avTIoTABUIoONG JEPOUG
TOU OUYKEKPIMEVOU KIVEUVOU, ONPavTIKG JEPOC TwV UNoxpewoewv Tou Opidou npoc npounBeuTéc (ayopd apyol
Kal €ToINWV NETPENTIKWVY NPoIdVTWY) nNpayuaTonolcital o doAdpia nepiopidovTag Tov Kivbuvo JeTaBoAng TN
ouvannayuaTikng 1I00TIYIag. ZnpelwveTal duwg 6Tl eV OTNV NEPINTWOoN unoTiunong Tou SoAapiou n eniépaon
OTN KaTAoTaon OIKOVOUIKAG B€ong avTioTaBpileTal, o€ NEPINTWOEIG avaTiynong Tou dofapiou n anoTipunon
oe ayopaia afia TEToIWV UNOXPeWoewy odnyei oe cuvadnayuaTikéG {NUIEG Xwpig avTioTaBuiopéva odénn,
kaBwg Ta anoBéuata e€akodouBoUv va napouciadovTal oTN KaTdoTaon OIKOVOMIKAG BEGNG OE TIUN KTAONG.
2mig 31 AekepBpiou 2020 edv 1o Eupw eixe e§aaBevnaoel EvavTi Tou Aodapiou katd 5% SiaTnpivTag 6a Ta
anna peTaBAnTa oToixeia oTaBepad Ta npo dhopwv anotedéopaTa Ba peiwvoTav nepinou katd €10 ekaT. KUPIwWG
WG anoTéneoua Twv Kepdwv and cuvandayuaTikéG diadopég oTnv YETATPONN TwV 50AAPIaKWV EUNOPIKWV
anaITnoEgwWV Kal UNoXPEWOEWY, XPNUATIKWYV S1aBeaipwy Kal aTnV JETATPONN TWV SoAapiakwy daveiwv.

e Kivbuvog peTaTponng peikToU nepiBwpiou: Adyw Tou 6TI 0l NEPICOOTEPEG cuvannayég oe apyd NeTpENalo Kal
npoiévta netpefaiou Bacifovral oe SieBveig TIEG Platts oe oAdpia, To PelkTd KEPSog Tou Opifou oe Eupw
Slacdoponoicital avadoya Pe TNV ekacToTe IooTiPia. H npdodatn petaBAnTdTNTA TNG ayopdg €xel eniSpdaoel
apvnTIKa aTnv SuvaTeTNTA Kal To KOGTOG KAAUWNG Tou Kiveuvou auTou. Na To Adyo auTo o ‘OpiAog 8ev npoéPn oe
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peyano Uyog npdgewv avTioTaBuiong KIvBUvVoU PETATPONNG TOU PEIKTOU nepiBwpiou og Eupw. H ouykekpiyévn
€kBeon o€ kivbuvo oxeTiCeTal YpaAPUIKG JE To PEIKTO nepiBwplo Tou Opifou kaBwg onoiadnnoTe avatiynon/
UnoTiUNGN TOU €UPW €vavTl Tou Sonapiou odnyei oe avtioToixn {nuId/ kEPSOG JETATPONNG OTa anoTeAéapaTa
TNG nepIdSOU.

e KivBuvog §€vwv BuyaTtpikwv: ‘Onou o ‘Ouidog Aeiroupyei ekTdg Eupwdwvng undpxel eninAgov €kBeon o€ kivouvo
MOU GUVGEETAI JE TN OXETIKA I00TIWIa META&U Tou SoAapiou (Tpdnog kaBopiopoU BacikAg TIUAG), Tou Eupw (Vouiopa
napouciaong) kai Tou TonikoU vopiopatog (vouiopa cuvainayng). ‘Onou sival Suvatd o OuiRog npoonabei va
enéy&el Tnv ékBeon aTov KivBuvo auTd, HETadEPOVTAg Kal GUYKEVTPWVOVTAG To cUvoA0 Twv cuvaddaypdTwy og
eninedo Ouifou. Map’ 6T onpavTiKn yia TIG ekTé¢ EANAGSag BuyaTtpikég, n ouvonikn €kBean aTov Kiviuvo auTé dev

BewpeiTal onpavTikn yia Tov OuiAo.

(n) Kivéuvog 8iakOpavong TIMAG NPoidVTwWY
H &1uAion, wg Baoikh 6pacTnpidTnTa Tou Opidou, Snuioupyei EkBean oe Kiviuvo ayopdg TINAG NpoidvTwy. AAAAyEG OTIG
TPEXOUOEG TINEG ayopag N aTI TIES TwV oupBonaiwy teAAOVTIKAG eKNANPWONG 0 Ox€oN WE TIG TINEG KOOTOUG ENNPEQ-
Jouv Tnv a&ia Twv anoBepdTwy, evw n ékBeon oTa nepiBwpia SivAIoNg (cuvbuacudg TIWAG apyoU Kal NPoIdVTwWY) ENNpPE-
ael TIC eANOVTIKEG TAPEIOKEG POEG TNG ENIXEIPNONG.

27NV NePINTWAON Tou KIvBUvou SlakUpavang TIUAG NpoidvTwy, To eninedo ékBeang o€ Kivbuvo kaBopileTal ané To andBe-
Ma oTo TéRog kaBe nepidSou. Xe NnepIGSoug anOTOUNG NTWONG TIUWY, KABWE N NoAITIKN TNG UNTPIKNAG ETaipeiag eival va
napouciadel Ta anoBéuarta oTo XaunAGTEPO TNG TIUAG KOGTOUG KTACNG Kal kaBapng peucTonolnaiung agiag, Ta anotené-
opata ennpeddovral and Tnv unoTiuynon a&iag Twv anoBeudTwy. To uéyeBog TNG €kBeang aTov Kiviuvo auTtd oxeTileTal
aneuBeiag pe To UWo g Twv anoBePATwWV Kal To NooooTd TNG PEiwoNG TwV TIWYV. XTo BaBu6 nou N Xpnon TETOIWV XpNa-
TOOIKOVOUIKWV NPoidvTwy aflofoyeital wg oupdépouca and dnown anddoong o oxéon e To BaBud kiveuvou, Tn Soun
TNG ayopdg kai Ta 8iaBéaiya nioTwTIKA Opia yia TETolou €idoug ouvaniayEg, n ETaipeia npoBaivel oe peiwon Tng €kBeang
oTo Kivbuvo pe npdgeig avTioTaduiong KiveUvou oe napaywya.

H ékBeon aTov kivbuvo peTaBoiwv nepiBwpiwv 81UAIONG oxeTileTal Ye To andAuTo péyeBog Twv nepIBwpiwv d1UAionNg
kaBe diuAioTnpiou. Autd kaBopilovTal e Baon TIG TIMESG avadopdg Platts kal SiapopdwvovTal oe kaBnpepiva Baon. H
peTaBonn nepiBwpiwv éxel avanoyn eninTwon ota képdn Tou Opidou. O ‘OuiAog, 6rou auTd sival edIkTé, anookonei o
avTioTaBuion pépoug Tou KIvEUvou nou acdopd aTo KOWKATI TNG Napaywyng Tou nou Ba nwAnBei peAdovTikd. AuT6 duwg
dev eival eikTO va cupBei og 6Aeg TIC oUVBNKEG TNG ayopac, 6Nwg yia napddelypa éTav ol TINEG cupBonaiwy yeAnovTi-
KNG eknNAnpwong PpiokovTal xaunAdTepa and To eninedo Twv Tpexouowv (spot) Tipwy ayopdg (backwardated market) i
oTav dev unapxouv SiaBéaiua NIoCTWTIKA 6pia yia TETolou €idoug ouvaniayEg.

() Kivéuvog Tapeiakwv powv Kai kivbuvog yetapoiwv e0Aoyng agiag Adyw PeTaBoAWV TwV ENITOKIWV

Ta AsiToupyika £006a Kal TAUEIGKESG POEG eival aveEApTNTa TWV PETABOAWY OTA XPNUATOOIKOVOMIKG eMITOKIA, SESouévou
Tou xaunAoU eninéSou enTokiwv avadopag nou enikpaTtoUv. O daveloudg ue petaBAnTda enitokia ekBETeI Tov Opido og
KivBUVO XpNaTIKWV powv anoé S1IaKUPAVOEIG 0Ta ENITOKIA, EVW 0 SAVEIOPOG e aTaBepd eniToOKIa o€ KivBuvo eTaBoAwv
Tng eUAoyNg agiag. Mepinou To 28% Twv daveiwv Tou Opinou eival oe aTaBepd eniTokio. Avdnoya e Ta ekaoToTe enineda
kaBapou Saveiopoy, n PeTaBodn Twv enimokiwv Bdong Saveiopol (EURIBOR i LIBOR), éxel avanoyikn eninTwon oTa
anoTteAéopaTta Tou Opidou. O Savelopdg Tou Opidou eival og peydno BaBud pe petaBAnTd emimdkio. ITig 31 AekeuBpiou
2020, edv To enIToOKIO TWV daveiwv oe Eupw ATav kaTtd 0,5% uywnAdTePO, TV AoINWV PETABANTWV GTOIXEIWY TNPOUE-
vV 0TaBepwy, ol npo dopwv {nuiEG Ba au€dvovtav katda €11 exar.

(B MoTwTIKGS KivEUVOG

i. Alaxeipion piokou

H 8iaxeipion Tou nioTwTIKOU KIvEUvoU eniTeneiTal KevTpika, o€ eninedo Ouidou. O nmioTwTiKdg Kiveuvog nnyadel ané Ta
Tapelaka SiaBéaiua kal iIcodUvapa, TIG KaTaBEaelg oe TpAnede Kal XpNATONIOTWTIKG 1I8pUKaTa, Ta napdywya XpnuaTool-
KOVOUIKa epyaieia, kaBwg kal and €kBeon o€ NIoTwWTIKS Kiveuvo and neAATeS XovEpIKAG, cupnepiAapBavopuévwy avegos-
dAnTwv unoAoinwy NeAaTwV Kal Seapeupévwy cuvannaywy. ‘Onou ol neAdTeg xovepIkAg Ynopei va alofoynBouv and
ave€apTnTn apxn, auTéC ol agloNoynoEIg XpnalonoloUvTal oTn SIaXEipIon TOU CUYKEKPIUEVOU MICTWTIKOU KIVBUVOU. Y&
nepinTwaon 6nou dev undapxel ave€apTnTn agloAdynon, To TUAPa Siaxeipiong NIoTWTIKOU KiveUvou agloAoyei TNV MigTo-
AnnTIKA IKavéTNTa Tou NeAdTn AapBavovTag un’ dywn TNV OIKOVOUIKA TOU KaTAoTaon, nponyoUueveg cuvaniayég KaBwg
Kal aAAeg napapéTpoud. Ta NIoTwTIKA Opia neAaTwyv kaBopilovTal e BAon e0wTePIKEG N eEWTEPIKEG a§loAoynaelg NndvTa
€VTOG TwV KaBopiopévwy and Tn Aloiknan opiwv. H xpnon nioTwTiKwy opiwv napakoAouBeiTal o TakTd diactnpaTa. O
nwinoeig oe neAdTeg Alavikng e§ocdAolvTal e JETPNTA M IE XPAON MICTWTIKWY KAPTWV.
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ii. MoTWTIKA depeyyudTNTa

H mioTwTIKA hepeyyudTNTA TWV TaPEIOKWY SlaBeaipwy kal IcodUvapwy aglofoyeiTal ye avadopad o€ eEWTEPIKESG aglono-
YACEIC NIoTOANNTIKAG IkKavoTNTag and Tov oiko aglondynong S&P kai Fitch, 6nwg napoucialeTal aTov NapakaTw nivaka.

Ndyw Twv ouvBNKWY Nou enikpaToUv TNV ayopd, N £YKPIoN TWV MNICTWTIKWY 0piwV gival anoTéAeaua Jiag nio auoTnNpng
8ladikaciag nou eunAékel 6Aa Ta enineda TNG avwTepng dioiknong. " autd To Adyo €xel dnuioupynBei n eniTponn ni-
oTwoewv Tou Opifou, n onoia napakoAouBEi Toug oNPAvTIKOUC MoTWTIKOUS KIvBUvoug oAdkAnpou Tou Opifou (Znp.12).

AgioAéynon Tpanelwv (o€ ek. €) 31 AekeppBpiouv 2020 31 Ackepppiou 2019
A+ M4 61
A 28 1
BBB+ 85 279
B 835 619
B- 76 61
Xwpig a§loAdynon 65 67
Z0voro 1.203 1.088
(v) Kivbuvocg peuatérntac

0 kivbuvog peuaTOTNTAG avTIMETWNIZETAI Je TNV €€aoddanion IKavwV TAPEIGKWY NOpwV Kal laBeaipwv kabwg Kkal TNV
€€aodanion enapkwv NIGTWTIKWV 0piwV WE TIG ouvepyaldpeveg Tpanelec. Adyw TnG Suvapikng puong Twv dpacTnplo-
TATWV Tou, 0 ‘OpiAog éxel oav oTdxo va diatnpei euenifia xpnuaTod6TNONG TWV SPAcTNPIOTATWY TOU PECW TAPEIQKWY
8106€eailuwV Kal MNIOTWTIKWY YPAUHWV.

‘Onorte Bewpeital cupdépov yia Tov ‘OpiAo, aAAda Kai yia TNV eNiTEUEN UVOIKOTEPWY dpwv ouvanfaywy, (dnwc kaAuTe-
PEC TIREC, UWNAGTEPA NIOTWTIKA dpia, peEyanuTepn nepiodo nioTwaonc), o OuiAog npoBiénel yia Tnv ékdoon BpaxunpdBe-
OMWV EYYUNTIKWY ENICTOAWYV N EVEYYUWV NICTWOEWV YIa TNV NANPWHA UNOXPEWCEWYV NPOG NPOUNBEUTES, XPNOIONoI-
WVTAG UNAPXOUCES YPAUMEG MNICTWONG E yXWPIES Kal BIEBVEIG TpAneleg, BAOEI TWV EYKEKPILEVWY OpwV Kal NpoUnoBbé-
oWV KAGBe TpAnedag OXETIKA e TO NOa6, To vOuIoua, TN YéyioTn SiApKela IaKpATNONG, TIG EYYUNCEIG K.Q.

2Tov napakdTtw nivaka napoucialovTal Ta nood Twv daveiwv Tou Opidou nou Ba npénel va anonAnpwBoUv 1 va avaxpn-
paTodoTnBoUv evTdg Twv endPevwy 12 unvwv o€ ekaToppupia Eupw, kKaBwg Kal ol oxeTIKEG nepiodol ANENG:

2020
fo 2e Adveia npog Adveia npog

ZUMBATIKEG UNOXPEWTEIG anonANPWHAG e§aunvo  €§aunvo , 2

2021 2021 anonAnpwuN avaxpnuarodoTnon
Oponoyiakd 6aveio €100 ekar. 0 100 100 0 100
Eupw-opodnoyo €201 ekar. 0 201 201 0 201
Aaveia Eupwnaikng Tpanedag Enevéucewyv 27 27 4ty Lty 0
(ETE)
X0vono 22 323 345 44 301

O ‘Opinog alooyei Tig eMAOYEG TOU OXETIKG E TNV avaxpnpaTod6Tnan Tou opodoyiakoU Saveiou kal Tn ANEN Tou Eu-
pw-opoAdyou KaTa To SeUTepo e€apnvo Tou 2021 kal avapével 0TI n avaxpnpatoddéTnon Ba oAokANpwBei npiv and Tn
ANEN Twv udloTauevwy daveiwv. Ooov adopa TIg diepEi NIOTWTIKES ypaupég Tou Opifou, Twv onoiwv To undAoIno TNV
31 AekepBpiou 2020 ATav €400 ekaT., NPOKeITal yia PN SECUEUPEVES MIOTWTIKEG SleukonUvaelg pe Siadopeg Tpaneleg
yla TN XPNUAaTodOTNON YEVIKWYV ETAIPIKWY AVAyKWV, Ol OMoieG €XOUV avavewvovTal Je ouvéneia Ta TedguTaia 20 xpovia
oUpdwva PE TIG XPNATOOIKOVOUIKEG avaykeg Tou Opinou. O ‘OuiAog avauével 0TI n avaxpnuatodoTnon Ba odokANpwOEei
€yKaipwg npiv anoé Tn ANEN Twv uIoTAPEVWY Saveiwv.

0 napakatw nivakag avaiuel TIG XPNATOOIKOVOUIKEG UNOXPEWOEIG Kal TIC KABAPEG XPNUATOOIKOVOUIKES UNOXPEWOEIG
ano6 napdaywya, opadonoinuéveg Katd nuepounvia ANRENG, dnwg auTh unodoyileTal cUPdwva Pe To Xpovikd undioino
ano Tnv nuepopnvia looAoylopou péxpl Tn cupBaTikn npepopnvia AnEng. Ta nood nou eudavidovTal oTov Nivaka anoTe-
AoUv TIC oUUBATIKEG TAPEIQKESG POEC.
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Eviég1€étoug  MeTagu 1kai 5 eTwv MNavw and 5 étn
31 AekepuBpiou 2020
Aavelop6g 826.824 2.236.716 -
YrnoxXpeWOeIC pIoBwoewv (Znp. 18) 31.049 85.069 150.090
MpounBeUTEG Kal AOINEG UNOXPEWTEIG 1.501.689 - -
31 AekepBpiou 2019
Aavelopog 1105.978 1.714.343 -
YNoxpewoelg pIoBwaoswy (Xnp. 18) 36.124 86.135 89.327
MpopnBeUTEC Kal NOINEG UNOXPEWOTEIG 1.352.034 - -

Ta nood nou nepifapBavovTal oTn oelpd «Aavelopog» Tou nivaka 8ev avTioToixoUv 6Ta Nood TNG KaTAoTaong OIKOVOo-
HIKAC Béong, kKaBwg adopolv cupBaTikéC (un NnpoeodAnuéveg) HEAAOVTIKES TAPEIAKES POEC, Ol oMnoieg NepIAapBavouy
TOOO TO Kedanaio oo kal Tov PeAnoVTIKOG TGKo Nou Ba NpokKUWEI OTO avTioTOIXO £TOG.

Ta nood nou nepifauBavovTal oTn oelpd «IMpounBeuUTEG Kal ADINEG UNOXPEWOEIG» TOU Mnivaka eniong §gv avTioToIXoUV
oTa noad Tou IooAoyiopoy, KaBwe nepiNauBaAvouy JOVo XpNPATOOIKOVOUIKEG UNOXPEWTEIC.

3.2 Aiaxeipion Kivbuvou kedanaiou

01 o1éxol Tou Opiflou oe oxéon pe Tnv kedanaiakn Soun Tou, N onoia nepifauBavel idia kepanaia kai Savelakn xpnpa-
To86TNON, €ival va diacdadioel Tn SuvaTdTnTa anpdokonTng AsIToupyiag TNG eTalpeiag aTo PéAAov, va SiaTnphael TNV
18avikn kedadalakn doun and NnAeupdg kKOATOUG Kal TauToxpova va e€acdanioer 6TI nANPoUVTal 01 0IKOVOUIKOI OpOI TWV
davelakwy oupuBacewv.

0 ‘Ouifog yia va diatnprcel N va npooapuéacel Tnv kedanalakn Tou 8iapBpwaon pnopei va petaBanel To PépIoPa Npog
TOUG JETOXOUG, va enioTpéWel keddnalo oToug HETEXOUG, va eKBWOEI VEEG UETOXEG N VA EKMOINGEI NEPIOUTIAKA OTOIXEIQ
yla va PEINCEI TO XPEOG TOU.

JUudwva Kal Je TNV NpakTIkA nou akonouBei o kAddog, o ‘Ouinog napakoiouBei Tnv kedbadaliakn doun kal To Saveiouo
Tou pe Bdon To cuvTedeaTn Poxneuong. O ev Adyw ouvTeAeaTng unonoyileTal SiaipdvTag Tov kaBapod daveiouo e Ta
ouvodika anaoxofoUpeva keddnaia. O kaBapdg davelopog unoAoyideTal WG 0 cUVOAIKAGG Saveliouog, JakponpdBeapog
Kal BpaxunpoBeapog 6nwg eudavileTal aTov I00A0YIoUO, Ueiov Ta Tapuelaka diaBéaiua kal iIcobUvapa Kai Tig eneveUoelg
0€ OUMMETOXIKOUG TiTAOUG. Ta ouvodika anaoxodoUpeva keddanala unondoyidovtal wg Ta ouvonika idia kedpdnaia, dGnwg
eudavidovTal oTov Ioofoyiouo, nAgov Tou kaBapou daveiauou.

MakponpéBeopa o ‘Opinog anookonei 6TN 8iIaTAPNoN Tou cuvTeAeoTA Pdxneuong avaueoa o 35% pe 45%, kaBwg ol
ueTaBonég oTIg TINES apyou neTpenaiou ennpedlouv To cuvodiko davelopd. Me Bdon Tn véa atpaTnyikn Tou Ouidou Kal
TN YETARAoN o€ 8pacTnPIOTNTEG WUE PIKPOTEPN PeTABANTOTNTA AGYW €€WVEVWV NapaydvTwy, KaBwE Kal TN oNUAvTIKA
JEiwan Tou KGOTOUG XpNuUaTodoTnong, Ba ekTiuNBei n kedadalakn SiapBpwaon ava Topéaq, enopévwg Ba ennpeacTolv
0l OXETIKOI GTOXOI. ZNUEIVETAl 0TI 0 ‘OuIA0g €xel EMITUXEN PEIWON Tou KOGTOUG XpNaToddTnong katd 50% nepinou Ta
TedeuTaia 4 xpovia.

01 ouvTeneoTég poxAeuong oTig 31 AekepBpiou 2020 kai 2019 avTioToixa eixav wg €NG:

31 AekepBpiou 2020 31 Aekepppiou 2019

YUvono Saveiopou (Znp. 17) 2.875.932 2.632.364
Meiov: Tapelaka SiaBéaoipa kai iod0vapa (Eny. 13) (1.202.900) (1.088.198)
Meiov: EnevdUoeig og cUPNETOXIKOUG KUKAOUC (Znp. 3.3) (959) (1.356)
zjanegle:;f;\fﬁsg:\jopévwv UMOXPEWTEWV MITBWOEWV) 1.672.073 1.542.810
YUvodo 16iwv kedanaiwv 1.848.837 2.326.573

YuvoAika anooxodoUpeva kedanaia

. . ’ 3.520.910 3.869.383
(un oupnepiAapBavopVWY UNOXPEWOTEWY HITBWOEWV)

YuvTeAguoTNG poxAguang

. ., ’ 47% 40%
(un oupnepiAauBavopéVWVY UNOXPEWTEWY HITBWOEWV)
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31 AekepBpiou 2020 31 Aekepppiou 2019

Ynoxpewaoelg pioBwoewv (Xnp. 18) 201136 199.894

KaBapoc daveiopoe ) ) 1.873.209 1.742.704
(oupnepiNapBavouévwy UNOXPEWCEWY MITBWOEWV)

Yuvonika anooxodoUpeva kedanaia

J . . 3.722.046 4.069.277
(oupnepiNapBavopévwy UNOXPEWOEWY HIGBWOEWV)

YuvTeAeaTNg pdxAeuong

. . . 50% 43%
(oupnepiNauBavopéVWV UNOXPEWOEWY MITBWOEWY)

3.3 Tpoadiopiopdg Twv euddywv a§iwv

0 napakdTtw nivakag napouacidlel Ta XpNUATOOIKOVOUIKA OTOIXEIa EVEPYNTIKOU Kal UMOXPEWOEWVY MOU EMPETPOUVTAI
oTnv eUAdoyn agia, katnyoplonoinuéva ota diagopa enineda Tng Iepapxiag elAoywv alwv. O1 SiacdopeTIKEG KaTNyopPieg
eival o1 akbéouBeg:

e Anpooleubpeveg TINEG ayopdg (xwpiG Tpononoinon n avanpooapuoyn) yia XpNUaToOIKOVOUIKG OTOIXEIa Nou
SlanpaypaTevovTal oe evepyE xpnuaTayopéEg (eninedo 1).

e Texvikég anoTipunong Bacilopeveg ansuBeiag oe SNPOCIEUOPEVEG TIWEG ayopac (€alpwvTag Ta XpNUATOOIKOVOUIKA
oToixeia ekeiva nou nepiauBavovTal oTo eningdo 1) 1 unoAoyI{OUEVEC EPPECWE and SNPOCIEUOUEVES TILEC
ayopdc yia napduoia epyaneia (eninedo 2).

e Texvikég anoTipnong nou dev BaaifovTal oe SiaBéaipeg nAnpodopieg and Tpéxouoeg ouvannayég o EVEPYEG
xpnuatayopég (eninedo 3).

Ta XxpNUATOOIKOVOUIKA OToIXeia evepyNTIKOU Kal NaBnTikoU nou enigeTpoUvTal oTnv eUAoyn a&ia katda Tnv 31 Aekeuppiou
2020 éxouv wg €€NG:

Eninedo 1 Eninedo 2 Eninedo 3 Z0vono
XTOIXEIa EVEPYNTIKOU

Mapdywya xpnuaToolkovouika oToixeia Npog nwAnon = 2.433 = 2.433
Mapdywya npdewv avTioTdBuiong Kivuvou - 7.512 - 7.512
EnevbUaoelg oe ouppeToXIKOUG TITAOUG 959 - - 959
Mepiouaoiaka aToixeia diaBéoipa npog nwAnon 2.466 - - 2.466
3.425 9.945 - 13.370

YTOIXEIQ UNOXPEWTEWV
Mapdaywya npa&ewv avtioTdBuiong KivéUvou - 4635 - 4635
- 4.635 - 4.635

Ta xpNUATooIKOVOUIKA OToIXeia evepynTIKOU Kal NaBnTikoU nou eniueTpoUvTal oTnv eUdoyn a&ia kata Tnv 31 Aekeuppiou
2019 éxouv wc €€NG:

Eningdo 1 Eninedo 2 Eninedo 3 TUvono

XTOIXEIQ EVEPYNTIKOU

Mapaywya npagewv avtioTdBuiong kivéUvou = 3.474 = 3.474
EnevdUoeig og ouppueToXIKOUG TITAOUG 1.356 = = 1.356
Mepiouaoiaka aToixeia diaBéoipa npog nwAncn 2.520 - - 2.520

3.876 3.474 - 7.350

JTOIXEIQ UNOXPEWTEWV

Mapaywya npa&ewv avtioTdBuiong KivéUvou - - - -

H eUnoyn a€ia Twv XpNPATOOIKOVOMIKWY OTOIXEIWV Nou dlanpayuatelovTtal o€ EVEPYEG XpNUaTayopES, NpoadlopileTal
Je Baon Tig Snuoaieudueveg TILEG Mou I0XUOUV KaTa TNV NPePopnvia Tou loofoyiopou. «Evepyog» xpnuatayopd undapxel
o6Tav unapxouv dueoa diaBEaipeg Kal avaBewpoUEVES OE TAKTA SlacTAATa TILEG, Nou dnuoaciedovTal and XpNUaTioTn-
plo, XpNaTioTA, KAAdo, opyavious aflondynong f opyavioud enonTeiag. AUTA Ta XPNUATOOIKOVOUIKA epyaneia nepinap-
BavovTal oTo eningdo 1.
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H eUnoyn agia Twv XpNUATOOIKOVOUIKWY GTOIXEiWV Nou Sev SlanpayuaTtedovTal Os eVEPYES XpnuaTayopéC (M.x. cuppo-
Aaia napaywywv eKTOC TNC ayopdas Napaywywy) npoadiopileTal Je TNV XPAON TEXVIKWY anoTiuNong, ol onoiec BacidovTal
wg eni To nigioTov o dlaBéaiueg nAnpodopieg yia cuvandayég nou dievepyoUvTal o€ EVEPYEG ayOpPEC EVLI XPNOIONOI-
oUv KaTd To duvaTo AIYOTEPEG EKTIUATCEIG TN OIKOVOMIKNG ovTOTNTAC. AUTA Ta XPNUATOOIKOVOUIKA epyaneia nepinauBa-
vovTal aTo €ninedo 2.

Edv o1 Texvikég anoTipnong dev BaaifovTal og 81aB€aipeg nAnpodopieg TNG ayopag TOTE Ta XPNUATOOIKOVOMIKG epyaneia
nepiAauBavovTal oTo eninedo 3.

TexvikéG nou xpnaoiponolesi o ‘OpiAog yia va ENIPETPACEI Ta XPNUATOOIKOVOUIKA aToIXeia nepilauBavouv:
e Tiuég ayopdg N TiWEG SianpaypaTeUTWY yia napduoia oToixeia.
e Tnv e0Aoyn aia Twv Npagewv avTioTaBuiong KiviUvou gunopeupdTwy, N onoia npoadiopileTal wg n napolca
a€ia Twv PeANOVTIKWV XPNUATOPOWV.

Aev unip&av andayég oTig TeXVIKEG anoTiNong nou xpnalyonolei o ‘OpiAog otn Sidpkeia Tou €706 . MNa Ta €tn 2020 kal
2019, 6ev unnp&av peTadopég Noowv PETAU eMNESWV.

H eUfoyn aia Twv Eupw-opondywy oe eupw, Tnv 31 AskepBpiou 2020 rntav €802 ekar. (31 AskepBpiou 2019: €718
€KaT.) eV N AoyioTIKA Toug agia ATav €792 ekar. (31 AskepBpiou 2019: €692 ekar.). H eUAoyn aia Tou undAoInou davel-
oMoU, npooeyyilel Tn AoyioTikn Tou aia. H euAoyn aia Tou daveliopou Tagivoueital oTo eninedo 2 Tng IEpapxiag elAoywv
alov.
01 AoyioTIkES agieg TWV NAPAKATW XPNATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Kal UNOXPEWCEWY NPOCEYYI{ouv TNV
€UAoyn Toug a&ia, Adyw Tng BpaxunpoBeopng S1IGPKEIAC TOUG:

1. Epnopikég anaitnoeig

2. Tapelaka diaBéaiua kal IcodUvaua

3. TMpounBeuTég Kal AoINEG UNOXPEWTEIS

4. InpavTikéG AOYIOTIKEG EKTIMACEIC KAl KPIOEIG

01 ekTIMNCEIG Kal NapadoxEG CUVEXWG ENAVEKTIUWVTAI Kal BaaifovTal aTnv gunelpia Tou napenBévTog dnwg auTn npo-
cappéleTal oUpdwva e TIG TPEXOUTESG OUVBNKEG ayopdg kal adnoug napdyovTeg nepinauBavopévwy npoadokiwy yia
peAAovTIKA yeyovdTa Ta onoia BewpouvTal Aoyika uno TIG NapoUoeg CUVBNKEG,.

0 ‘Opidog npopaivel o€ eKTINACEIG Kal NApadoxEG nou oxeTidovTal e To PEANOV. ZUVENWG Ol EKTIUNCEIG aUTEG €€’ opi-
opou onavia TauTidovTal Je Ta npayuatikda yeyovoTa. O eKTIUNCEIG Kal UNOBECEIG Mou cuvendayovTal onPavTikd kKiveuvo
€MNAVEKTIUNONG oTN AoyIoTIKN agia Twv OTOIXEIWV Tou EVEPYNTIKOU Kal NaBnTikoU aTnv endpevn nepiodo avadépovTal
KaTWTEPW.

(1) ZnpavTikég AoyIOTIKEG EKTINACEIG KAl NAPASOXES

(a) @dpoc eioobriuarog

0 'Opinog undkeital o NePIOdIKOUC eAEyxoug and TIG TOMNIKEG hoponoyIKES apxEG Twv Sladhopwy Xwpwv énou SpacTn-
pionolgiTal. H diadikaaia npoadlopiopou Tou dhépou elcodnpaTog kal Tng avaBaniduevng poponoyiag ival noAunAokn
kal anaiTei og peyano BaBuo va yivouv ekTIUNCEIG Kal va acknBei kpion. Yndpxouv noAnég ouvaniayég kal unonoyiouoi
yla Toug onoioug o TeNIkdS Npoadlopiopdg Tou dopou eival aBERalog. Ze nepinTwaon nou doponoyika Béuata dev éxouv
81euBeTNBEi e TIG ToMNIKEG apx€g, n Sioiknon Tou Opifou AapBdavel undWIv TNV Unelpia Tou NapeABOVTOg Kal TN GU-
BouAn eIBIkWV og hopoAoyIka Kal VOIKG BEuaTa npokelyévou va avanUaoel Ta GUYKEKPIPEVA yeyovaTa Kal CUVBNKES, va
€pUNVeUOEl TN OXETIKN hoponoyIkA vopuoBeaia, va ekTiunael TN B€on Twv HopoAoyIKWY apXwV O€ avTioTOIXEG UNOBETEIG
kal va anodaaioel €dv n dpopoAoyikn avTipeTwnion Ba yivel anodekTn and Tig dopooyikEg apxEG n av xpeldeTal va
avayvwpioel OXETIKEG NPOBAEWEIS.

‘OTav o ‘Opidog npénel va npoBei o€ NANPWUES NOCWYV NPOKEINEVOU va NpoadUyel KaTd Twv ¢hopoAoyIKWY apXwy Kal
EKTIMA NwC €ival nio mBavd va kepdioel aTnv NPpooduyn auTn anod To EVOEXOEVO va XAaEl, O OXETIKEG NANPWUES KaTa-
ypadovTal wg anairnaoeig, adou auTég ol npokaTaBoiég Ba xpnaiyonoinBouv yia Tnv e€6cdAnan TNg undBeong o nepi-
nTwaon apvnTIKAG ékBaang n Ba emioTpadouv oTov ‘Opido oe nepinTwon BeTIKNG €kBaong. Ze nepinTwaon nou o ‘OuiAog
EKTIUG OTI anaiTeiTal NPORAEWN OXETIKA PE TNV €KBaon piag aBéRaing hopoAoyIkAG undBeang, Ta Nocd nou €xouv NéN
kataBAnBei adpaipolvTal and Tnv ev Adyw npoRAsyn.
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Edv To TeNikd anoTéneopa Tou eAéyxou eival SiadopeTikd and To apxIKWE avayvwplioBéy, n Siacdopd Ba ennpedcel Tov
$bdpo ei00dnpaTog kal TNy avaBanidpevn doponoyikh anaitnon/ unoxpéwaon Kata TNV nepiodo opIoTIKONoINONG Tou
anoTenéopaTog.

(B) Avdktnon avaBadAduevwy popoAoyikwY anarnogwy

01 avaBaninodpeveg doponoyikég anairnoeig nepiiapBavouy nood nou adopouv o€ GpoponoyikEG (NUIEG MPONYOUPEVWV
€TWV. XTIC NEPICOOTEPES NEPINTWOEIG, avandywg TNG aiTiag Adyw TNG onoiag NpokUNTouy, TEToIEG HoPoNoYIKEG {NUIES
eival 61a8€ao1peg yia cupwndIouo yia NEPIOPICHEVO XPOVIKO 8IACTNA and TN XpOVIKN aTIyuA KaTd Tnv onoia npayuaro-
noiouvTal.

0 'OpiAog kavel napadoxEg oxeTIKA JE To €av auTéG ol avaBanidpeveg hoponoyikég anairhoelg SUvavTal va avaktnBouy,
XPNOIKONOIVTAC TO EKTINWEVO PeNAovTIKG dhoponoynTéo €1066nKa oUPdWVa PE TO EYKEKPIKEVO EMIXEIPNKATIKG OXE-
810 kal Tov npoUnoAoyIoud TNG eKAOTOTE £TAIPEIG TOU.

(y)  MpdBAewn yia nepiBaddovToAoyikn anokatdoTaon

0 'OpiAog dpaoTnpionoleital aTnv Blopnxavia neTpenaiou kal ol BaoikéG Tou SpacTnpIdTNTEG NepidapBavouy TN €peuva
Kal napaywyn udpoyovavBpakwy, Tn 8iUAIoN apyou neTpeAaiou, TN 81GBeon npoidvTwy NeETpeaiou, kal TNV Napaywyn
Kal 61aBgon neTpoxnUIKWV NpoidvTwy. O1 nepiBaniovToAoyIKEG ENINTWOEIG Nou MBavo va npokAnBouv ané Tig npoava-
depBeioeg ouaieg kal npoidvTa mBavév va avaykacouv Tov ‘Opifo va npoPei o €€06a anokaTdoTaong €101 WOTE va ival
oUVVOopOoG e OXETIKOUG KavoviopoUg Kal VOUOoUG OTIG 81adopeg NEPIOXEG 6GNou SpacTNPIONOIETal Kal va EKNANPWOEI TIG
VOMIKEG Kal oUMBATIKEG Tou unoxpewaels. O 'OpiAog Sievepyei oxeTIKEG avaAUoEIG Kal EKTIUNCEIG UE TOUG TEXVIKOUG Kal
VOuIKOUG Tou cupBoUAoug WoTe va npoadlopioel TNV MiBavoTnTa va npokUwouv dandveg nepiBaiiovToAoyiKng anoka-
TAoTAoNG, KABWG Kal va eKTINACEI Ta OXETIKA NOCA Kal TN XpOoVIKN nepiodo kaTta Tnv onoia ol Sandveg auTég ival niBavé
va npokUwouv. O 'OpiAog dnuioupyei oxeTikn NPGRAEWN OTIC OIKOVOUIKEG TOU KATAOTACEIG YIA TIG EKTIMWIEVEG SanAveg
nepiBadfiovToAoyikNg anokaTacTaong 6Tav auTég BewpouvTal nBavég. ‘0Tav o opIoTIKGG NPOCBIOPIGHAG TNG OXETIKAG
unoxpéwaong Slacépel and To Noad TNG OXETIKNG NPORAswNg, n Slacdopad eniBapuvel TNV KATAOTACN ANOTENECUATWY TOU
Ouifou.

(6)  Exkmiuriosic katd Tov unoAoyioud aiac xprionc

0 'OpiAog a€lofoyei og KGBe nuepopnvia avadopdg eav undpxel £vBeIEn 6TI €va NEPIOUCIAKG OTOIXEIO UMOpPEi va anopel-
wBei. Edv undpxel kanoia évéei§n n 6Tav anaiteital £éAgyxog anopeiwong yia €éva nepiouaiakd oToixeio, o ‘OuIAog ekTipa
TNV avakTnolun a&ia Tou nepiouaiakoU aToixeiou. To avakTAaiuo nood evég nepiouaiakoU oToIXeiou gival To uwnAdTEPO
Tng eUAoync afiag evdg nepiouaiakoU oToixeiou 1 Movadag Anpioupyiac Tapeiakwv Powv (MATP) peiov To kdoTog 81aBe-
ONG Kal TNG avakTAaIuNg a&iag Tou. Ta avakThoiya nood Twv MATP éxouv kaBopiaTei yia okonoug eAéyxou anopeiwong,
Je Baon Tov unoAoyioud TNG agiag XpRong Toug, o onoiog anaitei ekTiunaoelg. Ma Tov unoAoylopd TNG agiag xpnong, ol
EKTINWEVEG TAUEIOKEG POEC NpoegocoUvTal oTnv Nnapouaoa agia Toug Pe TN Xpnon evog cuvTeAeaTn NpoefdhAnong
unonoylopévou npo $opwv 0 onoiog avTikaTonTpilel TIG TPEXOUOES EKTIUNCEIG TNG ayopdg yia TN Slaxpovikn agia Tou
XPAPATOG KaBWG Kal Toug KIVBUVOUG Nnou cuvdéovTal e TO CUYKEKPIWEVO ndylo. XTov unonoyioud xpnaolgonololvTal
Tapelakég npoPRéwelg Baoiopéveg o eykekpliyévoug and Tn Aloiknon npoUnodoyiopoUc. AuToi ol npoUnofoyiodoi Kal
ol NPoBAEYEIC TaPEIOKWY PowV cUVNBwG kanunTouv nepiodo névre eTwv. TAPEIOKEG poég Népav TNG Nepiddou kata
TNV onoia ol npoBAéwelg ival SiaBéaiueg, npoekTeivovTal BACE! TWV EKTINWUEVWVY pUBUWY avanTugng. AuToi ol puBpuoi
avanTugng eival cuveneig Pe npoBAwelg nou nepifauBavovTal o eKBETEIG yia TN XwWpa 1 Tov kKAGdo aTov onoia SpacTn-
plonolgital n ekaotote MIMTP. O1 Baoikég napadoxEG Nou xpnalponoloUvTal yia Tov Npoadlopiopd TNG avakTAaiung agiag
Twv diadopeTikwv MIMTP A nayiwv kai ol ekdoToTe avanuoelg euaioBnaiag nou €xouv nNpayuatonoinBei, avadépovTal
OTIG ONUEINTEIG 6. yia Ta evowpaTa nayia nepiouaiakd aToixeia, 7. yia Ta Sikaipata Xpnaong nayiwy 8. yia Tnv unepagia
Kal 9. yia TIG enevOUCEIG GE CUYYEVEIG ENIXEIPNTEIG Kal Kolvonpa&ieg dnou kal eEnyolvTal NEPAITEPW.

(e)  Ektiunon eudoync afiac XpnUaTooIKOVOUIKWY OTOIXEIWY

H eUnoyn agia Twv XpNPATOOIKOVOUIKWY OTOIXEIWV Nou Sev dlanpayuaTtelovTal o€ EVEPYEG XxpnuaTayopéEg (n.x. ouppo-
Aala napaywywv EKTOE TNE ayopac napaywywy, KaBwg Kal opIouEVES NevEUOEIC OE CUMPETOXIKOUC TITAOUS) Nnpoadiopi-
{eTal Je TNV XpNoN TEXVIKWVY anoTignong. O ‘OuiAog emiAéyel TNV kKaTa TNV kpion Tou katadAnAn péBodo anoTipgnong yia
K@Be nepinTwaon kavovTag unoBéaeig ol onoieg BaaifovTal wg eni To NAgioTov o SiaBéaiueg nAnpodopieg oTo TEAOG TNG
Xpnong yia cuvadfay£g nou dievepyoUvTal og EVEPYECG aYOPES.
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(o1) [NpoBAweic avauevoueVwY MOTWTIKWY {NUIV EUNOPIKWY analTiogwy

0 'OuiAog xpnaluonolei nivaka pe Tov onoio unoAoyidel TIG avapevopeveg MIoTWTIKEG {nuIEG kaB' AN Tn Sidpkeia {wng
Twv anairhoewv Tou. O nivakag autdg BaaileTal aTnv eunelpia Tou napenBévTog anid npooapudletal ye TpdMno TETOIO
WaoTe va avravakid npoBAEwelg yia Tn eAAOVTIKA 0IKOVOUIKA KaTdaTaon Twv NeAaTwv adAd Kal ToU 0IKoVoWIKoU NeEPI-
BaAAovToC. Y€ kGBe nuepopnvia iIcodoyiouoy, enikaiponoloUvTal Ta ICTOPIKA NOC0aTA Nou XpnaidonoloUvTal kal avafu-
0VTal 0l EKTINACEIG TNG HEAAOVTIKAG OIKOVOUIKAG KATAGTAONG.

H ouoxéTion PeTa&u Twv IOTOPIKWV GTOIXEIWY, TNG JEAAOVTIKAG OIKOVOUIKAG KATAOTAONG Kal TWV AVAPEVOPEVWV NIOTW-
TIKWV NIV nepifauBavel onpavTikEG eKTIMNGCEIG. To UWOG TwV avauevoUeVwY MNICTWTIKWY NIV §apTdTal o€ peya-
Ao BaBuo and Tig afday£g Twv cuvBnKwY Kal Twv NpoBAEWewv TNG JEAAOVTIKAG OIKOVOWIKNAG KaTaoTaong. EnmnAéov n
eunelpia Tou NnapenB6vTog anna kai ol npoBAEWEIG Nou yivovTal yia To péAnov evaéxeTal va unv 0dnynoouv o€ cuune-
pdaopara evBeIKTIKA ToU NpayuaTikoU Uwoug aBETNONG UNOXPEWCEWY NeAATWV 0To PEAAOV.

Ei81ka oTnV NePINTWoN TOU TUAPATOG APKETIVYK, N aTopIkA a§loAdynon neAaTwy AauBdavel eniong undwn Tnv IKAVOTNTA
TWV NEAATWV va NANPWVoUY, ToV avapevopevo xpdvo gionpa&ng kal Tnv anoTipgnon Twv e§acdanioswv nou SiaTtnpou-
vTal.

la To €1og nou €Anée oTig 31 AskeuBpiou 2020, n Aioiknan a&loAdynoe peAfovTikéG npoBAéwelg nou adopolv Toug
€UNOPIKOUG NEAATES Kal TO OIKOVOUIKG nepiBannov, AauBavovtag undwn Tig eninTwaoelg Tou Covid — 19 kal kaTéypawe
np6oBeTeg {npieg oUudwva Pe TNV NoAImKA TG, dnou xpeialoTav. (Xny. 12)

(Q) Ynoxpedwaoeig napoxdwyv npoownikol Adyw e€660u and Tnv unnpeaia

H napouoa atia Twv ouvTaglodoTIKWY NapoXwyV TwV NPOYPAPPATWY KaBopIouévwy Napoxwy Npocwnikou Tou Ouifdou,
BaaileTal og évav apiBu6 napaydvTwy nou npoadiopidovTal e TN Xpron avanoyioTIKwy HEBOSwWV Kal napadoxwv. Mia
TETOIa avanoyioTikn napadoxn €ival kal To eMTéKIo NPoeEOhANCNG NOU XPNOIKONOIETAl yia ToV UNoAoyYIoUO TOU KOOTOUG
TNG NAPOXNG Kal To NoooaTo augnong Tng pioBodoaiag. O1 Tuxdv adfayég oTi napadoxég auTéG Ba ennpedoouv To unoé-
foino Twv ouvTaglodoTiKwV unoxpewaoewv. O ‘Opinog kaBopilel To kaTdAANAo eniToKIO NpoegddAnong oTo TéAOG KABe
xpnong. AuTo opileTal wg To eMITOKIO To onoio Ba énpene va xpnaoiyonoinBei waoTe va NnpoadiopiaTei N napovca afia Twv
MeANOVTIKWY TAPEIOKWY POV, Ol 0MoieG avapéveTal va anairnBouv yia TNV KAAUWN TwV UNOXPEWCEWY TwV ouvTagiodo-
TIKWV npoypapudTwv. MNa Tov kaBopiopé Tou katdAAnAou enitokiou Npoe§ddAnong, o ‘OuiNog Xpnaionolei To ENITOKIO
TWV XaunAoU piokou £TAIPIKWV OUoA0YIWY, Ta onoia YeETaTpénovTal GTo VOUIoKa aTo onoio N unoxpéwan Ba nAnpweoEi,
Kal Twv onoiwv n npepopnvia AnEng NnANaIalel ekeivn TNG OXETIKAG CUVTAEIOBOTIKAG UNOXPEWONG.

AAfeg onpavTIKEG NapadoxEG TWV UNOXPEWCEWY CUVTAEIOBOTIKWY Napoxwv BaaifovTal JePIKWGE OTIG TPEXOUTES oUVON-
Keg ayopdc. Neparépw nanpod6pnon napatiBeTal oTn Znpeiwon 20.

(n) AnooBéoeic evawuatwy nayiwv

0 ‘Ouifog nepiodika enéyxel TNV whEAIN {WN TWV EVOWHATWY NAViwVv OTOIXEIWV TOU MNPOKEIYEVOU VA EKTIUACEI TNV
kaTaAANAGANTa TWV apXIKWV eKTIUNCEWV. Ma Tov npoadlopioud TG wdéniung {wng, N onoia pnopei va iadoponoieiTal
Adyw Siaddpwyv napaydvTwy 6nwg ol TExVooyIKES €eAiCeI kal Ta npoypdupaTa cuvTApNoNG nayiwv, o Ouinog, unopei
va AapBavel TEXVIKEG UEAETEG Kal va XPNOIONOIEI E§WTEPIKEG NNYES.

(2) ZnpavTikégkpioeig kaTa TRV edpappoyh TwV AOYICTIKWY NOAITIKWY Tou Opidou

(a)  Anougicoon un XpNUATooIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWY Kal ENEVEUoEwWY
O€ OUYYEVEIC enIXelpNaeic Kal Koivonpa&ieg

0 'Opifog eféyxel o KABE Nuepounvia IcoAoyIouoU dv UNAGPXoUV EVEEIEEIC anouegiwang yia Ta N XPNUATOOIKOVOUIKA
nepiouoiakd Tou oToixeia (Iny. 2.12) kai TIC eNevBUOEIC TOU OE OUYYEVEIG ENIXEIPAOEIS kal Kovonpa&iec. H aiondynon
nepiAapBavel Tdoo e€WTEPIKOUG OO0 Kal E0WTEPIKOUG NapdyovTeg ol onoiol nepifaupavouy, Petal dAlwy, onPavTIKESG
annayég Je apvNTIKEG ENINTWOEIG 0TO PUBUIOTIKG 1 Texvonoyiko nepiBannov M anoSeIKTIKA aToixeia nou eival iaBéaipa
ano6 e0WTEPIKEG avadopéG nou Seixvouv GTI N 0IKOVOUIKA anddoon Tou NepioualakoU aToixeiou eival i Ba gival xelpoTepn
and Tnv avapevopevn. Eav undpgouv evdei€eig, o ‘Ouinog ekTiNG TNV avakThoiun aia Twv nayiwv Tou A Twv PJovadwy
dnpioupyiag Tapelakwy powv. MNa va npoadiopioTei av undpxouv OxeTIKEG evEei§elg anAd kal yia va kaBopioTouv ol po-
vadeg Snpioupyiag TAPEIOKWY POWV anaiteital N doknon Kpiong. Qg povada dnpioupyiag TaPEIaKWY powv opileTal N
MIKPOTEPN avayvwpiolun opada NePIOUCIAKWY OTOIXEIWY NOU SNUIoUPYET TAUEIGKES EI0POEG, Ol OMoiEg €ival o€ Yeyano
BaBuo6 avegapTnTeg and TIC TAUIGKES EI0POEG Mou SnuioupyoUvTal and aAna nepiouaciakd aToixeia i opasdeg neplouaia-
KWV OTOIXEIWV.
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(B) MpoBAsweic yia enibike¢ unoBéoeig

0 ‘Ouifog éxel ekkpepeic 1kaoTIkEG unoBéaelg. H Aloiknon alofoyei Tnv ékBaon Twv unoBéoewy, AapBavovTtag undéyiv
Tn 81aB8€aiun nAnpoddpnaon TNG VOIKAG unnpeaiag Tou Ouidou kal, edv undpxel mMBavoTNTa apvnTIKAG £KBaong TOTE 0
‘OpiAog npoBaivel aTo oxnUaTIou6 Twv anapaitnTwy npoBAéwewv. O npoBAEWEIG, 6nou anarrouvTal, unodoyidovTal pe
Bdon Tnv napouaoa aia Twv ekTINASEWYV TNG Sloiknong yia Tn &andvn nou Ba xpelacTei yia TNV 8iUBETNON TwWV avape-
VOHEVWV UMNOXPEWCEWY KATa TNV Nepopnvia Tou looAoyiopou. H napouoa aia BaaileTal og évav apiBuoé napaydviwy
nou anaitei TV doknon kpiong (Znp. 33).

(v) Mpoabiopioudc Sidpkeiac pioBwaong

Katda Tov kaBopioud Tng Sidpkelag pioBwang, n Sioiknon e€eTalel 6Aa Ta yeyovdTa Kal TIC NEPIOTACEIC MOU SNIoupyoUv
€va 0IKOVOWIKG KiVNTPO yIa va aokngoel pia emifoyn eNéKTacng N va unv acknadel pia enidoyn TeppaTiopoU. O emidoyEg
enékraonc (i o1 nepiodol pe TIg emfoyég TeppaTiopoU) nepiapBavovTal uévo oTn WioBwaon, eav n pioBwon gival eloya
B&Bain 6T Ba napataBei (1 Sev TepuaTIoTEI).

O1 ak6AouBol napdyovTeg ival KaTa kavova ol Nio oNPavTIKoi: Eav undpxouv GNPavTIKEG KUPWGEIG yIa va TEPUATIOTET pia
pioBwon (1 va pnv enektaBei), o ‘Ouinog sival ouvhnBwc eUAoya BEPaio va enekTeivel (M va pnv Teppatioel) TN pioBwon.
Edv o1 BeATIoEIG pioBwaong akivAaTwy avauéveTal va €Xouv anpavTikn unodsinéuevn agia, o ‘Ouinog eival apkeTa eUAoyo
va enekTeivel (1 va pnv Teppatioel) Tn wioBwaon. AladopeTikd, o Opinog e€eTader dnfoug napayovTeg, oupnepinaufavo-
MEVWV TWV I0TOPIKWYV XpOVwVY HioBwang kal Tou KOGTouG Kal TNG 81akonng nou anaitodvTal yia TNV avTikataotaon Tou
MioBwpévou neplouaiakoU aToixeiou. O NepIcoOTEPEG SUVATATNTEG ENEKTACNG OE PICBWOEIG ypadeiwV Kal OXNUATWY
dev éxouv oupnepiAndBei oTnv unoxpéwaon pioBwong, eneidn o ‘OpiAog Ba ynopoUoe va avTIKaTaoTNGEl Ta NEPIOUTIaKa
oToIXeia Xwpig onuavTiké kOaTOG M Siakonn AgiToupyiag. H nepiodog pioBwaong enavekTiudTal dTav pia enifoyn ackeital
(r 8ev aokeitan) rn o ‘OuiAog kaBioTaTal uNoxpewuévog va TNV acknael (M va unv Tnv acknoel). H ekTipnon Tng e0AoyNg
BeBaidTNTAg avaBewpeiTal Pévo €av cUPBEi €va onpavTikd cUPBAV A Pia onPavTikA PeTaBoin Twy cuvBnkwy, N onoia
€NNPEAZEl TNV EKTIUNON auUTN Kal BpiokeTal und Tov £Agyxo Tou PIcBwWTN.

5. NAnpodoépnon kata Topéa

‘Ofeg o1 KUPIEG enIXelpnUATIKEG anodacelg AauBavovTtal and Tnv ekTeeoTIKA emiTponh Tou Ouifou. H ekTeAgaTIKN €Ni-
TpoNA eAéyxel TIC ECWTEPIKEG avadopég XPNUATOOIKOVOUIKAG NAnpodopnaong yia va aflofoynaoel Tnv eniGoon Tou Opi-
fou kal va AdBel anodaceig OXETIKA e TNV KaTavoun Twv nopwv. H Aloiknan Tou Opifou €xel kaBopioel Toug Topeig 6pa-
oTNPIGTNTAG Baciopévn og auTég TIG avadopéEG. H ekTeAeaTIKN enimponin xpnaiyonolei 8iddopa kpithpia yia va aglofoyn-
o€l I dpacTnpIdéTNTEG Tou Opidou, Ta onoia noikilouv avafoya pe Tn duon kal To BaBuod wpIudTNTAg Tou KABE Topéq,
AapBavovTag undywn Toug EKAOTOTE KIVBUVOUG, TIG UNAPXOUCES TaPEIaKES avayKeg, KaBwg kal nANPodopieg OXETIKES UE
Ta npoidvTa Kkai TIG ayopéEg. To NAaiolo kaTdpTIoNG TWV ECWTEPIKWV avadopwy XPNUATOoIKOVOUIKNG Ninpoddpnong gival
QVTIOTOIXO PE QUTO TWV OIKOVOUIKWY KATAOTACGEWV.

01 Baaoikoi Topeig Tou Opidou eivar:
a) Touéag AiuAiong, E¢poSiaauiou kai Xovbpikri¢ Eunopiag (Aiidion):

- ApaotnpidéTnTa otnv EAAGSa: eoTidleTal yOpw and Tn Agiroupyia Twv Tpiwv SiudioTnpiwv Tou Opifdou nou Bpi-
okovTail gTov Aonpdnupyo, otnv EAguaiva kal oTn Oeaoanovikn, Ta onoia kaAunTouv nepinou 65% Tng guvo-
AIKAG 81UAIOTIKAG IKAVATNTAG TNG XWPAG, VW SiaBéTouv ouvonika Se€apevég anoBnkeuong apyou neTpenaiou
Kal NpoidévTwv neTpenaiou xwpnTikGTNTAG 6,65 £KAT. M3,

- ApaotnpiéTnTa aTo €€WTEPIKO: adopd oTIg eykaTacTdoelg OKTA oTa Zkoénia, nou guvdéovTal JEow aywyou
pe To SiuAioTipio Osooanovikng yia peTadopd npoidvTwv uwnAng npooTiBépevng aiag (neTpénaio kivnong).
0 aywyog dev BpiokeTal o AsiToupyia and To 2013 kai avapéveral va §ekivaael va Agiroupyei Tov lavoudpio
2022.

B) Touéac Niavikric Eunopiac:

- ApaotnpidéTnta otnv EAAGSa: XTnv EAAGSa, o ‘Ouinog SpacTnpionoicital pe Tn BuyaTpikn EUNOPIKA €Talpeia
EKO ABEE kai 81a8£Te1 éva ekteTapévo SikTuo epodlacpol Kauaipwy Pe Ta eunopikd onpata EKO kal BP 1o
onoio nepiAauBdvel cuvodika 1.703 npatnipiq, K Twv onoiwv 232 eival ISloAeiToupyolpeva.

- ApaotnpiéTnTa aT1o €§wTePIKG: O ‘OpiAog SpacTnplonoiciTal 0To e§WTEPIKG PHECW TWV BUYATPIKWV TOU €TAI-

peiv oTnv Kunpo, Tn Boudyapia, Tn XepBia, To MaupoBouvio kai Tnv Bépela Makedovia. Zuvonika To SikTuo
npatnpiwv anapiBuei 315 npatnpia.
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y) Touéac Epeuvac kai EkuetéAdeuong Y6poyovavBpdkwv:

0 'OuiAog pacTnpIoNOIEiTal EMIONC O £pya NOU OXETICOVTAl PE TNV £PEUVA Kal TNV Napaywyn udpoyovavBpdkwy (gite
MEow ETaIPILIV OTIG OMoieg KaTéxel Tov NANPN €Agyxo €iTe Y€ow ouvepyaciwyv Pe AANeg eTalpeieg neTpeaiou kail huai-
KoU agpiou) o 81Gdopeg nepioxég Tng EANGSag, 6nwg oTn Bandooia peuvnTIKN NEPIOXn TN OpAkng oTo Bépeio Aiyaio,
otn BaAdaaoaia nepioxn Tou Matpaikol KéAnou (AuTikd), oTig SUo xepoaieg neploxég «Apta — MpéPela» kar «BA Medo-
névvnoogy, oTig Baddoaieg nepioxég AuTika kal NoTioduTikd Tng Kpntng, otn AuTtikn EARGSa atnv nepioxn Tou loviou
neAdyoug, oto Oikénedo 10 Tou KunapiooiakoU kdAnou kai oTnv BaAdaaia nepioxn 2 (Oikénedo 2) AuTika Tng Képkupag.
Mpoodopd éxel eniong unofAnBei yia Tn BaAdoaia nepioxn Bépeia Tng Képkupag (Oikdnesdo 1).

&) Touéac MeTpoxnuIKwV:

01 5pacTNPIGTNTEG TWV NETPOXNUIKWY ENIKEVTPWVOVTAI KUPIWG GTNV Napaywyn Kai epnopia noAunponudeviou, BOPP
d1Ap kal SladuTwv. Eniong, o Topéag nepidapBavel epnopia eloayduevwy NAACTIKWY Kal XNUIKWYV NpoidvTwy. To epyooTa-
olo napaywyng noAunponuAeviou nou BpiokeTal oTn Oggoanovikn TpododoTeiTal Kupiwg and nponuAévio nou napaye-
Tai oo SiudioThpIo Tou odidou aTov Aonponupyo. Mépog TNG Napaywyng Tou napayouevou nodunponuieviou anoTtenel
TNV NpwTN UAN yia Tn govada napaywyng BOPP diAp otnv KopoTnvn.

€) Touéac @uaikou Aepiou kar HAekTpiknA¢ Evépyeiag

- Muaiké Aépio: O ‘Opidog cuppeTéxel aTov Topéa Tou Duaikol Agpiou pEdw TwV dUyyevwV eTaipeiov AEMA
EMMOPIAX A.E. kai AEMNA YIOAOMON A.E. (35% EAAHNIKA METPEAAIA A.E, 65% TAIMEA). O ‘Ouidog AEMA
SpaaTnpionoigital oTnv Xov8pikn Kai Alavikn epnopia, kaBwg kai oTn Siavoun Muoikol Aepiou otnv EAAGSa. O
‘Ouifog AEMNA ouppeTéxel eniong o€ Siaguvopiaka épya petadopac duaikoU agpiou (Znp. 9).

- HiekTpikn Evépyeia: O ‘Ouidog SpaaTnpionoisital aToug KAGSoug napaywyng, epnopiag kai npounBeiag nie-
KTPIKNG evépyelag otnv EAAGSa, péow Tng guppeToxng Tou atnv Koivonpa&ia Elpedison B.V, pe nogooté 50%.
To unénoino 50% katéxetal anod Tnv eTaipeia EDISON S.p.A.. H Elpedison B.V. GUMMETEXEI OTO IETOXIKO KEDG-
Aaio Tng Elpedison A.E. kata 100%.

or) Aoind

H katnyopia «Aoind» nepinauBdvel eTaipeieg Tou OpiAou ol onoieg aoxoAoUvTal JE XpNATOOIKOVOUIKES Kal cUBouAgU-
TIKEG UNNPETieC KABWC Kal PE TEXVIKEG UENETEC. MepIioadTEPEG NANPOdOPIEC OXETIKA HE TIC SpacTNPIOTNTEG TWV BACIKWY
Asroupyikv Topéwv Tou Opifou, dnwg neplypddeTtal napandvw, Jnopeite va Bpeite aTnv EThoia ‘EkBeon Tou Opidou.
MAnpodopieg oxeTIKA pe Ta €006a and cupBaceig Pe NeAATeg, Ta kEPSN, KaBWG Kal GAAa OIKOVOWIKA PeYEBN avd Touéa
SpacTnpidTNTag via TIg Xxproeig nou éAngav 31 AekeuBpiou 2020 kai 31 AskeuBpiou 2019, napatiBevTal 0Tov NAPAKATwW

nivaka:
lNa 1o £€10og nou é€Ange 31 AekeuBpiou 2020

Niavikh  ‘Epeuva & Aépio &
Eunopia Mapaywyn Evépyeia

MikTég MwAnoEIg 4893272 1985.720 (0) 248195 4145 11.896 7143.227
MNwAnoeig peTagu

Noina YUvono

Xnuika

AioAion

. , (1.346.015) (4.478) - - (21) (10922) (1.361.436)
ENIXEIPNOIAKWY TOMEWV
‘Ecoba and cupBdoeig
e neAdre 3.547.256 1.981.242 (0) 248195 4124 974 5781791
EBITDA (383.833) 74713  (10.604) 58782 1440  6.077 (253.426)
AnooBéoeig (Evowpuara
ka1 AccuaTa ndyia) (157.839)  (40.309) (970)  (4553)  (1.106) (460)  (205.237)
Anoopéoeis AlkaiwpdTey (6.682)  (33.031) (53)  (3.794) (30) 850  (42741)
XpNaong nayiwyv
&f";f’é‘;pv"‘"’ képdoc / (548.354) 1373 (11.628) 50.434 304  6.467  (501.404)
Képdn / (Cnpiéc) and _ ) )
ouvannayuaTikég Sladopég 5.240 (266) (24) 4.950
Képdn / (npiég) and
enevbuoelg oe 1307 1473 - - 30.890 (3.844) 29.826

ouVOEBEUEVEG EMIXEIPATEIG
Kal kolvonpagieg
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MNa 1o £€Tog nou éAn&e 31 AekepBpiou 2020

Niavikn  ‘Epeuva &
Epnopia Mapaywyn

Aépio &

; Noina ZU0vono
Evépyeia

AiGAion

Xnpika

KaBapd anotedéopaTa

XPNATOOIKOVOUIKNAG (56.700) (11.440) - 22 (488) (35.568) (104.174)
Aeiroupyiag

KboTog XpnpaTo8oTIKWOV

LIGBGGERY (1.347)  (9.659) (5) (60) (6) 162 (10.914)

do6pog e1006APATog 185.101

Képdn / ((nuiég) anodotéa 788
0€ PETOXOUG Pelowndiag

MNa 1o £€Tog nou éAn§e 31 AekepBpiou 2019

Niavikn  ‘Epeuva & ., Aépio &

Aivnion Xnpika Noina Z0vono

Eunopia Mapaywyn Evépyeia
MikTég MwnAnaoeig 7754.000 3.258.007 (0) 299.268 3722 13.933 11.328.930

MNwAnoeIg yeTagu

EMIXEIPNOIOKEOY TOUEWY (2.452.144) (6.610) (0) (0) (22) (13189) (2.471.964)

EBITDA 360.463  133.268 (9.497) 92.444 2391 (5.303) 573.767

AnooBéoeig (Evowmpata

kal AcGpaTa nayia) (149.651)  (35.468) (761)  (6189) (1101) (549) (193.719)

AnooBéoeig AIKalwPAaTwWY

xprionc naylwv (6.528)  (33.032) (36) (409) (10) 912 (39.103)

Képdn / (Tnuiég) and

ouvaddaypaTiké Siadopég (955) (283) (17) - - - (1.255)

Képdn / (Tnuiég) and
enevduoelg oe
OUVOEBEUEVEG EMIXEIPATEIG
Kal kolvonpagieg

2.445 425 - - 14988 4 17.862

KaBapa anotenéopaTa
XPNUATOOIKOVOUIKAG (50.075) (14.357) - 25 (317) (75.735)  (140.460)
AsiToupyiag

KboTog XpnuaTodoTIKWOV
HIoBwoewv

(957) (9.186) (4) (23) (3) 92 (10.081)

Dobpog eigodnpatog (43.434)

Képdn / (nuiég) anodotéa

. . (2.778)
o€ peTdxoug pelownaiag
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01 nwANaoeIg HETa&U EMNIXEIPNCIAKWY TOPEWVY adopolv KUPIwG NwANCEeIg and Tov Topéa AivAiong Npog Toug aAAoug To-
Jeig.Aev unapxouv 8lacoponoINCeIg oTov opioud M oTn Bacn PETPNONG Tou KEPSOUG N nuiag Twv ToPEwY O€ oxéon WE
TIG ETNCIEG EVOMNOINKEVEG OIKOVOUIKEG KATAGTACEIG yIa TN Xpnon nou €Ange Tnv 31 AekeuBpiou 2019.

YTov napakdTw nivaka avaivovTal Ta £006a Tou Opifou and oupBAaceIg pe NeAdTEC avda TUNo ayopdac (EowTepIKn ayopa,
e€aywyEg, agponopia kal vauTiAia kal S1EBVEIC 5pacTnPIOTNTEC) Kal ava ENIXEIPNOIAKG TOWEQ:

la 1o €1og nou éAnge 31 Aekepppiou 2020

‘Ecoba ano cuuBdaoeig ue Niavikn Aépio &

) AiGAion ) Xnpika ) Noina ZUvono
nenaTeg Eunopia Evépyeia
EowTepikn ayopd 702.230 1.301.405 92.965 4124 808 2.101.532
Ageponopia & NauTidia 279.666 261.034 - - 0 540.699
E€aywyég 2.319.034 7.066 155.229 - 166 2.481.495
AigBveig 5paoTnpIdTNTEG 246.328 411737 - - - 658.065
Z0voio 3.547.257 1.981.242 248.195 4124 974 5.781.791

lNa 1o é1og nou éAn§e 31 Aekepppiou 2019

’Eco§u ano cupBaceig pe AiGAIon /\ICIVIKII"I XnpiKé A’éplo & TovoRo
neAarTeg Eunopia Evépyeia
EowTepikn ayopd 1.115.470 1.651195 105.829 3.700 543 2.876.736
Aeponopia & NauTidia 628.479 732.823 - - - 1.361.302
E€aywyég 3.109.072 30.531 193.439 - 201 3.333.243
AigBveig 5pacTnpIdTNTEG 448.836 836.847 - - - 1.285.683
Z0vono 5.301.857 3.251.397  299.269 3.700 744  8.856.965

Ta neplouciakd GToIXeia Kal 01 UNOXPEWOEIG KaTd Topéa KaTd Tnv 31 AekeuBpiou 2020 kal 2019 €xouv wg €€NG:

31 AekepBpiou 2020 31 AekepBpiou 2019

Y0vono evepynTikoU

AioAion 4.578.891 4.981.990
Niavikn Eunopia 1.250.810 1.354.637
‘Epeuva & Mapaywyn 26.161 23.812
Xnpika 449.874 416.401
Aépio & Evépyela 111.719 406132
Noinoi Topeig 2.022.658 1.869.955
Evbo-eTaipika (1.665.365) (1.960.462)
Z0voido 6.774.749 7.092.465
Z0vono naBnTikoU

AioAion 3.023.517 2.884.618
Niavikn Epnopia 663.530 752129
‘Epeuva & Mapaywyn 19.943 22.099
Xnuika 40 2.275
Aéplo & Evépyela 36.720 8.350
Noinoi Topeig 1.911.322 1.952.130
EvBo-eTaipika (729162) (855.710)
X0voido 4.925.911 4.765.892

H kaTnyopia «Aoinoi Topeig» nepidapBavel etTaipeieg Tou Opifou ol onoieg aoxoAoUvTal e XpNUATOOIKOVOUIKEG Kal GU-
BoUAEUTIKEG UNNPETIEG KABWC Kal UE TEXVIKEG JEAETEG.

Aev éxouv onpelwBei onpavTikég adfayég oTov oplopd Twv Topéwyv A oTnv avaduon ava Topéa Twv ouvoedwv evep-
yNTIKOU Kal NaBnTikoU o€ ox€oN JE TIG ETNCIEG EVONOINPEVEG OIKOVOUIKEG KATAoTACEIG yia Tn xpnaon nou €Ange oTig 31
AekepBpiou 2019.
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6. Evowparta ndyia nEpIouciaka oToIxeia

Mnx/kdg

Oikéneda e€onAiopog

KéoTog

MeTadopika
uéaa

‘EminAa kai
e§apTnpara
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AKIVNTONOINCEIG

. 2 XUvono
uno ekTédean

Ynénoino 1lavouapiou

2019 314.960 918.298 4.820.343 92.319 193.750 92143  6.431.813

MpoGBAKEC 1739 4421 20.820 878 10,148 192.840  230.846

Kedanaionoinpéva épya - 9.298 115.612 436 1.300 (126.646) -

NwARGEIC (96)  (1.433) (9.726) (9.144) (1.467) - (21.866)

g“"“ﬁﬁflv“m”‘sc 115 55 34 - 1 ) 203
1apopEg

MeTagopec kai Aoineg (4.943)  (2.688) 2395 3.025 (853) (8.451) (11.515)

KIVAGEIG

;‘a‘;’gmm S10ekepBpiov 304995 927.951 4.949.478 87514  202.879 149.884  6.629.481

TUOOWPEUPEVES anoaBETEIG KAl ANOMEIWTEIG

\2(3‘1’2°'"°1 (L Y - 489551 2.452.564 63222 157548 - 3162.885

AnooBéoelg €Toug - 26.020 147.949 3.635 9.540 - 187144

NwARGEIC - (1218) (9.31) (8.278) (1.413) - (20.218)

Anopeiwon afiag / 2.949 61 18 - - 1308 4336

Aiaypadég

ZuvainaypaTikég ) 15 17 ) ) ) 3

diadopeg

MeTadopés kai Aoinég - (1809) (734) 886 (709) - (2.366)

KIVNOEIG

\2(3‘1’2°'"° 31hekeuBpiov 5949 512622 2.590.503 50465  164.966 1308 3331813

Avanéoeotn afiaoTic 545 906 415329 2.358.975 28.049 37.913 148.576  3.297.668

31 AekepBpiouv 2019

KéaTtog

\2(3;2°'"° Tlavouapiou 304975 927951 4.949.478 87514  202.879 149.884  6.629.481

MpoCBAKEC 8 3160 14.012 585 7445 263759  288.969

KedaAalonoinpéva épya - 10.394 207.098 1 223 (217.716) -

MwAAoeIg (888)  (11.452) (31.416) (11.483) (5.763) (213) (61.215)

YuvadnayuaTikég

Slathopéc (13) (173) (327) (4) (19) 2) (538)

MeTagopec kai Aoineg - 9767 1131 - 20403 (34.098) (2797)

KIVAGEIG

\z’gg?f'm S10ekepBpiov 210 98> 939.647 5139.976 76.613 225168 161614 6.853.900

TUOOWPEUMEVEG anooBETEIC KAl ANONEIDTEIG

;gggomm (L 2943 512622 2.590.503 59465  164.966 1308 3331813

AnooBéoelg £Toug - 26.164 156.539 3.032 10.785 - 196.520

NwARGEIC - (M624) (30791 (11.478) (5.314) - (59.207)

Anopgiwon afiag / 165 151 3213 1650 - 243 5422

Aiaypadég

YuvannayhaTikég ) )

Blabopee (165) (275) (5) (16) (467)

\2('(‘);2°'"° 51Aexeyppiou 3114 527148 2719189 52.664 170.421 1551  3.474.087

AvandoBeotn afia oTic 30568 412499 2.420.787 23.949 54.747 160.063  3.379.813

31 AskepBpiou 2020
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Enavara&ivéunon: Kata Tn 8idpkeia Tou €1oug, o ‘Opinog enavegéTace TNV Nnapouaciacn Twv ypapuwy «Anouegiwaon agiag
/ diaypadégy kal Twpa nepinauBavel Tn AoyloTiKA kaBapn agia auTwV TwWv YPaPPwy oTNV ypauun «Anoueiwon agiag»
n onoia eival Twpa napouoa Povo oTNV EVOTNTA CUCCWPEUPEVWY anoaBéacwy. Mponyouuévwg, Ta undénoina auTd, na-
pouaialovTtav akaBdpioTa oTo KAGTOG Kal 0TI CUCOWPEUUEVEG anooBEaelg. MeTd Tnv enave€€Taon, N avanpocapuoyn
edappbdoTNKe avadpouika oTa cuykpITika undnoina Tou 2019.

1. O 'Opifog dev éxel deopelioel evowpaTa ndylia nepiouciaka oTtoixeia yia e€acddnion Twv SaveEIaKWY TOU UNoXpe-
WOEWV.

2. 01 npooBrikeg anoTefouvTal KUpiwg and kedanalouxikég dandveg nou npoépxovTal ané Tov Touéa S1UAiong oe
ox€an JE €pya Jakpoxpdviag cuvTAPNONG Kal avaBabuiong Twv povadwy d1uAiong. Ta nood auTd nepidauBavo-
VTal KUPIWG OTIC aKIVATOMOINCEIG und ekTéNEaN Kal avaTtagivopouvTal oTNV avTioToixn katnyopia nayiwv étav
oAokANPWOBEI To OXETIKG £pYoO.

3. Kata tn xpnon Tou 2020 éxel kecbanaionoinBei nood €3,1 ekart. (2019: €2,8 ekart.) nou acbopd TOKOUG KATAOKEU-
QoTIKAG NEPIGBOU YIa akIVNTOMNOINCEIG Und eKTEAEON TOU Topéa TNG S1UAIONG, Pe P€ao enTOKIo Saveliguou 3,53%
(2019: 4,16%).

4, Ta képdn kai ol {npiég and nwinoeig oupnepifauBavovTal ota Aoind éco8a / (€08a) kal Aoind képdn / npiéc)
(Xnp. 26).

5. 01 «MeTadopég kal Aoinég kivhoeig» yia To €1og nou €Ange 31 AekepBpiou 2020 nepidauBavouv Tnv petadopad
avTanAaKTIKWV TWV Jovadwy Twv SiufioTnpiwv YeTall anoBepdTwy Kal nayiwv, Tn hetadopa kdoToug avanTu-
€n¢ AoyIoUIKWV NpoypapudTwy ota duia nepiouaiakd aToixeia, kKaBwg Kal TN PETadopd XPNATOOIKOVOUIKWY
HIoBwoewy aTa SikaiwpaTa xpnong nayiwv (kdéoTog €10,4 ekat. Kal cusowpeupévn andoBeon €4,1 ekart.), oUu-
dwva pe To AMXA 16 nou 1oxUel and 1 lavouapiou 2019.

6. Adyw Tng navénuiag Covid-19 kal Twv enakéAouBwv nepiopiouwv nou enBANBNKav oTIg HETAdOPES Kal TOV TOU-
pIopo, n ZNTNoN yia Ta NpoidvTa neTpeAaiou kaBwg kal Ta nepiBwpia S1UAIoNg PeIBNKav, KAT To onoio Bewpn-
Bnke wg évdelEn niBavng anopeiwaong. H Aloiknan npoxwpnaoe o€ €Agyxo anopeiwaong yia Ta ndyia NepIoUcIaka
oToIXeia Twv KUpIWV Topéwv Tou Opidou 6nAadn Twv Topéwv Eyxwpiag AiAiong kai MeTpoxnuIKwy, ol onoiol
BewpnBnkav wg pia Movada Anpioupyiag Tapeiakwv Powv (MATP) Adyw TnG ueTau Toug aAANAeEGpTNONG yia
Toug okonoug Tou AAM 36. H uéBodog nou xpnaiponoinBnke cival n avakmoipn a&ia («aia xpnong»), n onoia
Mnopei va opioTei wg ol eAAOVTIKEG TAUEIQKESG EI0POEC Kal EKPOEC and TN cUveEXI(OPEVN XPACN TOU MEPIOUTI-
akoU aToIxeiou, ol onoieg oTn cuvéxela npoe€ocdAolvTal avTikaTonTpiovrag Tn Siaxpovikn afia Tou XpNuaTog
KaBwg Kal Toug KIvBUvoug. H AoyioTikn a&ia Tng MATP oTig 31 AekepuBpiou 2020 eival €2,7 8i¢. kal avTinpoowney-
€1 70 72,6% Tng ouvoAIkng NoyIoTIKAG agiag Twyv NAyiwv NEPIOUCIAKWY OTOIXEIWV Kal TwV AUAWY NEPIOUCIAKWV
oToixeiwv Tou OpiAou. Qg adeTnpia kal yia Ta endueva 5 xpovia Tou eAEYX0OU ANOPEIWONG XPNOIKONOINBNKE TO
EVKEKPIUEVO ENIXEIPNUATIKO 0xEBI0 Tou OpiAou Pe avanoyeg ekTIUNCEIS yia TNV undAoinn wdEiun {wn Twv ne-
pIOUCIaKWV OToIXeiwV (extrapolation).

Zuvredearng npoe§égAnong: Ta npoe€odnTika eniTokia BacidovTtal oTo katdAAnAo oTaBuiouévo péoo kdaTog keda-
Aaiou peTd dbdpou («WACC»), nou unofoyileTal xpnolponoiwvtag To MovTédo TipoAdynong Kedanaiou. O unodoyiopdg
WACC AapBaver unéyn 6xi pévo 1o WACC Tou Opidou, aAnd kal To kK6aTog TwV 18iwv Kedanaiwy, To KOOTOC TOU XpEOUG
TWV OVTOTATWV PE XapToduAAKIo NEPIOUTIAKWY OTOIXEIWV Napduoiag SIGPKEIaG Kal CUYKPIOILOUG SEIKTEG XPEOUG NPOG
idla kedanaia, pe kaTaNANAEG NpocapuoyES yia Tov Npoadlopioud Tou npo-¢dpou NocoaTo EKNTwang. Kivuvol e18ika
yla Ta NEPIOUaIaKA aToixeia M TIg und e€étaon MATP avTikatonTpidovTal oto WACC pévo étav 6ev avTikaTonTpilovTal
OTIG TAUEIOKES POEC. O KiVBUVOG TWV ENIXEIPNPATIKWV TOPEWY EVOWHATWVETAI JE TNV EHAPHOYN JEPOVWPEVWY Napayo-
vTwv beta. O1 napayovTeg beta a§loAoyouvTal eTnoiwg pe Baon Ta SiaBéaiua oTo koivd 6edopéva ayopag. To WACC nou
XpnaiyonoinBnke unoAoyileTal oTo 4,44%.

Ta nepiBwpia avagopds nou xpnaluonolouvTal ival cUudwva Pe To enixelpnpaTikd ox€dio Tou Ouifou kal KupaivovTal
and 1,7 éwg 3,9 evrdg TNG nepiddou Twv 5 eTwv. Ta nepIBwpia npdRAeWNg ouykpITIKAG aglondynong Bacidovtal oTIg
EKTIUNOEIC TNG S10iknong kal oTa diaBéaiua 6edopéva TNG ayopdg, kai e€eTalouv TNV Kaunuan npoRAswNg TINWVY KaTa
TNV NePiodo yia TNV onoia UNApxel peuaToTNTa oTnV ayopd (2-3 £Tn), 0TN CUVEXEIQ ENAvVEPXOVTAl O KIa UNGBECN UaKpo-
npoBeapou nepiBwpiou avadopdg nou AauBavel undwn TIG JakponpdBETUES EKTIMATEIG TNG Naykdopiag npoocopdg
kal ZnTnong o€ éva peTaBannduevo nepiBannov, 16iwg o oxéon e Tov Kivuvo yia Tn kApaTikn aAdayn kal To Covid-19,
Je Bdon Tnv eunelpia Tou NnapeAB6vTog Tou KAAdoU kal cUdwva Pe e§WTePIKEG NNYEG. Ta NepiBwpia avadopdg Exouv
avaBewpnBei woTe va avtikatonTpifouv TIG XxaunAdTepeg, ueTa-Covid-19 TINEG Nnou enikpaToUv Kal avapévovTal yia To
2021, kaBwg Kal avaBewpnPEVEG EKTIUNTEIG TWV TIMWYV Tou NeTpedaiou pakponpbéBeapa.

Ta pakpoxpdvia kegpadaiouxikd €€o6a ouvrnpnang sival cUudwva e TIG AVTIOTOIXEG IOTOPIKEG SANAVECG TwV TEAEUTAIWV
5 €TV, nou anaitoUvTal yia TV opann AgiToupyia Twv nayiwv oToixeiwv kal unofoyiotnke ae €107 ekart. eTNaiWg yia
TNV wdéAiun {wn Tou MATP.
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EAANHNIKA METPEAAIA AE

Me Baon Tov éndgyxo anopeiwong, o ‘Ouidog kaTéANge oTo cupnépacpa 6Tl n AoyioTikA afia Tng MATP eival avakthoiun

Kal ouvenwg Sev kaTaypddnke kapia anopeiwon.

0 'Ouifog unondyioe TNV eNidpacn oTnv avakToIun agia eav opiouéveg BaaikEG NapadoxEG Nou XpnaluononBnkav kata
TNV edpappoyn TNG PeBGSoU anoTipnong Twv NpoefodANPEVWV TaPEIaKWY powV SiEdepay, pe 6AES TIG AANeg peTaBAn-

TéG va SiaTnpouvTal oTaBepEg WG €ENG:

Baagikég NMapadoxég
WACC
Makpoxpovia kedanalouxika €§06a cuvTApNoNG

MepiBwpia avacdopdg yia €T 1€wg 5

Afdfdayn napadoxng  Enidpaon otnv Avakthoiun A€ia

+0,5% (4,20%)
+5,0% (1,02%)
$-0,50% (13,51%)

2e 6na Ta oevapia avaduong euaioBnaiag, pJe kaBe eUnoyn miBavh adnayn og onoladrinoTe and TiG Nnapanavw Bacikég

napadoxég, n AoyioTikA afia Tou MATP gival avakThaiun.

7. Ta evowuata nayia nepidapBavouy, petal anAwy, Tn AoyioTikn a&ia (E60 ekaT.) Tou aywyoU nou ouveésl TNV
BOeooanovikn e Ta Xkonia kal anotedei nepiouaiakd aToixeio TNG BuyaTpikng Tou Opifou, BAPAA= AE. O ayw-
y6¢ ano 1o 2013 &ev €ival og Aeiroupyia kal auTo BewpnBnke wg EvdeliEn mBavng anoueiwaong. MNa To Adyo auTtd
o ‘OpiAog npayuaTonoinoe éAgyxo anopeiwong, cUudwva Pe TIg anaimnoelg Tou AAM 36. H avaduon npayua-
TonoinBnke npoadiopidovTag Tnv avakThoiun agia («afia xprnong») Tou nayiou péow TG YeBGSOU anoTiunong
MpoggodAnuévwy Tapeiakwy Powv. 0 éAgyxog anoueiong npaypaTonoinBnKe XpNaoIonolwvTag TIG akoAouBeg
napadoxég oTig 31 AekepBpiou 2020: npoegodinTikd enmiTokio 6,01%, puBl6G avanTugng 2% kal £Tog avauevoue-
vNng évapénc AsiToupyiag Tov lavoudpio Tou 2022 (31 AskepBpiou 2019: npoe€odANTIKG EMITOKIO: 5,27%, pUBUOS
avanTuéng 2%, £€Tog avapevopevng évapEng Aerroupyia B Tpipnvo 2021). Kata Tn S1GpKeia Tou eAéyxou anopsi-
WaoNg Tou TpEXovTog £€Toug, AauBavovTag undwn 4TI N enavévapgn Tou aywyoU avapéveTal va npayuatonoinBei
BpaxunpéBeapa, n Aloiknon afloAdynoe AenTouepEéaTepa 6AEC TIC NApadoxEC NouU Xpnalyonoinenkav oTIg npo-
BAeN6EeVES TaPEIOKES POEG Kal auTh N KaAUTEPN eKTINON 08nynoe o andayég oTIC NapadoxEg ag oUyKPIoN JE
€KEIVEC MOU XpNaolgononBnkav Katd To nNponyoUREVo €ToC (M.x. TIUA NWANONG, NOoOTNTEC nou SiépxovTal and
Tov aywyd, AEIToupyIKa Kal kedaalouxika £€06a). Tnv avaiuan Tou o Ouidog napéTeive Tnv wdEAiun {wn Tou
aywyou PeTa Tn AgIToupyia Tou, n onoia Icoduvapei pe Tov apiBuod eTwv nou dev AsiroupyoUaoe. H apxikn wdé-
Aipn {wn Tou aywyou unoBETel &TI Ba xpnalponoinBei NANPwWC N ToundxioTov Ba AEITOUPYNaEl O€ £va OPIoUEVO
eninedo yia Tn peTadopd apyou netpenaiou. AvT ‘auToy, yia apkeTd xpovia 0 aywyog dev AIToUpyEi, evw apyo-
TEPQ PYETATPANNKE O€ aywyo yia TN yeTadopd AEUKWV NPOoidvTwy neTpenaiou, Ta onoia Teivouv va gival AlyéTepo
S1aBpwTika Kal eniBeTIKG oTa péTanna and To apyd neTpénalo. EminAgov, n AgiToupyia Tou éxel avaoTanei Péxpl
onpepa (yepatog e adwTo) kal kab ‘6An Tn Sidpkeia TNE NEPIdSOU Nou Sev AIToupyEi ENICKEVATETAl CUVEXGIG.
AauBdvovTag unéwn 6Aa Ta napandvw, n Aloiknan a§loAdynae 6Tl N avapevouevn Xpnon Tou aywyou népa and
TNV nepiodo nou ATav ekTdC AgiToupyiag eival Aoyikn, Xpnaluonoinge auThAv TNV undBeon aTi¢ NpoBAeNOPEVES
TapEIaKES POEG Kal avapével 0TI auTo Ba eniBeBaiwBei peTd Tnv ek véou AgiToupyia Tou aywyou. Me Bdon auTtdv
Tov €Agyxo anopeiwong, o ‘OuiAdog kaTéAnge oTo cuunépacia 6T N AoyIoTIKA afia Tou NepIOUTIakoU OToIXEIOU
Ba npénel va PeiwBei yia To 2020 katd emnAéov €3,2 ekat. aTnv avaktioiun a&ia Tou (2019: kapia emindgov
anopeiwon). To noad nepidauBaveTal otnv ypaupn «Anougiwon agiag / Aiaypadécy» kai éxel kataxwpnBei aTnv
gvornoinuévn KaTaoTaon cUVOAIKWY €I008NPATWY OTNV Ypaupn «Aoind Asiroupyikd €§o06a kal andeg {nuiég». H
OUCOWPEUPEVN anopeiwan kaTd Tnv 31 AekeuBpiou 2020 eival €11,5 exar..

H emipétpnon Tng agiag xpriong givail nio euaioBnTn aTo Xpdvo AEIToupyiag Tou aywyou, GToug OyKoug NWANCEWY
nou nepvouv and Tov aywyod, 6TNV TIUN NWANCEWCS Kal aTnv TEAIKN eniBeBaiwaon yia Tnv napdtacn TG wdEAIUNG
{wng yia Ta xpovia nou NTav ekTég Agimoupyiac.

0 ‘Opifog ekTipnoe TNV enidpacn oTnv avakTAcIun agia eav opiouéveg BacikEG NapadoxEG Mou Xpnalyonoinén-
Kav yia Tnv edappoyn TnG PeBOSou anoTiunong Twv npoggodinuévwy Tapelakwy powv anidgouy, e 6Ag TIg
anneg peTaBAnTEG 0TaBEPEC WG EENG:

Baaoikég Napadoxég Afddayn napadoxng  Enidpacn otnv AvakTioiun Agia
WACC +0,5% (6,10%)
PuBu6¢ avanTuéng (0,5%) (4,37%)
‘ETog eKKivnong Aeimoupyiag +2 xpovia kaBuaoTépnan (14,75%)
Tiun nwAnong (6,0%) (8,70%)
‘Oykog NnwANoewv (5,0%) (7,90%)

Qdéniun wn -2 xpovia (3,90%)
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AapBdavovTag undwn 6T 0 aywyog Sev Exel AeIToupyNael akOUN Kail 0TI €xel AdN kaTtaypadei pia anopeiwaon, pia
MIKkpA affayn oe pia and TIg KUpIeG NapadoxEg, 6nwg neplypdderal aTov napandvw nivaka, 6a odnyoloe oe
uywnAdTepN anopeiwon.

8. Xmig 31 AekepBpiou 2019, n Aioiknon Tng HFL S.A. 8ieviipynoe peAéTn anopeiwaong TNG agiag Twv NEPIOUCIaKWY
oTOoIXEIWV TNG €Talpeiag, oUPdwva pe Ta daa opidovtal aTo AATM 36, e BAon TIG ETA DOPwWV TAPEIQKES POES NMOU
duvaral va napager n eTaipeia. O avrikTunog TG navénpuiag Tou COVID-19 kai o enikeipeveg peAAovTIKEG e€ei-
€e1g oTnV ayopd nou dpacTnpionolgital n eTaipeia, BewpnBnkav wg evbeifeig niIBavAig anopeiwong TG agiag Tng
€TaIpeiag, kaBwg Ba unopoloav eVEEXOUEVWCE va ENNPEACOUV TIG HEAAOVTIKEG TAUEIQKES POES TWV NEPIOUCIAKWY
TNG oToixeiwv. Katd Tn peAérn anopeiwong, n eTaipeia HFL S.A.(6pactnpioTnTeg Alavikng eunopiag Tou Opidou
otnv EAAGSa, kal pépog Tou Topéa TNG AIaVIKAG epnopiac) BewpnBnke w¢ Wia Movada Anuioupyiag Tapeiakwy
Powv (MATP). H avaiduon npayuatonoinBnke npoadiopidovrac Tnv avaktnoiun afia «euioyn afia» Tng MATP
Hé€ow TNG ueBGBoU anoTiunong MNpoe€odAnuévwy Tapeiakwy Powy, EeKiviovTag and To eYKEKPIUEVO NEVTAETEG
eNIXeIPNUAaTikG NAAvo. To npoe€odAnTIKS eMITOKIO MOU XPNaIonoINBnKe kKaTda Tnv avanuon ekTiunBnke o 5,0%,
WC TO YETA hOpwV Yoo oTaBuiko kdoTog kedanaiou (WACC) Tng eTaipeiac. Me Bdon Tov éfeyxo auTtd, o OuiAog
KaTéANEE oTo oupnépacpa 6T N AoyloTIKN agia Twv KaBapwv NEPIOUCIAKWY OTOIXEIWV TwV AEITOUPYIKWY Spa-
oTnpIoTATWVY oTnv EARAGSa gival avakThaoiun Kal, cuvenwg, 5ev avayvwpioTnke emnAéov anoyeiwon.

BOa npénel va onpeiwBei 6T ol napadoxEg kal Ta oevapia nou XxpnaolyonoinBnkav kata Tn JeAETN anopeiwong ev-
déxeTal va yetaBAnBoulv peAnovTIKG, 181aITépwg o€ €va nepiBannov nou xapaktnpidetal and uywnAn YeTapAnTo-
TnTa. MBavég peTaBonég oe opiouéveg ueTaBANTEG, ONwG eival Ta Aeiroupyikd anotedéopaTa TNE Xpnong niéov
anooBéoswv (EBITDA) kai Ta nposgodAnTIka enimdKIa, EVEEXOPEVWC Va EXOUV ONWAVTIKA €NiNTwon oTnv «Uio-
yn a&ia» Twv NEPIOUTIAKWY OTOIXEIWV TNG eTalpeiag. ExTiudTal éTi, v To u€yeBog Tou EBITDA nTtav xaunAodTepo
Kata 10% katd Tn 81apkeia TNE NEPIGBoU Twv avaAuTIKwy npopaéwewy (2021 - 2025), n avaktnoiun agia 8a ntav
xapnAoTepn kata 3%. EminpdoBeTa, edv To WACC nou xpnaoigonoinBnke oTn YeAETN anopeiwong ATav uywnAoTe-
po kata 0,5% ue 6neg Tig dANeg peTaBAnTEG va SiaTnpouvTal aTaBepég, N avaktholun a&ia Ba nTav xaunAdTepn
KaTd 14%. Xe apdoTEPa Ta 0EVApIa avanduong euaiobnaiag, AapBavovTal unéwn kaBe eUAoyn mBavn affdayn oTIg
unoBéoeig n AoylioTikA a&ia Tnv MATP eival avakTiaiun.

9. 01 anooBéoeig evowpaTwy nayiwv Uwoug €196,5 ekart. (2019: €187,1 ekar.), ol anooBECEIC SIKAIWPATWY XPNONG
nayiwv €42,7 ekar. (2019: €39,1 ekat.) kal acwpaTwy nayiwv Vwoug €8,7 ekar. (2019: €6,6 ekart.), katavéuovTal
OTIG NapakdaTw ypappég TNG Evonoinpévng Katdotaong Zuvonikwy EicodnpdTtwv:

e KdoTtog nwanBévtwy €156,1 ekar. (2019: €146 ekar.),
¢ 'E€oba nwinoewv kal AsiToupyiag 81aBeong €77,8 ekart. (2019: €72,7 exar.)

e ‘E€oba dioiknTIKAG Asiroupyiag €13,9 ekart. (2019: €141 ekar.).

7. Aikaiwparta xpAong nayiwv

Mpathpia  Epnopika Mnx/ké6g MeTtadopika

KaUGiPwWV akivnta  €§onnioudg péaa g 2L
KéoTtog
YnéAoino 1lavouapiou 2019 199.890 22.419 6.325 6.275 - 234909
MpooBrikeg 14.007 1177 2.927 12.997 - 31108
AnooUpoelg (514) - - (18) - (531)
Anopeiwon a&iag (1.252) - - - - (1.252)
MeTaTponég 7.811 7724 (343) 6.457 - 21.649
YuvadnayuaTikég Sladopég 28 - - 3 - 31
Ynénoino 31 AekepyBpiou 2019 219.969 31.321 8.909 25.714 - 285.913
YUOOWPEUMEVEG anoaBETelg
YnoAoino 1lavouapiou 2019 4.061 - - - - 4.061
AnooBéoeig 27678 5.907 1150 4,368 - 39.103
AnooUpoEelg (80) - - - - (80)
Anopeiwon agiag (82) (21) - (2) - (104)
Ynénoino 31 AekepBpiou 2019 31.576 5.887 1150 4.366 = 42.979
AvanéoBeoTn agia oTig 31
ASKEHBEI,OU paes 188393  25.434 7.759 21.348 - 242,934
KéoTog

Ynénoino 1lavouapiou 2020 219.969 31.321 8.909 25.714 - 285.913
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Mpatipia  Epnopika Mnx/kég MeTtadopikd

KAQUGipwWV akivnta  €§onniouog uéoa Bl
MpooBrikeg 10.325 121 6.744 5.056 1.033 23.279
AnooUpoeig - m7) (20) (18) - (155)
Anopeiwon aiag (2.313) - (1.770) - - (4.083)
MeTaTponég 13.086 874 (23) 816 - 14.753
YuvadnaypaTiké Siadopéc - - - (9) - 9
NOINEC KIVATEIG 16 - - (13) - 3
Ynonoino 31 AekepBpiou 2020 241.083 32.199 13.840 31.546 1.033 319.701
TUOOWPEUNPEVEG anoaBETeig -
Ynoédoino 1lavouapiou 2020 31576 5.887 1150 4,366 - 42.979
AnooBéoeig 27.262 4,561 2.539 8.356 23 42741
AnocUpoeIg - (25) (15) (17) - (57)
Anopeiwon a&iag (750) - (744) - - (1.494)
YuvaAAaypaTikéG Sladopéc - - - (2) - (2)
NoINEC KIVAOEIG - 5 - (12) - (7)
Ynonoino 31 AekepuBpiou 2020 58.088 10.428 2.930 12.691 23 84.160
AvanéoBeaTn a&ia aTi
31 AEK&EBpiOU 2£020 ¢ 182.995 21.771 10.910 18.855 1.010 235.541

0 'OpiAog pioBuverl pia noikidia NEPIOUCIAKWY OTOIXEIWY KaTd TN SIGPKEIa TwV 6pacTNPIOTNTWY Tou. Méow Tou Topéa
Alavikng epnopiag o ‘OuiAog ouvanTel cupBaceig PioBwaong We TIG onoieg MICBWVEI YN Kal UNopei va KaTaokeudaoel npa-
TAPIO KAUGIPWVY Kal GAAEG OXETIKEG EyKATAOTACEIG 1 €va PJeyaAUTEPO GUYKPOTNA To onoio pnopei va nepifauBavel kai
aANeg epnopIkéC IBIOTNTEC dNw¢ oTaBuoUg eEUNNPETNONG AUTOKIVATIOTWY (XEA).

H ypappun «Anopeiwaon agiag/ Siaypad£g» yia Ta NpaTtipia Kaugsidwy OXETICETAl UE TNV ANOUEIWON SIKAIWPATWY XPAoNG
pioBwpévwy npatnpiwv Tng HFL SAA..

Mépog Twv SpacTnpioTATwy Tou OpiAou anaitei TN xpron napakTiwv {wvwv (Alyiandg). O ‘Ouinog éxel oUVAWEl cUl-
dwvia pe TIg apuddieg UNNPETieg yia TN XpNON TWV NAPAKTIWV {WVWV O CUYKEKPIPEVEG NEPIOXEC. YNAPXoUV GUwWG Kal
neploxég onou o ‘Opinog xpnaoluonolei napdkTieg JWVEG Kal yia TiG onoieg Sev unapxel cupdwvia. 01 KpATIKEG UNNPETIES
unopei va ekbwaoouv Neplodikd npoknpuén anolnpiwong yia TN XpAoN TWV NApAKTIwV {WVWV  YIa TIG OUYKEKPIUEVES
neploxég. Me Tnv edbapuoyn Tou AMNXA 16, o ‘Ouifog katéAnge aTo oupnépaaua OTI N Xpnon NapdakTiwy {wvwyv Ba pno-
pouaoe va nAnpoi Ta kpITAPIa evog MIoBwuévou neploualakoU aToixeiou oUpdwva pe To AMXA 16, 6nou udiotaral cuu-
dwvia. ‘Otav o1 6por xpriong and To EAANvVIkd Anpdaio gival npoadiopicipol and Tn cupdwvia, o ‘Ouifog avayvwpilel
€va dikaiwpa xpnaong neplouciakoU OTOIXEIOU 0Ta EUNOPIKA akivnTa Kal Jia unoxpéwaon PicBwaong nou avTinpoowneUel
TNV UNoXPEWGCN Tou va npaypatonolei nANpwEC. MNa nepINTwaoelg oTig onoieg o ‘OuiIAog kKavel xpnan Tou alyianoU Xwpig
ouudwvia, TOTe Bewpei 6TI N oupdwvia dev anoTtedei piocBwaon kal npoBAénel anodnpiwon yia Tn XpnRon Tou alyiadoU Pe
Baon Tnv nio npdodaTtn evnuépwaon Twv apxwv. lNa 1o £1og nou €Ange Tnv 31n AekepuBpiou 2020, n anolnpiwon unono-
yiCeTal og € 670 xiA. (31 AekepPpiou 2019: €670 xiA.) kal nepiNapBAVETal OTIC TPEXOUOEC UMNOXPEWOEIC.

EmnnAéov, o Ouinog ekpeTanneleTal apkeToUg undyeioug aywyous eVTOg TwV opiwv Twv dladdpwv dApwy, cUhdwva ue
TNV OXeTIKN vopoBeaia. ‘Onwg neplypddeTal 0TN onPeiwon 33 QUTWV TWV OIKOVOUIKWY KATAGTACGEWY, OpICUEVOI BMOI
NPOXWPNCav TNV niBonn 8acuwy Kal NPocTidwy OXETIKA Ye Ta dikaiwuaTta diéAcuong. O 'Opidog doknoe édeon kata
TWV NooWV nou eniBAnBnkav énwg neplypddeTal 0TN OXETIKN ONUEIWON Kal cUVENWG Bewpei 6TI N nepinTwon auTh &ev
euninTel aTo nedio edapuoyng Tou AMXA 16.

8. AowMaTEG aKIVNTONOINCEIC

Akaiuata )
YnepaSia uloezgggz Noyiopiko A':gl'(gg :I;g Noina Y0vono
KéoTog
Ynédoino 1lavouapiou 2019 133.914 53.858 114.992 38.807 74.806 416.377
MpooBrkeg 4,674 1.070 2.918 1.437 100 10199
MNwAnoeig / Alaypadég - - (62) - - (62)
ZuvadnayuaTikég Sladopég - - - - 22 22

NoIngg KIVACEIg - (47.935) 5.563 5 107 (42.260)
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Akaiopata .

Ynepaéia uloexéggzz Noyiopiko A'::;"gg;g NAoind  Xuvodo
Ynonoino 31 AekepBpiou 2019 138.588 6.993 123.411 40.249 75.035 384.276
TUOOWPEUNEVEG anoaBEacig
Ynénoino 1lavouapiou 2019 71.829 37.701 107.180 29.689 64.361 310.760
AnooBéaeig £Toug - - 5.239 883 453 6.575
MwAnoeig / Aiaypadéc - - (62) - - (62)
Anopeiwon a&iag - - - 19 250 269
YuvannayuaTikég Siadopéc - - (1 - - (1
NOINEG KIVAOEIG - (37.701) - 10 - (37691)
Ynénoino 31 AekepBpiou 2019 71.829 - 112.356 30.601 65.064 279.850
I LIt 66.759 6.993  11.055 9648  9.971 104.426

ekepBpiou 2019

KéaTog
YnonAoino 1lavouapiou 2020 138.588 6.993 123.411 40.249 75.035 384.276
MpooBnkeg - 548 4779 844 121 6.292
NwAnoeig / Aiaypadéc - - (78) - - (78)
TUVaAAaypaTIKES S1adopéc - - 2 (2) 1 (3)
NoINEG KIVATEIG - - 3.834 - 6 3.840
Ynoénoino 31 AskepBpiou 2020 138.588 7.541 131.944 41.091 75.163 394.327
TUOOWPEUWEVEG anoaBETEIg
YnodAoino 1lavouapiou 2020 71.829 - 112.356 30.601 65.064 279.850
AnooBéoeig €Toug - - 7.224 1.022 471 8.717
NwAAceIg / Alaypadég - - (78) - - (78)
Anopeiwon a&iag - - - - - -
TuvaAAaypaTikéS S1adopéc - - (1) (2) - (3)
Ynoénoino 31 AekepBpiou 2020 71.829 - 119.501 31621 65.535 288.486
AvanéoBeoTn agia oTig 31
AEKEMBEI'OU 20260 ¢ 66.759 7.541 12.443 9.470 9.628 105.841

Enavara&ivéunan: Kata Tn 8iapkeia Tou €Toug, o ‘Ouinog enave€éTace TNV Napouciacn Twv Ypauuwy «Anopeiwon afiag
/ 8laypadégy kal Twpa nepinauBavel Tn AoyioTIKA kaBapn a&ia auTwV Twv YPauPwy oTNV ypauun «Anoueiwon agiag»
n onoia €ival Twpa napovca Pévo oTNV eVOTNTA CUCCWPEUPEVWY anooBéaswy. Mponyouuévwg, Ta undnoina auTd, na-
pouacialovTtav akaBapioTa oTo KOOTOG Kal OTIC CUCCWPEUPEVEG anooBEaelg. MeTd Tnv enavegETaon, N avanpooapuoyn
edappbdoTnKe avadpouika oTa cuyKpITiKa undnoina Tou 2019.

1. H evanopeivaca unepatia Tnv 31 AekepBpiou 2020 adopd kupiwg Tnv EAANvika Metpédaia Kunpou ATA nou

e€ayopdoTtnke To 2003 kal nepiAapBAaveTal oTIC EVONOINKEVES OIKOVOUIKEG KATAOTACEIG oUPdWVa PE TNV NoAITI-
kn nou avadépeTal aTn onp. 2.10. X11g 31 AekepBpiou 2020 n oxeTikn unepagia eEETACTNKE yIa ANoPEiwon PE TN
p€B0GO TNE agiag xpnoewc (value-in-use). MNa Tov unoAoyiopd auTd xpnaionoINBNkav NPOBAEWEIC TAPEIOKWY
powvV Baaoifbpeveg oTo eykekpIévo and Tnv Aloiknon NevTasTéS enixelpnuaTikd nAdvo Tng EAANvikA MeTpénaia
KUnpou ATA. O Tapelakég poéG UETA Ta NpwTa NEVTE £TN NPOEKUWAV [E TNV XPNGOIUOMNOINON £VOG EKTILWUIEVOU
puBpoU avantuéng 1% nou avTtikatonTpilel TIC NPoBAEWEIG TNG Aloiknang, Bacel enionuwy npoBAéwewy augn-
ong Tou AEIN. H Aioiknon kaBopilel Tov €TAGI0 puBud avanTuéng Tou dyKou NWANCEWY Kal Ta YEIKTA NepIBwpia
képdoug ue Baon anodo6aoeig Tou napenBévTog Kal Npoadokieg yia TNV avantugn TG ayopdc. To npoe€odnTiko
ENITOKIO MOU XPNaIJonoiNBnKe NnTav 4,68% kal avTikaTonTpiel TOUG CUYKEKPIKEVOUG KIVBUvoUG TNG eTalpiag. Ta
anoTenéopaTa TNG uEBOSOU aUTAG KaTadelkvUouy OTI N EKTIUNGN UNepKanUNTEl o€ oNUAavTiké BaBud Tnv unepa-
€ia autn, n onoia avépxetal oe €67 ekar. oTig 31 AekepBpiou 2020.
MpaypatonoinBnke avdAuon euaioBnaiag yia Tig Bacikég unoBEaeic Tou povTénou (NposfodAnTIKG EnTOKIa Kal
pUBWG avanTuéng oTo SINVEKECS) WOTE va eEETAOTEI N ENAPKEIa Tou NepIBwpiou a&iag Kal eKTINABNKE 6T oTIG 31
AekepBpiou 2020 edv o puBuég av€nong avanTuéng Twv PEAAOVTIKWY eAEUBEPWV TAUEIOKWY powv TG EAANVI-
ka Metpénala Kunpou ATA o onoiog xpnalgonoinBnke otn Ped€Tn anopeiwong, ATav xapnAoTepog kata 0,5%, ue
0neg TIg anneg ueTaBANTEG va SiatnpouvTal aTaBepég, n KaBapn Agia Tng eTaipiag Ba nTav xaunidtepn katd 10%.
EninAéov, edv To pendovTikd WACC ntav uwnAdTepo kaTd 0,5%, pe 6ieg Tig aAdeg ueTaBAnTEG va SiaTnpouvTal
oTaBepéc, n KaBapn Béan Tng eTaipiag Ba ATav xapnidTtepn kata 12%. To anotédeopa TNG avanuong euaioBnai-
ag ATav &TI To avakTNalPo noad unepBaivel kata noAu Tnv AoyioTikn agia.
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2. 0O1Aoinég acwpaTeg akivnTonoinoeig nepidapBavouy Ta Sikaiwpata anepidpioTng SIApKEIag XPNONG YNG oTn Zep-
Bia ka1 To MaupoBouvio, OTIG NEPINTWAEIC GMOU To TOMIKO VOWIKG nAaiclo 8gv enirpénel TNV NARPN KUPIGTNTA TNG
yng. To unéAoino avTinpoownelel NponANPWHEG KAT ‘anokonn oTNv NEPINTWoN TNG ZepRiag Kal, oTnV NePINTWon
Tou MaupoBouviou, Tov ENPEPIOUO TOU TIUAKATOG Yia TN yn Katda Tnv e§ayopd Tng BuyaTpikng Tou Opidou aTo
MaupoBouvio. O véuiuog TiITAog TNE YNG, 0TN cUVEXEIQ, audIoBNTABNKE and TIC TOMNIKEG apxEC Kal aTIC SU0 XWPES,
XWPIig woTdoo va avaipeital To iKaiwpa Twv ETAIPEIVV vVa KAvouv XpACN TNG YNG Kal TwV KTIpiwv nou BpiokovTal
0€ QUTAV.

3. Xta «AikaiopaTa & adeieg» nepinapBavovTtal 5andveg adeitdv OXETIKEG JUE VEEG CUUBATEIC NAPAXWPNONG SIKaIw-
MAaTwWV €peuvag Kal napaywyng udpoyovavBpdkwy otn AuTikn EARGSa.

4. 01 «Noinég KIvAgeig», aTn aTnAn «Aoylopikdy, nepiiapBavouy Tn peTacdopd KOGTOUG AOYIGHIKWV NPOYPAaPUATWY,
To onoio naylonoinBnke péaa ato 2020, and Tig «AKIvRTonoINaeig und ekTéAgany ata Guia NePIOUCIaKA GToI-
xeia. Ta npoypauuaTa auTtd kaTnyopionoloUvTal apxIika aTig «AKIVATOMNOINGEIG UNo ekTéAgan» kaBwg n udonoinon
TOUG NpayuaTonoleital evrog peyanwy xpovikwv nepiddwv. Ta Aoyiouikd npoypdupaTta petadépovTal 0Ta acw-
JaTa neplouaiaka aToixeia 6Tav n udonoinan Toug €xel opioTikonoinBei kal éxouv efgyxBei wg katdAAnAa npog
xpnaon. Ta ouykpITika oToixeia Tou 2019 yia Tnv i61a ypauun nepifauBavouy dikaiwuaTa Xxprong NpaTnpiwy Kau-
oipwv nou peTadépBnkav and TNV kKaTnyopia Twv duiwy NEPIOUCIAKWY OTOIXEIWY 6Nou napouacialovtav Péxpl
TIg 31 AekepBpiou 2018 npiv ané Tnv edapuoyn Tou AMXA 16. Ta ikalwpaTa xpnong Alavikwy oTabuwy e§unn-
PETNONG avTinpoowneUouv npokataBoég nou kataBAnBnkav kaTd TNV unoypadni CUPGWVIWY 0TOUG IBIOKTN-
TEG yIa TN XpAON Kal Tov €AgYX0 TWV NPATNPIWV Kauaoigwy. ANoTiuwvTal KaTtd Tn Siapkeia (WA TOU KEKTNPEVOU
SikalwpaTog, To onoio cuvnBwg kupaiveTal and 5 €wg 25 €Tn. H kaBapn AoyioTikn aia Tou apxikoU unodoinou
nou petadépBnke avépxeTal og 9,9 ekaT. EUPW.

9. Enevbuoeig o€ ouyyeveig ENIXEIPNTEIG Kal Kolvonpagieg

31AekepBpiou 31 AekepBpiou

2020 2019
Apxn €ToUg 384.747 390.091
‘Ecoba ané yepiouara (9.465) (30.490)
Képdn / (Znui€g) and enevBUoEIg o€ CUVBEBEPEVES ENIXEIPNOEIG KAl KOIVOMPAEIeC 29.826 17.862
Noina ouvonikd €0o6a / €€06a and enevUCEIG € GUVEESENEVEG ENIXEIPNTEIG 1.440 (188)
E€ayopd Twv un eAgyxoucwv ouppeToxwv otnv ELPEDISON SA - 7.519
Au€non / (ueiwon) peToxikoU kedanaiou - (50)
Meiwon anopeiwpévng agiag enevéuoewyv o€ Kolvonpagieg 10.000 -
NOINEC KIVADEIG (6) 3
TéAog £€Toug 416.542 384.747

a) Kovonpa€ieg

0 ‘Ouidog pacTnplonoigital oToug KAAdoug Napaywyng, EPnopiag kal NnpounBeiag NAEKTPIKAG evépyeiag oTnv EAAG-
8a, yéow TNG CUPPETOXNG Tou oTnv Kolvonpa&ia Elpedison B.V, ye nooooTé 50%. To unéioino 50% katéxeTal and Tnv
etaipeia EDISON S.p.A.. O ‘Ouifog evonolei Tnv Elpedison B.V. xpnaiponoiwvTtag Tn yéBodo Tng kaBapri¢ B€ong Kai yia
auTé To Adyo To pepidio (50%) Tou OpiAou aTa evonoinuéva anoteAéopara Tou OpiAou Elpedison B.V. eudavifovtal otn
ypapun “Képdn and enevBUOEIC 0€ OUYVEVEIC ENIXEIPATEIC Kal KoIVONpagiec”, v To pepidio (50%) Tou Opifou oTnv ka-
Bapn B¢on Tou Opinou Elpedison B.V. epdavideTal otn ypapun “EnevBUceIg o€ GUYYEVEIG ENIXEIPATEIG Kal Kolvonpagieg”.

E§ayopd Twv pn eAgyxoucwv guppeToxwv otnv ELPEDISON SA

2TI¢ 26 loudiou 2019, n eTaipia ELPEDISON BV e€ay6pace To oUvono TwV JUETOXWV TIG OMOIEC KaTeiXxav ol Un eA€YX0UOTES
oupueToxég otny ELPEDISON SA kal o1 onoieg avTinpoowneUouy NooooTd 24,22% Tou JETOXIKOU Kedanaiou Tng eTaipi-
ag kal niéov kaTéxel To 100% Tou peToxikoU kedanaiou oTnv ELPEDISON SA. To guvodiké Tipnua TNG e€ayopdg avAnBe
oe €20 ekart. (Xny. 36). H e€ayopd xpnuatodoTnBnke péow avgnong Tou peToxikoU kedanaiou Tng ELPEDISON BV pe
€locopda YETPNTWV and Toug HETOXoUG (To pepibio Tou Opifou avinBe oe 10 exkart. Eupw).

2TIg 26 loudiou 2019, o1 pun €AéyX0UOEG CUUKETOXEG OTIG OIKOVOUIKEG KaTaoTdoelg Tng Elpedison BYV. avAiBav oe €
15,038 ekaT.. Qg ek TOUTOU, N ANOKTNON TWV PN EAgYX0UCWY CUPKETOXWY and Tnv Elpedison B.V. eixe wg anotéleoua Tn
Meiwon TNG kaBapng B€ang nou avanoyei 0Toug IBIOKTATEG TNG UNTPIKNG KaTd € 4,962 ekaT. ZTIG EVONOINUEVES OIKOVO-
MIKEG kaTaoTaoelg TNV 31 AekepBpiou 2019, To pepidio Tou Opidou and Tn peiwaon Tng kaBapng Béong Tng Elpedison BV
nou avniBe oe € 2,481 ekaT. cupnepiAauBaveTal ota AnoteAéopaTa €ig VEov.
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ETHZIA OIKONOMIKH EKBEXH ETAIPIKHZ XPHZHY 2020 Evonoinuéveg Oikovopikés Karaatdoeig Ouidou

Aebopévng TNG onPavTKGTNTAg Tou KAddou auTtou yia Tov ‘OpiAo, 0 NapakaTw nivakag cuvowilel Ta KUPIa OIKOVOUIKA
oToixeia Tou Opidou Elpedison B.V. (ue Baon Npoox£SI0 0IKOVOUIKWY KATAoTAGEWV), 0 0roiog nepIAaUPBAVEl TN CUPUETO-
XN oTo PETOXIKO kedanaio Tng Elpedison A.E. kata 100%.

‘Ouinog Elpedison B.V. 31 AekepBpiou 2020 31 AekepBpiou 2019
KaTtdotaon OikovouIkng Béang

Mayio EvepynTikd 231.875 252917
Tapelaka diaBéaiya kal Icoduvapa 15.321 13.377
Noina kuknodopoUvTa nepiouciakda oToIxeia 192.418 145.151
Y0vono evepynTikoU 439.614 411.445
Y0vono 16iwv kedanaiwv 74.654 57.957
Makponp6Beapeg SavelakES UNOXPEWTEIG - 183.474
NoInég pakponpOBECEG UNOXPEWTEIG 26.915 29.317
Bpaxunp6Beopeg SaveiakéG UNOXPEWTEIS 204.413 15.416
Noinég BpaxunpOBECUES UNOXPEWODEIS 133.632 125.281
Y0voAo UNOXPEWTEWV 364.960 353.488
Y0vono 16iwv kedanaiwv Kal UNOXPEWCEWV 439.614 411.445

31 AekepBpiou 2020 31 AekepBpiov 2019

KaTtdotaon ouvoAikwv 008wV

KUkAog epyaciwv (NwAnoeig) 684.897 626.475
Képdn npo Tokwv, hoépwv kal anooBéaswv (EBITDA) 44,209 20.873
AnooBéoelg (28.388) (28.321)
NeiToupyiké anotéAsopa 15.821 (7.448)
XpnuaTooikovouika é0o06a 1 401
XPNUATOOIKOVOUIKG £€06a (8.203) (8.675)
Képdn / (Znpiéc) npo pépwv 7.619 (15.722)
Mdpog el00dnpaTog 7146 1515
KaBapa képdn / (Cnpiéc) EToug 14.765 (14.207)
KaBapa képdn / (Tnpiég) nou avanoyolv otov Ouido EAME. 7.374 (5.831)

Tov ZentéupBpio Tou 2018, n Elpedison A.E. cupdwvnoe pe Toug SaveloTEG TNG TNV TPIETA ENEKTACN TWV SAVEIWV TNG
Uwoug €213,9 ekar. €wg Tov ZenTéuBplo Tou 2021. Ta ddvela eival nANpwg eyyunpéva ané Toug TEAIKOUG PETOXOUG TNG
Elpedison A.E. avanioya pe To noogooTo Tou kaBevdg oTnv eTaipeia kal npoBAénouv Tpiunviaieg anonAnpwég kedanaiou
UWoug €3 ekar. katd péoo 6po, KaBWG Kal UNOXPEWTIKEG anonAnpwES kedanaiou and onolieadninoTe €10poég adopolv
o€ 10TopIKEG odeinég Tng AAMHE A E. npog Tnv eTaipeia. EMnpooBeTa, ol dpol Twv daveiwv npoBAEnouv Tnv edappoyn
cash sweep pnxaviopoU, ocUudwva pe Tov onoio To 50% TNG Nepiooeiag Twv TAUEIGKWY POWV TNG Talpeiag Ba xpnal-
Jonoleital, og e§aunviaia Baon, yia TNV anonAnpwun Twv daveiwv auTtwy. To undAoino Tou daveiou oTig 31 AekeuBpiou
2020 avépxetal o €204,4 ekar. (31 AskepuBpiou 2019: €198,9 exar.).

0 Opifog éxel BLOEI EYYUNTIKEG ENIOTOAES KAl EYYUNOEIG O TPANE(eC OXETIKA e dAvela nou €xouv xopnynBei oTnv
Elpedison B.V. ¥1ic 31 AskepBpiou 2020, To pepidio Twv eyyunoewv nou avanoyei otov OpiAo aviiBe og €111 ekar. (31
AekepBpiou 2019: €105 ekar.).

Anopeiwon a§iag Tng enévéuong oTnv Elpedison B.V.

211 31 AekepBpiou 2020, n Aloiknon Tng Elpedison B.V. ievihpynoe peAéTn anopeiwong TG agiag Twv NePIOUCIAKWY
oToIXEIWV TNG eTaIpeiag, cUPdwva Pe Ta 6aa opicovtal aTo AAIM 36, e BAon TIG UeTA hOPwV TaPEIaKES pOECG nou SUva-
vTal va napagel n etaipeia. 01 afiayég aTo puBuIoTIKG NepIBannov BewpnBnkav wg EvEei§n mBavAg anopeiwong, KaBwg
Ba unopouce va ennpedcel TiG JeNAOVTIKEG TAUEIOKEG POEG TWV MEPIOUTIAKWY GTOIXEIWV TNG.

Kata Tov éAgyxo anopeiwong Ta 8Uo epyoaTacia napaywyng NAEKTPIKAG EVEPYEIAS kKal N §pacTNPIOTNTA NPOUNBEIag TNG
Elpedison A.E. BewpriBnkav w¢ pia Movasa Anpioupyiag Tapeiakwy powv (MATP). H avanuon npayuaTonoinBnke npoo-
8lopicovtac Tnv avakthoun aia («agia xprong») Tng MATP péow Tng ueBddou anotipnong nposSodanuévwy Tapela-
KWV powv. To npoe€odAnTikd €MITEKIO NOU XpNaoiYonoIinBnke katd Tnv avaduon ATav 5,6% kal EKTIUNBNKE w¢ To JETA
dOpwv péoo oTaBuikd kdaTog kedadaiou (WACC) Tng eTaipeiac. Me Baon Tov éAgyxo autd, o OpiAog katéANEe oTo ou-
unépaapa ot N AoyloTIKA agia TNg eNévBUONG Tou €ival avakTACIKN Kal, UVENWG, SEV avayvwpioTnKe eMNAEoV anoyei-
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waon. 0 pakponpdBeopog pubudg avanTugng nou edpapudletal oTnv TeAIKN agia ekTiuABNKe o€ 1,5%. Me Bdon auTtdv Tov
€feyxo anoyeiwang, To avakTAacIo Nogd Nou NpoadiopioTnke ATav uwnAGTEPO and Tn AoyioTiKN a&ia, enouévwg PEPog
TNG NPONYOUPEVWE avayvwpiopévng anoueiwong Uwoug €10 ekat. Eupw avTinoyioTnke oTnv evonoinuévn kataotacn
OUVOAIKWV E1008NPATWY / ZNUIKV, 0TN ypauun «Aoind Asiroupyika écoda / (€€06a) kal GAna képdn / (Cnpi€g) - kaBapd.

Oa npénel va onueiwBei 6TI ol napadoxEG kal Ta aevdpia Nou xpnaolgonoinBnkav katd Tn YeAETN anoueiwong eveExeTal
va petaBAnBouv nepaitépw PeAAoVTIKG, 1IBIAITEPWG o€ €va nepiBaniov nou xapakTnpileTal and uwnAn yetaBAnTéTnTa.
MBavég peTaBonég oe opiopéveg PETABANTEG, ONWCE €ival To UWOG Kal 0 XPOVIOUOG Twv PEAAOVTIKWY anolnPIoEwY
eueAI§iag TWV Napaywywv NAEKTPIKNG EVEPYEIag M Ta NPoeCodANTIKA EMITOKIQ, EVEEXOUEVWE Va €XOUV GNPAVTIKN €Mi-
NTwaon oTnv «a&ia XxpNong» TwWV NEPIOUCIAKWY OTOIXEIWY TNG ETAIPEIAC.

EkmigdTal 6T oTig 31 AekepBpiou 2020, eav To WACC, To onoio xpnaolonoinBnke oTn JeAETN anopeiwang, ATav uwn-
AdéTepo kata 0,5%, pe 6Aeg TIg anneg ueTaBAnTEG va SiaTnpouvTal oTaBepéc, n KaBapn Agia Tng Elpedison BV Ba ntav
xapnAoTepn katd 8%. EmnAgov, av o puBuog avantuéng ATav xapnidTtepog kaTda 0,5%, ue dneg TiIg AANeg ueTaBANTEG va
SiatnpouvTal oTaBepég, n KaBapn Agia Tng Elpedison BV Ba ntav xaunAdTepn kaTtd 6%. Y€ apdoTEPa Ta oevapia avanu-
ong euaioBnaiag, n AoyioTikn aia Tng enévbuong Tou OpiAou otnv Elpedison BV eival avaktnoiun.

B) Zuyyeveig Emixelpnoelg

0’OpiAog ouppETéXEl og AAREG eTalpeieg ue onpavTikd aAnd 6xikaBopioTikd NocoaTo eAéyxou. AuTEG oupnepidapBavovTal
OTIG EVOMOINUEVES OIKOVOUIKEG KaTAOTACEIG e TN PEBoSo TG kaBapng BEang.

‘Omidog AENA Epnopiag ka1 AEMA Ynodopwv

Tov AeképBpio 2019, To TAIMEA A.E. npookaneaoe evdladepduevoug va unoBanouv ekbnAwaelg eviladépovTog yia Tn
OUMMETOXN TOUG 0TN 81eBvn SiaywvioTikn Siadikaaoia yia Tnv andkTnon Tou 100% Tou peToxikoU kedanaiou TNG eTaipeiag
«AEMA YNOAOMQON A.E.». Mapananda, H EAAHNIKA METPEAAIA A.E. npoéBn otn aUvawn Mvnpoviou EnixelpnpaTikig
Yuvepyaoiag pe To TAIMEA AE. yia Tnv and koivou nwanon Tou 100% Tng AEMA YIOAOMQON A.E.. Tov loUvio 2020 odo-
KANPpWBNKe n A’ hdon TG npoemAoyNng Twv unowndiwv eNeveuTwyv pe €1 (6) enevBuTIKG oXNPaATa va npokpivovTal yia
Va GUPKETAoxouv oTnv enéuevn ddon Tou dlaywvicpou.

Tov lavouapio 2020, éneita ané npdokinon Tou TAIMEA A.E., evBiadepopevol unéBannav ekbnAWoeIg evbiadEpovTog
yla TN GUPMPETOXA Toug aTn 8ieBvn SlaywvioTikn iadikacia yia Tnv anékTnon Tou 100% Tou peToxikoU kedanaiou TNG
eTaipeiag «AEMA EMIMOPIAZ A.E.». H EAAnvika Metpénaia A.E., oe koivonpa&ia pe Tnv EDISON S.p.A, gival yeTa&u Twv
evbiadepdpevwy peAwv. Tov lovio Tou 2020, oAokAnpwBnke n Macn A Tng diadikaciag unoBoAng Npoodopwv, e eNTa
evbladepdueva pépn va ninpouv Ta KpItpia cuppeToxng otn Maon B (bdon SeopeuTikwv npoadopwv). MapaAaniag,
H EAAnvika Metpénaia A.E. npoéBn oTn cUvawn Mvnpoviou EnixeipnuaTikig Zuvepyaoiag pe 1o TAIMEA AE., o€ nepi-
nTwaon nou n EAAnvika MNetpénaia A.E. Sev avaknpuxBei wg o NpoTIuNTEDG eNEVEUTAG, TN Xoprynon and Tnv EAANVIKA
Metpénaia A.E. SikaiwpaTog Npoalpécews ayopds oTov NPOTIUNTED ENEVOUTN Kal TN ANWN SIKaIWPATOG NPOaIpETEWS
nwAncewg and Tov NPOTINNTED ENEVBUTA avTioToiXa, yia To NocooTo nou Ba katéxel n EAANvika Metpénaia A.E. otn
«AEMA EMIMOPIAX A.E.», 8ilacdadifovTag £Tal TNV €§066 TNG and pia peiowndIKN CUUPETOXN.

YUudwva pe Tov Nopo 4001/2011 6nwg TpononoinBnke pe Tov Nopo 4643/2019, npaypaTonoinBnke pepikn diaona-
on Tou Topéa diavopung duaikoU agpiou Tng AEMA oTig 30 Anpidiou 2020 kal SnuioupynBnKe pia véa ovTdTNTa JE TNV
enwvupia AEMA YnoSopwv. H véa eTaipeia nepinauBavel Tnv enévbuon oTIG €TAIPEieg NoU evePYoUV wG dOpPEIG eKUE-
Tandeuong SikTUwv Siavoung ¢uaikoU agpiou, d5nAadn Tnv EAA AtTikng AE, Tnv EAA Oeooanovikng - Osooaniag AE
kar Tnv AEAA AE. H AETIA AE petovopdoTnke og AEMA Epnopiag AE kal 8a nepifauBavel éieg Tig Tpéxouceg dpaotn-
PIGTNTEG XOVEPIKAG Kal Alavikng nwAnong ¢guaikou agpiou TG AEMA péow Tng cuppeToxng 100% otnv EMA ATTIKAG.
H ofokAnpwaon Tng dladikaciag nwAnong yia Tnv AEMA Ynodouwv kal n oAokANpwaon TNG NwANoNG N TNG andKTNoNG
pepibiou enéyxou atnv AENMA Eunopiag unokeivTal og opiopévoug 6poug, cuunepiAapBavouévng TNG KaVOVIOTIKAG EYKPI-
ong. Me 8ebopévo To yeyovog 0TI n guvannayn pnopei va onokANpwBEi udvo PHETA TNV €YKPIoN TwWV apuUodity apxwy, Kal
He 6edopévo 6TI Bev ival yvwoTd xpovika néTe Ba oAokANPwBOUV o1 eyKPICEIg, KaBWG Kal To yeyovag OTi n Siadikaaiag
SlaxwplopoU dev €xel akoun ofokAnpwBei, o ‘OpiAog AEMNA Epnopiag kai o ‘Opidog AEMNA YnoSouy, ye Tnv napovca
oUoTaon Toug, cuvexifouv va AoyidovTal kal va nepinauBavovTal oTIG EVONOINEVES OIKOVOUIKEG KATAoTAoEIG Tou Opifou,
WG eNevOUOEIG OE OUYYEVEICG ENIXEIPNTEIC.

Kata tnv TeTpdunvn nepiodo nou €Ange oTig 30 Anpidiou 2020, o ‘Ouinog evonoinBnke xpnalponolwvtag Tn JéBodo Tng
KaBapng B€ong og NnooooTo 35% TNg kaBapng afiag evepynTikoU Tou opifiou AEMA. MeTa Tn pepikn Sidonaon oTig 30
Anpidiou, o ‘OuiAog evonolei EexwpioTa Tov ‘OuiAo AEMA Epnopiag kai Tov ‘Ouido AEMA YnoSopwv xpnaigonoiwvTag Tn
H€BoSo TNG kaBapng BEang kai n AoyioTiKN a&ia Twv enevEUCEWV OTIC EVOMOINKEVES OIKOVOUIKEG KATAOTACEIG AVTIKATO-
nTpiCel To pepidio (35%) Tou Opifou oTnv kaBapn a&ia Tou evepynTiKoU Twv opifwv AEMA Eunopiag kal AEMA YnoSouwy.
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0 napakdTtw nivakag deixvel Tn AoyioTikA agia Tou Ouifou aTnv enévduon Tou oTn AEMA A.E. oTig 30 Anpidiou 2020 kai
TNV enakoéAouBn kaTavoun PETagy Twv 8Uo VEwv ouifwy, de BAon TIG AoyIoTIKES agieg TWY NEPIOUCIAKWY OTOIXEIWY MNOU
karaveunBnkav:

AEMNAAE  AENA Epnopiag AE AENA Ynodopwv AE
Enévéuaon Tou Opidou EANME 30 Anpidiou 2020 354.399 - -

Enévéuan Tou Opinou EATME 1 Maiou 2020

YETA TN SiGonacn - 161.487 192.912

01 ‘Opidol AEMA Epnopiag kai AEMA Ynobopwv 8pacTnpionoiolUvTal aTov KAado peTadopdg, iavoung Kal epnopiag du-
olkoU agpiou. To TAIMEA (Tapeio ASionoinong I81wTIkAG Mepiouaiac Anpoaiou) kaTéxel To 65% kai n EAANvika Netpénaia
A.E (EAME). To 35% Tou peToxikoU Kedanaiou.
0 'OpiAog AENMA Epnopiag evonolei Tig 100% BuyaTpikég TNG €TaIPEieG:

e ENA AtTikng A.E (Etaipeia Mapoxnic Aspiou yia Tnv nepioxn TNG ATTIKNAG) e TNV uéB0SOo TNG NANPOUS evonoinang

Kal

27ig 11 Maiou 2020, n AENA Epnopiag A.E iSpuce Tn AEMA AigBvcdv Epywv A.E., 100% BuyaTpiki Npokeiyévou va pe-
TaBIBACEI Kal TN GUVEXEIQ va KaTapynael To SIEBVA eNIXeipnuaTiké Topéa PEow TNG CUPKETOXAG TNG aTo |Gl Poseidon
SA 50% (Koivonpa&ia peta€t Tng AEMA Eunopiag A.E kai Tng Edison SpA), n onoia aoxodfeital pe Tnv avanTtu€n épywv
unodoung duaikou agpiou oTn NoTioavaTonikn Eupwnn. 2Tig 12 NoeuBpiou 2020, n AEMA Eunopiag A.E oflokAnpwaoe Tn
Mepikn 8idonacn Tou S1EBvoUg enixelpnuaTikoU Topéa TNG. H enionun vouikn diadikacia peTadopdg Tou 35% Twv PETO-
XV TG AEMA AieBvwv ‘Epywv otnv ETaipeia oAokANpwBnKe PJeTda To TEAOG TNG TpExouaoag nepidédou avadopdg, oTig 29
lavouapiou 2021.H AENMA Epnopiag A.E evonolei Tn AEMA Ynodouwv oTig 31 AekepBpiou 2020.

0 ‘OuiRog AENA YnoSopwy evonolei Tig 100% BuyaTpIkéG TNG €TAIPEIEG:
e EAAATTIKAG AE. (ETaipeia Aiavoung Aspiou yia Tnv nepioxn TNG ATTIKAG),

e AEAAAE. (AiaxeipioTic Tou AikTUou Méang kal XapnAng Misong Muoikol Aepiou yia TIG NEPIOXES OTIC OMOIEC Sev
&paaTnpionoloUvral of EAA ATTiKAC A.E. kal EAA BEZY AE.).

ErmnAgov, n AEMA A.E. kaTéxel To 51% Tng EAA OEXY A.E (Etaipeia Aiavopng Aepiou yia TiC NEpIOXEG TIC Osooaiovikng kal
Oeooaniac), Tnv onoia evonolei ue Tn péBodo kaBapng Béong.

0 napakatw nivakag ocuvowilel Ta kUpIa OIKOVOWIKG aToixeia Twv OpiAwv AEMA Eunopiag kai AEMA Ynodopcv. Ta ou-
YKPITIKG aToixeia Tou 2019 nou gudavidovral napakdtw oxeTidovTal he Tov npwnv 6pino DEPA S.A. npiv and Tig evépyeIEg
avadiapBpwang nou neplypadovTal napandvw.

‘Ouinog AEMA Eunopiag 31 AekepBpiou 2020 31 AekeuBpiou 2019
KatdoTaon Oikovouikng ©éang

Mayio EvepynTikd 113.990 955.813
Tapelaka 6iaBéaiya kal iIcoduvapa 240.377 295.849
Noina kukdodopoUvTa NEPIOUCIaKA GTOIXEIQ 470.246 293.331
Y0vono evepynTikoU 824.613 1.544.993
Y0vono 16iwv kedanaiwv 466.429 973.777
NoInég HakponpOBECESG UNOXPEWOEIS 34.278 376.635
Bpaxunp6Beaopeg SavelakES UNOXPEWTEIG - 16.300
Noinég BpaxunpOBECUES UNOXPEWODEIG 323.905 178.280
Y0voAo UNOXPEWTEWV 358.184 571.216
YU0vodo 18iwv kedanaiwv Kal UNOXPEWCEWV 824.613 1.544.993
Enévbuon Tou Opifdou EA.ME. otov ‘Opido AETNA Eunopiag 163.311 340.822

31AekepBpiou 2020 31 AekeuBpiou 2019

KatdoTaon ouvoAikwv 006wV
Juvexi{oueves 6paoTnpidTNTEG

Kuknog epyaciiv (NwAnaeIg) 549.805 953.671
NeiToupyiko AnoTtédeapa 37.713 55.179
XpnuaTooIKoVouIKG £€006a 7611 14.049
XpNuaTooikovouika £€06a (2.072) (1.898)
Képdn / (Cnpiécg) npo ddpwv 43150 76.216

Mopog e1006APAaTog (3.524) (16.847)
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‘Opidog AENMA Epnopiag 31AekepBpiou 2020 31 AekepBpiou 2019
KaBapa képdn / (Tnpig) EToug and ouvexi{OPEVES 5pacTNPIOTNTES 39.625 59.368
Aiakonegioeg 6pacTnpIoTNTES

KaBapéc Inuiég €Toug and 61aKONEICEC SpacTNPIGTNTES (58.182) -
Z0vono kaBapwv kepdwv/ (Tnpitv) petd ané dhépoug (18.557) 59.368
Noinég Zuvonikég Znpiég 1126 (537)
ZUYKEVTPWTIKG ouvonika écoda / ({npiég) éToug PeTd and dhopoug (17.431) 58.831
KaBapa képdn / (Tnpiég) nou avaioyolv otov ‘Opido EAMNE 23.516 20.819
Noina ouvonika képdn / (npi£g) nou avanoyolv otov ‘Opido EAME 394 (188)

‘Ouidog AENA Ynobopwv

31 AekepBpiou 2020

31 AekepBpiou 2019

KaTtdotaon Oikovouikng Béang

MNayio EvepynTikd 851191 -
Tapeiaka diaBéaiya kal iIcodUvapa 79177 -
Noind kukAodopouvTa nepiouciakd aToixeia 28.490 -
Y0vono evepynTikoU 958.858 0
Y0vono 16iwv kedanaiwv 544.246 0
NoINEG HaKPONPOBETES UNOXPEWODEIG 346.233 -
Bpaxunp6Beopeg SavelakEG UNOXPEWTEIG 27.000 -
Noinég BpaxunpOBECUES UNOXPEWODEIS 41.379 -
20vofo UNoXpPEWOoEWY 414.612 0
Y0vono 18iwv kedanaiwv Kal UNOXPEWTEWV 958.858 0
Enévéuon Tou Opinou EA.ME. otov ‘Opido AEMNA Yno&ouwv 190.486 0

KatdoTaon cuvoAikwv €066wv

31 AekepBpiou 2020

Zuvexi{OueveG 6pacTnpIOTNTEG

KukAog epyacicv (NwANoeg) 36.881 -
NerToupyiké Anotéfeoua (2.549) -
XpnuaTooiKovouika €006a 33 -
XPNUATOOIKOVOUIKG £€06a (185) -
Képdn / (Cnuig) npo dhépwv (1.569) -
Dobpog eigodnpaTog (4.160) -
KaBapa képdn / (Cnuig) £Toug and ouvexi{OPEVES SpacTnPIOTNTES (5.730) 0
KaBapa képdn / (Cnpiég) nou avanoyolv otov ‘Ouido EAMNE (2.416) 0
Noina ouvodikd képdn / (nuiég) nou avanoyouv otov ‘Opido EAMNE 0 0

To 2020, o Opinoc éAaBe pepiopata Uwoug €8 exkart. and Tov OuiAo AEMA Eunopiag (2019: €28 exar.)

0 ‘Opidog evonoiei Tov Ouido Tng AEMA Eunopiag kai Tov ‘OpiAo Tng AEMA YnoSouwv e Tn péBodo Tng kaBapng BEong
Kal n a€ia TNG CUPPETOXNG OTIG EVONOINKEVEG OIKOVOUIKEG KaTaoTAoEIG Tou £€Toug nou €Ange Tnv 31 AekeuBpiou 2020, n
onoia avTtikatonTpilel To 35% Twv Vo Opidwy, avépxetal oTa €163 ekat. yia Tn AEMA Epnopiag A.E. kai ota €191 ekar. yia
Tn AENA YnoSopwv A.E (31 AekeuBpiou 2019: €341 ekat. otn AEMA AE.). Eminp6oBeTa, n 1I0TopIkA a&ia TNG OUPWETOXNG
Twv U0 OpiAwy, OTIG 0IKOVOMIKEG KATAOTACEIG TNG UNTPIKNG eTalpeiag EAANvika MeTpéAala A.E, avépxetal ota €115 ekar.
yia Tn AEMA Eunopiag A.E. kai a1a 122 yia Tn AEMA YnoSopucv A.E.

Affeg Zuyyeveic EMXeIpAoEIg

H BuyaTtpikn eTaipeia Tou Opifou, Hellenic Petroleum International A.G. cupueTéxel Ue UePiBio 48% oTnv €Talpeiag
DMEP HoldCo Ltd pe €6pa oo Hvwuévo Bagineio, n onoia pe Tn oglpd Tng kaTéxel To 100% Twv peToxwv TG «OTSMy,
Avvupun Etaipeia Aiathpnong AnoBepdtwy Aodaneiag kar Eunopiag Apyou Metpenaiou kai MeTpenaloeidwv. H OTSM
15pUBNnKe Bacel Tou EAANVIkoU Sikaiou pe nAnpN adeia yia TNV Napoxn UNNPECIWV dIaxeipiong kal TAPNONG anoBepaTwy
apyouU netpenaiou kal neTpenaloeldwy npoidvtwy. O ‘Ouinog peTaBiBace pépog TNG UNOXPEWONG TOU yia TNV TAPNON
anoBepdTtwyv aodaneiag 90 nuepwyv otnv OTSM, pelwvovTag £€Tal To UWog Tou TeikoU TNG anoB£uaTog KaTa nepinou
66 xi1A1a6e¢ MT (31 AekepBpiou 2019: 142 xiAiadeg MT), Ye avTiTido KaBopiZOUEVO 0TOo NAAioIo TOU UDIOTAPEVOU VOUIKOU
nnaiaiou.
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Ta Baolka pey€BN kal anoTeAEOUATA TWV KUPIOTEPWYV OUYYEVWV ENIXEIPNOEwWV Tou Opiflou éxouv wg eENG:
%

GULILIETOXAC 31 AekepBpiou 2020
Agia 7 P ’ KaBapad képdn
enévBuonc EvepynTik6  Ynoxpewoel ‘Eocoba HETA PV
YADKO 33% 131 3.647 2.861 3752 143
EAMNE ©PAKH
(EkkaBapioTnke Tov Anpinio 25% - - - - (2)
2020)
Etaipeia Aywyou Kauaipwy o
Aepospopiou ABVEV AE. 50% 3.829 9.578 2903 1171 (932)
DMEP Holdco 48% 2.510 358.821 354974 34516 3.215
% .
GUHHETOXAC 31 AekepupBpiouv 2019
Agia a p ’ KaBapa képbn
enévbuonc EvepynTikd6  Ynoxpewoelg ‘Ecoda HETA BOPWY
YADKO 33% 1.029 5.506 4231 8.262 3794
EANE ©PAKH 25% 2 9 1 - 17
Eraipeia Aywyou Kauaipwv 50% 4509 12.234 3175 4358 1504
Aepobpopiou ABnvwv A.E.
DMEP Holdco 48% 523 74.021 120507 40.279 1137

Aev undpxouv eVOEXOUEVEG UNOXPEWOEIG N SEOUEUTEIG WC NPOG TIG NAPANAavw GUPPETOXEG Tou Opinou ekTOG an’ auTég
nou avagépovTal oTn Znueiwon 34.

y) Kowvég enixeipnoeig
0 ‘OpiAog ouppEeTEXE! OTIG aKOAOUBEG KOIVEG ENIXEIPNTEIG E TPITOUG OXETIKEG UE TNV £€PEUVA Kal Mapaywyn udpoyovav-
Bpdkwv oTnv EANGSa kal aTo €€WTEPIKOS:
e Edison International E&P S.p.A. (50%), EAME Matpaikdg AE (50%) - EARGSa, Matpaikdg KoAnoc.
e Calfrac well services (75%), EATME Bpakiko MéAayog AE (25%) - EARGda, Opakikd néAayog.
e Edison International E&P S.p.A.(75%), EANE AuTikn Képkupa AE (25%) - EAAGSa, Oikonedo 2, AuTika TnE KEpkupag
o Total E&P Greece BV. (40%), Exxon Mobil Exploration and Production Greece (Crete) B.V. (40%), EATNE AE (20%)
- EAAGGa, Oikénedo AuTika Tng KpATNG.
o Total E&P Greece BV. (40%), Exxon Mobil Exploration and Production Greece (Crete) B.V. (40%), EAINE AE (20%)
- EAAGSa, Oikénedo NoTiobuTikd Tng Kpntng.
e Repsol Exploracion (50%), EAMNE AE (50%) - EAAGSa, Oikénedo loviou MeAdyouc.

01 KoIVEG EMIXEIPAOEIG BpiokovTal akOPN o aTadio €peuvag kal dev auveladépouv aTa €0o6a Tou Opifou.

IXETIKA UE TO NOCO yia CUPPATIKEG UNoxpewaelg Tou Opifou yia épeuva udpoyovavBpdkwy BAENE Xnp. 34.

10. Adveia, npokaraBonég kai AoInéG pakponpOOECHESG anaITACEIG

31 AekepBpiou 2020 31 AekepBpiou 2019

Adveia kal npokaTaBonég 65.268 49.591
AdAeg yakponpdBeaPEeG anaITNoEIG 6.408 5.847
Z0voio 71.676 55.438

Enavara&ivéunon: To unénoina Tng 31ng AekepBpiou 2019 éxouv avata&ivounBei yia va cuppopdwBoulv pe Tig addayég
TOU TPEXOVTOG £TOUG.

Ta 8dvela kai ol npokaTaBopAég adopoUv Kupiwg N Tokodopeg npokaTaBonég evoikiwy yia e§acddnion npatnpiwy Kai
anooBévovTal oUudwva pe TNV wdEAIuN {wn Twv avTioToIXxwv cupBodaiwy Twv npaTnpiwy autwy. EmnAéov ouunepi-
AauBavouv kal anneg pakponpoBeapeg Un TokodOPESG NpokaTaBonég.

01 dnfeg pakponpdBeopeg analTAoEIG CUPNEPINaUBAVOUV GTOKEG EMNOPEUNATIKES NICTWOEIG NPOC TPITOUC yia odeINég
nou npokunTouv and edodiacud npatnpiwv. MepiAauBavouy eniong kal EUNOPIKEG anaITACEIG EICNPAKTEEG OE NEPIOTO-
TePa and €va €TN, WG CUVENEIQ 51aKAVOVIOUWV.
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Ta undéioina nou nepiAapBavovTal oTIG WG Avw kaTnyopieg oTig 31 AekepuBpiou 2020 kai oxeTidovTal e EPNOPIKES M-
OTWOEIG Kal ATOKOUG 81aKavoviopoUg, £xouv Npoe€odnnBei ue uecooTaBuIko emToKIo 5% (2019: 6%) yia Tn SIGPKEIQ TNG
wdéAINNG {wNg Toug.

11. AnoBépara

31 AekepBpiouv 2020 31 AekepBpiou 2019

Apyo neTpénaio 84.772 331.819
Audiopéva kal npITeAn npoidvta 519.428 587.398
MeTpoxnuika 17.412 25.554
Avadwaoiua, avradAakTika kal Aoinég a’ UAeg 105.103 98.571
- Meiov: MpdBAswn yia avTadAakTIKa Kal Aoinég a’ UAEC (32.305) (30.540)
Z0vono 694.410 1.012.802

H EAAAGGa, Bacel Tng vopoBeaiag Tng EE kal Tou AieBvoug OpyaviopoU Evépyeiag, unoxpeoUTal GTNV TAPNON GTPATNYI-
KWV anoBeudtwy aodaneiag yia 90 nuépec (Ynoxpéwon Tnpnong AnoBepdTtwv Aaodaneiag), 6nwg vooBETABNKE PE ToV
N. 3054/2002. H unoxpéwaon auTh yeTakudieTal o 6Aeg TIG ETAIPEIEC NoU €10Gyouv Kal nwAoUv aTNV eyxwpla ayopd,
ouunepinauBavopévng kal TG EAANVIKA MeTpénala A.E., ol onoieg pe TN og1pd Toug Npénel va TNPoUV Kal va XpnuaTodo-
ToUvV Ta avanoya anoBéuata. Ta anoBéparta autd anoteAoUv PEPOC TWV AEITOUPYIKWY anoBePATwWV Kal anoTIwVTal PE
Tov i610 TpéMo. (Xnp. 9)

To k6oTO¢ Twv anoBepdTwy nou avayvwpiletal wg €§060 kal oupnepidapBaveTal aTo «KoaTtog MwAnBévTwv» yia To
2020 avépxetal ot €5,2 61¢ (2019: €7,5 61c). O ‘OuiAog avayvapios {npid €6 ekat. Adyw anopeiwong Tng agiag Twv ano-
BeudTwy Tou oTnv kaBapn peuaTonolnaiun Toug afia oTig 31 AskepBpiou 2020 (31 AekepBpiou 2019:€2,1 ekat. {npIA).
To nog6 auTd avayvwpioTnke wg €060 yia Tn xprRon Tou €Toug 2020 kal cupnepiAngBnke aTo «K6oTog NwANBEVTWVY
oTnv Evonoinpévn Katdotaon Zuvodikwyv Eicodnudtwv. ZnueicveTal 6TI n guvodikn enidpacn ota anoBéuaTta Adyw
Twv diladho6pwv JETABOAWY TWV TIHWV TOUu apyoU NeTpeNaiou Kal Twv NETPEAAIOEIBWY KaTA TN SIAPKEIa TOU £€TOUC, ATAV
BeTikA Kal avinBe nepinou ota €525 ekar. (2019: BeTikn enidpaon €24 ekar.).

Eninp6oBeTa, oTig 31 AskepBpiou 2020, éxel yeTadepBei noad €1,1 k. and Ta ndyia ota anoBéuata (31 Aekepppiou 2019:
avTanAakTIKG Twv Povadwy Twv diudioTnpiwy agiag €1,2 k. sixav petadepBei and Ta anoBéuara oTa ndyia - ny 6).

12. MNeAdTeg kal AOINEG anAITACEIG

31 AekepBpiou 2020 31 AekepBpiou 2019

MNeAdTeg 549.072 748181
-Meiov: MpoPAéyeig anoyeiwong (261.580) (255.023)
KaBapd unoénoino neAatwv 287.492 493.158
Noinég anaItnoeig 277929 275.695
-Meiov: MpoBAéweIg anopgiwong (45.416) (44120)
KaBap6 unéAoino Aoinwv anaitTnogwv 232.513 231.575
MponAnpwBévTa £€06a kal npokaTaBonég 24790 23.420
Z0voido 544.795 748.153

YTa nAaiola Siaxeipiong Tou kedanaiou kivnong o ‘OpIAog xpnoIuonolsi unnpeaieg NpakTépeuong anarrnoswy (factoring)
yla Tnv nio éykaipn gionpa&n anairogwy ané Toug neAdrteg Tou otTnv EAAGSa. MNMpoeionpaxBeioeg analrhoeIg Xwpig &1-
Kaiwpa avaywyng dev oupnepidapBavovTal ata nio ndvw noad, kabBwg o Kiveuvog kal N avTapoiBn and Ta GUYKEKPIPEVA
oupBéAala éxouv PeTadepBei 0TI UNNPETIEG NPAKTOPEUCNG ANAITACEWV.

01 Aoinég anaitnoelg nepiAauBavouy wg eni To nAgioTov Nood npokaTaBonwv oe NPouNBeUTEG Kal oe epyalopévoug,
anarrnogwv and @.M.A, napakpaToUpevwy ddpwy, KaBWCE Kal Noaa hopwv, e€aIPOUUEVWY NOGWY HOPWV NoU EXOUV Ka-
TanoyioTel wg anoténeopa eAgyxwv ano TG poponoyikEG apxEG KaTa Ta nponyoUpeva €Tn Ta onoia o OpiAog apdioBnTei
Kal yia Ta onoia éxel aoknoel éviika péoa (Znp. 29). 0 xpdvog 0AOKANPWONG TWV WE Gvw EvBikwy péowv Sev Suvaral
va npoBiedBei kai o ‘OuiAog éxel KATATAEEI TA OXETIKG NOGA 0TO KUKAodopouv evepynTikd. Eniong, yia Tnv nepiodo nou
£Ange oTig 31 AekepBpiou 2020, cupunepifapBavovTarl kal €54 ekat. BeBaiwpévwy eniotpodwv D.M.A (31 Askeuppiou
2019: €54 ekat.) nou éxouv napakpatnBei and To TeAwveio avadopikd pe depdueva «eAnsiypaTa» anoBepdTwy ne-
Tpenaiogldwyv. e andvTnon auTng TNG evEPYeIag, o ‘Ouinog éxel evavTiwBei vouIKka Kal anaiTei kal avapével va avakTael
0A6KANPO To Moo aUTO e TNV NEPATWON TNC VOUIKAC Siadikaaiac (Znp. 33). 01 Aoinég anartnoeig eniong nepidapBavouv
deopeupéva Tayeiaka iaBéaipa kal IcodUvapa Uywoug €18.7 ekar. (31 AekeuBpiou 2019: €8.8 ekar.).



62

ETHZIA OIKONOMIKH EKBEXH ETAIPIKHZ XPHZHY 2020 Evonoinuéveg Oikovopikés Karaatdoeig Ouidou

01 AoyioTIkEG agieg Twv NeAaTWV avTinpoowneUouv TNV UAoyN Toug agia.

2TOV Napakatw nivaka avanueTal To oUvoAo Twv anaitnogwy and nendaTeg:

31 AekepBpiou 2020 31 AekepBpiou 2019

Mn AnginpdBepa unéAoina 207537 343.356
An€inpéBeaopa undnoina 341,535 404.825
Y0vono anaiThcewyv anod neAdTeg 549.072 748181

H avaduon nadaidbTNTag Twv avoIXTWV EUNOPIKWY anaitnogwy, nou ntav ANEINpoBeapeg, sival wg akoAoUBwc:

31 AekepBpiou 2020 31 AekepBpiou 2019

Ewg 30 nuépeg 38148 103.608
30 - 90 nuépeg 30.637 20.767
Mavw anoé 90 nuépeg 272.750 280.450
YUvono 341.535 404.825

Y€ kGBe nuepopunvia iIooAoyiopoy, o ‘Ouinog Sievepyei £ENeyxo anNouEiwong TWV anaiTAoEWVY XPNOIUONOIVTAg Nivaka e
Baoel Tov onoio unofdoyidovTal ol avapevoueveg MIOTWTIKEG {NUIEC. H péyioTn €kBeon o€ NIOTWTIKG KivBuvo TNV nuépa
Tou loodoyiouou ival n AoyioTIkA aia kGBe kaTnyopiag eionpakTéwy wg avadépeTal napandvw. O1 eacdanioelg nepi-
AauBavouv KUpiwe NPOCNUEINTEIC OE I8I0KTNTIEG 0PEINETWV, NPOCWNIKEG EYYUNOEIG Kal TPANEJIKEG EYYUNTIKEG.

YTov napakdTtw nivaka napouaialetal n nAnpocdopnon oXeTIKA Ye TNV ékBean Tou Opifiou og NICTWTIKOG KivBuvo:

< 30 npépeg 31- 90 nuépeg > 91 nuépeg Y0vono
Avapevépevo noooaTd NIOTWTIKAG {NUIAg 0.04% 0.07% 95.86% 47.64%
YuvoAiké nogd anaITnoswy 245,685 30.637 272.750 549.072
Avapevépevn MoTwTiKA NPIA 100 20 261.460 261580

H kivnon Tng npdBAewng anopeiwaong Tng agiag Twv anaitnoewy and NneAATeg €xel WG ENG:

31 AekepBpiou 2020 31 AekepBpiou 2019

Ynonoino 1lavouapiou 255.023 262133
Xpewoelg / (MoTWoEIg) 0TNV KaTAoTaon CUVOAIKWY EI00SNPATWY
- YuvaAnaypaTikég Sladopég (86) 299
- NMpooBAKES 16.597 13.209
- Moo nou éxouv avTiAoyioBei (6.207) (5.189)
AnaITAcEIC nou d1aypadnkav we Un g1onpagIteg (2.940) (15.226)
- Katavoun Tou XpnuaTooiKovouIKoU KOGToUG - (182)
NOINEC KIVADEIG (807) (21)
Ynonoino 31 AskeuBpiou 261.580 255.023

H kivhon oTnv npdBAswn yia evéexdpeveg eniodancleg €xel kaTaxwpnBei ota anoteAéopaTa ata £€§06a Sloiknaong Kai
d1GBeong.

H kivhon Tng npdBAewng anopeiwong TnG agiag Twv AoINWY anairnoewy EXel wg EENG:

31 AekepBpiou 2020 31 AekepBpiou 2019

YnonAoino 1lavouapiou 44120 42.304
Xpewoelg / (MOoTWoEIg) 0TNV KATACTAoN GUVOAIKWY EIG0SNPATWY
- MNpooBnkeg 1.440 2.351
- Mooa nou éxouv avTidoyioBei (650) (155)
- Anaithoeig nou diaypadnkav wg pn 1onpagiueg (244) (318)
NOINEC KIVADEIG 750 (62)

Ynédoino 31 AekepBpiou 45.416 44120
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13. Tapeiaka 81a0€o1pa kal Tapelaka I006Uvapa

31 AekepBpiou 2020 31 AekepBpiou 2019

AlaBéaoipa oTo Tapeio kal og TpaAnedeg 1.202.900 1.083.747
Bpaxunp6Beapeg TpaneikéG KaTaBETEIG - 4.451
YUvodo peuaTwyv S1aBedipwv 1.202.900 1.088.198

Ma Tnv nepioo nou éAnge 31 AekepBpiou 2020, To Tpaneiké undnoino o doAdpia AuePIKAG Nou nepinauBaveral oTnv
kaTnyopia «AiaBéaoiua oTo Tapeio kal o TPANE(eCy, avepxdTav oe $708 ekar. (ioo6Uvapo og Eupw €577 ekart). To avri-
oToIXo Noad yia Tnv nepiodo 31 AekepBpiou 2019, avepxdTtav o $824 ekar. (iloodUvapo og Eupw €734 ekar.).

To oTaBpiouévo KaTa PEoo Opo TPEXOV EMITOKIO TNV NEpopnvia loofoyiouol nTav:

31 AekepBpiou 2020 31 AekepBpiou 2019

Euro 0,06% 0,05%
usD 0,01% 014%

14. MeToxiko kedpanaio

ApIBUAG ETOXWV Koivég ueToxég  Ynép To GpTio Y0vono
1lavouapiou kai 31 AekeuBpiou 2019 305.635.185 666.285 353.796 1.020.081
31 AekepBpiou 2020 305.635.185 666.285 353.796 1.020.081

To eykekpIuéVo PETOXIKG Keddnaio ival iB10 Pe TIG HETOXEG MOU €xouV ek60BEi kal 81aTeBel og PETOXOUG Kal eival NANPWG
kataBePAnpévo. H ovopaoTikn afia kaBe piag uetoxng Tng Etaipeiac sival €2,18 (31 AekepBpiou 2019: €2,18).

15. AnoBgparika

AdopondynTa
TakTikO Eibika AHOBFWTIKO 0I103€|.|(]TIK08’( Noina .
Iny. . avTioTaBpiong  anoBepatika . XOvodo
anoBepaTiko anoBepaTika ) . anoBepatika

KIvéUvou Avantu§iakwv
Nopwv

Ynénoino 1lavouapiou 2019 144.838 86.495 (11.751) 71.335 (32.391) 258.527

MeTaBoAég anoTiuNoNg GUMPETOXIKWY ) ~ B ) 525 525

TiTAwv aTnv elAoyn agia

AvaTalvéunon npdgewv avTioT.
KIvBUvou Péow TNG KaTdoTaong - - 1.501 - - 1.501
OUVOAIKWV €1008NUATWY

MeTagopd oe TakTIKO Kal - 15.818 B _ ) . 15818
adopoddynTo anoBepaTiko

Képdn / (nuiég) and ouvtagiodoTika ) ) ) )

npoypduuaTa kaBopIoPéVwY NapoXwV (12372) (12372)
Képdn / ((nuiég) and anotipnon ) . ) )

npagewv avTioTabuiong KIvoUvou L 12.890 12.890
YuvainayuaTikég Siacdopég kal Aoinég ) _ _ ) 271 271
KIVACEIG

MeTtadopd AndBeioag enixopAynang _ B ) )

o€ acdopondynTo anoBepaTikd (188) (188)
Ynoénoino 31 AekepBpiou 2019 160.656 86.495 2.640 71.335 (44.155) 276.972
MeTaBoAég anoTiNoNG CUUWETOXIKWV ) B _ )

TiTAwv oTnv eAoyn agia (318) (318)
AvaTalvounon npdagewv avTioT.

KIvBUvVoU PEOW TNG KATAGTAONG - - 25.077 - - 25.077
OUVORIKWV €1006NPATWY

Képdn / ((nuiéc) and ouvTaiodoTika ) ) ) ) (7394)  (7.394)

npoypauuaTa KaBopIoPEVWY NaPOXWV
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AdopondynTa

TakTIKS EiSIKa AnoBepaTik6 anoBepatika & Aoiné

A anoBepaTiko anoBepaTika

avTioTaBpiong  anoBepaTika YUvono

) . anoBepaTika
KIVoUvou AvanTu§iakwv H

Noupwv

Képdn / (nuiég) and anotipnon

npagewv avTioTaBuiong KivBUvou B . (22.008) ) - (22.008)
YuvaniaypaTikég lacdopég kal Aoinég _ ) ) )
KIVAGEIQ 13 190 190
MeTadopad AndBeioag enixopriynong _ ) ) )
o€ acdopoAdynTo anoBeyaTikd 1440 1.440
Ynénoino 31 AekepBpiou 2020 160.656 86.495 5.709 71335  (50.237) 273.959

TakTiké anoBeuariko

YUudwva he Tov EAANvikG véuo, ol eTaipeieg unoxpeoUvTal va YeTadEPouy KaTd eAAxioTo To 5% Twv €TNCIwY KaBapwv
KePBWIV Toug oUudwva We Ta AoyIoTIKG Toug BIRAia o TakTikd anoBepaTikd £wg 6Tou To anoBepaTikd auTtd IcoUTal e To
€va TpiTo Tou PETOXIKOU Toug kedanaiou. To anoBeuaTiké auToé dev unopei va diaveunBei, aiAa unopei va xpnaigonoin-
Bei yia Tnv Siaypacn {npIV.

Ei6i1kd anoBeuarikd

Ta €161ka anoBepaTikd adopolv Kupiwg anoBepaTika nou npokUunTouv AdYw hopoAoyIKWY avanpooappoywy cUudwva
JE TIG 1IoxU0UOEG 81aTAEEIG NPONYOUUEVWY XPATEWV.

Agopondynta AnoBeuatikd kai AnoBeuatikd Avantu€lakwv Népwv

AuTd Ta anoBepaTikG adopoulv kEPSN nou Sev €xouv doponoynBei e Baon Tov IoxUovTa dopofoyikd ouvTeAeaTn
oUudwva e To ekacToTe IoxUov doponoyikd niaicio oTnv EANGSa kal nepinapBavouv anoBepaTika Ta onoia Npoép-
xovTal anoé ¢opodoynuéva kEpSN Kal acdhopouv idia cuPPETOXA o€ avanTu§iakoug vouous. Ta anoBepaTika auTad Ba eival
doponoynTéa e Baon To poponoyikd cuvTeneaTn nou Ba IoxUel KaTd To XPAvo TNG 8IAVOUNG TOUG OTOUG ETOXOUG N
METATPOMNG TOUG O€ PETOXIKO KeAAaIo, KATW and OUYKEKPIUEVES OUVBNKEG.

AnoBeuatiko avrioTdBuiong KivéUvou

To anoBepaTikd avTioTabuiong KIvBUVOU XpNGIUOMOIEITAl yIa TN KATAXwWPNon KepdwvY 1 NIV and napdywya XxpnuaTo-
OIKOVOIKG NpoidvTa, Ta onoia ynopoUv va XapakTnpioTouVv wg Napdywya avrioTaBuiong JeAAOVTIKWV TAPEIaKWY powvV
(cash flow hedges) kal avayvwpiovTal oTa Aoind cuvonika é0oda. ‘OTav n cuvadnayn PE TNV onoia CUoXeTICeTal N NPAEN
avTioTaBuIoNng eNNPEAZel TNV KATAOTAoN GUVOAIKWY €1006NPATWY, TOTE Ta avTioTOIXa NOaa PeTadépovTal eniong and Ta
Aoind ocuvodika é006a oTNV KATAoTAon GUVOAIKWYV EI008NUATWV.

Aoind anoBeuarikd

Ta Aoind anoBepaTikd anotedouvTal KaTtd Kuplo Adyo and avanoyloTIKEG {NPIEG cUVTAgIOBOTIKWY NpoypauudTwy. H ka-
Tnyopia Aoind anoBeuaTika nepiAapBaver:

(M AvanoyioTikad képdn / ((nui€g) and ouvTagiodoTIKG npoypdupaTa kaBopIoPévwy Napoxwy, Nou NPoéPXovTal a)
and epneIpIkEG NPOCapuoYES (To anoTéAsoua Twv Siadopwv YETASU Twv NPONYOUHEVWY avanoyIoTIKWV Napa-
Soxwv Kal auTwv nou TeAIka £AaBav xwpa) kai B) and anAayEg oTIC avanoyIoTIKEG NapadoxEC.

(2 MeTtaBonég otnv elAoyn aia Twyv enevbUoewy Nou €xouv KaTnyopionoinBei w¢ enevBUOEI§ o€ GUUPETOXIKOUG
TiTAOUG.

(3 YuvadfaypaTikég Silacdopég nou NpokUNTouV and TN JETATPOMNA VONIoPATOg KaTd TNV EVONOINGN TWV ETAIPEILV
e€wTepIKoU, avayvwpilovTal oTa Aoind cuvonikd €é0o6a kal cuoowpeUovTal aTa dnia anoBeuaTikd. To cWPEUTIKO
nogd petTadépeTal aTNV KATAOTAoN anoTeAECUATWY ToU £TOUG OTAV Ol CUUUETOXEG eTaBIBaaToUv.

16. MpounBeuTéQ Kal AOINEG UNOXPEWUTEIS

31 AekepBpiou 2020 31 AekepBpiou 2019

MpounBeuTég 1.280.228 1.238.776
Aedouneupéva €€0da 174.998 77.477
NOINEG UNOXPEWOTEIG 91.618 85.479

Z0voro 1.546.844 1.401.732
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H ypaupun “MpounBeuTég” anoTteneital and nood nAnpwTéa n 6edouneupéva Ta onoia adopouyv apyd neTpénalo, NETPE-
Aalog1bn NpoibvTa Kal UNNPETIEG.

To unoénoino Twv “MpounBeuTwv”, oTig 31 AekeuBpiou 2020 kal oTig 31 AekeuBpiou 2019, nepinapBavel nood odeindueva
ano ayopég apyou netpedaiou anéd To Ipdv, ol onoieg npaypaTtonoinBnkav petagl AekeuBpiou 2011 kal Maptiou 2012, oTa
nAaioia Tou pakponpdBeapou cupBonaiou e Tnv NIOC. Mapd Tig ouvexeig npoondBeieg Tou Ouidou va anonAnpwaoEl TIG
OUYKEKPIUEVEG UNOXPEWTEIG anod Tov lavoudpio péxpi kal Tov lolvio 2012 péow Tou 81Bvolg Tpanedikol cUCTAPATOG,
auTo 6ev KaTéaTn ePIKTO, AdYwW TNG N anodoxng nAnpwwy and To dieBvég Tpaneikd aUoTna, NPog Ipavikég Tpanedeg
Kal KUBEPVNTIKEG Talpeieg, Ndyw enBong pnTwv 1 alwnnpwyv SIEBVWY KUpwaoewv. Katda Tnv nepiodo ané Tig 16 lavou-
apiou 2016 éwg TiIg 8 Maiou 2018, ondTe kal aveaTAANOAV 01 KUPWOEIG, 0 ‘OpIA0G NpayuaTonoinoe Je ENITUXia apKeTES
NANPWES €vavTi onPavTikoU JEPOUG aUTWV TwV odeliAwyv. MeTd TV ek VEOU ehapPoyn TWV OXETIKWY KUPWOEWV ano
TIG Hvwpéveg MoAiTeieg, ano Tig 8 Maiou 2018 ki éneita, 6ev npayuaTonoBnkav napaddoelg apyou neTpenaiou and To
Ipav, oUTe NANPWEG.

Ta 6edouneupéva €€oba nepifapBavouv Kupiwg Tokoug, Sedouneupéva €§oda pioBodoaiag kal NpoBAEWEIG PN TIWo-
Aoynuévwy €§68wv. Ta dedouneupéva £€06a nepidapBavouv nocd €104 ekat., nou adopd o€ EKTIUNON yIa TO KOOTOG
SIKalwPATwWVY EKNOUNAG pUnwv dio€eidiou Tou dvBpaka kaTéniv TNG NWANong ané Tov ‘OuiAo dikalwudTwy punwv dio-
€e16iou Tou AvBpaka, To AekéuBpio 2020. Ta anoTeAéopaTa XpNong Sev eNNPEACTNKAV oNPavTika ané Tnv Nwinon Twv
SikaiwpaTwy, adou kaTaxwpioBnke avTioToixa aténon Tng NpdRAswng. O ‘OuiNog éxel cuvayel cUPPBACEIS NAPAywWywv
npog avTioTatpion Tou KIVEUVOU TAUEIQKWY PoWV and TNV ayopd Twv SIKalwPdaTwy, Ta onoia Ba npénel va napadwaoel
oTa NAaiola TNG CUPKETOXNAG TNG OTO EUPWNAikd oUoTNUa Slaxeipiong agpiwv Beppoknniou (Xny. 3). H avTioToixn exri-
pNon yia To K6OoTOG SIKAIWPATWY EKNOPMNG pUnwv S10&eidiou Tou dvBpaka cUpdwva Pe TN OXETIKA vouoBeaia oTig 31
AekepBpiou 2019 avépxeTal o€ €12 exar.

01 Aoinég unoxpewaoeig adopolv pioBobdoaia, Aoinég Sanaveg npoownikou Kal Siadopoug dpdpoug kai TEAN.

17. Aaveiopog

31 AekepuBpiov 2020 31 AekepPBpiov 2019

MakponpéBeapog 6aveiguog

Tpanedikog 6avelouog 1.539.796 917.938
Eupw-opo6ioya 591574 692156
YUvono pakponp6Beopuwy daveiwv 2131371 1.610.094
BpaxunpéBeopog Savelopog

Bpaxunp6Beopa 6avelia 499.399 977.826
Eupw-opo6Aoya 200.718 -
Tpéxov undnoino pakponpoBEéouwy daveiwv L4 L44 L4 L44
YUvono BpaxunpoBeapwv Saveiwv 744.561 1.022.270
YUvodo daveiwv 2.875.932 2.632.364

H AnEn Tou pakponpdBeapuou Savelouou éxel wg akoAoUBwG:

31 AekepuBpiov 2020 31 AekepPBpiov 2019

MeTa€u 1kal 2 €TV 867.335 702.348
MeTa€u 2 kai 5 eTwv 1.264.036 907.746
2.131.371 1.610.094

Ta npaypaTika otaBuiouéva péoa eniTokia TNV NPEPoUNvia Tou loodoyiouou ival Ta napakaTw:

Ynénoino oTig
31 AekepPBpiou 31 AekepBpiou

Aaveiopog Nopiopa 2020 2019

BpaxunpoéBeopog Tpanefikag Savelopog

- MeTaBAnTo Euribor + nepiBwpio Eupw 2,60% 2,86%

- MeTaBAnT6 Libor + MepiBwpio Aonndpio ApepIKAG 2,40% 2,85%

- MeTaBAnTé Belibor + nepiBwpio Anvapio ZepBiag 1,45% 1,45%

- MeTaBAnT6 ENiTokio avadopdg + nepiBwpio NeB Bouryapiag 1,10% 0,73%

) , , , , Anvapio Bopeiag B )
KevTtpikd TpaneQiko Enirékio + nepiBwpio Makesoviac

- 210Bepb €NITOKIO Eupw 4,88% -
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YnéAoino oTig

31 AekepBpiou 31 AekepBpiou
2020 2019

Aaveiouog Nopiopa

Makponp6Beapog Tpanedikog Saveiopuog

- MeTaBAnTo Euribor + MepiBwpio Eupw 2.58% 2.81%
- MeTaBAnTé Libor + MepiBwpio AoAndpio APEPIKAG - 2.90%
- MeTaBAnTé ENITokio avadopdg + nepiBwpio N\eB Bounyapiag 0.25% -
- 21aBePO ENITOKIO Eupw 2.00% 2.82%

H avaduon ava vouioua Twv daveiwv ival n akéioudbn:

31 AekepBpiou 2020 31 AekepPBpiou 2019

Eupw 2.823179 2.429.503
AoAAapio APepIKAG 11.933 158.941
Anvapio ZepBiag 10.288 15.053
NeB Boudyapiag 30.532 28.867
X0vono Saveigpou 2.875.932 2.632.364

0 ‘Ouifog Sievepyei KEVTPIKA TIG XpPNPATOSOTIKEG TOU 5pacTNPIOTNTES, oUvVTOVI(ovVTag Kal EAEYX0VTag TN XpNUATod6TNON
Kal Tapelakn Siaxeipion 6AwV Twv ETAIPEIDV Tou. XTo nAaiolo autd, n Hellenic Petroleum Finance Plc (HPF) 18pUBnke Tov
NoéuBpio Tou 2005 oto Hvwuévo Baainelo kai ival 100% Buyatpikn Tng EAANVIKA MeTpénaia A.E., yia va evepyei wg o
KEVTPIKOG XpNKATOO0IKOVOMIKAG popéag Tou Opifou.

Ta &aveia Tou Opifou, oTig 31 AekeuBpiou 2020 kai 31 AekepBpiou 2019, avadvovTal ava €idog kal npepopnvia ANRENG,
oTov nivaka nou akonouBsi (og € ekar.):

Ynénoino oTig
31AckepuBpiou 31 AekepBpiou

ETaipeia AA§N 2020 2019
Opodoyiakd 6avelo €400 ex. EATE AE. loUv. 2023 395 394
OpoAnoyiako daveio €400 ek. EAME AE. Aek. 2022 384 224
Oponoyiako daveio €400 ek. EAME AE. Aek. 2023 277 299
Oponoyiako 6aveio €400 ex. EAME AE. Noe. 2022 340 -
Oponoyiako 6aveio €100 ek. EAME AE. OkT. 2021 100 -
Oponoyiako 6aveio €100 &k. EAME AE. Yen. 2022 100 -
Oponoyiako davelo €250 ek. EAME AE. loUv. 2021 - 159
éﬁ;’\fg’ugg‘\‘/"ZSI'E"T”ECJ"““EZ“ EAME AE. lovv. 2022 67 m
Eupw-opodioyo €201 ek. HPF Plc OkT. 2021 201 200
Eupw-opoAioyo €599 ek. HPF Plc OkT. 2024 592 492
EZ%BSSF"Q BIHEPWV MIOTLTIKGY YPAUHGV EKO Boudyapia Aek. 2022 21 24
JupBAoeIg XxpNuaToSoTIKAG HicBwang Aiadopeg Aiadopeg 400 730
Z0vodo 2.876 2.632

Mepaimépw nAnpodopieg OXETIKEG yIa Ta Noaa Twv daveiwv Tou Opidou nou Ba npénel va anonAnpwBoUv i va avaxpn-
patodoTnBouv evtdg Tou 2021 nepifaupavovTal otn Znueiwon 3 « Kivbuvog PeuotdTnTagy.

lMa T1g xproeig nou éAngav 31 AekeuBpiou 2020 kai 31 AekeuBpiou 2019, o1 dpol Twv daveiwy e§unnpeTolvTal NANPWG.

OuoAoyiakd dveio €400 ekat. AnEng Aekéuppio 2022

To AekéuBpio 2020, n EAANvika MNetpénaia A.E. avaxpnuatoddTnoe To opondoyiakd Savelo €400 exat., Ye TNV €kdoon
véou oponoylakoU daveiou Uwoug €400 ekaT. kal 8idpkelag 2 €TWV Pe SuvaTdTNTa ENEKTACNG Yia €vav eninAgov xpovo.
To undnoino Tou daveiou oTig 31 AekeuBpiou 2020 ATav €385 ekar.

Ouonoyiako &dveio €300 ekar. Anéng Aekéuppio 2023

Tov lavoudpio 2015 n EAANvika MeTpénala A.E. cUvawe davelo Uwoug €200 ekar., Sidpkeiag 3 eTwv. To 6avelo avaxpnpa-
Tod0TNBNKe Tov MePpoudpio Tou 2018, e davelo Uywoug €300 ekat. kal Sidpkeia 3 €Tn. To 8Avelo avaxpnuaTodoTnBnke
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€ava npiv Tnv nuepopunviag ARENg 31 AekeuBpiou 2020 pe véo oponoyiako Savelo Uywoug 400 ekat. Eupw kal 8idpkeiag 3
€TWV, YE BAon Tn aTpaTNYIKN Slaxeipion KIvEUvou peuaTdTNTag Tou Opidou e okond TNV JeTATponn PJEPOUG TwV Bpaxu-
NpOBECUWV YN BECHUEUTIKWY SAVEIOKWY YPAUUWY JeCONPOBECUEG SEOUEUTIKEG YpaupES. To undAoino Tou aveiou oTIg
31 AekeuBpiou 2020 ATav €280 ekar.

Oponoyiakd &dveio €400 ekat. AnEng NoéuPpiog 2022

Tov NoéupBpio 2020, n EAAnvika Metpénaia A.E. olvawe éva kuAidpevo (revolving) opodoyiakd daveio Uyoug €400 exar.
Sldpkelag 2 eTwv pe SuvaTtdTnTa enékTacng yia évav eninAéov xpovo. O okondg Tou daveiou ATav N Npdwpn anonin-
pwun Tou daveiou UWoug 250 ekar. doAapiwv nou Anyel Tov lodvio 2021 kal yia TNV avaxpnpatoddTnon PEPOUG Twv
BpaxunpdBeopwV Un SECUEUTIKWV 8AVEIQKWYV YPAPUWY, cUPdwWva Pe TN oTPaTNyIKN Slaxeipion KIvBUvou peucTOTNTAG
Tou Opidou. To undAoino Tou daveiou aTig 31 AekepBpiou 2020 ntav €340 ekar.

OpoAoyiakd &dveio €100 ekat. AnEng OkTwPpiog 2021

Tov Anpifio 2020, cUudwva Pe TN aTpatnyikn diaxeipiong KiveUvou Tou Opifou yia Tn dnuioupyia Tapeiakwy dlaBeai-
MoV yia TNV avTIETWNIoN TNG Kpiong Adyw Tou Covid-19, n EAANvika Metpénaia A.E. npoxwpnoe oTn cUvayn oponoyia-
KoU daveiou Uwoug €100 ekart.,, Sidpkelag 18 unvav. To unéioino Tou daveiou oTig 31 AekepBpiou 2020 Atav €100 ekar..

XUuPacon bipepouc moTwTIKAG ypauung €100 ekat. AnEng XentéuPpiog 2022

Tov Anpiflio Tou 2020, n EAAnvika NeTpéAaia A.E., npoxwpnaoe og cUvayn kuAidpevou (revolving) opoAoyiakou Saveiou.
To undnoino Tou daveiou oTig 31 AekepBpiou 2020 ATav €100 ekar.

Adveia Eupwnaikng Tpdne{ag Enevéuoewv AnEng OkTwPpiog 2021

Y11 Mdio 2010, n EAAnvika MeTpédaia A.E. oUvawe 8Uo Saveiakég oupBaoeig ouvonikoU Uywoug €400 ekart. (AicukdAuvon
Axai B, €200 ekar. ékaoTn) pe Tnv Eupwnaikn Tpanea Enevéuoewv (ETE). O okondg Twv Saveiwv ATav va xpnpaTtodoTn-
OOoUV JEPOC ToU €pyou avaBaBpuiong Tou diunioTnpiou TG EAcuaivac. Kal Ta duo &aveia éxouv nepiodo anonAnpwung 12
ETWV Kal Nepiodo xdpiTog 3 eTwv v Si€novTtal anéd napdpoloug 0poug kai npolnoBéacig. H Aicukdnuvon B BeATiwvédTav
noToANNTIKG and Tnv eyyunaon piag epnopikAg Tpdnedag, Yia NpakTIKn nou €ival cuvABNg yia davelakéG ouPBACEIC TNG
ETE e18ikdTepa katd Tn pdon kaTackeung peyanwv Epywv. O1 cuvoikég anonAnpwpég Kal yia Ta SUo davela €wg Tig 31
AekepBpiou 2020 avinBav os €333 ekar. (E44 ekar. nou katafAnBnkav To 2020). O1 SieukoAlvoelg nepiAauBavouv
XPNATOOIKOVOUIKOUG SeikTeC oupBoAaiwy (uoxAsuon, KAAUWN TOKWVY Kal OXECEIC JETAG00NC)

Eupw-oudoyo €201ekar. AnEng OkTwPpiog 2021

Tov OkTwBpio 2016, n HPF e€€dwae nevraeTég eupwopdioyo Uywoug €375 ekart., Je TNV eyyunon TnG EAANVIKA MeTpé-
Aaia A.E., ue €Tnalo TokouePidIo 4,875%, Tiun ékboong 99,453% eni TNg ovopaoTIKAG agiag kal ANEn Tov OKTWRpPIo Tou
2021. Ta é006a andé Tnv ékdoon Tou opoAdyoU XpnaiponoiBnkay yia TNV anonAnpwun UDIOTAPEVOU XPNUATOOIKOVO-
MIKoU xpéoug, oupnepiiauBavopévng Kal TNG JEPIKNAG anonAnpwng Tou gupwopoddyou Uyoug €500 ekat. To onoio
€Anye Tov Maio Tou 2017, péow Siadikaaiag &nudoiag npoodopdg, n onoia oAokANPWBNKke Tov OkTwpRpiou 2016, e
oponoyieg ovouaaoTiKng agiag €225 ekaT. dnwg auTéG £yivav anodekTéG KaTd Tn idpkela Tng diadikaaoiag. Tov louAio 2017,
n HPF e€€6waoe véeg oponoyieg Uwoug €74,53 ekar. ol onoieg evonoinBnkav kal anoteAoUv Jia eviaia ogipa Pe T AdN
unapxouaoeg oponoyieg Tng Hellenic Petroleum Finance Plc Uwoug € 375 pe eTholo Tokouepidio 4,875% énwg napana-
vw Kal Arfyouv Tov OkTwRpio Tou 2021. 01 oponfoyieg anonAnpwBnkav PepIKwg Tov OkTwRpio 2019 pe sionpdgeig and
Tnv ékdoon evog Eupw-opondyou €500 ekart. (neplypddeTal napakatw). To undnoino Tou Saveiou oTig 31 AskepuBpiou
2020 nAtav €201 ekar.

Eupw-oudAoyo €500¢kar.

Tov OkTwBpio 2019, n HPF e€€6woae nevtasTég eupwopoAoyo Uwoug €500 ekar., pe Tnv eyyunon Tng EAANVIKG MeTpé-
Aaia A.E., ye eTolo Tokopepidlo 2%, TiNA ékboong 99,41% eni TNG ovopaoTIKAG agiag kal AnEn Tov OKTWRpIo Tou 2024.
Mépog Tng ZnTnong afiag €248,4 ekaT. nponABe and Tn pepikn e§6dAnon Tou Eupw-opondyou €450 exkaT. ANENg OKTw-
Bpiou 2021 (nepiypddeTtal napandvw), péow diadikaoiag npdTaonc €ayopdc, n onoia oAokANPwWBNKe Tov OKTWRPIO
2019. 01 kaBapéc xpnuaTIkES €10poéC avhnnBav os €248,4 exar. (Un oupnepIAauBavouévwy Twv KedanalonoiNPévwy
€€68wv €kGoonc).
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21ig 5 OkTwpRpiou 2020, oAokAnpwBnke and Tnv HELLENIC PETROLEUM FINANCE PLC, e€odokAnpou BuyaTpikn TNG
EAAHNIKA METPEAAIA, n 8iadikacia Tinondynong (pricing) yia Tnv ékdoon véwv opoAoyIwY, OvopaoTIKAG afiag €99,9
€KAT. Y anddoon 2,42%. AnoTtenolv Pépog Twv udioTapevwy oponoyidv ARENG OkTwRpiou 2024 kai SlaTéBNKav PEow
1810TIKNG TONoBETNONG, N onoia kaAudBnke €€’ oAokANpou and enifeyuévoug BeapikoUg enevbuTég, e TNV Eupwnaikn
Tpaneda Avacuykpotnong kal Avantuéng (EBRD) va cuveiodépel To 75% Tng €kSoonc.

ZupPdaoeig SIuEPWV NIOTWTIKWV YPAUUWV

Tov Anpidio 2020, n EAAnvika MeTtpénaia A.E. npoxwpnaoe oTn oUvawn SiuepoUs NIOTWTIKNG Ypaupng Uywoug €100 ekar.
oUudwva Pe Tn aTpaTnyikn dlaxeipiong Kiveuvou Tou Opifou. To unéAoino oTig 31 AekeuBpiou 2020 ntav €25 ekaT.. To
AeképBpio 2020, n EAANvika MNetpénaia A.E. al§naoe To ovopuaoTiké nogd pia SiuepoUs NIOTWTIKAG YPaUUNG kaTd €42,5
ekat. o€ €75 ekar.

01 eTaipeieg Tou Opifou SiaTnpolv eniong Savelakeg ypaupég e aAAeg Tpanedeg yia TNV KAAUWN YEVIKWY XpNUaTodo-
TIKQV avaykwv. H nAciowndia Twv davelakwy ypaupwv adopd os BpaxunpdBeopa Saveia nou €xel SUVAWEI N JNTPIKA
€TaIpeia Kal Ta onoia éxouv TEBEI o€ 10XU Kal avavewvovTal avandywg Je TIG avaykeg TNG KaTa Tn SIApKeIa Twv TEAEUTAI-
WV €TWV. 0 6uIN0g NETUXE ONUAVTIKN PEIWON XpnPaTodoTikoU kdoToug katd 1o 2020.

To undénoino Twv SINEPWV MICTWTIKWY YPAUHWY PeIWBNKe kaTd €333 ekat. To 2020, oUudwva ye TNV NoAITIKA Tou
Opifou yia Tn Siaxeipion Tou KIVEUVOU peUCTOTNTAG VI TNV JETATPOMNN PEPOUG TWV BPaxunpOBecwY N SECUEUTIKWY
Bavelakwy Ypaupwy JeconpdBeoues SEOUEUTIKES YPAUPES Kal ENéKTaon TNG ANENG TOUG.

Opiopéveg ano Tig davelakeg oupdwvieg Tou Opinou nepiAauBavouy XpNPATOoIKOVOWIKOUG 6pOoUG O N0 CNUAVTIKOI TWV
onoiwv €ival n 81IaTNPNON CUYKEKPILEVWY apIBPOBEIKTWY wG akoAoUBwG: “Evonoinuévog KaBapog Aaveiopdg/ Evonol-
nuéva Zuykpioipa Képdn npo Mopwyv, Tokwy kal AnocBécewv’, “Evonoinpéva Xuykpioipa Képdn npo Mopwyv, Tokwy Kal
AnooBéoewv/ Evonoinpévol KaBapoi Tokor” kal “Evonoinpévog KaBapdg Aaveiopdg/ Evonoinpévn KaBapn Agia 16iwv
Kedanaiwv”. H 8ioiknon Tou Opifou napakonouBei Tnv anéSoon Tou Ouifou yia va Siacdanioel Tn cuppodpdwon ue
TOUG OVWTEPW XPNUATOOIKOVOUIKOUG 6pOUG.

18. Ynoxpewoei§ Miobwoswv

Ta undénoina TWV UNOXPEWOEWV MICBWOEWV Kal 01 KIVAGEIG TNG NEPIGBOU £X0UV WG EENG:

31 AekepBpiou 2020 31 AekepBpiou 2019

Ynonoino 1lavouapiou Inp. 199.894 180.198
MpooBrkeg 22.244 36.378
AnocUpoeg (440) (471)
MeTaTponég 14.753 14.467
XpNUATOOIKOVOUIKO KOOTOG 27 10.914 10.081
AnonAnpwUES (44.477) (40.793)
YuvaddayuaTikég Sladopég (4) 33
NOINEG KIVAGEIC (1.748) -
YnonAoino 31 AekeuBpiou 201136 199.894
Tpéxwv unonoino 30.240 30.537
Makponpo6B8eopo undénoino 170.896 169.357

Ta napakdTw Nood avayvwpioTnkav aTnv evoroinpévn KaTaoTaon cUVOAIKWY €1008NUATWV:

Znpy. 2020 2019
AnooBéaeig SIkalpaTwv XpHRong nayiwyv 7 427461 39.103
XpNUATOOIKOVOUIKG KOOTOG SIKAIWUATWY HICBWoEwWY 27 10.914 10.081
‘E€06a BpaxunpdBeouwy PiIoBwoswy 1.304 4552
‘E€08a pioBwaoewv xapnAing aiag 42 195
MeTaBANTEG PICBWOEIg 234 1112
Yuvoiik6 Nogd Nou avayvwpioTNKE GTNV KATAOTAGN OUVOAIKWY 55235 55.043

€1006NPATWV
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H avaAuon nadaiéTnTag Twv HIoBwogwy napouacidleTal oTov NapakdTw nivaka.

< 1£T0Ug MeTa&u 1 ka1 5 eTwv MNavw Twv 5 eV

Ynoéndoino 31 AskeuBpiou
Ynoxpewaoeig JIoBwoswv 31.049 85.069 150.090 266.208

19. AvaBandndépevn poponoyia

O1avaBanidueveg popooyiKEG anaITNOEIG Kal UNOXPEWOEIS cupwndidovtal éTav undpxel epapuoaiyo VouIké Sikaiwua
va oupwnadioBouv ol TpEXoUTEeS hoponoyIKEG anaITACEIS £VaVTI TWV TPEXOUCWV GopoAoYIKWY UNOXPEWCEWYV Kal 6Tav
ol avaBannduevol dpdpol elcodnuaTog acdopolv aTny idia popodoyikn apxn.

Ta nood 6nwg avayvwpioTnkav TNV vonoinpévn KaTaoTaon oIKovouIKAG BEong eival Ta napakaTw:

31 AekepBpiou 2020 31 AekepBpiou 2019

AvaBaniduevn doponoyia evepynTikoU 72161 59.358
AvaBadfduevn doponoyia nadnTikou (32.572) (213.495)
39.589 (154.137)

H petaBonn Tng avaBaifdpevng popodoyikng anaitnong / unoxpéwaong eival wg akoAoUBwg:

31 AekepBpiou 2020 31 AekepBpiou 2019

Ynénoino apxng £Toug (154.137) (121.635)
AnoTedéouara xprRong 192.367 (29.807)
Kivioeig oTnv kaBapn Béon 1.388 (2.921)
NOINEG KIVACEIG (29) 226

Ynénoino TéAoug £Toug 39.589 (154.137)

0 avaBanndpuevog dopog avadEpeTal OTIC NAPAKATW KATNYOpPIES:

31 AekepPBpiouv 2020 31 AekeppBpiov 2019

EvocuaTtwy nayiwv kar GUAWY NePIOUCIAK@Y OTOIXEIWY (239.699) (219.535)
AnoTiunon anoBepatwv 11.696 11.654

Mn npaypatonoinBeioeg cuvandayuaTikEG Siadopég 713 139

MpoBAéweIg napoxwyv npocwnikou 45278 42,008

MpoBAéwelg emadanwy unonoinwv neAaTwy 39.772 33.914

Mapdaywya XpNUaTooIkovouIKa epyancsia og ebioyn agia (1.274) (834)
Aandvn TOKwV EKNEOTEQ OTIC ENOUEVES XpnoelC (unokedanainddTnon) 24.769 3128

AdopoddynTa anoBepaTtika (Népog 4172/2013) - 512

MeTadepdueveg hoponoyikéG INUIEG NPOG CUUWNdIoPS 137.583 1.268

MpoBAéweig yia nepiBavToAAovTIKEG Sandveg 3.603 6.396

Ana&iwon gUUPETOXWV 12101 1179

Mn npayuaTonoinuéva SieTalpika ké€pdn ata anoBéuaTa Tou Opifou 1.690 1178

Noinég petaBonég oe oxéon pe npoBAgwelg kal dedouneupéva €€0da 3.352 2.034

AvaBaAdduevn dopofoyia oTn Siavoun Twv YETOXWVY Tou AETZDA

and Tn AEMA - (46.556)
MioBwoelg (AMXA 16) 4 (623)
YnéAoino TéAoug éToug 39.589 (154.137)

01 avaBanidueveg hoponoyikEG analTACEIG MOU NPOKUNTouv and axpnalyonoinTeg doponoyikEG NUIEG NPOg cUPWN-
diouo og penfovTIKEG XPROEIg avayvwpidovTal pévo edodoov eival niBavo 671 Ba cupwndioTolv pe peddovTika ¢popo-
Aoyikd képdn. O1 avaBanAodueveg hopoAoyIKEG analTACEIS Nou avayvwpioTnkav and Tov ‘OpiAo yia axpnaolyonoinTeg
doponoyIkéG Inpieg aviinBav og €135 ekat. Tnv 31 AskepPpiou Tou 2020 (31 AskepBpiou 2019: €1 ekar.), kaBwg pe Baon
TO EYKEKPIUEVO ENIXEIPNUATIKG NAAVO, 0 ‘OuiAog kpivel 6T undpxel n SuvaTtdTnTa cUPWNdIoPoU Twv hoponoyIKwy {ni-
WV Pe peniovTika doponoyika KEpdn.

To 2014, o1 iaTa&eig Tou ap. 49 Tou N. 4172 nepi unokedanaiodoTnong edbappdoTnKav yia NpwTn dopd cUudwva JE TIg
0Moigg, To BPI0 EKNTWONG TwV NAgovalouowy danavwy TOKWY, 0pifeTal wg NPOG CUYKEKPILEVO NO000TO £Mi ToU hoponio-
yikoU EBITDA Tng ekaaoToTe eTaipeiac (60% To 2014, 50% To 2015, 40% To 2016 ka1 30% Ta endueva €tn). H enidpacn aTo
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noad Tng avaBaniduevng doponoyiag Tou Opidou, ATav €25 ekar. (anaitnan) oTig 31 AekepuBpiou 2020 (31 AekepBpiou
2019: €3 ekar.). To noo6 autd unopei va cupwndioTei pe pednovTika doponoyikd KEPSN, XWPIC XPOVIKO NEPIOPIOUO.
Baoel Twv dlatagewv Tou KOE, and 1/7/2020 kai petd, ebdoov nAnpoUvTal CWPEUTIKA GUYKEKPIPEVEG NpoUnoBEaElg,
dev doponoyeital n unepagia anod Tnv NWANCN cUPPETOXNG. XTNV NepinTwon Tng AENMA, nAnpouvTal 6Aeg anatoUueveg
npoUnoBéaelg, énote oe nepinTwon PeAAOVTIKNG NwANONG, 8ev avauéveral va npokUwel hopofoyikn UNoxpEwan yia
TUXOV NpokUNTouaa unepagia, cuvenwe n avtioToixn avaBanAduevn unoxpéwon (deferred tax liability), ynopei va &ia-
ypadei nAnpwg 10 2020

20. YnoxpewoeI§ napoxwv npoownikoU Adyw £§66ou and Tnv unnpecia

0 napakdTtw nivakag avanuel nwg Ta Nood nou oxeTifovTal Pe TIG ouvTagloboTIKEG NapoxéG Tou Opifou, €Xouv KaTaxw-
PNBEi OTIC 0IKOVOMIKEG KATAOTACEIG.

31 AekeppBpiouv 2020 31 AekeppBpiov 2019

Ynoxpewaoei§ KaTaoTaong 0IKOVOMIKAG B€ong yia:

YuvTagI080TIKEG MAPOXES 194.887 180.398
Z0vodo 194.887 180.398
Xpewoelg aTa anotenéouara:

2UvTa&I080TIKEG NAPOXEG 12.053 20.858
ZU0vodo 12.053 20.858
Xpewaoeig aTa Aoind ouvonikd £506a

JUVTagI080TIKEG MAPOXES 9.643 15.049
Mépog (2.262) (2.680)
Z0voio 7.381 12.369

Ta nood nou éxouv avayvwpIoTel OTNV KATAGTAGN OIKOVOUIKAG BEONG €xouv NPoadlopliaBei wg eENG:

31 AekepBpiou 2020 31 AekepBpiou 2019

Mapouoa a&ia xpnPaToS0TOUPEVWV UNOXPEWTEWY 30.108 27.971
EunAoyn aia oToixgiwv evepynTikoU (11.979) (11.479)
‘EAAgIppa XxpnpaToS0ToUPEVWVY NPOYPARHATWY 18.129 16.492
Mapouoa a&ia Pn XpNPAaTo80TOUPEVWY UNOXPEWTEWV 176.759 163.906
Ynoxp€waon TN KATAOTAoN OIKOVOMIKAG BEoNg 194.887 180.398

O ‘Opifog AsiIToupyei npoypauuaTa KaBopIoUEVWY NApoXwV NPoownikoU Adyw €66ou and Tnv unnpeaia yia Toug €p-
yadouévoug atnv EAAGSa, Tnv Boudyapia, Tn ZepBia, Tn Bdpeia Makedovia, To MaupoBouvio kal Tn Kunpo. ‘Ofa Ta npo-
ypaupaTa acdopolv ouvTaglodoTIKEG NapoxEG Npog Toug epyalopévouc. To Noaod Twv Napoxwy €apTartal and To Xpovo
npoUnnpeaiag Kal TIG anodoxEg Tou kaBe epyalouévou. H nigiowndia Twv NpoypapuaTwy Sev €xel NepIouaiakd GTOIXEI,
€VW Kanola npoypauparta otnv EAAGSa kai Tnv KUnpo €xouv.

H peTaBonn oTig unoxpewaelg yia ouvTa&lodoTIKEG NapoxEG eival n akdAoudn:

. g E0Aoyn a§ia

Viowpeosiy  CTONEIOY  Edvolo
Ynénoino 1lavouapiou 2019 173.623 (10108) 163.514
KbéoTog Tpéxouoag anaox6Anong 8.661 - 8.661
XpnuaTtooikovopika £€06a/ (€coda) 2.979 (166) 2.813
KéoTtog nanaiétepng anaoxéinong kal {nUIEG and TAKTOMOINCEIG 9.384 - 9.384
Z0vono XpEWTEWV OTNV KATAGTAON GUVOAIKWYV EIGOENUATWY 21.024 (166) 20.858
EnavapeTpnoeig aTi avanoyioTIKEG NapadoxEg:
Andbdoon Twv 0T0|lxsiwv EVEPYNTIKOU, eEmpoup{:vgu TOU ngoou ) (480) (480)
nou oupnepIAaPBAvETaAl 0TA XPNUATOOIKOVOUIKG (€006a)/ £€08a
- (Képdn)/ Tnpiéc and petaponn Snuoypadikwy Napasoxwy (909) - (909)
- Znpiéc/ (képdn) and peTaBoin XpNUATOOIKOVOUIKGV Napadoxwy 20.012 - 20.012
- (KépBn)/ Tnpiég and eUNEIPIKEG NPOTAPHOYEC (3.574) - (3.574)
YUvoAo XpEWOEWV OTNV KATAGTAGN CUVOAIKWY EIGOSNUATWV 15.529 (480) 15.049

(Roiné é006a)
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\l{'lapot’:olu Atia Eﬁggg(lr;;igg Z0vono
MOXPEWOEWY ¢\ e0vnmikol

AlGdopeg KIVIOEIC/ AvakaTavopég (15.467) (1.350) (16.817)
sgg%[ic;?fsciggegs%\;igzco ano Tov 6pINo/ €10d0opEG Tou opinou (2.844) 638 (2.206)
KaTtaBoAég napoxwv and Ta oToixeia eveEPYNTIKOU 13 (13) -
YnonAoino 31 AskepBpiou 2019 191.878 (11.479) 180.398
KoéoTog Tpéxouaag anaoxéAnang 9.069 - 9.069
XpnpaTooIKovouika £o06a/ (€006a) 1.866 (97) 1769
KéoTog nafaiétepng anaoxoéAnong kai nUI€EG and TaKTOMOIACEIG 1215 - 1.215
Z0vono XPEWOEWV OTNV KATAOTAON GUVOAIKWY EI00SNUATWV 12.150 (97) 12.053

EnavapeTpnaoeig oTi avanoyioTIKEG NapadoxEg:

An68600n TWV OTOIXEIWV EVEPYNTIKOU, E€aIPOUNEVOU TOU NOGoU

nou ouunepiAauBAveTal 0TA XPNKATOOIKOVOMIKAG £€006a ) (241) (241)
- Znpiéc and petaponn dnuoypadikwy Napasoxwy (9) - (9)
- Znpiéc/ (képdn) and peTaBoAn XpNPATOOIKOVOUIKWVY Napadoxwv 6.828 - 6.828
- ZnpI£G and PneIpIKEG NPOOApUOYES 3.07 (6) 3.065
égzgg)a XPEWOEWV OTNV KATAGTAoN ouvoAIKwY el008npatwy (oind 9.890 (247) 9.643
ggg%[ig?fsci;gesg%\;%zoo ano Tov 6pINo/ €1I0dhopEG Tou opinou (5.388) (1.319) (6.707)
KaTaBoég napoxwv ané Ta aToixeia evepynTikoU (1.663) 1175 (488)
NAnpwpué£g yia TakTonoiNcelg and Toug epyalouévoug 12 (12) -
MANPWUEC yIa TAKTOMOINCEIG and Ta OTOIXEIa EVEPYNTIKOU (12) 0 (12)
Ynénoino 31 AekepBpiou 2020 206.867 (11.979) 194.887

01 un npoe€odanuéveg napoxég ouvTaglodoTNoNg Anyouv w¢ akoAoUBwc:

Méxpi evog MeTa&u evog MeTa&u 600 kai MNavw and

Ynoéndoino 31 AekepBpiov 2020 . ) ” ) . " ’
€TOUG ka1 8Uo TV NEVTE ETWOV névre €Tn

ZuvTa§lodoTIKEG NaPOXES 9.916 19.788 41.461 155.246 226.41

Ta nepiouaiakd oToixeia Twv NPoypauPaTwy enevéuBnkav wg akoAoUBwg:

2020 2019

Eionypéva s I0vodo % Eionypéva A Y0vono %

€lonypéva €ionypéva

TiTAOI GUUPETOXWV 2138 - 2138 18% 1.668 - 1668 15%
Opodnoya

- KpaTika opdioya 1.293 - 1.293 1% 1735 - 1735 15%
- ETaipika op6ioya 4.067 - 4067 34% 3.159 - 3159 28%
EnevbuTika kedanaia 1.996 - 1.996 7% 2.074 - 2074  18%
Enevbuoeig og akivnTa 1.386 - 1386  12% 1.421 - 1420  12%
Tapeiaka diaBeaipa kai 90 1009 1099 9% 138 1285 1423 12%
Tapelaka Icoduvapa

Z0voio 10.970 1.009 11979 100% 10.195 1285 11.479 100%

01 kKUpIeg avanoyloTIKEG NapadoxEG Nou XxpnalonoinBnkayv €xouv wg eEAG:

31 AekepBpiou 2020 31 AekepBpiou 2019

Mpoe€odANTIKG ENITOKIO 0,80% 1,05%
MeAAovTIKEG auEnaelg piIoBwv 1,20% - 2,50% 110% - 2,50%
NAnBwpiopég 1,20% 1,10%

Méaooc 6pog evanoyeivouoag peANOVTIKAG epyodoaiag (€Tn) 10,84 10,84
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H avanuon euaioBnaiag TNG unoxpéwaong KaBopIoPEVWY NAPOXWV aTo Npoownikd Adyw €€66ou and TNV UNNPEaia oe
annayég oTig KUPIeC oTaBuiopéveg NnapadoxEg eival n akdAoudn:

Enidpaon aTnv unoxpéwaon

MeTaBonAn Tng AUEnon oTnv Meiwan atnv
napadoxng unoxpéwaon unoxpwon
MpoggodAnTIKG €MITOKIO 0,5% -4,84% 5,25%
MeAAovTIKEG aUENTEIG MIoBwV 0,5% 5,04% Aev edappdleTal

H napandvw avaduon suaiocBnaiag BaaieTal o€ pia peTaBonn Tng napadoxng diatnpwvTag 6neg TIC NG NapadoxEg
oTaBePEC. TNV NPAgN, undpxel hiIkpA MBavéTnTa auTo va ouuBei kaBwg ol HeTaBoAEG OTIC NapadoxEG UNopei va ouv-
d€ovTal peTa€u Toug. Katda tov unonoyioud TnG eualoBnaiag TNG UNoxp€wang KaBopIoPEVWY NAPOXWY OTO NPOCWIIKO
Adyw €€66ou and Tnv unnpeaia oTIg KUPIEG avanoyIoTIKEG NapadoxEg, XxpnaoluonoinBnke n idia péBodog nou xpnaiyo-
noleiTal KaTa Tov UNonoyIoPO TNG UNOXPEWONG Nou avayvwpiletal otnv Katdotaon Oikovopikng Béong (napovoa atia
TNG UNOXPEWONG KaBOPIoPEVWY NAPOXWY OTO NPOCWIKG UE TN XPAan TNG avanoyIoTIKAG ueBOGouU TG NpoBeBAnuévng
MIOTWTIKAG Movadag (projected unit credit method).

01 avauevopeveg epyodoTIKES EI0OPEC YIa TNV ENOUEVN XPNON, NPOG Ta NPOYPAUATA KaBOPIoUEVWY NAPOXWV NPOoW-
nikou eival €1,6 exat. H péon ataBuiopévn Sidpkeia Twv npoypapudTwy givai 11 xpovia.

21. MpoPAcyeig

H kivnon Twv npoBAéwewv yia To 2020 kai To 2019 éxel wg e€NG:

1lavouapiou 2019 38.238
Xpewoelg / (NIoTWOEIC) 0TNV KATAGTAGN CUVOAIKWY EI008NUATWY

- MNpooBnkeg 1.365

- NMood nou éxouv avTioTpadei (78)

- NMood nou avakThBnkav Katd Tn xprRaon (518)
AIGhOPEC KIVATEIG / avakaTavopég (13.382)
31 AekepBpiou 2019 25.625
Xpewaoelg / (MNIoTWOEIC) 0TNV KATAoTAoN OUVOAIKWV E1608NUATWY

- MpoaBnkeg 13.499

- NMood nou avakTNBnkav Kata Tn xpron (1.060)
Alddopeg KIVATEIG / avakaTavouég 958
31 AekepBpiou 2020 39.022

01 pakponpdBeopeg npoBAswelg oTig 31 AekepBpiou 2020 nepidapBavouv Kupiwg npoBAEWEIS yia k6aTog nepiBanio-
VTIKAC anokatdotaong Uyoug €15 ekat. (2019: €15 ekat.) kai npoPAEWEIS yia VopIkES unoBéaeig Uwoug €11 exkar. (2019:
€14 exar.).

01 81adopeg KIvhaelg / avakaTtavouég yia To €1og 2019 nepidapBavouy €12 ekat. Ta onoia adopolv pia npéRAswn dpopou
rnou avakatavepnBnke aTov hdpo el0odnpaTog Tou £Toug 2019.

22. Noinég pakponpOOECHEG UNOXPEWOTEIG

31 AekepPBpiouv 2020 31 AekepBpiou 2019

Enixopnynaoeig 9.556 10.329

MpopnBeUTEG Kal NOINEG UNOXPEWOEIG 18.401 18.047

YnonAoino TéAoug XpNoEwg 27.957 28.376
Enixopnynageig

01 npokaTaBonég and To EAANVIkG KpdTog atov ‘OuiAo adopolv enixopnynaeig yia TNV ayopd EVOWPATWV NAyiwy nepi-
ouoIaKWV aToixeiwv. H andoBeon yia To 2020 avépxetal o €1,1 ekat. (2019: €1,0 ekar.).
MpounBeuTég ka1 AOINES LIaKPONPOBETUES UNOXPEWUTEIG

MepinauBavovTal nood and eundpous/SlaxelpIoTEG MPATNPiwY, MoU AEITOUPYOUV WG XPNUATIKEG EYYUNGCEIS yIa TNV NIOTN
TAPNON TV 6pWV TN cupdwviag.
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23. MNapdywya XpnHATOOIKOVOMIKG NPoiovTa

MNapdywya empetpnuéva otnv EVAoyn Afia péow Twv anoteAegpdTwy

31 AekepBpiou 2020 31 AekepBpiou 2019
OvopagaTikn IToIxeia OvopagTikn IToixeia
TOnog napaywyou ayabwv noadTnTa EvepynTikoU YnoXpewaeig noaoTnTa EvepynTikoU Ynoxpewoeig
MTogo Bopefia € = MTogo Bapeia e €
xin. xif.
YupBdoeig avraniayng ) ) ) ) )
TIuAg ayaBwyv - EUAs 3.140 2433
YupBdoeig avraniayng
TIUAG ayaBuy - Apyo 120 2000 - 4.635 - - -
netpénalo kal dAna ’ )
neTpenaloeldn
YUvodo 3.260 2.000 2.433 4.635 - - -

Mapdywya avTioTaduiong KivoUVoU TAUEIQKWVY pOWV

31 Aekepppiouv 2020 31 Aekepppiou 2019

OvopagaTikh ZToIXeia OvopagaTikn IToIxeia

TOnog napaywyou ayabwv nogéTnTa EvepynTikoU Ynoxpewoeig nogéTnTa EvepynTikol Ynoxpewoeig

mroop BoPeAld ¢ € MToop BoPedle ¢ €

xiA. xif.
YupBdaoeig avraniayng
TIHNG aYaBov - Apyo - 7514 7512 - 1028 3474 -
neTpénaio kal aAna
netpenalocidn
Zuvono - 7.514 7.512 - 1.028 3.474 -
TovodoedAoyncafiac 5560 9514 9945 4,635 1028  3.474 -
napaywywv
31 AekepPBpiou 2020 31 AekepuBpiou 2019
XToIXeia z ZToixeia z
EvepynTikoU UL EvepynTikoU R
Mn kukAodopoUv evepynTIKO
YupBdoeig avradnayng TIMNG ayaBwv ) ) B )
(commaodity swaps)
KukAocgopoUv evepynTiko
YupuBdoeig avTaniayng TIUAg ayabwv )
(commodity swaps) 9.945 4,635 3474
9.945 4.635 3.474 -

Z0vono eUnoyng aiag napaywywv 9.945 4.635 3.474 -

Mapdywya XxpNUATOOIKOVOWIKG aToIxeia XxpnalgonoloUvTal Pévo yia okonoug avTioTaBuiong kiveUvou Kal xI wg KEPSo-
oKonIKEG enevduaelg. Ouwg, 6Tav Ta Nnapdywya autd aTtoixeia dev nAnpouv TIg NpoUnoBEaeig TNG AOYIOTIKNG avTIOTABLI-
ong KIVBUvwy, TOTE TaglvououvTal wg «napdywya npog nwanany.

Ta napaywya npog nwinon nepiayBavouv oupBaceig avraiiayng TIMNG ayaBawv yia To MoTonoinTiké eknopnwy CO,.
(Znp. 3 kai16)

H ouvodikn eUioyn afia evdg napaywyou avTioTabuiong kivéUvou KaTnyoplonoleiTal wg PN KukAodopoUv oToIXeio
€VEPYNTIKOU N naBnTikou éTav n nepounvia ANRENG Tou ival eTayeveéaTePa TwV 12 PNVMV, EVW GTNV avTiBETN NePINTwW-
on KaTnyoplonolgiTal wg kukAodopouUv aTolIxeio.

Mapaywya yia avTioTadpion TaPEIGKWV POWV

Kata To €1og nou €Ange oTig 31 AskepBpiou 2020 peTadépBnke oTNV KATAGTAON anoTeAEoUATWY {NUia OXETIKA UE CUW-
Boénaia Ta onoia puBuioTnkav evTdg Tou €Toug, Uwoug €25,1 ekart. nuid peTd ddpwv (31 AskepBpiou 2019: Tnuia €1,5
€KaT. PETA DOPwV).
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01 unéAoineg NPAgeIg avTioTABUIONG TAPEIOKWY POWV eKTIUATAl 6TI Ba €ival anoTeAEOUATIKEG, EVL N oUVOAIKN PETaBoAn
oTnv eUAoyn aia Toug avépxeTal o€ KEPSN PETA hopwv €22 ekar. (31 AskepBpiou 2019: €12,4 ekar. KEPSN YETA HOPWV)
Kal oupnepinapBaveTal ota «AnoBepaTika avTioTaBuiong KiveUvouy. (Znp. 15).

H péyioTn ékBeon oe NIOTWTIKG Kivbuvo kaTd Tnv nepounvia Tou looAoyiopou, avépxeTtal oTnv eUnoyn aia Twv OToIXE(-
WV evepynTIKOU TWV NApaywywv auTwy, 6nwg aneikovicetal otnv Evonoinpévn Katdotaon Oikovopikng B€ong.

24. Avanuon £§66wv ava €idog (puon)

‘ETog nou éAnge

31 AskepBpiou 2020 31 AskepBpiou 2019

MpTeC UG Kal avaAwailya nou xpnaigonoinénkav 5.230.161 7.507.71
Mapoxég og epyalopévoug 286.016 284.279
AnooBEoeig evowuaTwy nayiwv NEPIOUCIaKWY OTOIXEIWV 239.261 226.247
AnooBéoeig aowPaTwy Nayiwv NEPIOUCIAKWY GTOIXEIWV 8.717 6.575
KdéoTog peTadopdg kal anoBnkeuong 98.204 126.510
levika €€06a napaywyng 90.493 105.235
SWAPS képbn / ((nuiéc) 40.559 12.751
YnoTiyAcoeIg anoBepaTwy 6.144 2.001
Noind €§oda 292.035 267.970

6.291.590 8.539.279
‘E€0ba kedanalionoinBévTa oTa €pya und KaTaokeun (21.000) (17.750)
YUvono k6aToug nwANBEvTwY, E§66wV Sioiknang, NwARCEWV 6.270.590 8.521.529

Kai 81G6gong

Enavaéiatunwon: Ta cuykpiTikG unodnoina 31 AekeuBpiou 2019 éxouv enavadiatunwBei waoTe va cuppopdwBolv e TIg
afnayég oTnv napouciaon katd Tnv TpExouaa nepiodo.

Ta Aond €€06a anotedoUvTal KUpiwg and k6aTN nou acdopoUlv Sanaveg CUVTAPNONG EyKATAOTACGEWY, aodanioTIKES
danaveg, npoBAswn yia eniodann undnoina neAaTwy, KOGTOG ETAIPIKNG KOIVWVIKNG EUBUVNG, Sandveg and unnpeaieg
TpiTwV (CUPBOUAEUTIKES Kal VOUIKES), KOaToC IT kal £€06a Sladnpiong kal NpowBNoNng.

01 apoiBég TnG EY yia TIg eniTpendueveS Un eAEYKTIKEG UNNPETIES, 01 onoieg NpogykpiBnkav and Tnv Enrponn EAéyxou
Tou Opidou kata Tnv Sidpkela Tng xprong 2020, avépxovTal ag €117x1A., ek Twv onoiwv nocd €50xiA. adopoUv apoIBES
TWV EAEYKTIKWV ETAIPEIOV TNG EY.

H ypauun «SWAPS képbn / ((nui€g)» nepidauBavel Ta cuvoika nood nou nepiAauBavovTal oTn KaTaoTaon GUVOAIKWY
€1006NuAdTWV yia Ta napdywya nou eniPeTpouvTal oTnv eAoyn a&ia péow Twv anoTeAeoudTwy Nou npayuaTonolovTal
i Sev éxouv npayuaTonoinBei kai Tnv enidpacn TNG avaTaSivounong Twv NPAagewy avTioTaBuiong kiveUvou (Znpeiwon

3kal 23).
‘E€0ba moBoboaiag
31 AskepBpiou 2020 31 AekepuBpiou 2019
MigBoboaia 201.532 191.047
‘E€06a kolvwvikng aohdniong 47744 47.871
YuvTagl080TIKG KOOTOG NPOYPAPHATWY 11.073 1.447
Noinég napoxég oe epyalopévoug 25.667 33.914
Z0vono 286.016 284.279

01 Aoinég napoxég nepifauBavouv NapoxEg 1aTPodapUAKEUTIKNG Kal aohanioTIKAG Jopdng, £€€06a ueTadopdcg kal dia-
Tpong kaBwg kal kboTn eBedouaiag e€65ou Uwoug €9.1 ekar. yia Tn xpnon 31 AekeuBpiou 2020.

25. ‘E§oda epeuvwv kal avantu§ng

01 6andveg yia TIg SpacTnpIdTNTEG €peuvag kal avanTugng Tou Opifou e€odonoloUvTal KAaTd TNV NpayuaTonoinon Toug
(2020: €5,5 exar. kai To 2019: €4,8 ekar.) kai adopolV KUPIWG Oe £pyacieg épeuvag, oudnepINapBavouévwy Twy nepi-
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BaAfovTIKWY Kal yewAoyikwv PJeNeTWY, oTn Baddoaia nepioxn Tou MaTtpaikoU KoéAnou, Tn xepoaia nepioxn Aptag-Npé-
Belac, Tn xepoaia nepioxn TnG BA MeAonovvnoou kai aTo oikénedo 2.

Aandaveg avadopikd pe napaxwpnon adelwv €peuvag yia Tov Kéano Tou Matpaikoy, Tn xepaoaia nepioxn Aptag-Mpé-
Bedag, Tn xepaoaia nepioxn BopeioduTika Tng MeAonovvnaoou, To oikdnedo 2, Tnv nepioxn NoTIoSuTIKG TNG KpATng, TNV
nepioxn AuTikd Tng KpATng kai To oikonedo 10, kecdanaionoinBnkav oTIG aowPaTeG akivNTOMNOINGEIG Kal anoaBévovTal
KaTa Tn didpkela TNG NepI6dou nou diapkoUv ol epyaadieg Epeuvag.

26. Noina é0oba / (€§06a) ka1 Aoind képdn/(Tnpiég)

‘ETog nou énnge

Iny.  31AekepPpiou 2020 31 AekepBpiou 2019

Noind AsiToupyika £é00da kal adda kéEpdn

‘Ecoda ané anooBEoeig eNIXopnynoewy 22 1110 1.049
‘Ecoba and unnpeaoieg Npog TPIToug 2.851 3.014
‘Ecoda ané evoikia 8.206 8.712
‘Ecoda aodadioTikwy anonPItoEwy 171 61
Képdn and nwinon evowpaTwy nayiwv oToIXeEiwv 2635 686
Eggfpueotbréclgl;lléo&on npoegodAnoNng pakponpoBeouwy 1724 1464
Aoind 36.690 18.609
Z0vodo 53.387 34.146
Noina AsiToupyika €§06a kai aAAeg {npIEG

‘E€06a oxeTIka ue Tov Covid-19 26.294 -
Znpiég and NWANoN EVOWPATWY Nayiwv oToIXEIWv 1.045 718
Anopeiwon nayiwv 6 5.422 4,606
AndoBeon npoe€ddpAnong pakponpdBeouwy anaiTnoswy 7.964 2.423
KdéoTog eBenouaiag e€660u - 9.119
Noing 19.741 6.929
Z0vono 60.466 23.795
Noina AsiToupyika (€§06a)/ £é0o06a kai aAna képdn/ (7.079) 10.351

(Tnpiéc) - kaBapd

Ta Aoina éoo5a/(£€06a) kar Aoina kEpdN / ((npi€g) adopolv ot £006a 1 £€06a Nou & ouvsEovTal UE TNV EPNOPIKN Spa-
oTnpI6TNTa Tou Opidou.

Ta é006a and evoikia adopoUv NPaTAPIa NMou €XOUV EVOIKIQOTEI OE EUNGPOUG.

Ta €€06a nou acdopouv Covid-19 Uwouc €26,3 ekar. eupw nepidapBavouy €6,8 ekart. £§06a uiIoBodoaiag nou oxeTido-
VTal KUPIWG JE TI anaIToUPEVEG EPYACIAKES TPOMOMNOINCEIC 0Ta SIuAIoTAPIA, €8,4 €KAT. NMOU OXETICOVTAI UE TNV ETAIPIKNA
KOIVWVIKA eUBUVN (Kupiwg dwpeég oTo oloTnua uyeiag), €5,1 ekat. yia yéTpa npooTaciag oe GAEC TIG EYKATACTACEIS TOU
Opifou kal €6 eKkart. eUpw YIa HAPKETIVYK, CUPBOUAEUTIKEG UNNpPEaTieg kal AAAa oXeTIKa £€0ba.

H kaTtnyopia «Aoind» ota Aoind Aeiroupyikd €é0o6a kal kEpdn nepiAapBavel noad un eunopikig dUong, Ta oNPAvTIKATEPA
ano Ta onoia acdopolv Tov avTiAoyious npoPAéwewy anopeiwong Tng Elpedison Uwoug €10 exar. (Znp. 9), Twv anaiti-
ogwv anoé neAdTeg UWoug €7 ekat., MIoTWTIKS TIMoAdyIo npounBeuTn UWoug €7,3 ekar. kal €0060 Uwoug €2,9 ekart. and
napoxn UNNPECIWY OXETIKA e TNV TNPNoN anoBepatwy acdadneiag yia To Snuéaio Tng Bépeiag Makedoviag.

H katnyopia «Aoind» ota Aoind Airoupyika €§0da kal {npi€g nepiapBavel npéRAswn yia vouikég unoBéaeig Tng OKTA
Uwoug €12,7 ekar.. (Znp. 33)

27. XpnuaTtooikovopika (€§06a)/écoda - kaBapa

‘ETog nou énAnge

31 AskepBpiou 2020 31 AekepBpiou 2019

‘Ecoda ané tdkoug 5.646 5.843
‘E€08a TOKwv (89.457) (99.963)
A\oInd xpNUATOOIKOVOUIKG £€06a (20.363) (46.340)
XpnuaTooIKovouIka £€06a HIoBWoEwWY (10.914) (10.081)

XpnuaToolkovouika écoda / (€€08a) - kaBapa (115.088) (150.541)
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Eninp6oBeTa Tou XpnuaTooiKovouIkoU KOaToUG nou avadéPETal nio navw, KaTta To €1og nou €Ange oTig 31 AekepBpiou
2020, Tokol Uywoug €31 ekar. (2019: €2,9 ekar.) éxouv kedanaionoinBei. (Zny. 6)

28. Znpi€g / képdn and ocuvaddaypaTikEG Siadopég

Ta képbn and cuvannayuaTikéG Sladopég Uwoug €5 ekaT. yia To £€T10g nou €Ange 31 AekepBpiou 2020, npoépxovTal Kupi-
w¢ and TNV anoTiynon Tpanedikwy Aoyapiacuwy nou ekdpalovTal og Evo vopiopa (we ni To nAcioTov og AoAapia HMNA)
KaBwg kal and TNV anoTignon Twv davelakwy unonoinwv nou ekdpalovtal oe EEvo vopioua. To avTioToixo Noao yia Tnv
nepiodo nou €Ange aTig 31 AekepBpiou 2019 ntav {nuid Uwoug €1 exar.

29. Mo6pog Eicodnparog

0 ¢d6pog nou avadoyei oTa anoteAéopaTta TNG XpAoNG givar:

‘ETog nou énAnge

31 AekepBpiou 2020 31 AekepBpiou 2019

Modpog TpEXoUTag XpNong (5.539) (18.555)
(Dbpog NPonyoUUEVWY XPATEWY (1.727) 4928
AvaBanfAduevog dpopog (Eny. 19) 192.367 (29.807)
Mépor 185.101 (43.434)

0 ¢dpog nou avandoyei oTa Aoind cuvonika écoda eivar:

‘ETog nou éAnge

31 AekepBpiou 2020 31 AekepBpiou 2019

Mpo . MeTta MNpo . MeTa

Dopwv ®dpog Oopwv  Dépwv ®dpoc Dépwv

Aoind ouvonika €0oda and enevéuoelg oe 1440 ) 1440 (188) _ (188)
OUVOEBEUEVEG EMIXEIPNTEIG

EnevbUoEIg 0€ GUUPETOXIKOUG TITAOUG (397) 88 (309) 741 (197) 544

Mapdywya yia avTIoTABIoN TAUEIAKWY POV 4,038 (969) 3069 19794  (5.403) 14.391

YuvadAdaypaTikég Siadopég 145 - 145 272 - 272

AvafoyioTika képdn / (Cnuigc) and
ouvTagIod0TIKG NPoypauKaTa KaBopIopévwy (9.651) 2.270 (7.381) (15.049) 2680 (12.369)
napoxwyv

Noind ouvodika écoéa (4.425) 1.389 (3.036) 5.570 (2.920) 2.650

0 doponoyikdG oUVTEAEOTNG YIa TIG AVWVULES eTaipeieg oTnv EAAGSa yia Tnv nepiodo nou €Ane 31 AekepBpiou 2020,
gival 24% (31 AekepBpiou 2019: 24%).

To é0060 and avaBanidpevo hoépo nou cuunepiAapBAveTal oTN ypauun Tou pdpou EI008AUATOC, OXETICETAI KUPIWG UE
doponoyikég npIEG UWoug € 137,1 ekaT. nou npoékuwav KaTd nepiodo nou €Ange oTig 31 AekeuBpiou 2020 kal yeTadé-
povTal yia TI 5 ENGPEVES XPNTEIC.

Baoel Twv Siatdgewv nepi unokedanaliod6TNoNG, To 6pIo EKNTWONG Twv NAgovalouowy danavwy TOKWY, opifeTal wg
NPOG CUYKEKPIPEVO NocoaTd eni Tou poponoyikoU EBITDA Tng ekdaToTe eTaipeiag. H eniGpaon oTto nood Tng avaBanié-
pevng dopodoyiag Tou OpiAou, ATav €24,8 ekart. (anaitnon) oTig 31 AekepBpiou 2020 (31 AskepBpiou 2019: €3 exar.). To
noo6 auTé unopei va cupwndioTei Ye pendovTika hoponoyika KEPSN, Xwpig XPOVIKO NEPIOPICHO.

ZUudwva ue TIg poponoyikég SIaTAEEIG, ol ENgyxol OTIG eTalpeieg dievepyouvTal wg EENG:

a.’EAgyxol ané Toug OpkwToUg EAgykTéG — 'EkBeon DopoAoyikng Zuppdpdwang

lMa Tig xpnoeig 2011 kal e€A¢ o1 eAANVIKES eTalpeieg nou NANPoUV CUYKeKPIPEVA KpITApia, SUvavTal va AdBouv «EThaio
®Moponoyikd MaoTonoinTikG», 6nwg npoPiéneTal and Tov Néuo 2238/1994, ApBpo 82, nap. 5 kai Tov Ndpo 4174/2013,
ApBpo 65A, and Toug TakTIKOUG TOUG 0pKWTOUC EAEYKTEG-AOYIOTES, WG NPOG TN CUMPGPdWOoN Toug JE TIG 81aTALEIg TNG
Keipevng doponoyikng vopoBeaiag. H ék6oon EkBeang Mopofoyikng Zuppopdwaong unokaBioTd, ebdoov nanpouvTal
0l OXETIKEG NpoUnoBEaclg, Tov €éAgyxo and Tn Anpdaia Apxn, n onoia duwg diatnpei To Sikaiwa YeTayevéaTEPOU EAEY-
XOU XWPIG va nepaiwvel TIg ©opoAoyIKEG TNG UNOXPEWAOEIG YIa TNV OIKEIa SIaXEIPIOTIKA Xpron.

‘Ofeg o1 BuyaTpikég eTalpeieg Tou Opifou pe €5pa Tnv EARGSa éxouv AdBel EkBEaeig Moponoyikng ZUPuOpdwaong, Y
YVOMN Xwpig enicbuAagn, £wg kal Tn xpnon 2019. H Aloiknan ekTipd nwg To i61o Ba 1oxUaoel kai yia Tn xpnon 2020.



INood o€ xIAIGEEC EUp EKTOC eGv avagépeTal SlagopeTikd EAAHNIKA METPEAAIA AE \ 77

B."EAcyxol ané Tig poponoyIKEG apXEG

01 xpnoelg nou €xouv eleyxBei and Tig poponoyIKEG apXEC yia TN PUNTPIKA ETAIPEIQ Kal TIG ONUAVTIKOTEPEG BUYATPIKEG
€xouv ofokANpwBEi wg akoAoUBwG:

Ovopagia eTaipiag OikoVoIKEG XpNaelg nou éAngav €wg Kal

EAAHNIKA METPEAAIA AE OIKOVOUIKG TN €W (Kal ougngplﬁapBavopévou) 20M
Kal 0IKOVoUIKO €Tog 2014

EKO ABEE Oikovopika £€1n éwg (kal oupnepiAauBavopévou) 2010
EAAHNIKA KAYZIMA OPYKTEAAIA (npwnv EK) OikovopIKa £€Tn éwg (kal oupnepiAapBavopévou) 2011

Ynueiwveral 6T, ol etaipeieg EKO ABEE kai EAAHNIKA KAYZIMA OPYKTEAAIA (npwnv EK), ouyxwvelBnkav 81 anoppo-
$noewg TNG NPWTNG ané Tn 8eUTepn, We IcoAoyIopd peTaoxnuaTiopoU 31/12/2015, nou oAokAnpwBnke oTig 31/8/2016.

Ave€apTtnTa and Tnv mBaveTnTa dievépyeiag eAnovTIKWV dopodoyikwy eAgyxwv, N Aloiknon Tou OpiAou exTIUG OTI Sev
Ba npokUWouV oNPavTIKEG eNiNpdoBeTeg dhoponoyIkES eniBapuvaeig and Tov €Agyxo Twv Pn eAgypéviwv hopoAoyIKWOV
XpNoewv ana Tig dpoponoyikég apx€g, Népa and auTEG nou avadépovTal kal cupnepidapBavovTal nén aTIG EVONOINUEVEG
OIKOVOMIKEC KATAoTAOEIG yia TNV nePiodo nou £AnEe oTig 31 AskepBpiou 2020 (Znueiwon 33).

2ig 31 AekepBpiou 2020, To Nocd Twv €I0NPAKTEWV hOpwV €1I006APaTog nepiAauBavel nood Uwoug €32,1 ekaT. nou
nponAnpwBnkav and Tov Ouifo og oxéon pe TIG eNidikeg doponoyikég unoBEaelg yia hOpoug EI006MPATOg, ONWG ava-
dépeTal oTIC Xnp. 2.21, 4 kai 33 (2019: €32,1 exar.). 0 xpdvog 0AOKANPWONG TWV WG Avw EVBIKwY péowv Sev duvaral va
npoBiedBei kal o ‘OpiAog €xel KATATAEE! Ta OXETIKA NOCGA 0To KUKNodopoUv evepynTikG. KaTta Tn xpnan nou €Ange 31
AekepBpiou 2020 n ETaipeia €énaBe emoTpodég npokaTaBonng hoépou eil006nuaTog Uywoug €56 ekar.

Yuudwvia doépou nou unoAoyileTal eni Tou AoyioTikoU popoAoynTéou kEPSoug Tou Opifou kal Tou npayuaTikoU dh6épou

€l00dnuaTog nou eudavidetal oTa anotenéouara:
‘ETog nou énnge

31 AekepBpiou 31 Aekeuppiou

2020 2019

Képdn/(Znuiéc) npo pépwv (581.716) 207.010
D 6pocg Baoer 1IoxUovToc eAANVikoU dhopoAoyikoU ouvTeAsoTh 24% (2019: 24%) 139.612 (49.682)
MeTaBoﬁn’ﬁovw B1aopeTIKWV PoPOoNoYIKWY CUVTEAEDTWY OTIC BUYATPIKES 1746 3777
e€wTepIKOU
Képdn/(Cnpi€g) NauTikv ETaipeicdv nou dev undkevtal og hopo 484 1.629
E€o06a nou &ev ekninTouv yia doponoyikoUg okonoug 39.832 (8.294)
MeTaBonég otnv avaBaniduevn doponoyia Adyw addayng aTo doponoyiko

. . - 1.477
ouvTedeoTn (ekTog AESMDA)
Avayvpion dopoAoyiKwV {NUIWV NPoNyoUUEVWY ETWV 2.337 3.001
CDogoﬁoleec, {nuI€g yia Tig onoieg Sev avayvwpileTal avaBanidpevn dopoAoyikn (6.303) (6.666)
anaitnon
MeTaBonég oTov avapBaniduevo Gpopo nponyoUUEVWY ETWV 1159 870
MeTaBonn ﬁpvw €1006NUaTOG and ouVBEDEPEVEG ENIXEIPNOEIC MOU SEV UNOKEITAI 7158 4287
o€ doporoyia
Anoavayvwpion nNpoBAEWEWV yia TIG onoieg Sev gixe avayvwploTei ) 617
avaBaniduevog dopog
Alaypadn avaBanndpevng doponoyiag evepynTikoU Adyw napaypadnig ) (491)
dopofoyikwv NIV
Mpooappoyn dbépou elco8NPATOg NPONYOUEVWY XPNOEWV (1.566) 4,908
Mpooappoyn npdBAewng avaBaniduevng poponoyiag NponyoUPEVWV XPACEWVY - 969
Aoina 641 164
Mébpol 185.101 (43.434)
Mpayuatikég popoAoyIkGE CUVTEAEDOTAG (31,8)% 21,0%

lMa Tnv xpnon nou éAnge 31 AekepBpiou 2020, ota £€€06a nou Sev ekninTouv doponoyika nepidauBavetal nood UYoug
€46,6 ekat. nou avanoyei oTnv aAAayn Tou dopooyikoU Tpdnou avTIJETWNIONG TNG iavoung Tng AEXMA and Tn AEMA
(Znpeiwon 19).



78

ETHZIA OIKONOMIKH EKBEXH ETAIPIKHZ XPHZHY 2020 Evonoinuéveg Oikovopikés Karaatdoeig Ouidou

30. Képbdn / {niég ava peroxn

Ta Baoikd képdn ava petoxn unofoyidovtal SiaipwvTtag To kaBapd kEPSoG Nou avafoyei 0TOUG PETOXOUG TNG UNTPIKNAG
€TaIpeiag Pe To péoo oTaBuiopévo apiBud HETOXWYV KaTa TN 8idpkela TN nepiddou avadopdg, acdaipoupévou Tou oTab-
HIopEVoU Yéaou Opou TwV I18iwv PeToxwv (Eny. 14). Katd Tnv 31 AskepBpiou 2020 kai 31 AskeuBpiou 2019, Ta Sikaiwuara
npoaipeong eni PETOXWV €ixav e€aoknBei N ANEel kal 6ev unnpxav i6leg PETOXEG. Ta anopelwuéva KEPSN ava PEToXN

1ooUvTal e Ta Baacika KEPSN ava PETOXN.
‘ETog nou éAnge

31 AekepBpiou 2020 31 AekeuPBpiou 2019

Képdn / (Znuiég) ava petoxn (o€ Euptd ava peToxn) (1.30) 0.53
KaBapa képdn / (Znui€g) nou avaioyoUv O€ KOIVEG HETOXEC

(Ze xit1a6¢ Eupw) (395.827) 160798
Méoog apiBUOG KOIVWV UETOXWV 305.635.185 305.635.185

31. Mepiopara

H npéTaon npog Tn yevikn cuvéneuon yia Tediké pépiopa €0,50 ava peToxn eykpiBnke anod To AloiKnTIkG ZupBoUAIo OTIG
28 MeBpouapiou 2019. H yevikn cuvéAguon Twv PIETOXwV OTIC 7 louviou 2019 eniong evékpive TNV WG Gvw Siavoun. XTo
TeAIKG Pépiopa oupnepinapBaveTal éktakTo pépiopa €0,25 ava peToxn To onoio adopa

o€ Slavoun pépoug Twv 068wV and Tnv nwinan Tou pepidiou Tou OpiAou otov AEXMA. To noo6 Tou TeAikoU Pepiopa-
ToG yia To €10 2018, avépxeTal oe €152,8 ekat. kal e§odbAnBnke Tov louAio 2019. To AloiknTikd XupBounio oTn cuvedpi-
aon Tou oTig 5 NoepBpiou 2019, anoddaioe Tn Siavoun npopepiopaTog xpnong 2019, nocoul €0,25 ava peToxn. To nocd
Tou PepiouaTtog avniBe og €76,4 ekar. kal e€odinBnke kaTa Tn didpkela Tou NpwTou TPIWNvou Tou 2020. Ta pepiopaTa
auTa cuunepinapBAavovTal oTIG EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG TNG XProng nou €Ange 31 AekeuBpiou 2019.

H npéTacn npog Tn yevikn cuvéneuon yia Tenikd Pépiopa €0,25 avd peToxn eykpibBnke anod To 81oiknTikd cupBoUnio OTIG
27 ®eBpouapiou 2020. H yevikn ouvéAgUon TWV PHETOXWV OTIG 24 louviou 2020 eniong evéKpIve TNV wg avw Siavoun. To
noaod Tou TeNIKoU pepiopaTog via To 2019 avépxeTal o €76,4 ekar. kal gupnepinauBaveTal oTig NapoUoEeS EVOMOINUEVES
OIKOVOMIKEG KaTaoTAoEIC. To Noad Tou pepiouaTog e§odAnBnke Tov loudio 2020.

To AloiknTikG ZupBoudio aTn cuvedpiaon Tou aTig 25 PeBpouapiou 2021, anoddaioe Tn Siavoun PePioUATOg XpPNANG
2020, nooou €0,10 ava petoxn. To ouvoAikd pépioua avépxeTal o€ €30,6 ek. kal Sev oupnepiAapBaveTal oTiG NapoUaeg
EVOMOINPEVEG OIKOVOMIKEG KATAoTACEIG KaBWG Sev €xel yKpIBei and Tn yeVIKN CUVEAEUON TWV ETOXWV.

To AioiknTIkG ZupBoudio Sev evékpive kanola addayn oTnv NoAITIKA PepiopaTwy Tou Opidou oTo oUvoAd Tng kal Ba ena-
va§lodoynaoel TNV NANPWUN eniNpoaBeTou pepiouaTog 1 eninpoaBeTou €161KoU PepiouaTog evTag Tou 2021.

32. Tapeiakég poéG and AEITOUPYIKES SpacTNPIOTNTES

‘ETog nou éAnge

Inp.  31AekepBpiou 2020 31 Aekepppiou 2019

Képdn/ (Znuiég) npo dépwv (581.716) 207.010
MpooapuoyEg yia:
AresBicec v oo e
AnooBEoEIg Kal anopEINaEI AUAWYV NEPIOUTIAKWY OTOIXEIWV 8 8.717 6.844
AnooBEoEIg NIXOpPNYNOEWY NAYIOU EVEPYNTIKOU 26 (110) (1.049)
XpnuaToolkovouika £é€06a-kaBapd 27 115.088 150.541
Képbn and ouyyeVeiG ENIXEIPAOEIG 9 (29.827) (17.862)
MpoBAéweig kal iadopég anoTIUNTEWY 140.003 33.003
YuvadfayuaTikda kEpdn 28 (4.950) 1.255
AnooBéoeig e£65wv pakponpdBeopwy cupBonaiwy 26 6.240 (959)
Képbn / (CTnuiég) nepoudiakwv oToIXEIWV S1aBEaiuwyY 54 721)
npog nwAnon
Képbn / (Cnuiéc) and eknoinon nayiwy 26 (1.590) 32
(101.819) 608.679

MeTaBonég Kedanaiou kivhong
(AUEnaon) / peiwon anoBepdTwy 315.524 (20.065)




INood o€ xIAIGEEC EUp EKTOC eGv avagépeTal SlagopeTikd EAAHNIKA METPEAAIA AE

‘ETog nou éAnge

Inu. 31AekeuBpiou 2020 31 AekeuPBpiou 2019

(AUEnoN) / peiwon anarrhoswy 193.102 7.352
AUEnon / (ueiwan) UNOXPEWOEWV 19.591 38.752

528.218 26.039
KaBapég Tapeiakég poég anod AEITOUPYIKEG 5pacTNPIOGTNTEG 426.399 634.718

33. EvoeXOMEVEG UNOXPEWUTEIC KAl VOUIKEG UNOBETEIC

0 'Opifog éxel evEEXOEVEG UNOXPEWOEIG O€ oXEaN e TPaneIKES kal AoINég eyyunaeig kal anna B€paTa nou npokUnTouv
oTa niaioia Twv ePnopikwy Tou cuvadnaywv. Ta nio onpavTika {nThpaTa napouciadovTal oTN CUVEXEIQ:

1. EmixeipnpaTtikd 8épata
a) Ekkpepgic unoBéoeic

0 'OuiAog epniékeTal og B1AOPEG VOUIKEG UNOBETEIG Kal €XEl 81AOPEG UNOXPEWOEIG OE EKKPEUOTNTA OXETIKEG WE TIG
ouvnBelg 6pacTnpIOTNTEG Tou. Me Bdon TIg SiaBéaiueg péxpl onpepa ninpodopieg, n Sioiknon nmiaTelel 6TI N ékBaon
Twv unoBéaewv autwv &ev Ba éxel onuavTikn enibpacn oTa anoteAéapata Tou Opifiou A GTNV XpPNPATOOIKOVOUIKN TOU
B€on kai 611 6ev xpeialovtal eninfiéov NpoBAEWEIG, Népav auTwyv nou nepinapBavovTal oTI EVONOINUEVEG OIKOVOUIKES
KaTaoTACEIG.

Anpol

EninpooBeTa, kaTa Tn Sidpkeia TNG TPEXOUOAG Kal TWV NPonyoUEVWY XPROEWV KaTanoyioTnkav oTIg eTalpeieg Tou Oui-
Aou TéAN kal NpooTIYa Xxprong unedadoug yia Tn SiEAgucn aywywv anoé Toug ekacToTe Anpous. To cuvoniké Nocd nou
éxel katanoyioTel avépxetal og €39,4 ekar. oTig 31 Askepppiou 2020 (31 AekepBpiou 2019: €30,3 ekar.), €’ auTwv Nocd
Uwoug €14 ekart. éxel kataBAnBei kal €éxel kKaTaxwpnBei W anaiTnon oTnNV KaTdoTaon OIKOVOUIKAG BEoNg aTo Kovaunl
«Noinég AnaiTnoeig» énwg anaiteital npokeipévou o Ouifog va npoodUyel KaTd TwV avwTéPw KaTanoylopwy. Katda Tn
diapkela Tou 2020, koivonomBnke and Tov Anpo Acnponupyou véog kaTanoyiopdg TeAwy yia To €Tog 2019, nocou €31
ekat. Avadopikd e Tig unoBéaoeig auTég o ‘Ouinog éxel acknoel 6Aa Ta €vBika Yéaa Kal EKTIUG 0TI ival nepioadTePO niBa-
vO va unapé&el BeTikn €kBaon yia To oUvono Twv UNoBETEWY auTwV Kal yia Tov Adyo auTod Sev €xel oxnuaTioel npdBAswN
OTIG EVOMOINUEVEG OIKOVOUIKEG KOTAOTACEIG.

Katd Tn 81dpkela TNG TPEXOUOAG Kal TWV NponyoUEVWY XpNoewy, 0 Anuog Aonponupyou katandyioe TEAN kal npéaoTIya
unedadoug yia Tn SiEéAeuon aywywv nou diaxelpileTal n EAKAA oTtnv onoia n EAME A.E. kaTéxel To 50% Tou ETOXIKOU
kedanaiou. H eTaipia EAKAA gvonolgital ue Tn u€Bodo Tng kaBapng Béong. XTig 31 AekepBpiou 2020, Ta cuvonika nocd
nou éxouv katanoyioTei avépxovTal o€ € 6,7 ekar. (31 AskeuBpiou 2019: €5,8 ekart.). H EKAA éxel aoknoel 6Aa Ta évBika
WEoa Kal eKTIUG 6T eival nepiocdTePO MBave va undpéel BeTIkA €kBaon aTnv uNGBeon auTn.

EniTponn avraywviguou

To 2008 n Emirponn Avtaywviopou enéBane otn BP HELLAS A.E. npdaTiuo € 30 ekar.. KaTtd Tng napandvw Anddgaong, n
€TaIpeia Goknoe evaniov Tou AloiknTikoU EdeTeiou ABnvv Tnv and 24.12.2008 npoaduyn TNG. ZATNOE €NiONG Kal ENé-
TUXE TNV avacToAn NANPWHAG TOU NPOCTIUOU PEXPI TRV €kBoon TNG anoddcewg eni TNG NPoodUyNng yia Noood € 28 ekar..

Eni Tng npoaduyng ekd6Bnke n un’ apiBu 1494/2011 anédaon Tou AloiknTikoU EdeTeiou, ye Tnv onoia €yive 6ekTn n
npoocuyn Kal akupwBnke n andcdacn TNG Enimponng Avraywviopou. Katd Tng anoddcewg Tou AloiknTikoU EdeTeiou, n
Enimrponn AvtaywviopoU doknoe Tnv and 26.10.2011 aitnon avaipéoewg evaniov Tou XupBoudiou Tng Enikparteiag.

H aitnon auTth avaipeong UoTepa and ndpa noAnég oikoBev avaBonég, ou{nTnBnke oTig 25.4.2018. To XTE €€€6wae Tnv
un’ apiB. 1770/2019 anddaocn Tou, Ye TNV onoia §EXETal TNV @iTNON avaipeong kal avanéunel Tnv undéBeaon yia véa Kpion
oT1o AloiknTikd EdeTeio ABnvwv. H &ikn €NaBe xwpa PeT’ avaBonn aTig 22/10/2020, ekkpepei &€ n €kdoon anodacews,.
Eniong, omig 20/10/2020 1o AloiknTikd MpwTodikeio ABNvv ékave 8ekTd To aiTNPa TNG €TAlpEiag NeEPi XopnyNoewG npo-
owpIVAG 8laTayng nepi TNg avaoToANg TN Tapelakng BeBaiwaong nocol €30.066.585 Tng A.0Y. DAE ABnvwv kal anayo-
peUCEWG TOU cUPWNGIGHOU, N NapakpaTNoNg XPNUATIKWY anaiTnoewy TNG €Taipeiag €1 BApog Tou Anpoaiou, HEXPI TRV
ekbikaon TNG OXETIKAG aiTNoNG avaoToAng, n onoia 8ev €xel akOUN NPoodIopIoTE.

H ndyia péxpl onpepa anown Twv VOUIKWY cupBoUAwy TNG eTalpeiag nepi Tou 0TI 6ev TeA€aBNKe Kayia anoAUTwg napd-
Baon Tou N.703/1977 &ev éxel peTaBinBei. Qg ek TouTou, n Aloiknon TnG eTaipeiag nioTevel 671 ebdoov AndBoUv undwn
Ta oTOIXElQ Kal 01 IoXUpIopoi TNG, N eTalpeia Ba SikaiwBei NANPWG Kal To WG Gvw NPAoTIUo Ba akupwBei aueTaKANTWG.
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AAAEG eKKpeUEic unoBEaeig

Katd tn 8idpkela Tng nepiddou nou €Ange 31 AekepBpiou 2020, o ‘Ouidog éAaBe NIOTWTIKG TIWoAGYIO and Tnv Taipia
AENMA A.E. ouvofikoU noooU € 7,3 ekaT. o€ ouvéxela BeTIKNG €KBaong TNG Npoacduyng TNG KaTd Tng eTaipiag Botas Pe-
troleum Pipeline Corporation (“Botas”), e Tnv aipeon 6TI To napandavw noad eveéxeTal va enioTpadei o nepinTwon
nou gUdOKIUAGCEI N aywyn akUpwong TNE S1IaITNTIKAG anddacong TNV onoia €xel acknael Adn n eTaipia Botas. O ‘Ouiog &
Bewpei NIBavo éva TETOI0 EVEEXOHEVO Kal WG €K TOUTOU SEV €XEI OXNPATIOE! GXETIKA NpdBAswN.

B) EyyunTIKEC EMOTOAEG

H ETaipeia éxel ekbwaoel enioTonég SiaBeBaltioewy Kal EYYUNTIKEG ENIOTONEG NPOG TPANETES yia 6AVEIQ NMOU AUTEG EXOUV
xopnynaoel o€ BuyaTpIkéG Kal CUYYEVEIG eTalpeieg, To ave§ddAnTo undAoino Twv onoiwv Tnv 31 AekeuBpiou avepxdTav
oTo 106noco Twv €1.006 ekar. (31 AskeuBpiou 2019: €912 ek.). E€’ autwdv, nood €903 ekar. (31 AskeuBpiou 2019: €807
€K.) éxel oupNePIANDBEi OTIC EvonoINPEVES SaVEIaKES UNOXPEWaEIC Tou OpiAou kal eudavileTal oTa avTioToixa koveuaia
TWV CUVONTIKWYV EVOIAUETWY EVONOINUEVWY OIKOVOUIKWY KATAOTATEWV.

v) AigBveic 5pacTnpidTnTEC

Mapdio nou &ev uNApxouv CNPAVTIKESG ENINTWOEIG, 0l BUYaTPIKES TOU EEWTEPIKOU aVTILETWNICOUV Wia OeIpa and VOUIKES
UN0BECEIG OXETIKEG KUPIWG e PeTaBoNEG oTIg ToMIKEG adelodoTACEIG N NpdaTiua and Ave§apTnTeg AIOIKNTIKEG APXEG.
TéTOIEG NEPINTWOEIG Eival Kal N UNGBEeaN OXETIKA e TIG eykaTaoTacelg Se€apevav Tng Jugopetrol A.D. ato MaupoBouvio,
kaBw¢ kal n andédacn Tng Emirponnig MNMpooTaciag Avraywviouou Tng KUnpou va Eekiviael ek VEou £peuva yia TIG NETPE-
Aaikéc eTaipeieg epnopiag (xovdpikng) otnv Kunpo yia Tnv nepiodo 1 OkTwppiou 2004 wg 22 AekepBpiou 2006. 3Ti¢ 15
NoepuBpiou 2017, n Emitponn MpooTaaiag AvtaywviopoU Tng Kunpou enéBanie npdoTiyo Uwoug €5 ekat. otnv ETaipeia.
21ig 30 AekepBpiou 2017 Eekivnoav OXETIKEG VOUIKEG EVEPYEIEG Ol 0Moieg eival og e€€AIEN. H miBavdTnTa va undp€el yia
Tnv unéBeon autn ektapieuon ndpwv aflofoyeital wg nepiopiopévn. H Aloiknan ekTiga 611 dev Ba npokUWouyv eninpo-
0BETEC UNOXPEWOEIS WC anoTENETUa Twv NpoavadepBelowyv unoBécewy népav Twv NPoRAEWEWY nou AN cuunepi-
AauBavovTal oTIC EVONOINKEVES OIKOVOUIKEG KATAOTACEIS.

2. ®oponoyika kal TeAwvelaka BéuaTa

To doponoyikd niaicio kai ol poponoyikéG npakTikéG oTnv EANGSa, o1 onoieg kaBopilouv Tn dopodoyikn Bacn yia Tig
ouvadnay£g Twv oNPAavTIKOTEPWV eTaIpelv Tou Opifou, evbéxeTal va odnynaouv o€ eyyeveic aBeBaidTnTeg, AdYw TNG
noAuNAoOKOTNTAG TOUG, KABWC Kal TOU YEYOVOTOG OTI UNOKeEIVTal o PJeTaBOAEC Kal evanAakTIKEG epunveieg anod TIg ap-
u6BIEC ApxEG O 81adoPETIKESG XPOVIKEG OTIVMEG anAd kal JeTagU S1adopeTIKWV eTalpelwv. Q¢ ek TOUTOU, EVOEXETAI va
unap&ouv katnyopieg danavwv N xeipiopwy diaddpwv NTNPATWY, yia TIG onoieg yia eTaipeia pynopei va a€lofoynBei oe
dladopeTikn BAon anod ekeivn nou ebapuodaTnKe KaTd TN SIGPKEIA NPOETOIUATIas Twv GopoAoyIKWY SNAWCEWV N TNG
oUVTaéNG TWV OIKOVOUIKWY KaTaoTacewv. Me Baon Tnv eunelipia Tou napenBévTog, ol doponoyikoi éAgyxol dievepyou-
vTav and Tig Moponoyikég ApxEC, kaTd péao bpo 5-7 xpdvia PeTd TNV unoBoin TNg dpoponoyikng dnAwang. EninAgov,
OTIG NEPINTWOEIG 6rou évag hoponoyikag éAgyxog 0dnyei oe SladopeTIkA ekTipnon and autn Tng eTaipeiag Tou Opifou
Kal 0 ‘Opinog petd and e€étaon Sev oupdwvei Je TNV ekTiuNon Tou eAéyxou, n Sladikaaia eniduong Tou {NTAKATOC AKO-
fouBei ouvnBwg Tn dikaaoTikn 066, Siadikacia n onoia nepiAauBavel Siadopeg PAceIg kal eVOEXETAI va SIAPKETEI APKETA
Xpdvia NPoKeIPEVOU va KaTanngel o€ opIoTIKA Kal apeTakAnTn anddacn. Mia eTaipeia Tou Opidou dUvaral, cUudwva e
TO OXETIKG NAaiolo, va epniakei oe autn Tn SikaoTikn Siadikacia edv kal epdoov kataBanel npokataBonika To 50% Tou
ouvonikoU dOpouU Kal TWV NPOcauACEWYV Nou £xouv kaTanoyloTei and To poponoyikd €Agyxo.

‘Ona Ta avwTépw 0bnyouv oe eyyeveig duokonieg avadopikd e Tov Npoadlopiopd Kal TN AOYICTIKA AVTIMETWNIoN TwWV
doponoyikwy unoxpewoewv. Q¢ anoténeapa, n dloiknan aToxeUel 6Tov KaBopiaud TNG NOAITIKAG TNG BACE! €I8IKNG Vo-
poBeaiag 81aB€aiung KaTa TN GTIVUA TNG AOYIOTIKAG AVTIMETWNIONG MIag cuvaniayng, J€ow ANWNG eEEIBIKEUPEVWV VOUI-
KWV Kal popofoyIKwV cUPBouAwY 0€ JEPOVWHEVEG NEPINTWOEIS, bOO0OV auTO KPIBEi okdMIPo, KABWC Kal aglonolwvTag
TNV guneipia ané anogaceig nponyoUuevwy $hoponoyIKwy EAEYXwY, CUPNEPINAUBAVOUEVWY TWV GXETIKWY SIKAGTIKWY
anoddoswv. AuTh n Siadikacia Ba npénel va e§aadanifel 6TI ol 0IKOVOUIKEG KATAoTACEIG avTavakAoUv 6AEg TIG onuavTi-
KEG hoponoyIKEG Kal TEAWVEIOKEG UNOXPEWCEIG, 600 To SuvaTtdv akpIBEoTePa kal NANPETTEPQ.

a) AvéneykTeg xpnoelC - Enidikeg doponoyikég unoBEoelg

‘Onwc e€nyeital kal oTN Znpeiwaon 29, oTig onuavTikeTepeS eANNVIKES eTalpeieg Tou Opifou, éxouv oAokANpwBEei éAgyxol
ané i MoponoyIkég ApxEC, WG ENG:
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Ma Tnv eTaipeia EAANvIKG MeTpéAaia A.E. £€wg kal Tn xprnaon nou éAnge aTig 31 AekeuBpiou 2014. O1 EkBEaeig Dopofo-
yIkoU EAéyxou yia TiIg xpnaoelg nou €éAngav oTig 31 AskepBpiou 2010 kai 31 AekepBpiou 2011, eAndBnoav Tov AekéuBpio
Tou 2017 kai unékeivTal o€ Vouikn audioBATNGN and Tnv eTalpeia. ZuvonTikd, ol eKBEaeIg agikvouy NpdaBeToug hOpoUg
Uyoug €22,5 ekaT. kal NpdaoTiya €23,5 ekar. yia kovéUAia nou agopolv og TEAOG XapToonpou, 81adopeg Un EKMINTOE-
veg dandveg kal dnieg npooappoyEg hopou eicodnuaTog. H eTaipeia, adol peAéTnaoe TiG ekBETEIG TwvV hopoAoyIKWY
eAéyxwv, audiopnTei Toug emiBANBEVTEC eMINpdaBeToug hOpouC kal npoagau€naslg (Ta onoia unepPaivouv Ta Nocd Nou
£xouv NN oupnepINndBei oTIC KavovikES dhoponoyIkES SNAWOEIC TNG ETAIPEIAC) Kal £XEI NPOXWPNOEI 0€ GAEC TIG NpoPie-
Nopeveg and TiG OXETIKEG BIATALEIG evEPYeIEC Kal €vBIKa Péaa NpoouyNnG KaTd QUTWY TWV NOCWV.

Mapd To yeyovog 6T n eTaipeia apdioBnTei TNV eniBoin npdoBeTwy ddpwy, evToUTolg unoxpeoUTal va kaTaBddel To
50% Twv KatanoyIopévwy noowv (hopwv Kal NpooTipwy) and Toug nio ndvew dopodoyikols eAEYXoug NPOKEINEVOU vVa
éxel To Sikaiwpa va acknaoel évBika péoa. H kataBoAn Twy anairoUuevwy Noowy NpaypaTonoinBnke evtog Twy npoBie-
néuevwy NpoBeapiwy, vy Ta undioina nood cupwndioBnkav and Tig ApxEC Ye enoTpenTéa Nood hoépwv aTo olvond
TOUG, evTag Tou 2018. To oUvodo Twv Noowv auTwy, epdavifeTal oe AoyapiagpoUs TG ypaupng «Dopog el0o0dnPaTog
- anaitnon» av To Nocd adopd ¢opo €l00dnuaTog M TNG ypapung «MeAdTeg kal AoINég analrAceIg» av To Noa6 adopd
annoug ddpoug, kaBwg n ETaipia ekTipd 611 Ba emitUxel oTIg Npoaduyég TNG. ‘Ooov adopd Tig npooaugnaelg, ol EkBEaeig
alcovouv noa6 ioo pe 1o 120% Tou apxikou ddpou, avTi Tou npoBAenduevou 50%. To nocd auto apdioBnTeiTal eniong
SikaoTika anod Tnv eTalpeia.

Eni Tou napovTog, éxel AndBei evroAn eAéyxou yia Tn xpnon nou €Ange oTig 31 AekepBpiou 2012, n onoia cUpdwva pe
TIG YEVIKEG BlaTAgeIg, €xel napaypadei.

EvTog Tou MapTiou 2020, eAndBN véa evronn enéyxou, yia éneyxo Twv xpnoewv 2014 €wg kal 2017, o onoiog oxeTileTal
JEe ouykekpipéva dhoponoyika BEuata, ekTipaTal 6T Sev Ba €xel eupnpaTa, avauéveral n kolvonoinon Tng ‘EkBeong EAgy-
xou. EninAéov, evtog Tou loudiou Tou 2020, eAndBn véa evronn TakTIKoU eAgyxou yia Tn xprion 2014, yia To aUvono Twv
doponoyikwy BepdTwv. 0 éAcyxog auTdg oAokANPWBNKE Kal evTog Tou AekepBpiou 2020 kolvonoinBnkav Ta opioTIKa
$UAna kal EkBéoeig EAéyxou. ZuvonTikdg, ol ekBEaelg afiivouv npdaBeTa nood Uwoug € 16,2 ekat., npocTipou € 8,1
€KaT. Kal npooaugnoewy € 9,5 ekar.,, yia kovéuAia nou acdopolv o€ TEAOG XapTOONHOU, VK SIAPOPEG LN EKNIMTOUEVEG
danaveg kal anieg npooappoyEg hopou el0odnuaTog, ev dnuioupyolv NpdaBeTn odelAn, kaBoTI n xpnon 2014 eival
{nuioyovog. H eTaipeia, peA€Tnoe TIg avTioToIxeg ekBETeIG Kal audioBnTei Ta eniBAnBEvTa emnpdaBeTa Nooa kai npo-
ocau€noeig. Evtog Tou lavouapiou 2021 n eTaipeia npoéPn oTnv kaTdBean evbikodavoug npooduyng, kataBandovtag
To npoBenoduevo noad npoBeBaiwong 50% Uwoug € 16,9 ekart.,, aokwvTag 6Aeg TIG NPoRAENOUEVEG AN TIG OXETIKEG
81aTageIg evépyeieg kal €vBika péaa KaTd Twv Napandvw noowv.

Opoiwg, o1 8Uo KUpIeg BuyaTpikéG AlavikAg epnopiag oTnv EANASa, ol onoieg kata Tn Sidpkeia Tou 2016 cuyxwveluBnkay,
€xouv eneyxBei wg e€NG:

() H eraipeia EAANVIKa KaUaipa AEE éxel eAeyxBei éw¢ kal Tn xprion nou éAnge aTig 31 AskepBpiou 2011, eve €xouv
AngBei evTonég enéyxou yia TIG ENOMEVEG XPNOEIG €wG Kal ekeivn nou €Ange oTig 31 AekeuBpiou 2013, ol onoieg
oUudwva Pe TIG Yevikég BiaTaeig éxouv napaypadei. O1 nio npoéodateg ExkBEaeic MoponoyikoU EAgyxou yia
T0 2010 kai To 2011 napaddéBnkav Tov Aeképppio Tou 2017 kai a&iwvouv npdaBeToug hdpoug Uwoug €1,6 ekart.
Kal npooau€naelg Uwoug €1,9 ekart. yia napdépoloug Adyoug pe Tnv EAANVIKA Metpénaia A.E., onwg avadépovTal
avwTépw. H Siabikaaia nou akoAouBriBnke gival akpiBWG n iGia pe ekeivn nou neplypadeTal napandvw yia Tnv
EAAnvika Metpénaia A.E. kal n BuyaTpikh €xel NEN NPOXWPNCEI OTIG OXETIKEG VOUIKEG EVEPYEIEG.

MeTa Tnv €k6iKaon TWV OXETIKWV UNOBETEwWY, Ek6GBNKaV EVTAG Tou 3ou TpipAvou 2019, ol avTioToixeg Anoddceig Tou
AloiknTIkoU EdeTeiou, e TIG onoieg: yia TIG eV unoBEaeig xapToonuou, Uwoug € 3,4 ekaT. SIKaIVETal N ETalpeia kal Si1a-
TAooETAl N ENavekkaBapion Kal eNoTPodn TwV avTioToIXwV KaTaBANBEVTWY Noowy, Nou éxel NEN oAokANPWBEI, eva yia
Tnv unéBeon MAIM 2010 Uwoug € 100 xiA., yia Tnv onoia Sev &yive 8ekTh N npoaduyn pag, n eTaipeia Goknoe avaipeon.

() H eTaipeia EKO ABEE éwc kal Tn xprion nou €Ange oTig 31 AekepBpiou 2010, eva éxel AndBei evroAn eAgyxou yia
Tn xpnon nou €Ange oTig 31 AekeuBpiou 2012, n onoia cUudwva Pe TIG YeVIKEG SiaTagelg éxel napaypadei. O nio
npéodaTteg EkBEaeic Poponoyikou EAEyxou yia To 2008, To 2009 kai To 2010 napaddBnkav To PeBpoudpio Tou
2018 kai a€ivouv npdoBeTa TéAN xapToonuou UWoug €4,1 ekar. kal npdoTiya Uwoug €3,5 exkar. H diadikaaia nou
akodouBnBnke gival akpIBwg n iBia e ekeivn Nou nepiypadeTal napanavw yia Tnv EAAnvika MeTpéAaia A.E. kain
BuyaTpIkA €xel NEN NPOXWPNCEI OTIG OXETIKEG VOUIKES EVEPYEIEG.
MeTa Tnv ekbikaon Twv OXETIKWV UNOBETEwV, kolvonoinBnkav evtog Tou 1 Tpiunivou 2020, ol avTioToixeG Anoddaceig
Tou AloiknTikoU EdeTeiou, pe TIG onoieg dikaiwveTal n eTaipeia kal §iaTacoeTal n enavekkaBapion kal eMNoTPodn Twv
avTioToixwv kKataBANBEVTWY Noowv, Nou éxel NBn oAoKANPwWBE.
Mapa To yeyovog oTI ol Taipeieg apdioBnTolv TNV eMiBoin NpooBeTwv ddpwv, evToUToIg unoxpeouvTal va kaTaBdanouv
T0 50% Twv KaTadoylopévwy noowv (hépwv kal NpoaTidwy) and Toug Mo Navw hopoAoyIKoug eAEYX0UG NPOKEIIEVOU
va €xouv To Sikaiwpa va acknoouv évBika péaa. H kataBonn Twv anaimoUuevwy NoowyY NpayuaTonoinBnke evrog Twy
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npoBAenduevwy npoBeopiwy, evw Ta undioina Nood €xouv cuPWndIoBei and Tig ApxEG Ue eNOTPeNTEA Noad hdpwv
oT0 oUvonod Toug evtog Tou 2018. To aUvono Twv Noowv nou nAnpwBnkav 1 cupwndioBnkay, eudavileTal og Aoya-
placuouc Anairhoewy, kaBwg n ETaipia ekTiud 611 Ba eniITUXel OTIG NPOOhUYES TNG.

H Aloiknon nioTeUel i 6ev Ba npokUWouv onpavTiKESG poponoyikég enBapuvoelg eite and peAnovTikoug dhoponoyi-
KoUG eA€yxoug €iTe anod Tnv €KBaon Twv Nidikwv unoBEaewy, Népav auTwy Nou avadépovTal kal cuunepiAauBavovTal
NBN OTIG EVOMOINUEVEG OIKOVOUIKEG KATAoTACEIG yia TNV Swdekdunvn nepiodo nou éAnge oTig 31 AekepBpiou 2020. 0
‘Ouifog éxel avayvwpicel onoleadnnoTe NpokaTaBoiég OXETIKEG e ddpoug kal NpdaTiua, nou acdopolv oe nadaiod-
Tepeg Sladopég pe TIG hoponoyIKEG apxEg, T AoINEG analTAoeIg, oTov BaBuo6 nou ekTiud 0TI Ta Nood auTd Ba eival
TeAIKG avakTNalua.

NUEIVETal 0TI aUPDWVa JE TIG OXETIKEG B1aTAEEIG, yia TIg Xproelg 2011 €wg kal Tn xpnon nou €Ange oTig 31 AekeBpiou
2019, o1 EAANVIKEG eTalpeieg Tou Opifiou £éAaBav and Toug TakTIkoUg Toug OpkwToUg EAgykTEG-AoyIoTEG «ETraIo Do-
ponoyiko6 MaTtonoinTikd» Pe yvWun Xwpig enipuialn, 6nwg npoBAéneTal and Tov Nopo 2238/1994, ApBpo 82, nap. 5
kal To Nopo 4174/2013, GpBpo 65*. H Aloiknon ekTiG nwg To idlo Ba 1oxUael kal yia Tn xpron 2020.

B) KataAoyioTikég Npageic TeAwveiwy

TeAwvelakd «eAAsiaTa»

EvTog Tou 2008, napedndBnaoav and To TeAwveio katanoyioTIkEG NPagelg cuvonikoU Uwoug nepinou €40 ekar. yia de-
poéueva TeAwvelaka «eAneipuaTa» Twv poponoyikwy anoBnkwy TnG ETaipeiag yia ouykekpiyéveg nepiddoug ueTagl
Twv €TV 2001 - 2005. H ETaipeia npoogéduye KaTd Twv OXETIKWV NPAgewv evwniov Tou AloiknTikoU MNpwTodikeiou, kal
n Aloiknon Bewpei 0TI N undBeon Ba éxel BeTIKA kKATAANEN PETA TNV 0AOKANPWON TNG 8IKAOTIKNG Siadikaaoiag.

Ave€dptnTa and Tnv kaTaBeon Twv Napanavw npoouywy, To TeAwveio Npoxwpnaoe o NnapakpdTnon nooou €54 ekar.
(oUvono katafoyioBévTwy noowv nAéov npocauSnoswv) BeBaiwpévwy enioTpodwv M.M.A (Enp. 12). H ETaipeia kaTé-
Beoe 6Uo npooduyEg kaTd TNG hopofoyoloag apxng Kal KaTd Tou TeAwveiou, evioniov Twv AIOIKNTIKWY MNpwTodIKeiwv
ABnvwv kal Melpaiwg avrioToixa. To MpwTtobdikeio ABnvwv e€€6waoe anddaon pe Tnv onoia Sikaiwvel TV ETaipeia,
anoppinTovTag TNV €v Adyw Napakpdtnon wg Pn vouiun. H npooduyn katd Tng katadoyIoTIKAG npdgng 935/2008
Uwoug € 3,5 ekar. éxel ekbikaoBei oe npwTo BaBuod Xwpig va yivel 8ekTnA, N €Talpeia Aoknoe avaipeon n onoia €xel
npoadiopioBei oTig 9/6/2021. To NoéuBpio 2020 ekdikdoBnke evaniov Tou AloiknTikoU EdeTeiou Meipaid, n npoaduyn
KaTa TNG KaTadoyIoTIKNG Npagng 989/2008 Uwoug € 35,7 ekar. kal avapéveTal n ékboon anddaong.

H ETaipeia ekTipd 671 Ba pnopei va avakTnoel Ta avwTéPw Noaa.

Noind TeAwveiakd Béuara

Y70 YupBoudio Tng Enikpateiag Evaniov Twv AioiknTikwv AikaoTnpiwv ouciac i Tou TupBoudiou Tng Enikpareiag (XTE)
EKKPEPOUV avalp€aelg KaTd anoddacewv AloIKNTIKWY AlKaoTnpiwv ouadiag yia diadopeg unoBEoeIg cUPWNdIOTIKWVY
atedeldv avadopIika e NEPINTWAOEIG EIKOVIKWY avedodlaouwy neTpenaikoU npoidvTog and npatnpioUxous. Eniong
éxouv ekdoBei kal kanoleg anoddoelg Tou XTE eni napopoiwv unoBéoewy ol onoieg €iTe anoppinTouv avalpéoeig TNG
eTaipeiag EKO, €ite kavouv dekTEG TIG avalpéaelg Tou Anpoaoiou kal avanéunouv aTo AioiknTikd EdeTeio yia véa kpion
€ni TNG ouaiag kal ol onoieg €iTe BpiokovTal oe pdon avaipeong M avaipeong YT’ avanounng and Tnv eTaipeia EKO, eite
o€ daon avaipeong ané To EAAnvikd Anpdaio. To cuvodiké noad nou éxel katanoyloTei avépxeTtal o €13,9 ekar., evw
noa6 Uwoug €13,3 ekar. éxel KaTaBANBE kal £xel KATaxwWPNBE( WC anaiTNoN OTIC OIKOVOUIKEG KATAOTACEIS (31 Askep-
Bpiou 2019: €13,1 exar.).

Avadopika pe Tig unoBéaoelg Tng EKO, o ‘Opidog €xel npoxwpnael o€ npooduyn evwniov Tou Eupwnaikou AikaoTnpiou
TWV AKalwpdTwy Tou AvBpwnou («kEAAA»), kaBuwe n ETalpeia dpovei 4TI o1 ev Adyw eI Bapog TnG anodacelg Tou ITE
avTikelvtal oTic SiaTdgeic TNG Eupwnaikig ZUuBaong yia Ta Aikaiwuara Tou AvBponou (EXAA).

Xta niaiolo autd, n dioiknon Tou OuiAou ekTIPG &TI o1 MIBavoTNTEG EUVOIKNAG Kpiong yia Tnv EKO and Ta unepeBvika
AikaoTnpia gival onuavTIKES, KATI To onoio Ba éxel w¢ anoTéAeapa TNV VVoikn PeTaBonn Tng lapopdwBeioag vopo-
Aoyiag Tou XTE kal und autAv Tnv évvola, 6T eival nepicadTepo NBavo va undpéel BeTIKN €kBaon €ni Twv avVwWTEPW
unoBéoewv Kal yia To AGyo auTo dev €xel oXNPaTIoBEi oxeTIKA NPGBAEWN GTIG OIKOVOUIKEG KaTaoTAaelg Tou Opidou.

Evtdg Tou 2019, o1 TeAwveliakég apxEG TNG Bdpeiag Makedoviag, npaypaTonoinaav édeyxo aTnv OKTA, avadopikd pe To
dhbpo katavadwong oTIg eloaywyég eurodiesel yia Tig xproeig 2014-2018. Bewpnaoav 6T, 0 pdpog kaTavanwaong nou
adopd TIG eI0aywyEC aUuTEG, Bev éxel unonoyioBei opBa kal e€€8waav oxeTIKEG anoddaeig yia Tn xpron 2014, katanoyi-
CovTag eninAéov ouvoniké noad € 380 xiA., To onoio kataBAnBnke Tov lavoudpio Tou 2020. H eTaipeia AoKNOE OXETIKEG
npooduyég evrog Tou 2019, {nTwvtag TNV NANPN akUpwon Twv Katadoyiopwy, BewpwvTag &Ti ol TEAWVEIQKEG APXES
npoéPRnaoav o€ ouaIwSEIS NapaTunieg, Un TeEKUNPiwaon TNg undBeong kai un opBn edappoyn Twyv diatdgewy. And Tov
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loUnio péxpr kal Tov AekéuBpio 2020, emddBnkav véeg anodacelg yia Tig xpnaelg 2015, 2016 kai 2017, katafoyidovtag
enmniéov ouvonikd noad € 4,7 ekat.. H eTaipeia aokei OXeTIKEG NPOOHUYEG EVTOG TWV NPORAENGPEVWV NPOBETUIAY,
{nTwvTag TNV NARPN akUpwon 6AwV TwV KaTanoyiouwy, yia Toug idloug Adyoug. XTi¢ 31 AekepBpiou 2020, n OKTA ava-
yVwpIoe pia npoéBRAswn Uwoug 12,7 ekaTodPupiwy EUpw, Mou avTinpoowneUel TNV KanUTepn ekTignon Tou Opidou yia
TI MBavég peANOVTIKEG TAUEIQKES EKPOEG EvavTl TNG EKBEONG Tou o auTtnv TNV aBéRain doponoyikn B8€an. O ‘Ouidog
Slatnpei TN B€on Tou 6TI evipynoe o NANPN cuppdpdwaon Pe 6A0UG TOUG OXETIKOUG VOUOUG Kal 81aTAgeIg, kaBwg Kal
oUpdwva Pe TIg ANGBEITES YVWUES TWV EUNEIPOYVWHUOVWY, Kal NPoTiBeTal va audioBnThcel TNV anddacn auTthn oTnv
avwTaTn 8IKkaoTiKN apxn, cuunepidapBavopévwy, 1 duvaTov, ieBveig SikaoTikoUg BeapoUg.

34. AeopeUoEIG Kal CUMBATIKEG UNOXPEWOEIG

(a) Asopeioeig yia kedanalouxikég enevduoelg

O1 onpavTiKkéTEPEG OUPBATIKEG UNoxpewaelg Tou Opifou adopoUlv oe deopeloelg yia kehanalouXIKEG eNevBUTEIG OU-
vonikoU noooU €154ekar. (31 AskeuBpiou 2019: €39,1 ekar.), To UeYaNUTEPO YEPOG TOU NOOOU OXETICETAI YE TNV ava-
BaBuion Twv diuAioTnpiwy (Xny. 36).

(B) Asopeioeig yia épeuva uSpoyovavBpakwy

To noa6 yia oupBaTIKES Unoxpewaelc Tou Opifou yia épsuva uSpoyovavBpdkwy sival €24,5 ekar. (31 Askeuppiou 2019:
€23,8 exar.).

(y) Evéyyueg nioTwoeig

O ‘Ouinog gival mBavév va 6exBei aiTnpa and NpounBeUTEG WOTE va Napacxel TPANeIKEG EVEYYUEG NIOTWOEIS, |IE OTO-
X0 va €NITUXEI EUVOIKOTEPOUG OPoUG cuvanAayng Kal NicTWOoNG. XTIG NEPINTWAOEIG ONouU €xel NBN KaTaxwpnBei n uno-
XPEWON OTIG OIKOVOUIKEG KATAOTACEIG, Sev XpeIGZETAl NEPAITEPW YVWOTOMOINON TNG CUYKEKPIUEVNG BECEUONG. XTIG
NePINTWOEIG dnou n cuvandayn npayuaTonoleiTal ETA TNV NEPoPNvia looAoyiopoy, o ‘Ouifog dev gival undxpeog va
Slakavovioel TNV evéyyua nioTwaon evTag TNG NepI6dou, Gpa Sev avayvwpileTal Kal N avTioToIXxn UNoxpéwan.

(8) Z0pBaon dikaiwpaTtog NWANONG Kail ayopacg anoBépartog neTpenaiou

H etaipeia EAANvIka Metpénaia AE. éxel ouvawel oupBacelg SIKalwPAaTwy NwANCNG Kal ayopdg nou Tng divouv To
Sikaiwpa va ayopdoel andBepa neTpenaiou, and Tn ouvdedepévn etaipia OTSM. Ta SikaiwpaTa NwANoNG Kal ayopdg
pnopoUv va acknBouv and Ta cupBanidpeva pépn o onoladnnoTe XPoVIKN aTiyun npiv Tn ANEN Toug und oplouéveg
npoUnoBéaeiq. H Tpéxouaa aia anoTipnong auTtwyv Twv SikaliwudTwy gival achuavTn yiaTi ol dpol TNG oUBacng Exouv
KaBopioTei £Ta1 OTE 01 OXETIKEG ouvannayég va ekTeAecBoUv e TPEXOUTES TILEG [IE OUVENEIQ VA €XOUV UNBEVIKA
€nidpacn o€ onoladnnoTe XPoVIKA GTIVUA AOKNONG TWV SIKAIWKATWV.

35. Xuvannayég pe ouvbedepéva pépn

Ytnv Evonoinpévn KatdoTtaon Xuvodikwv Eicodnudtwy cuunepinauBavovtal é0o6a, Sandveg kal €§06a, Ta onoia
npokUNTouv ano Tig cuvaniayég petal Tou OpiAou Kal cuvdedepévwy Pepwv. TEToleg cuvanayég nepiAauBavouv
KUpiwg NwANGCEIC Kal ayopEG Twv ayabwv Kal UNNPECIWY oTo NAaiclo TN ouvnBoug Aeiroupyiag Tou Opifou.

Yuvannayég éxouv npayuatonoinBei Ye TIG akOAoUBEG OUyYEVEIC eTalpeieg:

a) Zuyyeveic Etaipeiec kai koivonpa&iec Tou Ouidou nou evornoiotvTai e Tn péBodo Tng kaBapnc 8éonc:

e Etaipeia AywyoU Kauaipwv Aspodpopiou ABnvwv A.E. (EAKAA)

e AENA Epnopiag A.E. (npwnv Anpdoia Enixeipnon Aepiou A.E. - AEMA AEE.)
e AEMNAYnodopwv AE.

e Elpedison BV.

e Spata Aviation Fuel Company S.A. (SAFCO)

e EANE Bpdkn A.E. (EkkaBapioTnke Tov Anpinio 2020)

e D.M.E.PHOLDCO
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‘ETog nou éAnge

31 AekepBpiou 2020 31 AekeuBpiou 2019

Xpewoelg o ouvdedepéveg emixelphoeig (nwANaeIg)

Yuvbedepéveg eTalpeieg 985.957 397674
Kolvonpagieg 1151 1107
Z0voido 987.108 398.781
Xpewoelg and ouvbedepéveg enixelpnoelg (kdoTog NwANBEVTWY)

Juvbebepéveg eTalpeieg 751131 460.363
Koivonpagieg 49.843 38.357
X0vono 800.974 498.720
Ynénoino oe ouvbedepéveg enixelpnoelg (MpounBeuTEG Kal ACINEG UNOXPEWUTEIC)

JTuvbebePEVEG ETAIPEIEG 8.146 9.176
Koivonpagieg 17.584 226
Z0vono 25.730 9.401
Ynénoino and ouvdedepéveg emxeipnoeig (MeAdTeg kal Aoinég analThaeic)

Yuvbebepéveg eTalpeieg 52.313 18.738
Kolvonpa€gieg 614 438
Z0voio 52.927 19.176

H pnTpiknA eTaipeia €xel ekbwoel emaToAEg S1aBeRaICEWY Kal EYYUNTIKEG EMOTOAEG NPOog TpAnedeg yia SAvela Nou auTég
éxouv xopnynael aTnv Elpedison B.V, To ave€odAnTo undoino Twv onoiwv Tnv 31 Aekepppiou 2020 avepxdTav oTo
106Mn000 Twv €111 ekar. (31 AekepBpiou 2019: €105 ekar.).

B) Zuvbebepéva uépn nou TeAoUV UNG KoIvé EAgyxo e Tov OuiAo Adyw TNE KOIVIAG CUUKETOXAC Tou EAANVIKoU
Anpuoaiou kai napouaid{ouv onuavTikéG auvaidayéc ue Tov OuiAo:

e Anpdoia Enixeipnon HAekTpiopoU AE. (AEH)

e EAAnvikéG Evonieg Auvapeig

o 06Ikég Zuykovwvieg A.E. (O2Y)

e AiyviTikn Meyadononang A.E.

e AiyviTikn Meditng A.E.

e AiaxeipioTig EAANVIKoU AikTUou Alavoung HAekTpikng Evépyeiag A.E. (AEAAHE)
e AiaxelipioTig EBvikoU Tuotnpatoc Muaikou Aepiou AE. (AEZDA)

la Tn xpnon nou éAnge aTig 31 AekepBpiou 2020, o1 cuvadiayég kal Ta undAoina Tou Opidou e Ta napandvw Pgépn ATav
Ta e€NG:

¢ NMwAnoeig Tou Opidou €220 ekar. (31 AskepPpiou 2019: €328 ekar.)

e Ayopéc Tou Opidou €49 ekar. (31 AskepPpiou 2019: €68 ekar.)

e Anartnoeig €38 ekar. (31 AekepBpiou 2019: €60 ekar.)

e Ynoxpewoelg €16 ekar. (31 AskepPpiou 2019: €16 ekar.).

v) O Ouidoc Sioikeitar and Ta uéan Tou AioiknTikoU XuuBoudiou (EKTeAOTIKG Kal Mn EKkTeAgoTIkG Méfn Tou
AioiknTikoU SupBoudiou Tn¢ EAAnVIKG MeTpéAaia A.E.) kar and Touc Mevikoug AisuBuvTtéc. Or auoiBéc nou
kataBAnBnkav n éxouv AoyioBei Npog Toug avwTépw avadlvovTtal wg eENG:

‘ETog nou éAnge

31 AekepBpiou 2020 31 AekepBpiou 2019
ApoiBég 4667 4.839
Mapoxég Adyw €€66ou and TNV unnpeaia 149 136
Anolnueiwoelg Ndyw AVong cUPBacng - 1676
YUvoio 4.816 6.651

6) 0 OuiAoc ouuuETéXEl OTIC aKGAOUBEC and Koivou EAYXOUEVEC 8pacTNPIGTNTEC LIE TRITOUC OXETIKEC UE TRV
Epeuva kal napaywyn udpoyovavBpdkwv atnv EAAdéa:
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e Edison International E&P S.p.A. (EANGSa, MaTpaikdg KéAnog)

e Calfrac well services Ltd (EARGSa, Bpakikd néAayoc)

e Edison International E&P S.p.A. (EAAGSa, MnAok 2)

e Total E&P Greece BV, Exxon Mobil Exploration and Production Greece (Crete) BV. (EAAGSa, Mniok AUTIKG TNG
KpATng).

¢ Total E&P Greece B\, Exxon Mobil Exploration and Production Greece (Crete) BV. (EAAG&a, MnAok NoTioduTikG
Tng KpATne).

e Repsol Exploracion (EARdda, MnAok 16vio).

36. Kopieg BuyaTtpikég, OUYYEVEIG eTaIpEiEG Kal Koivonpagieg nou evonoioUvTal
OTIG OIKOVOUIKEG KATAOTACEIG

ONOMAZIA ETAIPEIAZ APAITHPIOTHTA  ‘ESpa ETaipeiac otl;l::;%;?\c E\"/"Oéneo"i:gfm
EAAHNIKA KAYZIMA OPYKTEAAIA ABEE Eunopikn EANAAA 100,00% MAHPHZ
EKOTAKQA.E. Eunopikn EANAAA 49,00% MAHPHX
EKO KAAYWQ M.E.T.E. Eunopikn EANAAA 100,00% MAHPHX
EKO ABHNA N.E. NauTifiakn / Epnopikn EANAAA 100,00% MAHPHX
EKO APTEMIZ N.E. NauTiAiakn / Epnopikn EANAAA 100,00% MNMAHPHZ
EKO AHMHPA N.E. NauTiAiakn / Epnopikn EANAAA 100,00% MAHPHZ
EKO HPA N.E. NauTidiakr / Eunopikni EANAAA 100,00% MNMAHPHZ
EKO AQPOAITH N.E NauTifiakn / Epnopikn EANAAA 100,00% MAHPHX
EKO BOYATAPIA EAD Eunopikn BOYATAPIA 100,00% MAHPHZ
EKO XEPBIA AD Eunopikn 2EPBIA 100,00% MAHPHX
HELLENIC PETROLEUM INTERNATIONAL S.A. MnTpikA unoopifou AYZITPIA 100,00% MAHPHX
EANE KYMNPOX ATA Eunopikn HN. BAZIAEIO 100,00% MAHPHX
R.AM.OIL KUnpog LTD Eunopikn KYNPOX 100,00% MAHPHX
YUGEN LTD Epnopikn KYMPOX 100,00% MAHPHX
HELPE COMPANY HOLDING LTD Eunopikn KYMPOX 100,00% MAHPHZ
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD MnTpIkA unoopidou KYMPOX 100,00% MAHPHX
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD MnTpIkA unoopidou KYMNPOX 100,00% MAHPHZ
JUGOPETROLAD Eunopikn MAYPOBOYNIO 54,35% MAHPHZ
GLOBALAABANIAAE Eunopikn AABANIA 99,96% MAHPHX
EAMET BAAKANIKH AE. MnTpikn unoopiiou EANALAA 100,00% MAHPHX
BAPAA= AE. Aywyog neTpenaiou EANAAA 80,00% MAHPHX
OKTA CRUDE OIL REFINERY A.D AgAion 2KOMIA 81,51% MAHPHZ
AXMNPOMOI AE. MnxavoAoyIkn EANAAA 100,00% MAHPHX
NTIA=ON AE. MeTpoxnuika EANAAA 100,00% MAHPHX
MOZEIAQN N.E. NauTmidiakn/ MeTpoxnuika EANAAA 100,00% MAHPHZ
ATIOAAQN N.E. NauTifiakn / AiGAion EANAAA 100,00% MAHPHX
HELLENIC PETROLEUM FINANCE PLC XpnpaTooikov. YNnpeaieg HN. BAZIAEIO 100,00% MAHPHX
EAMNE AIEONHZ YMBOYAEYTIKH A.E. YupBouneuTIKEG YNnpeaieg EANALAA 100,00% MAHPHZ
EANE ANANEQZIMEZ MHIEX ENEPTEIAX A.E. Evépyeia EANAAA 100,00% MAHPHZ
EAMNE-AAPKO ENEPTEIAKH ZEPBIQN A.E. Evépyeia EANAAA 51,00% MAHPHZ
EAME-AAPKO ENEPTEIAKH KOKKINQY A.E. Evépyeia EANADA 51,00% MAHPHZ
ENEPTEIAKH MYAQY MEGQONHZ AE. Evépyeia EANAAA 100,00% MAHPHZ
ATEN ENEPTEIAKH ALE. Evépyeia EANAAA 100,00% MAHPHZ
KOZIAIO 1 Evépyeia EANAAA 100,00% MAHPHX
KOZIAIO 1 Evépyeia EANAAA 100,00% MNAHPHX
CHRONUS 2 Evépyeia EANALAA 100,00% MAHPHZ
CHRONUS 3 Evépyeia EANAAA 100,00% MAHPHZ
CHRONUS 4 Evépyeia EANAAA 100,00% MAHPHZ

CHRONUS 5 Evépyeia EANAAA 100,00% MAHPHX
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Evonoinuéveg Oikovouikég Kataotdoeig Ouiflou

MNocoaTo
GUUMETOXAG

MéBobog

ONOMAZIA ETAIPEIAZ Evonoinong

APAZTHPIOTHTA

‘Edpa ETaipeiag

CHRONUS 6
CHRONUS 7
CHRONUS 8
CHRONUS 9
CHRONUS 10
CHRONUS 11
CHRONUS 12
CHRONUS 13
CHRONUS 14
CHRONUS 15
CHRONUS 16
CHRONUS 17
CHRONUS 18
CHRONUS 19

EAME E&M XYMMETOXQN AE.
EAMNE APTA NMPEBEZA AE
EAME B.A. MEAOMONNHZO0X AE.
EAME AYTIKH KEPKYPA AE.
EATME GPAKIKO MEAATOX A.E.
EANEIONIO AE.

EAME KYMAPIZZIAKOX KOAMOZ A.E.
EAME AYTIKA KPHTHZ AE.
EATNE NOTIOAYTIKA KPHTHZ ALE.
EANE MATPAIKOZ AE.

EAMNE UPSTREAM AE

SUPERLUBE LTD

BLUE CIRCLE ENGINEERING LIMITED
ELPEFUTURE S.A.

HELLENIC PETROLEUM (UK) LIMITED
ELPEDISON B.V.

SAFCO AE
AEMA EMMOPIAZ AE. (npwnv AEMA AE)
AETA YMOAOMON AE..
EAKAAAE.

EAMNE OPAKH A E. (ExkaBapioTnke Tov Anpinio 2020)

AM.E.N. HoldCo LTD

Evépyela
Evépyela
Evépyeia
Evépyeia
Evépyeia
Evépyeia
Evépyeia
Evépyela
Evépyeia
Evépyeia
Evépyeia
Evépyeia
Evépyeia
Evépyeia

‘Epeuva kai Mapaywyn
udpayovavBpakwy

‘Epeuva kai MNMapaywyn
udpayovavBpdkwv

‘Epeuva kai Mapaywyn
ubpayovavBpakwy

‘Epeuva kai MNMapaywyn
udpayovavBpdakwv

‘Epeuva kai Mapaywyn
ubpayovavBpdkwyv

‘Epeuva kai MNMapaywyn
udpayovavBpdakwyv

‘Epeuva kai Mapaywyn
ubpayovavBpdkwyv

‘Epeuva kai MNMapaywyn
udpayovavBpdakwyv

‘Epeuva kai Mapaywyn
ubpayovavBpdkwyv

‘Epeuva kai MNMapaywyn
udpayovavBpdakwyv

‘Epeuva kai Mapaywyn
ubpayovavBpdkwyv

AinavTika
Epnopikn
Evépyela
Avevepyn
Evépyeia

Ecdoblaouog Aepodpopiou

Quaiko Aépio
Quaiko Aépio
Aywyog neTpenaiou
Aywyog neTpenaiou

Epnopia Metpenaiogidov

EANAAA
EANAAA
EANAAA
EANAAA
EANAAA
EANAAA
EANAAA
EANAAA
EANADAA
EANAAA
EANAAA
EANAAA
EANAAA
EANAAA

EANAAA

EANAAA

EANAAA

EANAAA

EANAAA

EANAAA

EANAAA

EANAAA

EANAAA

EANAAA

EANAAA

KYMPOZ
KYMPOX
EANAAA
HN. BAXIAEIO
OANANAIA
EANAAA
EANAAA
EANAAA
EANAAA
EANAAA
HN. BAZIAEIO

100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%
100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%

100,00%
100,00%
100,00%
100,00%
50,00%
33,33%
35,00%
35,00%
50,00%
25,00%
48,00%

MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX
MAHPHX

MAHPHX

MAHPHS

MAHPHX

MAHPHX

MAHPHX

MAHPHX

MAHPHX

MAHPHX

MAHPHX

MAHPHX

MAHPHX

MAHPHX
MAHPHX
MAHPHX
MAHPHX
KABGAPH BEXH
KABAPH BEZH
KABAPH BEZH
KABAPH BEZH
KABAPH BEZH
KABAPH BEZH
KABAPH BEZH
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e ITIg 24 MePpouapiou 2020, n eTaipeia EAME E&M YMMETOXQON A.E. npoéBn otn oUoTaon Tng eTaipiag EAMNE
IONIO AE (100% BuyaTpikn). To peToxikd kedbanaio Tng véag eTaipiag avépxeTal og €7,4 ekar.

e 3TIg 24 MePpouapiou 2020, n eTaipeia EAMNE E&M XYMMETOXQN A.E. npoéBn otn oUoTtaon Tng eTaipiag EAME
KYMAPIZZIAKOY KOAMOY AE (100% Buyatpikn). To peToxikd kedanalo TnG véag eTaipiag avépxeTal og €3,7 ekar.

e 3TIg 24 MePpouapiou 2020, n eTaipeia EAMNE E&M XYMMETOXQN A.E. npoéBn otn oUoTtacon Tng eTaipiag EAME
AYTIKA KPHTHX AE (100% Buyatpikn). To HETOXIKO KEdEAaIo TNG véag eTalpiag avépxeTal o €1,7 ekar.

e ITIg 24 MePpouapiou 2020, n eTaipeia EAMNME E&M XYMMETOXQON A.E. npoéBn otn oUoTtacon Tng eTaipiag EAME
NOTIOAYTIKA KPHTHZ AE (100% BuyaTtpikn). To yeToxiké kedbanaio Tng véag Taipiag avépxeTal og €1,95 ekar.

e 211c 30 Anpifiou 2020, ofokAnpwBNKe N PePIkn Sidonaon Tou kAadou unodopwy and Tnv eTaipia AEMA AE. n
onoia peTovoudoTnke o AEMA Eunopiag A.E. kal cuoTtaBnke n eTaipia AEMA YnoSopwv AE.. (£np. 9)

e 11 3 loudiou 2020, n eTaipeia EAAHNIKA METPEAAIA A.E. npoéBn otn cUoTaon Tng eTaipiag ELPEFUTURE S.A.
(100% BuyaTtpikn). To peToxikd kebanaio TNG véag eTaipiag avépxeTal o €2,5 ekar.

e Tnv 1n OkTwBpiou 2020, n etaipeia EAAHNIKA METPEAAIA AE., péow Tng eTaipeiag EAMNE ANANEQXIMEX
MHIEX ENEPTEIAY AE. (100% Buyatpikn), oAokANpwaoe TNV andkTnon evog xapTodunakiou bwToBoATaikwv
€pywy, aTo TeAIkG aTadio TNG adelod6TNoNG, oTNV eUpUTEPN Nepioxn TNG Koldvng, aTnv EAAGSa, and Tnv MNOYBI
EANAY ANANEQZIMEX MHIEX ENEPIEIAY A.E. pe ouvodikn oxedialouevn eykateoTnuévn 1oxU 204 MW. To
ouvonikd KGOTOG TNG eNévouong exTiATal o€ 130 ekaToppUpia eupw. Kata Tn Siapkeia Tou £Toug nou €ANEe OTIg
31 AekepuBpiou 2020, To cuvonikd kataBANBEv Tiunua avAnBe og 22,3 ekaToupUpia eupw. To €pyo nepiAapPBavel
TNV KaTaokeun 18 dpwToBonTaikwy cuoTNUATWY o€ Wia éktaon 4.400 oTpeppdTwy. OI KATAOKEUAOTIKEG EPYATieq
€ekivnoav To TéTapTo Tpiunvo Tou 2020 pe npoypauuaTiopévn Sidpkeia 16 punvwv Kal To €pyo avapéveral va
TeBei oe NANPN Amoupyia €wg To NpwTo TPiUNVo Tou 2022.

37. leyovoTa peTa Tnv nuepopnvia loodoyiopou

EkTOG and Ta yeyovdTa nou nén avaypadovTal oTIG ZnUeloelg 9 kal 31, Ta KaTwBI éAaBav xwpa kaTtd Tnv nepiodo PeTa
TO TEAOG TNG OIKOVOUIKAG XPAGCNG Kal £WE TNV NEPOUNVIA £YKPIONG TWV OIKOVOUIKWY KATAOTACEWV.






EAAHNIKA METPEAAIA ALE.

OIKOVOMIKEG KATAOTACEIG
oUudwva e Ta
AigBvn MpdTuna XpnpaTooikovoIkng Avadopdg («ATMXA»)
onwg €xouv UI0BeTNBEeI anod Tnv Eupwnaikn ‘Evwon
yia Tn xprion nou éAnge 31 AekelBpiov 2020

EAAHNIKA
NETPEAAIA

EAAHNIKA METPEAAIA ALE.

IE.MH: 000296601000
APM.AE: 2443/06/B/86/23
EAPA: XEIMAPPAX 8415125 MAPQOYZI
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2TOIXEIA ENIXEIPHZHZ

AIOIKHTIKO XYMBOYAIO lwavvng ManaBavaaiou — MPOEAPOX AX
Avbpéag Z1dpioing — AIEYOYNQN ZYMBOYAOX
lewpyloc AAegdnounog - MEAOZ
Beddwpoc-Axinnéag Bapdag - MEAOZ
MixanA Kedanoyidvvng — MEAOZ
ARé€avbpog MeTagag - MEAOZ
lopdavng AiBalng - MEAOX
Noukdg MNManadoynou - MEAOZ
AfdkiBiadng-KwvoTtavTivog Wappag — MEAOX
Bebdwpog Mavranddkng — MEAOX
Ynupidwv MavTeAidg — MéAog
lewpylog ManakwvoTavTivou - MEAOX

KwvaTtavTivog Manayiavvénounog - MEAOZ

AIEYOYNZH EAPAX
ETAIPEIAZ Xelpappag 8*
15125 Mapoual, EANada

rE.M.H. 000296601000

EAEFKTEXZ EPNXT & MANTIK (EAAAT)
OpkwToi EAgykTég — NoyloTEG ALE.
Xeludppag 88
15125 Mapouai
EAAGSa

01 eTrigIEC 0IKOVOUIKEG KaTaaTdaelg anoTedouv avandonaaTo kouudt Tng Etiaiac Oikovouikng EkBeang n onoia eivai
61aBéaiun  otnv  nAekTpovikn  SievBuvan  https://www.helpe.gr/investor-relations/quarterly-results/annual-interim-
financial-reports/, kai n oroia nepiAauBdver Tnv EkBean EAEyxou Twv Ave€dpTnTwy EASYKTWV.
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KATAZTAZH OIKONOMIKHZ OEZHZ

31AekepBpiou 2020 31 AekepBpiou 2019
ENEPTHTIKO
MNayio EvepynTikd
Evowuara nayia 6 2.766.635 2.693.794
AikaipaTa xpnong nayiwv 7 32157 32.084
‘Aufia neplouaiakd aToixeia 8 8.094 8.704
EnevbUoeig oe BuyaTpikég, oUVOEBEEVES ENMIXEIPNTEIG Kal KoIvorpagieg 9 1.064.566 1.045.138
EnevdUoeig oe ouppeToXIKOUG TITAOUG 3 587 965
Adveia, npokaTaBonég kal HakponpOBeCUEG anaITACEIG 10 42.956 22.089
3.914.995 3.802.774
Kuknodopouv evepynTikd
AnoBéuata 1 599.613 899.760
MeAdTeg ka1 AoINEG anaIThoEIg 12 489.979 791.257
Dbpog €1008AUATOG EI0MPAKTEDG 29 33.830 87.616
Mapdaywya XpNPaTooIKOVOUIKG OTOIXEIa 23 9.945 3.474
Tapelaka SiaB€aiua kal Tapelaka iIcoduvapa 13 992.748 888.564
2.126.115 2.670.671
Z0vono evepynTikoU 6.041.110 6.473.445
IAIA KEQANAIA
MeToxik6 kedanalo 14 1.020.081 1.020.081
AnoBepaTika 15 279.576 283.106
AnoTeféoparta eIg véov 520.475 935.648
Y0vono 16iwv kedaaiwv 1.820.132 2.238.835
YNOXPEQZEIX
MakponpbBeTEG UNOXPEWTEIG
Adveia 17 2.064.808 1.607.838
Ynoxpewaoeig HIoBoEwy 18 21.279 21.264
AvaBaindpeveg dopoAoyIKEG UNOXPEWTEIS 19 2773 182.065
Ynoxpewaoeig Napoxwy NpoownikoU Adyw €§660uU and Tnv unnpeaia 20 159.782 147074
MpoBiéweig 21 22287 22797
NoInég pakponpdBECUEG UNOXPEWDEIG 20 12.685 13.620
2.283.614 1.994.658
Bpaxunp6Beopeg UNOXpPEWOEIG
MpopnBeuTEC Kal ADINEG UNOXPEWOTEIG 16 1.427.067 1.271.809
Mapdywya XpNPaTooIKOVOUIKG OTOoIXEIa 23 4635 -
Dopog €1006APATog NANPWTEDG 29 450 5.785
Adveia 17 494,675 875.576
Ynoxpewaoelg uiobwaoswy 18 9.284 9.919
MepiopaTta nAnpwTéa 1253 76.863
1.937.364 2.239.952
Y0vofo UNOXPEWTEWV 4.220.978 4.234.610
Z0vono 16iwv kedanaiwv Kal UNOXPEWTEWV 6.041.110 6.473.445

01 onpeicdaeig aTic aedibeg 97 €wc 155 anoteAoUv avanéanaaTo PEPOS aUTWV TWV OIKOVOUIKWY KATAOTAOEWV.

01 Oikovopikég KataoTdoeig Tng EAANvika MeTtpénaia A.E. yia To €1og 2020 eykpiBnkav and To AloiknTiké ZupBoudio

oTig 25 MeBpouapiou 2021.

Avépéag Ziduioing KpioTiav Tépag Xtédavog ManadnunTtpiou

AieuBUvwv ZUpBounog levikog AleuBuvTig Oikovopikwv Opifou AleuBUVTAG AOYIOTIKAG
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KATAZTAZIH ZYNOAIKQN EIZOAHMATAQN

‘ETog nou éAnge

31AekepBpiou 2020 31 AekepBpiou 2019

‘Ecoda ané cupBdoeig pe neAaTeg 5 5.114.813 8.023.563
KéoTtog nwAnBévTwy 24 (5.417177) (7.563197)
MeikTé képdog/(Tnia) (302.364) 460.366
‘E€08a nwinoewv Kkal Asitoupyiag 81aBsong 24 (95.983) (104.209)
‘E€08a S10IKNTIKAG AgiToupyiag 24 (78.536) (85.966)
‘E€08a epeuv®v Kal avanTuEng 25 (1123) (2.289)
Noind Asiroupyika €co6a kal aAAa kEpdN 26 38.444 15.592
Noinda AsIToupyIka €€06a kal AAAEG ZNUIES 26 (37.715) (21.650)
NerToupyiké anotéAsopa (477.277) 261.844
XpnuaToolkovouika €é0oda 27 9.727 10.510
XpNpaTooIKoVouIKa £€06a 27 (102.724) (115.800)
XpNUaTooIKOVOUIKG £€08a PIoBWOEWY 18,27 (1.388) (967)
‘Ecoba GUPUETOXWV 9 51.533 195.416
Képbn / (Znui£c) ané ouvanAayuaTikES Siadopég 28 4,988 (910)
Képbn / ((nuiég) npo dépuwv (515.141) 350.093
D obpocg e1006nPaTog 29 176.377 (33.734)
KaBapd képdn / ((nui) xphong (388.764) 316.359

Noind Zuvonika Eigodnpara / (Znpiég):
XToxeia nou 6ev Ba Ta§ivounBouv peAAovTIKG oTNV KaTAoTAaoN anoTeAEoUATWY:

AvanoyIoTIKEG {nuIEG and ouvTagiodoTIKA

! ) . 15 (6.31) (9.835)

npoypauuaTa kaBopIoPéVwY NapoXWV
MeTaBoAég anoTiuNoNg CUMKETOXIKWV TITAWY 15 (288) 469
(6.599) (9.366)

XToixeia nou evdéxetail va Ta§ivounBolv peAdovTIkG oTNV KaTAoTaon anoTeAEoUATWV:

Képdn / (Znpiég) and anoTipunon npdgewv avTioTaBUIoNg

p 15 (22.008) 12.890
KIvdUvou
AvaTta€ivéunon npdgewy avTioT. KIVBUVOU GTNV KaTaoTaon 15 25077 1501
anoTeAgouaTwWY : :
Noind ouvonikd eicodnpata / ({npiéc), kaBapd and doponoyia (3.530) 5.025
TUYKEVTPWTIKG ouvonika eicodnpata / ({npi€g)
HETG and dopoug (342.294) 321384
Képdn / (npiég) ava petoxn (oe Eupcd ava petoxn) 30 (111 1,04

01 onpeicdoei; aTic oenideg 97 éwcg 155 anoteAoUv avandanaaTo UéPOG QuTWV TwWV OIKOVOUIKWY KaTAOTAOEWV.
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KATAZTAZH METABOAQN IAIQON KEDAAAIQN

MeToxik6 AnoTedéopaTa ANl
Zny. KepdAaio AnoBepaTika el véol\ll 18icov
¢ Kedanaiwv
Ynédoino Tnv 1lavouapiou 2019 1.020.081 262.263 864.333 2.146.677
AvuﬁoY|0T|qu {NUIEG onp UUVTO£|069T|K0 15 _ (9.835) _ (9.835)
npoypAaupaTa KaBopIoUEVWY NapOXWV
MeTaBonég anoTiunoNg CUPPETOXIKWV TITAWY 15 = 469 = 469
AnpolyuaTono[nTo KEPON/ (Z,anEQ) oTnv ’ 15 : 12.890 ) 12.890
anoTignon npa&ewv avTioTaBuiong KivéUvou
AvaTGE|v9pn0n npagewv OV'I:ICIT. KIvéUvou 15 _ 1501 _ 1501
0TNV KATGoTAoN anoTeAEoPATWY
Noiné ouvoniké eicodnpata/ (npigg) 5.025 - 5.025
KaBapad képdn/(Tnpigg) éToug - - 316.359 316.359
Tuvonika eicodnpara/(npi€c) yia To £Tog - 5.025 316.359 321.384
Mepiopata 31 - - (229.226) (229.226)
MeTadopa o€ TakTIkG anoBeuaTikd 15 - 15.818 (15.818) -
Ynénoino Tnv 31 AekeuBpiou 2019 1.020.081 283.106 935.648 2.238.835
AVGHOYIOTIKEC {NUIEG unp OUVTOE|059T|K0 15 : (6.31) ) (6.31)
npoypaupaTa KaBopIoUEVWY NaPOXWV
MeTaBoAEG anoTiUNONG CUMMETOXIKWV TITAWY 15 - (288) - (288)
Anpu’yuaTono[nTa KEPON/ (Z’nulec) oTnv ’ 15 _ (22.008) _ (22.008)
anoTiunon Npagewv avTioTaBuiong Kivduvou
Avam&vgpnon npagewv avTioT. KIvéUvou 15 : 25,077 ) 25077
OTNV KATAOTAoN anoTeAEoPATWY
Noina ouvofika eigodnpara/ ({npiég) - (3.530) - (3.530)
KaBapd képdn/ ((npi€g) £Toug - - (338.764) (338.764)
Tuvoiika eicodnpara/(Znui£g) yia To £T0g - (3.530) (338.764) (342.294)
Mepiouara 31 - - (76.409) (76.409)
Ynénoino Tnv 31 AekeuBpiou 2019 1.020.081 279.576 520.475 1.820.132

01 onueidoeis aTig oedibeg 97 €wc 155 anoteAoUv avandanaaTo UEPOG aUTWV TwWV OIKOVOUIKWY KAaTAOTATEWV.
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KATAZTAZIH TAMEIAKQN POQON

‘ETog nou éAnge
Inp.  31AekepPpiou 2020 31 AekepPpiou 2019

Tapelakég poég and AeIToupyIkEG SpacTnPIOTNTES

Tapelakég poég anod AeIroupyIkEG 5pacTNPIOTNTEG 32 312109 459.810
EionpaxBeic / (KataBAnBeic) dhdpog e1006ApaTog 33170 (143.204)
KaBapég Tapelakég poég and AEIToupyIKEG 5pacTNPIOTNTEG 345.279 316.606

Tapeiakég poég and enevoUTIKESG 5pacTNPIOTNTEG

Ayopéc evompaTtwy nayiwv kar Guiwy NEPIOUCIaKKY OTOIXEIWV 6,8 (208.118) (160.831)
EL%TSSE;ESE gtfgzgnwsvotbumwv nayiwv kar auiwv 4846 1074
MepiouaTa eionpaxBévTta 161.533 45.416
Tokol ‘Ecoda 27 9.727 10.510
KaBapn ouppeToxn og ali€non kedanaiou cuveed. EENIXEIPNOEWY 9 (12.043) (22.680)
KaBapég TapelakéG poEG and eNEVBUTIKEG SpacTNPIOTNTEG (44.055) (126.511)
Tapelakég poég ané XxpnpaToSoTIKEG 5pacTNPIGTNTES

TéKol kaTaBANBEVTEC (98.323) (117.527)
Mepioparta nAnpwBEévTa og PETOXOUG TNG ETAIPEIAG 31 (152.647) (150.085)
Eionpageic and ekdoBévTa / avaindBévta Saveia (1.412.971) 231.420
E€odAnoeic aveiwv (1.342.771) (329.168)
MANPWUA UNOXPEWOEWV HioBwong - keddanaio 18 (10.393) (7.694)
MANPWUA UNOXPEWOEWV HiIoBWONE - TOKO! 18 (1.388) (967)
KaBapég Tapeiakég poég and XpnUaToSoTIKEG SpacTnpIGTNTEC (192.551) (374.021)
Eglelggg L't’:\z]f::n / (ueiwon) oTa Tapeiakd SiaBéoiua 108.673 (183.926)
Tapeiaka d1aBéaipa kal 1I0060vapa aTnV apxn Tou £TOUG 13 888.564 1.070.377
YuvanAayuaTikég Slacdopég oTa Tausiakd SiaBéaipa kal ioodUvaya (4.489) 213
KaBapn av€non / (ueiwon) oTa Tapeiaka 8iaBéaiua kal iocodUvapa 108.673 (183.926)
Tapelaka S1aB€aoiua kal iIcod0vapa oTo TEAOG Tou £TOUG 13 992.748 888.564

01 onpeicdoeig atic aenibeg 97 éwcg 155 anoteAoUv avandanaaTo UéPOog QuTwWV TwWV OIKOVOUIKWY KaTAOTAOEWV.
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ZNMEIWOEIS EMNi TWV OIKOVOMIKWV KATAOTACEWV

1. Tevikég nAnpodopieg

H etaipeia EAAnvika Netpénaia A.E. (n «ETaipsia») dpacTnpionoicital oTov Topéa TnE evépyelag otnv EAAGSa. O1 pa-
oTnPIGTNTEG TNG ETaipeiag nepidapBdavouy Tn 81UAION Kal gnopia Twy NpoidvTwy neTpeAaiou, TNV Napaywyn Kal ePno-
pia NETPOXNUIKWY NPoidvTwV KaBwg Kal TNV €peUva Kal napaywyn udpoyovavBpakwy.

H eTaipeia ebpevel oTnv EANAGSQ, Xelpdppag 84, 15125 oto Mapouai kal n 8idpkela TNG eival aopioTou xpdvou. O1 HETOXEG
TNG €Talpeiag eival elonypéveg aTo XpnuaTioTnpio ABnvv kal ato XpnuaTioThpio Tou Aovdivou, péow GDRs.

01 Oikovopikég KataaTdoeig Tng EAANvika MeTtpéAaia A.E. yia To €T1og nou €Ange oTig 31 AekepBpiou 2020 eykpiBnkav
and To AloiknTiké ZupBoudio aTig 25 MeBpouapiou 2021. 01 Métoxol TG ETaipeiag éxouv Tn SuvaTdTnTa va Tpononoin-
OOUV TIG OIKOVOUIKEG KATAOTACEIG ETA TN SNPOCIEUCH TOUG.

2. Xovown InpavTikwv AoyioTiK@V MoAITIKWY

O1 onpavTIKEG AoyIOTIKEG NOAITIKEG MOU akoAouBrnBnkav kaTd Tn oUVTagn Twv OIKOVOUIKWY KaTaoTAoEwWV napatiBevral
akodoUBwg. O1 AoyioTIKEG NOAITIKEG €xouv epaploaTE e ouvénela oe 6a Ta €Tn ekTOG AV €xel SNAWBEi SlacopeTIKA.

2.1 MNAaqioio KATAPTIONG TWV OIKOVOMIKWV KATAOTACEWV

01 napoUaoEg 0IKOVOUIKEG KATAOTACEIG Eival ATOPIKES OIKOVOMIKEG KaTaoTAaoelg. O1 EVonoINUEVEG OIKOVOUIKEG KATAOTACEIG
Tou Opifou EAAnvika Metpénaia eival 61aB€aipeg oTtnv IoTooenita Tng ETaipeiag kal nepinauBavouv kaTtdoTaon We on-
MavTIKEG enevBUOEIG o€ BuyaTPIKEG, CUVOEBEUEVES ENIXEIPNTEIG Kal Kolvorpagieg.

01 olkovouIKEG kaTaoTaoelg TNG EAANvika MeTpénala A.E. yia To €Tog nou €Ange oTig 31 AekepBpiou 2020 éxouv kaTap-
TioTel oUpdwva pe Ta AieBvi MpdTuna XpnuaToolkovouikng Avadopdg (AMXA) nou éxouv ekb0Bei ané To ZupBouiio
AigBvav NoyioTikwv Mpotunwv (ZAAM) kar éxouv eykpiBei and Tnv Eupwnaikn ‘Evwon («EE») kal napouaidfouv Tnv
0IKOVOMIKN B€on, Ta anoTeA€aPaTa Kal TIG TAPEIOKES POEG WE BAan TNV apxn TNG ouvexi{opevng 5pacTnpIOTNTAG.

KaBopitovtag Tnv kataAAnAn Bacn yia TNV KaTapTIoN TWV OIKOVOUIKWY KaTaoTdoewy, n Aloiknon odeifel va e€eTdael
€av n ETaipeia ynopei va ouvexioel Tn §pacTnpIdTNTA TNG 0TO €yyUC PEAAOV.

01 enixelpNUaTIKEG SpaaTnpIdTNTES TNG ETaipeiag, padi ye Toug napayovTeg nou n Aloiknon Bewpei 0TI evbéxeTal va enn-
peAooUV TNV avanTuén, TNV XPNUATOOIKOVOUIKA ané8oan Kal TNV XpNaToolkovopikn Béan Tng ETaipeiag napaTtiBevTal
oTnv ékBeon Siaxeipiong Tng Aloiknang. H aBeBaidéTnTa Kal ol 0UCISEIG XPNATOOIKOVOUIKOI Kal AEIToupyIKoi Kivbuvol
nou evééxetal va ennpedcouv Tnv anddoon Tng ETaipeiag neprypddovTtal oTn Znp. 3.

21i¢ 31 AekepBpiou 2020, Ta Tauelaka diaBéaipa Tng ETaipeiag avépxovTal o€ €1 81¢ kal o cuvonikdg davelouog os €2,6
8Ig, ek TwV onoiwv €495 ekar. eival nAnpwTéa evrég Twv enduevwy 12 pnvwv. Ek Tou ouvodikoU davelouou, €2,3 8ig
anoTtedoUvTal anod deopeupéveg npoBeopiakég dieukoAUvaelg kal €0,3 81g un Seapeupéveg 8iEUKOAUVOEIG, NMANPWTEEG
KaTéniv arrnpaTog. Ta unédoina auTd kai ol ANEEIG Toug napouaialovTal oTn Xny. 17.

Y& NePiNTwaN Nou anaiTeiTal NepeTaipw xpnuatoddTnon, n ETaipeia ynopei va avtinoel kecdanaia and axpnaolyonointa
opla SieukoAUvoewyv €180 ekaT. Xxwpig eyKpioelg, kaBwg kal and un deaueupéveg SieukoAUvaelg €335 ekar. Je EyKpion
ané Ta avTioToIXxa XPNUATONIoTWTIKA 16pUuaTa. Q¢ ek ToUTou Kal Je BAon Tnv agloAdynon nou £yIve Kal TIG XpNUaTo-
OIKOVOUIKEG NpoBAEWEIC yia Toug enduevoug 18 pnveg, n Aloiknon gival Ikavonoinpévn 6Ti n peuaTéTnTa TNG ETalpeiag
pnopei va kanUwel TIG TPEXOUTEG UMOXPEWGOEIG Kal TI avayKeg Tou Kedanaiou Kivnong.

H peAdovTIkA xpnuaTooikovouikn anédoon Tng ETaipeiag e€aptdTtal and To eupUTEPO OIKOVOWIKG NepIBAAAoV oTo onoio
dpaatnpionoieital. O1r napdyovteg nou ennpeadouyv 1GiaitTepa TNV anédoon Tng ETaipeiag eival n oikovouikh avantuén kai
0 pUBUGC avakapwng YETA TNV Navdnyia, TNV EVEPYEIQKN PETARAoN Kal To KAOTOG CUNPHOPdwWONG, Ta onoia and koivou
Ba ennpedcouv Tn {ATNON TWV KAUGIPWYV Kal Ta nepIBwpia nou anoTenoUv kaBopiaTikd napdyovta Tng kepdodopiag.

H navénpia Tou Covid-19 at€nae Tnv eyyevn aBeBaidTnta Tng aloAdynang Tng ETaipeiag yia autolg Toug NapayovTeg.
Katd Tn 8idpkeia Tou 2020 kal oTig apx€g Tou 2021, ol nepIopiouoi oTNV PETakivnon o€ 6o Tov kdouo xaddpwaoav Kal
oTn cuvéxela eniBAnBnkav ek véou ae SladopeTika enineda, avanoya e Ta dedopéva Tng navénpiag nou di€BeTav ol
KUBepvVAOeIG. Ma TNV avTIMETWMION TWV UYEIOVOUIKWV Kal OIKOVOMIKWY ATUXWV TNG Navénpiag, ol KUBEPVNOEIG EXOUV
gekivhoel npoypauuaTa padikou epBoniacuol nou Bpiokovtal o EEAIEN pe oTdxo va kaAuwouv 6Ao Tov NANBuauo.
Y€ XWPEG OMou o guBoniacudg €xel NPOXWPNGEI, Ta NPWTa onuadia eixvouv OTI ol voonAeieg Kal Ta KpoUouaTa EXouv
ennpeaoTei BeTIKA. H anoTeAgeopaTikGTNTA Kal 0 pUBUGG epBoniacou Ba eival o kaBopioTikdG napayovTag yia Tnv ava-
Kapwn TnG (NTNONG KAUGTUWY Kal TNV ENavekkivnon TNG NaykGouiag olkovouiag oto ouvonid Tng.

01 xpnuaTtoolkovoulkéG npoBAéwelg Tng ETaipeiag Siapopdwbnkav o pia nepiodo 18 unvwv anod Tig 31 AekepBpiou
2020 €wg TG 30 louviou 2021 kai avTikaTonTpifouv Ta anoteAéopaTa nou n Aloiknon Bewpei niBavad, Baoel Twv dia-
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Béoiuwv nAnpodopIwV KaTd TNV NPUEPOUNVIa UNoypadng TWV OIKOVOUIKWV kKataoTdaewv. O1 npoBAEWEIG Npoadokolv
Tnv €€€AIEN TNG ZATNONG Kal TN BeATiwon Twv neplBwpiwv avadopag Tng ETaipeiag. O xpnaTooIKoVOUIKEG NPOBAEWEIG
Tn¢ ETaipeiag kaTapTioTnkav AapBavovtag undéwn ave€dpTnTeg NpoBAEWwelg TpITwWy, ol onoieg PeTaV annwv nepinay-
Bavouv Tig npoBAsndueveg SIEBVEIC TINEG TWV EUNOPEUPATWY NMOU XPNaionoloUvTal yia ToV UNoAoyIoPd TWV ONEiwV
avacopdg, yia Tn BeATiwon Twv NepiBwpiwv kal Tnv e€€AIEN TN {ATNoNG. KaTa Tnv nepiodo Twv 18 unvay, n ETaipeia
avapével va dnuioupynoel Enapkn Tapelaka diaBéaipa and Tig AEITOUPYIKEG 5paaTNPIOTNTES yia TNV e§uNNPETNON 6AWV
TWV UNOXPEWOEWVY NoU ANYoUV.

Juvenwg, n Aloiknan Bewpei 6TI v UNAPXOUV OUCIAOTIKEG ABEBAIOGTNTEG NOU UNOPEi va Npokanéoouv GnUavTIKA au-
diBodia yia TNV IkavéTnTa TNG ETaipeiag va cuvexioel Tn Agimoupyikn TG SpacTnpidTaTta. H Aloiknon Kpivel 0TI kaTa TNV
nPEpPoNVia €ykpIoNg TwV OIKOVOUIKWY KaTaoTacewy, n ETaipeia 61aB€Tel enapkeig n6poug yia va guvexioel Tn AIToup-
YIKN ToUu 6pacTnpidTNTa 0TO £yYUC péAAov, SnAadn Toug enduevoug 12 uAveg and TNV NPEPOUNVIA AUTWY TWV OIKOVO-
MIK®V KaTaoTacewv. " auTtév To Adyo, uloBeTel TNV apxn TNG cuvexi{OEVNG SpacTNPIOTNTAC KATA TNV KATAPTION TWV
OIKOVOUIKWY KATAOTAGEWV.

01 0IKOVOUIKEG KaTAoTACEIG €XOUV oUVTAXBEei e BAoN TNV apxn ToU I0TOPIKOU KOGTOUG, EKTOG TWV KATWTEPW:
e XpNUATOOIKOVOUIKAG OTOIXEIa — HEPOG TwV onoiwv anoTipdTal otnv eAoyn afia (Xny. 3.3 kai 23)

e JToIXeia evePYNTIKOU Nou oXeTi(OVTAl € UNOXPEWGEIG NAPOXWV NpocwnikoU Adyw €§66ou and Tnv unnpeaia -
anotiunon otnv eUAoyn a&ia

¢ T[lepiouaiaka aToixeia SiaBéaiua npog nwAncon — anoTiunon oTn xapnAdTepn TINA avdpeoa aTn AoyioTikA agia kal
Tnv eUAoyn aia peiov Tuxov €§06a nou anaitoUvTal yia TNV NWANon

H npoeToipacia Twv oIKoVouIKWY KaTaoTacewv oUudwva pe Ta AMXA, anaitei Tn XpAon opIouéVWY GNPAVTIKWV Aoyi-
OTIKQV EKTIMNOEWY Kal napadoxwy, kaBwg Kal TNV Kpion TnG Aloiknong oxeTika pe Tn Sladikaacia edpapuoyng Twv Aoyi-
OTIKWV NOAITIKWY. ZNUavTIKEG napadoxég and Tn Aloiknon yia Tnv ebapuoyn Twv AoyioTIKWOV PeBodwv Tng ETaipeiag
avacdépovTal oTn Xnp. 4. O1 EKTIUNGCEIG Kal 01 KPioeIg oTIG onoieg npoBaivel n Aloiknon a§loAoyoUvTal cUVEXWG Kal Bacilo-
vTal o€ eUNeIpIka Sedopéva kal dAndoug napdyovTeg, cupnepinauBavouévwy Twv NPoosoKIwY yia HeAAOVTIKA yeyovoTa
nou BewpouvTal avapevépeva unod eUAoYeG CUVBNKEG.

211 Néa npdTuna, TPONONOINGCEIG NPOTUNWYV Kal SIEPUNVEIES

Néa npétuna, TpononoINGEIC NPOTUNWYV Kal SIEpUNVEIES nou €xouv UIoBeTnBei and Tnv ETaipeia

01 NoyIoTIKEG apxEG Kal ol unofoyiopoi BAoel Twv onoiwv CUVTAXBNKav Ol 0IKOVOUIKEG KATAOTACEIG, €ival CUVENEIG PE
QUTEG MoU XpnalyonoinBnkav yia TN oUvTagn Twv ETACIWV EVONOINPEVWY OIKOVOUIKWY KATAOTAGEWY TNG XPANONG NoU
€nnge 31 AekepPpiou 2019, kal éxouv edapuooTei e auvénela oe 6neg TIG nePIdSoug Nnou napouaiddovTal, NANV Twv
KaTwB1 avadepOPEVWVY TPOMOMOINGEWY, Ol onoieg UIoBeTABNKav and Tnv ETaipeia katd Tnv 1lavouapiou 2020.

01 TpononoINgEIg Kal EpPNVEIEG Nou edapudaTnKay yia npwTn dopd katd 1o 2020 dev eixav GNPAVTIKEG EMNINTWOEIG OTIG
OIKOVOMIKEG KaTaoTAoEIC yia To £€T10¢ nou éAnge 31 AekeuBpiou 2020. AuTéG eniong avadépovTal NapakaTw:

o AXA 3: Suvevddoeic Enixeiprioewy (Tpornonoinoeic): To TAAM e€£6waoe TpononoINoeIg avadopika UE ToV OpIoud
uiag Enixeipnong (tpononoinoeig oto AMXA 3) pe okond Tnv eniluon Twv SUokoAIWY Nou NPOKUNTOUV GTav pia
OIKOVOIKN ovTOTNTa Np0oadiopilel eGv €xel aNOKTNCEI Wia ENIXEIPNON A ia opdda NEPIOUCIAKWY OTOIXEIWV.

e Evvoiofoyiké nAaioio AieBvadv Mpotunwv Xpnuartooikovouiknig Avagopdc: To TANN e€€6waoe To avaBewpnuévo
evvolofoyikd nAaicio yia TN xpnuaTooikovouikn nAnpodépnaon oTig 29 MapTiou 2018. To evvolodoyikd niaicio
kaBopilel éva oAokANpwPEVO clvodo evvoiwy yia TN XpNPaToolkovouikn nAnpoddépnon. O1 évvoleg auTég
oupBannouv aTov kaBopiopd NpoTUNwWY, TNV KABOSAYNON TWV CUVTAKTWY YIA TNV GVANTUEN GUVENWY AOYIOTIKWY
noAITIKWY Kal TNV UnooTAPIEN oTnv NpoondBeia Toug va KaTavonaoouv Kai va epunveloouv Ta npétuna. To
YupBounio AieBvwv NAoyioTikwv MpoTinwy e€€6wae eniong éva ouvodeuTikd €yypado, «TPononoINCEIS OTIG
napanounég Tou evvolonoyikoU niaigiouy, To onoio kaBopiel TIG TPONONOINGCEIG TwY NPOTUNWV Nou ennpeadovTal
NpoKeIYéVoU va enikaiponoinBouv ol avadopég aTo avaBewpnpévo evvoionoyikd nAaioio. XTdxog Tou eyypddou
eivaln unooTnpIEN TNG PeTdBaong aTo avaBewpnpévo evvolonoyiko nAaioio AMNXA yia Tig eTaipeieg nou uioBeTolv
To evvolodoyikd nAaiolo yia va avanTugouv AoyioTIKEG NoAITIKEG 6Tav kavéva npdTuno AMNMXA dev kavel avadopd.

e AAI 1 lMapougiaon Twv Oikovouikwv Karaotdoewv kar AN 8 AoyioTikéC noAITIKEG, aAAayég aTiC AoyIOTIKEG
ekTiunoeic kai AGBn: Opiouds Tng onuavtikétntac (Tporonoiioerg). O1 TPONoNoINCEIC SIEUKPIVI(OUV TOV 0pIoUO
TNG ONPAVTIKOTNTAG Kal Tov TPOMo pe Tov onoio Ba npénel va edapuoacTtei. O véog opioudg avadépel Nwg
«nAnpocopnon Bewpeital onuavTikn edoéoov 6Tav napadeineTal, anokpunTeTal N €ival avakpiBng, eufoya
avapéveTal va ennpedoel TIG anodaceig Twv KUPIWV XPNOTWYV TWV OIKOVOUIKWY KaTaoTAacewy, nou AauBavouv
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Me BAon auTég TIG OIKOVOMIKEG KATAOTACEIC, Ol OMOIEG NAPEXOUV OIKOVOUIKA NANPodAPNoN yia TN CUYKEKPIYEVN
ovtoTnTay. EminAéov, BeATIBNKav oI ene€nynceig nou ouvodeUouv Tov OpICHG TNG onuavTikéTnTag. Ol
Tpononoincelg dilacdanifouv 4TI 0 opIoUOG TNG ONUAVTIKOTNTAG €ival cuvenng o€ 6na Ta npéTuna Twv AMXA.

AMXA 9, AN 39 kai ATXA 7 (Tpononoirioeig) “Avaudpgwon emimokiwv avagopdc”: Tov Zentéuppio Tou 2019, To
YupBoudio AigBvwv AoyioTikwv MpotUnwy (SAAM) e€£6wae Tpononoinoeig ota npotuna AMXA 9, AAMN 39
kal AMXA 7, e Tig onoieg ofokANpwvVeETal N NpwWTN GAacn Twv £pyaciwyv Tou avadopika Ue TIG ENNTWOEIG TNG
avapépdwaong Twv dlaTpanediKwy ENITOKiwV SavelouoU TN XpNUaToolkovouikn ninpoddpnon. O TPONoMNoINCEeIg
avadépovTal oe BEuaTa nou NPoKUNTOUV OTN XPNUATOOIKOVOUIKA NnAnpoddpnan ag nepidSouC Nou nponyouvTal
TNG avTIKATAGTAoNG €VOG UDIOTAPEVOU ENITOKIOU avadopdg Je éva evanAakTIKO ENITOKIO, KAl avTIMETWICOUV TIG
ENINTWOEIG OE CUYKEKPIPEVES anaiTNoElg AoyIOTIKNG avTioTaBuiong Tou AMXA 9 «XpnuaTooikovopika Méaay kal
Tou AAIN 39 «XpnpaTtoolkovouika péaa: Avayvapion kal enipérpnany. O Tpononoinaelg npoBAEnouv NpoowpIVES
SieukonUvoelg ebapudoipeg o UDIOTAUEVES OXETEIG avTIOTABUIONG Nou ennpeadovTal and TNV avapopdwaon
TWV €niITokiwv avadopdg, enITPENOVTAg TN CUVEXION TNG AOYIOTIKAG avTIoTABUIONG KaTa Tnv nepiodo TNg
aBeBaiéTnTag npiv ané Tnv avTikatdoTaon evég udioTapevou enitokiou avadopdg Pe €va evaniakTIKo ENITOKIO
oxeb6v undevikoU KivéUvou. Eniong, o1 Tpononoincelg €iodyouv oto AMXA 7 «XpnuaToolkovoulka Méaa:
['vwaoTonoinoeig» npdoBeTeC yvwaTonolnoelg yUpw and Tnv aBeBaidTnTa nou npokUNnTel and Tnv avauépdwaon
TwV eniTokiwv avadopdc. H 8eUtepn daon (ox€810 npoTUnou) enikevTpwveTal o BéuaTa nou ennPealouy Tn
XpNUAaTooIKovouikn nAnpoddpnon étav éva udioTduevo eniTokio avadopdg avTikaTtaoTaBei anod éva eniTokio
pN&evikoU KIvBUvou.

Mpétuna nou éxouv ek&0Bei aAAad ev éxouv epapuoyn aTnv napouoa AoyiaTikn nepiodo kai
Sev éxouv ul0BeTnBei vwpiTepa

H ETaipeia dev éxel uioBeTAGEl KANOIo ané Ta Nnapakatw nPéTuna, SlEpUNnVeieg N TPONOMNOINGCEIC Ta onoia €xouv ekdoBEi
anna dev éxouv edbapuoyn oTnv napouaoa AoyioTikn nepiodo. EninAéov n ETalpeia BpiokeTal og Siadikaaoia afloAdynong
6AwV Twv NPOTUNWY, TWV SIEPUNVEILV Kal TWV TPOMOMOINGEWY NoU €xouv ekdoBei afna Sev eixav edbappoyn oTnv na-
pouaoa nepiodo kal katéAnge 6T 6ev Ba undpel onuavTiKn NiGpacn OTIG OIKOVOUIKEG KATaoTAoEIG and TNV edbapuoyn

TOUG.

AlXA 16 (Tpononoinon) «Mapaxwpnadeic o€ evoikia nou oxeTidovral ue Tov COVID-19» (epapudletal oTIC ETRHOIEC
AoyioTIKEC nepIGGouc nou Eekivouv Tnv i uetd Tnv 1 louviou 2020): H Tpononoinon ehapudleTal, avadpopikd, yia
€TNOIEG NEPIGBOUC avadopdg nou Eekivouv Tnv 1 Jetd Tnv 1n louviou 2020. EnimpéneTal n vwpiTepn ecdapuoyn,
ouunepINauBavopévwy Kal TWV OIKOVOUIKWY KaTaoTAoEWYV Nou Sev €xouv akoun eykpiBei yia ék6oon katd Tnv
28" Maiou 2020. To XAAI Tpononoince To npdTuno anadfdooovTag Toug JICBWTEG and TNV edapuoyn Twv
anaithogwv Tou AMNXA 16 avadopika pe Tn AoyIoTIKA TPOMOMOINONG PiICBwOoNG yia EKNTWOEIG EVOIKIOU NMou
npokUNTOUV w¢ aueon cuvéneia Tng navénpiag Covid-19. H Tpononoinon napéxel npakTikn SieukdAuvon aTov
MI0BwTN va avTiueTwnioel AoyloTika onoladnnoTe andayn N €KNTwon eni JIcBwPATwWY w¢ ouvéneia Tou Covid-19,
Je Tov iBlo Tpono Bacel Twv anairnoewy Tou AMNXA 16, edv n addayn n éknTwaon dev BewpeiTo Tpononoinon TNG
MioBwong, eb6oov nAnpouvTal 6Aeg ol akdAouBeg NpoUnoBETEIg:

- H addayn oTi¢ nAnpwpég pioBwudTwy 0dnyei oe avaBewpnpévo avtdndayua nou eival ouciaoTika id1o
ME 1 piIkpdTEPO andé To avTdndayua yia To hicBwpa apéowd npiv and Tnv addayn,

- OnoladnnoTe peiwon oTi NANPWHEG MICBwUATWY ennpeddlel NANpwWPEG Nou odeidovTtal TRV M Npiv ano
Tnv 30" louviou 2021,

- Aev undpxel ouciaoTikn addayn oe aAnoug 6poug kal NpolnoBéaelg TNG hioBwong.

Tov MeBpoudplio Tou 2021, To TAAM e€€6wae npdTacn yia napdracn, katd £va emniéov £€1og (€wg Tnv 30n lou-
viou 2022), Tng nep166ou Kata TNE onoia ebapudleTal N NPAKTIKA €EA0KNON OTIG NAPAXWPNOEIG EVOIKIOU OE pIa
anAayn oTIG NANPWES KIGBWaEwY, Nou apxika ixe 10xU €wg Tig 30 louviou 2021

AAM 1 (Tporonoinon) «Ta&ivéunon unoxpewaoewv w¢ BpaxunplBeaies 1 akponpGBeaues» (egpapudlovrar aTig
£Tri0IEC AoyIoTIKEG NEPIGSOUC nou Eekivolv Tnv 1 petd Tnv 1 lavouapiou 2023): O1 Tpononoinoeig ebapudlovral yia
€TNOIEC NOYIOTIKEG NEPIGBOUG NOU EeKIvVOUV TNV N ETA TNV Tlavouapiou 2022 ev eniTpEneTal vwpiTepn eappoyn.
To XANT e€€6wae ox€GIo npoTUNou yia TNV avaBoin TNG nuepounviag évap&ng ebappoyng Twv TPOMOMNOINCEWY
Tnv 1n lavouapiou 2023. O1 TpononoInaeig £xouv 0TOX0 TNV ENITEUEN cuvENEIag TNV edappoyn TwV anarnogwy
Tou npoTUnou, BonBwvTag TIG eTalpeieg va kaBopioouv kaTta ndéco o Saveiopdg Kal ol AoINEG UNMOXPEWTEIG UE
aBéBain nuepopnvia SiakavoviopoU TagivopouvTal w¢ BpaxunpdBeopeg N PAKPONPOBECUESG UNOXPEWTEIS,
oTnv KataoTtaon Oikovopikng B€ang. O1 Tpononoinceig ennPeadouv TNV Napouaciacn Twy UMNOXPEWTEWV GTNV
KaTtdoTaon Oikovopikng B€ang, eve Sev Tpononololv TiG UDIOTAPEVEG anaiTNoEel§ avadopika e TNV eMPETPNON
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N TO XPOVO avayvwpIiong VO NePIOUaIakoU GTOIXEIOU, UNOXPEWONG, E0060U A €§680U N TIG YVWOTOMNOINCEIG €N
TWV oToIXEiwV auTwv. Eniong, ol Tpononoincelg Sieukpivifouv TIC analthoelg Tagivounong yia To daveious, Tov
onoio unopei va Siakavovioel pia eTaipeia ekbidovTag cuppeToxIkoUg TiTAoug. OI TpononoINaelg Sev €Xxouv akdun
uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

o AlIXA 9, AN 39, ATIXA 7, ATIXA 4 kai ATIXA 16 (Tpononioingeic) «Avaudpgwaon enimokiwv avagpopdc — Odan 2»
(ecpapudlovrar aTic eTrOIEC AOYIOTIKEG NEPIGGOUC NMou Eekivolv Tnv i ueTd Tnv 1 lavouapiou 2021). Tov AGyouoTo Tou
2020, To ZupBouiio AieBvav AoyioTikwv Mpotunwy (SAAM) e€£6woe Tpononoinoeic ota npdTtuna AMXA 9, AAMN
39, ATXA 7, ANXA 4 ka1 ATXA 16, pe Tig onoieg oAokANPWvovTal ol Epyaadieg Tou avadopikd JE TIG ENNTWOEIG TNG
avapopdwaong Twv dlaTpanedIKwy ENITOKIWV 8aveiouoU aTN XPNUATooIkovouikn nAnpodépnaon. O TpoMNonoINoeIg
npoBAEnouv NpoowpIvEG SlEUKOAUVOEIG 01 onoieg avTIETWNI(OUV TIC EMINTWOEIS OTN XPNUATOOIKOVOMIKA
nAnpoddépnon 6Tav éva diatpanelikd enitékio davelopoU avTikaBioTartal e éva evannakTIKO ENITOKIO OXEBOV
MN&evIkoU KIVBUVOoU. XUYKEKPIUEVQ, o TpOMonoINaelg npoBAénouy pia NpakTikn SleukdAuvon yia TN AoYIoTIKA
avTigeTwnion addaywv otn Bdon npoacdiopiopoU TWV CUUBATIKWY TAUEIOKWY POWV XPNHATOOIKOVOUIKWY
MEPIOUCIAKWY OTOIXEIWY Kal UMOXPEWCEWY, anaiTwvTag TNV Npocapuoyn Tou NPaypaTikoU niToKiou, 6nwg
yiveTal otnv nepinTwon addayng oTo enTOKIo ayopds. EmnAgov, ol Tpononoinaeig eicdyouv SIEUKOAUVOEIG
yla TN PN 8iakonh Twv OXECEWV avTIoTABuiong, cuunepiAapBavouévng piag npoowpiviag SieukdAuvong anod
TNV anaitnon 81akpITAG avayvwpIioiuoTNTag evog evannakTikoU €MITOKIOU oXedOvV PndevikoU KiveUvou, nou
npoaodiopifeTal wg avTioTaBuion evog aToixeiou KivBUvou. Eniong, o1 Tpononoinoeig oto AMXA 4 enitpénouv
oTIg eTalpeieg aodanioewv nou e§akoAouBoulv va ecdapudlouv To AAIM 39 va AdBouv TIg iBleg ieukoAUvaoEIg
Me auTég nou npoBiénovTal oTi¢ Tpononoinael Tou AMXA 9. Akdun, ol Tpononoinaelg eiodyouv aTo AMNXA 7
«XpnpaTooikovopikd Méaoa: M'vwaTonoINceIg» NPOCBETEG YVWAOTONOINCEIG MOU EMNITPENOUV OTOUG XPAOTEG TWV
XPNUATOOIKOVOUIKWY KATAOTACEWY VA KATavoNoouv TIG ENINTWOEIG TNG avapopdwong Twy SiaTpanedikwv
eniTokiwv SaveiopoU GTa XpNPATOOIKOVOMIKA PESA Kal OTN aTPaTnyikn Siaxeipiong KIveUVwY TNG OIKOVOUIKAG
ovtéTnTag. O1 Tpononoincelg edhapudlovTal yia €TNaIEG AOYIOTIKEG NEPIOBOUG Nou Eekivouv TNV N YETA TNV 1
lavouapiou 2021, v enitpénetal vwpitepn edapuoyn. O Tpononoincelg Sev anairolv and Tnv ovtdTnTa va
avauopdwael TIG nponyoUuEeVeS NepIGSoug avadopac.

o ATXA 10 (Tponorioinon) Evorioinuéveg Oikovouikéc Kataotdoeic kai AAT 28 EnevbUoEIC 0 SUyYEVEIC ENIXEIPROEIC Kal
Koivonipaé&ieg: MwAnan 1 eiogopd nePIOUCIakwV aToixeiwv UETa&U VG enevbUTA Kal TNG GUYYEVOUG TOU ETAIPEIAG N
Tn¢ Kovoripaéiac Tou: O1 TPONOMNOINCEIG AVTIMETWNICOUV HIa avayvwpioPévn acuvéneia JeTay Twv anairnoswy
Tou AlNMXA 10 kai ekeiveg Tou AAIM 28, yia TNV avTIHETWMIGN TNG NWANGNG N TNG €10popAg TwWV NEPIOUTIAKWV
oToIxXeiwv PETAEU Tou €nevBUTA Kal TNG CUyyevoUg Tou €Talpeiag M TNG Kolvonpagiag Tou. H kUpia cuvéneia
TWV Tpononoincewv eival 0TI éva nAnpeg képdog N n {nuia avayvwpiletal 6Tav n cuvaniayn nepiAapPBavel
uia enixeipnon (eite oteyadeTal og pia BuyaTpikn gite Ox1). ‘Eva PePIKO k€SO M n {npia avayvwpileTal étav n
ouvadnayn nepidauBavel oToixeia evepynTikoU nou Sev cuvioToUV €MIXEIPNON, aKOUN Kal av Ta OTOIXEia auTa
oTeyadovTtal oe BuyaTpikn. To AekéuBpio Tou 2015 To ZAAIM avéBane en’ adpioTo TNV NPepopnvia epappoyng
TNG TPOMOMOINONG AUTAG, avapévovTag To anoTéneopa Tou €pyou Tou yia Tn péBodo Tng kaBapng B€ong. Ol
Tpononoinoelg 8ev €xouv akdun uioBeTnBei ané Tnv Eupwnaikn ‘Evwon.

o AlNXA 3 XZuvevwoeic Enixelprioewv, AN 16 Evowuarec Akivntonoiioeig, IAS 37 [MpoBAgweig, evoexOuUeVeES
UMNOXPEWOEIG Kal EVEEXGUEVA MEPIOUOIaKd aToixeia kai Etrioie¢ AvaBaBuioeic 2018-2020 AMXA (Tpornionorrioeic) O
Tpononolnoeig eappdlovTal yia €TNaleg AoyIoTIKEG NeEPIGBoUG nou ekivouv TNV A PeTA Tnv 1 lavouapiou 2022,
evW enITpéneTal vwpitepn edapuoyn. To ZAAIM e€€6waoe, neplopiopévou nediou, Tpononoincelg e NPdTUNA, WG
KATWTEPW:

- AlMXA 3 Xuvevaoeig Enixelpricewy: ol TpONonoINgeIg enikalponololyv pia napanounn Tou AMXA 3 oTo Ev-
volofoyiko MAaioio yia XpnuaTooikovouikég Avadopég xwpig adfiayn oTig AoyIoTIKEG analTAoEIG Tou Npo-
TUMOU Y10 OUVEVWOEIG EMIXEIPATEWV.

- AT 16 Evaduate AKivnTonolingeig: ol TPOnonoINoeI anayopeUouy TN JEiwan Tou KOOTOG TwV EVOWUa-
TWV aKIVNTONOINOEWV UE Noad nou AapBavovTal and Tnv NWANcoN OTOIXEIWV Nou napdyovTal eV N €Tal-
peia NpoeToIUAdel TO NEPIOUTIAKG OTOIXEID yia TNV NpoopIfduevn xprRon Tou. Ta €é006a and Tig NWANGEIG
Kal To oXeTIKG KOOTOG avayvwpidovTal oTa anoTenéopara.

- AT 37 TNpoBAEWEIS, EVOEXOUEVEC UNOXPEWOEIC Kal EVEEXOLIEVA NEPIOUTIAKA OTOIXEI: Ol TPOMOMOINGCEIG
npoadiopidouv T Sandaveg ekNANPwoNg Yiag cUPBaong, ato nAaiolo TNG a§loAdynong TnG cUPBaong eav
eival enaxBbig.

- Mikpéc Tpononoinaeig sievepyriBnkav aTi¢ Etriaiec AvaBaBuiceic 2018-2020 ota npdtuna AMXA 1- MpwTtn
Edapuoyn Twv AleBvwv Mpotinwyv XpnuaToolkovoulkng Avadopdg, ato AMNMXA 9-XpnuaToolkovouika
Méaoa, oTo AMNA 41-Tewpyia kal oTa eveelkTIKG napadeiypaTa nou cuvodelouy To AMXA 16-MioBwoelg.



[Moad oe xiAIGEEC Euped eKTEC £Gv avagépeTal S1apopeTikG EAAHNIKA METPEAAIA AE

e AAl 1Mapouaciaon Twv Oikovouikwv Karaotdoewv kai Aridwan lpakTikri¢ ANXA 2: ['vwaTonoinan Twv AoyioTIKwv
MoAimkav (Tpononoingeig): O1 TpononoINoeIg 1I0XUouv yia €TACIEG NEPIGBOUC Mou EEKIVOUV TNV A WETA TNV 1
lavouapiou 2023 pe vwpitepn edbappoyn va enitpénetal. O1 TpononoINcei§ Napéxouv KaBodnynon OXETIKA
Me TNV ecbapuoyn KPIoEWV oUCIaCTIKAG ONUAciag oTIG YVWOTONOINCEIG AOYIOTIKAG NOAITIKAG. ZUYKEKPIPEVQ, Ol
Tpononolncelg aTo AAM 1avTikaBioToUv TNV anaitnon yVwoTONOINONG KGNUAVTIKWV» AOYIGTIKWY NOAITIKWY HE TNV
anaiTnon yvwaTonoinang «ouciwdwv» AoyioTIKWY NoAImIkWv. Eniong, npoaTiBevtal 06nyieg kal ene§nynuaTika
napadeiypata otn Andwon MNpakTikng yia va BonBnoouv aTnv edappoyn TN Evvolag TNG 0UCIAcTIKOTNTAG KAaTa
TN ANWN KPIoEWV Y10 YVWOTOMNOINGEIG AOYIOTIKAG NOAITIKAG.

o AAI 8 NoyiaTikéG MOAITIKES, aAAayEg aTic AOYIOTIKEG EKTIUNTEIC Kal agdAuarta: Opioud Twv AOYIOTIKWV EKTIUNTEWY
(Tporonoirioeig): O1 TpononoInaelg TiBevTal og 10xU yia £TAOIEG NEPIdSoUC avadopag nou EEKIVOUV TNV A JETA TNV
1n lavouapiou 2023 ue vwpitepn edbapuoyn va emTpENETal Kal IoxUouv yia anday£ég oTIG AoYIOTIKEG NOAITIKEG
kal aniayég o AOYIOTIKEG EKTIMNCEIG NOU NpayuatonoloUvTal KaTd N JeTa Tnv évapén auTtng Tng nepiddou. Ol
TPOMOMOINCEIG €I0AyouV évav VED 0PIoHO TwV AOYIOTIKWY EKTINACEWY, OpI{OUEVOI WG VOUIGKATIKG Noaa OTIg
OIKOVOUIKEG KaTAOoTACEIG NoU UNOKeIvTal o€ aBeBaidtTnTa enipéTpnong. Eniong, ol Tpononoinaeig disukpivifouv
noleg eival ol aAnayég oTIG AoYIOTIKEG EKTIMACEIG Kal NWE Siadépouv and TIg anAayE oTIG AOYIOTIKEG NOAITIKEG Kal
TIG SlopBwaoelg odanudaTwv.

01 Tpononoinacelg 6ev €xouv akéun uioBeTnBei and Tnv Eupwnaikn ‘Evwon.

2.2 Enevduoeig oe BuyaTpikéG, ouvdedepéveg enixelpnaeig kai koivonpag§ieg

01 enevbUoeIg OTIG oUVEESENEVEG ENIXEIPATEIC NapouaiadovTal 0To KOOTOG KTAGNG TNG anOKTNBEITAag CUUPETOXNG OTIG
BuyaTpIKEG €TAIPEIEG, OTIC CUVEEDENEVEG EMIXEIPNTEIG Kal OTIC KoIvonpa&ieg peiov TuxOv npoBAEWEIG anopeiwong.

2.3 MNAnpodoépnon kaTa Topéa

O1 enixelpnpaTikoi Toueig eival cupBaToi pe Tnv NnAnpoddpnon nou napéxetal otTnv EkteAeaTikA EniTponn, nou gival To
KUplo 6pyavo Anywng anoddoswy TnG ETalpeiag. H EktedgoaTikn ENTponn eA€yxel TIC E0WTEPIKEG avadopég XpnuaTo-
olkovopikng nAnpodopnong yia va a§lodoynaoel TNV enioon Twv Topéwy Agroupyikng SpacTnpidTnTag TnG ETaipeiag
Kal va AaBel anohAoeig OXETIKA e TNV KATAVOPN TWV NOPwV Kal TIG aTPATNYIKEG KIVIOEIG TNG ETaipeiag. H EkTeAeoTIKN
Enmitponn anoTeAeital ané To AleuBUvovTa XUuBouno Kal Toug MevikoUg AleuBuvTég Tng ETaipeiag. O1 Toueig Asimoupyi-
kng 8paoTtnpiéTnTag TnG ETaipeiag napouaidfovral oTn Znp. 5.

2.4 YuvaddaypaTikéG METATPONEG

(a) Aerroupyikd véuioua kai vouIoua avagpopac

Ta oToIxeia TWV OIKOVOUIKWY KaTaoTdoswv TNG ETaipeiag kataxwpouvTal pe Bdon To KUPIO VOUICHA TOU OIKOVOUIKOU
nepiBaAnovTog, oTo onoio n eTaipeia AsiToupyei («AsmoupyIKO VOIoua»). O 0IKoVOUIKEC KaTaoTAoEIC napouaiddovTal og
Eupw, nou eival To Asiroupyikd véuioua kai To véuioua avadopdag Tng ETaipeiag. Aedouévou 6T n SivAion kal epnopia
neTpenalosl®wv anoteAoUv TNV KUpIa SpacTnpidTnTa TNG ETaipeiag, ol TIuéG ayopanwinaiag apyoU kal nETpeAAIOEIBOV
BagciCovTal kaTd kUpIo AdYo Kal cUudwva Pe TNV NPAKTIKA Tou KAadou oTig SieBveig TINEG avadopdag apyou kal neTpenal-
oe16wv og Aondpia Auepikng. H ETaipeia petatpénel Tig agieg auTég o€ eupw Pe Baon Tnv 1I0xUouaoa IcoTIYIa TNG NPEPO-
pnviag ouvaiAayng.

(B) ZuvaAdayéc kar undéAoina

01 ouvanfayég oe §éva vopiopaTa PeTaTpénovTal aTo AEIToUpyYIKO vouIopa Pe BAon TIG ICOTIUIEG Mo 10xUouV KaTd TNV
nuepopnvia Twv ouvadnaywv. KEpdn kai {npiég and cuvaniaypaTikéG SiacdopéEg o1 onoieg NpokUNTouv and TNy EKKaBa-
plon TETolwv cuvannaywy N KaTd TN JETATPOMN TWV XPNPATIKWVY GTOIXEIWV TOU EvEPYNTIKOU Kal naBnTikoU Nou ekgpd-
JovTal o€ €évo vopIoua Je TIG I0XUOUCES IOOTIUIEG KaTA TNV NUepopnvia iIcoAoyiopou, avayvwpilovTal oTa anotedéopa-
Ta. TNV NepinTwon nou avadépovTal o NPAgeIg avrioTaBuiong KIvBUVWY XpNPaTopowy N og NPAgeI avTioTaBuiong
KIVBUVwY kaBapwyv enevbloewy PeTadépovTal an’ euBeiag oTnv kaBapn B&an.

lNa cuvannayég nou nepifapBavouv Tnv gionpa&n n nAnpwn npokataBoiwy ae £€vo vOuIoua, N NPEPOPNVia TNG ou-
vaiAayng yia okonoUg kaBopiopoU TG cuvandayPaTikng I00TIYiag nou Ba xpnaiponoinBei, eival n nuepounvia TG ap-
XIKAG avayvwpiong TNG PN XPNPATIKAG npokaTaBoAng i Tou avaBaiidpevou ecO60u.

Ta k€pdn kal {npiég ané cuvannayuaTikég Sladopég cupnepinauBavovTal oTny iSia ypauun Twv anoTeAgouaTwy, aTnv
onoia epdavileTal kal n cuvaiAayn and Tnv onoia NponABav, EKTOG Twv cuvanAayuaTIKWy 8iadopwv Nou NPoEpxovTal

101
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ano aveia, KataBEoeIg Kal Tapelaka SiaBéaiya, Ta onoia epdavifovral og EexwploTh ypapun («Képsn/(Znpiég) ané ou-
vanAaypaTikéG Siadopég»).

Mn xpnUaTikaG XPNUATOOIKOVOUIKA GTOIXEia Ta onoia eniyeTpouvTal o€ eUAoyn aia o€ £évo vouioua, JeTaTpénovTal aTo
Aeiroupyikd vouiopa Baacel TNG ICOTIYIAG Nou ioxue TNV NEpoNvia nou kaBopioTnke n eUAoyn agia. ZuvannaypaTikéS
Blacdopég oToixeiwv evepynTikoU Kal naBnTikoU Ta onoia enipeTpouvTal o€ eUAoyn aia, cupnepiAauBavovTal aTa KEPSN
N {nuI€C and petaBonég oTnv euAoyn agia.

2.5 Evowpartandyia

Ta evowparta ndayia nepidapBavouv Kupiwg olkéneda, KTipia, unxavodoyiké e€oniopd, yetadopikd pyéaa, £éninda Kal
e€aptnipata. Ta evowpata ndyia avaypddovTal oTo KOOTOG KTAGEWG UEIOV TIG CUCOWPEUPEVES anooBETEIC. To KOOTOG
KTNOEWC nepiAapBavel 6neg Tig dueoeg 6anaveg yia TNV andKTNON TwV NEPIOUTIAKWY GTOIXEIWV.

MeTtayevéaTepeg dandveg kaTaxwpouvTal oe enav€non TNG AoyIoTIKAG agiag Twv eVowPATwY nayiwv i wg EexwplioTd
nayio pévov eav eival miBavo &t yeAAoVTIKA oIKoVoUIKG odéAn oxeTI(oueva Pe To Nayio Ba eiopeUoouv oTnv ETaipeia
Kal To KOOTOG TOUG Pnopei va eniyeTpnBei agidmioTa. To avandoBeaTo uNdAOINO TWV NAyiwv Nou €Xouv avTikaTaoTa-
Bei diaypadeTal oTa anotenéaopaTa. To KOOTOG ENICKEUWY Kal GUVTNPNOEwY AoyileTal oTa anotedéopara étav npay-
uartonoleital, eEKTG¢ and To KOGTOG TN NEPIOBIKNG YEVIKAG cUVTAPNONG Twv SiuAioTnpiwy, To onoio kedanalonoieital
Kal anooBéveTal oTa anoteAéopaTa e Tn oTaBepn péBodo andoBeonc, £wG TNV ENOUEVN NPOYPAUMATIOUEVN YEVIKN
ouvTApnaon, oTto BaBuoé nou ol Sandveg auTég BeATivouy eiTe TNV wdéniun {wn Tou nayiou €iTe TNV Napaywyikn Tou
duvapikoTnTa.

O1 akivnTonoINgeig unod ekTéAgon ival ndyia nou BpiokovTtal und kataokeun (oxeTiovTal KUpPiwE We TIG povasdeg divai-
ONC) Kal KaTaxwpouvTal 6To kGoToC. To kdoTog NepiAauBAavel To KOOTOC KATAOKEUNG, AUOIBEC TPITwWV Kal ANAEC AUEDES
danaveg. O1 akivnTonoIiNoelg unod ekTédeon dev anooBévovTal, kaBwg To ndyio nou adopolyv dev eival SiaBéaipo yia
xpnon.
Ta oik6neda eniong dev undkeivtal oe andaBeon. O1 anooBéaoelg Twv AANwv evowudTwy nayiwv unofoyidovTal e TNV
oTaBepn péEBodo kaTd Tn didpkela TNG wdEAING {WNG TOUG Nou €XeEl WG EENG:

Kripia 10 - 40 éTn

Mnx/ké¢ e§onAiouog

= E€eiBikeupéveg BIoNXavikéG EYKATAOTACEIG Kal NXavAuaTa 10 - 35€1n

= Aywyoi 30-40¢€tn

= Aoinég e€onAiouog 5-25¢€mn
Oxnparta kal Méaa petadopdg 5-25¢€mn
‘EminAa ka1 e§apThpata

*  YnonoyioTég 3-5¢&mn

=  Aoind éminAa kal e€apTnuara 4-10€1n

01 e€e1bikeupéveg Blounxavikég eykaTaoTacelg nepinauBavouy Povasdeg diuAioTnpiwy, EpyooTacia NETPOXNUIKWY Kal
de€apevég kauaipwy.

01 unoAelpuaTikéS aieg kal N whEAIN {wn TWV EVOWPATWV nayiwv enave€etalovTal o€ KABe nuepopnvia iIoconoyiouou
Kal avanpooapuodovTal, €av KpIBei anapaitTnTo.

‘OTav n AoyioTiKA aia Twv evowpatwy nayiwv unepBaivel Tnv avaktioiun aia, n Sladopd (anopeiwon) kataxwpsital
aueoa w¢ £€€0d0 oTa anoTedéopata (Eny. 2.10).

To kbOTOC Kal 0l CUCOWPEUPEVEG anooBETEIG TwV nayiwy nou anocUpovTal A nwAoUvTal adalpeital and Toug oXeTIKOUG
AoyapiaopoUg kaTtd To xpovo TNG NWANCNG A andoupang ToUug Kal TUXOV kKEPdN 1 {npieg, nou kaBopilovTal katoniv ou-
YKpIoNG Twv €006wv anoé Tnv nwAnaon Pe Tn AoyioTikn a&ia, nepidauBavovTal oTnv KaTdoTaon ouvoAIKwWY EI006NPATWY,
oav pépog Twv NoInwv 066wv/ (E€65wV).

2.6 MigBwosig

2.6.1 AkaiwuaTta xpnong nayiwy

H Etaipeia avayvwpilel Sikaipata xpnong nayiwv otnv évap€n Tn¢ pioBwong (TNv npepopnvia Nou To NEPIOUCIAKO
aToixeio gival 1aB€aiyo npog xpron). Ta SikaluaTa XpAong Nayiwv ENIPETPOUVTAl GTO KOOTOG TOUC, UEIWPEVO KATA TN
ouoowpeupévN andoBeon Kal TNV anopeiwon TNG agiag Toug Kal NPOcapUooUéVo KaTa TNV ENavapéTpnon Twy avTi-
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OTOIXWV UMNOXPEWOEWV PIoBwagwv. To K6OTOG TwV SIKaIWPATWY XpAoNE Nayiwv cupnepidapBavel To Nogd Twv uno-
XPEWOEWV HIOBWOEWV NOU €XOUV avayVWPIOTEI, TIG APXIKEG AEDA OUVEESEPEVEG OXETIKEG SANAVEG Kal TIG NANPWES
MI0Bwogwy nou €yivav TNV N ApIv TNV NEPONVia évapgng, PEIWPEVES KATA T NOa6 TwV NPOohEPOPEVWVY EKNTWOEWV
N aAAwv KIVATpwV. EKTOC Twv nepinToewy dnou ival oxeTika BERalo 6T To pioBwpévo nayio Ba nepiénBel oTnv Ka-
Toxn TNG ETaipeiag oto TéA0G TNG oUuBaong piocBwaong, Ta avayvwpiopéva SikaiwpaTta Xpnong nayiwv anooBévovTal
Je TN oTaBepn puéBoSo kaTd Tn HIKpATEPN Sidpkela PETAEU TNG wdEAING {WAG TOU UMOKEIEVOU Nayiou Kal Twv 6pwv
TNG oUpBaong picBwaong. Ta SikaiwpaTa XpAong nayiwv UNokeivTal o€ £Agyxo anopeiwong TNG agiag Toug eite KABe éva
€exwpIOTA, €iTe WG Yovada Snpioupyiag TAPEIAKWY POWV.

2.6.2 Ynoxpewoeig hioBwoewy

Katd Tnv évapén Tng pioBwaong, n ETaipeia avayvwpilel unoxpewoeig picBwoewy ioeg e TNV napouoa aia Twv JiocBw-
MAaTwv KaTa Tn cuvoAikA 8idpkela TNG oUuBaong picBwong. O nAnpwuég cupnepinauBavouv Ta cupBaTika oTabepd
MIoBwpaTa, Helwpéva KaTa To Noad Twv NpoadepOUEVWY ENIBOTACEWY, HETABANTA HIoBwaTa nou e€apTwvTal anod Ka-
nolov 8eikTn, KABWE Kal Noad yia NANPWPEG UNOAEIKATIKNG agiag nou avauéveTal va ninpwBouv. Ta picBwpara eniong
nepiAapBavouy TNV TIUA €§a0KNoNG evog SIKAIWPATOS ayopdg, nou ival oxeTIka BERalo va e§aoknBei and Tnv ETaipeia
Kal nANPWHEG KUPWOEWY AUoNG TNG MioBwaong, av ol épol cUPPBacng Seixvouv pe oxeTikn BeBaidTnTa éTI N ETaipeia Ba
€€aoknoel To Sikaiwpa yia Avon. Ta yeTaBAnTa pioBwpaTa nou dev e§apTwvTal and kanoiov SgikTn, avayvwpidovTal wg
€€060 oTnv nepiodo nou enépxeTal To yeyovog 1 N ouvBAKN Kal yiveTal n nANpwUN.

Ma va unoAoyicel TNV napouaoa aia Twv NANpwwy, N ETaipeia xpnaiponolei To k6oTog eninpdoBeTou Savelopou kata
TNV nuepopnvia évapgng Tng pioBwong, edv To NPayuaTiko enITOkIo Sev npoadiopileTal euBéwg and Tn cUPPBaon picBw-
ong. MeTayevéaTepa TG €vapéng PiocBwaong, To N0a6 TWV UNOXPEWCEWV PIoBwaewy npoocautaveTal pe €€06a TOKwWV
Kal JEIVETAI JE TIG NANPWHES HIoBwPATWY nou npayuaTonololvTal. EmnAéov, n AoyioTikn a&ia Twv UNOXPEWCEWVY Hi-
oBwoewv enavapeTpdTal edv unapgel Tpononoinan cUPBaocng, N onoladnnoTe addayn oTn SiGpkela TNG cUPBacng, oTa
oTaBepd pioBwuata i otnv anddgaon e€ayopdc Tou nepiouciakoU aToixeiou. O eEnavapeTPAOEIG aUTEG KaTaxwpouvTal
O€ JIa YPauun oTN ONWPEIWGN TwV SIKaIWPATWY XpNong nayiwy wg JeTaBofés.

(a) Bpaxuxpdviec 0B oeic kai p1o8woeic nayiwv xaundng a&iac

H Etaipeia edapudlel Tnv e€aipeon OXeTIKA PE TIC Bpaxuxpdvieg HioBwoelg (5nAadn pIoBwoEIC SIApKeIag MIKPOTEPNE 1
iong Twv 12 punvwy, ané Tnv nuepounvia évapéng Tng oUuBaong pioBwaong, énou dev undpxel To dikaiwua ayopdg Tou
nepiouciakoU oToixeiou). Eniong ebapuddel TNV €aipeon OXETIKA JE Ta NEPIOUOIAKA oToIxeia xapnAng agiac (nAadn
a&iag pIKpATEPNC Twv NévTe XINIGSwY eupw). MANPWPES MIGBWPATWY YIa BPaxuxpovieg Kal XaunAng agiag MIoBWoEIg
avayvwpidovTal wg €€06a pe TN oTaBepn péBodo kaTta Tn Sidpkeia TNG PiocBwaong.

(B) ZnuavTikéc exTIURTEIC aToV NPoabiopIoud TG SIAPKeIaq UIoBWaewY e Sikaiwua avavéwang

H Etaipeia npoadiopilel Tn Sidpkela picBwong wg Tn cupBaTikA didpkela YicBwaong, cupnepinauBavouévng TNG XPo-
VIKNG NePI6&ou nou kadunTeTal and a) Sikaiwpa enéktacng TNG picBwaong, edv sival oxeTika BEPRaio 4TI To Sikaiwua Ba
e€aoknBei 1 and B) Sikaiwpa AYoNg TN cUPBaong, edv eival oxeTIKa BERaIO 6TI To Sikaiwua &€ Ba e€aoknBE|.

H ETtaipeia éxel To Sikaiwpa yia kanoleg HIoBWOoEIg, va enekTeivel TN 8idpkeia TnG oUPBaong picBwong. H ETaipeia a&l-
ofoyei edv undapxel oxeTikn BeBaidoTnTa 6T Ba €€aoknBei To Sikaiwpa avavéwaong, Aaupavovtag undéwn 6Aoug Toug
OXETIKOUG NapAyovTeG Nou SnuIoupyoUV OIKOVOUIKO KivnTpo, va e€acknael To Sikaiwpa avavéwaong. MeTayevéaTepa
TNG nuepopunviag évapEng Tng pioBwong, n ETaipeia enavegeTadel Tn Sidpkela Tng pioBwong, edv undp&el éva onuavTikd
yeyovog 1 adfayn oTIC UVBAKEC Nou euninTouv aTov éAgyxd Tou kal ennpealouv Tnv enifoyn e§aoknong (A 6xi) Tou
SikaiwpaTog avavéwong (dnwe yia napasdelyua pia anfayn TNV ENIXEIPNPATIKA oTpaTnyikn TnG ETaipeiag).

H Emirponn Aigpunveiov Twv AMXA (n «Enimponn») e€£6wae pia nepiAnwn Twy anoddoswv nou AndBNKav oTIC SNo-
oleG ouvebpidaoeig TNG yia va anoaadnvioel Tig Siepunveieg Tou AMXA 16 oxeTikd Ue Ta akdélouBa Béuara:

(v) Aikaicduata nou oxetiCovrai Ue To unédagoc:

H EniTponn kaTtéAnge oTo ouunépacpa éoov adopd TN CUYKEKPIPNEVN NePINTwaON Nou napouacialeTal oTnv anddacn
TNG, 6TI 6Tav évag dopéag ekueTdnAeuong aywyoU €xel To Sikaiwpua va TonoBeTnoel évav aywyd o€ undyeio Xwpo,
auToé anoTtenel pioBwan Kal w¢ €k TOUTOU 0TN OUYKEKPIYEVN MEPINTWON, OMWE NapouaialeTal oTnv napouaa andédaaon,
npénel va euninTel 6To nedio epappoyng Tou AMNXA 16. ‘Onwg napouaoialetal oTn Xny. 7, n ETaipeia ekpeTanfeveTal
unoyeloug aywyoug evTog Twv opiwv Sladopwv Snpwy, oUudwva Je Toug OXETIKOUG VOUOUG, Xwpig TNV anaitnon kaTa-
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BoAng onolagbnnoTe anodnpiwong yia auTtous. ‘Onwg neplypddeTal oTN Znp. 33 aUTWV TWV OIKOVOUIKWY KATAOTAGEWY,
opIopévol dripol Npoxwpnaav aTnv eniBoAn §acuwv Kal NpooTiuwy oXeTIKA P Ta SikaiuaTa diéAguong. H ETaipeia
aoknoe €deon KaTa Twv ev AGYW Noowv nou eniBAnBnkav énwg neplypadeTtal oTn onpeiwaon kal nioTevel 6T To ano-
Téneopa Ba eival euvoikd. H Etaipeia Bewpei 611 auTtd dev euninTouv oTo nedio edapuoyng Tou AMNXA 16 kaBwg dev
undpxel unoxpéwon kataBoAng anolnuiwaong.

(6) Mpoabdiopioudc Sidpkeiac LoBwoswy

H Enmirponn e€£8wae anddaon, cUudwva he TNV onoia Katd TNV eKTiNoN TNG €vvoiag TNG UN ONPAVTIKAG MOIVAG, KaTd
TNV KaTapTion Twv épwv PicBwaong, n avdduon &ev npénel va kaAUNTel HOVO TNV XPNUATIKA MOIVA Nou npoBAéneTal
oTn oUuBacn, adAd va Xxpnalonolei hia eupUTEPN OIKOVOUIKA EKTIUNGN TNG NOIVAG £TCI WOTE va neplAapBavel 6neg Tig
niBavég oIKoVOUIKEG EKPOEG Mou auvdéovTal e TN kaTtayyedia Tng cUuBaong. H Etaipeia epapudder autn Tnv anddaon
Kal XxpnaluJonolei kpion yia TNV eKTiKNGN TNG pioBwaong, 1I81aiTepa oTIG NEPINTWOEIG 6MoU ol cUdwVieg Sev npoBAénouv
npokaBopiouévn S1dpkeia, dnwg Ta SiKalwPaTa XpAoNE TwWV NApAakTIwy {wvwv 0nwg neplypddovTal otn Zny. 7. H ETal-
peia AapBavel undwn 6AoUG TOUG OXETIKOUG NapdyovTeG Nou SnpioupyoUV OIKOVOUIKO KIVATPO yia va ackNael iTe TNV
avavéwaon €iTe Tov TEPUATIOUO.

() NoyioTikni avTiueTWOMON ekUIoBwWTA

H ETaipeia ouvanTel opiouéveg ouUdWVIEG UNEKUIOBWOEWY e TPITOUG Kal WG K TOUTOU EVEPYEI WG EVBIANEDTOG €K-
HIoBwTAC. H ETaipeia, wg evdiaueoog eKUIGBWTAG, KATATACGOEl TNV UNEKPIOBWON WG XPNUATOOIKOVOUIKA WicBwaon n
AsIToupyikn picBwon wg e§NG:
e ¢edv n KUpia picBwon eival BpaxunpoBeopn pioBwon nou n Etaipeia, wg pioBwTng, éxel edapudoel TNV
napaypadgou 6 Tou NpoTUNou, N UNeKUioBwon kaTaTdooeTal WG AITOUPYIKA WioBwaon.
e 81adopeTIKA, N UNeWicBwon KATaTaooeTal oe oxéon Pe To SIKaiwpa XPACONG ToU MEPIOUCIAKOU GTOIXEIOU NMou
npokunTel and Tnv KUpIa hioBwaon kail Ox1 e avadopd o0To UMNOKEIEVO NEPIOUTIAKO OTOIXEID.

H ETaipeia éxel aloAoynael 6Aeg TIG unekuIoBwaoeIg BAcel Twv Napanavw KPITNPiwy Kal TIG XapakTnpilel wg Asimoup-
YIKEG N XPNUATOOIKOVOUIKEG. 2TIG 31 AekepBpiou 2020, dAeg o1 pioBwaelg oTIg onoieg n ETalpeia evepyei wg evbidueoog
eKMIOBWTAG agloAoynBnkav wg AEITOUPYIKES.

2.7 KooTog daveiouou

‘E€06a daveiouou nou oxeTidovTal AUeoa e TNV andkTnaon, KATAoKEUN A Napaywyn OToIXEIWV nayiou evepynTIKOU Ke-
cdanaionoioVvTal yia To Xpoviké 81IGcTNPA Nou anaiTeital Péxpl TNV oAOKANPWON TNG KATAOKEUNG Kal HEXpI Ta ndyla va
KaTaoTouv £TOIUA NPOG XpAaon.

‘E€06a 6aveliopou kedanaionoiolvTal av Ta keddnala nou avtAnBnkav xpnaigonolnBnkav €181kA yia TNV anékTnon
nayiwv nepiouaiakwy oToixeiwv. Av Ta keddnala avtAnBnkav yevikd Kal XxpnoihonoinBnkav yia TNV anékTnon nayiwv
NEPIOUCIAKWY OTOIXEIWY, To JéPog Twv €€66wv SavelopoU nou kedanalonoleital kaBopileTal epappdélovrag éva ou-
vTeneoTn kedanalonoinong eni Tou kdaToug andékTNoNG Tou nayiou. Ta unéAoina €€06a davelopou kaTaxwpouvTal aTa
anoTenéopara.

2.8 ‘Avuda nepiouciakd oTolxeia

(a) Aikaiouata kai Gdelec

Ta SikaipaTa Kal 5eleg €xouv ouyKekpipévn Sidpkela {WNG Kal napouacialovTal 0To KOOTOG PEIOV CUGOWPEUPEVES
anooBéoelg. H anéoBeon unodoyileTal cUudwva Ye Tn oTaBepn P€BoGO yia va kaTaveilel To KOOTOG TWV SIKAIWPATWY
OTNV EKTINWUEVN SidpKela {wNg, n onoia ouvABWCE KupaiveTal HeTagu 3 kai 25 eTwWV.

(B) Noyiouiké

To k6oTOG AoyiouIkoU nepiAauBavel To KOOTOG ayopdg Kal EyKaTaoTaong. To KGOTOG TWV adeltv yia Tn Xpnan AoyIoUIKOU
kedanalonolgital ye Baon To KGGTOG ANGKTNONG Kal avanTuENG TOU OUYKEKPIUEVOU AoyiopikoU €wg &Tou va gival £Toipo
npo¢ xpron. Ta KGoTN auTda anooBévovTtal Katd TN SIAPKEIa TNE EKTINWHEVNE wdEAIUNG {wng Toug (1 éwg 5 xpdvia) pe
Tn oTaBepn u€EBodo andoBeong.
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2.9 ’‘Epeuva kai a§ioAdynon 0pUKTWV NOpwV

(a) Mdyia oToixeia evepynTikoU épeuvac kai aloAdynonc

Kata tn 8idpkeia TNG nepiédou €peuvag Kal npiv NpokUWel ePnopika ekpetadfgeUoiun avakanuyn, ol 5anaveg Tng €peu-
vag kal a€lofidynong koitacudTwy neTpedaiou kal dpuaikoU aepiou e€odonoiolvTal. Mewdoyikd Kal Yewduaoikd KOaTn
6NwWg Kal K6oTN Aueoa ouvdedepéva pe pia €épeuva e€odonololvTal dueaa. Ta kOaTN andKTNoNg SIKAIWUATWY £PEUvVAg
kedanalonoloUvTal 0Ta acwuarta nayia kar anooBévovtal atn SiIdpKela TNG OXETIKNG adelag A avdanoya Pe Tnv npdodo
TWV gpyaciwyv av diadoponololvTal onuavTikd. 01 adeleg kal dikalwuaTa épeuvag kal ekpeTanfeuong udpoyovavBpd-
KwV oupnepiAapBavovTal oTnv KaTnyopia «8ikaiwuaTa Kal G8e1eg» Twv AUAWV NEPIOUCIAKWV GTOIXEIWV.

(B) AvdnTuén evowuatwy Kar aowuatwy nayiwv evepynTikou

Aana@veg yia TNV KATAoKEUN, yKaTaoTacn n oAokANpwaon £pywv unodopdng énwg nAaThOpUES, aywyoi Kal ol YEWTPN-
OEIG EYNOPIKA eKUeTaAAEUOIUWY NNYWYV / KoITaoudTwy kedanalionololvTal WG acWPaTa Kal evowuaTa nayia avafoya
Me TN duon Toug. ‘OTav N nepiodog avanTugng oAokANPwWBEI yia éva GUYKeKpPIUEVO KoiTaoua TATE To KOOTOG TNG UETA-
dépeTal oTa nayia. Kapia anéoBeon dev xpewveTal oTn ddon TNG avanTugng.

(v) Ndyia aToixeia evepynTikoU napaywync nETpeAaiou kai aspiou

Ta ndyia oToixeia Nnapaywyng neTpenaiou kal agpiou anoTeAoUvTal and evowpaTa ndyla aToixeia kal dandveg avanTu-
€ng, nou oxeTidovTal dueoa pe TNV napaywyn ekgeTafneloiywy koitacudTtwy. H ETaipeia Sev €xel avayvwpioel TéTola
neplouciaka aToixeia, kKaBwe BpiokeTal aTa NpwTa oTddia diepelvnong kal agloAdynong.

(8) AnooBéoeic nayiwv oToIxeiwv vEpyNTIKOU

Ta evowpaTa Kal acwpata ndyia oToixeia neTpeaiou kal agpiou anooBévovTal ue Tn PEBOSO Twv CUVTENEDTWY ava
Movada napaywyng. O1 ouvteneoTéG ava povada napaywyng BaaifovTal oe anodedelyuéva anoBéuaTa, Ta onoia ival
neTpénalo, aépio kal ania opukTa anoBépuata, nou ekTiydartal éTi Ba avakTnBouUv and TIG UNAPXOUCESG UNOBOMEG WE TN
XPNON TWV TPEXOUCWV PEBOBWY ekueTdAAeuang. O1 noodTNTEG NeTpenaiou kal agpiou BewpoUvTal napaxBeioeg and Tn
OTIyUNA Nou PeTpnBouv e dpyava PETpNong oTo cupPaTikd onpeio peTaBiBacng oTov ayopaoTn i aTa onpeia die€ayw-
YyAG TNG NWANONG Kal CUYKeKPIPEVa oTn BanBida e€68ou Tng 6e€apevng anoBRKeUoNG TNG NEPIOXNG TOU KOITAOUATOG.

() Anoueiwon - Mdyia aToixeia evepynTikoU épeuvac kai afloAdynong

‘E€06a andkTnong SikaiwpaTwy €peuvag eETAJovVTal yia anopeiwon 6Tav undpxouv evaeigeig nou unodeikvuouyv ano-
peiwaon. Ma Toug okonoug Tou eAéyxou TNG anopeiwong Ta €606a andkTnong SIkalwPATwy €peuvag Ta onoia unoBan-
AovTal og €€£Taon yia anosiwon, opadonolodvTal oTIC UNAPXOUCEC JOVASEC Snpioupyiag Tapeiakwv powv (MATP)
TWV NApaywyIKWV KOITAoPATWY Nou avAKouv aTnv idla yewypadikn nepidhépeia cUPdwva Pe To Sikaiwpa €peuvag nou
acopouv.

(o1) Anoueiwon - Anobebelyuéva evawuara ndyia oToIxEia EVEPYNTIKOU NETPEAAIOU Kal agpiou Kal aowuarta nayia

Anobedelyuéva evowpaTa nayia oToixeia neTpeAaiou Kal agpiou kKal acwpata ndyia, e€eTalovTal yia anoyeiwon étav
yeyovoTa n andayég Twv NeEPIoTAcEwWY UnodelkvUouv 6TI To TPEXOV undAoino Tou nayiou Sev npokeiTal va avakTnBei. H
{nyia anopeiwong avayvwpiletal éTav To TpExov undAoINo Tou nayiou unepBaivel To avakTAoIUo Noa6. To avakTAGIKo
nocd eival To peyanutepo peTall Tng eUAoyNng Tou afiag peiov Ta €§06a 61GBeong kal TN aiag xprong Tou. MNa Toug
okonoUg TNG a§loAdyNong TNG anoueiwaong, Ta ndyla oToixeia opgadonoloUvTal 0To KATWTATo €Ninedo yia To onoio undap-
XOUV EEXWPIOTA avayVWPICIUES TAPEIOKEG POEC.

2.10 Anopegiwon a§iag Jn XpNUATOOIKOVOUIKWYV NEPIOUCIAKWY OTOIXEiWV

Y& KGBe nuepopnvia iIoodoyiopou, n ETaipeia ekTiyd katd ndoov udioTavTal evbei€elg anopeiwong. EGv unapxouv evéei-
€eIg yia anopeiwaon A edv anaiteital eTACI0G €Agyx0¢ anopeiwong Tou nayiou, TéTe unofoyileTal N avakTAciun agia Tou.
Ta nepiouaiaka aToixeia nou €xouv anpoadiépioTn wdéAiun {wn, dev anooBévovTal Kal UNOKEIVTal o€ €AgyX0 anopei-
WONG €TNCIWG M Kal CUXVOTEPA €AV UNGPXOUV CUYKEKPIUEVA YeEyovOTa Kal evOEi€elg Ta onoia va unodeikvUouv miBavn
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anopeiwon Twv aToixeiwv. Ta NEPIOUCIaKA aToIXEia Mou anooBévovTal UNOKeIVTal o€ EAgyXo anopeiwaong TG agiag Toug
oTav undapxouv eveei€elg 6TI n AoyioTikA a&ia Toug Sev Ba avakTnBei. Znpia anougiwong avayvwpileTal yia To Noao yia
To onoio n AoyloTikA aia Tou nayiou unepBaivel TNV avakTAciun a&ia Tou. H avaktAciun aia eival n peyanutepn afia
HETAEU eUAoyNC afiag PEIwPEVN PE TO analtoUPEVO yia TNV NWANoN KOOToG Kal afiag xprnoewg (napovoa agia xpnua-
TOPOWV NMou avapéveTal va dnuioupynBouv pe Baon Tnv ekTiunon TNG 81oiknong yia TIG HEAAOVTIKEG OIKOVOUIKEG Kal
AeIToupyIkéG ouVBNKeC). Ma TNV eKTIMNON TwV {NIWV ANOPEIWONG TA NEPIOUCIAKA OTOIXEIQ EVTATOOVTAI OTIC MIKPOTEPES
BuvaTég Hovadeg dnuloupyiag TaPEIOKWY EI0POWV. X€ KABe nepopnvia IoofoyiouoU ekTiuaTal €av undpxouv eveeigeig
0TI 01 {nIEC anopEiwoNg Nou €Xouv avayvwploTei kKaTta To napenBov iTe éxouv UelwBei ite dev udioTavtal nAéov.
Edv undp&ouv Té€TolEC eVEBEi€elg, n ETaipeia unoAoyilel Tnv avakThoiun aia Tou nayiou n Tng MATP. Znuiég anopeiwong
rnou eixav avayvwpIioTei kKaTta To napenBov avTioTpédovTal pévo eddoov €xouv anAd&el ol EKTIUNTEIG MOU XPNOIUOMOI-
nBnkav katd To Xpovo avayvwpiong TNG nuIdc. H avTioTpodn TNG anoueiwong enimpéneTal JEXpI TO oNPEIO 0TO 0noio
n AoyloTikA a&ia Tou nayiou dev unepBaivel TNV avakTnolun a&ia Tou, oUTe TNV AoyIoTIKN afia Tou nayiou peiov TIg ano-
oBéoelg edv auTd dev gixe anoueiwBei Ta NponyoUpeva xpovia.

2.11 XpnuaTooIKOVOMIKG péoa

211 ApxIkn avayvwpion Kal enigéTpnon

Ta XpNPAToOoIKOVOUIKAG NePIoUaIakd oToixeia TaglvouoUvTal, KaTd TNV apxIKN avayvwpion, Kal JETayevéoTePa anoTIPW-
vTal 0To anooBeopévo KGoTog, oTnv eUdoyn afia péow dAAwv ouvoAikwv eloodnuatwy (OCI) kar otnv edAoyn atia
MEOW TwV anoTeENEOUATWV.

H Ta€ivéunon Twv XpNUATooIKOVOUIKWY NEPIOUCIAKWY OTOIXEIWY KATA TNV apXIKn avayvwpion e€apTdTtal and Ta oup-
BaTika xapakTNPIOTIKG TWV TAPEIOKWY POWV TOU XPNUATOOIKOVOUIKOU MEPIOUTIaKoU OTOIXEIOU Kal TO €MIXEIPNPATIKO
povTéRo Tng ETaipeiag yia Tn Siaxeipion Toug. Me e€aipeon TIG euNopIKEG analTNOEI NouU Sev NEPIEXOUV GNUAVTIKA
XPNUATOOIKOVOUIKA CUVIGTWOA M yIa TIG 0noieg €xel ebapudael TNV NPAKTIKA oKoMPOGTNTAg, N ETaipeia apxika anoTiyd
Ta XPNPATOOIKOVOUIKA MEPIOUTIaKd aToixeia oTnv eUAoyn aia Toug nAéov, aTNV NEPINTWON EVOG XPNATOOIKOVOUIKOU
neplouaiakoU aToixeiou nou dev anoTipdTal péow anoteAeopdTwy, Tou kdoToug cuvannayng. O1 eunopIkEG analTAoEIG
nou &ev NEPIEXOUV ONUAVTIKNA XPNATOOIKOVOMIKA CUVIOTWAOa N yia TIG onoieg n ETaipeia éxel ebapudoel TNV NPAkTIKN
OKOMIUOGTNTAG, QNOTIYWVTal oTNV TIUN ouvaAiayng nou npoodiopileTal cUudwva pe To AMXA 15. X1n Xny. 2.24 availe-
Tal n AoyIoTIKA NOAITIKA yia €006a ané ouPBAoEIG e NEAATEG.

Mpokelpévou €va XpNaToOoIKOVOMIKSG NepIouaiakd aTolxeio va TagivounBei kal va anoTiunBei 0To anooBeopévo KOOTOG
n otnv eUdoyn aia p€ow Twv cUVOAIKWYV €iI008NUATWY, NPENEI and auTda va NPokUNToUV TauelakéS poEG Ol OMoiEG va €i-
val «anokAgIoTIKG nAnpwéC kedanaiou kal Tokwv (SPPI)» eni Tou apxikoU kedanaiou. H a§londynon auth avadépeTal
wg SPPI test kar e€eTaleTal o€ eNiNedo XpNPATOOIKOVOUIKOU OTOIXEIOU.

To enixelpnuaTiké povténo Tng ETaipeiag yia Tn Siaxeipion XpNUATOOIKOVOUIKWY NEPIOUTIAKWY GTOIXEIWY avadépeTal
oTOV TPOMO HE Tov onoio SlaxelpileTal TIG 0IKOVOUIKEG TNG SUvATOTNTEG NPOKEIUEVOU va SNUIOUPYACE! TAUEIOKEG POEG. To
EMIXEIPNUATIKO PovTéNo kaBopilel av ol TapiakéG poég Ba npokUyouv and Tn ouAdoyn CUPBATIKWY TAUEIGKWY POWY,
nwANCN TWV XpNPATOOIKOVOUIKWV NEPIOUCIAKWY OToIXeiwv M kal and Ta &Uo.

H ayopd i nwAnon XpNUAaTooIKOVOUIKWY NEPIOUCIAKWY GTOIXEIWY NOU anaiTouv TNV napddoan NEPIOUCIAKWY GTOIXEIWY
€VTOG XpovikoU nAaigiou nou kaBopileTal e kavovioud n oUuBacn oTnv ayopd avayvwpidovTtal Katd TNV NPEPoPnvia
ouvadnayng 6nAadn kaTa Tnv nPepounvia kata Tnv onoia n ETaipeia 6eopueleTal va ayopdcel A va NnwAnael To NEpIoU-
0laKO OTOIXEID.

Merayevéarepn emiuéTpnan
la okonoUg PeTayevéaTEPNG ENIPETPNONG, TA XPNATOOIKOVOWIKA NEPIOUTIakd oToixeia Ta§ivopouvTal oTIg KaTwBI ka-
Tnyopieg:

e  XpNUaTooIKOVOUIKA aToIxeia evepynTikoU Nou anoTipwyvTal oTnv eUdoyn afia Jéow Twy anoTeAeouaTwy

e XpNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIO OE anooBEoUEVo KAoToC (xpedypada)

e XpNUaTOOIKOVOWIKA NEPIOUTIAKA GTOIXEIQ NOU anoTIpwvTal oTnv edAoyn a&ia PEow TwWV GUVOAIKWY EI008NUATWV
XWPIG aVaKUKAWON CWPEUTIKWY KEPSWV Kal JNUIWV KaTd TNV anoavayvwpion (UMPETOXIKG péaa)

(a) XpnuaTtooikovouika aToixeia evepynTikoU rou anoTiuwvTal aTnv ge UAoyn a&ia uéow Twv anoTeAEoUdTwY

Ta XpNUATOOIKOVOMIKA MEPIOUCIaKA GTOIXEIa Nou anoTipwvTal TNy €UAoyn afia Péow Twv anoTeAeouaTwyY nepinay-
Bdvouv Ta xpNUATOOIKOVOUIKA NMEPIOUCIAKA GTOIXEIO MOU KATEXOVTAl NMPOG EUNOPIa, Ta XpNUATOOIKOVOUIKA NEPIOUTIAKA
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oToixeia nou npoabdiopidovTal kaTta TNV apxikn avayvwpion otny eUdoyn afia Péow Twv anoTeAEoPATWY M Ta XpnPa-
TOOIKOVOUIKA MEPIOUCIAKA OTOIXEIQ MOU UNOXPeWTIKG Ba npénel va eniyeTpnBoulv aTnv eUdoyn afia. XpnuaTooikovo-
MIKG oToixeia evepynTikoU Ta&lvouoUvTal wg SiakpaToUueva Npog eUnopia €av anokTwvTal Phe okond Tnv nwAnon n
TNV enavayopad Toug oTo gyyUg péAnov. Ta napdywya eniong TaivopouvTal we KaTeXdUEVa NPog eunopia, EKTOG €av
opidovTal wg anoteAeouaTIkG yéoa avTioTabuiong. Ta XpNUATOOIKOVOWIKA NEPIOUTIAKA OTOIXEIQ KATNYOPIONOoIoUVTal WG
KukAodopoUvTa aoToixeia evepynTikoU dTav TagivopouvTal wg dlakpaTtoUeva npog eunopia n étav n npepopnvia ANENg
Toug gival JIKkpdTEPN TWV 12 UNVAV, eV 6TNV avTiBETN NEPINTWON KaTNyoplionoloUvTal wg Jn KukAodopoUvTa aToixeia
evepynTIKoU. Ta XpNATOOIKOVOWIKA NEPIOUCIAKA GTOIXEIQ e TaPIaKES POEG Nou Bev eival povo nAnpwPEG kedanaiou Kal
TOKwV Ta€lvouoUvTal Kal anoTiwvTal oTny eUioyn agia yéow Twv anoTeneoudTwy, ave€dpTnTa and To ENIXEIPNUATIKO
HovTéno. Ta XpNPATOOIKOVOWIKG auTa aToixeia Ta§ivopouvTal wg KukAodopoUvTa NepIoUaiaka aToixeia dTav diakpaTtou-
vTal Npog dlanpayuaTteucn n avapéveral va peuaTtonoinBolv evTog 12 ynvav and Tnv nepiodo avagopdg.

(B) XpnuatooikovouikG Mepiouciakd oToixeia o€ anooBeouévo KGoToC

H ETaipgia anoTiyd Ta XxpNUaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIQ o€ anooBeapévo KGaTog edv nAnpoUvTal Kai ol 5U0 ako-
AouBoi dpoi: a) To XpNPATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO SIATNPEITAI OE ENIXEIPNUATIKO OVTEAD UE OTOXO TN S1aKpda-
TNON XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWVY YIa TN ouAAoyn cUUBATIKWY TAUEIAKWY POWV Kal B) oI cuppaTiKoi
POl TOU XPNIATOOIKOVOWIKOU NePIOUaIakoU OToIXeIoU SNUIoUPYOUV O€ GUYKEKPIUEVEG NUEPOUNVIESG TAPEIQKES POEC MOU
anoTefolv povo Nninpwuég kedanaiou kal TéKwv eni Tou unofoinou Tou apxikoU kedanaiou.

Ta XpnuaTooIKOVOUIKG MEPIOUTIaKA OTOIXEIO 0TO aNOCRECUEVO KOOTOG ENIPETPWVTAI GTN CUVEXEIQ XPNOIKOMNOIVTAG TNV
péBobdo (EIR) kal undkeivtal og anopeiwon. Ta kEpdn kai o1 {npieg avayvwpidovtal oTa anoteAéouaTa 6Tav To NEPIOUCI-
akd oToIxXeio anoavayvwploTei, TpononoinBei n anopeiwbEi.

(v) Xpnuatooikovouikd nepiouciakd oToixeia nou Tafivopouvral otnv eiAoyn a&ia Péow Twv guvoAIKWV
£1006nudTwV (cupueToXiKoi TiTAO!)

Kata tnv apxiki avayvwpion, n ETaipeia ynopei va emié€el va Taivounaoel aueTakANTa TIG CUMMETOXIKEG ENEVOUCTEIG
WG CUMPETOXIKOUG TiTAOUG nou npoadiopifovTtal otnv eUdoyn aia Péow ouvoAikWyY €1008NuaTwy 6Tav ninpouv Tov
opiopd TNG kaBapng Béong oUudwva pe To AAMN 32 XpnuaTooikovouikd péaa: Mapouaiaon, kal 6ev kaTéxovTal Npog
eunopia. H Ta€ivéunon kaBopileTal avd XpnuaTooIKoVOUIKO PJETO.

Ta képdn kai o1 {nyieg and auTda Ta XPNUATOOIKOVOUIKA NEPIOUTIaKA aToixeia §ev avakukAwvovTal NoTé aTa KEPSN N TIG
{nuiec. Ta yepiopata avayvwpidovtal wg anna €0o6a oTnv KaTdoTaon anoTeAeoPATwy 6Tav €xel anodeixBei To Sikaiwpa
nANPWWUAC, EKTOC €dv N ETaipeia enwdeneital and Ta €006a autd wg avdkTnon PEPOUC TOU KOGTOUG TOU XPNUATOOI-
KovouikoU neplouaiakoU aToixeiou, ondTe Ta kEPdN auTd avayvwpidovTal oTNV KaTAoTaon CUVOAIKWY €I008NUATWV.
01 cuppeToxikoi TiTAoI Mou npoadiopifovTal oTnv eUAoyn agia PEow TwV CUVOAIKWY EI006NUATWY Sev UNBGKEIVTAl OE
€€éTaon anopeiwong.

H ETaipeia enéAege va Ta&lvounaoel Toug €l0NyUEVOUG GUPKETOXIKOUG TITAOUG TNG OTNV KATNyopia auTn.

211.2 Anoavayvwpion Kal anopeiwaon

Anoavayvwpion

‘Eva XpnaTooIKOVOIKG MEPIOUCIaKd OTOIXEID anoavayvwpileTal Kupiwg 6Tav:

e Ta dikaiwpaTa ANYNE TAPEIOKWY powV and To NEPIOUTIAKS aToixeio Exouv ANEEL, N

e H ETaipeia éxel yeTaBiBdoel Ta SikaiwPaTa TNG va AauBavel TaueiakéS poéG and To NEPIOUCIAKO GTOIXEIO M EXEl
avandapel Tnv unoxpéwaon va nianpwaoel €€ ofokANpou TIC AauBaAVOUEVEG TAUEIOKEG POEC XWPIG CNPAVTIKN
KaBuoTépnon og TPiTo PEPOg BAoel cupdwviag «pass-throughy kai gite (a) n ETaipeia éxel ueTafiBaoel ouciaoTikG
6noug Toug KIVBUVoUG kal Ta oéAN Tou neplouciakou aToixeiou gite (B) n ETaipeia dev éxel petafiBdoer olTe
KPaTAOEl oualaoTika 6A0UG Toug KIVEUVOUG Kal TIG EKTIUNCEIG TOU NEPIoUaIakoU aToixeiou, anfd éxel eTaBiBacel
Tov £Agyxo Tou NEPIOUTIakoU OTOIXEIOU.

‘OTav n ETaipeia éxel yeTaBiBaoel Ta SikaiwaTa va eIonNpacel TapEeIakeS poEC anod €va NePIOUCIAKO OTOIXEID M €XEl oUVA-
wel oupdwvia peTaBiBaong, aglodoyei edv kal o€ noio BaBuod kaTéxel Toug KIveUvoug kal Ta odéAn and Tnv KuUpIdTNTA.
‘OTav n ETaipeia dev éxel peTaBiBacel oUTe KATEXEN ouaIaoTIKG 6AoUG Toug KIVBUVOUG Kal Ta odEAN Tou NEPIOUTIakoU
oToIXeiou Kal oUTe €xel ueTaBIBAcEl Tov €AEYX0 TOU NEPIOUTIaKOU OTOIXEIOU, GUVEXICEl va avayvwpilel To peTaBiBacBév
NePIOUCIaKO OTOIXEID aTo BaBu6 TNG cuvexI{OPEVNG eUNAOKNG TNG. ZTNV NEPINTwan auTn, n ETaipeia avayvwpilel eniong
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KGBe oxeTIkN unoxpéwaon. To peTaBiBacBév nepiouaiakd GTOIXEIO Kal N OXETIKA UNOXPEWON anoTIPwvTal o€ BAcn Ta
BIkaIwuaTa Kal TIG UNOXPEWCEIG Nou n ETalpeia kaTéxel.

Anoueiwan

MepaITépw YVWOTOMNOINCEI OXETIKA [IE QNOMEIWON XPNUATOOIKOVOUIKWY MEPIOUTIAKWV OTOIXEIWY NapéxovTtal eniong
OTIG aKOA0UBEC ONUEIWTEIC:

e [VWOTOMNOINGEIC YIa GNUAVTIKES EKTIMAGEIC Kal Napasoxég (Znp. 4)
e Anartnoeig ano neAdreg (Znu. 12)

Ma TIg epnopikég anarAoelg, n ETaipeia ebappdlel Tnv anAonoinpévn Npogéyyion yia Tov UNoAoYIoHG TWV NIGTWTIKWY
{npiwv ECL. Qg ek ToUTou dev napakoAouBei TiIg peTaBoAég oTov MICTWTIKG KivBuvo, adAd avayvwpilel £éva nocoaTtd
Znpiv nou Baailetal otnv ECL og 6An Tn 8idpkela Tng {wng og KABe nepiddo avadopdc. H ETaipeia éxel kaTapTioel
nivaka npoBnéwewv nou BacileTal oTNV ICTOPIKN EUNEIPIA TWV NIOTWTIKWY {NUIWYV, NPOCAPUOCUEVN e JeAAOVTIKOUG
napdayovTeg katdAANAoUG yia Toug odeINETEC Kal TO 0IKOVOUIKO NepiBannov.

211.3  Xupywndiouog XPNPATOOIKOVOUIKWY JECWY

Ta xpnuaTooIkovopika ndyia Kal ol UNoxpewaoelg cupwndidovTal kal napouaciddovTtal kaBapd oTnv KaTaoTaon OIKOVO-
MIKNG B€ong €dv undpxel vOuIUo Sikaiwpa va cupgywndioToUv Ta Nocd Nou €XOUV avayvwpIoTel Kal eNnAéov Unapxel
npoBeaon va yivel ekkaBapion Tou kaBapou nocoy, 5nAadn ndyia kal UNOXPEWCEIS va TakTonoinBouv napdidnAa.

2.12 TMapdywya XpNnHATOOIKOVOMIKG OTOIXEIQ KAl 5pacTNPIOTNTES
avTioTaéuiong KIvéuvwv

21a nAaiogia Tng dlaxeipiong kivbuvou, n ETalpeia xpnaoiponolei napaywya XpnUaToolkovouIika péaa eni cuvanndypaTog
Kal EUNoPEUNATWY Yia va avTioTaBuioel Toug KiveUvoug nou cuvdéovTal he TN JeAnovTikA SiakUpavon Twy cuvaniay-
MaTIKQV I0OTIMIWV Kal TwV TIMWY TwV EPNopeupaTwy. AuTa Ta napdywya XpnuaToolkovouikd epyaneia avayvwpiovTal
apxika otnv eUAoyn Toug agia KaTa TNV NUEPoUNVia cUPBACEWCS Kal HETAYEVEDTEPA EMIETPOUVTAl GTNV €UAOYA TOUG
a€ia. Ta napdywya XpNUATooIKOVOUIKA aToixeia nepidauBavovTal oTIG XpNUATOoIOIKOVOUIKG MEPIOUTIaKd OTOIXEIQ TOU
evepynTIkoU 6Tav n eddoyn afia Toug €ival BETIKN Kal OTIG XpPNUATOOIKOVOUIKEG UNOXPEWaeIg 6Tav eival apvnTikn. Ol
peTaBoAég otnv eUAoyn agia Twv Napdywywyv XpNUATooIKOVOUIKWY €pyaneiwv avayvwpidovTal o KaBe nuepopnvia
100A0yIopoU EITE OTNV KATACTAON CUVOAIKWYV E1I008NUATWY €ite oTa Aoind eicodnuara / ({nuieg), avanoya pe To kata
néoo To NapAaywyo XpNPATooIKoVouIKO W€ NANpoi TIg npoUnoBéaeig TNG AoYIOTIKAG avTIGTABUIoNG KIVEUVWV Kal, Edo-
oov auTd IoxUel, avdnoya e Tn dUon Tou avTikelyévou avTioTdBuiong. H ETaipeia kaTnyopionoiei Ta napdywya:

(a) e avmioTaBuion TN eUAOYNG a€iag Mou €xel avayvwpIoTEl 0av eVEPYNTIKG N NABNTIKO OTOIXEIO N Ia SECUEUTIKN
unoxpéwon (fair value hedge) kal

(B) e avTioTaBuIoN OUYKEKPIPEVOU KIVBUVOU OUVEESEPEVOU E aVAYVWPIOPEVO XPNUATOOIKOVOUIKG OTOIXEID EVEP-
YNTIKOU 1 naBnTikoU 1 pia cuvadiayn nou givar noAv miBavo va npayyatonoinBei (avTioTdBuion peAAOVTIKWY
TapEelakwy powv- cash flow hedge).

H Etaipeia kataypddel kata Tnv npepopnvia cuvandayng Tn oxéon PeTau Tou avTioTaBuioTIkoU gpyaneiou kal Tou
avTikeIyévou avTioTaBuiong kaBwg Kal To okond dlaxeipiong KiveUvou Kal TNG aTPATNYIKAG ufdonoinong ouvadfaywyv
avTioTaBuiong Kiveuvou.

EmnAéov n ETaipeia kataypadel, Tdoo katd Tn dnuioupyia TNG cuvadAayng avTioTaBuiong 600 Kal GTN OUVEXEID, NWG
alofoyeital n anoteneopaTikOTNTA TwY addaywy oTnv eVAoyn agia Twv epyansiwv nou xpnaluonololvTal 0€ aUTEG TIG
ouvannayég oTnv avTioTaduion Twv Slakupdvoewy oTIG eUAoyeg afieg M OTIC TAUEIOKES POEC TWV QVTIKEIMEVWV avTI-
oTaBuIoNG. AuTéG ol cuvannayég avTioTdBuiong avapéveral va eival anoTeAeoPaTIKEG TNV AVTIOTABUION TWV SIaKU-
uavoewv oTIG eUAoyeg agieg N OTIC TAUEIQKEG POEC TWV AVTIKEIWEVWYV avTIoTABuIoNg Kal e€eTalovTal o€ TaKTIKA Baon,
npokelpévou va dianioTwBei Nwg npdyuari eival katd Tn SIGpKeIa Twv NEPIOSWY GTIC ONOIEG EXOUV XPNOIUONoINBEi.

Ta XpnUaTOOIKOVOUIKG Napaywya Ta onoia xpnaigonolouvTal yia Tn Siaxeipion kiveUvou cupnepiAapBavouv xpnuari-
oTnpiaka oupBonala penAovTikAg eknAnpwong (ICE futures), e€wxpnuaTioTnplakd cupBoAala PEAAOVTIKAG EKNANPW-
ONG Kai SiIkaiwuaTa npoaipeang (options).

AvTioTdBuIon HEAAOVTIKWY TAUEIGKWVY pOwWV

To pépog Twv peTaBoiwy aTnv eUAoyn agia nou avanoyei oTnv anoTeAgoPaTIKA avTioTaBuion Tou KiveUvou, avayvw-
piCeTal oTa Aoind cuvoAika eicodnuaTta. OnolodnnoTe kEpSog N {nuIG anoppéel and petaBoiég aTnv UAoyn a&ia nou
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avanoyei oTn gn anotedgopaTikn avTioTdBuion KivBUvwy, avayvwpileTal Aueca oTn kataoTaon anoteAeopdTwy, aTa
«/\oina éooda/ (¢€06a) kal Aoind képdn / (CnpiIEg)». Ta cucowpeupéva nooa oTa idia kedanala avakukAwvovTal PEow
TNG KATAOTAoNG CUVOAIKWVY €1008NPATWY 0To KOGTOG NWANBEVTWY OTIG NEPIGSOUG GNoU To AVTIKEIUEVO avTIOTABUIoNG
ennpealel To anoténeopa (6tav 5nAadn AauBavel xwpa n npoBAenduevn npog avTioTdBuion cuvainayn).

‘OTtav éva xpnPaToolkovouiké epyafeio avTioTabuiong Tapelakwy powv ANgel, nouAnBei, n nAov Sev nAnpei Ta KpITH-
pla avTIoTABUIONG TAUEIOKWY POWY, CUCCWPEUPEVA KEPSN 1 NPIEG Mou undpxouv aTa idia kedhanaia napapévouy exei
€w¢ 6Tou n npoBAenduevn cuvadnayn avayvwpioTel TEAIKAG 0TNV KATAoTaon anoTeNeoPATwWY. TNV NEPINTWON Nou dev
avapéveTal va npaypaTonoinBei n npoBAenodpevn cuvandayn, n AoyioTIKA avTIoTABUIoNG KIVBUVWYV 8IakONTETal Kal Ta
ouoowpeupéva képdn / npi€G nou BpiokovTal oTa idla keddnaia yeTadépovTal ueca oTnNv KaTAoTaon anoTeAeoua-
Twv oTa «Aoina é0o8a / (£€06a) kal AoInNa kEPdn / (CNUIE)».

Mapdywya ge edAoyn aia uéow anoteAeaudTwv

Ta napdywya xpnuaToolkovouika epyaneia nou dev nAnpouv TIg NpoUnoBEaeig AoyIOTIKNG avTIoTaBuiong KivBUvou Ta-
€ivopouvTal wg napdywya os elAoyn afia péow anoTeAeouaTwy. Alakupaveelg oTnv eUAoyn afia auTwy Twv Napayw-
ywv nou &gv nAnpouv Tig NpolnoBéaelg AoyIoTIKAG avTioTaBuIoNg KiveUvou avayvwpilovTal Gueca oTnv KaTaotaon
anoteAeoPaTWV.

213 KpaTikég eniXxopnyNOCEIC

01 KpaTIKEG Enixopnynaelg avayvwpidovTtal oTny eUdoyn afia Toug 6Tav UNApXel eENapkng BeBaidTNTa OTI N ENIXOPAyNON
Ba eionpaxBei kai 6TI n ETaipeia Ba cuppopdwBEei Pe TIG OXETIKEG analThaoelg. Enixopnynaoeig nou oxeTidovTal he ndyia
NePIOUCIAKA OTOIXEIQ apxIkaG avayvwpidovTal oav KPaTIKEG ENIXOPNYNCEIG ENOPEVWVY NEPIGBWV Kal aupnepiAapBavovTal
OTIG «A\OINEG UAKPONPOBETEG UNOXPEWOEIC». MeTayevEaTEPa NIOTWVOVTAlI 0Ta anoTenéopaTa kaTtd Tn Sidpkela TNG
wdéniung {wng Twv nayiwyv nou avadépovTal o€ duean oxEon WE TIC aNOOBECEIC TOU CUYKEKPIUEVOU nayiou.

2.14 AnoBéparta

Ta anoBéuaTa nepiAappavouv apyd neTpénaio kai AoINEG NpwTEG UAEG, Siudiopéva kal NUITEAN NpoidvTa, NETPOXNUIKA,
avadwaoiya, avtadAakTIka kal Aoind uAika.

Ta anoBépata anoTipwvTal oTnv XaunAoTepn afia peTa&l kGOTOUG KTNOEWG Kal kaBapng peuaTtonoinaiung agiag. To
kdoTo¢ npoabdiopileTal ue TNV PEBOSO Tou pnviaiou péoou oTaBuIkoU KOaToug. To KOOTOC TwV TEAIKWY Kal NUITEAWY
npoiovTwv nepifaupavel Tnv agia Twv NPWTWV UAWY, aueceg Sanaveg npoownikoU Aoind dueoa kGaTN Kal Yevika Blo-
pNxavika €§o6a. Aev nepinauBavel Ta k6oTn daveliopou. H kaBapn peuatonoinaoiun agia ekTiudTtal ue BAon TIG TPEXOUTES
TIHEC NWANONG Twv anoBepdTtwy oTa nAaiolia TNG cuvnBoug 6pacTNPIGTNTAC, AdAIPOUUEVWV TWV EKTINWUEVWY dana-
vV 0AokANPWONG Tou anoB£paTog Kal TWV EKTINWHEVWY 666wV Nou xpelalovTal yia Tnv oAokANpwaon TNG NWANGNG,
o€ nepinTwaon nou Tétola £§06a anairouvTal. Ta avradAakTikd nou kaTavadwvovTal yéoa aTo Xpdvo napakodouBouvTal
AoyloTika wg anoBéuaTa kal avayvwpidovTal oTa anoteéouaTa 6Tav katavanwvovTal.

2.15 Epnopikég anaiTAoEIG

01 anaithoeig and neAdaTteg Pe niotwaon, cuviBwg and 20 €wg 90 pépeg, apxika kaTaxwpouvTal oTnv eUAoyn afia Toug
Kal JETAYEVEDTEPA ENIPETPWVTAI OTO avandoBeaTo KOGTOG UE TNV XPAON TOU NpayuaTikoU ENITOKIOU, adaipoupévwy
TWV NPoRAEYWEWY anoueiwong.

01 epnopikég anaitnaoelg nepifapBavouy cuvanAaypaTIKEG Kal ypauudTia eionpakTéa and Toug NeAATeg.

IXETIKA WE TIG Un eniodaneic epnopikég anaiThoelg, n Etaipeia edbapuddel Tnv andonoinpévn npooéyyion Tou AMXA
9 kal unoAoyilel TIG avapeVOUEVEG MOTWTIKEG {nuieg kaB' 6An Tn Sidpkela {wNG Twv anairhoewy. MNa To okonéd auTtd
XpNaolyonosi nivaka e Tov onoio unonoyidovtal ol GXETIKEG NpoBAEWEIC e TPOMO Nou avTavakAia Tnv euneipia and na-
penBovTa yeyovdTa kabBwg kal NpoBAEWEIG TNG HEAAOVTIKAG OIKOVOUIKAG KATACTAONG TWV NEAATWY Kal TOU 0IKOVOUIKOU
nepiBannovTog. O1 eniodaneic anarrnaoelg alodoyoUvTal pia Npog pia yia Tov unodoyiopo TNG OXeTIKAG NpoRAswng. To
nocd TNG NpéBAswNg avayvwpileTal oTNV KATAOTAON CUVOAIKWVY €1008NUATWY, 0Ta «€€06a nwANcewV Kal AgIToupyiag
81GBeongy.

2.16 Tapeiaka 61a0éoipa kal Tapelakd I0060vapa

Ta Tapelaka 6iaBéaiya kal IcodUvapa nepiiauBavouy Ta HETPNTA, TIG KATABETEIG OYWEWG Kal NpoBeapiag, kaBwg kal an-
Aeg BpaxunpoBeapeg enevbUGEIC 0l OMOIEG €ival pEUGTOMNOINGIUES EVTOC NEPIGEOU Nou dev uNePPBaivel TOUG TPEIG UAVEG.

XpnuaTika 8iaBéoiua Seopeupéva wg eyyunon nepiAappavovTtal oToug «MeAdTeg kal A0INEG anaITACEIG.
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2.17 MeToxiké kedanaio

To peToxiko kedanaio nepifauBavel koivég peToxéG TNG ETaipeiag. Aueoa €€06a yia Tnv ékBoan PeToXWy, epdavidovTal,
META TNV adaipean Tou oxeTIKoU hdpou €10086AUATog, adalpeTIKAG TOU KOOTOUG EKSOONG,.

Enavayopéc peToxwv TnE eTaipeiag (idieg peToxég) avayvwpidovTal oTo KGoToG Kal napoucialovtal adalpeTIKa TwV 16i-
wv kedanaiwv. Kata Tnv ayopd, nwinon, ékdoon i akUpwaon idiwv JETOXWVY dev avayvwpileTal kEpdog N {npia oTnv
kataotaon anoTteAeoudaTwy. Tuxév dladopég nou NpokUNTouv avaueoa oTn AoyIoTIKN afia kal To Tiunua o€ nepinTwon
enavékdoong avayvwpidovtal oTa idia keddnaia.

2.18 Aaveiopég

Ta 8dveia kaTaxwpoUuvTal apxika atnv eUAoyn a&ia Toug, YEIWPEVa JUE Ta TUXOV Gueoa €606a nou NpoKUNToUV anod Tnv
npayuaTonoinon TnG ouvaniayng. MeTayevéoTepa anoTiywvTal 6To avandoBeaTo kd6aTog. Tuxdv Siacdopa peTa&u Tou
glonpaxBévTog nooou (adaipoupévmy Twy OXETIKWY e€68wV) kal TNG agiag e§6dANoNg avayvwpileTal oTa anoteAéoua-
Ta Kata Tnv Sidpkela Tou Saveliopou Baaoel TNG ueBOSOU Tou NpaypaTikoU EMNITOKIOU.

‘E€0ba daveiwv nou kataBdndovTal kaTd TNV unoypadn Twv VEWV NIoTWoewY avayvwpifovTal wg €€06a Tou Saveiou
eddoov yivel avannywn p€poug n Kal Tou ouvoeiou TNG vEag NIOTWTIKNG YPAUMNAG. Z€ QUTN TNV NEPINTWON KaTaxwpouvTal
w¢ henovTika £€€06a Saveiwv Péxpl va yivel n avadnwn. Edhdoov Sev xpnoiyonoinBouv Ta véa 6Aavela, HEPIKWG N OTO
ouvono6 Toug, TOTE auTd Ta £€§oda nepifapBavovTtal oTa nponAnpwBévTta €€06a kal avayvwpilovtal oTa anoteAéopaTa
kaTta Tn 81apkela {wNg TNG OXETIKAG NIOTWTIKAG YPAUUNG.

Ta 8aveia diaypddovTal and Tov iIcodoyiopé 6Tav N unoxpéwan Mou gixe NpokUWel and To cuPBOAAIo aKUPWVETAI, EK-
nvéel n dev ugioTtatal. H Siadopd petal Tou unonoinou Tou daveiou To onoio Siaypddnke M HeTABIBAGTNKE GE KANoIOV
anno, kal Tou noooU nou NANPWBNKe, cupnepiAauBavouévwy Kal Un XpNUATIKWVY OTOIXEIWV nou PeTaBIBAcTnKav n
UNoxXpewaoewV nou avaindBnkav, avayvwpileTal ota anotenéopata oav Aoind £€006a/€€06a M oav XpNPAToOoIKOVOUIKA
€006a/€€o0ba.

Ta 6aveia xapakTnpidovTal wg BpaxunpdBeoeg UNOXPEWOEIG EKTOC €av N ETaipeia éxel To opIoTIkG Sikaiwpa va ava-
BanAel Tnv e€6dAnon yia TouAdxioTov 12 PAVEG YETA TNV NPEPOUNVia Tou IgoAoyiouoU.

Y€ nNepINTWOEIG Gnou yiveTal enavadlanpayuarteucn Twv undpxovTwy daveiwv Tng ETaipeiag, autn Ba pnopouoe va
obnynaoel ge Tpononoinan n avraniayn daveiwv pe Toug aveloTéG nou Ba unopouce va npayuaTonoinBei ue diago-
poug Tponoug. Edv n Tpononoinon n n avrandayn Twv daveiwv avtinpocwneUel Wia 8iIeUBETNON TOU apXxIkoU XPEOUG, N
anAwg Pia enavadlanpayudTeuon Tou XpEoUg auTou, kaBopilel To AoylaTiKG Xelpioud nou npénel va epapuddeTal and
Tov odeiféTn. ‘OTav ol 6pol Twv udioTauevwy daveiwy eival ouolaoTika SiladopeTIKoi and Toug 6POUC TWV TPOMOMoI-
nuévwy 1 avtaiiacoduevwy daveiwy, Pia TéTola Tpononoinon N avraddayn avTIHETWNIZETAl WG anoavayvwpion Tou
apxikoU davelopou kal avayvwpion véou daveiou, evw, 6nwg e€nyeital napakdTtw, n diadopd nou npokUNTEl avayvwpi-
Cetal oTa anoTenéaopaTa TNG XPAGONG.
H ETaipeia Bewpei 611 01 dpol eival anpavTika diadopeTikoi iTe éTav n npoe€odAnuévn napolaoa a&ia Twv PeAAOVTIKWY
TAMEIOKWY POV, BACEI TwV VEWV 6pwV, cudnepiauBavopévwy TUxov e€66wv N auoIBwV Nou NPoKUNTOUV XPNOIUOo-
nolwvTag To apxiké NpayuaTikod eniTokio, eival Touddxiotov 10% SiadopeTikh and Tnv npoe€odinuévn napovoa aia
TWV UNOAEINGUEVWY TAUEIOKWY POWV ToU apxikoU Savelouou eiTe éTav undpxel Yia onpavTikn andayn oToug époug
AauBavovTag undwn noloTiKd KpITApia. Ta MoIoTIKA KPITApIa pnopei va nepidaupavouy:

e TO véuIoHa oTo onoio ekdpadeTal o daveiouog

e 10 enimékio (n.x. and oTaBepd 0€ KUPAIVOUEVO)

e adfayéc og neploploTikoUg Opoug evog oupBonaiou («covenantsy).

2.19 Tpéxouoa kai avaBannoépevn ¢poponoyia

0 dodpog eicodnuaTog TNG NepIdSou anoTeneiTal and Tnv Tpéxouaa kai Tnv avaBaniduevn doponoyia.

To €€060/€0060 hOpou yia Tn nepiodo eival o pdpog nou unoAoyileTal aTo hopodoynTéo anoTéAEaa TNG NePIGdou Ba-
o€l Tou IoxUovTog dhoponoyikoU ouvTeAeoTn oTnV KABE xwpa/dikalodoaia oTnv onoia éxel napouaia n ETaipeia, npooap-
Joopévo oTig geTaBoniég atnv avaBaiiduevn poponoyikn anaitnon i unoxpéwaon nou adopouv NPoowpIvEG Sladopég
N PN xpnoigonoinuéveg doponoyikeég NUIES, kaBwg kal emniéov dopol NponyoUpevwyY xpRoewy. O dopog avayvwpi-
Cetal oTnv «KaTdoTaon Zuvonikwy EicoSnudTwvy» eKTOG Kal av OXETICETAI UE MOOA NOU €XOUV avayvwploTel aneuBeiag
ota 'I6ia Keddnaia. Xe authv Tnv nepinTwon o ¢pdpog avayvwpileTal eniong ota ‘161a Kedanaia.

01 Tpéxouaeg hoponoyIKEG anaITACEIG Kal UNOXPEWCEIC ENIPETPWVTAI 0TO N0ad To 0noio avauéveTal va avakTnBei nva
nAnpwBEei oTIG poponoyIKES apxE.
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0 doOpog e1006MpaTog eni Twv KePdWV, unoAoyileTal ue Baon Tn doponoyikA vouoBeaia nou éxel BeonioTei KaTd TNV
nuepopnvia iIcoAoyiouoU Kal avayvwpileTal wg £€060 TNV Nepiodo kaTa TNV onoia NpokUNTouv Ta kEPSN. H Aloiknon ava
dlaoTApaTa aflodoyei TIg NEPINTWOEIG dnou n Keipevn dopoioyikn vouoBeaia xpndel epunveiag. ‘Onou kpiveTal anapai-
TNTO VivovTal npoBAéWwelg eni Twv NOoWY Nou avauéveTal va nAanpwBolv oTIg hoponoyikéG apxEG. Tékol Kal NpoaTIUa
nou npokunTouv ano aBéRaleg poponoyikEG BEaeIg BewpoUvTal PéPog Tou hépou €1006AUATOG.

0 avaBanAodpevog dopog eicodnuaTog npoadiopileTal Pe TNV P€B0SO TNG UNOXPEWGCNG NOU NPOKUNTEI and TIG NPOowW-
pIVEG Blachopég peTa&u TN AoyioTIKNG agiag kal TNG poponoyIkAg BAGNG TwY NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEW-
oewV nou epdavidovTal OTIG 0IKOVOUIKESG KaTaoTdoelg. AvaBannduevog dopog eicodnuaTog Sev avayvwpileTal av npo-
KUNTElI and TNV apxIKA avayvwpion oToixeiou evepynTikoU M naBnTikoU e cuvaniayn, EKTOG EMNIXEIPNUATIKAG OUVEVW-
ong, n onoia étav éyive 6ev ennpéaace oUTe To AoyIoTIKO oUTE To hoponoyikéd kEpdog n {nuia. O avaBaniduevog dopog
npoaobiopileTal e Toug hoponoyikoUg ouvTEAEDTEG Kal VOUOUG Nou 10xXUouv KaTd TNV NUEPOUNVia Tou IgoAoyiguoU Kal
avapéveTal va ioxUoouv 6Tav ol avaBaiiodueveg dpoponoyikég anairnoelg Ba npaypaTtonoinBolv A ol avaBanidpeveg
hoponoyikég unoxpewaoelig Ba anonAnpwBoUv.

01 avaBanniodpueveg dhoponoyikéG analTnoelg avayvwpidovTal pévo étav eival niBavov 6t Ba undpéel peAfovTikG do-
pofoynTéo kEPSOG yia TNV XpNailponoinon TnG Npocwpiviag Siadopag nou dnpioupyei Tnv avaBaniduevn dopodoyikn
anaitnon.

01 avaBanindueveg doponoyikég anaitnaelg a§loAoyolvTtal o€ kaBe nuepounvia iIcodoyiopoU Kal JElwvovTal os nepi-
nTwaon nou dev kpivetal nAgov niBavov 6T oTIG PeAAOVTIKEG Xpnaelg Ba undpéel To avapevopevo doponoyikd KEPBOg
NPOKEIPEVOU va XpNnalonoinBei €iTe To aUvono €iTe Y€Pog auTwy.

01 avaBaniodpeveg doponoyIkEG analTNOEIG Kal UNOXPEWOEIG cupwndidovTtal pévo av emITpéneTal VOUIKA 0 cupyn-
$iopédg hoponoyikwy anaITNogwy Kal UNOXPEWCEWY Kal epdoov ol avaBanndueveg hoponoyikéG analTnNoelg Kal urno-
XPEWOEIG NpokUNTouv and Tnv idia doponoyoloa apxn €ni TNG ovTATNTAC Nou doponoyeital A Kal eni 81adopETIKWV
OVTOTATWV Kal UNdpxel N npdBeon N TAKTONOINGON va Yivel Je cuuwnaIouo.

2.20 Mapoxég oTO NPOCWNIKG

(a) Ynoxpewaoeic Adyw ouvra&iob6Tnong

H ETaipeia éxel npoypdpuaTa kaBopiopévwy €10hopwv Kal NpoypapaTa KaBopIoPEVWVY NapoXxXwV.

Mpoéypaupa kaBopiopévwy napoxwv eival éva cuvta€liodoTikd npdypauua To onoio kaBopilel €va oUYKeEKPIUEVO NOOG
napoxng cuvTagewc To onoio Ba eionpdatel o epyalbpevog 6Tav ouvtagiodoTnBei To onoio cuvnBwg e€aptartal and éva
N NepIooOTEPOUG NapdyovTeg 6nwg n NAIKia, Ta xpdvia NpolnnPeaiag kal To UWOog TWV anodoXwV.

Mpoypaupa kaBopiopévwy elodopwv gival éva cuvtaglodoTikd Npdypauua ota niaicia Tou onoiou n ETaipeia npayua-
Tonolei kaBopiopéveg NANPWUES o€ €va KpaTiko ouvTalodoTikd Taueio. H ETaipeia ev éxel kapia vouIikn unoxpéwaon va
nAnpwael eni niéov ei10opég edv To Taueio Sev €xel enapkn NEPIOUTIAKA OTOIXEIQ yia va NANPWoEl o€ 6Aoug Toug p-
yalopévoug TIG NapoxEC Nou OXeTi{ovTal e TNV UNNPEGia Toug 6TNV napoUaa Kal TIG NPoNYoUPEVES XPOVIKEG NEPIOSOUG.

Mpoypduuara kaBopiouévwy Napoxwv

‘Onou npoBAéneTal anod Tig I0XUoUOEeG 8IaTAEEIG TNG EpYaTIKAG VopoBeaiag, ol undninAol kai ol pyaTeg dikaloUvTal KaTa
Tn ouvTa&lod4Tnon Toug va AGBouv Noaod kabBopifdevo Pe BAon TIG anodoxEG Toug Kal To XpOVo pyaaciag Toug. TEToia
npoypdupaTa BewpolvTal NpoypaupaTa KaBopIoPEVWY NApoXwV.

H unoxpéwon nou avayvwpileTal aTov I00AoyIoKS yia Ta NpoypauuaTa KaBopiopévwy napoxwy gival n napovoa aia
TNG UNOXPEWONG YIa TNV kaBopiouévn Napoxn, KaTd TNV NPEPONVia Iconoyiouoy, Peiwpuévn katd Tnv elfoyn aia Twv
NEPIOUCIAKWVY OTOIXEIWV TOU NpoypduuaTos. H unoxpéwaon Tng kaBopiopévng napoxng unodoyifeTal €Tnoiwg and ave-
€apTnTo avadoyloTn PE TN Xpron TS yeBddou TG npoBAenduEVNG MIOTWTIKAG Jovasdag (projected unit credit method).
H napouoa a&ia Tng unoxpéwong kaBopiopévwy napoxwv unonoyiletal Ye npoe€ddAnon Twv PEAAOVTIKWY XpNuaTi-
KWV EKPOWV PE oUVTEAEDTN NPoeEdPANONG TO EMITOKIO TwV PakponpoBEopwy UWNANG NIoToANNTIKAG 8iaBabuiong
€TAIPIKWV opoAdywv nou ekdpadovTal oTo i610 véuiopa Pe TIG NANPWUES Twv el0dopwv Kal €xouv SIGpKEIa NePinou ion
ME To ouvTa&loboTIKG Npdypauua.

To kboTOG TpEXoUoag anacxdAnoNg TwWV NPOYPAPKATWY KaBoPIoUEVWY NAPOXWV TO 0Moio avayvwpileTal 6TN KaTAoTa-
on anoTeneopdTwy oTIG oUVTAgIOBOTIKEG NAPOXEC, EKTOC av €xel NN cuunePIANgBEi 0To KGOTOG KANOIoU NEPIOUTIaKoU
oToixeiou, avTinpoowneUel TNV alENon TNG OXETIKNG UNOXPEWONG ONWE aUTH NPOKUNTEI ané TNV anacxéinon Twv p-
yaléuevwy TNV TpEXoUaa NePiodo, TIG NEPIKONEG TwV KABOPIoPEVWY NApOXWV Kal Toug Slakavoviopoug.
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Ta avadoyioTika k€pdn 1 {npieg Nou NpokUNTouV and EUNEIPIKEG avanpooapuoyES kal adnayég oe avanoylioTIKEG napa-
Box€g xpewvovTal 1 MioTwvovTal aTa idia kedhdnala, oTa Aoind ouvonikd €006a KaTd TNV NePiodo TNV onoia NPOKUNTOUV.

To kboTog npolnnpeaiag avayvwpileTal anguBeiag oTnv kKaTdoTaon anoTeAECUATwWV.
Mpoypduuara kaBopiouévwy giopopwv

01 epyalduevorl Tng ETaipeiag kaAunTovTtal ané éva ané ta noAdd cuvTa&loboTIkG npoypdupaTta nou enixopnyouvTal
ano To EAANvik6 KpdTog kal adopouv Tov 1I81wTIKG Topéa. Ta npoypduuaTa auTtd napéxouv ouvTagiodoTIKEG Kal happua-
KEUTIKEG kanUwelg. O kaBe epyalduevog unoxpeoUTal va eiIodEPEI JEPOG TOU UNvIaiou pioBou Tou oTo NPOYPaPKa VW
napdninda kai n ETaipeia kataBdanel éva noao yia Tov epyalbpevo. Katd To xpoévo cuvTaglob4TNaNG, To TaUEio €Xel TNV
unoxpéwan va kataBanel aToug epyalduevous TIG ouvTagiodoTIKEG NapoxEG Nou Toug avanoyouyv, dnAadn n ETaipeia
Bev €xel KANOIQ OXETIKA UNoXpEwan.

(B) Mapoxéc Tepuatiopol Tng anacxéAnong

01 napoxég TeppaTiopoU TNG anaoxéinong nAnpwvovTal 6Tav ol epyalbuevol anoxwpouv Npiv TNV NPEPoPNvia ouvTa-
§l060TNoEWG M 6Tav 0 epyalbuevog anoxwpnael olkelnBeAWG Ye avrandaypa auTég TiG napoxéG. H ETaipeia kaTaxwpei
auTEC TIC NAPOXES TO VWPITEPO and TIG akdAouBeg nuepopnvieg: (a) 6tav n Etaipeia Sev pnopei nAéov va anooUper Tnv
npoodopd TwWV Napoxwv autwv kai B) étav n ETaipeia avayvwpiel kdoTog avadiapBpwaong nou uninTel oTo nedio
edappoyng Tou AANM 37 kal cupnepinauBavel TNV kaTaBonn Twv Napoxwy ANENG. TNV NepinTwaon piag npoodopdag nou
yiveTal yia va evBappuvel Tnv eBeAouaia anoxwpnan, ol napoxég e€66ou unonoyidovTal Ye Baon Tov apiBuod Twv epya-
Codévwy nou avapéveTal va SexTolv Tnv npoodopd. NMapoxEg TepuaTiopou TNG anacxéinong nou odeidovTal 12 ufveg
META TNV NEPOUNVia Tou IcoAoyiouoU npoe€odiolvTal oTnv napouca aia Toug.

(v) Mapoxéc o ouupeToxikoUC TITAoUC A pe Bdon Tnv a&ia Twv CUUUETOXIKWY TITAwWY

01 epyalduevol otnv ETaipeia evbéxetal va AGBouv Napoxég o€ ouPPETOXIKOUG TiTAOUG, N BAcel npoypaupdTwy Ba-
olopévwy oTnv agia JeToxikwy TiTAwv. To cuvodikd noad Tng dandvng katd Tn Sidpkela TNG NEPIGEOU Wpilavong Tou
dikaipaTog kaBopileTal ue Baon Tnv eUoyn a&ia Tou npoypdupaTog KaTd Tnv nepiodo nou npoadEpeTal To Sikaiwua.
01 npoUnoBéaeig nou dev oxeTiovTal e TNV ayopd nepifiauBavovTal oTig unoBEaelg yia Tov kaBopioud Tou apiBuol Twv
SIkaiwpaTwy nou avapéveTal va e§acknBouv. Xe kaBe nuepopunvia iIooAoyiopou n ETaipeia avaBewpei TIG eKTIUATEIG yia
Tov apiBud Twv SikalwpdaTwy nou avapévetal va e§acknBolv. Avayvwpilel TNV enidpacn TNG avaBewpnong TwWv apxi-
KWV EKTIUNOEWY, epdoov undpsel, oTa anotedéopaTa Ye avanoyn npooappoyn Twv 18iwv kedanaiwv.

Katd Tnv doknon Twv SikaiwpdTtwy, n ETaipeia pnopei va npoBei o€ €kdoon véwv PeToxwv. Ta noad nou eionpdTtrovTal
kaBapd and aueoa £€06a TG cuvafayng, KaTaxwpoUvTal aTo PETOXIKO kednaio (ovopaoTikn aia) kal aTo anoBesya-
TIK6 UNEP TO APTIO, KATG TNV GOKNON Twv SikaiwpdTwy. H ETaipeia Sev gixe npoypduuata napoxng o€ CUPETOXIKOUG
TiTAoug kata Ta £€tn 2020 kar 2019.

(6) BpaxunpdBeouec anoboxéc abeiwv

H ETtaipeia avayvwpilel To avapevduevo KOGTOG Twv BpaxunpoBecuwy Napoxwy aToug epyalopévoug Ue TNV Jopdn
nAnpwévwy adelwyv, dedopévou OTI ol epyaldevol €xouv BeeIITEI TO OXETIKG BIKaiwPa TOUG HETW TNG NAPOXNG TWV
UMNPECIWYV TOUG,.

2.21 TMpopnBeUTEC Kal AOINEG UNOXPEWOEIG

01 npouNnBeUTEG Kal A0INEG UNOXPEWCEIG avayvwpidovTal apxikd oTnv eUAoyn agia Toug Kal JETayevETTEPA EMNIPETPOU-
vTal oUPdwva Ye To anooBeopévo KOAToG Brou Kal Xpnailyonoleital n uéBodog Tou npayuaTikou eniTokiou. O1 unoxpe-
woelg Ta&lvououvTal og BpaxunpdBeaopeg av n NANPWUN nikeITal EVTag evag £Toug n AlyoTepo. Edv 6x1 napouaialovTal
uéoa oTIC HaKPONPOBETHES UNOXPEWTEIG.

2.22 TMpoBaéyeig

MpoBAéwelg yia £€€0da avadiopyavwaong Kal VOUIKEG unoBEaelg yivovTal 6Tav n ETaipeia éxel vOUIKEG 1 AANEG OUUPBATIKEG
UMOXPEWCEIC Nou anoppéouv anod npdageig Tou napeBovTog, ival miBavov va xpeliacBolv PeAAoVTIKEG EKPOEG yia TNV
B1EUBETNON QUTWYV TWV UNOXPEWTEWV Kal T GXETIKA N0ad unopoUv va unondoyioBolv e oxeTikn akpiBela. MpoBAéweig
Sev unopei va yivouv yia evdexoueveg HeAAovVTIKEG AEITOUPYIKEG {NUIES.
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O1 npoBAéwelg unonoyifovTal e Baon Tnv napouca aia Twv ekTINACEWY TNG Sloiknang kal adopoUlv oTn Sandvn nou
Ba xpelaoTei yia TNV S1EUBETNON TWV AVAUEVOUEVWY UMOXPEWOEWY KATA TNV nepopnvia Tou Ioodoyiopou. O ouvTede-
0TNAG NPoeEOANCNG NOU XPNOIKONOIEITAl avTIKATONTPIZEl TIG CUVBAKEG TNG ayopdg Kal TN Siaxpovikn aia Tou xpApaTog
KaBw¢ eniong kal ENaUENOEIG OXETIKES UE TNV UMOXPEWON.

Aev avayvwpilovTal npoBAEWEIC yia miBavég ueAAOVTIKEG UNOXPEWGEIG MoU cuvdéovTal Pe yeyovaTa nou Ba enéABouv i
&g Ba oupBoLy, we anotéAeopa aBeBaiwv PeAAoVTIKWV yeyovoTwy, Ta onoia dev e€apTwvTal ané Tnv ETaipeia, ehdoov
dev eival niBavo 6T N oxeTiKN unoxpéwon Ba TakTonoiNBei P€ow PEANOVTIKWY TAUEIOKWY EKPOWY, EITE N GXETIKA UMNO-
xpéwaon &ev unopei va eniyeTpnBei a§iénioTa. e auTéG TIG NEPINTWOEIG N ETaipeia avayvwpilel evexduevn unoxpéwan.

2.23 MepiBanAoVTIKEG UNOXPEWTEIG

H ETaipeia epapudlel noAImikn yia TNV NpooTacia Tou nepIBaniovTog N onoia cudpopdveTal e TNV 1I0xUouoa Voo-
Beaia kal Toug 6poug nou anoppéouv anod Tig NePIBanoVTIKEG kal AEIToUpYIKEG Adeleg Twv SpaaTnploTATWY TNG. Ma Tn
OUMMOGpdwoN e 6A0UG TOUG OXETIKOUG 6POUG Kal KavoviopoUug n ETaipeia éxel ebappdoel cUoTnpa napakodoluBnong
Twv Sladbépwv napapéTpwy, cUudwva Kal Je TIC analTAcEIS Twv appodiwv apxwyv. Eniong npooappédlel Ta enevouTIKA
TNG NpoypdaupaTa yia dandveg nou anairolvTal yia yvwaoTEG uennovTiKES nepiBannovTonoyikég anaitnoelg. O napand-
vw 6andveg NpoekTIMOUVTAl anod oxeTIKEG NePIBaNAOVTIKEG JeNETEG.

Ynoxpewaoelg yia nepiBaniovTikég Sandveg enavopBwong M kaBapiopoU avayvwpilovTal 6Tav ol OXeTIKEG nepiBanno-
VTIKEC NEAETEG M epyaaieg kaBapiopoU ival mBavég Kal ol OXETIKEG Sandveg unopouv eUioya va ekTipNBoUv. Mevika, n
Snuloupyia Twv OXeTIKWV NpoBAéWewv cuuninTel ye TN 8€opeucn and pépoug TnG ETaipeiag va npoBei oe uAonoinon
enionpou oxediou 6pdacng, oe NepinTwaon anoflounxavonoinong A o€ NEPINTWON KAEIGIUATOG aVEVEPYWV EyKATAOTA-
oewv. To noad Tng NpdBAewng eival n kadUTepn SuvaTtn ekTignon Twv anarroUuevwy danavwv. EAv n diaxpovikn a&ia
TOU XpnuaTog €ival onpavTikn, To nogd TnG NpdBAsWNG nou avayvwpileTal eival n napolcoa agia Twv EKTIHWPEVWY
peAnovTIKWY anavav.

O AoyIoTIKOG XEIPIOPOG Nou npayuatonolei n ETaipeia oxeTIka pe TNV unoxp€waon NANPWONG CUYKEKPINEVWY OTOXWV
eknopnwv CO,, eival o akéAouBog: To eupwnaikéd ZuoTnua Epnopiag Aikalwpatwy Eknounawv (XEAE) kaTavéper eTnoiwg
oTa eupwnaika diuAiaTnpia, kaBopiopévo apiBud diKalwPATWY EKNOUNWY punoyovwy aepiwv. H ETaipeia avayvwpidel
Ta SikaiuaTa nou AauBdvel n ayopadel 0To KGOTOG Kal avayvwpilel npoBAswn yia To nood nou Ba npénel va nAnpwael
edboov ol eKNounég TNG KaTa Tn Sidpkela TNG Xpovidg Eenepdcouv Ta dikaiwuaTa nou éxouv AndBei, A ayopaoTei. H
npoépAswn avayvwpileTal wg To Noad [e To onoio avapéveTal va enBapuvBei n ETaipeia kata Tnv e€6¢Anon Tng uno-
Xp€waong, adou AndBoUv undwn Ta SIKAIWPATA EKNOPNWY Nou AN £X0UV ayopaaoTei Kal IcoUTal UE TNV ayopaia, KaTa
TNV NUEPOUNVia Tou I6onoyiouoy, TINA Twv SIKaIWPATWVY Nou anairodvTal yia Tnv kaauwn eviexduevou enneiuaTog
EKMOUNWYV NMou €XoUV NPayuaTonoIinBei uéxpl TNV NPEPoPNVia auTn.

2.24 Avayvapion 006wV

(a) ‘Ecoba ané cupBoénaia pe neAdTeg

Ta é006a nepifapBavouv Tnv elAoyn aia Twv NwANcewv ayaBwv Kal napoxng unnpeaiwy, kaBapa and Mépoug Mpo-
oTIBépevng Agiag, TeAwvelaka TEAN, EKNTWOEIG Kal enioTpodEég. Ta €é0o6a and neAATeg avayvwpidovtal 6Tav o EAgyXog
TwWV ayaBwv N Twv UNNPECIVV Nou napéxovTtal éxouv PeTadepBei aTov neAdtn. H petaBiBacn autn Tou eféyxou yiveTal
KaTa To XpOvo napddoong Twv ayaBwv A Napoxng Twv unnpeaiwv. To UYog Tou €0660u nou avayvwpileTal, eival To
nocd nou n ETaipeia avapével nwg Ba AdBel w¢ avrannayua yia TNy napoxn autwy Twv ayabwv f unnpeaiwy. O1 6pol
nAnpwuA¢ ouvhBwg SladoponoioUvTal avdnoya Pe To €idog TNE NWANoNg kal e§apTwvTal Katd KUpio Adyo and Tn ¢puon
TWV NPOIGVTWY N TWV UNNPECIWY, Ta kavania diavoung afnd kal Ta XapakTnpIoTIKG KaBe neAdTn.

H ETaipeia ekmipd eninAéov €av éxel pdio evTonéa n eKNpocwnou oe KABe OXeTIKN cupdwvia. H exTiunon Tng ETaipeiag
eival nwg oTo oUvoAo Twv cuvadfaywy NWANCNG oTIG onoieg Npopaivel €xel poio evionéa.

Ta é006a avayvwpifovTal wg akoAoUBwg:
MNwAngeig ayaBwyv atn xovépikn ayopd

H ETaipeia avayvwpilel €0060 dTav ekNANPWVEI Pia cUPBaTIKA UNOXPEWON NPOG TOV EKAOTOTE NEAGTN e TNV napddoon
ayaBou (nou TauTileTal pe To xpAVo nou o £Aeyxog eni Tou ayaBou nepvdel oTov neAdTn). Eav pia cUuPBacn nepinappa-
VEI NEPIOOOTEPEC and pia CUPBATIKEG UNOXPEWAEIG N ouvoAikA afia TN cUPBaoNg eniPePIZETal OTIG ENIPEPOUG UNOXPE-
WoEIg JE Baaon TIg enipépoug agieg nwinong. To noo6 Tou ec660u Nou avayvwpileTal sival To Noa6 Nou €xel ENIUEPIOTET
OTNV aVTioTOIXN GUMPBATIKA UNoXpEwan Nou ekNANPWONKE, e BAon To avTiTIo nou avapével va Adpel clpdwva pe
Toug 6poug TnG oUPBaonc.
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Mapoxn unnpeaiwv

Ta é006a and napoxn unnpeaiwv avayvwpidovtal oTn AoYIOTIKA Nepiodo KaTa TNV onoia NnapéxovTal ol UNNPETIES, Ka-
B¢ 0 NeAATTNG anokTd Tov €AgyX0 TWV UNOOXEBEICWV UNNPECIWV O OXECN WE TO 0TASI0 0AoKANPWANG TNG NAPOXNG
TNG unnpeaiag kai a§lofoyeiTal e BAon TNV NPayuaTikn napexGUeVn unnpeaia (XxpNolponoIwvTag EKTIUACEIG TWV ano-
TeNEOPATWVY NOU £XOUV EMITEUXBET kal 0pdaNUA), WE NOTOOTO TWV GUVOAIKWY UNNPECIV NOU £XOUV OUUGWVNBEI.

MeraBAnTé avritipuo

Edv To avTiTio nou éxel oupdwvnBei oTa nAaioia TG oUuBaong nepiAauBavel kai peTaBAnTo Tunpa, n ETaipeia ava-
yvwpilel To nocd auté oav €0060, aTo BaBué nou dev eival onuavTika niBavé To nood auTo va avTidoyioTel oTo péAnov.

AIKaIuaTa EKNTWaswY

H ETaipeia napéxel ekNTwaoeIg oToug NeAdTeg TNG BAoel 6pwv nou npoadiopifovTal oTIG OXETIKEG oUPBAaEelS. Ta Sikaiw-
JaTa yia EKNTWaEIG Pe Baon Tov dyko Twv nwAnoswy, a§lodoyolvTtal and Tnv ETaipeia, npokeiuévou va npoadiopioTei
€dv anoTteAoUv ouoiwdn SikaiwuaTa Ta onoia o NeAdTNg Sev Ba anokToUoe €dv Bev €iXxe GUVAWEI TN CUYKEKPIPEVN
oUpBaon. MNa 6Aa auTd Ta dikaiwpaTa n ETaipeia agloAoyei TNV mBavdTnTa €§G0KNCNG TOUG KAl GTN GUVEXEIQ TO PJEPOG
Tou €0650U To onoio avanoyei 0To CUYKEKPIPEVO Bikaiwpa avayvwpileTal 6Tav To Sikaiwpa ite eaoknBei €iTe ANEEI.

JUudwva Pe TIC anaiTnNoeig Tou véou npoTunou n ETaipeia katéANge &TI 01 EKNTWOEIG €ni TOU dyKOU Twv NWANCEWV
dnuioupyolv Sikaiwua To onoio Npénel va avayvwpileTal Je TNV NApodo Tou Xpovou, PEXPI TOU CNUEIoU nou eiTe Ba
€€aoknBei, eite Ba ANgel. H ETaipeia napéxel oToug NneAATES EKNTWAOEIG €Mi TOU OYKOU NwANCEwWV Pe Baocn Ta 6pia nou
kaBopifovTal oTig PeTagU Toug ouuBdaoelg. 'OAEg auTEG 0l EKNTWOEIG AoyIoTIKonoloUvTal EVTOG TOU OIKOVOUIKOU £TOUG,.

(B) EcoSa ané Tékoug

Ta é006a anod Tékoug avayvwpilovtal avadoyikd Pe BAcn To XpGVo Kal UE TNV XPACN TOU NpayuaTikou eniTokiou. Otav
UNApxel anopeiwon Twy anairnoewy, N AoyIoTIKA afia auTwy JEIVETAl 0TO AVaKTNCIKJo Nodgd Toug To onoio eival n
napouaoa a&ia Twv avapevopevwy PEAAOVTIKWY TAUEIOKWY PowV NPoefodAoupévwy e To apxikd NpaypaTikd ENITOKIO
onou n npoe€ddAnon kaTavéueTal oav €0060 and TOKOUG.

(y) ‘Ecoa ané pepiopata

Ta é006a an6 pepiouaTa avayvwpidovTal étav BepenicoveTal To Sikaiwa eionpagng Toug.

2.25 Aiavopn MEPICHATWV

H Siavoun pepioudtwy oToug PeTdxoug TNG ETaipeiag avayvwpileTal wg unoxpéwaon oTIG OIKOVOUIKEG KATAOTATEIG TNG
XPAONG OTNV onoia Ta YepiouaTa avakoivwBnkav Kal n Slavopn eykpiBnke and Tn yevikn cuvéneuon Twv PETOXWV. Ta
evdlaueoa pepiouaTa Ta onoia éxouv NpotaBei ané To AioiknTIkG ZupBoUnio avayvwpi{ovTal OTIG UNOXPEWCEIG KaTd To
XpOvo NpdTaong Toug.

2.26 XupBaoceig XpnpAToOIKOVOUIKAG EYyUNoNg

01 cupBACEIg XpPNPATOOIKOVOMIKNG €yyUnang Tng ETaipeiag npoBAénouv Tnv anodnuiwaon Tou katéxou Tou cupBonaiou
yla {nuia TNV onoia unéoTn o€ NEPINTWAON NMou 0 odeIAETNG Sev eKNANPWOE TIG UNOXPEWCEIG TOU BACEI TwV CUPdWVN-
BévTwv 6pwv. 01 cUPBACEIC XPNUATOOIKOVOUIKAG £yyUNONG avayvwpidovTal apxikd oav unoxpéwan atnv eudoyn aia
TOUG n onoia npooappdleTal yia Tuxov €€06a cuvannaywy Ta onoia cuvd£ovTal AUEDQA JE TIG CUYKEKPIUEVEG CUPBATEIS.
MeTayevéaTepa, N ENIPETPNON TNG UNOXPEWONG YiveTal oTn PeyanuTepn afia avapeoa oto nood TNG Npo6RAEWNG nou
unonoyioTnke Baoel Tou AMXA 9 kal Tou NocoU Nou ixe apxIkaG avayvwpIioTel, Jeiov Ta cuvonika é0oda, 6nou anaiteital.

2.27 AAAayég oTiG AoYIOTIKEG NOAITIKES
H ETaipeia éxel ul0BeTNGEI TIC TPOMOMOIAGEIG NOU NeplypadovTal avaduTika otn Znp. 2.1.1yia npdTn dopd TNV oIKovoul-
Kn nepiodo nou Eekivnoe Tn 1" lavouapiou 2020.

2.28 TuyKpITIKAG oTOIXEIO

‘Onou ATav avaykaio Ta GUYKPITIKG oTolxeia €xouv avakaTtavepunBei yia va oupdwvouv Pe Tig afdayég oTnv napouaciaon
TWV OTOIXEILWV TNG NapoUong XPNOEWG.
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3. Aiaxeipion XpNnMATOOIKOVOUIKOU KIVEUVOU

3.1 MapdyovTeg XpNUATOOIKOVOMIKOU KIVEUvou

01 SpacTnpidTnTEG TNC ETaipeiag enikevTpwvovTal NpwTioTwe aTov kAddo AivAiong (oupnepifauBavouévwy Kal Twv
Xnpikov) kar deutepeudvTwg otnv ‘Epeuva YopoyovavBpakwy. Q¢ ek TouTou, n ETaipeia exTiBeTal og Siddopoug xpn-
HaTOOIKOVOUIKOUG KIVEUVOUG Kal KIVEUVoUG OXETICOPEVOUG UE TNV ayopd neTpenaloeidwy, dnwg Kivbuvoug diakuuav-
ONG TwWV ouvanAayuaTIKWY ICOTIMIWY, TNG TIUAG TwV NETPEAAIOEIBWY OTIG SIEBVEIG ayopEC Kal TWV EMITOKIWY, MOTWTIKO
Kivbuvo kaBwg kal Kivbuvo peuaTdTNTAG Kal TAPEIQKWY powV. ZuuBadifovtag pe Tig SieBveic BEATIOTEG NPAKTIKES Kal
péoa oTa nAaioia TNG EKACTOTE TOMIKAG ayopdg Kal VouikoU nAaigiou, To Yeviké npdypaupa diaxeipiong KiveUvwy TNG
Etaipeiag eoTidleTal oTnv peiwon mBavig ékBeong oTn YeTaBANTOTNTA TNG ayopdag Kai / n oTnv PJeTpiaon onolacgdnnoTe
apvNTIKAG €Nidpacng oTn XxpnpaTtoolkovouikn 8éon Tng ETaipeiag, oTo BaBud nou auTo sival eIKTO. Z€ YEVIKEG YPAUUES,
Ta Béuata nou ennpeadouv Tn Aeiroupyia Tng ETalpeiag cuvowidovtal napakaTw:

Makpooikovouikd MepiBdAdov: Katd Tn Siapkeia Tou 2020, n kpion Adyw Tou Covid-19 Siatdpa&e Tnv naykdopia xpnyua-
TOMIOTWTIKA 0TaBepdTNTA Kal aVETPEWE TIG NPOONTIKEG avanTugNg TNG eAANVIKAG olkovopiag yia To 2020, ol onoieg ATav
BETIKEG KATA TOUG 5UO NPWTOUG PAVEG TOU £€TOUG, 08nywvTag TNV o€ BaBid Udeaon.

To AEN au€nBnke kaTa 2,3% To TpiTo Tpipnvo Tou 2020 og oUyKpIoN WE TO NPonyoUREVO Tpiunvo (n peiwon og oxéon Ye
TNV avTioToixn nepiodo Tou 2019 Atav 11,7%) Kupiwg Adyw TNG edapuoyng Twv PETPwV nou eniBAnBnkav and Tnv eA-
Anvikn KUBEPvNON yia TNV avTIgeTwNIon Tng navénpiag Tou Covid-19 kal Tov nepiopioud e€anAwong Tou. H al§non Tou
AEN 1o TpiTO TRiMNVO odeifeTal kaTd KUpIo Adyo oTn alEnan TNG IBIWTIKAG KATAVAAWONG Kal TWV €10aywywy, N onoia
avTioTaBuideTal HePIKWGS and TN Peiwon Twv e€aywywmV Kal TwV ENevOUCEwWV.

H ouvonikn katavadwon kauciywy yia To 2020 ueiBnke kata 7,6% oe oUykpion e TNV avTioToixn nepiodo Tou npon-
yoUpEVOU £TOUG, KUPIWG w¢ anoTéAeopa TG Peiwong otn ATnon Bevdivng kal neTpeAaiou kivnang, Adyw TN emdnyiag
Tou Covid-19, evw avTioTaBuioTnKe ev pépel and Tnv al€non otn {NTNon Tou neTpeAaiou B€puavong. H cuvodikn {hTn-
0N KAUGiPWwV Kivnong PeiBnke kaTa 12,3%, Kupiwg Adyw eniBoAng NepIOpICPWY GTN PETAKivNoN.

H navénpia Tou Covid-19 avapévetal va €xel apvnTikd avTikTuno otnv eAANVIKA kal TNV Naykoopia oikovopia 1o 2021
kaBwg Ba ennpedaoel To dnPdaIo XPEOG Kal To NO0OCTO avepyiag, KaBwg kal Ta pun eEunnpeToUneva SAavela Kal TIG Xapn-
A€ enevbuaelc. Ta péTpa nepiopiouoU nou emBAnBnkav katd Tou Covid-19 and Tnv eAAnvIKN KUBEPVNON, gixav eniong
onuavTiko avtikTuno aTn ATNON Kal oTnV IBIWTIKN kKaTavadwaon. H Aloiknon a&lofloyei ouvexwg TNV KaTAoTaon Kai TIg
mBavég pennovTikég e€eni€eic npokelpyévou va dlaodaniosr TN ANWN 6AwWY TWV anairoUhevwy PJETPWY yia TNV eAaxi-
oTonoiNGN TUXOV ENINTWOEWYV OTIG 5pacTNPIOTNTEG TNG.

Covid-19: 211 11 Maptiou 2020, o Maykdopiog Opyaviouog Yyeiag avaknpue Tov 16 Covid-19 wg navénpia, 6edopévng TN
Taxeiag e€anAwong Tou o€ oAdkANpo Tov kOapo. MoAREG KUBEPVATEIG ava Tov KOGUO £xouv NdN AdRel auoTnPd PéETpa yia
va BonBnaouv aTov nepiopioud kal TNV kKaBuaoTépnon TN €GNAWONG Tou 10U, Ta onoia €xouv eNBPadUvel TIG 0IKOVOLIES
NayKooiwg, NpokafAwvTag oNPAvTIKA avacTaTwaon oTIG ENIXEIPNUATIKEG SpacTNPIGTNTEG Kal TNV KaBnpepivi {wn.

MoAnég xwpeg, oupnepiAauBavopévng TNG EANGSag, £xouv UIDBETACEI EKTAKTA Kal OIKOVOMIKWG eMZAKIa JETPa NePIopI-
opou, cupnepiAapBavopévng TNG UNOXPEWGCNG TwWV ETAIPEIWV VA PEIWOOUV N akdUN Kal va avaaTeidouv TG oUVNBEIS eni-
XEIPNPATIKEG SpacTnpIdTNTEG. O1 KUBEPVNTEIG €X0UV €niong eniBAnEl NepIOPIoUOUG OTIG UETAKIVACEIC, KABWG Kal auoTnpa
pETpa kapavTivag. KAddor dnwg o Toupiopdg, n dido&evia kal n wuxaywyia, avapéveral va ennpeacTolyv dueca and auta
Ta pétpa. Andol kAadol dnwg N UETANoINCN Kal 0l XPNATOOIKOVOUIKEG UNNPETIEC avapuéveTal va ENNPEAcToUV EUEDQ.

H xaAdpwaon Twv NePIOPIOTIKWV PETPWYV and TIC apxég Maiou, 06nynae oe oTadlakn avakapywn TNG OIKOVOMIKNG §paaTn-
pI6TNTAG Kal TNG eyxwplag {nTnong. QaTdoo, JeTd Tn oTaBepn algnon Tou apiBuoU TwV KPOUCHATWYV nou avadépBnkav
kaTta Tn Sidpkela Tou AuyouaoTou, n eAANVIKA KUBEPVNON avakoivwoe npdoBeTa PETPA yia Tov neplopiopd TG e€anAw-
ong Tou Covid-19. Mapd Ta yétpa nou enndBnoav Toug NPonyoUUEVOUG UAVEG, N KATAOTAON OTN XWPA ENIBEIVABNKE e
onEPavTIKA al€non Twv KPOUCHATWY Kal ToU VEOU GTEAEXOUC TOU 10U, Kal N KUBEPVNON avakoivwaoe akdun nio auotnpa
METPQ, cupnepiAauBavopéVwy TONIKWY NEPIOPIOTIKWV PETPWY, NPoKeIYEvou va enéyEel Tnv e€anAwaon TnG navénuiag
kal va diacdanioTei n dnudoia uyeia.

H unoxwpnon Twv TIMWY apyou, KaTd To §eUTEPO TPINVO TOU £TOUG, N CUVEXNG NTWON TwV NepIBwpiwv diuAIoNg kab’
6An Tn didpkeia Tou £TOUG Kal 0l 8laKupavaelg TNg ZATNONG €€QITiag Twv NEPIOPICUWV KIVNTIKOTNTAG, £XOUV eNNPEATEI
Ta OIKOVOMIKG peyEBN Tng ETalpeiag, npokaAwvTag unoxwpnaon TNG cuykpiolung kepdodopiag kal uwnAég ZnpiEg AdYw
anoTiynang anoBepdTwv. QoTdoo, Ta napandvw Sev €xouv YeTaBAnEl TOV GTPATNYIKO NpocavaToAioud N Toug GTOX0UG
Tng ETaipeiag kal ol Tpéxouaoeg 5pacTNpIOTNTEG WG £Mi TO NAgioTOV eV €XOUV ENNPEACTEI.

H ETaipeia, avranokpiBnke aueca aTo §éonacua Tng navdnpiag and 1o TéAog MeBpouapiou Kail, NpoéPn oe S1adopeg
Spdoeig avTIPeETWNIONG TNG Kpiong navénpiag Tou Covid-19 pe npwtapxikd atéxo Tn Siaodanion TNG uyeiag Kal TNG
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aodneiag Twv epyalopévwy Tou Kal 6Awv Twv evBiadepOPeVwY PHEPWY, KaBWCE kal Tn Slacdanion TnG opanng Aei-
Toupyiag Twv 6pacTNPIOTATWY TNG Kal Tov edodlacud TnG ayopdc.
01 6pdoeig auTég nepidauBavouy:

¢ Yi084Tnon éykaipou kal emTuxoUg véou povTénou epyaaiag e€ anooTaoewc (Tniepyaaia) 6rnou auTd gival EIKTO,
anopakpuopévn unooThpiEn NAnpodopIakwy cUCTNPATWY, TPoNonoinon nNpoypauuaTwy Bapdiac.

e A&onoinon Tng wndiakng Texvonoyiag kal avaBabuion Twv unodopwy TNAEpyaaoiag.

e YUvta&n noAImIKAG yia TNV NPOANWN Kal avTIMETWION TwV NpoBAnuaTwy and Tnv navénpia Covid- 19, avaduTikég
obnyieg npéANWNG Kal oevdapla aokNoEwyV, oxedlaoud kal edappoyn 81adikaclwy XeIPIoPoU MNEPICTATIKWY
UNoNTWY KPOUCHATWV.

e Yuvexn evnNuEPWON Kal UYEIOVOWIKN UNooTApIEn Twv epyaldpevwv (BikTuo yiaTpv, ypapun Wuxonoyikng
unooTAPIENG).

e TakTIkéEG anoAUPAvaelg oe 6AOUG TOUG pyaaiakoUs Xwpoug, 81aBeon kaTaAANAWY PECWV aTOUIKAG NPOCTaaciag
(MA) npéAnwnG.

H €€€AIEn Tng navénpiag, T6oo naykoouiwg, 600 kal oTnv EAAGSa avapéveTal va ennpedoel Ta anoTtenéopara kai Ty
XpnpaTooikovouikn Béon Tng ETaipeiag, TouAdxioTov yia To 2021. MapdTi avapéveral avakauywn TNG Naykodouiag olko-
vopiag To 2021, n oikovouikn €niépacn TNG TpEXouaag Kpiong oTnNV NaykGouIa OIKovVoia Kal TIG ENIXEIPNPATIKEG Spa-
oTNPIGTNTEG ouVOAIKG, §ev unopei va ekTiunBei ye elAoyn BeBaidTnTa o€ autd To OTAdIO, AGYW ToUu puBUOU pE Tov
onoio enekTeiveTal n enidnpia kal Tou uwnAoU enmnédou aBeBaidéTnTag nou npokUnTel ané Tnv aduvapia NpéRAeYWNg TNG
TeAikng kaTaAngng. H Aloiknon Ba cuvexioel va napakodouBei ek Tou gUveyyug TNV KaTaoTaon Kal Ba a§loAoynaoel TUXovV
niBavég NepaITéPw ENINTWOEIG OTNV OIKOVOMIKN BEoN Kal Ta 0Ikovouikad anoTeAéapaTa Tng ETaipeiag, cupnepinapBavo-
UEVNG TNG VaKTAOIKNG agiag Twv enevUoEwV TNG, 0€ NEPINTWON Nou Ta PETPa NPéANWNG GUVEXIGTOUV.

‘E§ob0¢ Hvwpévou BaaiAeiou ané Tnv Eupwnaikn Evwon: XTo nAaioio BEATIOTNG Siaxeipiong Twv SAVEIQKWY TNG UNOXPE-
woewv, n ETaipeia avtiei kedanaia and Tig SieBveig ayopég, p€ow eupw-opondywy EkGoang TNG BuyaTpIKAG TNG €TAI-
peiag Hellenic Petroleum Finance plc, nou edpelel oo Aovdivo, elonyuévwy oTo XpnuaTioTApio Tou AouEepuBoupyou.
H anoxwpnon Tou Hvwpévou Baaiieiou and Tnv Eupwnaiki ‘Evwon Sev evbéxeTal va ennpedcel T6oo Ta udioTapeva
op6noya nou éxel ekbwaoel n HPF, kaBwg kal Tov Tpéno xpnuatod6Tnong Tng ETaipeiag and Tig SieBveig ayopég.

ZuvadAdayuarikég kivbuvog: O1 5pacTnpidTNTEG TNG ETaipeiag ival npooTaTeupéveg and Tn ¢puon Toug and Tov Kivbuvo
nou npokunTel and cuvannayPaTikES I00TIYIES, KaBWG 6Aeg ol cuvaniayég nou yivovTal aTov neTpenaikd Touéa Baaido-
vTal o€ dieBveig TIUEG avadopdg oe SoAdpia AUEPIKAG TOOO yia To apyd neTpénaio oo Kal yia Ta npoidvTa neTpenaloel-
dwv. ‘Oneg o1 BieBveig ayopég kal nwANGEI apyoU NeTpenaiou Kal NpoidvTwy neTpedalocidwy SievepyouvTal o SoAdpia
AUEPIKNG, EVW 0l NWANCEIG OE TOMIKES ayopég eiTe yivovTal o SoAdpia AUEPIKNAG €iTe JeTaTpENOVTAI GTO TOMIKO VOUIOUA
yla AoylioTikoUug Adyoug xpnalponolwvTag TG SieBveig TIWEG avadopdg TG nepopnviag ouvaniayng. Qg ek ToUTou, ol
dpaoTnpidTnTEG TNG ETalpeiag ekTiBevTal kupiwg oTov Kivbuvo SiakUpavaong Tng ocuvadiaypuaTikng IooTidiag Tou SoAa-
piou évavTi Tou eupw. H evioxuon Tou SoAapiou HIMA évavTi Tou Eupw éxel BeTikn eniGpaon oTa oikovouikd anoTené-
opata Tng ETaipeiag, evw otnv avTiBeTn nepinTwon, T6o0 Ta oikovopikd anoTenéopaTta 600 Kal Ta aToIxXeia Tou Ioono-
yiopoU (anoB£uara, enevUoEIC, anaITACEIC, UNOXPEWOEIC o SoAdapia HIMA) Ba anoTipwvTal o€ xaunioTepa enineda.

Kivéuvocg petapodng mipav: H Siaxeipion kivBUvwyv nou adopoUlv TiG TIMEG Twv NPOIGVTWY npayuatonolgital and Tnv
eNITponn Slaxeipiong EUNOPIKWY KIVEUVWVY OTNV 0noia JETEXOUV avWTEPA OTEAEXN TWV EUNOPIKWY KAl OIKOVOMIKWY
SleuBUVoEWY, eV yIa TOUG XPNATOOIKOVOUIKOUG KIVEUvoUG n Slaxeipion yiveTal and TIG OIKOVOUIKEG UNNPETIEG TNG
Etaipeiag, ndvTa ota nAaiola Twv eykpioewv nou €xouv 50Bsi and To AloiknTikG upBoudio. O 0IKOVOUIKES UNNPEGIES
npoadiopifouv Kal eKTIHOUV TOUG XPNUATOOIKOVOUIKOUG KIVEUVOUG G€ OTEVN OUVEPYAaoia PE TIG AEITOUPYIKEG OVASES
Tng ETaipeiag. Katd Tn xpnon nou éAnge oTig 31 AekepBpiou 2020 n ETaipeia oUvaye oupdwvieg napaywywy yia Tnv
avTIoTABUIoN TWV TAUEIOKWY POWV NoU OXeTI(oVTal UE ayopEéG Kal NwANCEIg apyou neTpeAaiou Kal NpoidvTwy neTpenai-
ou. H ETaipeia aUvaye eniong oupdwvieg napaywywy yia Tnv avTioTdBuion Tou KiviUvou and Tnv enavayopad Twv dikal-
WHATWV punwv dio€eldiou Tou GvBpaka, ol onoiol nwAnBnkav To Aekéuppio 2020, Ta onoia Ba npénel va napadwaoel aTa
nAaiola TNG CUPPETOXAG TNG 0TO EUPWNAIKO oUCTNPA Slaxeipiong agpiwv Bepuoknniou (Eny. 16 kai 23).

E§aopdAion Tpogoboaiag ue apyd netpédaia: O1 e€eni€eig nou €NaBav xwpa kaTd Tn didpkela Tou 2020 oTig SieBveig Kal
nepibepelakég ayopég (kupiwg n navényia Tou Covid-19 kal Ta pétpa nepiopioyol nou eniBAnRBNkav ané Tnv nieiovoTn-
TA TWV XWPWV NAyKoopiwg), 0dnynoav og PEiwon Tou KOOTOU NpWTwv UA®Y yia Tnv ETaipeia. O1 péoeg SIEBVEIC TINEG
avadopag Tou apyou neTpenaiou yia To NpwTo evveaunvo Tou 2020 gudavifouv oxebov 34% peiwan o€ oxéan WE TIG
uéoeg TiEG Tou 2019. AnoTéneopa Twy e€eifewyv auTwy ival n Peiwan Tou kKOaToug edodiacou Pe apyod neTpénaio,
To onoio anotenei TNV kUpia NpwTn UAN yia Ta SiudioThpia. H ETaipeia katadepe va enwdeAnBei and Tig e¢eni€eig dia-
doponoiwvTag To Peiypa edodiacpou TNG. 10 nAaiolo Twv avwTépw, N ETaipeia ATav o B€on va a&lonoinoel eukaipieg
oTIC ayopég apyou kal npoidvTwy (contango trades), aSionoicvrag Tn S1a8&oiun anoBnkeuTIKN TNG IKavoTNTa. O1 51€BVEig
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ayopég netpenaiou avapéveral va €xouv aTadlakn avakapwn kata Tn Sidpkeia Tou 2021 kaBwg n diavoun gpponiwv
avapéveTal va €xel onPavTIko avTikTuno. QoT600, o1 VEES HETAANAEEIG ToU 10U, oI KABUCTEPNOEIG TNV £vapén Twv Npo-
YPaPMATWY epponiacuou kai n miBavéTnTa Ta epPonia va eival AlydTepo anoteNeouaTikG and Ta avapevoueva, EVEXoUV
onpavTikoUg KIvEUvVoUG yia TNV avapevopevn avakauyn.

Xpnuarodétnon SpaarnpiotiTwy: H ETaipeia éxel eoTidoel oTn Siaxeipion TNG péong didpkelag {wNG TwV OTOIXEIWYV
EvepynTikoU kai MaBnTikoU, oTn xpnuatod4Tnon Tou enevéuTikoU TG NAAvou kaBwg kal aTn Siaxeipion Tou KiveUvou
peuaTéTNTAC. ZUPdWVa Je TIC Napandvw NPoTePAIOTNTEG Kal TO YeogonpdéBeopo nAdvo xpnuatod6Tnong, n ETaipeia
éxel Biatnpnaoel pia avadoyia pakponpoBeopwy Kal BpaxunpdBeauwy daveiwy, AauBavovTag un'dyiv TNV NioTodoTIKA
duvatoTnTa Twv Tpanedwv Kal Twv ayopwy kedanaiou, Tn Slaxeipion Twv XpNPATOPowV, KABWGE Kal EUNOPIKES Napapé-
Tpouc. Tnv 31 AekepBpiou 2020, nepinou 82% Tou cuvonikoU Savelopou (31 AekepBpiou 2019: nepinou 67%), xpnua-
ToboTeiTal ané pakponpdBeCUES YPaUUES NIOTWONG VW TO UNGAoINo XpnuaTtodoTeiTal and BpaxunpdBeopuo Saveloud
(ouPBATEIC BINEPV MIOTWTIKWY YPAUHWV).

AvaAuTikdTEpN avadopd yivetal oTnv napdypado (y) «Kivbuvog peuoTdTNTAg» NapakaTtw Kai otn Inp. 17.

Aiaxeipion kegpadaiwv: TnpavTikn eniong npotepaldTnTa TG ETaipeiag anotedei n Siaxeipion Tou EvepynTikoy, 6rou n
ETaipeia anaoxodei kedpdnaia Uyoug, nepinou €3,4 610., Ta onoia kaAUNTOUV avAaykeg yia keddanaio Kivnong, eENevouoelg
o€ nayla aTtoixeia aAnd kal Tnv enévbucn o€ BuyaTpikES, cuvbedepéveg kal kolvonpa&ieg. To kukAodopoUv evepyNTIKO
XPNUAToSoTETal KUPIWE and TIG BpaxunpdBeopeg UNOXpeWoelC (cupnepiAauBavopévou Kal Tou BpaxunpdBeopou Tpa-
nedikoU davelopoU), oI oMoieg xpnaldonolioUvTal yia TN XpnuaTodoTnon Tou kedanaiou kivnong (anoBéuara kar neAa-
Teg). Q¢ anoTéAgoua Tou enevduTikoU nAdvou, Tnv nepiodo 2007- 2012, To eninedo kaBapou SavelopoU, E€aipoUpéVWY
TWV UNOXPEWCEWVY HioBwang au€nBnke aTo 46% Twv ouvoAIKWY anacxonoUpevwy Kedanaiwy, eV To undéAoino xpn-
paTodoteital and idia keddiala. MeoonpdBeopa n ETaipeia anookonei oTn peiwaon Tou eninédou kaBapou daveiopou
Méow aflonoinong Twv AEITOUpYIKWY TNG XpnuaTtopowyv. H Siabikacia autn avapéveral va odnynaoel oe XapnAdTEPO
deiktn Aaveiwv npog ‘161a Kedanaia, kanUtepn avTioToiXion Twv NPEpoUNVILY ANENG TwV OToIXeiwv EvepynTikoU kal
MaBnTiKoU, KaBWG kal og XapunAdTEPO KOGATOG SaveliouoU.

(a) Kivéuvog ayopdc

(1) ZuvannayuaTikég Kivéuvog

‘Onwg e€nyeital otn Xn. 2.4, To Aeimoupyikd vouiopa Tng ETaipeiag eival To Eupw. QoT600, oUudwva Pe TNV KoivA

81eBvn npakTIkn, 6AC o1 SieBveig ouvannayég apyou neTpenaiou kal epnopiag neTpenalosibwyv BaaidovTal oTig SieBveig

TIWéG avadopdag og SoAdpia HIMA.

0 ouvadfaypaTikog vopiopaTikdg Kivbuvog npokUnTel and TPeIg TUNoug €kBeang o€ Kivouvo:

- Kivéuvog anoTiunong oToiXeiwv TNG KATAoTaong oIKoVouIKAG Béang: To peyanutepo pépog and Ta

anoBéuata nou Siatnpei n ETaipeia anotiydrtal oe Eupw v n unokeigevn Tou afia npoadiopileTal o
AoAdpia Auepikng. Qg ek TouTou, MBavn unoTiunon Tou Aonapiou évavTi Tou Eupw odnyei og peiwon
TNng a&iag peuoTonoinong Twy anoBeudTwy nou cupnepiAauBavovTal aTn KaTaoTaon OIKOVOUIKNAG BEaNG.
Yav PETPo avTIoTABUIoNG UEPOUC TOU GUYKEKPIPEVOU KIVEUVOU, ONUAVTIKG HEPOG TWV UNOXPEWTEWY TNG
Etaipeiag npo¢ npounBeuTéc (ayopd apyoU kal EToIuwY NETPENGIKWY NPOIGVTWY) NPAYUATONOIEITal OE
SonAdpia nepiopidovTag Tov KivBuvo peTaBoAng TNG cuvadAaypaTIKAG 100TIYIag. XNUEIVeTal OPwWG 6T
€V OTNV NEPINTWON unoTiynong Tou SoAapiou N enidpacn oTn KATAGTAON OIKOVOMIKNG B€0Ng avTioTaB-
HiCeTal, o€ NEPINTWOEIG avaTignong Tou doAapiou N anoTignon og ayopaia a&ia TEToIWY UNOXPEWTEWY
obnyei o ouvadnayuaTikég {NUIEG Xwpig avTioTaBuiopéva odéNn, kaBwg Ta anoBépaTa e€akodouBolv
va napouaiadovtal oTn KaTdoTaon oIKOVOUIKAG B€ong o€ TiNA KTAONG. XTI 31 AekepBpiou 2020 edv To
Eupw eixe e€aoBevnael évavTl Tou Aofapiou katd 5% SlaTnpwvTag 6Aa Ta adda PeTaBAnTd oToixeia
oT1aBepd ol {npiég npo hoépwv Ba au€dvovtav nepinou katd €10 ekaT. wg anoTéneoua Twv NIV and
ouvannayuaTikég dladopég oTnv PETATPONNA TWV S0AAPIAKWV ELUNOPIKWY ANAITACEWYV KAl UNOXPEWTEWY,
XPNHATIKWV 81aB€aipwy Kal oTnv peTaTponn Twv SoAapiakwyv daveiwv.

- Kivéuvog peTatponnig pelkToU nepiBwpiou: Adyw Tou OTI oI NepIoadTEPEC cuvannayég oe apyo ne-
Tpénalo kal npoidvTa netpenaiou BaaifovTal oe Siebveig TIUEG Platts oe SoAdpia, To YEIKTO KEPBOG TNG
Etaipeiag oe Eupw Siadoponoieital avanoya pe Tnv ekdoToTe IcoTidia. H npdadartn yeTaBANTOTNTA TNG
ayopdg éxel emidpaacel apvnTIKG TNV BUVATOTNTA Kal TO KOOTOG KAAUWNC Tou KIvEUvou auTtou. Na To Adyo
auTd n ETaipeia 6ev npoéRn o peydno Uog npdgewv avTioTaBuiong KivBUvou PJETATPOMNAG TOU UEIKTOU
nepiBwpiou og Eupw. H ouykekpiuévn €KBeon ag KivBuvo OXeTICETal ypaUUIKA UE TO PEIKTO NEPIBIPIO TNG
ETaipeiag kaBwg onoiadnnoTe avaTigynon/ unoTignon Tou eupw €vavTi Tou SoAapiou odnyei o€ avTioTol-
xn {nuId/ k€PBog UETATPONNG oTa anoTeAéopaTa TNG nepIddou.
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- Kivéuvog §€vwv BuyaTpikwv: ‘Onou n ETaipeia Asimoupyei ekTOg Eupwdvng undpxel emniéov €kBeon o€
KivBUVO Nou ouvBEETal UE TN OXETIKN I00TIWIa METAEU Tou SoAapiou (Tponog kaBopiopoU BacikAG TIKAC),
Tou Eupw (vépiopa napouaiaong) kal Tou TonikoU vopiopaTog (vouiopa cuvandayng). Onou sival Suvatd
n ETaipeia npoonaBei va eAéy&el TNV €kBeon aTov Kivbuvo auTé, HeTad€PovTag Kal CUYKEVTPWVOVTAG TO
ouvono Twv cuvandaypdTtwy o€ eninedo OpiAou. Map’ éTI onPavTikA yia TIG ekTog EANGSag BuyaTpiké, n
ouvoAikn ékBean aTov Kivbuvo auTo dev Bewpeital onuavTikn yia TNV ETaipeia.

(n) Kivéuvog 8iak0pavong TIMAG NPpoidVTwY

H 81Aion, wg Baaoikn 6pacTnpi6TNTa TNG ETaIpeiag, Snuioupyei ékBeon ag Kivbuvo ayopdg TIUAG nNpoidvTwy. AARayEg
OTIG TPEXOUTEG TILEG ayopag N OTIG TIMEG Twv cupBoAaiwy PeAAOVTIKAG eKNANPWONG O€ GXEON WE TIG TINEG KOGTOUG
ennpeadouv TNV aia Twv anoBepdTwy, v n £kBean oTa nepiBwpia 610AIoNE (cuvBuacuog TINAG apyoU Kal NpoidvTwy)
ennpeadel TIC HEAAOVTIKEG TAPEIQKES POEC TNG EMIXEIPNONG.

27NV NepinTwaon Tou KiveUvou SlakUuavong TIUNG NpoidvTwy, To eninedo €kBeong oe Kivbuvo kaBopileTal and To ano-
Bepa oo TéNoG KABe nepIdSou. Ze NePIGdoUG andTouNG NTWONG TIUWY, KaBWGS n NoAITIKA TNG UNTPIKAG ETaipeiag eival
va napouaiddel Ta anoBéuaTa aTo xaunAdTePO TNG TIMAG KOGTOUG KTNONG Kal kKaBapng peuaTonoinalung agiag, Ta ano-
Tenéopata ennpeddovtal anod Tnv unoTipunon a&iag Twv anoBepdTtwy. To péyeBog TNG EKBEONG OTOV KivBUVO aUTO OXETI-
CeTal aneuBeiag pe To UYWOG Twv anoBepdTwy Kal To N0000Té TNG PEIWONG TWV TILWV. XTo BaBud nou n Xxpnon TETOIWV
XPNPATOOIKOVOUIKWY NpoidvTwy aglofoyeiTal wg cupdépouca and dnoywn anddoong oe oxéan e To BaBud Kiveuvou,
Tn Soun TNG ayopdg Kal Ta 8iaBéaiua NioTwTIKA Opia yia TETolou €ioug ouvanayég, n ETaipeia npoBaivel o€ peiwon TNG
€kBeang oTo KivBuvo ue NpAageig avrioTaBuiong KiveUvou o€ napdywya.

H ékBean aTov kivbuvo peTaBoiwv nepiBuwpiwv 81UAIONG oxeTiCeTal Je To andAuTo PéyeBog Twv nepiBwpiwv S1UAiong
kaBe diuAioTnpiou. AuTa kaBopilovTal e Baon Tig TIMES avadopdg Platts kal SiapopdwvovTal og kaBnpepivi Baon. H
ueTaBonn nepiBwpiwyv €xel avanoyn enintwaon ata kEPdn TnG ETaipeiag. H ETaipeia, 6nou auTd eival edikTd, anookonei
o€ avTIoTaBuIon PEPoUG Tou KIvEUvou nou acdopd oTo KOPUATI TNG Napaywyng Tou nou Ba nwinBei peAnovTika. Auto
ouwg dev eival edIkTO va cupBei og 6Aeg TIC oUVBNKEG TNG ayopdg, 6nwg yia napddelyua étav ol TINEG cupBonaiwy
peAAoVTIKNG EKNANPwONG BpiokovTal xaunAdTepa and To eninedo Twv Tpexouawv (spot) Tiuwv ayopdg (backwardated
market) i 6Tav Sev undpxouv SiaBéaiya MIOTWTIKA 6pia yia TETolou idoug ouvaniayéc.

() Kivéuvog Tapeiakwv powv Kai Kivbuvog yeTaponwv e0Aoyng aiag Adyw PeTaBoAwV TwV ENITOKIWV

Ta AsIToupyIkd £€0060a Kal TAUEIQKEG POEC eival ave§ApTNTa TWV JETABOAWY OTA XPNHATOOIKOVOUIKA eMITOKIA, Sedopévou
Tou xapniou eninédou eniTokiwv avacdopag nou enikpatouv. O davelopog pe petaBAnTa emitokia ekBETel Tnv ETaipeia
o€ KivBUVOo XpNUAaTIKWV powv and 8IaKuPAvaoelg aTa eNITOKIA, eV 0 Saveloudg e oTaBepd enimokia og KivBuvo peTa-
BoAwv Tng €vAoyng a&iag. O daveloudg Tng ETaipeiag eival peTaBAnTol eniTokiou. Avadoya pe Ta ekdoToTe €ningda
kaBapou daveioyoy, n peTaBonn Twv enimokiwv Baong daveiopol (EURIBOR n LIBOR), éxel avafoyikn eninTwon oTa
anotedéopata TnG ETaipeiag. Zmig 31 AekepBpiou 2020, edv To emiToKIo Twv daveiwv og Eupw ATav katd 0,5% uywnAio-
TEPO, TWV AOINWV PETABANTWV OTOIXEIWY TNPOUPEVWY 0TaBEPWV, ol {NUIEG NPo dhopwv Ba au§avovTav kaTtd €13 ekar.

(B) MoTwTiKéG KivSuvog
(1) Aiaxeipion piokou

0 mioTwTIKSG KivBuvog nnyadel and Ta Tapeliaka SiaBéaiua kal IcodUvapa, TiG KaTaBéaoelg o€ TpAnedeg Kal XpNPATONIOTW-
TIKG 16pUpaTa, Ta napdywya XpNUaTooIKOVOUIKG epyaieia, kaBwg kal and €kBeon o€ NIOTWTIKO Kivouvo and neAdTeg
XoV8pIKAG, cupnepiapBavopévwy ave§ddAnTwy unodoinwy neAaTwy Kal deopeupévwy cuvaiaywy. ‘Onou ol neld-
TeC XovOpIKAG unopei va afloAoynBoUv and ave€dpTnTn apxn, auTég ol aflonoynaoeig xpnalyonoloUvTal aTn Siaxeipion
TOU OUYKEKPIPEVOU MIOTWTIKOU KIVEUVOoU. Z€ nepinTwaon énou dev undpxel ave€aptntn afloAdynon, To TUNpa dlaxeipi-
ONG NMIOTWTIKOU KIvEUvou alofoyei TNV moToANMTIKA IKaveTNTa Tou neAdTn AauBdavovTag un’ dywn TNV 0IKOVOUIKA TOU
katdoTaon, nponyoUueveg cuvaniayég kaBwg kal aAAeg napapéTpoud. Ta MOTWTIKG 6pla neAaTwv kaBopilovTal pe
Baon ecwTePIKES N EEWTEPIKEG aglonoynaeig NavTa evrog Twv kabBopiopévwy ané Tn Aloiknon opiwv. H xpnon nioTwTi-
KWV opiwv napakodouBeiTal o€ TakTa SiacThpara.

(n) MioTwTIKA dheEPEYYUOTNTA

H noTwTIkA depeyyudTNTa TWV TAPEIGKWY d1aBeaipwy Kal Tapelakwy 100dUvapuwy aflofoyeital e avadopd oe e€w-
TEPIKEG agloAoyNaoEIg MOToANNTIKAG IKavoTNTag and Tov oiko afloAdynaong S&P, 6nwg napouaidletal gTov NapakaTw
nivaka.
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A€i0Adynan Tpanelwv (oc ex. €) 31 Aekepppiou 2020 31 Aekepppiou 2019
A+ 87 40
A - 1
BBB+ 85 279
B 709 489
B- 74 58
Xwpig AloAdynon 38 22
Y0vono 993 889

Adyw Twv ouvBNKWV nou enikpaToUv aTnNV ayopd, N €yKpIon TWV MNICTWTIKWV opiwv €ival anoTéAEoua Yiag nio auaTn-
pr¢ Sladikaaiag nou epnAékel 6Aa Ta enineda TnG avwTepng Sloiknong. " auTé To Adyo éxel SnuioupynBei n emiTponn
noTwoswv TNG ETaipeiag, n onoia napakoAouBei Toug onuavTikoUg MoTwTIKoUC KIveUvoug (Zny. 12).

(v) KivSuvog peuoTéTnTag

0 kivbuvog peuaTOTNTAG aVTIMETWNICETAl Y TNV €€a0danion IKavWV Tapelakwy népwv Kal labeaiywy kaBwg Kal Tnv
€€aodanion eNapKwv NISTWTIKWY 0piwv UE TIG ouvepyaldpeveg Tpaneles. Adyw TnG Suvapikng puong Twv SpacTnplo-
TATWV TNG, N ETalpeia €xel oav oToxo va diatnpei eueni€ia xpnuaTod6TNONG Twv §pacTNPIOTATWY TNG JECW TAPEIOKWV
81aBea0iuwy Kal NIOTWTIKWY YPAUUWV.

‘OnoTe BewpnBei oupdépov yia Tnv ETaipeia, aAnd kal yia Tnv eniteuén suvoikdTepwy dpwv ocuvanaywy, (bnwg ka-
AUTEPEC TIEC, uWNAGTEPA MICTWTIKA dpIa, heyanuTepn nepiodo nioTwonc), n ETaipeia npoiénel yia Tnv ékSoon Bpa-
XUNPOBECHWY €YYUNTIKWY EMICTOAWV A EVEYYUWV MIOTWOEWY YIa TNV NANPWUA UNOXPEWCEWV NPOG NPOPNBEUTEG,
XPNOIKONOIWVTAG UNAPXOUCES YPAUUES NIOTWONG e EyXWPIES Kal SIEBVEIC TpAnEeleg, BATEI TWV EYKEKPIMEVWV OPLIV
Kal npoUnoBéoewy KGBe TpANe(ag OXETIKA [E TO MO0, TO VOUIoWA, TN PEYIOTN SIApKela 81akpATNONG, TIG EYYUNCEIC K.Q.

YTov NapakdaTtw nivaka napouaciddovTal Ta noad Twv daveiwv Tng ETaipeiag nou Ba npénel va anonAnpwBoulv i va ava-
XpnUaTo6oTNBoUV eVTOG TV ENOPEVWY 12 PNV, o€ ekaTouuUpia Eupw, KaBWGE Kal ol OXETIKEG nepiodol ANENG:

(€ £xar) A’ e€§aunvo B’ e§apnvo 2021 Aaveio npog Aaveio npog

2021 2021 anonAnpwun  avaxpnuarod6Tnon

Aavelakég Zuppaoeig

Opodnoyiakd daveio €400 ek. - 100 100 - 100
Adveio HPF, OktwpBpiog 2016 - 74 74 74 -
Adveia Eupwnaiknig Tpanedag Enevéuoewv 22 22 44 44 -
Z0voro 22 196 218 18 100

H ETtaipeia a€lofoyei Tig emAoyég TNG OXETIKA PE TNV avaxpnuatod4Tnon Tou opoAoyiakoU daveiou katd To 8eUTepo
€€aunvo Tou 2021 kal avapével 6T n avaxpnuatoddéTnaon Ba ofokAnpwBei npiv and Tn AREN Tou. Ocov adopd oTIg Siye-
PEig NIOTWTIKEG YpappEéG TNG ETalpeiag, npokelTal yia Pn Se0UEUPEVEG NIOTWTIKEG SleukoAUVaEI Ye B1adopeg TpAneleg
yIa TN XpNPATod4TNON VEVIKWV ETAIPIKWY AVAYKWV, Ol OM0IEC avavewvovTal Je cuvénela Ta TedeuTaia 20 xpovia oU-
hwva e TIG XpNPaToOoIKOVOUIKES avaykeg Tng ETaipeiag. H ETaipeia avapével 671 n avaxpnuaTtod6Tnon Ba oAokAnpwBEei
€yKaipwg npiv and Tn AREN Twv udIoTaPEVWY Saveiwv.

0 napakatw nivakag avanUel TIC XPNATOOIKOVOUIKES UNOXPEWOEIC Kal TIG KABapEG XpNATOOIKOVOUIKESG UMOXPEWOEIG
ané napdywya, opadonoinuéveg KaTd npepopnvia ANENG, dnwg autn unonoyileTal cUUdWva Pe To Xpoviké unénoino
ano6 Tnv nuepopnvia loofoyiopoU Péxpl Tn cupBaTIKA NuEpopnvia ANENg. Ta nood nou eudavidovTal oTov nivaka ano-
TeAoUV TIG CULBATIKEG TAUEIQKES POEG,.

EvT6g 1£ToUg Meta§01kai5etwv  Mavw and 5 €tn
31 AekepuBpiou 2020
Aaveiopég 17 571.687 2148.873 36.691
Ynoxpewaoeig HIoBwaoewv 18 10147 19.876 4331
Mapdaywya XpNUaTooIKOVOUIKG epyaneia 23 4635 - -

MpounBeuTEG Kal ADINEG UNOXPEWTEIS 1.396.283 - -
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EvTog 1£€Toug MeTa§01kai5etwv  Mdavw and 5 €tn
31 AekepBpiou 2019
Aaveiouég 17 876.670 1.583.672 33.000
YNoXpeWOEIG XpNUaTod0TIKAG MioBwong 18 7964 17.712 4540
MpopnBeUTEG Kal NOINEG UNOXPEWTEIG 1.239.360 - -

Ta nood nou nepiapBavovTal oTn oglpa «Aaveiopdc» Tou nivaka Sev avTioToixoUv oTa Noad TNG KATAoTAaoNG OIKOVO-
MIKNG B€ang, kaBwg adopolv oupBaTIKEG un NpoegodAnuéveg HEAAOVTIKEG TAUEIOKES POEG, oI onoieg nepiAaupavouy
TOOO TO Kedanaio 600 kal Tov JeAAOVTIKG TOKo Nou Ba NpoKUYEl 0TO avTioTOIX0 £TOG.

Ta nood nou nepifauBavovTal oTn oelpd «MpopnBeUTES Kal A0INEG UNOXPEWCEIG» TOU Mivaka €niong 8ev avTioToIxouv
0Ta Nood Tou IooAoyiopoU, KaBwe nepifauBavouy POVo XPNUATOOIKOVOUIKEG UNOXPEWTEIG.

3.2 Aiaxeipion KivéUvou kedanaiou

01 oToxol TG ETaipeiag og oxéon pe Tnv kedanaiakn Soun Tng, N onoia nepinauBavel idia keddnaia kal Savelakn xpnua-
Tob6TNON, eival va Siacdadioel Tn SuvatdTnTa anpdokonTng AgIToupyiag TnG eTaipeiag oto péAnov, va diatnpnael TNV
18avikn kedadaiakn dopn anod NAgupag k6aToug kal Tautéxpova va e§acdanioel 6TI nAnpoUvTal ol 0IKOVOUIKOi 6p0I TwV
davelakwv oupBAcEwWV.

H ETaipeia yia va diatnpnaoel 1 va npooappdaoel TNy Kedanaiakn Tng 81apBpwaon Pnopei va peTaBanel To pépiopa npog
TOUG PETOXOUG, va enioTpEWEl kKedhdAalo 0TouG JETOXOUG, va eKBWOEI VEEG HETOXEG M VA EKMOINCEI NEPIOUCIAKA OTOIXEID
yla va UEIaEel To XpEOg TNG.

YUudwva Kal Je TNV NpakTikn nou akoAouBei o kAddog, n ETaipeia napakodouBei Tnv kedanaliakn Soun kai To Saveiopo
TNG PE Baon To ouvTeneaTn péxieuong. O ev Adyw cuvTedeoTng unonoyieTal SiaipwvTag Tov kaBapd daveioud e Ta
ouvonika anacxonoUpeva kedanaia. O kaBapdg davelouog unonoyileTal wg o cuvonikog davelouog, JakponpdBeauog
Kal BpaxunpdBeaopog 6nwg eudaviteTal oTov Ioonoyioud, peiov Ta Tapuelaka SiaBéaiya kal IcodUvapa Kai Tig eneveUaoelg
O€ oUPMETOXIKOUG TiTAOUG. Ta ouvodikd anaoxodoupeva keddnaia unofoyidovral wg Ta cuvorika idia kedanaia, 6nwg
eudavidovral aTov Ioodoyioud, nA€ov Tou kaBapou daveiguou.

MakponpéBeoua n ETaipeia anookonei otn SiaTApnon Tou ouvTeneoTn udxAguong avaueoa og 35% pe 45%, kaBwg ol
ueTaBonég oTig TIWEG apyoU neTpenaiou ennpedlouv To ouvonikd daveloud. Me Baon Tn véa oTpaTnyikn TNG ETaipeiag
Kal Tn UETARaon o 6pacTNPIOTNTEG UE MIKPOTEPN PETARANTOTNTA Adyw €§wyevv NapayovTwy, kaBwg kal TN onua-
VTIKA PEiWoN Tou KGOTOUG XpnuaTodoTNoNg, Ba exTiuNBei n kedadaiakn didpBpwaon ava Topéa, enopévwg Ba ennpe-
aoToUV ol OXETIKOI oTOXO0l. ZNPeIvETal 6TI N ETaipeia éxel emTUxel peiwon Tou KGOTOUG XpnuaTodoTnong katd 50%
nepinou Ta TeAeuTaia 4 xpdvia.

01 ouvTeneoTéG pdxneuong oTig 31 AekepBpiou 2020 kai 2019 avTioToixa gixav wg §NG:

31 Aekepppiou 2020 31 AekepBpiou 2019

YUvono daveiopou 17 2.559.483 2.483.414
Meiov: Tapeiaka SiaBéoipa kal Ico6Uvaua 13 (992.748) (888.564)
Meiov: EnevBUoeIC og GUPPETOXIKOUC TITAOUG 33 (587) (965)
KaBapadg daveiopdg

(un ocupnepiIAaUBaAvOPEVWY UNOXPEWDTEWY MICBWOEWV) L LR
‘I61a kedpanaia 1.820.132 2.238.835

Yuvonika anooxonouueva kedanaia

(un oupnepiINapBavopéVwV UNOXPEWTEWY HICBWOEWV) sl SR
YuvTeneaTNg poxAguang o o
(un oupnepINaUBAVOPEVWV UNOXPEWTEWY MICBWOEWV) s S
Ynoxpewaoeig hIoBwagwv 18 30.563 31183
KaBapadg daveiopdg

(oupnepiNapBavopévwy UNOXPEWOEWY HITBWDOEWY) fesedl ec=tbl
Yuvonika anooxonoupueva kedanaia

(oupnepiNapBavouéVwVY UNOXPEWTEWVY MICBWOTEWV) S TR
YuvTedeoTAG HOXAgUONGg 47% 42%

(oupnepiNapBavopévwy UNOXPEWTEWY HIOCBWOEWVY)



INood o€ xIAIGEEC EUp EKTOC eGv avagépeTal SlagopeTikd EAAHNIKA METPEAAIA AE \ 121

3.3 Mpoaodiopiopog Twv euddywv a§idv

0 napakdTtw nivakag napouciddel Ta XpNUATOOIKOVOUIKG OTOIXEIa evepyNTIKOU Kal UNOXPEWGCEWY NMoU €nIPETPOUVTAl
oTnv eUAoyn afia, kaTnyoplonoinuéva ota diadopa enineda Tng IEpapxiag euAoywv aiwv. O1 BladopeTIKEG KaTNyopPieg
gival ol akdAoUBEG:

. AnpOOIEUGUEVEG TIWES ayopacg (xwpig Tpononoinon i avanpooapuoyn) yia XpNAToolKOVOuIKG aToixeia nou dia-
npayuaTtelovTal og eVepYEG xpnuaTtayopéc (eninedo 1) .

. Texvikég anoTiunong Baci{OUEVEC aneuBeiac o SNUOCIEUBEVEG TIMEC ayopdc (€€aIptvTag Ta XpNUATOOIKOVO-
UIKG oToIXeia ekeiva nou nepiAapBdavovTal oTo eninedo 1) A unonoyIfOUEVES EMPETWC and SNUOCIEUOUEVES TIMEG
ayopdc yia napopola epyaneia (eninedo 2).

lll. Texvikég anoTipnong nou &ev BaaifovTal o iaBéaipeg nAnpodopieg and Tpéxouoeg ocuvannayEg oe evepyEg
xpnuarayopég (eningdo 3).

Ta XpnuAaTOO0IKOVOUIKG OToIXEIa eveEPYNTIKOU Kal naBnTikoU nou emiyeTpoUvTal oTny eUdoyn aia kaTd Tnv 31 AekepBpiou
2020 éxouv wg §NG:

‘ETog nou £€nn§e Tnv 31 AekepBpiou 2020 Eninedo 1 Eninedo 2 Eninedo 3 Z0vono

IToIXeia eveEPyNTIKOU

Mapdywya o€ evAoyn aia péow anoTeAeoUATWY - 2.433 - 2.433
Mapdywya npdewv avTioTdBuiong Kivduvou - 7.512 - 7.512
Enevdloeig og ouppueToxIkoUG TITAOUG 587 = = 587
587 9.945 - 10.532

JTOIXEIQ UNOXPEWTEWV
Mapdywya o€ evAoyn aia péow Twv anoTeAeoPaTWY - 4,635 - 4,635
- 4.635 - 4.635

Ta XxpnpuaTooIKOVOUIKG OToIXEIQ EVEPYNTIKOU Kal naBnTikoU nou enieTpoUvTal oTny eUAoyn aia kaTtd Tnv 31 AekepBpiou
2019 éxouv wg €EAC:

‘Etog nou éAnge Tnv 31 AekepBpiou 2019 Eningdo 1 Eninedo 2 Eningdo 3

IToIxeia evepynTIKOU

Mapdaywya npagewv avTioTdduiong kivéUvou - 3.474 - 3.474
EnevbUoeig oe oupueTOoXIKOUG TITAOUG 965 - - 965
965 3.474 - 4.439

2TOIXEIQ UNOXPEWTEWY

Mapdywya npog nwAnon - - - -

H eUAoyn agia Twv XpNPATOOIKOVOUIKWY OTOIXEIWV nou SianpayuatelovTal o€ evepyEG XpnuaTayopég, npoadiopileTal
JE Baaon TIG SNUOCIEUBUEVEG TIMEG MOU I0XU0OUV KATA TNV NEPOoNvia Tou ioofoyiouou. «Evepydcy» xpnuatayopd undap-
Xe€l 6Tav undpxouv aueoa diabéaiueg kal avaBewpoUeVeG G TaKTA dlaoTnuaTa TIEG, Nou SnpoaievovTtal and xpn-
MaTIoTAPIO, XpNPaTIoTA, KAAdo, opyavioud aflondynong n opyaviouo enonTeiag. AUTA Ta XpNUATOOIKOVOUIKG epyaneia
nepidauBavovTail aTo €ninedo 1.
H e0foyn aia Twv XpNPATOOIKOVOUIKWY OTOIXEIWV Nou Sev Sianpayuatevovtal og eVEPYEC XpnpaTtayopée (n.x. oup-
Bonaia napaywywy eKTAC TNG ayopac Napaywywy) NpoadlopileTal e TNV XPAON TEXVIKWY anoTiNong, ol onoieg Ba-
oifovTtal wg eni To nAgioTov oe SlaBéoiueg nAnpodopieg yia ouvafnayég nou SievepyolvTal o eVEPYEG ayOpEG EVWD
XpnalgonoloUv Katd 1o duvaTtd AlyOTEPEC EKTIMNTEIG TN OIKOVOUIKAG ovTATNTAG. AUTA Ta XpNKATOOIKOVOUIKA epyaneia
nepidapBavovTal oTo eninedo 2.
Edv o1 Texvikég anoTipnong 6ev BaaifovTal og S1aB&aipeg nAnpodopieg TNG ayopdg TTE Ta XPNATOOIKOVOUIKA epyansia
nepiAayBavovTal aTo eninedo 3.
TexvikéG nou xpnaiyonolei n ETaipeia yia va eniueTpAcEl Ta XpNUATOOIKOVOUIKG aToIxeia nepiiauBavouy:

e Tiuég ayopdg N TIWEG SlanpayPaTeUTWY yia napopola oToixXeia.

e Tnv ebAdoyn a€ia Twv Npd€ewv avTioTabuiong kiviUvou eunopeupPdTwy, N onoia npocdlopileTal wg n napoloa

a€ia Twv PeAROVTIKWY XpNHATOPOWV.
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Aev unnp&av adnay£g oTIg TEXVIKEG anoTiNong nou xpnaiponolei n ETaipeia katd To €1oc. Na Ta €1n 2020 kai 2019 dev
unnp&av PETacdopEG NOowWY PETAEU EMNESWV.
01 AoyIoTIKEG agieg TwWV NAPAKATW XPNUATOOIKOVOUIKWY MEPIOUTIAKWY GTOIXEIWV Kal UNOXPEWOEWVY NPooeyyifouv TNV
eUnoyn Toug agia, Abyw TNG BpaxunpdBeoung SiApKeIag Toug:

e Epnopikég anaitnoeig

e Tapelaka 6iaBéaiua kal IcodUvapa

e [lpopnBeuTEG Kal AOINEG UNOXPEWTEIG

e Adveia

4. InpavTikEG AOYIOTIKEG EKTIMACEIG KAl KPIGEIG

01 eKTINACEIG Kal NapadoxéG CUVEXWC ENAVEKTIPWYTAl Kal BacifovTal aTnv eunelipia Tou napeABovTog, ONWE auTn Npo-
ocapuoéleTal cUudwva e TIG TPEXOUTESG GUVBNKEG ayopdg kal dndoug napayovTeg nepiiauBavopévwy NpoadokIwy yia
peAAovTIKA yeyovoTa Ta onoia BewpouvTal Aoyika uné TIG NapoUoeg CUVONKEG.

H ETaipeia npoBaivel og ekTINAGCEIG Kal NapadoxéG nou oxeTidovTal Pe To PéARoV. ZUVENWG Ol EKTILINOEIG aUuTEG €€’ opl-
opoU ondavia TauTidovTal Je Ta npayuatikd yeyovoTa. O eKTIUNCEIG Kal unoB£aeig Mou cuvendyovTal onuavTiké Kiveuvo
€NAveKTiunong oTn AoyloTIKA a&ia Twv oToIXeiwv Tou evepynTikoU Kal naBnTikoU aTnv enopevn nepiodo avadépovTal
KATWTEPW.

() ZInpavTikég AoyIOTIKEG EKTINACEIG KAl NAPASOXES

(a) @dpoc sioobriuarog

H ETaipeia undkertal oe nepiodikoug eAgyxoug ano Tig poponoyikég apxég. H Siabikaaia npoodiopiopol Tou dhdpou &l-
008nuaTog kal Tng avapanidpevng doponoyiag eival noAunAokn kal anaiTei og peyano BaBuo va yivouv ekTINACEIG Kal
va aoknBei kpion. Yndpxouv noAnég cuvanay£g kal unodoyiopoi yia Toug onoioug o TeAIKGE Npoadlopiouog Tou hopou
eival aBéBRalog. Xe nepinTwaon nou Ta doponoyikd Béuata dev Exouv SieuBeTNBEI e TIG ToNIKEG apx€g, n Aloiknon Aap-
Bavel unéwiv TNV gunelpia Tou NapeABOvVTOC Kal TN cupBounn €18IKwY o€ poponoyIKa Kal VOUIKG BEuaTa, NPoKEIYEVOU
va avanUaoel Ta CUYKEKPIPEVA YEYOVOTa Kal CUVBNKEG, va epPnvelcel TN OXeTIKA oponoyikn vouoBeaia, va eKTIUNCEI
Tn B€on Twv HoponoYIKWY apXwWV O€ aVTIOTOIXEG UNOBETEIG Kal va anodaaioel eav n hopofoyikn avTIeETwNIoN Ba yivel
anodekTn ano TiIg doponoyIKESG apxEG N €AV XpelAleTal va avayvwpioel oxeTikEG npoPnéwelg. ‘OTtav n ETaipeia npénel va
npoBei og NANPWPEG NOCWY, NPOKEIYEVOU va NpoadUyel KaTa TwV GopoAoyIKWY apxwV Kal EKTIUA NwG €ival nio meavo
va kepbdioel oTnv npoaduyn autn and To eveexdUEVO va XAGEl, 0l GXETIKEG NANPWUES KaTaypadovTal w¢ anaiTAoEIS,
adou ol npokaTaBonég auTtég Ba enioTpadouv oTnv ETaipeia og nepinTwaon BeTIKNG €kBaong. Xe nepinTwaon nou n ETal-
peia exTIG 6T anaiteital NnpoBAEWN OXeTIKA Ye TNV €KBaon piag aBéRaing poponoyikng unéBeaong, Tuxdv Nood nou
€xouv nén kataBAnBei adalpolvTal and Tnv ev Adyw npdBAswnN.

Edv 1o TeAikd anoTéneapa Tou eAéyxou eival dladopeTikd and To apxiKwg avayvwpiaBéy, n dladopd Ba ennpedcel Tov
dbpo ei00dnuaTog kar TNV avaBadnopevn dopodoyikh anaitnon/ unoxpéwan Kata Tnv nepiodo opiaTikonoinang Tou
anoTenéopaTog.

(B) Avdktnon avaBaddduevwy gpopoAoyikdv anamnoswy

01 avaBaifodueveg hoponoyikéG anaitnaelg nepidauBavouv nood nou adopolv o€ poponoyikEG (NUIEG MPONYOUPEVWV
€TWV. Avaddywg TG aitiag Adyw TNG onoiag npokUnTouy, TEToleg poponoyikég {NUIES ival 81aBEaiyeg yia cupwndIouo
yla nepiopiopuévo xpovikd SidoTnua and Tn XpoviKA oTIyun KaTd Tnv onoia npayuatonoioUvTal. H ETaipeia kavel napa-
BoXEC OXETIKA e TO €@V auTég ol avaBaniodpeveg poponoyikég anaiTnoelg SUvavTal va avakTnBouv, XpNaolonolwvTag
TO eKTINWUEVO PeAfovTikG hopodoynTéo €l068nPa oUudwva JUE TO EYKEKPIPEVO EMIXEIPNUATIKO OXEBIO Kal TOV NPoU-
nondoyiopd Tng ETaipeiag

(yv) MpéBAswn yia nepiBaddovToAoyikn anokatdoTaon

H ETaipeia 6paoTnplonoicital aTnv Blopnxavia neTpeAaiou Kal ol BacikéG TNG 5pacTNPIGTNTES NepIAauBAvouy TNy €peu-
va Kal napaywyn udpoyovavBpakwy, Tn 8iuAion apyou neTpedaiou, TN 8idBeon npoidvTwy NeTpeAaiou Kal TNV napa-
ywyn Kai 81d8eon neTpoxnuikwy npoidvTwy. O1 nepiBaddovToAoyIKEG ENINTWOEIG Nou MBavo va npokAnBouv and Tig
npoavadepBeioeg ouaieg kal NpoidvTa mBavév va avaykacouv Tnv ETaipeia va npoei o €§06a anokataotaong €101
WOoTe va €ival oUvvoun e OXeTIKOUG KavoviopuoUg Kal VOPOoUG OTIG 81adopeg nepIoxEG ONou SpacTnplonolsiTal Kal va
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€KNANPWOEI TIG VOUIKEG Kal CUPBATIKEG TNG UNoXpewaelC. H ETaipeia Sievepyei oxeTikég avanUaoelg Kal EKTIUNCEIG UE
TOUG TEXVIKOUG Kal VOMIKOUG TNG cupBoUnioug waoTe va npoadiopicel Tnv miBavoTnTa va npokUywouv dandaveg nepiBanio-
vToAoyYIKAG anokaTaoTaong, KaBwge Kal va eKTIMACEI Ta GXETIKA N00d Kal TN XPOVIKNA NePiodo kaTda Tnv onoia ol dandaveg
auTég eival mBavé va npokUyouv. H ETaipeia 8nuioupyei oxeTikA NpoBAgWN OTIG OIKOVOUIKEG TNG KATAOTACEIS YIa TIG
EKTINWUEVEG Sandveg nepiBaniovToAoyiKAg anokatdoTaong dTav auTég BewpouvTal niBavég (UNApXel OXETIKA SE0UEU-
ON VOUIKA, A TEKWAIPOPEVN Kal N HEAAOVTIKA TapEelakn ekpon gival mBavn). H npdBAswn epdavileTal oTiC pakponpodBe-
OMEG UMNOXPEWOEIG Kal 0TO KOOTOC Nayiwv TNV KaTAoTaon oIKOVOUIKAG BE0NG. XTN guvéXela n NpoRAswn peTadépeTal
OTO XPNATOOIKOVOWIKG KOGTOG Kal Ta ndyia anooBévovTal aTnV KaTdoTaon anoTeAeopatwy. ‘OTav o opioTIKGG Npoadio-
PIOHOG TNG OXETIKAG UNOXPEWONG Sladépel and To Noad TNG OXETIKNG NPORAewNC, N dladopd eniBapUvel TNV KaTGoTaoN
anotedeopdTwy TnG ETaipeiac.

(6)  Ekmiuriosic katd Tov unoAoyioud aiac xprionc

H ETaipeia a§lonoyei o€ kGBe nuepopnvia avacdopdg eav undpxel EVEeIEn OTI €va NePIOUCIAKO OTOIXEIO UNOPEI va anoyel-
wBei. EGv unapxel kanoia €véeiEn i 6Tav anaiteital €éAgyxog anopeiwaong yia éva nepiouaciakd aToixeio, n ETaipeia ekTipa
TNV avakTAoiun aia Tou nepiouaiakoU aToixeiou. H enidpaon Tou Covid-19 éxel aloAoynBei kal 6nou ATav anapaitnTo
éxel BewpnBei wg évbein anopeiwong. To avakTACIUo Noo6 evég nepiouciakoU aToixeiou eival To uwnAdTEPO TNG U-
Aoync a€iag evog nepiouaiakoU aToixeiou 1 Movadag Anpioupyiag Tapeiakwv Powv (MATP) ueiov To kboTog 81GBgong
Kal TNG avakTAoINg aiag Tou. Ta avakThaoipa nood Twv MATP éxouv kaBopioTei yia okonoUg eA€yxXoU anouEiwong Ye
Baon Tov unofoyiopd TNG a&iag xprnang Toug, 1 eUAoyng agiag peiov k6aTOG 81dBeang, o onoiog anaiTei ekTiynoels. MNa
Tov unonoylouo TNG agiag XpNong, ol EKTIMWHEVEG TaPEIaKEG PoEC NpoegodAolvTal aTny napouca agia Toug pe TN XpN-
on €vog ouvTtedeaTn Npoeodinong unonoyiouévou npo ddpwv o onoiog avTiKaTonTPilel TIG TPEXOUOEG EKTIUNTEIG TNG
ayopdg yia Tn Siaxpovikn agia Tou xpAPAaTog KaBwg Kal Toug KIvBUvVOoUG Nou cuvE£ovTal e TO GUYKEKpPIUEVO ndylo. XTov
unonoylou6 xpnaiyonoloUvTal Tapelakég npoBRéweig Baciopéveg o€ eykekpIuEVoug anod Tn Aloiknon npoUnonoyiopous.
AuToi o1 npoUnonoyicpoi Kal ol NPoBAEWEIC TAUEIOKWY oWV ouvABWE kaAUNTouv nepiodo nNévte €TWV. TAPEIQKES POEG
népav TNG nepIGdou katda Tnv onoia ol NpoBAEWeIC ival 8laBEaiueg, NpoekTeivovTal BACE TWV EKTINWUEVWY pUBPWV
avantuéng. AuToi ol puBuoi avanTuéng eival cuveneic e npoBAEWelg nou nepinauBavovTal og eKBETEIC yia TN XWpa A
Tov Kado oTov onoia SpaaTtnpionolgital n ekdoTote MATP. O1 Baoikég NapadoxEG Nou XxpnaiyonoloUvTal yia Tov NPoo-
Sloploud TNG avakTnolpng agiag Twv diadopeTikwv MATP i nayiwv kal ol ekaoToTe avanUaoelg eualoBnaiag nou €xouv
npaypartonoinBei, avadépovTal oTn Zny. 6 yia Ta vowpaTa Nayia NEPIoUaiakd aToixeia, kal aTn Xnp. 9 yia Tig enevou-
o€IG o€ BuyaTpIKES, OUVEESEUEVEG EMIXEIPNTEIG Kal Kolvonpagieg drou kal e§nyolvTal Nepaitépu.

(e)  Extiunon edAoyng afiac xpnuUaTooIKoVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal naBnTikoU

H e0foyn a&ia Twv XpNPATOOIKOVOUIKWY OTOIXEIwV nou Sev SianpaypaTtelovTal o€ evepyEC xpnuatayopé&g (n.x. cupBo-
Aala napaywywv ekTO¢ TNE ayopas napaywywy KaBwe kal opIopéVeg enevBUOEIC OE OUPPETOXIKOUC TITAOUC) Npoodio-
piCeTal Je TNV XpAoN TexvIKWY anoTipgnang. H ETaipeia eminéyel Tnv kaTd Tnv Kpion TG katdAAnAn péBo&o anoTipnang
yla kaBe nepinTwaon kavovtag unoBéaeig ol onoieg BaaidovTal wg eni To NAcioTov o€ dlaBéaiueg nAnpodopieg oTo TEAOG
TNG XPAONG yia cuvaniayég nou SievepyoUvTal o EVEPYEG ayOPEC.

(o1) TpoBAéweIc avaueveueVwyY MOTWTIKWOV {NUIV EUNOPIKWV anaiTioswy

H ETaipeia xpnaoluonolei nivaka pe Tov onoio unonoyidel TIC avauevouEeVeS NIOTWTIKEG {NEIEG kaB' An Tn Sidpkela {wng
Twv anairnoewv TnG. O nivakag autdg BacileTal oTnv eunelpia Tou napenBévTog anid npooapudletal e TPOMNO TE-
Tolo (OOTE va avtavakid npoBAEWeIg yia Tn PeANOVTIKN OIKOVOUIKN KaTAoTaon Twv NeAaTwy adfd Kal Tou 0IKOVOUIKOU
nepiBaniovTog. Xe kaBe nuepounvia I0oAoyiopoy, eNikaiponoloUvTal Ta IoTOpIKA NOC0aTA NouU XpNaljonoloUvTal Kal
avanuovTal ol EKTIUACEIG TNG JEAAOVTIKAG OIKOVOUIKNG KATAGTAoNG,.

H ouoxéTion peTagU TWV I0TOPIKWY OTOIXEIWY, TNG JEAAOVTIKAG OIKOVOUIKAG KATAOTAONG Kal TWV aVAPEVOUEVWY Mi-
OTWTIKWV {NUICV NepIAaPBAvel onPavTIKESG eKTIMACEIC. To UWOG TWV aVauEVOUEVWY MOTWTIKWVY {NUIV e€aPTATAI OE
peyano BaBud and Tig anday£ég Twv ouvBNKWY Kal Twv NpoBAEWewy TNG JeAAOVTIKAG OIKOVOMIKNG KaTdoTaong. Eni-
nAéov n eynelpia Tou napeABovTog afnd kai ol npoBAEWEI Nou yivovTal yia To YéAfov eveéxeTal va Pnv 08nynoouv o
ouunepAopaTa eVBEIKTIKG TOU NpayuaTikoU Uoug aBETNONG UNOXPEWOEWY NEAATWV 0TO JEANOV.

la Tn xpnon nou €Ange 31 AekepBpiou 2020, n Aloiknae ekTiunoe PakponpdBeoueg NANpodopieg OXETIKA [E TIG EUMNO-
PIKEG TNG aNAITACEIG, KABWG Kal To olkovouikd nepiBannov, nou éxel ennpeacTei and Tov Covid-19 Kal Npoxwpnoe aTo
OXNUATIOUO ENINPooBETWY NPoBAEWEWY anopgiwaong, 6nou anarrnBnke (Xny. 12).
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()  Ynoxpedwoeic napoxwv npoowrnikol Adyw e€660u and Tnv unnpeoia

H napouoa agia Twv ouvTaglodoTIKWY NAPOXWY TWV NPoyPAPPATwWY KaBopIoUéVwY NapoXwV NpocwnikoU BacileTal o
évav apiBud napayévTwy nou npoadiopidovTal e TN Xxpion avanoyloTIKWV ueBddwY kal napadoxwv. TéEToleg avanoyi-
OTIKEG NapadoxEG €ival To eMTOKIO NPoeEGHANCGNG NOU XpNalYonolgiTal yia Tov unoAoyiopé Tou KOGTOUG TNG NAPOXNG
Kal To noooaTo pioBoAoyikwy au§noewy. O1 Tuxdv addayég oTiG napadoxég auTég Ba ennpedcouv To undAoino Twv
OoUVTA&I0B0TIKWV UNOXPEWTEWV.

H ETaipeia kaBopilel To katanAndo enitékio npoe€ddAnong oto TéNog kaBe xprong. AuTd opileTal WG To ENITOKIO TO
onoio Ba énpene va xpnaoiponoinBei waTe va npoadiopioTei N napoUaoa agia Twv eAAOVTIKWY TAUEIOKWY POWV, Ol OMOIEG
avapéveTal va anairnBouyv yia TNV KAAUWN TwV UNOXPEWTEWY TWV CUVTAEIOS0TIKWV NpoypaupdaTtwy. MNa Tov kaBopioud
Tou katannnAou eniTokiou npoe€ddAnang, n ETaipeia xpnaigonolei To eMTOKIO TwWV XaunAoU pioKou €TAIPIKWY oPoAo-
yI®V, Ta onoia JeTaTpénovTal aTo VOUIoKa aTo onoio n unoxpéwan B8a nAnpwBEi, kal Twv onoiwv N npepounvia ANENG
nANcIalel ekeivn TNG OXETIKNG GUVTAEI060TIKNG UNOXPEWONG.

AfAeg onPavTIKEG NAPadoXEG TWV UNOXPEWTEWY CUVTAEIOBOTIKWVY Napoxwyv Bacifovtal JePIKWE OTIC TPEXOUTEG GUV-
Bnkeg ayopdg. MNepaitépw nAnpoddpnon napaTtiBeTal oTn Zny. 20.

(n) AnooBéosic evowuarwy nayiwv

H Etaipeia nepiodika enéyxel Tnv wdEniun {wn Twv EVOWPATWYV NayiwV GTOIXEIWY TOU NPOKEINEVOU va EKTIUACEI TNV
katadAnAéANTa Twv apXIKWV eKTIMNCEWV. Na Tov npoadiopioud TNG wdEAIuNg {wAg, n onoia pnopei va diadoponoieital
Adyw Siadhépwyv NnapaydvTwy énwg ol TexvonoyikeG e€eni€eIg kal Ta NpoypdauuaTa cuvThpnong nayiwv, n ETaipeia pno-
pei va Aaupavel TexvikéG HEAETEG Kal va XPNGOIUONOIEl EEWTEPIKES NNYEG.

(1) ZnpavTikég Kpioeig kaTa TRV epappoyn Twv AOYICTIKKWV NOAITIKWY Tng ETalpeiag

(a) Anoueiwon un XxpNUATOOIKOVOUIKWY NEPIOUTIAKWY TTOIXEIWV Kal ENEVEUTEWY T€ BUYaATPIKES, GUYYEVEIC
EMNIXEIPATEIG KAl KOIVOrPag&ieg

H ETaipeia eAéyxel og kKGBe nuepopunvia IcoAoylopoU eav uNdpxouv eVEEIEEIC aNnoPEILONG yia Ta JN XPNUATOOIKOVOUIKA
NEPIOUAIAKA TNG oToixeia (Xny. 2.10), kaBwc¢ Kai TIG ENEVOUOEIC o€ BUyaTPIKES, OUVBESEUEVES ENIXEIPATEIC Kal KOIVOMPa-
€iec. H a§loAdynon nepinauBavel Téoo e§wTePIKOUC OO0 Kal ECWTEPIKOUG NapAyovTeS ol onoiol nepidauBavouy, yetagl
aAnwv, onpavTikéG anAayEg e apvNTIKEG ENIMTWAOEIG GTO PUBPIOTIKG A Texvonoyikd nepiBaniov n anobeIKTIKA aToIXeia
nou €ival 8laBéaiua and ecwTepIKEG avacdopég Mou Seixvouv 0TI N 0IKOVOUIKA andd00n ToU NEPIOUaIakoU OTOIXEIOU ival
n Ba eival xeipdTepn and Tnv avapevopevn. Edv undpgouv evbei€eig, n ETaipeia ekTigd Tnv avakTnaiun agia Twv nayiwv
TNG N TWV Jovadwy dnuloupyiag Tapelakwy powv. MNa va npocdioploTei eGv UNAPXOUV OXETIKEG evEEi€eIg, aAnd kal yia va
kaBopiaTouv ol Hovadeg dnuioupyiag TAUEIGKWY powV anaiteital n doknon kpiong. Q¢ povada dnuioupyiag TaPEIQKWV
powv opileTal N YIKPATEPN avayVvwpioIUN opada NePIOUCIAKWV GTOIXEIWV NOU SNUIOUPYEI TAUEIQKES EICPOEG, O OMOIEG
eival o peyano BaBuod avegapTnTeg and TIG TAUIGKEG €I0POEG Mou SnuioupyoUvTal and dnda NePIOUCIaKa aToIXeEla N
OMGBEG MEPIOUTIAKWY OTOIXEIWV.

(B) poBAéweic yia enibike¢ unoBEaeig

H ETaipeia éxel ekkpepeic SikaoTikég unoBéoeig (Xnp. 33). H Aloiknon a&loAoyei Tnv ékBaon Twv unoBéocwy, Aaupavo-
vTag unoéwiv Tn diaBéaiun nAnpocd6pnan TNG VOWUIKAG UNNPETIag Kal, eav undpxel mBavoTnTa apvnTIKAG €KBacng TOTE
npoBaivel oTo oxnuaTioud Twv anapaitnTwy npoBAéwewv. O1 npoBiéweig, énou anarrouvTal, unofoyifovtal Ye Baon
Tnv napouaoa agia Twv ekTIuNgewy TNG Sloiknong yia Tn Sandvn nou Ba xpelacTei yia TNV S1eUBETNON TWV avauevoe-
VWV UMOXPEWCEWY KATd TNV nUePounvia Tou looAoyiouo.

(y) Mpoadiopioudc sidpkeiag uioBwong

Kata Tov kaBopiopd Tng Sidpkelag hioBwaong, n 8loiknan e€eTadel 6Aa Ta yeyovaoTa Kal TIG NEPIOTACEIG MouU Snioupyouv
€va 0IKOVOIKS KiVNTPO yIa va aoknael pia enifoyn ENEKTACNG N va PNV acknael Jia eninoyn TepuaTiopou. 01 duvaTtdTn-
Teg enéktaong (M N SuvaTdTNTA OUVEXIONG TNG PiIcBwoNg PETA TN cudBaTikn TNG ANEN) nepinauBavovTal oTn picBwon,

uovo epooov gival ebioya BEBaio 6T N picBwon Ba napataBbei (M 61 Sev Ba TepuarioTei)

01 onpavTIKGTEPOI NapAyovTEeS €ival KaTd kavova ol akéiouBol: EGv undpxouv onuavTIKEG KUPWGEIS YIa va TEPUATIOTEL
pia pioBwon (1 va pnv enexkTaBei), n Etaipeia gival ouvnBwg eUAoya BERalo 6T Ba enekTeivel (1 611 dev Ba Tepuariosl)
Tn pioBwon. Edv o1 BeATIOEIG MioBwong akiviTwy avauéveTal va €xouv onuavTikn unofeinduevn aia, n ETaipeia sival



INoad o€ xiAIG6eC Eupe eKTOG eGv avagépeTal 51adopeTikG EAAHNIKA NETPEAAIA AE \ 125

apkeTd eUAoyo va enekTeivel (M va unv Tepuatioel) Tn picBwon. AiadopeTikd, n ETaipeia e€eTalel aAnoug NnapayovTeg,
oupnepINauBavopévwy Twv I0TOPIKWY Xpdvwy PicBwong Kal Tou KGGTOUG Kal TNG 8lakonng nou anaitodvTal yia Tnv
avTikaTaoTaon Tou JIoBwpévou neplouaiakoU aToixeiou. O1 NEPIooOTEPEG BUVATOTNTEG ENEKTAONG O€ PIOBWOEIG ypa-
deiwv kal oxnuaTwy dev €xouv cupnepiAndBei oTnv unoxpéwaon picBwaong, eneidn n ETaipeia Ba unopouace va avTika-
TAoTACEI TA NEPIOUCIAKA OTOIXEIO XWPIG ONPAVTIKO KAOTOG 1 Slakonn AgIToupyiag.

H nepiodog picBwong enavekmiydrar dtav pia emoyn aokeital (1 dgv ackeital) n n ETaipsia kaBioTartal unoxpewuévn
va Tnv acknoel (1 va pnv Tnv aoknoel). H ektipnon Tng eUAoyng BeBaidTnTag avaBewpeital pdvo edv enénBel éva onpa-
VTIKG OUMBAV M Jia onPavTikA HETaBoAn Twv ouvBnKwy, nou Ba eNNPeAcouV TNV EKTIKNGN auTh Kal BpiokeTal uné Tov
€Aeyxo Tou HIoBWTA.

5. TMAnpo¢opnon kata Topéa

‘Ofeg o1 KUPIEG eNIXEIPNUATIKEG anoddaoelg AauBavovTal and Tnv eKTEAECTIKNA ENITPon. H eKTEAECTIKA eNITponn eNEyXel
TIC E0WTEPIKEG avadopEG XpNUATooIKovouIkng nAnpodopnang yia va agloAoynoel Tnv eniboon Tng ETaipeiag kai va
AaBel anoddoeig oxXeTIKA Pe TNV KaTavoun Twv nopwv. H Aloiknon Tng ETaipeiag éxel kaBopioel Tnv nAnpoddpnon ava
Topéq, Baaiopévn og auTéG TIG avadopEg. H ekTeAeaTIkn eniTponn xpnaiponolei 8iddopa kpithpia yia va aglodoynael
TIg 6paoTnpI6TNTEG TNG ETalpeiag, Ta onoia noikiAouv avadoya pe Tn pUon kai To BaBuéd wpiudTNTag Tou KABe Topéaq,
AauBdavovTag undwn ToUg EKACTOTE KIVEUVOUG, TIC UNAPXOUCES TAUEIQKEG avAYKEG, KaBWG Kal NANPodopie OXETIKES
Me Ta npoidvTa Kai TIg ayopég. To nAaiolo KaTapTIoNG TwV EC0WTEPIKWV avadopwV XpNUATooIKOVOUIKAG NANpodopnong
€ival avTioToIX0 UE QUTO TWV OIKOVOUIKWY KATAOTACEWV.

01 Baaikoi Topeic nAnpoddpnang Tng ETaipeiag ivat:

a) Topéag AivAiong, Edodiacpol kai Epnopiag:

01 6pacTnpIOTNTEG TOU Topéa S1uAiong, ebodlacuou kal eunopiag eoTialovTtal yUpw and Tn Asiroupyia Twv Tpiwv Siudi-
oTnpiwv TnG ETaipeiag, nou BpiokovTal aTov Acnponupyo, otnv EAcuaiva kal aTn Oecoanovikn, Ta onoia kaAUNTOUV ne-
pinou 65% TnG ouvonikng SIVAIOTIKAG IKAVOTNTAG TNG XWPAg, evw SlaBéTouv cuvonika e€apeveg anoBrikeuang apyou
neTpeAaiou kal NPoidvTwy NETpeAaiou XWPNTIKATNTAG 6,65 ekaT. m*.

B) Topéag MeTpoxnpIKWOV

01 5pacTNPIOTNTEG TWV NETPOXNUIKWV ENIKEVTPWVOVTAI KUPIWG OTNV Napaywyn kai epnopia noAunponuieviou, BOPP
¢iAp kal dladuTwv. Eniong, o Topéag nepinapBaver epnopia eloayduevwy NAACTIKWY Kal XNUIKWY NpoidvTwy. To epyo-
oTAolo napaywyng noAunponufeviou nou BpiokeTal aTn Ogooanovikn TpododoTeiTal Kupiwg and nponuAévio nou na-
payetal oo SiuAioTApIo TNG ETaipeiag oTov Acnpénupyo. Mépog TN napaywyng Tou napayoéuevou nodunponuieviou
anoTenei TNV NpwTN UAN yia TN povasda napaywyng BOPP ¢iAu otnv Kopotnvn.

MepioodTepeg NANPOdopieg OXETIKA WE TIG 5pacTNPIOTNTEG TwV BACIKWV TOPEWV NePIEXovTal aTnV evonoinpévn ETAcIa
‘EkBeon Tou Opidou EAANvika MeTpénaia A.E.

MNAnpodopieg oxeTikd pe Ta €006a and cupBaceig Pe NeNATeG, Ta kKEPSN, KABWG kal AANa 0IKOVOUIKG YeyEBN ava Topéa
dpacTnpIdTNTAG yia TIg XpAcoeIg nou €éAngav Tnv 31 AekepBpiou 2020 kai 2019, napaTiBevTal napakaTw:

; z a o a ‘Epeuva & . .

ETog nou éAn§e 31 AekeuBpiou 2020 Inp. Aiodion Xnuika Napaywyh Noina Xuvodo
‘Ecoda and oupBdaoelg ye neAdTeg 4.866.618 248195 - - 5114.813
EBITDA* (372.936) 55.249 1.982 5.039 (310.666)
AnooBEoEIg, EVOWNATWY Kal a0WHATWY )

nayiwv NEPOUCIAKWY GTOIXEIWV 6.8 (152175) (3.923) (226) (156.524)
ﬁg\‘;&ﬁ\f“m BikaIwpATwV XpAong 7 (6482)  (3784) (8) (13 (10287)
NeiToupyiko anoTtéAsopa (531.593) 47542 1.748 5.026  (477.277)
Q”OTEHE?“G XpNHATOOIKOVOLIKNG 27 (56558)  (1.845) - (34594)  (92.997)

€IToupyiag

XpNUATOOIKOVOUIKG £€06a HIOBWOEWY 27 (1.330) (58) - - (1.388)
‘Ecoda ouppETOXWY - - - 51533 51533

Képdn/ (Cnui€g) and ouvaAiaypaTikég

Siacbopéc 28 4.988 - - - 4.988
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Znp. AioAion

‘ETog nou €Ange 31 Aekepppiou 2020

Evonoinuéveg Oikovouikéc Kataatdaeig Ouiflou

Képdn / (Znpicg) npo dhépwv (584.493)
@D o6pog €1006AKATOG 29

KaBapa képbn xpnong

Xnpika I'Ezzl;\gvg Noina Z0vodo
45.639 1748 21.965 (515.141)
176.377

(338.764)

*To EBITDA unofoyi(eTal w¢ Ta Aeitoupyikd anotedéauara Tng xprong nAgov anoopEoewy

AioAion

‘ETog nou €An&e 31 AekepuBpiou 2019 Inp.

‘Epeuva &

G Mapaywyn

‘Ecoba and cupPAaceig pe NneAATeS 7724295  299.268 - - 8.023.563
EBITDA* 346.671 82.687 (1.483)  (10.867) 417.008
AnooBEaoeIg, EVOWPATWY Kal A0WUATWY )

nayiwv NePoUCIaKwyY OTOIXEIWY 638 (142.652) (5.341) (378) (148.371)
Ano}oBéoelc SlakiwpdTwy xpAong (6.367) (406) (10) (10) (6.793)
nayiwv : :
NerToupyiké anotédeopa 197.652 76.940 (1.871) (10.877) 261.844
AnoTéAeoua XPNUATOOIKOVOUIKAG )

Aeroupyiac 27 (50.077) (1.840) (53.373)  (105.290)
XpNUaTooIKoVopIkG €060 IoBooswy 27 (943) (23) (1 - (967)
‘Ecoba OUPHPETOXWV - - - 195.416 195.416
Képdn/ (Cnpi£g) and ouvanAayuaTikEg 28 (910) ) ) ) (910)
Slacdopég

Képdn / (Znpieg) npo dpépwv 145.722 75.077 (1.872) 131166  350.093
D o6pog £1006APATOG 29 (33.734)
KaBapd képdn xprong 316.359

*To EBITDA unoAoyi(eTal w¢ Ta Aeiroupyika anoteAéauara Tng Xpnong nAéov anooBéoewv

H katnyopia «Epeuva kal Mapaywyn» nepinauBavel Sandveg nou cuveéovTal e TNV €PEUVAa Kal Napaywyn udpoyovav-
Bpdkwy, KUpiwg o€ NepIoxEG 6rou n ETalpeia kaTéxel Ta oxeTIKA SikaiuaTa eite e€'oAokANpoU, €iTe €ow ouvepyaaiag
Je anneg eTaipeieg Tou kAGdou neTpenaiou kal puaikoU agpiou, dnwg avadépetal oTn Znp. 9.

H katnyopia «Aoina» nepifapBavel kupiwg Ta €é006a and yepiopaTa Kal P€Pog Twv €€68wv nou dev oxeTiCovTal ueoa

JE Toug KUpIoug AimoupyikoUg Toueig TG ETalpeiag.

Aev undpxouv SlacdoponoIncelg aTov opIopd M oTn BAon PETPNONG TOU KEPSOUG N {NUiag TWV TOUEWY OE OXEON WE TIG
€TNOIEG OIKOVOMIKEG KATAOTACEIG yia TN Xpnaon nou €Ange Tnv 31 AekeuBpiou 2019.

YTOV NapakdTw nivaka avanvovTal Ta é008a and oupBACEIS PE NEAATEG,ava TUNo ayopdg (EowTepIkn ayopd, aspornopia

kai vauTidia, §aywyEg):

AioAion

‘ETog nou éAn&e 31 AekepuBpiou 2020

‘Epeuva &

EocwTepikn ayopad 1.587.345
Aeponopia & NauTidia 495.243
E€aywyég 2.784.030
‘Ecoda and cupuBaceig pe neAGTeg 4.866.618

‘ETog nou éAn&e 31 AekepuBpiou 2019 Aignion
EowTepikn ayopad 2.560.469
Ageponopia & NauTidia 1.232.927
E€aywyég 3.930.899
‘Ecoda and cupuBaceig pe neAGTeG 7.724.295

Xnuika T Noina
89.796 - - 1.677.141
- - - 495.243
158.399 - - 2942429
248.195 - - 5.114.813
HEEEL\;\SV: Noina Z0vono
100.874 - - 2661343
- - - 1232927
198.394 - - 4129.293
299.268 - - 8.023.563

Ta nepiouciaka OTOIXEIQ Kal 0 UNOXPEWATEIG KaTd Topéa kaTa Tnv 31 AekepBpiou 2020 kai 2019 éxouv wg €€NG:
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‘Etog nou éAn§e 31 AekeuPBpiou 2020 AiGAion Xnpika I.;E:;E‘;‘Syﬁ Noina YUvono
YUvono evepynTikoU 4.484165 451119 1188 1.104.638 6.041.110
2Uvoflo UNOXPEWTEWV 2.991.835 35.209 16.327 1177607 4.220.978
‘Etog nou £Ange 31 AekepBpiou 2019 AiGAion I';Esfll\’(‘t:?vz Noina

YUvono evepynTikoU 4.860.482 415.209 2531 1195223 6.473.445
2Uvoflo UNOXPEWTEWV 2.838.485 33.985 18.998 1343142 4.234.610

Aev éxouv onpelwBei onpavTikéG anfayég oTov opIopd TWV Topéwy M oTNv avaAuon avd Topéa Twv cuvoeiwy evepyn-
TIKOU Kal naBnTIKoU o€ ox€an JE TIG ETACIEG OIKOVOUIKEG KATAOTACEIG yia TN Xpron nou £Ange Tnv 31 AekepBpiou 2019.

6. EvowpaTta ndyia nEpIouciaka oToIxeia

Mnx/k6¢ MeTadopikd  ‘Emindakal  AKIVNTOMOINGEIG

Oikéneda Kripia

e§onAiopog péoa e€apThparta uno ekTéneon
KéoTog
\2(3‘1’2”"” lavouapiou 1,5 850 541938 3.992.671 15.583 91.296 82.288  4.866.616
MPOGBAKEC - 27 1140 12 2.201 154,325 157.705
Kedanaionoinuéva épya - 4.861 110.684 124 1.006 (116.675) -
MwAARTEIC - - (388) (20) (22) - (430)
MeTtagopéc kai foingg - - 1206 - (1) (4.490) (3.285)
KIVAGEIG
\2’3‘1’2°'"° 510exepBpiov 145 850 546.816 4105313 15.699 94,480 115.448 5.020.606
TUOOWPEUPEVEG anoaBETEIS
\2(3‘1’3”"” lavoudpiou - 232169 1.858.332 11.226 80.652 - 2182.379
AMOOBETEIC - 15299 125456 409 2443 - 143.607
MNwANCEIG - - (388) (20) (21) - (429)
Anopeiwon agiag - - - - - 1.255 1.255
\2’3‘1’Q°'"° plackelbpiay - 247468 1.983.400 11.615 83.074 1255  2.326.812
AvanéoBeotnagia omic 4.5 g50 299348 2121913 4.084 11.406 14193  2.693.794
31 AekepBpiou 2019
KéaoTog
\z’g;gm"” lavouapiou 4,5 850 546.816  4.105.313 15.699 94,480 115.448 5.020.606
MPOGBAKEC - - 1.812 105 2.832 221110 225.859
Kedbanalonoinyéva épya - 3.328 197.721 - 87 (201.136) -
MwAATEIC - - - - (29) - (29)
MeTagopéc kai Aoingg ; ; 1103 ; ; (3.457) (2.354)
KIVNCOEIQ
’2’3‘;2°'“° 510exepBpiov 1.5 650 550144 4.305.949 15.804 97.370 131965 5.244.082
TUOOWPEUHEVES anoaBETEIS
\z(g;gm"“ lavouapiou - 247468 1.983.400 11.615 83.074 - 2.326.812
AMOGBETEIC - 14759 132540 47 2736 - 150.452
MWARGEIC - - - - (28) - (28)
Anopeiwon agiag - - - - - 21 21
\z’g;gmm StAzkepppiay - 262227 2115.940 12.032 85.782 M 2.477.447
AvandoBeotn afia oTic 4.5 a50 287917 2190.009 3.772 1,588 131754  2.766.635

31 AskepBpiou 2020
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Enavaéiatunwon: Katd Tn 81Gpkeia Tou €Toug, n ETaipeia enavegéTaoe TNV napouaciaon Twv ypapuwy «Anopeiwon agiag
/ diaypadégy kal Twpa nepidapBavel Tn AoyioTIKA kaBapn agia Toug oTNV EVOTNTA TWV CUCCWPEUUEVWY anooBETEwWY,
oTN ypapun «Anopeiwon agiag». Mponyoupévwg, TETola Noad, napouacidlovTav oTo KAOTOG Kal 0TI OUGCWPEUMEVES
anooBéoelg. H avanpooappoyn ebapudoTnke avadpouikd Kal 6Ta cUyKpITIKG undAoina Tou 2019.

H ETaipeia 6ev éxel Seapeloel evowpaTa nayia NEPIOUCIaka aToixeia yia e§aohanion §aveiaKwy UNOXPEWTEWV.

01 npoaBnkeg anoTefouvTal KUpiwg and kedanalouxikéG Sandveg nou npoépxovTal and To TUAPa 8IuAIoNG og
OX€0N JE £pya Jakpoxpdviag cuVTAPNONG KalavaBaBuiong Twv povadwy diuAiong. Tanood autd nepidauBavovTal
KUpIwG OTIG akivnTonoinoelg und ektédeon kal avatafivouyolvTtal oTNV avTioToIXxn Katnyopia nayiwv étav
oAokANPWOBEI TO OXETIKG £pyoO.

Katd tn xpnon tou 2020 éxel kedadaionoinBei nood €31 ekar. (2019: €2,8 ekat.) nou adopd TOKOUG
KATQOKEUAOTIKNG MEPIGEOU yIa AKIVATOMOINCEIG UNG ekTéAeon Tou Topéa Tng &IUAIONG, YE PECO EMITOKIO
Savelopou 3,53% (2019: 4,16%).

Ta képbdn kal o nIEG and NWANCEIG oudnepinapBavovTal ota Aoind £éooda / (€€06a) kal AoiNG kPN / TnuIEC)
(Znp. 26).

01 «MeTadopég kal AoInég KIvAoeig», nepifauBavouv Tn petadopd kdoTOug avanTuéng MpoypPauuaTwyv
floyiopikoU oTa auna neplouciaka oToixeia kal TN pJetadopd avranAakTIKWV Twv Jovadwy Twv diuAioTnpiwy,
MeTa€U anoBepdTwy Kal nayiwv.

Noyw Tng navénuiag Covid-19 kal Twv enakdAouBwy neplopiopwy nou enBAnBnkav oTIg peTadopég Kal aTov
Toupiopd, n NTNoN yia NpoidvTa neTpenaiou, kaBwg kal Ta nepiBwpia divAiong peliwBnkav. O napdyovTeg auToi
BewpnBnkav wg evdeiCeig nIBavng anopeiwong. H Aloiknan npoxwpnaoe og €gyxo anopeiwong yia Ta ndyia
nepiouciakd aToixeia Twv KUplwv Topéwv TN ETaipeiag, AiuAiong kal XnuIkwy, Ta onoia BewpnBnkav wg yia
Movada Anpioupyiag Tapeiakwv Powv (MATP) yia okonoUg npoodiopiopol TNG avakTAoIUNG agiag, AdYw TNG
anAnAe€apTnong Toug. H péBodoc nou xpnaoiyonoinBnke sival n avaktioiun aia («a&ia xprong»), n onoia ynopei
va oploTei oUVTOUA WG o JEAAOVTIKEG TAUEIOKEG EICPOEG KAl EKPOEC and TN ouveXI{OPEVN XPAGN TOU NEPIOUTIAKOU
OTOIXEiOU, 0 onoieg oTn cuvéxelia nposgocdiolvTal avTikaTonTpiovTag Tn Siaxpovikn agia Tou XxpnuaTog KaBwg
Kal Toug KIvbUvoug. H AoyioTikn agia Tng MATP oTig 31 AekepBpiou 2020 €ival €2,7 8ig, n onoia avTinpoowneUel
T0 99,96% TNG cuvoAIkNG AoYIOTIKAG a&iag Twv nayiwv NEPIOUCIaKWY GTOIXEIWV Kal TWV AUAWV NEPIOUCIAKWY
oToixeiwv TNG ETaipeiag. Q¢ adeTnpia kai yia Ta endueva 5 xpovia Tou eAEYX0U anouEiwaong XpNoIUonoINBNKe To
EYKEKPIUEVO EMIXEIPNUATIKG 0xEBI0 TNG ETaipeiag, Ye avanoyeg ekTINACEIG yia TNV undAoinn wdéAiun Jwn Twv
neplouciakwy aToixeiwv. O eAgyxog anougiwang npayuaTonoiNBnke XpNaiPonolwvTag TiG akonouBeg Baaikég
napadoxég oTig 31 AekepBpiou 2020:

Zuvredearng npoefégpAnong: Ta npoe€odnnTikG emiTokia Baciovral oto katdndnAo oTaBuiopévo péoo
KOoTOG Kedanaiou petd dopou («WACC»), nou unodoyiletal xpnoiyonoiwvtag 7o Movtédo TipoAdynong
Kedanaiou (CAPM). O unoAoyiopdg AapBdavel undwn 6xi povo To WACC Tng Etaipeiag, aiAd kal To KOGTOG
Twv 16iv KedaAaiwy, To KGOTOG TOU XPEOUG TWV OVTOTATWY HE XapTODUAAKIO MEPIOUCIAKWV OTOIXEIWV
napopolag 8IapKelag Kal oUyKpioluoug SeikTeg xpéoug npog idia keddaia, Pe kaTaAANAEG NpocapPoyEG yia Tov
npoaodiopioud Tou Npo-hopouU NocoaTo EKNTWoNG. Kiviuvol e181kd yia Ta nepiouaiakd aToixeia n TiIg und e€€Taon
MATP avTikatonTpifovral ato WACC pévo étav dev avTikatonTpidovtal oTIG TauelakéS poég. O kivbuvog Twyv
EMIXEIPNPUATIKWY TOPEWY EVOWMPATWVETAl PE TNV €dapuoyn PePovwPévwy napayovTwy beta. O napayovTeg
beta a€lofoyouvTal eTnoiwg pe Bdon Ta SiaBéaiya oTo koivoe Sedopéva ayopdg. To WACC petd dhopwv nou
XpnaoiyonoinBnke unonoyideTal aTo 4,44%.

Ta nepiBwpia avagopdc nou xpnaoigonolouvTal gival cUPdwva e To ENIXEIPNUATIKG oxédio Tng ETaipeiag kal
kupaivovTal and 1,7 éwg 3,9 yia Tnv endpevn nevraetia. Ta nepiBwpia NnpdBAEWNG SUYKPITIKAG agloAdynang
BaciCovTal oTIg eKTIUNCEIG TNG BloikNong kal oTa diaBéaiua edopéva TNG ayopdc, kal EETAZouv TNV KaunuAn
NPOBAEWNC TIHWVY KaTa TNV NEPIOBO yia TNV 0Moia UNApXel pEUCTOTNTA oTNV ayopd (2-3 €Tn), oTn cuvéxeia ena-
vépxovTal o€ Jia undBeon pakponpbéBeapou nepiBwpiou avadopdc nou AauBavel undwn TIG HAKPONPOBETES
EKTINACEIG TNG Naykdopiag npoadopdg kal NTnong o éva petaBaniodpevo nepiBannoy, 18iwg e oxéon Pe Tov
Kivbuvo yia Tn kAipaTikh aAnayn kai To Covid-19, pye Baon Tnv euneipia Tou napenB6vTog Tou KAddou kal cUp-
dwva e e€wTepIKEG NNYEG. Ta nepiBwpia avadopdg éxouv avaBewpnBei waTe va avTikaTonTpi{ouv TIG XaunAo-
Tepeg, JeTa-Covid-19 Tipég nou enikpaToUv Kal avapévovTal yia To 2021, kaBwg kal avaBewpnUEVEG EKTIMACEIG
TWV TIMWV Tou neTpenaiou pakponpdBeopa.

H teAikn a&ia Twv kegpaAaiouxikwv e€66wv gival oUWV E TIG aVTIOTOIXEG ICTOPIKES SanAve Twv TeAgUTaiwWVY 5
€TWV, NOU anaiTouvTal yia TNV ogadn AgIToupyia Twv nayiwv oToixeiwv Kai unofoyioTnke o €107 ekart. ETNCIWG
yia Tnv wdéAiun {wn Tou MATP.
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Me Bdaon Tov éAgyxo anopeiwaong, n ETaipeia katéAnge oTo oupunépacopa 6T N AoyloTikn a&ia Tng MATP eival

QVaKTAGIKN Kal ouvenwg dev kataypadnke kauia anopeiwon.

H ETaipeia unondyioe Tnv eniGpaocn oTnv avakTnaolpn agia eav opiouéve BacikéG NapadoxEG Nou XpNaolonoin-
Bnkav kaTa TNV edpappoyn TG HeBGSoU anoTignong Twy Npoe§odANUEVWY TAUEIGKWY powV SiEdepav, e OAES

TIC GAAeg peTaBANTEG va SiaTnpouvTal oTaBePES WG EENG:

Baoikn napadoxn MetaBoAn  Enidpaon otnv afia xpRong
WACC +0,5% (4,20%)
Makpoxpdévia kedanalouxika €06a cuvTAPNONG +5,0 % (1,02%)
MepiBwpla avadopdg eTwv 1-5 -0,50$ (13,51%)

Ye 6Aa Ta oevapia avanuong euaioBnaiag, Je BAon TIG napanavw napadox£g kal TNV naparacn TG wdéAiung {wng, n

AoyioTikn afia Tou MATP eival avakTAaiun.

e 01 anooB£oeig evowuaTtwy nayiwv Uwoug €150,4 kart. (2019: €143,6 ekar.), SIKAIWPATWVY XpAONE Nayiwv UWoug
€10,3 ekar. (2019: €6,8 ekat.) kal duilwv nayiwv Uywoug €5,9 ekar. (2019: €4,8 ekat.) kaTavéuovTal oTIC NapakaTw

VYPAUMEG TNG KATAOTAONE CUVOAIKWY EICOSNUATWV:
e KooTog nwinBévTwy €147,3 ekar. (2019: €136,9 ekart.),
e E€0ba nwinoswyv kal AsiToupyiag 61GBeong €8,8 ekar. (2019: €7,6 ekar.) kal
e 'E€oba dloiknTIkNg Asimoupyiag €10,5 ekar. (2019: €10,7 ekar.)

7. Aikaiwpata xpAong nayiwv

Epnopika Mnx/k6g MeTtadopika
akivhta  €§onAiopog Méaa

KéaTog

Ynonoino 1lavouapiou 2019 17.054 6.285 2.405 25.744
MpooBAkeg 985 2.927 4752 8.664
MeTaBonég 5.324 (343) (512) 4.469
Ynonoino 31 AekepBpiou 2019 23.363 8.869 6.645 38.877
YUOOWPEUNEVEG anooBETEIS

YnénAoino 1lavouapiou 2019 - - - -
AnooBéaeig 4644 1134 1.015 6.793
YnéAoino 31 AekepBpiou 2019 4,644 1134 1.015 6.793
AvanéoBeotn agia oTig 31 AekeuBpiou 2019 18.719 7.735 5.630 32.084
KéaTog

YnéAoino 1lavouapiou 2020 23.363 8.869 6.645 38.877
MpoaBnkeg - 6.696 4,789 1.485
Anopeiwon aiag - (1.770) - (1.770)
MeTaBonég 18 (23) (94) (99)
Ynénoino 31 AekepBpiou 2020 23.381 13.772 11.340 48.493
YUOOWPEUPEVEG anooBETEelg

YnéAoino 1lavouapiou 2020 4.644 1134 1.015 6.793
AnooBéaeig 3.355 2.531 4.401 10.287
Aiaypadég - (744) - (744)
YnéAoino 31 AekepBpiou 2020 7.999 2.921 5.416 16.336
AvanooBeotn aia oTig 31 Aekepppiou 2020 15.382 10.851 5.924 32157

H ETaipeia pioBdvel pia noikidia nepIouciakwyv oToIXEiWV aTa nAaiola Twv 6pacTnpIoTATWY TNG, 6nwg ypadeia, de€a-

Mevég, kaTanUTeg, oxApara.

Mépoc Twv SpacTnpIoTATWY TG ETaipeiag anaitei Th xphon napakTiwy {wvav (aryiaddg). H ETaipeia éxel ouvawel oup-
dwvia pe TIG apuddieg UNNPEGIeC yia TN XPAON TWV NAPAKTIWV {WVWV OE GUYKEKPIMEVEG NEPIOXEG. YNAPXOUV OUwWGE Kal
nepioxég 6rou n ETaipeia xpnaiponolei napdkTieg {WVEG Kal yia TIG onoieg 6ev undpxel oupdwvia. O1 KpaTIKEG UNNPETIE
pnopei va {nTrhcouv neplodikd anolnpitwon yia T XpAoN TwV NApAKTIWV {WVMV OTIG NEPIOXEG aUTEG. Me Tnv edapuoyn
Tou AMXA 16, n ETaipeia kaTéANge oTo cupunépaapa 6Tl N XpnRon NapakTiwy {wvwv Ba ynopouace va NnAnpoi Ta KpIThpia

129



130

ETHZIA OIKONOMIKH EKBEXH ETAIPIKHZ XPHZHY 2020 Evonoinuéveg Oikovopikés Karaatdoeig Ouidou

€vOG MIoBwpévou neploualiakoU aToixeiou aupdwva pe To AMNXA 16, 6nou udioTtaTal cupdwvia. ‘Otav ol épol xpAong
ano 1o EAAnviké Anudaio eival npoadiopioipol and Tn cupdwvia, n ETaipeia avayvwpilel éva dikaiwpa xpnong nepiou-
olakoU OTOIXEIOU 0Ta EUNopIKd akivnTa Kal Jia unoxpéwaon PioBwong nou avTinpoowneUel TNV UNOXPEWGCN TNG va npay-
paTonolei nANPWHES. MNa NePINTWOEIG oTIG onoieg N ETaipeia kavel xpnan Tou alyladol xwpig cupdwvia, TOTE Bewpei 6TI
dev udioTaTal picBwaon kal npopAénel anodnpiwon yia Tn xpnon Tou alyladou pe Baon Tnv nio npéadatn evnpépwaon
and Tig apxéC. MNa Tn xpron nou £€Ange 31 AekepPpiou 2020, n anolnuiwon unofoyieTal o €670 xiA. (2019: €670 xiA.)
kal nepiAapBAaveTal oTIG TPEXOUTEG UNOXPEWOEIG.

EmnAéov, n ETaipeia ekpeTanAgeUeTal apkeToUg UNOYEIOUG aywyoUg EVTOG TWV 0piwv Twv diadhopwy dApwy, cUudwva
UE TOUG OXETIKOUG VOUoUG. ‘Onwg nepiypddeTal oTn XN, 33 aUTWV TWV OIKOVOUIKWY KATAOTACEWY, OPIoUEVOl Bnpol
npoxwpnaav atnv eniBoin TEAWV Kal NPooTIUwWY OXETIKA YE Ta SikaiwpaTa diéAeuong. H ETaipeia doknoe €deon kata
TWV N0oWV nou eniBANBNKav énwg nNeplypadeTal 6TN OXETIKN ONPEIWON Kal CUVENWS Bewpei 0TI N NEPiNTwaon auTn dev
euninTel oto nedio ebappoyng Tou AMXA 16.

8. AcwpaTeG akIVRTONOINCEIG

Noyiopiké Aikaiwpara kai adeieg T0vono
KéoTtog
YnéAoino 1lavouapiou 2019 97.902 24.299 122.201
MpooBrikeg 1.889 1.237 3126
MeTadopég kal AoINéG KIVATEIG 5.543 - 5.543
Ynénoino 31 AekepBpiou 2019 105.334 25.536 130.870
TUOOWPEUMEVEG anooBETEIG
YnéAoino 1lavouapiou 2019 93.107 24.295 117.402
AnooBéaoelg 4.495 269 4764
Ynénoino 31 AekepBpiou 2019 97.602 24.564 122.166
AvandoBeotn aia oTig 31 AekepBpiou 2019 7.732 972 8.704
KéaTog
Ynoédoino 1lavouapiou 2020 105.334 25.536 130.870
MpoaoBnkeg 2688 A 3132
NwAnoeIg / slaypadég - (1.681) (1.681)
MeTadopég kal AoINEG KIVATEIG 3.457 - 3.457
Ynoénoino 31 AekepBpiou 2020 111.479 24.299 135.778
TUOOWPEUMEVEG anooBETEIS
YnéAoino 1lavouapiou 2020 97.602 24.564 122.166
AnooBéoelg 5.786 86 5.872
MNwAnoeg / diaypadég - (354) (354)
Ynénoino 31 AekepBpiou 2020 103.388 24.296 127.684
AvanéaoBeotn aia oTig 31 Aekepppiou 2020 8.091 3 8.094

(@) Zra «AikaipaTa kal Gdeleg» nepiAauBavovTal Sandveg adeiV OXETIKEG PE TIC VEEC OUUBAOEIC NAPAXWPNONG
BIkaiwpaTwyY €peuvag Kal napaywyng udpoyovavBpakwv oTnv EAAGSa. Tov Anpidio Tou 2020 peTaBiBacTnkav
o€ anneg BuyaTpikég eTalpeieg Tou Opidou EAANVIKA MeTpénaia A.E.

(B) O1«MeTacdopég kal AOINEG KIVACEIGY, TN oTAAN «AoYIOUIKOY, NepinauBavouy Katd kUpio Adyo Tn eTadopa KO-
OTOUG AOYICUIKWV NPOYPAUPATWY, To 0Moio naylonoinBnke yéoa oTn Xpran ano TiG KAKIVNTOMNOINCEIG UNG eKTE-
fAeon» oTa Guia nepiouaiaka aToixeia. Ta NpoypAuUaTa auTa KaTnyoplonoloUvTal apXika aTiG «AKIVNTOMOINGEIG
uno ekTéNeon» kaBwg n ufonoinon Toug NpayuaTonolgital evTog Peyanwyv Xpovikwy nepidédwy. Ta Aoyiouika
npoypauuaTa yeTad€povTal aTa acwaTa NeEPIoUaiakd aToixeia dtTav n udonoinon Toug €xel opIoTIKONOINGEI Kal
éxouv eAeyxBei w¢ katanAnAa npog xpnon (Zny. 6).
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9. Enevduoeig o€ BuyaTpikEG, CUYYEVEIG ENIXEIPACEIS Kal Kolvonpagieg

Iny.  31AekepBpiou 2019 31 AekeuBpiou 2018

‘Evap€n xpnong 1.045.138 1.032.372
AUEnon kedadaiou / (EnioTpodn) kedanaiou 0TOUG HETOXOUG 13.542 22.680
(Anopeiwon) afiac enevéUoswy / AvTIoTpOdhN anoysiwong 26 5.886 (9.914)
TéAog xpnong 1.064.566 1.045.138

2Tov nivaka nou akodouBei avadépovTal ol sUUPETOXES TNG ETalpeiag:

E , MocooTd Xwpa ,
nwvuyia SUuLETOXA EvkaTdoTacnh Katnyopionoinon
U S v g

AXMPOMOZ AE. 100,0% EANADNA OuyaTpikn
NTIA=ON AE. 100,0% EANAAA BuyaTpikn
EAAHNIKA KAYZIMA OPYKTEAAIA ABEE (EKO) 100,0% EANALA BuyaTpikn
EATMET BAAKANIKH A E. 100,0% EANALAA BuyaTpikn
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA BuyaTpikn
ATMOAAQN NAYTIAIAKH ETAIPIA AE. 100,0% EANAAA Buyatpikn
MOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EANAAA BuyaTpikn
HELLENIC PETROLEUM FINANCE PLC (HPF) 100,0% AITAIA BuyaTpikn
EANE ANANEQZIMEX MHIEX ENEPTEIAZ A.E. 100,0% EANAAA BuyaTpikn
EAMNE E&MN YYMMETOXQN A.E. 100,0% EANAAA BuyaTpikn
EAMNE FUTURE AE. 100,0% EANAAA BuyaTpikn
GLOBAL AABANIA AE. 99,9% AABANIA BuyaTpikn
AEMA EMIMOPIAZ A.E. (npconv AEMA AE) 35,0% EANAAA Tuvbedepévn
AEMA YNOAOMQON AE. 35,0% EANAAA Yuvdedepévn
EAKAA. 50,0% EANAAA Yuvbedepévn
EAMNE ©PAKH AE. 25,0% EANAAA Yuvbedepévn
ELPEDISON B.V. 5,0% OANANAIA Koivonpagia

a) 7 30 Anpidiou 2020, oAokANPWBNKE N YEPIKA andoxion Tou KAGdou unodopwv and Tnv etaipia AEMA
A.E. n onoia petovoudotnke og AENMA Eunopiag A.E. kal cucTdBnke n eTaipia AETMA Ynodouwv A.E.

B) Xmic 3 loudiou 2020, n EAANVIKG MetpéAaia A.E. npoéBn aTtn oloTaon Tng eTaipiac ELPEFUTURE ALE.
(100% BuyaTpikn). To peToxikd kedanaio TNE véac eTaipiag avépxeTal og €2,5 ekar.

y) H Etaipeia ouppeTeixe og alEnoeig ueToxikoU kedanaiou oe BuyaTpikéG TNG eTaIpeieg, kupiwg otnv EAME
E&MM Zuppetoxwv AE.

8) Anopsiwon afiag enevbUoswy

To 2020 éyive anopeiwaon TNG aiag Twv enevduoewy oTig eTalpeieg Elpedison BV, Aonpodog kai Global AABavia.

Elpedison B.V.

H Etaipeia kaTéxel noooootd 5% Tng Elpedison BV.og koivonpagia pe tnv HPI (45%) kai Tnv EDISON International
(50%).

X1ig 31 AekeuBpiou 2020, n Aloiknon Tng Elpedison BV. Sievipynae peAéTn anopeiwong TNG agiag Twv NePIOUCIaKWV
oToIXeiwv TNG €Talpeiag, oUudwva Pe Ta 6oa opidovtal ato AAIM 36, ye Baon TIG HETA HOPWV TAUEIGKEG POEC Mou dU-
vaTtal va napdagel n etaipeia. O aAnayég oto puBuioTiké nepiBaniov TG ayopdg NAEKTPIKAG evEpyeElag BewpnBnkav wg
evbeifeig miBavng anopeiwong TN afiag TNG eTalpeiag, kaBwg Ba unopoucav evEEXoUEVWG va eNNPeAcouy TIG Jenio-
VTIKEG TOUEIOKEG POEG TWV NEPIOUCIAKWV TNG OTOIXEIWV.

Kata Tn pyeAéTn anopeiwong Ta SU0 €pyooTdaia napaywyng NAEKTPIKNG EVEPYEIag Kal N §pacTnpIiOTNTA NPounBelag
Tng Elpedison A.E. BewpnBnkav w¢ pia Movada Anpioupyiag Tapeiakwv powv (MATP). H avaiduon npayuatonoinBnke
npoodiopifovtag Tnv avakTnoiun a&ia («agia xpnong») Tng MATP péow Tng peBddou anotiuynong MposSodhAnuévwy
Tapelakwyv Powv. To npog€odAnTikG ENITOKIO NOU XPNOIWONoINBNKe KaTd TNV avanuon ekTIMNBNKE o€ 5,6%, wg To YETA
dOpwv péoo oTabuikd kéaTog kedanaiou (WACC) Tng Taipeiag. O pakponpdBeopog puBudg avanTugng nou ehapuo-
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CeTai oTnv TeAIKA aia ekTiunBnke o 1,5%. Me Baon Tov €Agyxo anouEgiwang, To avakTAGIJo Nocd Nou NPoadIopioTNKE
ATav uwnAoTepo and Tn AoyioTikN agia Tng enévbuang, enopévwg n ETaipeia npoxwpnaoe oe avtidoyiopéd katd €13,3
€KAT. HEPOUG TNG SUVOAIKNG NpdBAEWNG anopeiwang, Uywoug €20,2 kart. Nou €ixe avayvwpioTei o€ nponyoUueva xpo-
vig, oTn ypapun «Aoind écoda/(¢€06a) kal Aoind képdn/((nuiéc) — kaBapd» aTNV KATAGTAoN GUVORIKWY EICOBNUATWY
(Xny. 26).

Oa npénel va onpeiwBei 6TI ol napadoxEC kal Ta oevapia nou XpnalgonoinBnkav Katd Tn YeA€Tn anoueiwong eveéxeTal
va YeTaBAnBouv peAnovTIKG, 1I81aITépwg oe éva nepiBdnnov nou xapakTtnpileTal and uywnAn petapAnTéTnTa. MBavég
ueTaBonég oe opiouéveg peTaBANTEG, ONWC €ival To UWOG Kal 0 XPOoVIOHOS Twv PeAAOVTIKWY anolnuincewy euenigiag
TWV Napaywywv NAEKTPIKNG eVEPYEIAG N Ta NPoe€odANTIKA eMITOKIA, EVEEXOUEVWCE VA €XOUV GNPAVTIKA ENINTWoN TNV
«agia xpNong» TWV NEPIOUCIAKWYV OTOIXEIWV TNG ETAIPEIQC.

ExTipdTarl 611 oTig 31 AekepBpiou 2020, edv To WACC, To onoio xpnaigonomnBnke oTn PEAETN anoueiwong, nTav uywn-
noTepo katd 0,5%, pe 6Aeg TIg dNleg peTaBAnTEG va SiaTnpouvTal oTaBepég, n kaBapn aia Tng Elpedison BV Ba ntav
xapnAoTepn kata 8%. EmnAéov, av puBudg avantuéng ntav xapnAoTepog kaTtd 0,5%, Twv unodoinwv PYeTaBANTwY TN-
poupévwy aTaBepwy, n kaBapn a&ia Tng Elpedison BV Ba ntav xaunidtepn katd 6%.

Adnpogdc A.E.

Tov louAio Tou 2020 n Mevikn Tuvélsuon Twy PeTOXWV TNG Aonpodoc A.E. (Aonpoddg’) eVEKPIVE TN PEIWON TOU pE-
ToxikoU kedandaiou Tng eTaipeiag UWoug €4,5 ekaT., NPog andoBeon CUCCWPEUPEVWY {NUICV Kal enakodoUuBwg Tnv
au€&non Tou peToxikoU kedanaiou kaTa €2,5 exkat. H ETaipeia avayvwpioe Tn {nuid Uwoug €4,5 exat. aTn AoyioTIKA aia
TNG OUPKETOXNG TNE aToV IooAoyIopd TNG 31 AskeuBpiou 2020 kal ota Aoind é00da/(£€06a) oTnv KAaTGoTAoN CUVOAIKWY
€1006NPATWY (Znp. 26).

21i¢ 31 AekepBpiou 2020, n Aioiknon SlevApynoe PeAETN anopeiwaong TG agiag TNG oUPPETOXNG TG ETaipeiag otnv
Acnpoddg, cUpdwva ue Ta doa opidovTal aTo AAIM 36, ye Baon Tig UETA DOPwV TaUEIGKES POEG Nou dUvaTal va napagel
n eTaipeia. O1 eni oeIpd €TV {NUIEG TNG ETalpeiag kal ol NpdadaTeg Kal eNKeipeveg peAnovTikEG e€eni€eig oTnv ayopd
TWV PNXavonoyIKWV KaTaokeuwy, BewpnBnkav wg evoeifeig niBavng anopeiwong Tng agiag Tng eTaipeiag. KaTtd Tn ye-
A£Tn anopeiwong, n Aonpoddg BewpnBnke w¢ pia Movada Mapaywyng Tapeiakav pocv (MAT). H avaduon npayuato-
noinBnke npoadiopidovTag Tnv avakthoiun afia («agia xpriong») Tng MMT péow Tng peBéSou anoTiunong MposodAn-
pévwv Tapeiakwv Powv. To npoe€odAnTIkG eMITOKIO NOU XpnailponoinBnke katd Tnv avafuon ekTiunBnke aTto 6,01%.
Me Baon Tn peAéTn anopeiwong, n ETaipeia avayvwpios emniéov {nuid anopeiwong Uywoug €1,5 ekat. aTn AoVYIOTIKA
a€ia TNC OUPPETOXAG TNG oToV I00AoyIopd TNG 31 Askeuppiou 2020 kal oTa Aoind é0o6a/(£€06a) oTNV KATAOTACN CUVO-
AIKQOV €1006NPATWY (Znp. 26).

EKO ABEE

¥1Ic 31 AekepBpiou 2019, n Aioiknon Tng EKO ABEE (‘EKQ’) Sieviipynoe penétn anopegiwong TS agiag Twy neploucia-
KWV OToIXeiwv TNG eTalpeiag, cUpdwva e Ta éoa opifovtal ato AAM 36, he Baon TIG PETA hOPWY TAUEIGKEG POEC MOU
duvaTtal va napa&el n eTaipeia. O avrikTunog Tng navénpiag Tou Covid-19 kal o1 enikeipeveg yennovTiKES e€enifelg oTnv
ayopd nou paaTnplonolsital n eTaipeia, BewpnBnkav wg eveei€elg mBavng anopeiwong TNG afiag TN eTalpeiag, kaBwg
Ba pnopoucoav evBexopévwe va eNNPEAooUV TIG HEAAOVTIKEG TAPEIQKEG POEG TWV NEPIOUCIAKWY TNG aToIXeiwv. Kata
Tn ueAETN anopeiwong, n etaipeia EKO BewpnBnke w¢ pia Movada Anpioupyiag Tapeiakwv Powv (MATP). H avaduon
npaypartonoindnke npoadiopidovrag Tnv avaktnhoiun aia («a&ia xprong») Tng MATP péow Tng ueBédou anoTiunong
MNpoe€odanuévwy Tapelakwy Powv. To npoe€odAnTIKG €MITOKIO NOU XPNOIKONoINBnKe KaTa Tnv avdnuon ekTINNBNKE
oe 5,0%, w¢ To YETA hOpwv Wéoo aTaBuikd kboTog kedanaiou (WACC) Tng etaipsiac. Me Bdon Tov édsyxo auTtd, n
Etaipeia katéAne oTo cupnépaopua 611 n AoyioTikA a&ia Tng enévbuong otnv EKO. eival avakTnaolun kal, cuvenwg, ev
avayvwpioTnke emnnéov anopeiwon.

Oa npénel va onpeiwBei 0TI ol NapadoxEG Kal Ta aevapia nou xpnaolgonoinBnkav Katd Tn JeAéTn anopeiwong evoéxe-
Tal va yeTaBAnBouv peAnovTIKG, 1I81aITépwg o€ éva nepiBannov nou xapakTnpileTal and uwnan yetapAnToTnTa. MiBa-
VEG ueTaBoAég og opiopéveg PeTaBANTEG, 6NwG eival Ta AeiToupyika anotedéopaTa TG Xpnong niéov anooBéoswv
(EBITDA) «kai Ta npog€odANTIKA eMITOKIA, EVEEXOUEVWE Va £XOUV ONPAVTIKA EMINTWON 0TNV «a&ia XpNong» Twv ne-
PIOUCIaKWY OTOIXEIWV TNG eTaipeiag. Ekmipdral 611, €dv To péyeBog Tou EBITDA ntav xapnidTtepo kaTd 10% kata Tn
81apkeia TNE NePIGBOU TwV avaduTIKwy npopAswewy (2021 - 2025), n avaktnoiun agia 8a ATav xaunAoTepn kata 3%.
Eminp6oBeTa, eav To WACC nou xpnaoigonoinBnke oTn ueAéTn anopeiwong ntav uwnAéTepo katd 0,5% pe 6Aeg TIg G-
Aeg peTaBANTEG va SiatnpouvTal aTaBepég, N avakthaolun agia Ba ATav xaunAdTepn KaTd 14%. Ze auddTepa Ta oevapia
avanuong euaioBnaiag, n AoyioTikA afia Tng enévbuong otnv EKO eival avakTAagiun.



INoad o€ xiAIG6eC Eupe eKTOG eGv avagépeTal 51adopeTikG EAAHNIKA NETPEAAIA AE \ 133

€) YuppeToxn atov OpiAo AEMA Eunopiag kai AEMA YnoSopwy

Tov AeképBpio 2019, To TAIMEA AE. npookdnieoe evbiadepbduevoug va unoBanouv ekdnAwaoelg evdladépovTog yia Tn
CUUMETOXA Toug oTn 81eBvA SiaywvioTIKA 8iadikaaia yia Tnv andkTnon Tou 100% Tou peToxikoU kedanaiou TNG eTalpei-
ag «AEMA Ynobouwv A.E.». Tov loUvio 2020 odokAnpwBnke n A’ ddcn TnG npoeniAoyng Twv unoywndiwy ENEVOUTWY LE
£€1 (6) enevbuTIKG OXNUATA VA NPOKPIVOVTAI YIa VA CUMPETAGX0UV 6TNV eNdEVN ddon Tou Siaywviouou.

Tov lavouapio 2020, éneita and npdokAnon Tou TAIMNEA AE., evBiadepodpevol unéBafnav ekBNAWOEIC evBiadéPovTog
yla TN CUPPETOXN Toug oTn 81eBvA SiaywviaTikn 8iadikaaia yia Tnv andktnan Tou 100% Tou peToxIkoU Kedanaiou TNG
eTaipeiag «AEMA Eunopiag A.E.». H EAAnvika Metpénaia A.E., o€ koivonpa&ia pe Tnv EDISON S.p.A,, ival ueTagl Twv ev-
Slacepopevwy peAwv. Tov lodvio Tou 2020, oAokAnpwBnke n Mdon A Tng Siadikaaciag unoBoAng Npoadopwy, Ue ENTA
evbladepoueva uépn va nAnpoUv Ta KpItipia ouppeToxng otn Mdaon B (paon dsopeuTikev npoadopv). Mapananiag,
H EAAnvika Metpénaia A.E. npoéBn otn oUvawn Mvnpoviou EnixelpnuaTikng Xuvepyaaiag pe To TAINMEA AE., o€ nepi-
nTwaon nou n EAANvika Metpénaia A.E. 6ev avaknpuxBei wg 0 NpoTIUNTEDG ENEVEUTAG, TN Xoprynon and Tnv EAANVIKG
Metpénaia A.E. SikaiwuaTog npoalpéoews ayopd oTov NPOTIUNTED ENEVOUTN Kal TN ANYN SIKAIWUATOG NPoaIpETEWS
nwANCEWG anod Tov NPOTINNTED ENEVBUTA avTiOoToIXa, Yia TO N0coaTo nou Ba katéxel n EAAnvika Metpénaia A.E. oTn
«AEMA EMIMOPIAZ A.E.», 8iacdadifovTag €Tl TNV £€€0606 TNG and pia PeiowndIkA CUUUETOXA.

YUudwva pe Tov Nopo 4001/2011 énwg TpononoinBnke pe Tov Nopo 4643/2019, npayuatonoinBnke Pepikn didonaon
Tou Topéa Slavopng duaikoU agpiou Tng AEMA oTig 30 Anpifiou 2020 kal SnuioupynBnKe Wia véa ovTOTNTA UE TNV EMNW-
vupia AEMA Ynodouwv. H véa eTaipeia nepidapBavel Tnv enévéuon oTIC ETAIPEIEG NOU EvEPYOUV WG POPEIG EKUETAN-
Aeuong SIkTUWV diavoung duaikoU aepiou, 5nAadn Tnv EAA AtTikng AE, Tnv EAA Beooanovikng - ©eooaniag AE kai Tnv
AEAA AE. H AEMNA AE petovopdoTnke o AEMNA Eunopiag AE kal 8a nepidauBavel 6Aeg TIG TpEXOUTES 5pacTNPIOTNTEG
XoVOpIKAG Kal Alavikng nwAnong duaikoU agpiou Tng AEMA péow Tng cuppeToxng 100% otnv EMA ATTIKNAG.

H oAokAnpwaon Tng Sladikaciag nwAnaong yia Tnv AEMA Ynodopwy kal n oAokAnpwaon TNG nWANoNg A TNG andkTn-
ong Pepibiou eAéyxou oTnv AEMA Epnopiag undkeivtal o€ opiouévoug 6poug, cupnepiAauBavopévng TNG KavovIoTIKAG
€ykpiong. Me 6ebopévo To yeyovog 6T n cuvadiayn pnopei va oAokANpwBEei UOvo PETA TNV £yKPION TwV apuodiwv
apxwyv, Kal Ye dedopévo 6T Bev eival yvwaTo Xpovika noTe Ba odokANpwBoUvV o1 eykpioelg, kaBwg Kal To yeyovog OTi N
Sladikaciag Siaxwplopou dev éxel akdun oAokANpwBEi, o duIAog AEMA Eunopiag kai o éuidog AEMA YnoSouwy, e Tnv
napouaoa cUoTach Toug, cuvexiCouv va AoyidovTal kal va nepidayBavovTal oTIG 0IKOVOUIKEG KaTaoTaaoelg Tng ETaipeiag,
WG enevOUOEIG OE GUYYEVEIG ENIXEIPNTEIG.

0 napakdTw nivakag deixvel Tn AoyioTikN agia Twv enevbuoewv Tng ETaipeiag otn AEMA AE. oTig 30 Anpifiou 2020

KaBwg kal TNV enakéiouBn katavoun PeTagl Twv Vo véwv opifwy, Ye BAon TIG AOYIOTIKEG aSieg TWV NEPIOUCIAKWV
OTOIXEiWV MNoU KaTaveunBnkav:

AENA AE AENA EpnopiagAE  AEMNA YnoSouwv AE
Atia enevbUoewv 30 AnpiAiou 2020 237.201 - -
A€ia enevbuoewv 1 Maiou 2020, peta Tn idonacn - 114.900 122.301

H AEMA Eunopiag kai n AEMA Ynodouwv SpacTtnpionololvTal aTov KAGdo peTadopdg, Siavoung kal egnopiag puaikou
agpiou.

To 2020, n Etaipeia £éAaBe pepiopata Uwoug €8 ekart. and Tn AEMA Epnopiag A.E. (2019: €28 ekar.).

27i¢ 11 Maiou 2020 n AEMA Epnopiag A.E. aUoTtnoe Tn AEMA AigBvav ‘Epywv A.E., wg 100% BuyaTpikn TNG Talpeia, PE
okonoé Tn PeTadopd Kal JETENEITA andoxion Twv SIEBVWYV TNG SpacTNPIoTATWY, JECW TNG KaTd 50% CUMPETOXNG TNG
otnv eTaipeia |Gl Mooeidwv (koivonpa&ia AEMA Eunopiag kai Edison SpA), n onoia 8pactnpionolsital og épya avanTugng
unodopwv duaikou agpiou otn NoTioavatoAikn Eupwnn. H pepikn 8idonacn odokAnpwBnke oTig 12 NoguBpiou 2020.
Tov lavoudpio 2021 n EAANvika MeTpénaia A.E. anéktnoe 35% Twv peToxwv otn AEMA AieBvav Epywv AE.

oT) H Etaipeia ouppeTéxel oTic akdNouBeg and koivoU eAeyxOUEVEC SpacTNPIGTNTES PE TPITOUCG OXETIKES PE
TNV €peuva Kal napaywyn udpoyovavBpakwy otnv EAAGda kal oTo e€wTepikd, Aueca n €uPeaa, PEow
BuyaTpIKWV TNG ETAIPEIWV:

e Edison International E&P SpA, EAME Matpaikég A.E., eTaipeia Tou Opifdou — EAAAGSa, MaTpaikdg KéAnog

e Edison International E&P S.p.A., EAMNE A. Képkupa A.E., eTaipgia Tou Opidou — EAAGSa, Oikénedo 2, AuTikn
Képkupa

o Total E&P Greece BV, Exxon Mobil Exploration and Production Greece (Crete) BV, EAAnvika Netpénaia A.E. -
EANGSa, oikdnedo AuTikng KpnATng
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¢ Total E&P Greece BV, Exxon Mobil Exploration and Production Greece (Crete) BV, EAAnvika Metpénaia AE. -
EANGSa, oikbnedo NoTiobuTIKAG KpATNg

e Repsol Exploracion, EAfnvikd Metpénaia A.E. - EANGSa, oikénedo loviou

e Calfrac Well Services Ltd, EANE Bpakikoé MéRayog A.E., eTaipeia Tou Opidou — EARGSa, Bpakiko Ménayog

01 8pacTnpIOTNTEG AUTEG BpiokovTal 0To OTASIO TWV EPEUVWIV Kal §€ cuvelodEpouv aTa cuvonika €égoda.

10.  Adveia, npokataBonAég kai AoINEG HaKPONPOBECHESG ANAITACEIS

31 AekepBpiou 2020 31 AekepuBpiou 2019

Adveia kal npokaTaponég 40777 19.769
Noinég pakponpdBeopeg anaiTAoEIg 2179 2.320
Z0vodo 42.956 22.089

21a Adveia kal npokataBonég kata tnv 31 AekepBpiou 2020 nepidauBavovTal pakponpéBeopa oponoyiakad ddvela
Uwoug €4,3 ekart. (2019: €3,6 ekart.) npog Buyatpikéc eTaipeieg Tou OpiAou EAME.

MepiAauBdvovTal eniong Kal EYNOPIKEG anaITNOEIG EICNPAKTEEC O€ NEPIOCOTEPA anod éva £€Tn, WG cuvéneia Siakavovi-
opwv. AuTEC €xouv Npoe€odAnBei e YecOOTABUIKG eMITOKIO 4,39% katd Tnv 31 AskepBpiou 2020 (2019: 7,25%). H
augnon Tou unofoinou ogdeineTal o€ VEEG EUNOPIKEG anaITNOEIG Nou SiakavovioTnkav eviog Tou 2020.

11. AnoBépara
31 Askepppiou 2020 31 AekepBpiou 2019

Apyé neTpénaio 84.514 331.447
AuAiopéva kal nuITen npoiévTa 437.025 487614
MeTpoxnuika 17.412 25.554
Avadwaoiua, avtanAakTIka kal Aoinég a’ UAEg 92.688 85.485
-Meiov: MpoBAswn yia avTaAAakTIKa kal AoINéC a’ UAEC (32.026) (30.340)
Z0vodo 599.613 899.760

H EANada, Baoel Tng vopoBeaoiag Tng EE kal Tou AieBvoug OpyaviouoU Evépyeliag, unoxpeoUTal oTnv TAPNON OTPaA-
TNyIKWV anoBepdTtwv aodansiag yia 90 nuépeg (Ynoxpéwon Trpnong AnoBepdtwy Aodansiag), nwe VopoBeThBnKe
pe Tov N. 3054/2002. H unoxpéwaon auTh peTakudieTal o€ 6AEG TIG ETAIPEIEG NoU €10GyouV Kal NwAoUv aTNV gyxXwpla
ayopd, cupnepidauBavopévng kal Tng EAANvIka Metpénaia AE., ol onoieg Je Tn ogIpd Toug Npénel va TNpoUv Kal va
xpnupaTtodoTtoUv Ta avanoya anoBéuaTa. Ta anoBéparta autd anotenolv JEPOG TwV AEITOUPYIKWY anoBeuaTwy Kai ano-
TIMQVTAI Je Tov id1o Tpdno.

To k6oTOG TwV anoBepdTwy nou avayvwpileTal wg €6060 kal cupnepiAappaveTtal aTo «KoéaTog MwAnBévTwv» yia To
2020 avépxetal o €4,9 8ig (2019: €71 8i). H ETaipeia avayvwpios {npid €6,1 ekat. Adyw anoyeiwong Tng agiag Twv
anoBepdTwy TG oTnV KaBapn peuaTonolnaiun aia Toug oTic 31 Askeuppiou 2020 (2019: {nuid €21 exar.). To nood auTo
avayvwpioTnke wg €§060 yia Tn xpnan Tou €Toug 2020 kal cupunepiAndBnke oTo «KdoTog nwAnBEvTwv» oTNV KaTa-
0TaoN OUVOAIKGV E1008NPATWY (Znp. 24). YnueiveTal 6TI N ouvonikA enidpacn oTa anoBépata Adyw Twv dladdpwv
METABOAWV TWV TIMWV Tou apyoU neTpedaiou kal Twv NETPealoelbwv KaTda Tn Sidpkeia Tou £€TOUC, ATAV apvNTIKA Kal
avniBe nepinou ota €514 ekart. (2019: BeTikA enidpaon €24 exar.).

EninpooBeTa, oTig 31 AekeuBpiou 2020, avTanAakTIKG Twv povadwy Twv SiudioTnpiwv agiag €11 ekar. (2019: €1,2 ekart.)
éxouv petadepBei and Ta anoBéuata oTa nayia (Zny. 6).

12. NeAareg kal AOINEG anaITACEIG

31 AekepPpiou 2020 31 AekepBpiou 2019

MNeAdTeg 279.982 449115
-Meiov: MpoBAEWEIG anopEgiwong (100.590) (100.543)
MeAdTeg 179.392 348.572
NoINéG anaITAoeIg 308.871 443101

-Meiov: MpoBAéWeIg anopegiwong (14a71) (14.438)
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31 AekepBpiou 2020 31 AekepBpiou 2019

N\oInég anaiThoeig 294.700 428.663
MponAnpwBévTa £€€06a kal npokaTaBonég 15.887 14.022
Z0vono 489.979 791.257

21a nAiaioia Siaxeipiong Tou Kedanaiou kivhong n ETaipeia xpnoigonolei unnpeaieq NPakTOPEUCNG anaITNOEwWV
(factoring) yia Tnv nio éykaipn gionpa&n anarmaogwv and Toug NeAdTeg Tng oTnv EAAGSa. MposionpaxBeioeg anarmoelg
Xwpig Sikaiwpa avaywyng dev ocupnepidauBavovTal oTa nio Navw noad, Kabwg o Kiviuvog kai n avTapolBh and Ta ou-
YKeKpIPEVA oupBoAala éxouv peTadepBEi OTIG UNNPETIEC NPAKTOPEUCNG ANAITATGEWV.

01 Aoinég anartnoelg nepiiauBavouv wg eni To NAgioTov Noca NpokaTaBonwv oe NPOUNBEUTEG Kal o epyalouéVoug,
anarrnoswv ané QrA, napakpaToUpevwy bhopwy, KaBWE kal Noaa dhopwy, e€alpoudéviy NOowWV GOPwY Nou EXouv
katanoyioTei wg anoténeopua enéyxwv anod Tig popoAoyIkEG apxéG KaTd Ta nponyoUeva €Tn Ta onoia n ETaipeia audi-
oBnTei kal yia Ta onoia éxel acknoel évoika yéaa (Znp. 29).

Mo ouykekpiyéva, yia Tn xpron nou éAnge Tnv 31 AekepBpiou 2020 ol Aoinég anaithoelg nepiAapBavouy, eTat annwy
Kal Ta akénouBa:

a) €54 ekar. BeBaiwpévwy ematpodov DA nou éxouv napakpatnBei and To TeAwveio Meipaid avadopika pe
dhepopeva «eAneippaTa» anoBepatwy netpeAaiosldwv (31 AskepuBpiou 2019: €54 ekart.). L€ anAvTnon auTAG TNG
evépyelag n ETaipeia éxel evavTiwBei vouika kal anaiTei kal avapével va avakTioel oAdkANpo To Noad auTto Je
TNV NEPATWON TNC VOUIKAG dladikaaiag (Xny. 33).

B) €40 exar. uepioyata eionpakTéa and Tn Buyatpikn etaipeia HPI (2019: €150 exar.).

y) Opofoyiakd daveio Uwoug €100 ekart. (2019: €139 ekart.) 12unvng ANENG, npog Tnv 100% BuyaTpikn eTaipeia EKO
ABEE (Znp. 35).

8) Asopeupéveg kataBéoelg Uyoug €18 ekar. (2019: €9 ekar.).
01 AoyIoTIKEG afieg Twv NeAaTwv avTinpoownevouy TNV eUAoyn Toug aia, Adyw TNG BpaxunpdBeoung ANENG Toug.

H avaAuon nafaiéTnTag Twv avoiKTWV EUNOPIKWV analtnogwy nou ntav AnginpdBeapeg ival wg akoAoUBwg:

31 AekepBpiou 2020 31 AekepBpiou 2019

Mn An§inp6Beopa unénoina 119.110 241104
Anginp6Beapa undioina 160.872 208.0M
ZU0vono unoAoinwv neAaTwv 279.982 449.115

H avanuon nadaié6TnTag Twv ANEINPoBECUWY EUNOPIKWY analTAGEWY, gival wg akoAoUBwg:

31 AekepBpiov 2020 31 AekepuBpiou 2019

"Ewg 30 npuépeg 29.395 86.709
30 - 90 nuépeg 22.305 9.900
MNavw and 90 nuépeg 109172 111.402
Y0vono An§iNp6Beopuwy unofoinwv neAaTOV 160.872 208.011

Y& KGBe nuepopunvia IooAoyiopoy, n ETaipeia Sievepyei Goknon anopeiwong TwWv anaitnoewy XpNoIonolwvTag nivaka
Je Baan Tov onoio unoAoyidovTal ol avapevoueveg NICTWTIKES {nIES. H péyloTn ékBean og MIOTWTIKS KivBuvo TNV Né-
pa Tou looAoyiouou eival n AoyioTikn a&ia kaBe kaTnyopiag eiIonpakTéwy, w¢ avadépeTtal napandvw. O1 e€aodadnioelg
nepiAauBAavouv KUpiwg NPocNUEICEIG O€ 1610KTNCIEG ODEINETWY, NPOCWNIKEG EYYUNTEIC Kal TPANETIKESG EYYUNTIKEG.

YTov Napakatw nivaka napouacidleTal n nAnpocdOpnon OXeTIKA Pe TNV ékBean TnG ETaipeiag o€ nioTwTIKO Kiviuvo:

Mn An§inp6Becua Hpépeg kaBuoTépnong eicnpagng anaiTNoEwWvV
31 AeepBpiou 2020 <l ol >30  syvodo
NPEPEG NPEPEG NPEPEG
Avapevouevo nooooTéd NIOTWTIKAG {NWIAG 0,01% 0,01% 0,16% 92,10% 35,93%
Yuvonik6 nogd analTnogwy 119.110 29.395 22.305 109.172 279.982

AvapevopEVN MIOTWTIKA {NPIG (7) (3) (35) (100.546) (100.590)
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H kivhon Tng np6BAswng anopeiwong TG agiag Twv anariogwy and neAaTeg €xel wg e€NG:

31 AekepBpiou 2020 31 AekepBpiouv 2019

Ynéndoino Tnv 1 lavouapiou 2019 100.543 117170
Xpewoelg / (MoTWOEIG) 0TNV KATAGTAON CUVORIKWY EICOSNUATWY

- MpooBrikeg 1.092 248
- ANaITAoEIG nou dlaypadnkav wg avenidekTeg gionpagng (1.040) (14.091)
- Mood nou éxouv avTidoyioBsi (5) (2.784)
YnéAoino 31 Askepppiou 2020 100.590 100.543

H kivnon oTnv npdBAswn yia evbexdueveg eniaodaneieg €xel kataxwploBei oTa €€0da 61dBeong oTnNV KATAGTAON CUVO-

AWV €1006NUATWV.

H kivnon Tng npdBAswng anopeiwong TG agiag Twv AoINWV anaiTRoewV EXel wG ENG:

31 AekepBpiou 2020 31 AekepBpiouv 2019

Ynonoino Tnv 1lavouapiou 2019 14.438 14.272
Xpewoelg / (MoTWaeIg) oTNV KATAaTaon CUVORIKWY EI008NUAETWY

- MpooBrikeg 17 525
- ANaITACEIG Nou Slaypadnkav w¢ avenidekTec sionpagng (243) (318)
- Mood nou éxouv avTiAoyioBei () @)
YnéAoino 31 Askepppiou 2020 14971 14.438

13. Tapeiaka 81aBEoipa kal Tapelaka I00d60vapa

31 AekepBpiou 2020 31 AekepBpiouv 2019
AiaBéaoiua oTo Tapeio kal og TpANeleg 943,562 884.109
BpaxunpbBeopeg Tpanedikég kaTaBEaTEIg 49186 4.455
XU0vono peuaTwv S1aB€aipwv 992.748 888.564

Tnv 31 AekepBpiou 2020, To Tpanedikd undnoino os SoAdpia AUEPIKAG Nou nepidapBaveTtal oTnv kaTnyopia «AlaBéaipa
OTO TapEio kal e TPAneleg» avepxdTav oe $704 exar. (Ico6Uvapo o Eupw: €573 ekat.). To avTioToIxo Noad yia TN XprAon
nou £€Ane oTic 31 AskepBpiou 2019 avepxdTav oe $822 exar. (Iooduvapo og Eupw: €732 ekar.).

To oTaBuIopévo KaTd uéao Opo TPEXOV ENITOKIO TNV NEPoNVia loofoyiouou nTav:

31 AekepuBpiou 2020 31 AekepBpiou 2019

Euro 0,06% 0,03%
usD 0,01% 0,14%

14. MeToxiko kedpanaio

ApIBUGG HETOXWV Kolvég peToxég Ynép To dpTio Y0vono

1lavouapiou kai
31 AexepBpiou 2019 305.635.185 666.285 353.796 1.020.081

31 Aekepppiou 2020 305.635.185 666.285 353.796 1.020.081

To eykekpIpévo HETOXIKO Kedanalo gival idlo e TIG UETOXEG MoU €xouV ek60B¢i kal SiaTeBei o ETOXOUG Kal eival NANPWG
kaTtaBeBAnuévo. H ovopaoTikn afia kaBe piac petoxng TG ETaipeiac eival €2,18 (31 Askeuppiou 2019: €2,18).
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15. AnoBegparika

TakTikO
anoBe-
HaTiké

Ynonoino Tnv

1lavouapiou 2019 144.838

Eidika
anoBe-
uaTika

86.495

AnoBepuatika
¢oponoyika &

AvanTtu§iakwv
Noépwv

71.255

AnoB/ké
QvTIOT.
KIVEUvou

(11.751)

EAANHNIKA METPEAAIA AE

Avanoyi-
OTIKG
KEpSN/
QIS

(28.065)

Képdn/
(Znuiég)
anoTipunong
GUMET.
TiTAWV

(509)

262.263

Mpda&eig avtioTaBuiong kivéuvou:

-Képdn/(Znuigg) and
anoTiunon npagewv -
avTIoT. KIVBUvou

-AnoxapakTnpIouég
npda&ewv avTiaT. KIVEUvoU
oTnv KaTdoTaon
anoTeneopdTwy

AvadoyioTikd

kEpdn/ ((nuI£g) ano

ouvTaglodoTIKA -
npoypauuaTa

KaBopIoUEVWV NAPOXWV

MeTaBoAég anoTiynong
OUMUET. TITAWY

MeTadopd o€ TaKTIKO

anoBepatikd 15818

Ynénoino aTig
31 AekepBpiou 2019 160.656

YnoéAoino Tnv

1lavouapiou 2020 UeEEaE

86.495

86.495

71.255

71.255

12.890

1.501

2.640

2.640

(9.835)

(37.900)

(37.900)

469

(40)

(40)

12.890

1.501

(9.835)

469

15.818

283.106

283.106

Mpageig avrioTdBpiong KiveUvou:

-Képdn/(Cnpiéc) and
anoTignon npagewv -
avTIoT. KIVBUvou

-AnoxapakTnpiouég
npagewv avTIoT. KIVBUvVou
oTNV KaTGoTaon
anoTeAEoUATWY

AvadoyioTika

KépSN/ (Cnpic) and

ouvTaglodoTIKa -
npoypduuara

KaBopIoUEVWV NAPOXWV

MeTaBonég anoTipnong
OUMLET. TITAWV

Ynoénoino aTig
31 Aekepppiou 2020 160.656

TakTiké anoBeuariko

YUudwva pe Tov EAANVIKG Voo, ol eTalpeieg unoxpeolvTal va petTadépouv KaTd eAdxioTo To 5% Twv eTACIWY KaBapwv
KepdWV Toug cUpdwva Pe Ta AoyloTiKa Toug BiBAia o€ TakTikG anoBepaTikd £wg 6Tou To anoBepaTiké auTtd IooUTal Ye
To éva TPITo Tou PETOXIKOU Toug kedanaiou. To anoBepaTikd autd Sev pnopei va diaveunBei, aAAd unopei va xpnaiyo-

noinBei yia Tn 8iaypadn JNHICV.

86.495

71.255

(22.008)

25.077

5.709

(6.311)

(44.211)

(288)

(328)

(22.008)

25.077

(6.311)

(288)

279.576
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Ei6ikd anoBeuarikd

Ta €181kd anoBeuaTikG adopolv KUPiwg o€ anoBepaTikaG Nou NPokUNTouv Adyw $hopoAoyIKWY avanpooapuoywy aTol-
XEiWV Tou evepynTIKoU oUPdwva Pe TIG 1I0XU0UCES S1aTAEEIG MPONYOUPEVWV XPATEWV.

AdgopoAdynta anoBeuarikd kai anoBeuatikd avantu§lakwv VoUWV

Ta anoBepaTika auTa adopoUlv oe kEpSN nou dev éxouv hoponoynBei pe Baon Tov IoxUovTa hoponoyikd cuvTeneaTn,
oUudwva pe To ekdoToTe IoxUov dopodoyikd nAaicio, kaBwG kal o anoBeuaTikd Ta onoia npoépxovTal and dopono-
ynuéva képdn kal acdopouv idla cuupeToxn ae avanTuglakoug vopoug. Ta anoBepaTikd auTtd Ba eival doponoynTéa ue
Baon To doponoyikd cuvTeAEaTA Nou Ba IoxUel KaTd To XpOvo TNG S1avouNG TOUG GTOUG ETOXOUG N JETATPOMNG TOUG
o€ PeTOXIKO Kedanalo, KATw and CUYKEKPIPEVEG CUVBNKEG.

AnoBeuatiko avriotrdBuiong KivéUuvou
To anoBepaTikd avTioTaBUIoNG KIVEUVOU XPNGIYOMOIEITal yIa TN KATAXWPNon KEPSWV 1 NIV and napaywya XpnuaTo-

0IKOVOUIKA NPoidvTa, Ta onoia gnopoUv va XapakTnpIioTouV w¢ Napdywya avTioTdBpiong JeAAOVTIKWV TAPEIaKWY powV
(cash flow hedges) kai avayvwpiZovTal oTa Aoind cuvonika £006a 6rwg neplypadeTal otn Iny. 23.

‘Otav n ouvadfayn Pe TNV onoia cuoxeTileTal N Npagn avTioTabuiong eNnPeadel TNV KATAOTAoN GUVOAIKWY €l008nNUa-
Twv, TOTE Ta avTioToixa nocd petadépovtal eniong andé Ta noind cuvodikd €008a oTNV KaTaoTaon ouvoAiKwyY €1606N-
HaTwv.

Aoind anoBeuarikd

H katnyopia autn nepidauBaver:

(@) AvanoyioTika k€pdn / (Cnpi€c) and ouvTaglodoTIkG NpoypauUaTa KaBopIoPEVWY Napoxwy, Nou NpoépxovTal a)
ano euneipIkéG npooappoyEg (To anoTténeopa Twy diladopwv PETACU Twv NPOoNYoUKEVWY avaioyIoTIKWV Napa-
BoxwV kal auTwv nou TeAIKA éAaBav xwpa) kal B) and aAnayEg oTig avanoyIoTIKES NapaSoxEC.

(B) MeTaponég otnv elfoyn agia Twv enevBUoEwWV Nou €Xouv KaTNyopIonoINBei w¢ eNeVBUOEIC 0E GUUPETOXIKOUG
TiTAOUG.

16. MpopnBeuTEéQ Kal AOINEG UNOXPEWUTEIS

31 AekepBpiov 2020 31 AekepuBpiou 2019

MpounBeuTEg 1.223.902 1.165.580
Aedouneupéva €€06a 157.673 64.280
NOINEG UNOXPEWOTEIG 45.492 41.949
X0vono 1.427.067 1.271.809

H ypaupun “MpounBeuTég” anoTteneital and nood nAnpwTéa n 6edouneupéva Ta onoia adopolv apyd neTpénalo, NETPE-
Aaloeidn npoidvTa Kal unnpeaieg, KaBwg Kal TIG KedanalouxikéG enevbuaoelg TNG ETaipeiag.

To unoéAoino Twy NpopnBeuTwy oTIg 31 AekepBpiou 2020 kai oTig 31 AekepBpiou 2019, nepiAauBavel nood odeiAdueva
ano6 ayopég apyou neTpenaiou anod To lpdv, ol onoieg npaypatonoinBnkav petal AekeuBpiou 2011 kal MapTiou 2012,
oTa niaiola Tou pakponpdBeouou oupBonaiou pe Tnv NIOC. Mapd Tig ouvexeic npoondBeieg Tng ETaipeiag va anonAn-
PWOEI TIC CUYKEKPIPEVEG UNOXPEWOEIG and Tov lavoudpio péxpl kal Tov lolvio 2012 péow Tou ieBvoug TpanedikoU
ouoTAPATOC, auTd Sev KaTéaTn £dikTA. KaTta Tnv nepiodo and Tig 16 lavouapiou 2016 €wg Tig 8 Maiou 2018, ondTe Kal
aveoTannoav ol KUPWaelg, n ETaipeia npaypaTonoinge pe eniTuxia apkeTEG NANPWES EvavTi aNPAvTIKoU PEPOUG AUTWY
Twv odeinwv. Ano Tig 8 Maiou 2018 ki éneiTa, JETA TNV €K VEOU £PapUOyn TWV OXETIKWV KUPWOEWV and Tig Hvwuéveg
MoAiTeieg, dev npayuaTonomMBnkav napadoaoeig apyou neTpenaiou and To Ipdv, oUTte NANPWEC.

Ta 6edouneupéva £€06a nepinauBavouv Kupiwg TOKoug, £§06a pioBodoaoiag kal NpoBAEWEIC UN TIWoAOYNUEVWY €EOBWV.

Ta 6edouneupéva £€06a nepinauBavouv nood €104 ekart., nou adopd o€ EKTIUNON yIa TO KOOTOC SIKAIWUATWY EKMOUMNAG
punwv diogeidiou Tou dvBpaka katéniv TNG NwANong ané Tnv ETaipeia SikaiwpdTwy punwv Siofeidiou Tou dvBpaka,
To Aeképppio 2020. Ta anoTeAéopaTta XpNong 8ev ENNPEAOTNKAV GNPAVTIKG ané TNV NWANoN Twv SIKalwpdaTwy, adou
kataxwpioBnke avTioToixa au€non Tng NpoRnewng. H ETaipeia éxel ouvawel cupBAaceIg Napaywywy Npog avTioTabui-
ON TOU KIVBUVOU TaUEIaKWY powv ané Tnv ayopd Twv SIKalwudaTwy, Ta onoia 8a npénel va napadwaoel ota nAaioia Tng
OUMPETOXAC TNC 0TO EUPWNAIKG oUoTNa Siaxeipiong agpiwv Bepuoknniou (Eny. 3). H avTioToixn EKTIUNON yI1a TO KOGTOG
BIKaIWPATWY EKNOPNNG punwv dlogelbiou Tou AvBpaka oUudwva Pe TN OXETIKA vopoBeaia oTig 31 AekepBpiou 2019
avépxeTal o€ €12 ekar.

01 Aoinég unoxpewaoelg adopolv pioBodoaia, Aoinég andveg npocwnikoUu Kal Siddopoug hdpoug Kail TEAN.
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17. Aaveiopog

31 AekepBpiou 2020 31 AekepBpiou 2019

MakponpdBeapog daveiouog

TpaneQikég daveiopédg 22.222 66.667
EvBoopiiika avela 546.500 689.900
Oponoyiako davelo 1.496.086 851.271
YUvono pakponpoBeouwv daveiwv 2.064.808 1.607.838
BpaxunpdBeopog daveiaguog

BpaxunpdBeopa davela 376.231 831132
EvboopiAika 6avela 74.000 -
Tpéxov undnoino Tpanedikou davelouou L4 444 L4 L4L
YUvono BpaxunpoBecuwyv daveiwv 494.675 875.576
X0vono &aveiwv 2.559.483 2.483.414

H AREN Tou pakponp6Beopou daveiouoU €xel wg akoAoUBwG:

31 AekepBpiou 2020 31 AekepBpiou 2019

MeTa€U 1kal 2 TV 845.847 944,085
MeTa€U 2 kai 5 eTv 1.185.961 630.753
Mavw and 5 €Tn 33.000 33.000
Y0vono pakponp6Beopuwy daveiwv 2.064.808 1.607.838

Ta npaypaTikda otaBuiopéva péoa enitékia TNV Nepopunvia Tou looAoyiopoU sival Ta NapakaTw:

TpaneQikog Aaveiouog Noépiopa 31 Aekepuppiou 2020 31 AekepuBpiou 2019
BpaxunpbBeopog

- MeTaBAnTd Euribor + nepiBwpio Eupw 2,71% 3,31%
- MeTaBAnTé Libor + nepiBpio usD 2,40% 4,84%
MakponpéBeapog

- MeTtaBAnTo Euribor + MepiBwpio Eupw 2,76% 3,99%
- MeTtaBAnTo Libor + MepiBwpio usD - 4,60%

H avaduon ava vépioua Twv daveiwv ival n akéAoudn:

31 AekepBpiou 2020 31 AekepBpiou 2019

Eupw 2.559.483 2.324.473
AoAidpio AuepIKNG - 158.941
Z0vono daveiwv 2.559.483 2.483.414

H EAAnvika Netpénaia A.E. and KoivoU Je TIG BuyaTpikéG TNE eTaipeieg (Uadi o « OuiAog») Slevepyei KEVTPIKA TIC XpNUATO-
80TIKEG 6paocTNPIOTNTEG, CUVTOVI{OVTAG Kal EAEYX0VTag TN XPNUAToSATNON Kal Tauelakn diaxeipion 0AwWY TwWV ETAIPEIWV
Tou Opifou. £10 nAaioio autd n Hellenic Petroleum Finance Plc («<HPF») 18pUBnke Tov Noéuppio Tou 2005 aTto Hvwpé-
vo Baaineio kai ival 100% Buyatpikn Tng EAANvIka MeTpéAaia A.E., yia va evepyei wg 0 KEVTPIKOG XPNUATOOIKOVOUIKOG
dopéag Tou Ouidou.

Ta &avela Tng ETaipeiag, oTig 31 AekepBpiou 2020 kai 31 AekepBpiou 2019, avadlovTal ava €idog kal npepopnvia ARENG,
oTov nivaka nou akonouBei (oe € ekar.):

31 AekepBpiou 2020 31 AekepBpiou 2019

NAEN (€ exar.) (€ exart.)
Oponoyiako6 davelo €400 ek. Aek. 2022 384 224
Oponoyiakoé avelo €400 ek. Noé. 2022 340 -
Oponoyiakoé davelo €300 k. Aek. 2023 277 299
Oponoyiaké 6avelio €100 ek. OkT. 2021 100 -
Oponoyiaké 6avelo €100 k. Yen. 2022 99 -

Opodoyiako6 davelo $250 ek. loUv. 2021 - 159
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31 AekepBpiou 2020 31 AekepBpiou 2019

NAEN (€ exar.) (€ exar.)
Oponoyiakoé 6avelo €400 ek. loUv. 2023 395 394
Adveia Eupwnaikng Tpanedag Enevéuoewv loUv. 2022 67 m
Adveio HPF, OkTwpBpiog 2016 OkT. 2021 74 442
Adveio HPF, OkTwpBpiog 2019 OkT. 2024 514 215
ZUMBACEIC SINEPWV MIOTWTIKWY YPAUHWV Aiadopeg 309 639
Z0vodo 2.559 2.483

Mepamépw nAnpodopieg oxeTIKEG yia Ta Nood Twv daveiwv TG ETaipeiag nou Ba npénel va anonAnpwBouv A va ava-
xpnpaTodoTnBouv evtog Tou 2021 nepidauBavovTal otn Xnp. 3.1 «Kivéuvog PeuaTtéTNTAC.

la T1g xpnoeig nou éAngav 31 AekepBpiou 2020 kai 31 AekepuBpiou 2019, o1 6poi Twv Saveiwv eEunnpeToldvTal NANPWG.
01 onpavTIKEG KIVACEIG KaTda Tn Xprion nou £Ange Tnv 31 AekepBpiou 2020 avadépovTal NapakaTw:

Ouodoyiakd 6dveio €400 ekart., An§ng AekéuBpio 2022

To AekéuBpio 2020, n EAANvIkA MeTpénaia A.E. avaxpnuatobdTnoe To oponoyiakd &avelo €400 ekar., Ye Tnv €kdoon
véou oponoylakoU daveiou Uywoug €400 ekaT. kal 81ApKeIag 2 ETWV Pe SuvaTdTNTa ENEKTAcNC yia £vav eninAgov xpovo.
To unoéAoino Tou Saveiou oTig 31 AskeuBpiou 2020 nTav €385 exar.

OuoAoyiakd 6dvelo €400 ekart., AnEng NoéuPpio 2022

Tov NoéuBpio 2020, n EAAnvika Metpénaia A.E. alvawe éva kuAiduevo (revolving) oponoyiakd davelo Uyoug €400
ekar. didpkeiag 2 eTWV Je duvaTtodTnTa ENEKTAONG YIa €vav enindéov xpovo. O okondg Tou Saveiou ATav n npéwpn ano-
nAnpwn Tou daveiou Uyoug 250 ekar. SoAapiwv nou éAnye Tov loUvio 2021 kal N avaxpnuaTodoTnon PEPOUS TWV
BpaxunpdBeouwWV PN SECUEUTIKWY SAVEIAKWY YPAUUWY, cUUdWVa YE TN aTPATNYIKNA Slaxeipion KIVEUVOU peuaTOTNTAG
Tng ETaipeiag. To unéAoino Tou daveiou oTig 31 AekepBpiou 2020 nTav €340 exart.

OuoAoyiako 6dveio €300 ekar., nuepounviag ANENg Aekéuppio 2023

Tov lavouapio 2015 n EAAnvika Metpénaia A.E. alvawe ddveio Uywoug €200 ekar. Siapkeiag 3 €Twv. To 6avelio avaxpn-
uaTodoTnBnke To PeBpoudpio Tou 2019, pe Savelo Uwoug €300 ekar. kai ek véou didpkela 3 eTwv. To 6avelo avaxpnua-
Tob0TNBNKe €ava npiv TNV nuepopnviag ANEng 31 AekepBpiou 2020, pe véo oponoyiakd davelo Uwoug 400 ekart. Eupw
Kal 1dpkeiag 3 TV, Je BAon Tn aTpaTnyikn diaxeipion kiveUvou peuaTodTNTag TNG ETalpeiag, pe okond Tnv yetatponn
MEPOUG TWV BPaxunpoBeowyY N SECEUTIKWY SAVEIOKWY YPAUMWY OE JECONPOBETEG SECEUTIKES YPaUMEG. To unod-
Aoino Tou daveiou oTig 31 AekepBpiou 2020 Atav €280 exar.

OuoAoyiako &dvelo €100 ekar., Anéng OkTwPpio 2021

Tov Anpifio 2020, cUpdwva pe TN oTpatnyikn Slaxeipiong KivdUvou peuaToTNTAg TNG ETalpeiag yia Tn dnuioupyia Ta-
Jelakwy 81aBeaiywy yia TNV avTIJETWNIoN TNG Kpiong Adyw Tou Covid-19, n EAANvIka MeTpénaia A.E. npoxwpnoe atn
oUvawn opofoyiakoU daveiou Uwoug €100 ekar., diapkeiag 18 unvav. To undnoino Tou daveiou oTig 31 AekeuBpiou
2020 nrav €100 ekar.

Ouodoyiakd dveio €100 ekart., AnEng XentéuPpio 2022

Y€ OUVEXEIQ TWV aVWTEPW, Tov ZenTéuPpio Tou 2020, n EAANvIkA Metpénaia A.E., npoxwpnaoe o cuvaywn KUAIGUEVOU
(revolving) opofoyiakoU daveiou Uwoug €100 exar., dieTolg idpkeiag. To undAoino Tou daveiou aTig 31 AskeuBpiou
2020 nTav €100 ekar.

Adveia Eupwnaikni¢ Tpdne{ag Enevéuaewyv, nuepounviag AREng lovvio 2022

To Mdio 2010, n EAAnvika Metpénaia A.E. cUvawe dUo davelakég oupBaoelg ouvonikoU Uwoug €400 ekar. (Aleukdiuvon
Akal B, €200 ekart. ékaoTn) pe TNV Eupwnaikn Tpaneda Enevduoewv. O okondg Twv Saveiwy ATav va XxpnpaTosoTnoouV
u€pog Tou €pyou avaBaBuiong Tou SiudioTnpiou TnG EAguacivag. Kal Ta 6uo 8dvelia éxouv nepiodo anonAnpwung 12
€TWV, évapgn anonAnpwung To AgkéuBpio Tou 2013, evw diénovTtal and napduoloug 6poug Kal NnpolnoBEéaelg. Méxpl
Tnv 31 AskepBpiou 2020, npayupartonoinBnkav ouvonikEG anonAnpwuég Uwoug €333 ekar. (E44 ekat. nAnpwBnKav 1o
2020). 01 oupBaceig nepiAauBavouy Gpoug TAPNONG XPNUATOOIKOVOUIKGWV SEIKTWY (WOXAEUONC, KAAUWNE TOKWV Kal
oxéong 15iwv npog £éva kedanaia).
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OpoAoyiakd 6dveio €400 ekar., AREng lovvio 2023

Tov loUvio Tou 2018 n EAANvika MeTpénaia A.E. nponAnpwaoe €va koivonpakTiko 8avelo nou éAnye, AaupavovTag nevra-
€TEG AVaxXpNUATod0TOUPEVO KolvonpakTikd 8avelo Uywoug €400 ekaT. Ue TN CUPKETOXN eAANVIKWY Kal SIEBvWV Tpane-
Zwv. To undioino Tou daveiou oTig 31 AekepBpiou 2020 nTav €400 ekar.

Adveio HPF, Anénc OkTwPpio 2021 (Eupw-ouéAoyo €201 ekar.)

Tov OkTwpRpio 2016, n HPF e€€6woe nevraeTég eupwopdnoyo Uwoug €375 ekar., Je Tnv eyyunon Tng EAANVIKA MeTpé-
Aaia A.E., ue eTolo TOKoUEPIBIO 4,875%, TIun ékBoang 99,453% eni TG ovouaoTikAg agiag kal ANEN Tov OKTWRpPIo Tou
2021. Ta é006a and Tnv €kdoon Tou ouoAdyou xpnalonoinBnkayv yia TNV anoninpwun UgICTAUEVOU XPNUATOOIKOVO-
MIKoU xpéoug, oupnepiAauBavouévng Kal TNG JEPIKAG anonAnpwung Tou eupwopoidyou Uwoug €500 ekat. To onoio
€nnye To Maio Tou 2017, péow Siadikaciag Snpdaoiag npoodopdg, e oponoyieg ovopaoTIKNG afiag €225 ekat. 6nwg
auTEG €yivav anobekTEG kaTd Tn didpkela TN Siadikaaiag. Tn ouvéxela N ETaipeia npoxwpnaoe aTnv ekTauieuon nocou
daveiou €367 ekat. anoé Tnv HPF, Ta onoia xpnaoiponoinoe yia va xpnuaTtodoThaoel u€pog Tou daveiwy TG nou éAnyav Kal
TNV €V YEVEI XPNUATOSOTNON TWV EMIXEIPNUATIKWY TNG 5pACTNPIOTATWV.

Tov loUdio Tou 2017, n HPF €€€6wae véeg oponoyieg Uwoug 74,5 ekat. Eupw, ol onoieg evonoinBnkav kai anoteAolv
€viaia ogIpa Pe Tig Ndn undpxouaoeg oponoyieg TN HPF, pe AREN Tov OkTwBpio Tou 2021. Z1n ouvéxela n ETaipeia au§noe
To Uwog Tou &avelopou TNG.

01 oponoyieg anonAnpwBnKav PepIKwG Tov OkTwRpIo 2019 ue eionpdgeig and Tnv ék6oan evog nevrasToug Eupw-opo-
Adyou €500 ekar. (nepiypddeTal napakdTtw). To undnoino Tou daveiou Tng HPF oTig 31 AskepuBpiou 2020 eival €201 kar.

E€" auToU Tou noooy, To undioino Tou daveiou TnG ETaipeiag oTig 31 AekepBpiou 2020 cival €74,5 exar.

Adveio HPF, AREng OkTedPpio 2024 (Eupwr-oudAoyo €500 ekar.)

Tov OkTwBpio 2019, n HPF e€€dwoe nevrasTég eupwopoAoyo Uywoug €500 ekat., e TN yyunan TnG EAANVIKG MeTpé-
Aaia A.E., ye eTnaolo TokopEPiBIo 2%, TN ékdoong 99,41% eni Tng ovouacoTIkng agiag kal ANEN Tov OkTWRpIo Tou 2024.
Mépog Tng {nTnong agiag €248 ekat. nponABe anod Tn pepikn e§6dAnon Tou Eupw-opondyou €450 ekat. ANENG OKTw-
Bpiou 2021 (nepiypaderal napanavw), yéow diadikaoiag npdTaong e€ayopdc, n onoia oAokANPWBNKe Tov OKTWPRPIo
2019.

Tov OkTwPpPIo 2020, oAokAnpwBnke and Tnv HPF n &iadikaoia TiwoAdynong (pricing) yia Tnv ékdoon véwv ouoAoyi-
v, ovopaoTiKNg agiag €99,9 ekar. e anddoon 2,42%. AuTég anotenoUv PEPOG TWV UDIOTAUEVWY ouoAoyIv ANENG
OkTwRpiou 2024 kai SiaTéBNKaV PECW IBIWTIKAG ToNoBETNONG, N onoia kaAUudBnke €€’ oAokANpou anod eniAeyuévoug
BeopikoUg enevbuTéG, pe Tnv Eupwnaikn Tpdnela AvacuykpdTtnong kai AvanTtugng (EBRD) va ouveiodépel To 75% Tng
ékboong.

H Etaipeia éxel ekTapieUoel pépog Tou nooou and Tnv HPF, pe okond Tnv nANpwnA Savelakwy TNG UNOXPEWCEWY Kal
TN XPNPATOSGTNON TWV EMIXEIPNUATIKWY TNG 6pacTnploTATWYV. To undioino Tou daveiou oTig 31 AekepBpiou 2020 Atav
€514 ekar.

JUpBdaoeig SINEPWV MIOTWTIKWV YPAUUWV

Tov Anpidio 2020, n EAANvika NeTpéAaia A.E. npoxwpnae oTn cUvawn SigepoUs NIOTWTIKNG YPauunAg Uwoug €100 exkar.
oUpdwva Pe Tn oTpaTtnyikn diaxeipiong kivdUvwy Tng ETaipeiag. To undAoino oTig 31 AekeuBpiou 2020 ATav €25 ekar.

To AekéuBpio 2020, n EAANvika MeTpénaia A.E. al€noe To ovopacoTikG noad pia SigepoUs NIOTWTIKNG YPAUUNG KaTa
€42,5 ekart. o €75 ekar. To unéAoino oTig 31 AekepBpiou 2020 ATav €75 ekar.

H ETaipeia Siatnpei eniong davelakég ypaupég pe anneg Tpanedeg yia TNV KAAUWN YEVIKWY XPNUATOSOTIKWY avVayKWV.
Mpokerral oTnv nAgiowndia Toug yia BpaxunpdBeoua davela nou éxel cuvayel n ETaipeia kal Ta onoia éxouv TeBei o€
10xU Kal avavewvovTal avandywg Pe TIG avaykeg TNG KaTtd Tn Sidpkeia Twy TeAeuTaiwv eTwv. H ETaipeia néTuxe onua-
VTIKA JEiwon xpnuaTodoTikoU kdéaToug kata 1o 2020. To undioino Twv SINEPWV MIOTWTIKWY YPAUHWY HEIVBNKE KaTa
€330 ekar. 1o 2020, cUpdwva pe TNV noAITIKA TNG ETalpeiag yia Tn Siaxeipion Tou KivEUvou peuaTOTNTAG KAl TNV ETA-
TPONN PEPOUC TwV BPaxunpoBeouwy YN SECUEUTIKWV SAVEIOKWY YPAUPWY O€ HECONPAOBECUES SECUEUTIKESG YPAUMES
Kal enékTaon Tou avelakou Tng npodin.

Oplopéveg and Tig Savelakég oupdwvieg TG ETaipeiag nepidauBavouv XpnPaTooIKoVouIKoUG 6poug Ol Mo GNUAVTIKOI
TWV onoiwv €ival n 81IaTAPNON CUYKEKPIYEVWVY apIBUOBEIKTWY, wG akonoUBwg: “Evonoinuévog KaBapdg Aaveiopég/
Evonoinpéva Zuykpioiya Képdn npo Mdpwv, Tokwv kal AnooBécewv”, “Evonoinpéva Zuykpioipa KEpdn npo Mopwy, Té-
KwV kal AnooBéaewv/Evonoinpévol KaBapoi Tokol” kal “Evonoinuévog KaBapdg Aaveiopédg/Evonoinpévn KaBapn Agia
I6icwov Kedanaiwv”. H 8ioiknon napakodouBei Tnv andédoon Tou Ouidou yia va Siacdaniosl TN cuPPOPdWoN PE TOUG
AVWTEPW XPNUATOOIKOVOUIKOUG 6pOUG.
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18. Ynoxpewoei§ MioBwoswv

Evonoinuéveg Oikovouikés Karaatdoeig Opiflou

Ta undAING TWV UNOXPEWTEWYV PIOBWOEWV Kal ol KIVAGEIG TN NEPIOGBOU £X0UV WG EENG:

Ynénoino 1lavouapiou 2019
MpoaBnkeg

MeTaTponég
XpNUATOOIKOVOUIKG KOGTOG
AnonAnpwEg

Ynonoino 31 AekeuBpiou 2019
Ynoénoino 1lavouapiou 2020
MpoaBrikeg

MeTaTponég
XpNUATOOIKOVOUIKG KOGTOG
AnonAnpwpEég

NoINEG KIVATEIG

Ynénoino 31 AekeuBpiou 2020
Tpéxov unénoino
MakponpéBeopo unéioino

25.744

8,664

4.469

27 967
(8.661)

31183

31183

1485

(99)

27 1.388
Mm.781)

(1.613)

30.563

9.284

21.279

Ta napakdTw Nocd avayvwpeioTnkayv aTnV KaTaoTacn ouvoAIKWY EI00SNUATWV:

AnooBéoeig SIkalwudTwy XpNong nayiwv
XpnuaTooiKovouikd KOaTOG SIKAIWUATWY UIGBWoEWY
‘E€06a BpaxunpdBeopwy pioBwagwy

Yuvoniko Nogd Nou avayvwpioTNKE 0TNV KaTdoTaon
OUVOAIKWYV €1608NPATWY

‘ETog nou €Ange

Inp. 31 Aekepppiou 2020 31 Aekepppiou 2029
7 10.287 6.793
27 1.388 967
536 3.9M

12.211 11.671

H avanuon nadaiétntag Twv YIoBwaoswy napouaialeTal oTov NapakdaTw nivaka:

Evtog 1€T10G

31 AekelBpiou 2020

MeTa€0 2 kai 5 éTn

Navw ané 5 €Tn Yuvono

YNoxpewaoei§ uIoBwoewy 10.147

19. Avapanddépevn poponoyia

19.876 4.331 34.354

01 avaBanniodpeveg dpoponoyIkEG analTACEIG Kal UNOXPEWCEIG aupyndidovtal étav unapxel ehappdaoiuo VoUIko dikai-
wa va cupywndioBouv ol Tpéxouaeg hoponoyIKEG anaITACEIG EvaVTl TWV TPEXOUGWV GoPoA0YIKWV UNOXPEWTEWY Kal
otav ol avaBannopevol dopol eioodnuaTog adopolv oTnv idla poponoyikh apxn.

H petaBoAn Tng avaBaniduevng doponoyikig anaitnong / (Unoxpéwaonc) éxel we eENG:

YnoAoino apxng €Toug
AnoTtedéopaTta Xpnong
KivAgceig otnv kaBapn Béon
Ynonoino TéAoug xpRong

Zny. 31 AekepuBpiou 2020 31 AekepBpiou 2019
(182.065) (151.873)

29 178177 (27.205)
29 115 (2.987)
(2.773) (182.065)
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0 avaBannduevog hopog avadEpeTal oTIG NAPAKATW KAaTNYOPIES:

31 Aekepppiou 2020 31 AekepBpiou 2019
EvowpaTwy nayiwv kal GuAwy NEPIOUCIaKWY OTOIXEIWY (228.665) (208.610)
AnoTiynon anoBepdTtwy 1.474 11.463
MNepiBanfovTodoyikn npéRAswn 3.600 6.394
Mn npayuaTonoinBeioeg ouvanfaypaTikéS Siadopég 707 97
MpoBAgWeIg Napoxwv NpocwnikoU 38.309 35.313
MpoBAéwelg yia emodaneic neAdTeg 6.179 6.005
Mapdywya xpnUaToolkovopikd epyadcia og e0Aoyn agia (1.274) (834)

Aandvn TOKWV EKNETTEQ OTIG ENOPEVEG XPNOEIG

(unokedanaiodéTnon) 19.860 )
MeTadepdueveg hoponoyikéG {nWIEG NPOG CUPWNDICUO 132.218 -
MpoéBAswn anopeiwaong agia KTAGNG CUPHETOXWYV 1.514 12.928
MioBwoelg (AMXA 16) (383) (216)
AvaBaﬂﬁéHevn ¢$opodoyia oTn Siavoun Twv PHETOXWV ToU ) (46.556)
AEX®A and Tn AETA

Noinég peTaBonég oe aoxéon e npoBAéwelg kal 5edoun. €§06a 3.688 1.951
Ynénoino TéAoug £Toug (2.773) (182.065)

01 avaBanifopeveg popoioyikég analTAoEIg Nou NpokUNTouv and axpnalgonoinTeg hopoAoyikEG {npieg Npog cupwndi-
o6 og penAovTIKEG XPNOEIG avayvwpidovTal pévo edpooov sival niBavé 61 Ba cupwndioTolv Pe pednovTikd dopono-
yIka képdn. O1 avaBanidpeveg hoponoyikéG analToEIG MoU avayvwpioTnkav yia axpnalponoinTeg dpoponoyikég {nuieg
avinBav oe €132 ekat. TNV 31 AekepBpiou Tou 2020, kaBwg Pe BAoN To EYKEKPIPEVO ENiXelpNPaTIKG NAdvo, n ETaipeia
Kpivel 6TI undpxel n duvaTéTNTa cUMWNDIoHOU Twv hopofoyikwy {nuIwv Pe PendovTikd doponoyikd kEpdN.

21i¢ 31 AekepBpiou 2020, o1 SiaTa&eig Tou ap. 49 Tou N. 4172 nepi unokedanalod6Tnong, oUudwva e TIG OMoieg TO
OpI0 €KNTWONG TwWV NAgovaloucwy danavwv Tékwy, opileTal wg To 30% eni Tou dhoponoyikoU EBITDA, odriynoav aTnv
avayvwpion avapaiidpevng doponoyikng anaitnong Uwoug €20 ekat. To noo6 auTo unopei va cupywndIioTei pe pen-
AovTIka hoponoyika KEPBN, XwWpPIg Xpovikd NEPIOPICUO.

20. Ynoxpewaoeig napoxwyv npoownikou Adyw £§66ou anod Tnv unnpeaia

0 napakdtw nivakag avanulel Nwe Ta Nood nou oxeTiovTal Je TIG cuvTagloboTIKEG NapoxEG TNG ETaipeiag éxouv kata-
XWPNBEI 0TI 0IKOVOUIKEG KATAOTACEIC.

‘ETog nou éAnge

31 Aekepppiou 2020 31 AekepBpiou 2019
YnoxpewWaoeIg KaTAoTAaoNG 0IKOVOUIKAG B€ong yia:
2UvTa€lod0TIKEG NAPOXES 159.782 147.074
Y0vono 159.782 147.074
Xpewaoelg aTa anoteAéopara:
JUVTa&I0B0TIKEG NAPOXES 9.837 16.038
Z0vodo 9.837 16.038
Xpewaoelg ota Aoind ouvodika eilcodnuaTa:
YuvTa&IoB0TIKEG NAPOXES 8.304 12.448
Do6pog €1006AUATOG (1.993) (2.613)
Y0vono 6.311 9.835

Ta nood nou éxouv avayvwploBei oTNV KATAOTAON OIKOVOWIKNG BEDNG €xouv NpoadloploBei wg e€AG:

31 AekepBpiou 2020 31 Aekepppiou 2019

Mapouoa agia xpnuaTo80TOUEVWY UNOXPEWTEWV 12.749 11.676
EUAoyn a&ia oToixeiwv evepynTIKOU (2.641) (2.657)
‘EAA€IuPa XpnPUaTo80TOUHEVWYV NPoYypaPUATWY 10.108 9.019
Mapouoa a&ia un xpNPaToS0TOUUEVWV UNOXPEWTEWY 149.674 138.055

Ynoxpéwaon oTnV KATAoTAon 0IKOVOMIKNG B€ang 159.782 147.074

143
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Ta npoypdupata adopolv cuvTagioboTIKEG NapoxEG NPog Toug epyalopévoud. To noad Twy napoxwy e§aptartal and To
xpdvo npolnnpeaiag kai TIG anodoxég Tou kaBe epyalopévou.

H peTaBonn oTIg UNoXpeWaoElg yia cUVTA&IoBoTIKEG NapoxES eival n akdAoudn:

Mapouca Agia EUAoyn a§ia

Ynoxpewoewv OTOIXEIWV EVEPYNTIKOU
Ynénoino 1lavouapiou 2019 134.801 (2.262) 132.539
KoéoTog Tpéxoucag anaoxénnong 7.082 - 7.082
XpnuaTooikovouikd £€06a/ (éooda) 2.565 (44) 2.521

KboTog nadaidtepng anaoxéAnong kai (kEpdn)/
Znpi€g and TAKTOMOINGEIG

Z0vono XpEWOoEWV aTa anoteAéopaTa 16.082 (44) 16.038
EnavapeTpnoeig oTiG avanoyIoTIKEG NapadoxEg:

6.435 - 6.435

Anbdoon TWV OTOIXEIWV EVEPYNTIKOU,
e€aipoupévou Tou noagoU nou cupnepinauBaveTal - 7 7
oTa xpnuaToolkovopika £€oda/ (éooda)

- (Képdn)/ Znuieg ané yetaponn

., ]’ 14.470 - 14.470
XPNUATOOIKOVOUIKWY Napadoxwv
- (Képdn)/ Znpieg ané epneipikéC NpocapuoyEg (2.029) - (2.029)
YUvono xpewaoewv ata Aoind cuvoAika elgodnuaTa 12.441 7 12.448
KataBoAég napoxwyv dueoa and Tnv ETaipeia/
accbgpéc ﬁnq I‘EjmlpeioéI oTa oToIXeia eveppynTlKOU (13.312) (639) (13.951)
KaTaponég napoxwv and Ta oToIXeia EVEPYNTIKOU (281) 281 -
YnoénAoino 31 AekepBpiouv 2019 149.731 (2.657) 147.074
KoéoTog Tpéxouoag anaoxdéAnong 7778 - 7.778
XpnuaTooikovopikd £€06a/ (€0oba) 1.470 (29) 1.441
KéG‘I:OC nqﬁoléTspnc,anocxéﬂnonq Kal (képdn)/ 618 . 618
{nuIEC anNd TAKTOMOINCEIG
20vono XpEWoEwV oTa anoTenéopara 9.866 (29) 9.837
EnavapeTpnoeig oTig avaAoyIaTIKEG NapadoxEg:
x;()ﬁfj?]ig)ollfgvpc:ﬁ}(g\? nuasggggsgv 5154 ) 5134
- (Képdn)/ Znpieg ané epneipikég NPooapuoyES 3.176 () 3.170
X0vono xpewaoewv aTa Aoind cuvoAika elgodnuaTa 8.310 (6) 8.304
KataBonég napoxwyv dueoa and Tnv ETaipeia/
8|0¢cl?péc inc I‘EchupzsiaéJ oTa OTOoIXElQ EVE[ZEJYDTIKOU (4.768) (665) (5.433)
KataBoAég napoxwyv and Ta aToixeia evepynTIKOU (716) 716 -
Ynénoino 31 Aekeuppiou 2020 162.423 (2.641) 159.782

01 un npog€odAnuéveg Napoxeg ouvTagiodoTNoNG ANYouv w¢ akoiouBwg:

Ynénoino 31 AekepuBpiou 2020 ‘Ewg 1£T0G Yuvono

ZuvTagI060TIKEG NaPOXES 7.893 17144 34.374 116.102  175.513

Ta neplouciakd aToIXeia TwWV NPoyPaupdaTwy enevéuBnkav wg akoAoUBwg:

31 Aekepppiou 2020 31 Aekepppiou 2019

Eionypéva M " sovodo % Eionypéva M " sovodo %
€lonypéva €lonypéva

TiTAOI CUPMETOXWV a0 - 90 3% 96 - 96 4%
Opodnoya
- KpaTikd opodioya 1120 - 1120 42% 1.060 - 1.060 40%
- ETaipikd opéioya 1.088 - 1.088 41% 1.092 - 1.092  41%
EnevbuTika keddnaia 253 - 253  10% 271 - 271 10%
Tapelaka 8iaBéaipa kal 90 _ 90 3% 138 ) 138 5%

Tauelaka iIc060vapa
Y0vofo 2.641 - 2.641 2.657 - 2.657
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01 KUpleg avanoyIoTIKEG NapadoxEG Mou xpNalonoinBnkav €xouv wg eENG:

31 AekepBpiov 2020 31 AekepBpiou 2019
MNpoegodAnTiKO ENMITOKIO 0,80% 1,05%
MeAAoVTIKEG QUENTEIG LITBWV 1,20% - 2,50% 110% - 2,50%
MNAnBwpIoubg 1,20% 1,10%

H avaiuon euaioBnaiag TNG unoxpéwaong kaBopiouévwy Napoxwy aTo Npocwnikd Adyw e€66ou and TNV uNNpeaia og
adfayég oTig KUpleg oTaBuiopéveg napadoxEg eival n akdAouBdn:

Enidpaon aTnv unoxpéwan

MeTtaBonn Tng napadoxng  Au§ncn oTnv unoxpéwaon  Meiwon TNV UNOXpPEwan
Mpoe€odANTIKG ENITOKIO 0,50% -4,74% 5,14%
MeAAovTIKEG aUENTEIG MIoBWV 0,50% 5,05% -

H napandvw avaduon euaiobnaiag BaaieTal o€ pia petaBonin Tng napadoxng diatnpwvTag 6neg TIg AAAeg NapadoxEg
oTaBepEG. ITNV NPAEN, undpxel Mikpn niBavéTnTa va cupBei auTtd, KaBwCg ol PeTaBonég aTIG NapadoxéG UNopei va ouv-
SéovTal ueTa&u Toug. Kata Tov unodoyiopd TNG euaiaBnaoiag TNG UNoXpEwang KaBopIoHEVWY NAPOXWV OTO NPOCWMIKO
Adyw €€660u and Tnv unnpecia oTIG KUPIEG avanoyIoTIKEG NapadoxEg, xpnaluonoinBnke n idia uéBodog nou xpnaipo-
noliTal kata Tov unoAoyiouo TNG unoxpéwang Nou avayvwpiceTal otnv Kataotaon Oikovopikng Béong (napovoa atia
TNG UNOXPEWONG KaBoPIoPEVWY NAPOXWY OTO NPOCWNIKS E TN XPACN TNG avanoyloTIKAG eBddou Tng npoBePRnnuévng
MIOTWTIKAG povadag (projected unit credit method).

O1 avapevoeVeg epyodOTIKEG EI0GOPEG yia TNV ENOUEVN XpNaN, MPOG Ta NPoypAuUaTa KaBopIoPEVWY NApOXWV NPocw-
nikoU gival €0,6 ekaT. H péon oTaBuiouévn SIGpKeIa Twv npoypadudTwy eival 10 étn (2019: 10 éTn).

21. NpoBAéyeig

H kivnon Twv npoBAéwewv yia To 2020 kai To 2019, éxel wg e§NG:

MpoBAéwelg yia

Nouikég unoBéoeig nepiBandovTikég Sandveg MpoBaéweig
1n lavouapiou 2019 22.858 15.000 37.858
Xpewoei / (MioTMoEIg) oTnv KaTdaTaon cuVoAIKWV E1608NPATWY:
- MpooBrikeg 198 - 198
- Mooa nou éxouv avTioTpadsi (1.745) - (1.745)
AIGhOopES KIVACEIC / avakaTavopég (13.382) - (13.382)
Mood nou avakTnBnkav Katd Tn xpron (132) - (132)
31 AekepBpiou 2019 7.797 15.000 22.797
Mood nou avakTiBnkav katd Tn xprAon (510) - (510)
31 AekepBpiou 2020 7.287 15.000 22.287

01 npoBAéwelg oTig 31 AekepBpiou 2020 nepiAapBdavouy noad yia VopIkEG unoBEaelg kal nepiBaiAovTikn anokatdoTaon.

To 2019 n ypappn Aiddopeg KIvAoelg / avakaTavouég nepinauBavel nood €12 ekat., nou €ixe oxnuaTioBei og npon-
youpeva €Tn kal adopouce npoBAEwelg yia doponoyikég unoBéaeig oTa SIkaoTnpia, To onoio avataglvounBnKe oToug
$hbpoug €1006APATOG.

22. Noinég pakponpOBECTHEG UNOXPEWTEIG

31 Aekepppiou 2020 31 Aekepppiou 2019

Enixopnynaoeig 7063 7701
MpounBeuTéG Kal AOINEG UNOXPEWTEIG 5.622 5.919
Ynénoino TéAoug XpRoEwWS 12.685 13.620
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Enixopnynaeig

01 enixopnynaoelg adopolv o ayopa eVoWUaTwy NAyiwv NEPIOUTIaKWV aToixeiwv. H andoBeon yia To 2020 avépxeTal
oe €0,7 ekar. (2019: €0,7 ekar.).

MpounBeuTég ka1 AOINES LIaKPONPOBETUES UNOXPEWUTEIG

01 npounBeuTEG Kal AoINEG JakponpdBeapeg UuNoxpewaelg nepinauBavouv wg eni To nisioTov diadopa AsiToupyika
€€0ba kal KiveUvoug npogpxdueva ano TiG eNIXEIPNOIaKEG SpaaTnpIGTNTESG TNG ETaipeiag.

23. MNapdywya XpnATOOIKOVOMIKG NPoidvTa

MNapdywya o€ evAoyn aia péow anoTeAEUATWY

31 AekepBpiou 2020 31 AekepBpiou 2019

. . LToIXeia ., . ZToixeia
, ) ) OvopaoTikn  OvopadTikn Ynoxpe- OvopaoTikn  OvopaoTikn Ynoxpe-
TUnog napaywyou ayabwv , , Evepyn- ) , . Evepyn- .
noodTnTa noodTnTa , WoEeIg nogdTnTa noodTnTa , WOEIg
TIKOU TIKOU
MTo00  Bapéiia € € MToo0  Bapédia € €
xiA. xiA.
YuuBdoeig avraniayng
MEAAOVTIKAG TIUNG B B ) ) )
ayabwyv - apy6 neTpénaio 120 2000 4635
Kal npoiévTa neTpenaiou
YuuBdoeig avraniayng
MeAROVTIKAG TIUNG ayaBwv 3.140 - 2.433 -

- SikaiwpaTta punwyv EUA

3.260 2.000 2433 4635 - - - -
MNapdywya - Mpdageig avrioTaduiong kivéuvou

YupBdoeig avraniayng
peAAoVTIKNG TINAG ayaBwv
- apyo neTpénaio Kal
npoiévTa neTpenaiou
Z0vono - - 9.945 4.635 - - 3.474 -
Mn kukAodopoUv evepynTiKO

7.514 7.512 - - 1.028 3.474 -

YuuBdoeig avraniayng
TIUNG ayaBwv (commodity - - - -
swaps)

KukAodopoUv evepynTikd

YuuBdoeig avradiayng

TIuNAG ayaBwv (commodity 9.945 4635 3.474 -
swaps)

YUvodo eUnoyng aiag napaywywv 9.945 4.635 3.474 -

Mapdywya XpNPaTooIKoVOUIKG OTOIXEIQ XpNaIonolouvTal Jovo yia okonoug avTioTaBuiong KiveUvou Kal 6xI wg KepSo-
oKonikég enevbuaoelg. ‘Ouwg, éTav Ta napdywya autd aToixeia dev nAnpoUv TIG NpoUnoBEaelg TNG AoyIOTIKAG avTIoTae-
MIong KIvBUvwy, TéTe TagivopuouvTal we «napdywya o€ evAoyn agia péow anoTeNEoPATWV».

YTa napdywya npog nwinan Tnv 31 AekepBpiou 2020 nepifauBdavovTal cupBaceig swaps yia Sikaiwuata punwv S10Eel-
8iou Tou avBpaka (Zny. 3.1kai 16).

Mapdywya yia avTioTA0MIoN TAUEIGKWV POWV

Katd 10 £T0g nou €Ange oTig 31 AekepBpiou 2020 peTadépBnke oTnv kKaTaoTaon anotedeopdTwy npid eni cupBonaiwy,
Ta onoia dlakavovioTnkav evog Tou £Toug Uwoug €25,1 ekaT. eTa dopwv (2019: Znuid €1,5 ekart. YeTa hopwv).

01 unéAoineg NPAgeIg avTioTABUIONG TAPEIOKWY POV EKTIUATAI OTI €ival anoTeEAECUATIKEG, €V N cUVOAIKN PeTaBonn

otnv eUdoyn aia Toug avépxeTal og {nuid PeTA hopwv €22,0 ekar. oTig 31 Askepppiou 2020 (2019: €12,9 ekar. képdog
HETA hOpwWV) Kal cupnepiAauBaveral ota ANoBepaTIka avTioTaBuiong Kiveuvou (Eny. 15).
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H ouvodiki elAoyn aia evdg napaywyou avTioTaBuIong KIvBUvVoU KaTNyopIonoIEiTal wg PN KUKAogopoUv oToIXEio
€VEPYNTIKOU N NaBnTikoU 6Tav n npepopnvia ANENG Tou eival yeTayevéaTepn Twv 12 UNVAY, EVM oTNV avTiBETN Nepi-
NTWOoN KaTNYOPIONOIEITAl WG KUKA0dOopoUv OTOIXEID.

H péyioTn ékBeon o€ NICTWTIKO Kivuvo KaTd TNV NUEPoUNVia Tou IoofoyiouoU avépxeTal oTnv eUAoyn agia Twv OToIXE(-
WV eVEPYNTIKOU TWV Napaywywyv autwv 6nwg aneikovifetal TNV KATAoTaon OIKOVOUIKNG B€aNng.

24. Avanuon £§66wv ava €idog (puon)

‘ETog nou éAnge

31 AekepBpiou 2020 31 AekepBpiou 2019
MpTeg UAES Kal avaAwaola nou xpnalgonoinBnkav 4.905.525 7.058.642
Mapoxég og epyalouévoug 216.383 217.227
ol Doy xprong navicoy o O 160.739 150.400
AnooBETeIg aoWPATWV Nayiwv NEPOUCIAKWY GTOIXEIWY 5.872 4764
KbéoTog peTacdopdg kal anoBrKeuong 51.760 68.773
levika €€06a napaywyng 170.768 190.441
Képdn / (Cnuiég) and napdywya 40,559 12.751
YnoTigAon anoBepdTwy 6.088 2106
Noind €€06a 55.003 66.019
TUvono e§66wv 5.612.696 7.771.122
‘E€0ba kedbanalonoinBévTa aTa £pya UNo KATAoKEUN (21.000) (17.750)
Z0vono k6aToug NwANBEVTWY, E§66wvV Sloiknan
<o 616860m < § < 5.591.696 7.753.372

Ta AoinG €€06a anoTeAoUvTal KUpiwg and 6andveg cUVTAPNONG €yKaTAaoTAoewY, aodanioTIKEG dandveg, NpoBAEWEIG
yia emodain unéioina neAaTwy, KOOTOG ETAIPIKAG KOIVWVIKAG EUBUVNE, Sandveg kal unnpeoieg and TpiToug (cuppou-
ASUTIKEG Kal VOUIKEG), KOOTOC NApOXAG UNNPECSIWV Jnxavoypadnong, kaBwg kal £06a Siadripiong Kal npowsnonc.

¥7a (képdn)/Inuiéc and napdywya nepidauBavovTal Ta napdywya nou empeTpolvTal otTnv eUdoyn afia uéow Twv ano-
TeNeoUATWY Nou €xouv SiakavovioTei €iTe Sev €xouv akbpa npaypatonoinBei kal n enidpacn Tng avata&ivéunong Twv
npagewv avtioTdBuiong kivéuvou (ny. 3 kai 23).

01 apoiBég TNG Ernst & Young yia TIG eMITPENOUEVES N EAEYKTIKEG UNNPETIEC, 0l onoieg NpogykpiBnkav and Tnv Emitpo-
ni EAéyxou Tng ETaipeiag katda Tnv 8idpkeia TG xprAong, avépxovTal oe € 0,14 ekar,, ek Twv onoiwv noad €0,09 ekar.
acdopoUv apoiBég TN Ernst & Young Hellas.

‘E€06a pioBodoaiag
31 AekepuBpiou 2020 31 AekepBpiou 2019
MigBoboaia 150.988 143.795
‘E€06a KoIvwvIKNg aodhaniong 36.568 36.675
KdoTog npoypaupdTwy kaBopiopévwy eiIooprv 9.434 10.046
KdoTog npoypaupdTwy KaBopiopévwy Napoxwy 11166 11.003
Noinég napoxég oe epyalopévoug 8.227 15.708
Z0voro 216.383 217.227

01 Aoinég napoxég nepiiauBavouv napoxeg 1IaTpodapPakeuTIKNG Kal aodanioTIKAG Jopdng, £€06a peTadopdc kal Sia-
Tpodne. MNa Tn xprion nou €Ange 31 AekeuBpiou 2019, nepinauBaveTal kal To KOGTOG NPoYPAUUATWY EBefouaiag anoxw-
pNoNG Npoownikou, Uwoug €6,1 ekar.

25. ‘E€oba epeuvwv Kal avantu§ng

01 6anaveg yia Tig 5pacTnpIOTNTEG Epeuvag Kal avanTuéng Tng ETaipeiag e€obonoiolvTal kaTa TNV NpaypaTonoinan Toug
Kal nepiapBavel 5andveg nou ouvséovTal Je TNV £pEUva Kal napaywyn udpoyovavBpdkwy (Zny. 5 kai 9).
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26. Noiné é0oba / (€§06a) kai Aoina képdn / ((niég)

‘ETog nou £€Ange
31 AekepBpiou 2020 31 AekepBpiou 2019

Noind AsiToupyikd £ég06a kai aAna képdn

‘Ecoba and anooBEaoelg enxopnynoEwWY 32 797 665
‘Ecoba and unnpeaoieg Npog TPIToug 5.493 5.242
‘Ecoda and evoikia 1.581 1.530
‘Ecoda aohanioTIKWy anonPItoEwy 153 -
Képdn anoé ln(bﬁnon un KukiodopoUvTwy 3518 1074
NEPOUTIAKWY OTOIXEIWV

AVTIGTpOCbIF'] anopsiwopc enévbuong o€ 9 13.261 )
OUVOEDEUEVEG ENIXEIPNTEIG

Noing 13.641 7.078
Z0vono 38.444 15.589
Noina AsiToupyika £€§06a ka1 aAAeg {nUIEg

'E€06a oxeTIKG We Tov Covid-19 (18.025) -
KéoTog eBeAouaiag e€660u - (6.125)
AnoéoBeon npoe§odAnong pakponpoBEapwY

anongcsva soF ¢ HaxponpoBect (6.488) (1.276)
Anopeiwaon enévduong oe BuyaTpikEg &

ouvgsﬁeuévec EI'IIXEIp?\CIEIC YOTPIES 3 (7.373) (9.914)
Anopgiwon nayiwv 6 (211) (1.255)
Noing (5.618) (3.077)
T0vofo (37.715) (21.647)

YTa Aoina éco6a / (€€08a) oupnepiAauBavovTal ekTOC TwV GAAWY Kal €006a 1 €£06a nou Sev OxeTICovTal WE TIC EUNO-
pikég ouvannayég Tng Etaipeiag (n.x. é006a and unekpioBwon ypadeiwv Kal Napoxn UNNPESIWV NPOSwIkoU Npog TIG
BuyaTpikéc eTaipeieg). H anopegiwon enevdloswy adopd otnv Acnpoddc kai otnv Global AABavia, eve n avTioTpodn
anopeiwong enevéUoswy adopd otnv Elpedison (Xny. 9).

21N ypapun «foind» Twv Aoinwv AEITOUPYIKWY £006wv nepidapBdavovTal NIoTwTIKA TIHoAdyia and Tn AEMA A.E. cuvo-
AikoU nooou € 7,3 ekaT. og ouvéxela BETIKNG EKBaong TNG Npoaduyng TNG 5eUTEPNG KaTA TNG eTalpiag Botas Petroleum
Pipeline Corporation (Zny. 33).

27. XpnpaTtooikovopika écoda / (€§o6a)

‘ETog nou éAnge
31 AekepBpiou 2020 31 AekepBpiou 2019
‘Ecoba ano Tékoug 9727 10.510
‘E€08a TOKwV (82.588) (93.937)
\oInd xpNUAaTooIKOVOUIKG £€06a (20136) (21.863)
"E€06a TOKWV HIOBROEWY (1.388) (967)
XpnpaTooikovouika é0o6a / (€06a) - kaBapa (94.385) (106.257)

EninpdoBeTa Tou XpnuaTooikovopikoU KOGTOUC nou avadépeTal nio navw, Tokol Uwoug €3,1 ekat. (2019: €2,8 ekar.)
€xouv kedanaionoinBei, 6nwg avadépeTtal oTn Zny. 6.

28. Képbn / (Tnmég) ané ocuvandaypaTikég Siadpopég

Ta képdn and cuvannaypaTikég Siadopég Uwoug €5 ekar. yia To £€Tog nou €Ange 31 AekeuBpiou 2020, npoépxovTal Kupi-
w¢ and nuiég and TNV anoTiunon Twv TpanedIkwy Noyapiacuwy nou ekdpalovTal og Eévo vopioua (we eni To nisioTov
oe Aofdpia HMNA). 01 Znuiég and ouvadaypaTikég Siadopég Uwoug €1 ekar. yia To £€1og nou £Ange 31 AckepBpiou 2019,
npoépxovTal Kupiwg and Znui€g and Tnv anoTiynon Twv davelakwy unofoinwv nou ekdpalovral og E€vo vouioua, ol
onoieg avTioTaBuioTnkav PepPIKWY and kEpdn kaBwg kal and Tnv anoTiunon Tpanedikwy Aoyapiacuwy nou ekdpddovTal
oe £&vo vopiopa (we eni To nisioTov og AoAdpia HIMA).
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29. M6pog EigodrpaTog

0 d6pog nou avanoyei oTa anoteAéopaTa TNG XpAong ivai:

31 AekepuBpiou 2020 31 AekepBpiou 2019

Tpéxouoa hopoAoyIKN UNOXPEWON - (1.437)
Do6pog NponyoUPEVWY XPNOEWY (1.800) 4908
AvaBadndpevog dpépoc (Xnp. 19) 178177 (27.205)
Y0vono 176.377 (33.734)

0 ¢dpog nou avanoyei oTa Aoina cuvonika €é0oda eivai:

31 Aekepppiou 2020 31 Aekepppiou 2019
Mpo . MeTa Mpo . MeTa
Dépwv Mopos Dépwv Dépwv (Mopos Doépwv
EnevdUoeIC 0 OUPPETOXIKOUC TITAOUG (379) 91 (288) 666 (197) 469
Mapaywya yia avriotaduion 4038 (969) 3069 1979  (5403)  14.391

TAPEIOKWV POV
AvadoyioTikeg augnoeic/ ((npiécg)

o€ ouvTaglodoTIKG NpoypauuaTa (8.304) 1.993 (6.311)  (12.448) 2.613 (9.835)
KaBOoPIoUEVWV NAPOXWV
Noinda ouvonika écoda (4.645) 1115 (3.530) 8.012 (2.987) 5.025

0 doponoyikdg ouvTEAEOTAC yia TIC Avovupeg ETaipeieg otnv EARGSa via To 2020 sival 24% (2019: 24%).

To é0060 an6 avaBaniduevo dopo Uwoug € 132 ekaT. nou cupnepiAauBaveTal oTn ypapun Tou ddpou €1006MAPaTog,
oxeTiCeTal Kupiwg pe doponoyikég nUIEG TNE Xprong nou €Ange oTig 31 AekepBpiou 2020 kal peTadEpovTal Npog oup-
Wwnoiopo pe pennovTIKa KEPSN OTIC ENOJEVEG 5 XPAOEIC.

Baoel Twv SiaTagewv nepi unokedanaliod4TnoNg, To 6pIo EKNTWOoNG Twv NAcovalouowv danavwy TOKwY, opileTal wg
30% eni Tou dpoponoyikoU EBITDA Tng eTaipeiag. H oxeTikn avaBadnduevn doponoyikn anaitnon avinBe og €20 exar.
oTig 31 AekepBpiou 2020 (31 AckepBpiou 2019: undév). To noad auTo Pnopei va cupwnadIioTei e peAAoVTIKG dhoponoyi-
KG KEPBN, XWPig Xpovikd nepiopiopd (Znp. 19).

ZUudwva e TIg Ioxuouoeg hoponoyIkEG SIaTAEEIG, oI €Agyxol OTIG ETalpEieg dlevepyolvTal wg €ENG:

‘EAgyxol ané Toug OpkwToUg EAgykTéG — 'EKBeon Moponoyikng Zuppépdwang

Ma Tig xpnoeig 2011 kal €€ng o1 eAANVIKEG eTalpeieg Nou NANPOUV CUYKeKPIUEVA KpIThpia, SUvavTal va AdaBouv TACIa
«'EkBean MopodoyIkng Zuppopdwangy», 6nwg npopaéneTal and Tov Népo 2238/1994, ApBpo 82, nap. 5 kai To Nopo
4174/2013, apBpo 65A, and Toug TakTIKOUG TOUG 0PKWTOUG EAEYKTEG-AOYIOTEG, WG NPOG TN CUPHUOPPWON TOUG HE TIG
81aTa€eig Tng keipevng hopodoyikng vopoBeaiag. H ék6oan ‘ExkBeang Mopofoyikng Zuppopdwaong unokabioTd, eboéoov
nAnpoUvTal ol OXETIKEG NpoUnoBEaclg, Tov éAgyxo and Tn Anpéaoia Apxn, n onoia éuwg diaTnpei To Sikaiwa PYeTayeve-
OTEPOU EAEYXOU XWPIG va NePaVel TIG GopoAoYIKEG TNG UNOXPEWAEIC YIa TNV OIKEIa SIAXEIPIOTIKA XPACN.

H ETaipeia éxel AaBel ekBEaelg dpoponoyIkAg CUPPOPDWONG Pe YVWOPN Xwpig enidunagn, £wg kal TN xprAon 2019, evw
EKTIMG 6TI To i610 Ba AGRel kai yia To 2020.

‘EAgyxol ano Tig popoAoyIKEG apXEG
H ETaipeia éxel eNeyxBei boponoyika yia Tig xpnaoeig nou éAngav €wg kai Tnv 31 AekeuBpiou 2014.

Avegaptnta and Tnv mBavéTnTa Sievépyelag peAnovTiKwy dhopoioyikwy eAéyxwyv N Aloiknon ekTiud 611 6ev Ba npokU-
WouV onPavTikEG eNinpdoBeTeg hoponoyikéG emBapuvaelg and Tov EAgyxo TwV PN eAgyUéVWY HopoAoYIKWY XPATEWY,
népa and auTég nou avadépovTal kKal cupnepiAauBavovTtal ndn aTIG OIKOVOUIKEG KATAGTACEIG yia TN XPAON Nnou €ANEE
31 AekepBpiou 2020 (Znp. 33).

2TIg 31 AekepBpiou 2020, To nocd Twv elonpakTéwy dhopwv l00dnuaTog nepinaupavel nocd Uywoug €32,1 ekart. nou
nponAnpwBnkav ané Tnv ETaipeia oe oxéon e TIG €Nidikeg doponoyikég unoBEaelg yia ddpoug €1006AUaTog, 6nwg
avadépeTal oTIC Xnp. 2.19, 4 ka1 33 (2019: €321 ekart.). O xpdvoc 0AoKANPWONE TWV WE avw EvBIKwv péowv dev Suvaral
va npoBiedBei kal n ETaipeia éxel kaTaTa&el Ta OXETIKA N0oG oTo KUKAodopoUv evepynTikd. KaTa Tn xpnon nou €Ange
31 AekepBpiou 2020 n ETaipeia £AaBe emoTpodég npokaTaBoing hopou elcodnpaTog Uwoug €56 ekar.
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H oupdwvia Tou hopou nou unoAoyideTal eni Tou AoyloTIKoU doponoynTéou KEPSOUC Kal ToU npaypaTikou dpdpou el-
008nMuaTog nou epdavideTal ota anoTteNéopuata napaTiBeTal oTov NApaKATw nivaka:

‘ETog nou €Ange
31 AekepBpiou 2020 31 AekepBpiou 2019

Képdn/ ((npiéc) npo dépwv (515.141) 350.093
@opog unoﬁovlopsvoc Je Baon 1oxUovTeg dpopooyikoUg 123634 (84.022)
OUVTENEDTEQ
‘Ecoba nou dev undkeivtal oe hOPo €1008APATOG 12.368 46.900
‘E€06a nou ev ekninTouv yia hopoAoyiKoUg oKonoug 41678 (7.521)
MeTtaBonég otnv avaBaiidpevn doponoyia Adyw adnayng

. p - 5.055
oTo oponoyiko cuvTeAeaTn
MeTaBonég oTo hdpo €1006NPATOG NPONYOUHEVWY ETWV (1.800) 4908
NOINEG KIVATEIG 497 946
Mdapol 176.377 (33.734)
Mpaypatikég poponoyikdg cuVTENETTAG 311% 21,8%

30. Képdn/(Znpiég) ava peToxn

Ta Baoika képdn/(nui€g) ava petoxn unodoyiovTal SiaipwvTag To kaBapd képdog/(nuid) nou avafoyei oToug PETO-
Xoug TNG ETaipiag pe To péco aTaBuiopévo apiBué peToxwy kata Tn Sidpkela TNG nepid6dou avadopdc, adaipoupévou
Tou oTaBuiopévou péaou dpou Twv I8iwv PeToxwy. XTIG 31 AekepBpiou 2020 kar 2019 Ta dikaiwuaTa npoaipeong eni
peToXwV gixav e€aoknBei N ANEEl kal bev unnpxav iB1eg peToxéC. Ta anopsiwpéva kEpdn/(nuI€g) ava peToxn Ico0vTal ue

Ta Baoika kEPSN/(ZnuIES) ava peToxn oTig 31 AskepBpiou 2020.
‘ETog nou €Ange
31 AekepBpiou 2020 31 AekepBpiou 2019

Képdn/(Znuiég) ava petoxn (o€ Eup avd petoxn) (1,1) 1,04
KaBapa képdn/({nui£g) nou avanoyouv o€ KOIVEC UETOXEC
Méaog apIBUbG KOIVWV JETOXWV 305.635.185 305.635.185

31. Mepiopara

21N ouvedpiaon oTig 28 MeRpouapiou 2018 To SioiknTikG cupBoUAio TNG ETaipeiag anoddcioe va npoTeivel npog Tn ve-
VIKN ouvéneuon Tediko pépioua €0,50 ava petoxn yia To £€Tog 2018, kal n anddacn eykpiBnke anod Tn yevikn cuvéneuan
TWV PETOXWV aTI 7 louviou 2019. X1o TeAIKO PépioPa cupnepinapBaveral éktakto pépioua €0,25 ava peToxn To onoio
adopd og diavoun Pépoug Twv 068wV and Tnv NwAnan Tou Pepidiou Tng ETaipeiag otov AEXMA. To noc6 Tou TeAikoU
uepiouaTog via To €1og 2018, avépxeTal og €152,8 ekart. kal e€odpAnBnke Tov loUAio 2019. X1n cuvedpiaon Tou oTig 5 No-
euBpiou 2019, To SioiknTIkG cupBouAio anoddacioe Tn diavoun npopepiouaTog xpnong 2019, nooou €0,25 ava petoxn.
To noad Tou pepiopatog avniBe o €76,4 ekat. kal e€odAnBnke Katd Tn SIApKeIa Tou NpwTou TpIunvou Tou 2020. Ta
JepiouaTa autda cuunepiAapBAavovTal ooTIC OIKOVOUIKEG KaTAoTAGEIG TNG XpNang nou Ange 31 AekeuBpiou 2019.

21N ouvedpiaon Tou aTig 27 PeBpouapiou 2020 To SioiknTIKG cupBoUAio anodAacioe va NPOTEIVEl MPOG TN YEVIKN CUVE-
Aeuon TeAIkG pépioua €0,25 ava peToxn yia To £€1og 2019, kal n anddacn eykpiBnke and Tn YeVIKA GUVEAEUGN TwV lE-
TOXWV OTIG 24 louviou 2020. To nocd Tou pepiouaTog, avépxeTal og €76,4 ekar. kal cunePIAaPBAVETal GTIG OIKOVOUIKEG
KaTaoTacelg TNG Xpnaong nou éAnge 31 AekepBpiou 2020. To oUvono Tou noooU nAnpwBnke Tov louAio Tou 2020.

3TN auvedpiaon Tou aTig 25 DeBpouapiou 2021 To SioiknTIKG cupBoUAio anodaaice va NPOoTeIVEI NPOG TN YEVIKNA OUVE-
Aeuon TeAik6 pépiopa €0,10 ava petoxn yia To €1og 2020. To noa6 Tou TeAIkoU pepiopaTog avépxetal o €30,6 ekar. kal
dev oupnepiAauBaveTal oTIC NapoUCES OIKOVOUIKEG KATAOTACEIG KaBWG Sev €xel eyKPIBEI and TN yevikA cuvéAEUan Twv
METOXWV.

To AloiknTIk6 ZupBouAio dev evékpive kanoia addayn oTnv NoAITIKA PepIoPAaTwy TnG ETaipeiag aTo oUvonid Tng kai Ba
enava&lofoynael Tnv NANpwUA eninpéoBeTou pepiouaTog, N eninpéoBeTou €161koU PepiouaTog, evrog Tou 2021.
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32. Tapelakég poég and AEITOUPYIKEG SpacTNPIOTNTEC

‘ETog nou éAnge

31 Aekepppiou 2020 31 Aekepppiou 2019
Képdn npo dopwv (515.141) 350.093

Mpooappoyég yia:
AnooBéaelg evowudTwy nayiwv kal GuAwv

NEPOUCIAKWV OTOIXEIWYV 6.7 161.976 151655
Anopeiwon a&iag nayiwy 8 5.872 4764
AnooBETEIg ENIXOPNYNOEWY NAYIOU EVEPYNTIKOU 26 (797) (665)
XpnuaToolkovouika €€o06a / (€é00da) -kaBapa 27 94.385 106.257
MpoBAéweig kal Slacdopég anoTIuNoEwWY 119.937 43972
AnooBéaoeig e€66wv pakponpoBeouwy
GUHBEHOI,SV §08wv HakponpoBeay 26 6.488 1276
(Képbn)/ Znpiég and eknoinon nayiwv (3.518) (1.074)
YuvannayuaTikég {npieg / (képdn) 28 (4.988) 910
‘Ecoba and pepiopata (51.533) (195.416)
(187.319) 461.772
MeTtaBonég Kedanaiou kivnong
(AUEnon)/ Meiwon anoBeudTwy 298.461 (8.578)
(AUEnon) / Meiwon anairnoswy 178.198 (10.595)
AuEnon/ (Meiwon) unoxpewoewy 22.769 17.21
499.428 (1.962)
KaBapég Tapeiakég poég and AEITOUPYIKEG SpacTNPIOTNTEG 312.109 459.810

33. EvOeXOMEVEG UNOXPEWOEIG KAl VOUIKEG UNOBETEIG

H ETaipeia éxel evOEXOUEVES UNOXPEWOTEIG 0 0XEON e TPaANe(IKEG Kal AoInég eyyunaeig kal adfa B€uaTta nou Npoku-
MTOUV 0Ta NAqiola Twv EUNOPIKWY TNG cuvandaywv. Ta nio onuavTika {nTAPaTa napouaciadovTal oTN CUVEXEIQ:

EnixeipnuaTtika Béuata

(a) Ekkpepeic unoBéoeic

H ETaipeia epyniéketal o S1ddopeg VOUIKEG UNoBETeIg Kal €xel 51ADOPES UNOXPEWTEIG OE EKKPEUOTNTA OXETIKEG UE TIG
ouvnBeig 6paocTnpIdTNTEG TNG. Me Baon Ti¢ SiaBéaiueg péxpl onuepa nianpodopieg, n dioiknon nioTevel 6T N ékBaon
TwWV UNoBEoewv auTwv dev Ba éxel onpavTikn enidpacn oTa anotedéopaTa TNG ETaipeiag n oTn XpNPATOOIKOVOUIKN TNG
B€on kai 0TI 6ev xpeladovTal emnAéov NPoBAEWEIG, NEpav auTwy nou Nén nepilauBavovTal aTIG OIKOVOUIKEG KaTaoTd-
OEIG.

Kata tn 8idpkeia TNG Tpéxouoag Kal Twv nponyoUlevwy XpRoewv katadoyioTnkav otnv ETaipeia T€An kal npdaoTiya
xpnong unedadoug yia Tn SiéAeuon aywywv and Toug ekaoToTe Anpouc. To ouvonikd nood nou éxel katanoyioTel avép-
xeTal og €39,4 ekar. oTic 31 AskepBpiou 2020 (2019: €30,3 ekar), evw nood Uwoug €14 ekart. (2019: €6,4 ekart.) éxel
kataBAnBei, 6nwg anaiTeital npokelyévou n ETaipeia va npoodUyel kaTd Twv avwTéPw KaTanoyIoPWY Kal €XEl KaTa-
XwpNBei w¢ anaiTnon oTnv KAaTAoTacn o0IKOVOUIKAG BEong aToug «lMendTteg kal Aoinég anaithoeigy. To 2020 o Anpog
Acnponupyou katadodyioe noa6 €3,1 ekar. yia To £€1og 2019.

Avadopika ue Tig unoBéaoeig auTéG N ETaipeia éxel aoknaoel 6Aa Ta évBika péoa Kal ekTia 6Ti eival nepioadTepo nBavd
va unapé€el BeTIkA €kBaon yia To oUvono Twv UNoBECEWY aUTWV.

Katd Tn 8iapkeia Tng xpnong nou €Ange 31 AekepBpiou 2020, n ETtaipeia éAaBe nioTwTika TigoAdyia ané tn AEMA
A.E. ouvodikoU nooou € 7,3 ekaT. o€ ouvéxela BeTIKNG ékBaang TNG Npoacuyng TNG 8eUTEPNG KaTA TNG £Taipiag Botas
Petroleum Pipeline Corporation (“Botas”), und Tnv aipeon 4TI To napanavw noco eveéxeTal va enioTpadei e NEPINTwWon
nou EUSOKIUNCEI N aywyn akUpwong TNG SIaITNTIKAG anddaaong Tnv onoia éxel acknael Nén n eTaipia Botas. H ETaipeia
8e Bewpei NIBavd éva TEToI0 EVEEXOEVO Kal WG EK TOUTOU BEV €XEI OXNPATIOEI OXETIKA NPORAswN.

157



152

ETHZIA OIKONOMIKH EKBEXH ETAIPIKHZ XPHZHY 2020 Evonoinuéveg Oikovopikés Karaatdoeig Ouidou

(B)  EyyunTikéc enioTOAEC

H ETaipeia éxel ekdwoel enioToNég SiaBeBaltioewv Kal EyyYUNTIKEG ENIOTOAEG NPog TPANedeg yia 6Avela Nou auTEG EXouV
XOpNyAoEl o BUyaTPIKEG Kal CUYYEVEIG eTalpeieg, To ave€odAnTo undioino Twv onoiwv Tnv 31 AekeuBpiou 2020 avep-
xéTav oTo 166M0co Twv €1.006 ekar. (31 AskepBpiou 2019: €912 ekar.).

Mopodoyika kal TeEAwvVeEIaKa BépaTta

To doponoyikd nAaicio kal ol poponoyIkEG NPAKTIKEG oTnv EAAAGSa, ol onoieg kaBopifouv Tn hoponoyikn Baon, evoéxe-
Tal va 08nyAoouV o€ gyyeveig aBeBaldTnTeg, Adyw TNG NoAunAoKATNTAG ToUug, KaBWGE Kal Tou YEYovOTOG OTI UNOKEIVTAI
o€ JeTaBonég kal evanAakTIKEG epunveieg and TIG apuodIEG apxEG 0 BIadOPETIKEG XPOVIKEG OTIVUEG aAnd kal peTau
SladopeTikwv eTalpeiwv. Qg ek TOUTOU, EVEEXETAI va UNAPEOUV KaTNYopPieg Sanavwy A XepIoPwy diaddpwy INTNUATWY,
yla TIg onoieg pia eTaipeia pnopei va ag§loAoynBei o€ SiacdopeTikn Baon and ekeivn nou epappdoTnKe Katd Tn SiApKeia
nposTolgaaciag TG popoAoyikng SnAwoNg M TNG oUVTAENG TwWV OIKOVOUIKWY KaTaoTaoswy. Me Bdon Tnv euneipia Tou
napeABovTog, oI hopofoyikoi éAgyxol SievepyoUvTav and Tig Popoioyikég ApxEG KaTa péao 6po 5-7 xpdvia JeTa TNV
unoBoAn Tng doponoyikng dMAwang. EninAov, oTIg NepINTWaoelg 6rnou évag doponoyikog EReyxog odnyei oe Siago-
PETIKN eKTiunon and auTh TNG €Taipeiag, n diadikaacia eniAuong Tou nTAPATog akodouBei cuvABwG TN SIKaoTIKA 086,
8ladikacia n onoia nepinapBavel iddopeg haceig kal eVEEXETAI va SlapKETEI APKETA Xpdvia NPOKEIPEVOU va KaTanngel
O€ OpICTIKN Kal apgeTakAnTn anddgaaon. Mia eTaipeia UvaTal va epniakei oe autn Tn SikaoTikn Sladikaaia eav kal epdoov
kataBanel npokataBonika To 50% Tou oguvonikoU hdpou Kal TV NPocaugNaswy Nou £Xouv eKTINNBEI ané To dopono-
YIKG €ngyxo.

‘Ona Ta avwTépw 0dnyouv oe eyyeveig duokonieg avadopikd Pe Tov Npoadiopiopd Kal TN AoYIOTIKA aVTILETWNIoN TWY
dopofoyikwv unoxpewaewy. Q¢ anotédeoua, n Sloiknon oToxeUel oTov KaBopioud TNG NOAITIKAG TNG BACE! EIBIKAG
vopoBeaiag 81aB€aiung KaTd Tn aTIyun TNG AOYIGTIKAG AVTIMETWNIONG WIag cuvadnayng, Héow ANWNG eEEIBIKEUPEVWV
VOUIKWV Kal popoAoyIKWV cUPBOUAWV OE EUOVWHEVEG NEPINTWOEIG, KABWE Kal a§lonolwvTag TNV eunelpia ané ano-
ddoeig nponyoUevwy hoponoyIKwy eAEYXwWY, CUPNEPINaUBAVOUEVWV TWV OXETIKWV SIKAoTIKWV anoddcewyv. AuTh n
Sladikacia e§aocdanilel 6TI ol 0IKOVOUIKEG KATAOTACEIG avTavakAoUv OAES TIG oNPAVTIKEG poponoyIKES Kal TEAWVEIQKES
UMNOXPEWCEIC, oo To SuvaTdv akpIBéaTepa Kal nANpEaTepa.

(a) AvédeykTec xprioeic — EniSike¢ hopoAoyikEC UNOBETEIC

‘Onwg e€nyeital kal aTn Zn. 29, éxouv ofokANpwBEei éAgyxol and Tig Moponoyikég ApxEG €wg Kal TN Xpnan nou €Ange
31 AekepBpiou 2014. 01 EkBEaeic MoponoyikoU EAgyxou yia Tig xphaeig nou éAngav oTig 31 AekeuBpiou 2010 kai 31 Ae-
kepBpiou 2011, eAndBnoav Tov AekéuBpio Tou 2017 kal undkeivTal oe Vopikn apdioBATnon and Tnv ETaipeia. ZuvonTika,
ol ekB€aoelg a&iovouv NpoaBeToug hopoug Uoug €22,5 ekaT. kal npdoTiya €23,5 ekat. yia kovdudia nou agopoulv oe
TéNog xapToonpou, Siadopeg un ekminToUEVeG Sandveg kal AAAEg NnpooappoyEg dhopou eicodnuaTtod. H ETaipeia, adou
peAETNoE TIG ekBETEIG Twv dhoponoyikwy eAgyxwy, apdioBATNoE Toug enBANBEVTEG eniNpOaBeToug hOPOUC Kal Npo-
oau€noelg (ta onoia unepBaivouv Ta Noad nou éxouv NSN oupnePIANGBE OTIG KAvoVIKEG hopoAOYIKES SNAWOEIG TNG
eTaipeiac) Kal npoxwpnoe o€ A TIC NPoBAENOUEVEC and TIC OXETIKEC BIaTAEEIC evépyeleg Kal évika péoa Npooduyng
KaTd QUTWV TWV NOCWV.

Mapa 1o yeyovog 6T n ETaipeia éxel apdioBntnoel Tnv eniBoin npdoBeTwv ddpwy, evioUTolg unoxpeoUTal va kaTaBa-
el To 50% Twv KaTanoyiopévwy Noowv (hépwv kal NPoaTiuwy) and Toug Mo Ndvw dopoAoyikoUg EAEYXOUC NPOKEIUE-
Vou va éxel To Sikaiwpa va acknoel €vbika péaa. H kataBoAn Twv anairoUdeVwY NOowWY NpayuaTonoinBnke, evrog Twv
npoBAenduevwy NpoBeopiwy, v Ta unénoina noad cupwndicBnkav and Tig APXEC UE EMIOTPENTEA NOOA hOPWV OTO
oUvono6 Toug, evtog Tou 2018. To alvono Twy Nocwy auTwy, nepilauBaveral o€ AoyapiacpoUs anaitnoewy anoé hopoug
€10086APaTog, €av To Noc6 adopad oe hoPo €1006APATOC, M oToug NeEAATEG kal AoINéG analTNoEIg, EGv To Noad adopd oe
annoug dopoug, kaBwg n ETaipia ekTiud 611 Ba eniTUxel oTIg NpooduyEG TNG. ‘Ocov adopd TG Npocau€naelg ol eKBETEIg
agivouv noad ioo Pe 1o 120% Tou apxikou ddpou, avTi Tou npoBAenduevou 50%. To nocd auTé audioBnTeiTal eniong
8ikaoTika and Tnv ETaipeia.

EvTog Tou MapTiou 2020 eAndBn véa evronn eAéyxou, yia €Rgyxo Twv xpnoewv 2014 €wg kal 2017, o onoiog oxeTieTal
JE ouykekpiuéva doponoyikda BEuaTa, ekTipdTal 6T dev Ba €xel eupnuaTa, avapéveTal n Koivonoinon TNG €kBeang eAéy-
xou. EninAéov, evtog Tou louniou Tou 2020, eAndBn véa evTonn TakTIKoU eAéyxou yia Tn xprion 2014, yia To oUvonio Twv
dopofoyikwv BeudTwy. O éeyxog auTdg olokANpwBNKe Kal evTég Tou AekeuBpiou 2020 kolvonoinBnkav Ta opIoTIKA
dUAna kal EkBEaeig EAgyxou. ZuvonTika, ol ekBEaelg aflvouv npdoBeTa nood Uwoug € 16,2 ekar., npoaoTipou € 8,1
€KaT. Kal npooaugnoewy € 9,5 ekar,, yia kovbunia nou adopolv oe TEAOG XapTOOANOU, EVK 81AdOPEC PN EKMINTOUEVES
dandveg kal aNdeg npooappoyEg hopou l0odnuaTog, 6ev dnuloupyolv NpdaBetn odelAn, kaBdéTI n xpron 2014 eival
Cnuioydvoc. H ETaipeia, penérnoe Tig avtioToixeg ekBEoelg kal apdiopnTei Ta eniBAnBévTa eminpdaBeTa Nnood kai npo-
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oau€noelg. Evtog Tou lavouapiou 2021 n ETaipeia npoéBn aTnv kaTdBean evbikodavoug npooduyng, kataBannovtag
To npoBienduevo noad npoBeBaiwong 50% Uwoug € 16,9 ekat., ackwvTag 6AeC TIG NPoPBAENOUEVES and TIG OXETIKEG
81aTageIg evépyeleg Kal €vBika J€oa KaTA TWV Napanavw noowv.

H Aioiknon nmioTteUel 611 6ev Ba npokUWouv onpavTikEG poponoyikéS eniBapuvaelg iTe and PednovTikoug doponoyi-
KoUg eAéyxoug, eiTe and Tnv €kBacn Twv eNibIkwv unoBéaewy Népav auTwv nou avadépovTal Kal cupnepiAappavovTai
NBN OTIG OIKOVOUIKEG KATAOTACEIG TNG XpNong nou €Ange 31 AekepBpiou 2020.

H ETaipeia éxel avayvwpioel onoleadnnoTe npokaTaBonég oxeTIKEG Pe hOPOUC Kal NPOaTIUa, nou adopouv o nafaid-
TePEG B1adopEg e TIG hoponoyiKEG apXEG, GToUG hOPOUG EI008NUATOC, aTo BaBud nou exkTIPA 6TI Ta Nocd auTd Ba eival
TeAIKG avakTAaIYa.

ZnuelveTtal 0TI oUUdWVa PE TIG OXETIKEG BIaTAEEIC, yia TI Xpnaoelg 2011 €wg kal Tn xpnon nou €Ange Tnv 31 AekeuBpiou
2019, n ETaipeia, éAaBe and Toug TAKTIKOUG 0pKwToUG eAeyKTEG-AoYIOTEG ekBETEI hopoAoyIKNG CUPHOPdWONG, UE
YVQUN Xwpig emdunagn, énwg npopiéneTal and To N.2238/1994, 4pB. 82, nap. 5 kai To N. 4174/2013, GpBpo 65A.

(B) KaradoyioTikéc npd€eic TeAwveiwy

Evtég Tou 2008, napeindBnoav and To TeAwveio kaTadoyIoTIKEG NPAgelg ouvonikoU Uwoug nepinou €40 ekar. yia
hepoueva TeAwvelaka «eAeippaTa» Twv hopoioyikwy anoBnkwv TNG ETaipeiag yia ouykekpIuéveg nepiddoug eTall
Twv €TV 2001 - 2005. H ETaipeia npocéduye KaTd Twv OXETIKWV NPAEWV evwniov Tou AloiknTIkoU MpwTodikeiou Kal
n Aloiknon Bewpei 6TI N uN6Bean Ba €xel BeTIKA KAaTAANEN PETA TNV 0AOKANPWON TNG VOUIKNG iadikaaiag.

Ave€dptnTa and Tnv kKaTdBeon Twv Napanavw npoaduywy, To TeAwVEIo NPOXWPENCE 0 NapakpATNon Nooou €54 exkar.
(oUvoAo katafoyioBévTwy noowv nAgov Npocaunocwy) BeBaiwpévwy enatpodov OMA (Enu. 12). H ETaipeia kaTé-
Beoe 600 npooduyEg kaTa TG hopodoyoloag apxng Kal KaTa Tou TeAwveiou, evaniov Twv AloIKNTIKWY MNpwTodikeiwv
ABnvwv kai Meipaiwg avtioToixa. To MpwTobikeio ABnvwv e€€8wae anddaon ue Tnv onoia Sikaivel Tnv ETaipeia, anop-
pinTovTag TNV ev AGYw NapakpdTnon wg un vopiun. H npooduyn katd Tng katadoyloTIkAg npagng 935/2008 Uywoug €
3,5 ekart. éxel ekdikaoBei oe NpwTo BaBud xwpig va yivel 5ekTh, N eTaipeia doknae avaipean n onoia €xel npoadioploBei
0TI 9/6/2021. To NoéuBpio 2020 ekdikaoBnke evwniov Tou AloiknTikoU EdeTeiou Meipaid, n npooduyn kaTd TNG KaTa-
AoyioTikAg Npagng 989/2008 Uwoug €35,7 ekar. kal avapéveral n ékdoon anddaong.

H Etaipeia ekTipa 611 Ba unopei va avakTnoel Ta avwTEPW Noad.

34. Aeopeloelg Kal CUMBATIKEG UNOXPEWOEIS

(1) Aeopeloeic yia kebaNaloUXIKES ENEVEUOEIG

O1 onpavTIKOTEPEG CUUBATIKEG UNOXPEWTEIG TNG ETaipeiag Tnv 31 AekepBpiou 2020 adopouv o Seopeloelg yia keda-
AaIoUXIKES enevBUoelg ouvonikoU noooU €41 ekar. (31 AekepBpiou 2019: €34), To peyadUTepo PEPOG TOU NOOOU OXETi-
Cetal ye TNV avaBaBuion Twv diuAioTnpiwy.

(2) Evéyyuec nioTwoeIg

H ETaipeia eival mBavév va 6exBei aitnpa and npopnBeUTEG OTE va Napaoxel TPaneIKES EVEYYUEG NIOTWOEIC, UE OTOXO
va eMITUXEl EVVOIKOTEPOUC 6poug cuvadnayng Kal NioTwoNG. XTI NEPINTWOEIG Orou €xel AdN KaTaxwpnBei n unoxpéwan
OTIG OIKOVOUIKEG KaTAOTACEIG, Sev XPEIGZETAI NEPAITEPW YVWATOMNOINGN TNG CUYKEKPIPEVNG BECUEUONG. XTIG NEPINTW-
o€Ig 6énou n cuvandayn npayuaTtonoleital yeTd Tnv nepopnvia loofoyiouoy, n ETaipeia 6ev unoxpeoUTal va Siakavovi-
o€l TNV €VEYYUQ NioTWon evTog TNG NepIodou, apa Sev avayvwpileTal Kal N avTioToIXN UNOXPEWaN.

(3) X0pBaon dikaiuaTog NWANONG Kal ayopdg anoBéuatog neTpeaiou

H etaipeia EAANvika Metpénaia A.E. éxel ouvawel cupBdoeig SikaiwudTwy NwANong Kal ayopdg nou Tng divouv To &i-
Kaiwua va ayopdoel andBepa nerpenaiou, and Tn ouveedepévn etaipia OTSM. Ta SikaiwpaTta NwANoONG Kal ayopag
pnopoUv va acknBouv and Ta cupBanidpeva uépn o 0MNoIadnMoTe XPOVIKA OTIYWA Npiv TN ANEN Toug und opIoPEVES
npounoBéaoeig. H Tpéxouoa afia anoTiunong auTwy Twv SIKaIWPATWY €ival acnuavTn yiaTi ol 6pol TNG cUPBaAong Exouv
KaBopIoTei £TOI WOTE 01 OXETIKEG ouvanAayég va ekTeAeaBoUv e TPEXOUTES TILEG U OUVENEID Va EXOUV UNGEVIKN Eni-
Spaacn og onoladnnoTe XpovIKA GTIYUA AOKNONG TWV SIKAIWHATWV.
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35. Xuvadnayég pe ouvbedepéva pépn

JTNV KaTAoTAoN CUVOAIKWY €1006NUATWV cuunepidauBavovTal £006a, Sanaveg kal €§06a, Ta onoia NPoOKUNTOUV ano TIG
ouvannayég petal Tng ETaipeiag kal ouveedepuévwyv pepwv. TEToleg ouvannayég nepinauBAavouy Kupiwg NwAnaceIg Kal
ayopég ayaBwv Kal unnpeciwv aTo niaiglo TNg ouvnBoug AsiToupyiag Tng ETaipeiac.

‘ETog nou éAnge

31 AekepuBpiou 2020 31 AekepuBpiou 2019

Xpewoelg o ouvdedepéveg enixeipnoelg (nwAnoeig)

ETaipeieg opifou 1.565.689 2.871.274
Yuvbedepéveg eTalpeieg 984.367 397.245
Koivonpagieg 698 662
Z0vono 2.550.754 3.269.181
Xpewoeig and ouvdedepéveg enixelpnoelg (kdoTog NwANBEVTWV)

ETaipeieg opinou 43643 54.908
Yuvbebepéveg eTalpeieg 747755 454,389
Koivonpa€ieg 47536 35.622
Z0vono 838.934 544.919

Y7a Aoina £é006a/(£€06a) & Aoind kEpdN/(Cnui€g)-kaBapad yia To 2020 cupnepidapBavovTal Aoind écoda and BuyaTpIKEG
eTaipeieg noooU €4,3 ekart. (2019: €4,5 ekar.).

2TNV KaTaoTaon oIKoVOMIKNG B€ong cupnepiAapBavovTal unénoina nou NpokUNTouv and ayopéS/nwAnaceig ayabwyv Kal
UMNPETIWV KaTa TN cuvABn AgIToupyia TNG enixeipnong.

‘ETog nou éAn§e

31 AekepuBpiou 2020 31 AekepBpiou 2019
Ynénoino npog ouvdedepévec emxelpnaeig (MpopnBeuTéG Kal AOINEG UNOXPEWUEIC)
ETaipeieg opifou 23.086 14.469
Yuvbedepéveg eTalpeieg 8.049 8.732
Koivonpagieg 17.301 0
Z0vono 48.436 23.201
Ynénoino ané cuvdedepéveg enixeipnoeig (MeAdTeg kar AoINEG UNOXPEWUTEIC)
ETaipeieg opinou 101.433 247.232
Juvbedeléveg eTalpeieg 48.286 14.283
Koivonpagieg 394 256
Z0vono 150.113 261771

Yuvadnayég éxouv npaypatonolinBei pe Tig akdéAouBeg ouvbedepéveg eTalpeieg:
a) OuyaTpikég eTaipeieg Tou Opidou EAANvIka Metpénaia (Iny. 9)

B) Xuvbebeuéveg ETaipeieg kal kolvonpagieg Tou OpiAou nou evonoloUvTal Ye Tn uéBodo Tng kaBapng Béong:
e Etaipeia AywyoU Kauoipwv Aspodpopiou ABnvwv A.E. (EAKAA)
e AETA Epnopiag A.E. (nponv Anpdoia Enixeipnon Aepiou A.E.)
e AEMAYnobouwv AE.
e Elpedison BV.
e Spata Aviation Fuel Company S.A. (SAFCO)
e EAIE Opdkn AE.
e D.M.E.P.Holdco
H ETaipeia éxel ekdwoel emoToAEG SlaBeBaldoEwV Kal EyYUNTIKES ENIOTOAEC NPOG TPANETeS yia SAveIa Nou auTéG EXOUV

xopnynaoel oTnv Elpedison BV, To ave€ddanTo undAoino Twv onoiwv Tnv 31 AekepBpiou 2020 avepxdTav aTo 166Mnoco
Twv €102 ekar. (31 AskepBpiou 2019: €105 ekar.).

y) Zuvdedepéva pépn nou TeAOUV UNd Kovo £Agyxo pe TNV ETaipeia Adyw TNE KOIVAC OUPKETOXNG Tou ANpoaciou Kal
Je Ta onoia n ETaipeia éxel onpavTikéG ouvannayég kal unddoina:

e Anpooia Enixeipnon HAekTpiopoU A.E. (AEH)
e EAAnvikég ‘Evonnieg Auvaueig
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e Aiaxeipiotic EAANvikoU AikTUou Alavounc HiekTpikig Evépyeiag A.E. (AEAAHE)
¢ AiaxeipioTig EBvikoU Tuathpatog Quaikol Aepiou (AEZMDA) AE.

Kata tn xpnon nou éAnge Tnv 31 AekepBpiou 2020, o1 cuvannayég kal Ta undnoina pe Ta napandvw Pépn ATav Ta
€€ng:

¢ MwAnoeig ayaBwv kal unnpeaiwv €111ekar. (2019: €126 ekar.),

e Ayopéc ayaBuwv Kal unnpeoiwv €49 ekart. (2019: €68 ekar.),

o Anarthoeig €8 ekar. (31 AekepBpiou 2019: €27 ekar.),

e Ynoxpewoelg €16 ekar. (31 Aekepppiou 2019: €16 exar.).

8) H Etaipeia Sioikeital and Ta péan Tou AloiknTikoU YupBoudiou (EkTeAEoTIKG kal Mn EkTeAgoTIKG MEAN Tou Alol-

KnTIKoU TupBoudiou Tng EAANvika Metpénaia A.E.) kal and Toug MevikoUg AicuBuvTéc. Or apoiBég nou kataBan-
Bnkav r éxouv NoyloBei Npog Toug avwTépw avnnBav oe:

‘ETog nou éAnge
31 AekepBpiov 2020 31 AekepBpiou 2019
ApoIBég 4576 4615
Mapoxég Adyw €€660u and Tnv unnpeaia 149 135
Anolnpeitoeig Adyw AUong cUPBaong - 1633
Z0vono 4725 6.383

€) HEAAnvika NeTpénaia A.E. éxel xopnynoel 6aveia og BuyaTpIkéS TG eTalpeieg (Enp. 10 kar 12). £1i¢ 31 AekepBpiou
2020 1o undnoino Twv daveiwv autwv avépxetal o €104 ekar. (31 AskepBpiou 2019: €141 ekar.). Ta ouvonika
£006a Tokwv yia To 2020 aviiBav e €5 ekar. (2019: €7 exar.). Ta 6aveia €ival KUPAIVOUEVOU EMITOKIOU Kal TO
péoo eniTokio daveiopou ATav 3,64% (2019: 4,65%).

H ETaipeia eniong éxel AaGBel 6avela and BuyaTpiKEG TNG €Talpeieg, To ave§ddANTo uNdAoINO TwWV OMoiWV aVEPXETAl O
€620 ekar. o1 31 AckepuBpiou 2020 (31 AekepBpiou 2019: €690 ekar.). Ta cuvodikd £€06a TOkwv yia To 2020 avAnBav
o€ €23 ekar. (2019: €36 ekat.).Ta SAveia ival KUPAIVOPEVOU ENITOKIOU Kal To Péoo eniTokio Saveiopou yia To 2020 ATav
4,05% (2019: 4,87%).

36. leyovoTa perd Tnv npepopnvia loodoyiopou

EkTdg and Ta yeyovdTa nou nén avaypadovTal oTn Inp. 9, Sev éAaBav xwpa aAda onpavTika yeyovoTa Katd TNV nepiodo
META To TEAOG TNG OIKOVOMIKNG XPAONG Kal £WG TNV NUEPOMNVIA £YKPIONG TWV OIKOVOUIKWY KATAOTAOEWV.
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Etnoia ‘EkBeon Tou AloiKnTikoU ZupBoudiou
Tng EAAHNIKA NETPEAAIA AE €ni Twv Evonoinpévwy
ka1 Atopikwv Oikovopikwv Kataotaocewv yia Tn Xpiaon
and 1" lavouapiou éw¢ 31" AekepBpiou 2020

Eicaywyn
KUpiol MéToxol,

H napouoa ékBeon Tou AloiknTikoU XupBoudiou adopd oTn XpoVIKn NePiodo Twv 8WEEKa PNVWV TNG KAEIGUEVNG XpN-
ogwc (1.1.2020-31.12.2020). H £kBgon ouvTAxBNKe Kal €ival evapuoVIOUEVN WE TIG OXETIKES SIATAEEIC Twv apBpwyv 150-
154 Tou N. 4548/2018, Tou adpBpou 4 Tou N. 3556/2007 kai Tnv anddacon pe apiBud 8/754/14.4.2016 Tou AloIKNTIKOU
JupBoudiou Tng Enimponng Kedadalayopdg. O Evonoinuéveg kal ETaipikég Oikovouikég KataoTaoelg ouvtaxbnkav
oUpdwva pe Ta AigBvn MpdTuna Xpnuatooikovopikng Avadopdc (AM.X.A.), 6nwe autd éxouv uloBeTnBei ané Tnv Eu-
pwnaikn Evwon.

2Tnv napouaoa €KBeon NEPIEXOVTAl GUVONTIKESG XPNUATOOIKOVOUIKESG NANPOGOPIES YIa TNV OIKOVOUIKN KATAGTAoN Kai Ta
anoTeAéopata Tou Opidou (EAAHNIKA NETPEAAIA) kai Tng untpikic Etaipeiag EAAHNIKA METPEAAIA AE., nepiypa-
®A TWV oNPAVTIKWV YEYOVOTWY Nou éAaBav Xwpa Kata TNV TPEXoUaa OIKOVOMIKA XPAoN, Neplypadn Twv KUPIOTEPWVY
KIvBUvwV Kal aBePaloTATwy yia TNV enduevn Xpnon, napdBeon Twv GNPAvTIKwy cuvaniaywy nou npaypatonoinénkav
peTagu Tng ETaipeiag kal Tou OpiAdou pe Ta ouvdedepéva Toug Pépn, Napabean OTOIXEIWY Kal EKTINACEWY MOIOTIKOU
XapakTApa yia Tnv e§€AIEN Twv SpacTnploTATwy TNG ETaipeiag kal Tou Opiflou kaTtd Tnv endpevN Xpnaon, kaBwg Kal
napouciaon Twv GNPAvTIKOTEPWV N XPNUATOOIKOVOUIKWY NANPOGOPIWY Nou €xouv avTtikTuno otnv ETaipeia.

A. H Eraipeia kai o Opidog

0 ‘OuiAog anoTeneital and 68 eTaipeieg cupnepiAauBavopévng kai TNG elonyuévng ota XpnuaTioTnpia ABnvwyv kai Aov-
divou MnTpikng ETaipeiag. H kataoTaon Twv BuyaTpIkWV Kal cUVEESEUEVWY ETAIPEIWY, TO QVTIKEIUEVO TOUC, TO MOCGOCTO
181okTNaiag kal n péBodog evonoinang napouaidlovTal aToug OXeTIKOUG Nivakeg Tou MNMapapThpaTog TNG napouoag €k-
Beong. H Tpéxouaa vopikn popdn Tou Opidou eival anoTéneopa TNG apXIKAG GUYXWVEUONE GTO NAQioIo TNG €10aywWyNng
NG MnTpIkNnG ETaipeiag oTo xpnuatioTnipio, nou £AaBe xwpa To 1998 kal Twv YETENEITa eTAIpIKWY ouvadnaywv (e€a-
YOPECG Kal OUYXWVEUOEIQ).
H enixeipnuaTikn doun nou edapuédletal otov ‘OuiAo, n onoia kaBopilel eniong kal TNV 0pyavwTIKN Soun, €xel 181aiTepn
onpaacia yia Toug okonoUg dioiknong Tou Opifou kaBwg kai yia TV kaAUTepn napakoAoUuBnaon Twv 6PacTNPIOTATWY
Tou. Yuykekpipéva 6ieg ol SpacTnpidTNTEC Tou Opifou KaTaTaooovTal 6Toug KUPIoUC kAGSoug (ETpatnyikég Emixeipn-
olakég Movadeg) 6nwg aneikovieTal mo KaTw:

e AiAion, Edodiacudg kal Epnopia

e Aiavikn Epnopia netpenalocidwy, oTnv EANGSa kal To e€wTepIKd

e [lapaywyn kal Epnopia MeTpoxnpikwv

e ‘Epeuva kal EkpeTanneuon YdpoyovavBpakwyv

¢ Mapaywyn (and oupPBaTikES Kal avavewolyes NnyEG evépyeiac) & Eunopia HAekTpikng Evépyeiag kal Duoikd Aépio
EmnAéov, o ‘Ouinog éxel SpacTnpidTNTa Kal o€ AAAOUG TOEIG o1 onoiol napa To yeyovog OTI €ival aTpaTnyikng onuaciag
(nx Texvikéc Ynnpeoiec) ev anoteAoUv onUavTIKG NooooTO TWV OIKOVORIKWY PEYEBWV ToU Opidou.

A1 EAAHNIKA NETPEAAIA AE (MnTpikn ETaipeia)

H MnTpikA ETaipeia eival eionypyévn oTo xpnuatioTApio ABNvav kal napadinAa ol JEToxXEG TNG dlanpaypaTevovTal
péow GDRs (Global Depository Receipts) oTo xpnuatioTipio Tou Aovsivou, eve Ta opdioyd, £k60ong TNG BUYaATPIKAG
Tng eTaipeiag HPF plc, eival eionypéva oto XpnuaTioThpio Tou AougepBoupyou. H peToxikn Tng oUvBeon aTig 3112.2020
nTav:

e Paneuropean Oil and Industrial Holdings S.A.: 46,99%

e EAANvikS Anpdaio (TAIMEA): 35,48%

* OeopiKoi Kal 1I81TEG ENeVOUTEC: 17,53%
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A.2 Kupiol Topeig ApacTnpidéTnTag Tou Opidou

01 kUpleg 6paoTnpi6TNTEG Tou Opidou kadunTouv éva eupU ddopa Tou KAAadou TNG evépyelag, kaBioTwvTag Tov Ouifo
EAAHNIKA METPEAAIA évav and Toug nio onpavTikoUg evepyelakoug opifoug atn NoTioavaTodikn Eupwnn.

Ta Baoika onpeia ava dpacTtnpidéTnTa ouvoyidovTal NapakaTw:

a) KAasog AivAiong, Edodiacpol kal Eynopiag

0 kAdadog diuAiong, edodlacpou kal epnopiag anoTtedei Tov Nupnva Twv 5pacTnpIoTATWY Tou Ouidou kal TN BadikA nnyn
€0066wV Kal kepdodopiag.

ApacTnpiéTnTeg oTnv EAAGSQ

H 8paotnpiétnta otnv EAAGSa eomidleTal yUpw and Tn Aeiroupyia Twv Tpiwv diuAioTnpiwv Tou Opidou nou BpiokovTal
aTov Aconpoénupyo, oTnv EAguaiva kal otn Becoanovikn, Ta onoia kaAunTouv nepinou 65% TNg ocuvoAiKNg SIVAIOTIKAG
IKavOTNTAg TNG XWPAag, eV dlaBéTouv ouvonika Se§apevég anoBrkeuang apyoU nNeTpedaiou kal NPoidvTwy NneTpeAaiou
XWPNTIKOTNTAG 6,65 ekat. m®.

To kaBe diunioTNpIo €xel 51adOPETIKA TEXVIKA XapaKTNPIOTIKG, 6nwg neplypddovTal aTov nio KaTw nivaka, Ta onoia kaBo-
piCouv TNV anddoon Kal TNV Kepdodopia Tou:

Huepnaia Etngia AuvapikéTnTta AgikTng
AwAioTApio AuvapikéTnTa AigAiong TOnog AiudioTnpiou YuveeTOTNTAG
AiGAiong (Kbpd) (MT ex.) Nelson
Aonponupyog 148 75 Cracking (FCC) 97
EAeuaiva 106 53 Hydrocracking 12
Beooanovikn 90 45 Hydroskimming 5,8

Noyw Tng navénpuiag COVID-19, To 2020 To 61eBVEC nepiBannov diuAiong enideiveBnke onpavTikd. Anoé Tov Anpifio Tou
2020 kai yeTd, unnpée peyann ntwaon {ATNONG 0TNV EyXwpla Kal Tn S1EBvn ayopd Kauciuwy Kal unoxwpenon Twy diEBvamv
nepiBwpiwv d1UAIoNG o apvnTika enineda pe anotéieopa va diapopdwBoUlv ol SUCUEVEDTEPEG CUVBNKES IGTOPIKA YIa
Tov kAAdo &1UAioNng, naykoouiwg. To napateTapévo nepiBaniov xapunAwv nepiBwpiwv kaBioTa nuioydva Tn AEIroupyia
yia noAAa diuAioTApIa Naykoopiwg, aAid kal aTnv NePIOXn, € KAMoIa va Npoxwpave o npoowpivh Siakonh AgiToupyiag
M Kal opIoTIKA nauaon, N eTatponn §pacTnploTATWV. Z€ 6,11 adopd TNV eyxwpla ayopd, n ATNON Kauaoidwy Kivnong avé-
Kauwe ev Pépel anod Ta xaunAd Tou B’ Tpiyrvou, nap’ 6Aa autd napapével onpavTika xagnAdTepn o ox€on e NEPUOTI,
1I8laiTepa aToug kKAAdoug agponopiag kal vauTiAiag.

Y€ auTéG TIG 181aiTEpa Suapeveig oUVBNKEG Kal napa To Npdypauua EKTETAUEVNG CUVTAPNONG NEVTAETIAG aTo SIuAIoTAPIO
Aconponupyou, Ta diudioThpia Tou Ouifdou diathnpnoav uwnAa enineda Asiroupyiag. H napaywyn diatnpnBnke oToug 13,8
ekart. MT, enineda napdyoia pe 1o 2019. O1 ouvoikéG NWANTEIG YEILWBNKAV 0ToUG 14,4 ekaT. TOvoug (-5.4%), Adyw TNG
UNOXWPNONE TNE EYXWPIAg ayopdg, Je TNV NTWoN va ival yeyaduTepn oToug KAGSoug agponopikwv (-70%) kal vauTidi-
akwV kauoipwv (-30.5%), ev ol e€aywyéc onpeiwoav algnon 11%, Siatnpwvtag Tn Béon Tou OpiAou wg evog and Toug
nAéov e€waoTpedEic oTNV NEPIOXN.

H Asrroupyia Twv SluAioTNpiwy oUudwva Pe Tov NPOYPAPUaTIONd 08nyNoe TNV andsoon Peoaiwy kAaoudTwy (jet,
gasoil kai diesel), a1o 50,2%, eve n napaywyn Bevqivwv aviiBe og 20,3%. TuvoAikd, To NoooaTo Napaywyng npoidvTwy
uywnAng npooTiBéuevng agiag avniBe oTo 83,2%, and Ta nAéov uwnAida aTov Eupwnaikéd kAado di1uAiong, evw To palouT
neplopioTnke P6AIG aTo 5,8%. ZnueiwveTtal 611, To 2020 ATav To NpwTo NANPES £€T0G AeiToupyiag Tou Opidou pe oTdxo
TNV Napaywyn vauTIAIaKWY Kauaoipwy véwv npodiaypadov (IMO/MARPOL) kaBwe kal To NpWTo £TOC Napaywyng ploal-
B€pwv yia KAAUWN TWV avayKwyV TNG ECWTEPIKAG ayopdg BeVIIVAv.

01 BeATiwpéveg anoddoelg Twy diuAioTnpiwy, n Siaxeipion anoBepdTwy, N EKPETAAAEUON TWV ANOBNKEUTIKWY XWPWYV
Tou Opidou kai n uAonoinon Npdgewv anoBrkKeuong Kal gunopiag contango anédwaoav onPavTiKG oIKovouika odénn,
avTioTaBuifovTag og éva BaBuo TIC apvNTIKEG EMINTWOEIG TOU SuopevoUg 8ieBvolg nepiBanfovTog, oe axéan e To 2019.

Edodiaocuog - MpounBeia Apyou MeTpenaiou

O1 npounBeleg apyoU neTpenaiou ouvTovidovTal KEVTPIKG Kal kaunTovTal péow oupBaccwy Siapkeiag (term-contracts)
KaBwc Kal Pe Yepovwpéveg ayopég (spot). Adyw Tng navénpiag COVID-19 kai TnE nTwong Tng {ntnong, o OMEK kar ap-
KETEG AAAEC XWPEG Napaywyng NeTpeNaiou cupdvNoayv va JYEIoouUY TNV cUVoAIKN napaywyn netTpeiaiou and Tnv n
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Maiou 2020 kaTd nepinou 10 ekaT. Bapénia TNV NUépa apxikd, Jeiwan nou avanpooapuoaBnke avanoya Toug ENOUEVOUG
unveg. O1 anoddoeig auTég o cuvbuaouo Pe TIG ouvexi{Oueveg Kupwaelg and Tig HIMA oe Ipdv kal Bevelouéna kai Tig
e€eni€eig aTnv AIBUN, ennpéacav onuavTika Tov edodiacud naykoopiwg. ‘ETal To piypa edodliacpol npTwy UAWVY TNG
EANE npoocappdoTnke avravakiwvTtag Tn 81aBeaigdTNTa Kal EAKUCTIKOTNTA CUYKEKPIUEVWY TUNWYV apYywWV OE OXEON E
aAna, evw, Ndyw Tou véou kavoviopoU Kauaipwy vauTiAiag nou TEBnke o€ 1IoxU and Tig apxég Tou 2020, yépog Tou piyua-
Tog echoblacpou peTaBAnBnke avTioToixa. Qg anoTéleopa, oNPavTIKOTEPEG XWPES NpoéNeuong Tou £hodiacol apywy
T0 2020 nATav n Pwaia (27%), To KalakaTtav (22%), To Ipdk (12%) kai n Afyepia (12%). AkoAouBoUv n aoudikn Apapia (9%),
T0 Alepunaitlav (7%), n Aiyuntog (6%) kai or HMA (4%).

H duvatétnTa npdoBacng aind kai n eueni§ia Twv SluAioTnpiwy Tou Opifou va eneepyacTolv ia Peyann noikidia apywv
Kal GAAwv NpwTwv UAWY, anoteAolv £va and Ta Bacika avTaywVvioTIKA ToU NAEOVEKTAATA, MOU anodelkvUETal IS1aiTepa
oNUavTikG, TOOO yia TNV kepdodopia, 6oo Kal yia TN duvaTdTnTa avTanokpIoNg TOU G andTOUES PEIOEIG Npoodopdag
OUYKEKPIYEVWV TUNWV apyou, SiacdanifovTag £Tal TNV opain Tpocdodoaia Twv ayopwv nou dpaaTnpionoleital o ‘OpiAog.

NwAanoeig AAioTnpiwv (MwAnceig Xovdpikhig Epnopiac)

01 nwAnaoeig kauaipwyv SievepyouvTal ané Tnv EAAHNIKA METPEAAIA AE npog Tig eTaipeieg epnopiag neTpenalosidwv
oTnv EAAAGSa, peTa€l Twv onoiwv kal n BuyaTpikn Tou Ouidou EKO ABEE, kaBw¢ kal Npog GUYKEKPIPEVOUG €181KOUG
neddaTeg, evwy 50%-60% Tng napaywyng e€ayetal. ‘OAa Ta npoiévTta SivAiong Tou Opidou kaAunTouv TIG Eupwnaikég
npodiaypadég (Euro VI).

ApaoTnpidTnTEG 0TO E§WTEPIKG

H 8paoTtnpidTnTa oTo £€WTEPIKG acdopd oTIg eykaTaoTacelg OKTA ota 2konia, nou cuvééovTal Péow aywyou LE To
SiuAioTnpio Oeooanovikng Ye SuvaTtdTNTa PeTadopds NPoidvTwyY UWNANG npooTIBéuevng agiag (diesel). H TonoBeaia
Tng OKTA npoabidel onuavTikd avTaywvioTiké NAEoVEKTNHA yia TN 81ABE0N NPOoIdVTWY TNV ECWTEPIKA ayopa TWV XKO-
niwv, JEOW EUNOPIKWV ETAIPEIWV Kal E§aYWYWV O YEITOVIKEG ayopég Twv Bankaviwv. O nwAnaceig Tng OKTA 10 2020
avinBav oe 662 xiA. Tovoug, eudavidovTag peiwon 17% oe axéon ue 1o 2019.

B) KAdadog MeTpoxnpikwv

01 5pacTNPIOTNTEG TWV NETPOXNMIKWY ENIKEVTPWVOVTAl GTNV Napaywyn Kai egnopia nodunponudeviou, BOPP diAu kal
dlanuTwv. Eniong, o kAGdog nepinapBavel epynopia eloayopevwy NAACTIKWY Kal XNUIKWY NPOIOVTWY.

Me BAon TN CUMKETOXN GTA 0IKOVOUIKA YEYEBN, N aAuaida npoidvTwy nponuieviou - noAunponuieviou - BOPP anotenei
Tn Baacikn 6pacTNpIOTNTA TWV NETPOXNUIKWY. To €pyooTdcio napaywyng noAunponudeviou nou BpiokeTal oTn Becoa-
Aovikn TpododoTeiTal KUpiwg ané nponuAévio Nou napdyetal aTo 8iuAioTAPIo Tou opiAou aTov Acnponupyo. Mépog TNG
napaywyng Tou napayduevou nofunponudeviou anoteAei TNV NpWTN UAN yia Tn Jovada napaywyng BOPP diAu otnv
KouoTtnvn.

To 72% Tou dykou NWANCEWV XNPIKWVY €§ayeTal aTIG ayopég Tng Toupkiag, TnG ITadiag, Tng BaAkavikAg kal TNG IBNpIKAg
XEPOOVAOOU YIa XpNaon w¢ Np@TN UAN oTIG TOMIKES BIOUNXAVIES.

y)  KAadog Aiavikng Epnopiag

0 kAadog epnopiag diaxwpileTal oI SpaoTnpIdTNTEG 0TNV EANGSa péow Tng BuyaTpikng EKO ABEE kai oTig pacTtnpl-
OTNTEC OTO EEWTEPIKO.

ApaoTnpidTnTEC 0TO EOCWTEPIKG

Ztnv EAAGSa, o ‘Ouidog pe Tn BuyaTpikn epnopikn eTaipeia EKO ABEE, Spactnpionolgital oTn Siavoun Kal eunopia kau-
oipwv pe Ta epnopikda onpata EKO kal BP edodiddovTag 1.703 npaThpia, EK Twv onoiwyv 232 ival 1610AgIroupyoUpeva.

H epnopikn eTaipeia EKO ABEE, 61aBéTel To nAnpéaTepo SikTuo edodiacpol kauaiuwv pe 15 eykaTaoTdoelg anobn-
KEUONG Kal 81avoung Kauaipwy, 24 otaBuoug avedodiaouol aepookadwyv aTa KUpIdTeEpa agpodpopia, 2 epdiafwTnplia
uypaspiou Kal pia povada napaywyng Kal GUCKEUaaiag AINavTIKwy.

H navénuia Tou COVID-19 édepe onpavTikd NAAyUa oTnv eyxwpla katavanwaon kauoiywv. O1 NepIOPIoOi OTIG UETAKI-
VACEIG Kal N GNPAVTIKA PEIwoN TNG TOUPIOTIKNG KivNoNng eixav wg anoTéAgapa TNV NTWon oTny katavadwon Bevqvav
o€ oxéon pe 1o 2019 katd -17% kai 1o neTpénalo Kivnang kaTa -9%. AvTioToixa, n KaTavanwaon agponopIKWV Kauaipwy
UEIBNKE KaTa -67% v Ta peiwpéva dpopondyia akTonAoiag kai n anwAela Tng Kpoualiépag £depav NTwon -33% oTa
kauolua vauTiAiag.
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Mapa TI¢ NpwTdyvwpeg ouvBnkeg n EKO diatApnoe Tnv acdann kal anpdokonTn AgIToupyia TwWv €yKaTaoTAoEWY, TOU
8IkTUOU Tpododoaiag kaBwg kal 6AWV Twv KAAdwv NwAncewv kab’ 6An Tnv Sidpkeia TNG navényiag. To pepiio ayopadg
Twv onpdTwy EKO kal BP 8iaTnpnBnke oe uwnAd enineda ota nepiocdTepa npoidvTa diacdanifovrag Tnv NyeTIKA B€on
Tng ETaipeiag ota kavoiua MpaTnpiwy, ota kavolya Biounxaviag kabwg kal aTa kauaolya agponopiag kal vauTidiag.

0 Opinog éxel cupdwvia e Tnv BP plc yia TNV anokAgIoTIKA XPACN TwV EUNOPIKWY onudTtwy Tng BP yia kaloiya dd-
doug aTnv EARGGa péxpi To TéRog Tou 2025.

ApaoTnpidTnTEG 0TO E§WTEPIKO

0 ‘Opifog 6pacTnplonolciTal 0To EWTEPIKG PEOW Twv BUyaTPIKWY TOU €Talpeiwv aTnv Kunpo, Tn BouAyapia, Tn XepBia,
To MaupoBouvio kai Tn Anuokpatia TG Bépeiag Makedoviag. Zuvonika To SikTuo npaTtnpiwv anapiBuei 315 npatnpia,
oupnepinauBavopévwy Twv 27 npatnpiwv nou dépouv To onua OKTA otn Anpokpartia Tng Bépeiag Makedoviag. Ztnv
KuUnpo kal To MaupoBouUvio ol TonikéG BuyaTpIkEG, ol onoieg npoépxovTtal and e€ayopd nNpo-unapxouaoag eTalpeiag, Ka-
Téxouv NYETIKA B€an oTIg ayopég Toug. TN BoudAyapia kai Tn ZepBia, 6nou ol 5pacTnpIidTNTEG Eekivnoav [e ibpuon véag
eTaipeiag, o1 BuyaTpikéG Tou Opifou cuykaTanéyovTal oTIG NPWTEG NEVTE €TAIPEIEG TOU KAGE0U TOUG.

6) KAddog Epeuvag kal Ekpyetanneuang Y6poyovavBpdkwv

O ‘OpiAog 6paoTnpionoigiTal oTov Topéa TNG €peuvag Kal napaywyng udpoyovavBpdkwv. O1 kUpieg §pacTnpIdTNTES
enikevTpwvovTal aTnv EAAGSa kal neprypadovral napakaTw:

- YUpPETOXN PE NoooaTd 25% o€ kolvonpa&ia oTn Baddaoaoia nepioxn TnG Mapaxwpnong Opakikou MNeAa-
youg, oTo B. Aiyaio, cuvonikng ékTaong nepinou 1.600 TeT. XAp..

- JUMMETOXN, WG diaxelpioThg 50%, puéow Tng EANME MaTpaikdg, o 8ieBVEG enIXelpnUaTIKG OXNA APXIKA e
Tnv EDISON International E&P SpA (50%) yia Tn Baddoaia nepioxn Matpaikol KéAnou (SuTikd), cuvodi-
KNG éktaong 1.419 TeT. xAp. Tov AekéuBpio 2020 oAokANpwBNKe n e€ayopd Tng Edison E&P nou €ivai n
pnTpIKn eTaipeia Tng Edison International E&P S.p.A., ano Tnv eTaipeia Energean Capital Ltd.

- 0 ‘OpiAog, kaTéxel SikalwpaTa £peuvag kal napaywyng udpoyovavBpakwy (100%, AIaXeIpIOTAG, HESW TNC
EAMNE ApTta-MpéReda kal EAMNE B.A. NMeAondvvnoog, oTig xepaaieg nepioxég «ApTa-MpéReda», cuvonikng
€KTaoNg 4.762,90 TeT. xAu. kal «B.A. MeAondvvnoogy, ouvoAikng éktaong 3.778,30 TeT. xAy., avTioToIxa.

- YuppeToxn (25%), péow Tng EAME AYTIKH KEPKYPA, apxikd o€ 8IEBVEG €MIXEIPNUATIKG OXAUA JE TNV
TOTAL (AiaxeipioTig, 50%) kai Tnv EDISON International E&P S.p.A. (25%), yia Tn BaAdaooia nepioxn Tou
loviou «Block 2», auvoAikng ékTaong 2.422,10 TeT. xAy.. Tov AekéuBpio 2020 oAokAnpwBnKe n eTaBiBaon
TWV SIKAIWPATWY Kal UNOXPEWCEWV Tou nogoaTtol 50% Tng TOTAL otnv ENERGEAN HELLAS Ltd aAAa kai
TnG dlaxeipiong. To kaivoUpyio eNIXEIPNUATIKO oxnpa SiapopdwveTal niéov wg ENERGEAN HELLAS Ltd
(AlaxeipioTing, 50%), EDISON International E&P S.p.A (25%) kai EATE AYTIKH KEPKYPA AE (25%).

- 0 ‘Ouiiog kaTéxel SikalwpaTa épeuvag Kal napaywyncg udpoyovavBpdakwy (100%, AIaXeIpIoTAC), JEOW TNG
EANME Kunapioaiakdg KoAnog, otn BaAdoaia nepioxn «Block 10», atov Kunapioaiakd KéAno, cuvoAikng
éktaong 3.420,60 TeT. xAy..

- YuppeToxn Tou Opidou (50%), péow Tng EAME I6vio, og 81eBVEC enixelpnuaTikd oxnpa pe Tn REPSOL
(50%, AlaxeipioTic) oTn Bandoaoia nepioxn «l6vio», cuvoRiKAG ékTaong 6.67113 TeT. xAy..

- YuppeToxn Tou Opifou (20%), péow Twv eTaipeicdv EAME AuTikG Kpntng kar EANE NoTioduTika KpATng,
oe 81eBVEG enixelpnuaTikd oxnpa e Tnv TOTAL (Aiaxeipiotig, 40%) kal Tnv ExxonMobil (40%) oTig Ba-
ndaooieg nepioxég «AuTtika KpAtngy, cuvonikng éktaong 20.058,40 TeT. xAy. kal «NoTioduTika KpATNG»,
ouvonIkKAG ékTaong 19.868,37 TeT. XAp..

- 2tn BaAdaooia nepioxn «Block 1», Bépeia Tng Képkupag, 6nou n EAAHNIKA METPEAAIA éxel unoBanel Tn
Hovadikn npoacdopd kai avapével To anoTéneoua Tng diadikaaoiag.

€) HAsktpikn Evépyeia kai Puaikd Aépio

HAekTpikn Evépyeia

0 Opinog dpacTnpionoleiTal oToug KAGdoug Napaywyng, epnopiag kal npopnBelag NAEKTPIKAG evépyelag oTnv EANAGSa,
ME€OW TNG CUMKETOXNG TOU aTnv Kolvonpa&ia Elpedison BV, ue nocoatd 50%. To unénoino 50% katéxeTal and Tnv €Tal-
peia EDISON International.

H ELPEDISON A.E. eival orpepa o 6eUTepog og péyeBog ave€apTnTog Nnapaywyog NAEKTPIKNG evépyelag otnv EAAGGa
HE ouvoAikn eykaTeaTNPEVN IoxU 810 MW Texvonoyiag ouvbuaopévou KUkAou de kataigo Quaikd Aépio ~DA- (ovada
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390 MW otn Beooanovikn og Asrroupyia ané To 2005, povada 420 MW otn BioBn BoiwTiag og Asiroupyia ané To 2010).
Eniong, éxel xopnynBei oTnv Elpedison ddgia napaywyng nAekTPIKAG evEPyeEIag yia véo aTaBu6 cuvduaopévou KUKAou
oTn Beaoanovikn, Ye kalaluo duaiko aépio, IoxUog 826 MW.

®duoiké Aépio

21ov Topéa Tou DuaikoU Agpiou 0 OpIA0G CUPMETEXEI HEOW TWV ETAIPEILV NOU NPoékuyav and Tov Taipikd HETAoXN-
paTiopd Tng AEMA A.E. (35% EAAHNIKA METPEAAIA A.E., 65% TAINEA) oTi¢ 5pactnpidTnTEC a) eloaywyng Duoikou Ae-
piou péow PHakpoxpoviwy oupBacswy afida kai spot dopTiwy, B) npounBeiac Puaikou Aspiou o€ Peydoug KaTavadwTES
(nAekTponapaywyoi, Blopnxavieg kai etaipeieg napoxng MA), y) napoxng aspiou péow TG EMA ATTIKAC, 0 ueoaioug Kal
HIKPOTEPOUG KaTavaawTEC, kaBwg kai 8) dlavoung Yéong Kal xapnAng nisong péow Tng AEMA Ynodopwy, KaBwg kal o
Slacuvopiakd épya petadopag duaikou agpiou, péow Tng AEMA AieBvwv Epywv.

ETaipikog peTacxnpaTtiopog Tou opidou AEMA A.E

210 nAaioio TNg edappoyng Tou N. 4643/2019 kal Tng Sladikaciag peTaoxnuaTiopoU Tou Ouidou AEMA, n AEMA AE.
npoéBRn aTn PePIKN Sidonaon Tou KAGdou unodouwy TNG kal oTn JeTaBiBaon auTtou o véa eTalpeia nou 1I5pUBNKe yia ToV
okono6 autd Tnv 30.04.2020, pe Tnv enwvupia «AEMA YIIOAOMON A.E.». O1 yetoxég Tng AEMA YNOAOMOQN A.E. napa-
86Bnkav ansuBeiag oToug peTdxoug Tng AEMA A.E. (TAINEA kai EAME) kat’ avafoyia TNG GUPPETOXNC TOUG OTO ETOXIKO
keddnaio Tng AEMNA AE., nTol 65% oTo TAIMNEA kai 35% otnv EAMNE. H AEMNA YNOAOMOQN A.E. nepidauBavel yetagu
aAnwv Kai TIC oUPPETOXEG TNG AEMA A E. oTig eTaipeieg «ETAIPEIA AIANOMHE AEPIOY ATTIKHZ AE.» (100%), <ETAIPEIA
AIANOMHZ. AEPIOY BEZIAAONIKHE OETTAAIAL AE.» (51%) kal «kAHMOZIA EMNIXEIPHZH AIKTYQN AIANOMHZ AEPIOY
A.E.» (100%).

Eniong, aneoxioBn o kAddog dieBvwv €pywv Tng AEMA A E. kal ei0d€pBn o€ véa eTalpeia nou 16pUBNKe oTig 11.05.2020,
Je Tnv enwvupia «AEMA AIEGNQN EPIFQN A.E.» o1 yeToxéG TnG onoiag napadoBnkav atn AEMA A.E. kai oTig 19 lavouapi-
ou 2021 aneuBeiag oToug peToxoug TN AEMA AE. (TAIMEA ka1 EATME) kaT’ avafoyia npog TN UPKETOXNA Toug oTn AEMA
AE., 6nAadn 65% aTo TAIMEA ka1 35% otnv EATE.

MeTa Tnv oAokANpwaon TNG JePIKAG Sidonaong kal TNG andoxiong, oTig 20.05.2020 n AEMA petovoudoBnke og «AEMA
EMMOPIAX AE» n onoia padi pe Tn BuyaTpikn Tng «ETaipeia MpopnBelag Aepiou ATTIkAG — EAANVIKA Avavupun ETaipeia
Evépyeiac» («EMA») aokei TI 5pacTnpIOTATES TNG epnopiac (xovBpIKAG Kail AIavIKAg) huacikoU agpiou.

I8iwTikonoinon AEMNA YIOAOMAQON

Tov AekéuBpio 2019, To TAIMEA A.E. npookdneoe evbiadepdpevoug va unoBanouv ekdnAwaoelg evdiadépovTog yia TN
OUMMETOXA Toug oTn 81eBvA SlaywvioTIkA 8ladikaaia yia Tnv anokTnon Tou 100% Tou peToxikoU kedadaiou TNG eTalpei-
ag «AEMA YMOAOMQON A.E.».

Mapanania, H EAAHNIKA NMETPEAAIA A.E. npoéBn otn cUvawn Mvnuoviou EnixeipnuaTikng Zuvepyaaoiag pe 1o TAI-
MEA A.E. yia Tnv ané koivou nwinon Tou 100% Tng AEMA YIIOAOMQN ALE..

Tov loUvio 2020 oAokANPwBNKe N A’ haon TN NpoeniAoyNG Twv unowndiwy enevouTwy e £€1 (6) enevBuTIKG oxnuaTa
va NpoKpivovTal yia va CUPPETAoXouv aTnv enduevn dacn Tou diaywviguou.

Ta avwTépw nposniAeyévTa enevBUTIKG oxnpaTa, kata Tn B’ dpdaon Tou diaywviopol (unoBoin AsopeuTikwyv Mpoodo-
pwv), éxouv anokTnoel npdéoBacn atnv eikovikn aiBouoa Tekunpiwong (Virtual DataRoom-VDR). Ekei éxouv avapTn-
Bei kal evnuepwvovTal NEPIOBIKG, 0IKOVOUIKA aToixeia kal Aoinég nAnpodopieg oxeTikd pe Tn AEMA YnoSopwv A.E. kal
BpiokeTal oe €€€AIEN n Slabikacia npayuaTonoinang Tou oxeTikoU Due Diligence and Toug unowndioug enevouTég. Ol
deopeuTIKEG NPpoadopéG and Toug unoWndIoug eNEVBUTES ExEl NpoypappaTioBei va kataTeBouv evrdg MapTiou 2021,
Je BAon To OXeTIKG Xpovodidypapua Tou Siaywviouou.

ISiwTiIkonoinon AEMA EMIMOPIAX

Tov lavoudpio 2020, n EAAHNIKA METPEAAIA A.E. npoéBn otn aUvawn Mvnuoviou EnixeipnuaTikng Zuvepyaaiag Pe To
TAINEA A.E. avadopikd pe Tn cuppeToxn Tng EAMNE otn 81€BvA SiaywvioTikn Siadikaacia yia Tnv NwANGN TwWV JETOXWV
Tou (65%) otn AEMA Epnopiac A.E..
To Mvnuovio npoBAénel 6TI:
e H EAINE Ba ouppeTdoxel 0ToV avwTéPw dlaywviopd wg unowndiog enevbuTng via To 65% nou Sev KaTéxel
onpepa, oUudwva e Toug 6poug Tou diaywviauou.
e XTnv nepintwon nou n EAME &ev kataaoTei MpoTiuntéog EnevbuTnig, n SuvatdtnTa ninpoug eAéyxou Tng AEMA
Eunopiag A.E. ané Tov MNpomiuntéo EnevbuTn kai n €€060¢ Tng EAMNE and Tn onpepIvi GUPKETOXN KATAGTATIKAG
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pelowndiag otnv ev Adyw eTaipeia Slacdhanifovtal péow dikalwudTwy npoaipéosws ayopdc (Call Option) kal
nwAnoswc (Put Option) nou napéxovtarl atov MpoTiuntéo EnevbuTth kai atnv EAME avTioToIxa £ni Twv JETOXGWV
Tng oTn AENMA Eunopiag AE..

Tov lavoudpio 2020, éneira and npdokAnon Tou TAIMEA A.E., evBiadepopevor unéBaniav ekdniwaelg evdiadépovTog
yla TN gUPPETOXN Toug aTn 81eBvA SiaywviaTikn Siadikaaia yia Tnv andktnon Tou 100% Tou peToxikoU kedanaiou TN
eTaipeiag «AEMA EMMOPIAZ A.E.». Mg Tnv ofokAnpwaon Tng A’ ddong npoenidoyng Twv unowndiwv eneviuTwy Tov
loUvio 2020, enTd (7) enevduTikG oxnpaTa NPoKpiBNKav yia va CUPPETAOXoUV oTny endpevn pdon Tou Siaywvicuou. H
EAAHNIKA METPEAAIA AE BpiokeTal ueTa&u Twv unowndiwy enevéuTwy, oe Kolvonpagia pe Tnv EDISON S.A..

Ta avwTépw ENEVOUTIKG oxnuaTa, Kata Tn B’ dpdon Tou diaywviopou (unoBodn AsoueuTikwv Mpoodopuv) éxouv ano-
KThoel npdoBacn oTnv €IKOVIKA aiBouaa Tekunpiwong kal BpiokeTal oe €€€AIEN N npaypaTonoinon Tou oxeTikoU Due
Diligence Tng ETaipeiag ané nicupag Toug. 01 eopeuTIKEG NPOadopEG and Toug UNoWndIoug ENEVOUTEG EXEI NPOYPaL-
paTioBei va kataTteBoUv evtdg MapTiou 2021, ye BAon To OXETIKO Xpovodidypayupa Tou diaywvicuou.

Avavewoipeg Mnyég Evépyeiag (A.MN.E.)

H EAAHNIKA METPEAAIA ANANEQZXIMEX MHIEX ENEPTEIAY A.E. 18pUBnke To 2006 kai eival 100% BuyaTpikn €Taipeia
™G EAAHNIKA METPEAAIA AE.. H EATNE Avavewaoipeg €xel BEagl wg oTdXo TNV avanTugn onUavTIKNG EYKATESTNHEVNG
I0xU0¢ ané avavewaolpeg NNYEG eVEPYEIQG aTa endeva xpdvia, SladoponolwvTag To evepyelakd xapTodundkio Tou Oui-
Aou kal cupBaniovTag otnv €§ilooppdnnon Tou I00{uyiou EKNOUNWVY agpiwv Tou Beppoknniou Tou Opidou. XTOX0G yia
eniteugn 600MW eykaTeoTnuévng 10XU0G €wg To 2024.

Ye Aerroupyia BpiokovTat:

e 7 ®/B oTtaBuoi og akivnTa Tou Opidou cuvoAIKAG OVOUAOTIKAG IoxUog 19 MW. Ze autd nepidauBavovtal 4 O/B
£pya ouvoAIKNG IoxUog 17,6 MW Tou midoTikoU Siaywviopou Tng PAE (2016).

e AloAik6 ndpko 1oxuog 7 MW atnv MuAo Tou N. Meaonviag.

e 14 /B XuoTAPaTa auToe-napaywyng Je evepyeiako oupwndioud cuvoAikng Ioxuog nepinou 192 kW, og 1cdpiBua
npaTApia uypwv kauaiywv EKO kai BP.

‘Epya ouvodikAg IoxUog nou Eenepvad Ta 1.3 GW, kupiwg ®/B kai aiofika, BpiokovTal o Siddopa oTasdia avantugng,
ouunepiAauBavopévou Tou M/B £pyou Tng Kolavng.

H EANE Avavewolpeg akonouBei TI oxeTIKEG e TNV Aodaneia kal To MepiBannov (A&M) ouiAikég Siadikaoieg o oxéon
ME TN ouPpGpdwWaon, TIG avadopég, Tn Siaxeipion kal anoduyn KIVEUVWY Kal aTuXNPATwy, Kata Tn S1apKeIa KATAOKEUNG
Twv épywv anid kai Tng AgiToupyiag Toug. MNa kaBe véo €pyo opileTal uneUBuvog pnxavikog A&I, o onoiog napakoAou-
Bei Ta oxeTika B€uaTa, eniBiénel TG epyaacieg kal To aTadio Tng A& adeiob4TNoNg kaBwg kal Tn SIApKeIa 1I0XU0G TWV
OXETIKWV adelwv, enidayBaveral 6 TNG avaBewpnong Toug.

B. ZXInpavTtika leyovéTa Tng Xpnong 2020

B.1 Enixeipnoiaké Mepipdnnov

a) Maykdéopia Oikovopia'

To 2020 kaBopioTnke anoé Tnv uyelovouikn kpion COVID-19 n onoia 8iatapae Tnv olkovouikn 6§pacTnpIOGTNTA G NAyKO-
ouI0 eninedo pe Tov puBud avanTugng Tng Nnaykdopiag oikovouiag va eniBpadlveTtal paydaia, onpeiwvovtag Tn ueyanu-
TepN peiwon and To TéAog Tou B’ Maykoopiou Monépou (ekTipnon -4,3%), og oxéon ye av€non népuot (2,3% To 2019),
pe évtovn Tnv e€aaBévnon TNG 5pacTNPIOTNTAG GTOUG TOUEIG TWV UNNPECIAV, TWV JETAPOPWV Kal Twv eneviUaewy. O
puBubg avanTugng Tou AEN Twv Nponyuévwy OIKOVOUIWV EKTIUATAI 0TI YEIBNKe KaTa -5,4% ano 1,6% kal avTioToixa
Twv avadudpevwy olkovouiwy and 3,6% 1o 2019 og -2,6% 10 2020.

Avadopika pe TNV olkovopia TNG Eupwdwvng, o puBudg petaBoing Tou AEM gudavioe npwtodavn eniBpdduvon, ekTi-
Mwpevog o€ -7,4%, oe aUykpion pe 1,3% 1o 2019 kai 1,9% 1o 2018. ApkeToi TouEig {WTIKNG GNPAaciag yia TNV oIKovoia Kal
€161kOTEPQ 0 TOUPIOUAG, BpiokovTal oe BaBid Udeon pe Suopeveic NPoOoNTIKEG avakauwng PEXpI va undap&el anoTtene-
opaTikn 8laxeipion Tng navénpiag. Mapd Tn yevikdTePN €Mideiviwan, N BIouNXavikA Napaywyn cUVEXIOE va avakaunTel
unoaTtnpi{ouevn andé Tnv evioxuan TG {NTNoNG ané Xwpeg ekTég Eupwnng. Eniong, n npéodaTta avakoivwBeioa oup-

1. Mnyn: World Bank, Global Economic Prospects, lavoudpiog 2021
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dwvia “Brexit” yeTa&u Tou Hvwuévou BaaiAeiou kal Tng Eupwnaikig ‘Evwong, evoéxeTal va cupBanel oTnv nepaitépw
JEeiwan TNG EUNOPIKAG pacTnpidTNTAg eNiBapUvovTag TNV avanTuén.

211G Hvwpéveg MoAiTeieg AUEPIKNG, bia anod TIG XWPEG PE TO YeyaAUTEPO NOCOOTO KPOUCUATWY Kal BavdaTtwy and tnv
navénpia COVID-19, o puBuo6g ueTaBoAng TNG oIkovouiag ekTIATal oTo -3,6% To 2020, aioBnTd Yelwpévog o€ oxEon PE
népual (2,2%). H noAimikn aBeBaidtnTa eniBApuve TiC ENEVEUCEIC KAl TNV EPMICTOOUVN, EVW OI NAPATETAUEVEC EPNOPIKES
diadwvieg pe Tnv Kiva ennpéaoav Ti¢ e€aywy£C. H ouoiaoTiknA SNOCIOVOUIKA OTAPIEN TWV VOIKOKUPIWY —MNoU UnepéRn
kaTa noAu napopola YETpa kata Tn Sidpkeia NnponyoUHEVWY Kpioewv- cuvEBaE aTNV apXIKN avakayywn To TPITo TiuN-
vo Tou 2020 aAAa oTn ouvéxela unnp&e peiwon Adyw TNG eupeiag enaveudaviong TNE navénpiag.

Avadopikd ue TI avaduodpeveg oikovopieg, n avantu€n otnv Kiva, ané Tnv onoia €ekivnoe n navénuia COVID-19, eu-
davioe Tov Mo apyd puBud and 1o 1976 -ekTipdrail 611 ébBace aTo 2,0% To 2020 (6,1% To 2019)- anAa BonBRBnke anod
TNV anoTeAEoPATIKA avTIMETWNION TNG navdnuiag kal TIC dnudoleg enevduaoelg. H avakapwn ntav otaBepn anid avi-
on, e TNV eyxwpla ZATNoN Kal TIG e§aywy£G va unoneginovtal TNG Biopnxavikng napaywyng. XTnv Toupkia, n olkovopia
anéduye TN oUPPIKVWON PE TNV avanTugn va ekTipdaral o1 avépxetal o1o 0,5% 10 2020 (évavTi 0,9% 10 2019) ev péow

ONPAvVTIKAG ENEKTACNG TNG NIOTWONG, UNOTIMNONG TNG TOUPKIKAG Aipag, onuavTikng Peiwong Tou SieBvoug Toupiouou
Kal QUOTNPAG VOUIOKATIKAG NOAITIKAG.

B) XpnuaTOOIKOVOUIKOI SEIKTEG

To 2020, n cuvannayuaTikn I0oTIpia EUR / USD kupdvBnke kaTd uéao 6po ato 1,14 évavTi 1,12 To 2019. H aBeBaiéTnTa
ano Tnv kpion Tng navénpiag COVID-19 au€noe Tnv acTdBela oTig cuvannaypaTikEG ayopég. O1 KUplol napayovTeg evi-
OXUONG TOU EUPW ATAV N VOUIOUATIKA Kal Snpoaiovopikn noAimikn o€ HIMA kal Eupwdwvn.
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v) MepiBannov NeTpenaikng Ayopdag 34

H naykdopia {Atnon netpenaiou To 2020 exTipgdTal 6T HEIDBNKE kaTd 9,8 ekaT. Bapénia nuepnaiwg ata 90 ekar. apé-
Aia. To 2021, n naykdéopia nTnon neTpeaiou avapéveTal va au§nBei kata 5,9 ekat. Bapénia npepnaiwg pravovTag Ta
95,9 ekart. Bapénia, Kupiwg and xwpeg ektog O0ZA. H {nTnon neTpenaiou oTIC EUpwNaikég XWPESG PEIBNKE KaTa 1,95
ekar. Bapénia nuepNaoiwg kal oTn Bopeia Apepikn peiBnke katd 2,25 ekat. Bapénia NPUEPNTIWG, ENNPEACUEVN Kal OTIG
dUo nepioxég and Tnv e§anAwaon Tng navénuiag COVID-19 nou enédepe nTwon oTa kalolya kivnong kal agponAoiag
KaBwg kal eniBpaduvan TNG oIkovouikNg dpacTtnpidTnTag. H ZATnon oTig AolaTikéG xwpeg péAn Tou O0ZA nTav xaun-

2. [nyn: OPEC, “Monthly Oil Market Report”, lavoudpiog 2021
3. EIA, Short-Term Energy Outlook, lavoudpiog 2021
4, |EA, Oil Market Report: AekéuBpiog 2020
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AdTepn kata 0,74 ekat. Bapénia NUEPNCIWG Kal ENNPEACTNKE and Tn xapnAdTepn {NTNON yia agponopika kauaoiua Kal
enadpid kAdopara.

H naykdopia napaywyn netpedaiou To 2020 pelwBnke kaTa 6,4 ekat. Bapénia nuepnaiwg og ouykpion e To 2019. H
napaywyn apyou netpenaiou and Tig xwpeg-péAn Tou OMEK 1o 2020 peiBnke kata 3,7 ekat. Bapénia nuepnaiwg oe
oUYKPIoN UE TO NPONYOUEVO £TOG, 0 XauNAOTEPOC ETNOIOC P€oog Opog and To 2002. H yeiwon napaywyng neTpedaiou
€kTOG OMEK avnAiBe og 2,7 ekaT. Bapénia nuepnaiwg, Je nepiocdTepo and 1o 90% auTng TNG PEIWONG va NpoépxeTal
ané Toug TpeIg JeyanUTepoug napaywyoug ektdg OMEK: Tig HMA, Tn Pwaoia kal Tov Kavada.

H oupdwvia Tou ONEK+ yia peiwon TN napaywynig Tov Anpinio Tou 2020 (ue enéktaon Tov lovvio), os cuvduaopd ye
Ta enineda pekdp Peiwong npoadopdg neTpenaiou, avéoTpewav TIG au€naoeig anoBeudTwy Nou npoékuwav and Tnv
I0TOPIKNA pEiwan TNG {ATNONG KaTd To 2° Tpiunvo Tou 2020 pe Tov uwnAd BaBuoé cuppépdwong Twy pedwy Tou OMEK
oTN oupdwvia Peiwong TNE Napaywyng va cupBannel oTn peiwon Twv anoBepudTwy. XTi¢ 5 lavouapiou 2021, o OMEK+
avakoivwoe JIKpn al€non napaywyng and Tn Pwaia kai To Kalakotav Tov MePpoudpio kal Tov Maptio (cuvonika 75
x1A1G8e¢ Bapénia Tnv nuépa ava pnva). H Yaoudikn ApaBia avakoivwoe 6T Ba peioosl eBeAoVTIKG TNV Nnapaywyn Kata
1,0 ekar. Bapénia Tnv nuépa katd Tn Siapkela Tou MeBpouapiou kal Tou MapTiou, Ye anoTéAeoua n NpoBAEWN yia TN
ouvodikn napaywyn Tou OMNEK+ To npwTo Tpipnvo Tou 2021 va eival xaunAdTepn.

H uéon Tiun Tou apyou neTpeAaiou Brent yia To 2020 SiapopdwBnke ota $41,8 ava Bapédl, peiwpévn katd 35% oe
oxéaon pe 1o 2019. H navénpia COVID-19 ixe TepdaTia apvnTIKA eNidpacn oTIg TIUES Tou neTpeaiou e TIg TIWEG Brent
va ¢ravouv ata péaa Anpidiou Ta $13 ava Bapénl. Mapd Tig nepikonég aTNV Napaywyn, N 0IKOVoWIKN Ucheon nou npo-
kANBNKe anod Tnv emiBoin péTpwy lockdown, gixe wg anotéAeopa Tn peyanUTepn ICTOPIKG andTopn KAUwn TNG {ATNONG
evépyelag kal neTpeAaiou, Pe TIG ayopég neTpenaiou va unoxwpoUv Kal N Tiyn Brent va peicveral oto piod kabwg n
kpion e€anAwvoTav. H nepiodog Twv kadokaipIiviv Slakonwy, N XxaAdpwaon Twv NEPIOPIOTIKWY PETPWY TO 3° Tpiunvo,
KaBwg kal n eudopia nou NpokANBNKe KaTd TNV évap&n Twv NpoypauudaTwy euponiacpou oTo 4° Tpiunvo Tou 2020,
BornBnaoav Ti¢ TIEG Tou Brent va Eenepacouv Ta $50/bbl oTo TéAog Tou £Toug.

‘Ocov adopd To dladopikd apywv neTpeAaiou TUNou Brent pe WTI (Brent-WTI spread) SiapopdwBnke kaTtd puéao 6po
yia 10 2020 ora $2,1/Bapén, pia andtoun ntwaon 71% og aUykpion pe To 2019 Adyw Twv ENINTWOEWY TNG Navenuiag Kai
TNG pEiwong TNG npoodopdc oTig HMA. To Siadopikd Brent évavTi Tou Ural (Brent-Ural spread) au€nBnke o eThala Baon
kata $0,3/Bapéni To 2020, Siatnpivrag oxedov 1ooTiyia pe To Brent Adyw TNG NTWONG OTIG EUPWNAIKEG AYOPES KAUTI-
MV Kal TNG peiwang npoadopdg apywy uwniou Beiou, oTo nAaicio nepiopiopoU TNG Napaywyng ano Tig Xwpeg OMEK++.

EZEAIZH TIMHZI APrOY NETPEAAIOY BRENT ($/BAPEAI)
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AIAGOPIKO APrOY (BRENT- URALS SPREAD, $/BAPEAI)
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Mepi1Bwpia AiGAiong

Ta evbelkTIKG nepIBwpia diuAiong yia Ta diuAioTApia TNG Meooyeiou® ATav onpavTika acBevéaTepa yia To 2020, ota
xaunAoTepa enineda Twv TeeuTaiwv 9 €TV yia Ta anid diuAioTApia Hydroskiming kai ioTopikd xaunAd yia Ta cUvBeTa
SiunioTnpia. Baaikdg napayovtag ntav o 160d0yio npoadopdg/InTNong Twy NPoidvTwy nou ennNpedcTnke anod Tnv noAu
xaunAn ntnon Adyw Tng navénpuiag COVID-19. Zuykekpiuéva, To NePIBpio ouvBEeTwWV SludioTnpiwv Meooyeiou avhiBe
kaTa péoo 6po yia To 2020 oTa $-0,2/Bapénl, $1,9/Bapénl xaunAdTepa o oxéan pe To 2019 kai To avTioToixo andwv Siu-
AloTnpiwv Hydroskimming aTa $-0,6/Bapén, peiwpévo kata $0,9/Bapéni oe oxéan pe népual. To 6eUTepo €aunvo Tou

2020 Ta evbelkTIKG NepiBwpia 81UAIoNG ATav apvnTIka €€aiTiag Twv NoAU xapnAwy NepiBwpiwv 6AwY Twv NPoidVTWY,
kaBw¢ kai Tou diadopikoU Brent-Urals.

5. [nyn: Reuters, lavoudpiog 2021
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ENAEIKTIKA NEPIGAPIA AIYAHIHX ENAEIKTIKA NEPIGAPIA AIYAHIHX
Megooyeiou - UvBeTa Meooyeiou - AnAd
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AigBvi nep1Bpia npoiévTwv neTpenaiou ($/Bapéni)®

Ta nepiBwpia Bevdivng kai vTicen ntav xaunidTtepa o oxéon e To 2019, evd n vadBa kal To padouT uywniou Beiou
napouciacav av€non. To nepiBwpio TG Bevdivng diapopdwBnke ota $3,9/Bapéni To 2020 katd péoo 6po (2019: $7.1/
Bapén), ye To avTioToixo Tou vTiden Kivnong oTa $6,8/Bapéni To 2020 (2019:514,4/Bapéni), onueitdvovTag Heyann pei-
won TNG TaEng 45% kai 53% avTioToixa. To nepiBuwpio Tou paloUTt uwnidol Beiou kaTta péoo 6po avnABe oTa $-7,8/
Bapéni To 2020 évavTi $-13/Bapéni To 2019 kai Tng vadBag ata S -4,6/Bapéni évavTi $-10,2/Bapéni To 2019. O Baoikdg
napdyovTag nou odnynaoe TNV al&nan Tou nepiBwpiou TNG vadBag sival 6T napapével N NPOTIMWHEVN NPWTN UAN yia
Tn Blounxavia neTpoxnuikwyv. Avagdopikd pe Tnv evioxupévn andédoon Tou paloUT uwniou Beiou, n ZATNON vauTIAIaKWV
Kauoipwy kata Tn 8idpkela TnG navénuiag ev éxel nAnyei Tdgo évrova 600 N {ATNON Kauaiuwy Kivnong kal agponnoiag
Kal eninpooBeTa, ol oNPAvTIKEG nepIkonég Tou OMEK+ peiwoav nepairépw Tnv npoadopd Tou.

NTieA Kivnong ApoAuBsn Bevdivn
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6. ING, A slow grind higher for refined products, AekéuBpiog 2020
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§) EAAnvikn Oikovopia” 8210

To 2020 ennpedoTnke KUpiwg and Tnv uyelovopikn kpion COVID-19 n onoia SiaTapa&e TIG oIkovouieg oe Nnaykdopio
eninedo kal gixe onuavTikn apvnTiKA enidpacn o€ nonnég SpacTnpi6TNTEG. TNV EAAGSA, N npoowpivh avacsToin Tng
dpaoTnpIdTNTAG NoAAWY EMIXEIPACEWY Kal N eyann unoxwpnaon Tou ToupiopoU odnynoav o€ Peyann ntwaon Tou AEM,
n onoia ekTiatal 611 avniBe o10-9,5%, (og oxéan pe 1,9% 1o 2019).

MeTd Tnv dpon Twv NEPIOPICUWY Tov Mdio kal Tov lolvio, n eyxwpia {RTNon ayaBwv kal UNNPECIWV ePdavios ava-
kapwn. QoTdoo, ol adi€eig TouploTwy ATav €EAIPETIKA YEIWPEVEG KaTA TN Sidpkela TNG Bepivig nepiddou, Adyw TNG
aBeBalOTNTAG OXETIKA € TNV UYEIOVOUIKA KaTAaTaon Kai TIG NoAITIKEG neplopiouou atnv EAAGSa kal aAneg Xwpeg yia
Toug TagIBITEG. AUTO ennpéaae onpavTika Tn ATNoN, Tov KUKAO pyaacicy, TNy anacxéinaon kai Tig e€aywyég. Katd To
3° tpipnvo Tou 2020, Ta é006a Tou TouplaTIKoU kAGSou kail Tou kAadou eaTtiaong ATav 50% xapnAdTepa o€ oxéan e TO
2019. AuTo €xel cupBanel oTn Peiwan TNG eyxwpiag ATNONG, UE ONPAVTIKEG PEIWOEIG TWV €068wV 0TN Blounxavia Kai
oTo xovdpIkd kal Alavikd eundpio. H xaunAn {ATNon éxel eniong ennpedoel onpavTika Tn Snuloupyia Bécewy epyaaiag,
av kal Ta J€Tpa otnpIENg BoriBnaoav aTov Neplopiopd Twy anwdelwv BEcewy epyaaiag.

H anddoon Twv eAANVIKWY opoAdywv PEIBNKE oTa xaunid 6Awy Twv eNoxXwy, KaBwWS n unooTnpIEN and Tnv EKT kal
Tnv EE peTpiader TIg avnouxieg Twv enevouTwv yia To dnudaio xpéog Tng EANAGdag oe cuvbuacouo Je TIg eMBPAcEIg TNG
navénuiag COVID-19. O1 anobo6ceig Twv 10eTwv opoAdywv peliBnkav €wg aTto 0,88%, nédTovTag KadTw and To npon-
youpevo xaunio Tou MeBpouapiou, npiv and To anokopUdwpa TNG Kpiong TnG navénpiag otnv Eupwnn, KaBwg €kToTe,
n ayopd eAANVIKwY opoAdywv Bewpeital emAEgiun and Tnv EKT.

MeTd Tnv ekTeTapévn enavepdavion Twv nepinToewv COVID-19, and Tov NoéuBpio Tou 2020 n EAAGGa enéBane
VEOUG NePIOPIoPoUG, OnwG Kal ol NEPIOCOTEPES XWPES TNG Eupdnng.

H eyxwpia ZATnon kauaipwy 1o 2020 avniBe o€ 6,3 ekaT. TOVoUC, cUdwWva e Ta apXIKA ENiona oToIXEIQ, CNUEIW-
vovTag peiwon 7,9% oe auykpion pe To 2019, eudavidovrag opiakn av€non og oxéon e To 2019 pdvo To 2° Tpipnvo
Tou 2020 (+ 0,9%). To neTpénalo BEpuavong ATav To YOV NPOidV JE onpavTikA av€non TN TaEng Tou 15,3% Adyw Twv
duopevEaTEpWY KaIpIKWV oUVBNKWV KaBwg kal TnG eniBoAng Tou lockdown. H ZATnon yia kadaoiya Kivhong onpeiwoe
ntwon 13%, ye To vTiden peiwpévo kata 9,4% kail Tn Bevdivn katd 16,7% avTioToixa, wG anoTéAEoUa TWV NEPIOPICUWV
TWV PeTaKIvhoewyv Adyw Tng navénpiag COVID-19.

B.2 Enixeipnoiakég E§enieig

a) Oikovopikd peyéBn

Ta Baolka olkovopika Kal Agroupyika pey€Bn Tou Opifiou yia To 2020 napouaiddovTal 6Toug Nio KATW NiVAKES:

NeiToupyika IToixeia 2020 2019
‘Oykog nwAnoewv d1vAiong (ekat. MeTp. TOVOI) 14,4 15,2
‘Oykog nwAnoswv gpnopiac (ekat. MeTp. TovOI) 3.9 4,9
Mapaywyn SiuAioTnpiwy (ekat. MeTp. TévoI) 13,8 14,24
YuvoAikag ap1Buag epyalopévwy atov Opido 3.544 3.606
ZToixeia AnoTeAsopatwy Opinou (ekar. €)

KUknog epyaciwv 5.782 8.857
Anpooieupéva képdn EBITDA™ -253 574
(Képbn)/Znpiec and AnéBepa 525 -24
Adfa pn AeiToupyika oToixeia" 62 22
Zuykpioipa kEpSn EBITDA™ 333 572
Anpooieupéva kaBapd képdn/(Cnpieg) -397 164
Tuykpioiya kaBapad képdn/({npieg)" 5 185

7. I0BE, Tpiunviaia ékBean yia Tnv eAANVIKA oikovopia, Teuxog 40/2020, lavoudpiog 2021
8. OECD Economic Outlook, Volume 2020, lavoudpiog 2021

9. EC, Economic forecast for Greece, https://ec.europa.eu/info/business-economy-euro/economic-performance-and-forecasts/
economic-performance-country/greece/economic-forecast-greece_en

10. Bloomberg, Greek Bond Yields Fall to Record as Scars of Debt Crisis Fade, OkTwBpiog 2020

1. O1 emAeyuévor evannakTikoi 6eikTeg uETpnong anédoong avagépovral ato kegpdiaio Z
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H Asmroupyikn kepdodopia Tou Opidou To 2020 ennpedoTnke apvnTika and TIg eNINTWaoelg TNG navdnuiag COVID-19 n
onoia eixe duauevn enidpacn aTnNV oIKovouIkA §pacTnpidTNTa cuvonikdTepa TNG EARAG0C kal naykoopiwg. To adUvapo
nepiBannov diUAIONG pe Ta evBeIkTIKA nepiBwpia Meooyeiou va gudavifouv onpavTikn enideivewon, n acBevikn ATNoN
KaBWC¢ Kal n PelwPéVN 81aBeoiudTNTa povadwy, yia avaykeg TNg S5ToUC oUVTAPNONG 0To SiudioThpio Acnponypyou (To
peyaduTepo €pyo ouvTApNoNg oTnv IoTopia Tou Opifou), Siapdpdwoav Ta ocuykpioipa képdn EBITDA oTta €333 ekar.
(2019: €572 ekar.). O1 eENINTWOEIG TWV aVWTEPW avTioTaBuioTnKav ev pépel and Tnv augnon oTIC EaywyEG Kal TNV K-
METAAAEUON TWV ANOBNKEUTIKWV XWPWV TWV €yKaTacTdoewyv Tou Opifou, yéow npafewv eunopiag kal anoBnkeuong
contango.

Ta napandvw o€ ouvduaouo e TIC UWNAEG ZNIEG anoTiuNong anoBepdtwy (€525 ekat. {nuIEG évavTl €24 ekar. Kep-
dwv To 2019) Adyw NTWONC TNG TIWAG NeTpenaiou, 0drAynoav Ta Anpooisupéva képdn EBITDA oTa -€253 ekaT. Kal Ta
Anpooieupéva KaBapd Képdn aTa -€397 ekart.. O1 {npiég Adyw anoTiunong anoBepdTtwy avTikaTonTpidovTal kal aTov
100foyloud TNG eTaipeiag ennpeadovTag To UYog Tou Kedanaiou Kivnang Kal Tou cuvonikoU evepynTIKoU, adAd kal Twv
I8icwv Kedbanaiwv, evdd algnan onpeicivel o KaBapdg Aaveioudg.

Yav anotéieopa TNG Pelwpévng SiaBeoipdTnTag, N napaywyn Twv diudioTnpiwv Tou Opidou nTav peiwpévn katd 3%
oTa 13,8 ekar. Tévoug, Ye avTioToIxn Peiwan katd 5% oTig nwAncelg nou Siapopdwbnkav oTa 14,4 ekaT. TOVOUG.

Ye eninedo Tuykpiolpwy KaBapwv Kepdwv (6nwg opiletal oo kedadAaio Z), n apvnTIKN ENINTwOoN Tou NepIBanAovTog o
oxéon Pe Ta k€Epdn EBITDA peTpIGOTNKE and TN HEIWON TWV XPNUATOOIKOVOUIKWV EEG8WV.

Enideypéva XToixeia Evonoinpévwy Oikovopikwv KataoTaoswv (ek. €)

Yuvonikd evepynTIKO 6.775 7.092
YUvodo 16iwv kedanaiwv 1.849 2.327
AnaoxodouUpeva kedanaia™ 3.521 3.869
KaBapdg davelouog” 1.672 1.543
KaBapéc xpnuatopoéc (Asitoupyikéc & ENevBUTIKEC XpNUATOPOEC) 172 268
Enevbuoeig 295 246
% Aaveiopou eni Twv anacxodoupévwy Kedanaiwy - Debt Gearing 47% 40%

B) HMeToxn

To 2020, o l'evikédg Aeiktng Tou X.A. napouaiace nTwaon kata 11,75% oe oxéon pe 1o 2019, epdavidg ennpeacévog ano Tig
ENINTWOEIG TNG NAvBNiag Kal Je €VTOVEG SIaKUPAVOEIC, avTIKaTonTPi{ovTag TIG OIKOVOUIKESG EMIBACEIG TWV EICNYHEVWV
€TaIpeIdV avddoya pe Tov kAado SpaoTnpionoinong. H petoxn Tng EAME katéypawe nTwaon TNG TaSewg Tou 38,43%,
kieivovTag ota €5,40 Tnv 31.12.2020, pe eTholo péoo oyko cuvadnaywv ota 112 xiA. Tepdxia/nuépa kal Yéon Tiun oTa
€5,85.

211G 27 MeBpouapiou 2020, To AloiknTikd ZupBoudio npdTeive Npog Tn Mevikn ZuvéAguon Twv PHETOXWV OTIG 24 louviou
2020, Tn Siavoun TedikoU pepiopaTog €0,25/peToxn, SiapopdwvovTag To ouvoniké NPoTEIVOUEVO UEPICHA TNG XPANONG
2019 ota €0,50/pueToxn. Eniong, Tnv Tpitn 3 MapTiou 2020, §ekivnoe n enioTpodn Tng Siacdopdg napakpatnBévtog dho-
pou 5%, and Tn dlavoun Tou npouepiouaTog xpnong 2018, nou npoékuwe and Tn peiwaon Tou cuvTeneoTn doponoyiag
Kal napakpdtnong dépou pepioudTwy and 15%, nou ioxue TNV NePiodo TNG NANPWUNG Tou npouepiopaTtog 2018 oTIg
171218, og 10%, ue Baon Tig SlaTageig Tng nap. 1 Tou apBpou 65 Tou v.4603/2019. To AloiknTikG XupBoudio oTig 25 De-
Bpouapiou 2021 npdTeive npog Tn levikn Zuvéneuon Tn diavopn pepiopaTog yia To 2020, €0,10/peToxn.

y) KOpieg E€eni€eig

O1 oNUAVTIKOTEPEG ENIXEIPNUATIKEG €€AIEEIC NTaV:

e EmiTuxnig Siaxeipion Tng kpiong Adyw COVID-19, 16iaitepa o€ 6,11 adpopd BEuaTa uyeiag kal achaneiag, ania kai
TNV QVTIMETWNION TWV apVNTIKWV ENINTWOEWVY aTo S1EBVEG nepIBaniov nou ennpéacav TIG BacoikES yag dpaaTn-
pI6TNTEG, AGYW TNG Peyaang nTwaong Tng ZATnong. KUpieg npoTepaidTnTeG anoTéAeaav n uyeia kal achaneia Tou
npPoownikoU Kal TwV CUVEPYATWVY G OA0UG TOUG XWpPoug epyaciag Tou Opidou, n SiaTApnong Tng Asiroupyiag
TWV EYKATAOTACEWY Kal TNG opaing Tpododoaciag Twv Badikwy ayopwv, N e€acdanion XpNUATOOIKOVOUIKAG PEU-
oTOTNTAC, N Slaxeipion KIVBUVWYV Kal N EKPETANAEUON EUKAIPIWV OTIG AYOPEG.

e EnmiTuxig oAokANpwON ToU EKTETAPEVOU NPoypdupaTog cuvTApnong Tou AludioTnpiou AanponUpyou, Tou Jeya-
AUTepou oTnv IoTopia Tou Opifou, napd TIg NPoKANCEIG.

e AlaTApNON Napaywyng Kal NwANcewv og uwnid enineda ota 13,8 kal 14,4 ekat. TOVOUG avTioToIxa, e TIG e§ayw-
V£G va augavovTal kata 11%.
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e EkpeTanieuon Twv anoBNKEUTIKWY XWPWYV TWV EYKATAOTACEWYV Kal TWV EUKAIPIWV TNG ayopdc yia ufonoinan
npa&ewv epnopiac Kal anoBhkeuong (storage/contango trades) We olkovopikd édenfog $70 ekar..

e E€ayopa kal évap&n kataokeung O/B épyou 204MW aTtnv KoZdvn, nou anoteei onpavTikd Bhpa yia Tnv uio-
noinon TNG aTpatnyikig Tou Opidou yia avantugn oTig AME.

e 'Exdoon enminAgov opoAoyiwv (retap) ARENg OkTwBpiou 2024, Uywoug €99,9 ekar. pe anddoon 2,42% Kal Up-
peToxn EEvwv BeoUIKWV enevbuTwy, cupnepidapBavopévng Tng EBRD. Ta é006a Tng ék6oang Ba xpnaiponoin-
BoUv yia Tn xpnPaTodATNoN TNG KaTaokeung Tou /B épyou aTnv KoZavn.

&) Enidpaon navénpiag COVID-19, yéTpa Kal NpoypappaTiopos

To kUpIo yeyovog and Tnv apxn Tou 2020 eival, xwpig apdgiBodia, n navénuia COVID-19, nou ennpéaace kai ouvexilel va
€NNPEAZeEl TNV OIKOVOUIKNA SpacTnpidTNTa, TNV ayopd neTpeAaiou kal TIG SieBveig kedpanaiayopés (BA. nepaitépw avanu-
on avadopIkd JE To HaKPOOIKOVOUIKO NepiBaniov atnv evéTnTa B1).

H unoxwpnon Twv TIHWV apyou, N oNPAvTIKA PEiwan Twv nepiBwpiwv S1UAiong, kaBwg kai Tng ATNoNg, and To B’ Tpiun-
VO, €X0UV ennpedaoel, 6nwg avadépBnke, Ta olkovouikda ey€Bn Tou Opiflou, Je unoxwpnaon TNG CUYKpIoING kepSodopi-
ag kal Tig uwniég Znpiég Adyw anoTipynong anoBepuatwy va ennpeadouv avTioToixa Ta anoTeAéopaTa Kal Tov 160AoyIous,
onw¢ napoucialovtal oTnv evoTnTa B2(a) Kal 0TI 0IKOVOUIKEG KaTaoTaoelg katd ANXM.

Y€ auTd To nepIBAnAov ol KUpIEG NPoTePaIOTNTEG Tou Opidou and Tnv apxn TNG Kpiong ATav n acdaneia Tou NpocwnikoU
Kal TWV CUVEPYATWV TOU 0TI EYKATAoTACEIG Tou, N opann Asiroupyia kal o edpodiacudg TG ayopds, kKaBwg Kal n dia-
oddnion peuoTOTNTAG, WOTE adevdg va EenepaaTei e emiTuxia n napoUoa cuykupia kal adeTEpou va enikalponoinBei n
oTPATNYIKN KAl 0 NPoypauuaTiopds, avandyws Twy e€eniewy kal eTaBoAwV GTo ENIXEIPNUATIKG NepIBannov.

0 'OpiAog, avranokpiBnke dueoa oTo E€onacua Tng navénpiag and To TéAog MeBpouapiou kal, NpoéRn oe Siddopeg 6pa-
OEIC aVTIMETWNIONG TNG Kpiong navénpiag Tou COVID-19 pe npwTtapxikd aTéxo Tn diacdanion Tng uyeiag kal TNG acda-
Aeiag Twv epyalouévwy Tou Kal 6Awv Twv evbiadepouevwy PEPWY, KaBWG Kal Tn diaaddanion TnG opanng Asiroupyiag
TWV 5pacTNPIOTATWY TOU Kal Tov epodiacud TNG ayopdc.

01 8paceig auTég nepiiapBavouy:

e YioBéTnon éykalpou Kal ENITUXoUC véou povTénou epyaaiac €€ anooTdoswg (TnAepyacia) 6rniou auTd givar dikTo,
anouakpuopévn unooTnpIEN NANPodopIaKwY cUCTNUATWY, Tpononoinon npoypaupdTwy Bapdiac.

¢ A&onoinon wndiakng Texvonoyiag kar avaBaBuion unodopwy TNAEpyaaciag.

e YUvtaén MoAImkAg yia TNV NpdAnWN Kal avTIKETWNION Twv NpoBAnudTwy and Tnv navénuia COVID-19 pe ouxvég
avaBewpnoeig Bacel Twv e€eni€ewv kal Twv 0dnyiwv and Tnv MNoAiTeia, avaAuTikég odnyieg NpdANWNG Kal oeva-
pla aoknogwv, oxedlaoud kal ehapuoyn 81adikacitv XelpIoPoU NEPIOTATIKWY UNOMNTWY KPOUCHUATWV.

e Juvexn evNpéPwon Tou ouvdAou Twv EpyalOUEVWV Kal GUVEXNG UYEIOVOUIKA unooThpiEn (al€non SikTUou yia-
TPWV gpyaaciag, ouppeToxn e€eidikeupévou AolpwéloAdyou, ypapun wuxonoyikng unoaTnpiEng, £ékdoan €16ikoU
newsletter o€ TakTa SiaoTApaTa).

e Aievépyeia Gvw Twv 31.000 cuvonika PCR (11.265) kai rapid (20.499) tests oTouc epyalopévouc Tou Opinou péoa
oTo 2020.

e TakTIkEG anoAUPAvaoelg oe 6AOUG TOUG pyaaiakoUs XwWpoug, 81aBgon kaTaAANAWY YECWV ATOUIKAG NPOCTaaciag
(MAN) npéAnwNC.

e JUMMETOXN oTNV €BVIKA NpoondBeia avTIPETWNIONG TNG Navénpiag Ye dpacelg ouvonikoU Uyoug €8 ekar..

Tov AeképpBpio Tou 2020 o ‘OpiAog oAokARpwae 6AEC TIC Siadikaaieg yia Tnv maTtonoinon «CoVid-Shield» ané Tnv TUV
AUSTRIA Hellas, ot eninedo Excellent, yia Tig Biopnxavikég yKaTaoTACEIG Kal Ta ypadeia Tou, o 6AEC TIG XWPES NoU
SpaaTnpionoieiTal.

EninAéov, oe 6Ao To &ikTuo npaTnpiwv EKO kai BP éxel anooTanei evnuépwaon oxeTiKA Ye Tnv eviaia MoAimikn Tou Opi-
Aou, avacopika Ye TNV eappoyn cucTadcewy Kal npoduAdgewy yia TNV NPooTaacia Twv NEAATWY Kal TOU NPocwnikoU
TWV NpaTnpiwv.

‘Ofeg o1 eTaipeieg Tou Opifou éxouv nuloupynael Enimponég Alaxeipiong Kpiong kal ekdwoel nAdva npooTaaciag i €KTa-
KTNG avaykng, akonouBwvTag Tig 81aTa&elg TNG eviaiag MoAITIkAg Tou Opifou.

Me gT16x0 TNV NpoANWN TNG PeTadoang Tou COVID-19, 8ievepyoUvTal aokAoeIg eToIuOTNTAg oTa AiuAioThApia, Ta KevTpi-
Ka Mpadeia kal Tig EykataoTdoeig Eunopiag, epapuélovTal empépoug Y€ETpa npoaoTaciag kal auaTnpoTepeg Siadikaaieg
ONwWCE Kal KaTta Tnv enagn Tou NPpoownikoU Alévwy Pe Ta nANpwPaTa nAoiwv.

H g€€AiEn Tng navdnpiag, Téoo naykoopiwg, 6o kai oTnv EARGSa ennpéace Ta anoTeAéoaTa Kal TG OIKOVOUIKEG KaTa-
oTdoeIg Tou Opifou To 2020 e TIG ENINTWOEIG va avapéveTal va cuvexioTouly, TouAaxioTov kai To 2021, Evtég Tou 2021
avapéveTal avakapgywn Tng {ATNONG NPoidvTwy NETPpeAaiou Nnaykoopiwg, afnd kal 6Tn Xwpa pag, oe oxéon pe 1o 2020,
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pe BeTikd avTikTuno oTa anoteAéapaTa Tou Opidou. Ze kGBe nepiNTwon N ENINTWON 0T ENOPEVO S1IG0TNA, KABWE Kal N
nopeia Tng avakapwng dev eival Suvato va ekTiNBoUv, KaBwg e§apTwvTal and TNV Nopeia SEIKTWV Kal PeyEBWY, 6nwg
ol S1eBveig TG apyou, Ta nepiBwpia S1UAIoNg, N I00TIYIa eupw/donapiou, N eyxwpla Kal nepibepeiakn {ATNON, N €EE-
AIEN ka1 anoteAgopaTIKGTNTA TOU NPoypAPuaTog eupofiacuwy 8IEBVWG, N nidpacn Twv PETPWY SNPOCIOVOUIKAG Kal
VOMIOUATIKAG NOAITIKNG K.a., Ta onoia o ‘Ouifog 6ev unopei va ennpedcel. H avTaywvioTikn napaywyikn Baaon, ol eyka-
TaoTdoelg anoBrikeuang kal €hodiacpoy, ol IoXUPEG AEITOUPYIKEG EMIBOTEIG Kal N ENAPKEIQ XPNIATOOIKOVOUIKNG PEU-
oTéTNTAC €ival onNPavTIKa avTaywvioTIKa nAgovekTAAaTa, nou Ba enitpéywouv oTov ‘OpiAo va avTIgeTwioe! TNV Kpion.

NAnpodopiaka ZuoTnpara Kai avTipeTwnion COVID-19

H euddavion Tng navénuiag COVID-19 kal n unoxpéwaon TnAgpyaasiag SnuioUpynce TNV anaiTnon yia anoPakpuopévn
XPNON TWV UNoAoyIoTIKWY CUCTNPATWY o€ BaBud npwToyvwpo yia Ta edopéva Tou Opidou. H cuykekpipévn npékAnon
avTINETWNIOTNKE e 1I8laiTepn emiTuxia adou dueca udonoinBnkav enevdloelg oe e€onAIcUG Kal CUCTAUATA, WOTE va
yivel epikTh N duvaTdéTNTa TAUTOXPOVNG NPOGaBacng Kal anpdokonTng TnAgpyaaiag. MapadinAa, npaypaTtonoiBnkav
Mia oelpd eVEPYEIWY NPOC TNV KaTeUBUVON TNG NEPAITEPW BWPAKIONG TWV UNOAOYIOTIKWY CUCTNUATWY Kal TNG EVNE-
PWONG TWV XPNOTWV yia Ta BéuaTta kKuBepvoaaddneiag, aodaneiag nAnpodopIwv Kal BEATIOTNG XPAONG TWV UNOSOUWV
nAnpodopikng. O1 KUpIeg Spdaeig adopouaav o€:
¢ YAonoinon cuoTtnuaTog eAéyxou TautéTNTag noAfanAwv napaydvtwy (Multifactor Authentication), oe kG8e
€VEPYEIQ EEWTEPIKAG OUVEESINATNTAG NPOG TO ETAIPIKG SiKTUO
e Edappoyng Kpuntoypadnong oe 6Aoug Toug popnToUg UNoAoyIoTEG TWV XPNOTWY
e YAonoinon npooTaaciag Twv UnoAoyIoTWV TWV XPNOTWV Pe Texvonoyia Antimalware / Antispyware
e Alavoun eVNUEPWTIKWV uAnadiwy OXeTIKA Ye TNV acddanela nAnpodopIwy Kal TIG BEATIOTEG NPAKTIKEG yia TNV
€€ anooTacewg epyaacia
e Avantu€n nAaTddpuag he BepaTonoyia yia TNV euaioBnTonoinon XxpnoTwv o€ B€uaTa aodhdaneiag kai BEATIOTNG
XpNoNg unodopwv NANPodopIKAG.

I.  Avaokonnon ava KAado ApaotnpidéTntag — Em&6oeig kai XpnaTooIKOVOMIKA
Oéon

01 Baoikég e€eni€eig kal ol 0IKoVoWIKOi EIKTEG yia TIG KUPIEG 6pacTnpI6TNTEG Tou Opifou gixav wg €€NG:

a) KAddog Edobdiaopol, Epnopiag kai AidAiong

AnoTedéopaTta kal Baoikoi AEITOUPYIKOi BEIKTEG:

Oikovopika Anotedéopata (€ ekart.) 2020 2019
NwAnaoeIg 4,893 7.754
Juykpioiua képdn EBITDA™ 187 354
AcikTeg AeiToupyiag

MoodTnTeg NwAnoewy (M/T '000) 14.397 15.223
AigBvn MepiBwpia §10AIonG oUVBeTwWV SuAioTnpiwv (FCC) — M.0. éToug $1,3/Bap. $3,3/Bap.

Ta kUpia onpeia oTov kKAGS0 EdodiacpoU, Epnopiag kar AidAiong yia To 2020 ATav:

® YNuavTiKEG avaTapdageig aTnv naykdopia ayopd neTpeAaloeidwv Adyw navdnpyiag, Ye Peydan NTwon TNG Nayko-
opiag ZhTnong kaTd 10% nepinou, nou 08Aynoe TNV KAaTAPPEUON Twv SIEBVWV TINWY apyou neTpenaiou KATwW
and $20/Bapén, pe oTadlakn avakapwn anoé Tov Maio, e TIg TIWES va Siapopd@vovTal kaTta péoo 6po ota $42/
Bapéni, Ta xapunAdTepa enineda Twv TeAgUTaIWY 16 TWV. H peiwaon Twv 81EBVWV TIHWY apyoU Kal NpoidvTwy gixe
apvNTIKN €NINTWON GTO GUVOAIKG UWOG TwV NWANCEWV.

e YNUavTIKN UNOXWPNon Twv NepIBwpiwyv SiUAiong, oTa xapnAdTepa nineda 1I0TopIKE, kaTaypddovTag apvNTIKES
TIEG yIa Kanola 8lacThpaTa, aképa Kal yia ouvBeTta SiuAioTApia, KaBwg Ta enipépoug nepiBwpia Bevdivng Kai
vTiZen kivhBnkav og 1oTopIka xapnid, evw To Siadopikd Brent-Urals kupdvBnke og noAu xaunid enineda. Ta
10TOpIKA XxaunAd nepiBwpia S1UAIoNg ATav o KUpIog napdyovTag diapépdwaong TNG kepdodopiag Tou kAddou.

e Emituxnig kal aodaing oAokANPwon Tou NpoypauuaTog ekteTagévng ouvtipnong (Full turnaround) Tou &iudi-
oTnpiou Acnponupyou, Napd Tig eninAéov NpokANaeIg o BéuaTta uyeiag kal achdaneiag Adyw navénpiag.

e Enituxng Asiroupyia Tou SiudioTnpiou AcnponUpyou yia Napaywyn vauTiIAIaKwY Kauaoigwy xauniol Beiou ka-
BWg Kal Twv Povadwy napaywyng BloaiBépwy Tou diufioTnpiou AcnponUpyou, JETA Ta revamps nou oAokAn-
pwBnkav Tov lavoudpio Tou 2020.
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B)

KAadog MeTpoxnuikwv

AnoTtenéopara kal Baaikoi AIToupyIKoi BEIKTES:

Oikovopikd Anotedéapara (€ ex.)

MwAnaoelg 248 299
Yuykpioipo EBITDA™ 61 93
NeiToupyikoi SiKTEG

‘Oykog NwAncewv (kMT) 272 283
MepiBwpio MoAunponudeviou (€/tn) 387 427

Ta kUpia onpeia yia To0 2020 ATav:

y)

To 2020 o avTikTunog Tng navénpiag COVID-19 ennpéace apvnTIKG To NayKOCWIO ENIXEIPNUATIKO nepiBannov
kaBwg kal Ta 81eBvn nepIBwpia Tou KAAdouU Twv MeTPOXNUIKWV.

EnminAéov, To npoypauuaTiopyévo oTaudTna yia cuvTRpNon Twv Jovaswy Tou AiufioTnpiou Tou Aonponupyou
KaBwg Kal Tou gpyoaTaciou Tou nodunponufeviou otn Ogacanovikn, ennpéacav apvnTika Toug dyKoug napa-
YWYNAG Kal Tnv kepdodopia

H kaBeTonoinon peTau Twv Hovasdwy cuveTéAeae oTn SiIaTAPNON TNG KEPBodopiag TwV NETPOXNUIKWY O€ IKAVO-
noINTIKG enineda, napd Tnv enmideiviwaon Twv S1EBVWV NepIBwpiwy noAunponuieviou.

Ye nepiBannov 181aiTepa avTaywvioTIKO Kal eudeTaRANTo, n EAAHNIKA METPEAAIA kaT6pBwaoe va a&lonoinael
NANPWG TIG NapaywyIkéG TNG JOVASEG.

KAddog Aiavikng Epnopiag

Oikovopika AnoTtenéapata (€ ekar.)

NwAnoceIg 1.986 3.258
Juykpioiuya képdn EBITDA" 97 138
AcikTeg AerToupyiag

MoodTnTeC NwAnogwv (M/T '000) - XUvoio 3.944 4928
MoodTnTeC NwAnoewv (M/T '000) - EAAnvIkG SikTua 2.996 3.870
ApIBuo6g npaTnpiwy - EAAGGa 1.703 1.722
ApIBu6G NpaTnpiwy - EEWTEPIKO 288 285

Xtn Aiaviki Epnopia EcwTepikoU Ta kUpla onpeia yia To 2020 ATav:

Eioaywyn Tng Bevlivng BP Super Unleaded 98 okTaviwv ota npatnpia BP

Mepamépw av€non TNC CUPPETOXAG Twv Sladoponoinpévwy kauoipwy kivnong (Bevliveg 98 &100 okTaviwy,
EVIOXUPEVO NETPEAQIO KIVNONG) OTIG OUVOAIKESG NWANOEIG KAUGTPWY KIVNONG TwV NpaTnpiwy

ZnuavTikA atgnon Twv nwincewy MNeTpeAaiou Bépuavong

‘Epdaon otnv avanTtugn Twv 1810A€IToupyoUPeVwV NpaTnpitv kaBwg kal TG YKAPAg Twv NPoidvTwy Kal Twv
UMNNPECIWV Nou napéxovTal éoa and Ta onueia nANCNG.

Aiathpnon TNG NYETIKNG BEong aToug kNddoug Aeponopiag kal NauTiAiag.

X1n Aiaviki Epnopia E§wTtepikoU Ta kUpia onpeia yia 1o 2020 ATav:

H onpavTikA peiwon TNG 0IKOVOUIKAG 6pacTnpIOTNTAg 0€ cUVBUACoHO E Ta PETPA NEPIOPICHOU TWV UETAKIVA-
OEWV YIa TNV avTIeTWMIoN TnG navénpuiag COVID-19 eixav wg anotédeopa Tn Peiwon Twv NwANCGEWY OTIG ME-
PIOCOTEPEG TaIpEiEG TOU €§wTEPIKOU Nou dpaaTnpionoieital o ‘OuiAog. Qg ek TouTou, To 2020 onpaTodoTNBnKe
and kapyn Tng kepdodopiag n onoia avTioTaBuioTNKE anod Tov NEPIOPIOUO TWV AEITOUPYIKWV 66wV KaBWG Kal
ano Tn BeATiwon Twv nepiBwpiwv. Tautéxpova, SlachanioTnke N anpdokonTn NPOUNBEIa TWV ayopwV UE Uypa
kaUaolua eV GUVEXIGTNKE TO Npdypapua enevouaewv.

21nv KUnpo, n peiwon Twv nwAncewy 06nynoe TNV NTwaon TNG kepdodopiag napa Tn BeATiwon Twv nepiBwpi-
WV Kal TNV augnaon Tou SikTUoU npaTnpiwv. Evtog Tou 2020 oAokANpWBNKE N KATAOKEUN Kal N ETEYKATAGTAON
OTN V€a €yKATAOTAON UYPWV Kauaoipwy oTo BaoiAiko.

2Tn Boudyapia, n peiwon Tng kepdodopiag Adyw Tou nepIopiouol Twv NwANcewyY AIaVIKAG avTIoTaBUioTNKE v
MEpEl and Toug UWNAGTEPOUG OYKOUG XOVEPIKWV NWANTEWV.
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e Y10 MaupoBouvio, N NTWoN TwV NWANCEWV NTav evTovoTepn Adyw TNG Peiwong oTn ATNON AEPOMOPIKWY Kau-
Oipwy KaBWE kal TNG avalhikAG TOUPIOTIKAG Kivnang. MNapd Tov nepIopiopd Twv PETAKIVACEWY, To Npdypapua
€NevBUCEWY YIa TNV AVAKATAOKEUN TWV UNAPXOVTWYV NPaTNpiwv oUVEXIOTNKE XWPIG 1I81aiTepeG KABUOTEPNOEIG.

e H EKO XepBiag au€noe opiaka Tnv kepdodopia Tng Adyw TNG BeATiwong Twv NepIBwpiwy AlavIKNG N onoia avTi-
oTGBuIoE NANPWCE TN PEIWON TWV ByKwv alAd kal Twv NwAnogwy ota mini-markets (NFR).

6) KAddog Epeuvag kal NMapaywyng YépoyovavBpakwy

2tnv neploxn Tou A. MNaTtpaikoU Kénnou, oTig 11 AekepBpiou 2020, 0 EKMICBWTAG KaTdMIV aITNOEWS Tou AIaXEIPIoTA NPOG
Tnv EAEY, napeixe ouvaiveon og napdtaon dekanévte (15) unvdv TNE NnpoBeapiag ekNANPWONG TWV UNOXPEWOEWY TOU
Avabddxou Tng 2™ Maong Tng EpeuvnTikig Mepiddou (€wg 2 lavouapiou 2023). To 2020 unoBAnBnke n peétn Mepi-
BanAovTIKWV Kal Kovwvikwv Emntwoewv (ESIA) epeuvnTikig yewTpnong Echo. Te €£AIEN BpiokeTal n nepiBanAovTIKA
adelodéTnon Tou €pyou.

2Tn xepoaia nepioxn «ApTa-MpéReda» o Avadoxog, aTig 5 AuyouaTou 2020, yvwaoTonoinae aTov EKuIoBwTn, e ypa-
nTA enioTonn, 0TI Ba NPOXwWPNCEl o€ avaoToN TwWV €PYACIWV YIa TNV EKTEAECN TOU CGEICUIKOU NpoypapuaTog Adyw
NG kaBuoTepnpévng nepiBainovTikng adeiod6Tnong Tou £pyou (oupnepifauBavouévwy Twv adeiv diéAsuong and
SNUOTIKEG EKTATEIC).

2Tn xepoaia neploxn «B.A. MeAondvvnoogy, yewAoyIKES Kal nepIBanniovTIkEG penéTeg BpiokovTal o €€€AIEN, KaBWG
Kal ol anaiToUpeve adeIod0TNCEIG yIa TNV EKTEAEON TOU NPOYPANATOC TWV CEICHIKWY EPEUVIV, Ol MPOETOIUATIEG TOU
onoiou gival eniong og e€£AIEN. XTi¢ 5 AuyouoTou 2020, o Avadoxog unéBane Aitnon yia napdaracn gikoal (20) unvov
¢ 1™ Mdaong Tng EpeuvnTikig Mepiddou, Tnv onoia Siavuel n ev Adyw cuPBATIKA NEPIOXA.

2tnv neploxn Tou KunapiooiakoU Kénnou «Block 10», To 2020 uAdonomBnkav kal unoBAnBnkav ol nepiBanfovTIKEG
penéTeg (ueAETn udioTauevn kaTaoTaong kail nepiBannovTiké oxédio 5paong Bandaoiwy OEIopIKWY kaTaypadwv). Eival
o€ €€€AiIEN n nepIBannovTIkn ade1066TNGN TOU £pY0OU TWV CEICUIKWY KaTaypadwv.

2TIg Bandaooieg neploxég Tou loviou «Block 2» kal «ldvioy», yewnoyikég en€Teg BpiokovTal ag e€€AIEN kal nepiBannovTi-
KEG MeNETEC Exouv unoBAnBei kal TeAoUv unod adeloddTnon.

TéRAog, oTig Baddoaleg nepiox€g «AuTika Kpntngy» kal «NoTioduTika Kpntngy, n 1" EpguvnTikn Mdon Twv Napaxwpnoswy
BpiokeTal og €€£AIEN pe TNV ekndvnon yewnoyIkWv pedeTwv. Eniong o nepiBafnovTikég peféTeg €xouv unoBAnBei kal
TeAoUv uno adelodoTNoN.

e) ApaoTtnpidTnTeg HAekTpIKAG Evepyeiag kai Duaikol Aspiou

01 5pacTnpI6TNTEG 0TOUG KAGBOUG TNG NAEKTPIKAG eVEPYEIAG Kal huaikoU agpiou adopoUv TIG CULHETOXEG Tou Opifiou
oTic ELPEDISON BV (50% EAAHNIKA METPEAAIA A.E., 50% EDISON) kai AEMA AE. (35% EAAHNIKA METPEAAIA AE,
65% Tapeio Aionoinong I81wTIkAG Mepiouaiag Anyoaiou - TAIMEA) avTioToixa. H GupPeToxn Twv KAASWY NAEKTPIKAG
evépyelag kal puaikoU aepiou aTa anoTeAéopaTta Tou Opidou, cUudwva e TIG NPOCWPIVES OIKOVOUIKEG KATAOTATEIG TWV
€TaIpeIV, avnABe cuvonika og €29 ekat. To 2020, évavTi €15 ekat. To 2019.

Ta anotenéopata Tng ELPEDISON A.E. kaTd To 2020 ntav onuavTika BeATiwpéva og oxéon Pe Tnv idla nepiodo To 2019,
kaBwg Ta nepiBwpia kepdodopiag oToug KAGSoUG Napaywyng kai AlavikAg NAEKTPIoPOU KIvABNKav o€ uwnAoTEPA Eni-
neda, napa Tn peiwon Tng ZRTNONG yia NAEKTPIKN evépyeia Adyw Tng navénpuiag COVID-19.

0 onpavTIkOTEPOG NapdyovTag nou ennpéace BETIKA Ta NePIBWPIO Napaywyng NAEKTPIKNG evépyeiag kata To 2020
nTav To xapnAdTepo kdaTog PuaikoU Aepiou, nou ennABe Adyw apiaTonoinang edodiacuou. Eniong, To uwnAd KOGOTOG
Sikaiwpatwy CO,, euvénoe Tn Aeiroupyia Twv epyooTaciwv napaywyng NAeKTPIoPoU pe kalaiuo Duaikd Aépio EvavTl
TwV AIYVITIKWV EPY00Taciwy, EvioxUovTag TN CUPHPETOXN TOUG OTO €vepyelakd piypa Tou EAANvVikoU XuoTthuatog o€
oxéon pe 10 2019.

2Tn Alavikn ayopa NAEKTPIKNG EVEPYEIAC, Ol GUVBNKEG EVTOVOU avTaywviopou HETagV evanAakTIKWY Napoxwv NAEKTPI-
KNG eVEPyelag, ouvexioBnkav kal evtog Tou 2020. Xto nepiBdniov auTo, To Pepidio ayopdg Tng ETaipeiag napouciace
augnon, hBavovTag nepinou To 4,65% (vavTi 2019: 4,35%, EAANvikG XpnuaTioThpio Evépyeiac) e Sielpuvon Tou ne-
AaTonoyiou oTn XaunAn kal Méan Taon (oikiakoi kai Blopnxavikoi NeAATec).

H ELPEDISON edodiadel nepinou 300 xiA1ddeg neAdTeg ato TEA0G Tou £€TOUG Pe NwANCEIg TNG TAENG Twyv 2.500 GWh ki
€701 oupnepinapBaveTal oToug PeyanUTepoug evannakTIKoUg NPouNBeUTEG NAEKTPIKAG EVEPYEIQG.

AgiCel va onpeiwBei nwg kata 1o A’ Tpiunvo Tou 2020, yetd and onpavTikEG KaBUOTEPATEIC, NpayuaTonoinBnke n évap-
€n Aeiroupyiag Tou Target Model oTnv EAANVIKA ayopd NAEKTPIKAG EVEPYEIAG, SNUIOUPYWVTAG TIG NPpoUnoBETelg yia TNV
anokaTaoTaon Twv Xpoviwy oTPeRAWOEWY Nou TN xapakTnpidouv aAnd kal yia NEpaITEPw vioxuon ToU avTaywviopou.

TéAog, katd To 2020 n ELPEDISON evioxuoe nepaitépw TNV napouaia Tng oTnv anefeuBepwpévn ayopd npounBeiag
Quaikou Aepiou, SieupUvovTag To neAaToAdyId TNG, KUPIWE OTIG NEPIOXEG TNG ATTIKNG, Oecoanovikng kal Beooadiag
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Kal evioxJovTag TNV EPNopIKA TNG avanTuén wg oAokANpwuévog ndpoxog evépyelag. H ETaipeia cuvéxioe va eioayayel
ONPAvTIKEG NOoATNTEG Uyponoinuévou dualkoU agpiou (YDA) péow Tou Tepuatikol otaBuol Tng AESDA otn PeBu-
Bouaoa, p€POg TWV oMoiwv SIOXETEUGE GTN XOVOPEUNOPIKA Kal TN Alavikn ayopd.

To 2020, n eyxwpia kaTavddwon QuaikoU Aepiou napouaiace algnon kaTtd 10% ae oxéan e To avTioToIxo S1GoTNUa
Tou nepaivou £1oug (syxwpia katavanwon 2020 oTa 5.5 bem), Kupiwg Adyw augnuévng ZATNONC and Toug Napaywyoug
NAEKTPIKAG evépyelag aAAd Kal Toug BlounxavikoUg KaTavanwTeg.

Kata tn 8idpkeia Tou €Touc, To xapunAdo kdoTog Yyponoinuévou Puaikol Aepiou (YDA) og cuvSuaoud pe Tnv au§nuévn
duvauik6TnTa Tou oTaBuol Tng PeBuBouaoag, €6wae Tn SuvatdTnTa evanAakTIKNG NpounBeiag og peyanoug neAdTeg
Tng AEMA, 6nwg ol nAgkTponapaywyoi, 0dnywvTag o€ peiwon nwinoewy kal uepidiou ayopdg Tng AEMA. Ta napandvw
yeyovoTa dnuioUpynaoav cUVBNKES EVTOVOU avTaywviopou, kal 08nynoav o€ PEIon TNE GUVEIOHOPAG TWV ETAIPEIV
AETA oTa képdn Tou Opiflou EAAHNIKA METPEAAIA o oxéon e 1o 2019 Ta onoia avidBav o 21 ekar..

o1) Avavewoiueg NMnyég Evépyeiag

271 17 MeBpouapiou 2020, uneypadn cupdwvia e§ayopdg xaptoduakiou dwToBoATaiKWOV £pywv oe TeAIKG 0TASIO
adeloddtnong, aTnv nepioxn Tng Koldvng, and Tn Mepuavikn etaipeia avadnTugng Kal kataokeung épywv AME, JUWI.
H ouvandayn ofokAnpwBnke Tnv 1 OkTwRpiou 2020 Kkal n KaTaokeun Tou €pyou Eekivnae evTog Tou NoguBpiou Tou
2020.

To €pyo, ouvonikng 1oxUog 204 MW, anoTedei To peyanuTtepo €pyo AMNE otnv EAAGSa kal Tn NoTioavaTodikn Eupwnn
kal éva ano Ta peyaduTtepa @/B napka otnv Eupwnn, €wg onuepa. YnoAoyileTal 611 Ba napdyel evépyeia 350 GWh
€TNCIWG, IKavn va e§aadaniosl TNV napoxn kaBapng evépyeiag UNSEVIKWVY eknounwy yia 75.000 voikokupid, e €TNalo
o0denog o eninedo eknounwy dio€eidiou Tou AvBpaka TNG Tagng Twv 320.000 ToVwWV.

H ouvodikn enévbuon Ba avénBel oe €130 ekar., ue onPavTiko 6deAOG yia TNV oIKovoia, 1I8laiTepa aTnv NepIoxn TNG A.
Makeboviag. Avw Tou 35% Tou €€onAiopoy, uAikwy Kal epyaciag Ba npoépBouv and Tnv EANGSa, evw Ba dnuioupyn-
Bouv navw anoé 300 Béaelg epyaaciag kaTtd Tn S1ApKeIa TNG KATAOKEUNG, KABWG Kal 5eKABEC AUETEG Kal EPUETES BETEIG
kata Tn Sidpkeia AeIroupyiag, ol NePIooOTEPEG TwWV onoiwv Ba kadudBoUv and Tnv Tonikn Kovwvia. NMapaddnia, n dn-
pioupyia kal uflonoinon Ixediou AlaBoUAcuong pe Eviiadepoueva Mépn (Stakeholder Engagement Plan) iaodadilel
TNV €AaXICTONOINGN TWV ENINTWOEWY GTNV TOMIKN KOIVWVia.

EnminAéov, To 2021 avapéveTal n katackeun dwToBoATaikoU £pyou IoxUog 2MW, otn Mavépa ATTIKNG, nAnagiov Tou
diuAioTnpiou Tng EAguaivac.

Ténog, n EAMNE Avavewalueg ouvexilel va e€eTalel enevbUoeIg o auTo-napaywyn We 1I8lokaTavanwaon oTIG eyKaTaoTd-
o€l Tou Opifou, nou eival cuvdedepéveg oTn xaunAdn kal yéon Taon.

A. AnAwon ETaipikng AlakuBépvnong

H napolUoa 6ndwon éxel ouvTaxBei oUudwva pe Ta opildpeva ato dpBpo 152 kai 153 Tou N. 4548/2018, cupnepi-
AauBdveral otnv EThola ‘EkBeon Alaxeipiong Tng ETaipeiag yia Tnv eTaipiki xpnon 2020, wg €181kd TUAPA auTAG, Kal
eival 8iaBéoiun péow TG I0Tooenidag Tng ETaipeiag https:/www.helpe.gr/investor-relations/corporate-governance/
statement-of-corporate-governance/.

To Beopikd nAaiolo nou 6i€nel Tn A€iToupyia Kal TIG unoxpewaelg TNG ETaipeiag eival o N. 4548/2018 yia Tnv avapdpodw-
on Tou dikaiou Twv avwvUuwy eTaipeiwv kal o N. 3016/2002. To KataoTaTikd Tng ETaipeiag ival 8iaBéaiyo pé€ow TG
10To0enidag Tng ETaipeiag https:/www.helpe.gr/investor-relations/corporate-governance/articles-of-association-
data.

Qg eTaipeia ol YeTOXEG TNG onoiag SianpayuatevovTal oto XpnuaTioThpio ABnvwy, n ETaipeia éxel npdoBeTeg uno-
XPEWOEIG WG NPOG TOUG ENIPEPOUG TOUEIG TNG SlaKUBEPVNONG, TNG EVNUEPWONG TOU €NEVOUTIKOU KolvoU Kal TwV €Mo-
NTIKWV apxwv, TNG BNPOCiEUONG OIKOVOUIKWY kaTaoTdoewv KAn. O1 Baacikoi véuol nou neplypddouv Kai eniBdnouy Tig
npooBeTeg unoxpewaelg eival o N. 3016/2002, o N. 3556/2007, o N. 4374/2016, o Kavoviopdg Tou XpnuaTioTnpiou
ABnvwy, ol 8IaTageIg Tou apBpou 44 Tou N.4449/2017 (Enimponin EAéyxou), 6nwg TpononoinBnke and To apBpo 74 Tou
N. 4706/2020 kai 1oxUgl, o€ cuvbuacouo e Ta avadepoPeva aTnv enioTonn Pe apiBuoé 1508/17.7.2020 tng Emimponnig
Kedanaiayopdg kaBwg kal n andégaon 5/204/14.11.2000 Tou A.Z. Tng Emitponng Kedanaiayopag, énwg 1oxuvel. O N.
4706/2020 «ETaipikn SiakuBépvnon avwvUpwy €TAIPEIV, cUYXpovn ayopd kedanaiou, evowpdTwon oTnv eAANVIKA
vopoBeaia Tng 06nyiag (EE) 2017/828 Tou Eupwnaikol KoivoBoudiou kal Tou ZupBoudiou, uéTpa npog edbapuoyn Tou
Kavoviopou (EE) 2017/1131 kai AReg 81atageig», Ba avrikataoTtnoel Tov N. 3016/2002 yia Tnv eTaipikn SiakuBépvnon
ano Ti¢ 17.7.2021. Me Tov véo vopo, BéuaTa eTalpikAg SiakuBEpvnong nou, KaTtd Baon, autopuBpidovTav HEoW KWBIKwV
kaBopifovTal and 81aTa&elg avaykaaTikoU Sikaiou, xwpig SuvaTtéTnTa andkAiong.
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H ETtaipeia Ba pepiyvnael yia Tnv €ykaipn npocappoyn Tou nAaigiou TNG €TAIPIKAG 81aKUBEPVNONG TNG OTIG 8IaTAEEIG
Tou N. 4706/2020, kaBwg Kkal aTig anoddcelg TnG Emimponng Kedadalayopdg nou ekd66nkav i Ba ekdoBouv kat' e€ou-
01066TNaN Tou gV Ndyw vOuouU.

A1 Kwdikag ETaipikng AiakuBépvnong

H Etaipeia éxel uioBetnoel Tov Kwdika ETaipikng AiakuBépvnang Tou EAANvikoU ZupBoudiou ETaipikng AlakuBépvnong
(EXEA) via Tig Eionypéveg Etaipeieg (kanoUpevog ede€ng «Kwdikagy). O Kwdikag autdg BpiokeTal oTov 1I0TATONO TOU
EXEA, oTnv kaTwBI nAekTpovikn 8ielBuvaon: https:/www.athexgroup.gr/el/web/guest/esed-hellenic-cgc.

EkTOG Tou I0TOTOMNOU Tou EXEA, 0 Kwdikag ival §1aBéaipog o 6Ao To npoownikd JECW TOU £TAIPIKOU E0WTEPIKOU 10TO-
Tonou kaBwg kai ag évtunn popdn otn levikn AiedBuvan Oikovopikwy Ynnpeoiwv Ouidou kal atn Mevikn AietBuvon
AvBpwnivou Auvapikou Opifou.

H ETaipeia cuppopdwBnke kata Tn Sidpkeia Tou 2020 pe Tig iaTagelg Tou avwTépw Kwdika e TIg anokioeig nou ava-
dépovTal kKaTwTépw oTnv Napdypado A.2., evw npoTiBeTal va uioBeTnaoel katdAANAeg NoAITIKEG Kal NPOTACEIG MPOKEIUE-
Vou va €AaxIGTONoINGCEI TIG UNAPXouaeg anokAioelg o€ axéan We TIG diaTtageig Tou Kwadika.

H ETaipeia, eninpooBéTwg Twv SiaTdewv Tou Kwdika, cuppopdwBnke kata Tn didpkela Tou 2020 pe OAES TIG OXETIKES
8iaTageig Tng EAANVIKAG vouoBeaiag.

A.2 Anokdioeig ané Tov Kwbdika ETaipikng AiakuBépvnong

H ETaipeia, katd nepintwon, anokdivel i 6gv ebapudlel oto oUvoAd Toug oplopéveg SIaTaEeic Tou Kwdika (emonpaivo-
vTal ue nAdyia ypduuara).

) Avadopika pe To péyeBog kal Tn aUvBeon Tou AZ:

O Mg Bdon Tn peToxikn oUvBeon Tng ETaipeiag éxouv SlapopdwBei ouykekpiuévol Kavoveg iopiopoU Kal
avTikataoTaong Twv JeAwv Tou A ol onoiol avadépovTtal pnta oto KataotaTiké Tng ETaipeiag, ouudw-
va Kal Pe TIG 10XUoUoEg d1aTageic Tou N.3429/2005. To «EAANVIKG Anudoio» diopidel entd (7) uéAn and
T0 oUvono Twv SekaTpiwv (13) peAwv Tou AY edbdoov dlatnpei dueoa n éuueaa, uéow Tou Tapeiou ASlo-
noinang I81wTIkNG Meplouaiag Tou Anpociou, TouAdxioTov To N00oaTé Tou 35% Twv PHETOXWV. H UETOX0G
“Paneuropean Oil and Industrial Holdings SA” kai o1 cuv6edep€veg e auTnv eNIXelpnaelg dlopidouv 8Uo
(2) péan Tou AT pe Tnv NpolndBeon 4TI KaTéXouv TOUAAXIOTOV NooooTo 16,654% Tou oUVOAOU TWV
META Widou YETOXWYV TNG ETaIpEiag. $To AY GUMHETEXOUV UMNOXPEWTIKG 500 (2) péAn eknpOowNol Twv
epyalopévwy nou ekAéyovTal and Toug epyalopevoug otnv ETaipeia kail 00 (2) péAn eknpdownol Twv
METOXWV TNG pelowndiag nou ekAéyovTal and Tnv Eidikn Mevikh Tuvéneuon Twv unonoinwy JETOXwY
(6nAadn Twv PeToXwV ekTOC Tou EARNVIKoU Anpoaoiou kal Tng Paneuropean Oil and Industrial Holdings
SA A kal ouvBeBepévv e auTnv enIXEIPRoswV). Al (2.3, 2.4 & 2.8).

) Avadopika pe Tnv avasdei§n unowndiwv pewy Tou AX:
O Tia To B€ua Tng avadeiEng unownadiwyv Pedwv Tou AX 1oxUouv 6Aa doa avadépovTal yia Toug Kavoveg
SlopiopoU kal avTikaTaoTaong pedwyv A, 6nwg nepiypadeTal avwTépw. H BnTeia Tou AZ opileTal ne-
vTaeTng (5eTNC), napateivouevn péxpl Tn ANEN TG NpoBeaopiac, evTdg TS onoiag npénel va ouvéABEI n
apéowg endpevn TakTikn Mevikn ZuvéAguon Twv PeToxwv TN ETaipeiag. AV (5.1,5.2,5.4,5.5,5.6,5.7,5.8).

) Avadopika pe Tnv ev yével Aeiroupyia kal a§loAdynon Tou AZ:

O EkT6g and tnv aglondynon Tou AX péow TnG ‘EkBeong Menpaypévwy Tou and Tnv €TAcIa TakTikn MevikA
Juvéneuon Twv PETOXWYV, To AX napakodouBei kal enave€eTdlel TNV uAonoinon Twv anodAacewyV Tou O
€Tnola Baon. XTo nAaiolo TNG avaykaiag avaBewpnong TOU CUCTAPATOG TNG ETAIPIKAG SIAKUBEPVNONG TNG
npokelyévou va cupupopdwBei pe Tig anairnoelg Tou N. 4706/2020 n ETaipeia, avapéveral va avaBéaoel
Kai Tnv a§loAdynon TNG anoTeAeouaTIKOTNTAG Tou AY ot e§wTepIKG oUpBouno. AVII (71& 7.2).

) Avadopika pe To eninedo kal Tn 81apBpwaon Twv auoIBwV:
O H Aerroupyia Tng Enimponng ApoiBwv & Xxedlaouou AiaSoxng Tou AX 8ev €Xel GUYKEKPIUEVO KAvoVIOUO
Aermoupyiag, SiéneTal and Toug Kavoveg AsiToupyiag Twv ounfoyikwy opyavwy (MpdokAnon Tou Mpoé-
8pou Tng, Huepnaoia Aiatagn, Thpnon MpakTikwv kAn.). [/ (1.6, 1.7,1.8, 1.9).

) Avadopika pe Tn levikn ZUVEAEUON TWV JETOXWV:
O H Eraipeia cuppopdwveTal pe 6Aeg TIG S1aTAEeIg Tou v. 4548/2018 kai TIG avTioToIXeg NpoBAEWEIG Tou
Kwbika, ue Tnv enipunagn Twv 6owv avwTépw avadEéPovTal OXETIKA JE TNV eKAoyN Twv PeWY Tou AZ.
Al (1),
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A.3 NpakTikég ETaipikng AlakuBépvnong EminAéov Twv MpopAéwewv Tou Népou

H ETaipeia péoa oto niaiolo edapuoyng evog Sounuévou kal ENapkoUg CUCTAPATOG ETAIPIKAG 8IaKUBEPVNONG, €XEl
eapuOOEl CUYKEKPIUEVEG NPAKTIKEG KAANG ETAIPIKNG BlakuBEPvNONG KAnoleg and Tig onoieg ival eninAgov Twv npo-
BAgnduevwy and Tnv iIoxUouoa vouoBeaia.

Juykekpipéva, n ETaipeia ebapuoddel Tig akdAouBeg eninAéov NPAKTIKEG ETAIPIKNG BIAKUBEPVNONG, 01 OM0oiEG OXeTiCovTal
070 oUvoAo6 Toug Pe To PéyeBog, TN aUvBean, Ta kaBrAKovTa Kail TNV €V yével AgiToupyia Tou AZ:

) Nbyw TG duong kal Tou okonou TnG ETaipeiag, Tng noAunAokdTNTag Twv BePATWV Kal TNG anapaitnTng vo-
MIKNG unooTnpIiEng Tou Opidou, o onoiog nepinauBavel nAnBog 6pacTNpIOTATWY Kal BUYATPIKWV ETAIPEIWV
oTnv EANGSa kai oTo e€wTepikd, To AZ yia TNV unoBonBnon Tou £pYouU TOU, £XEI CUCTNCEI EMITPOMEC, Ol OMOieG
anotefoUvTal and PEAN TOU, UE CUMBOUAEUTIKEG, ENONTIKEG M KAl EYKPITIKEG ApUOBIOTNTEC. AUTEG OI ENITPO-
nég avadépovTal EnlypapuaTika nio katw (avaAuTikn avadopd os auTéc Ba yivel oTnv napdypado «AoInég
Enirponég Tou AY», oTo TéAog TNG ANAWONC):

l. Enirponn EAgyxou
II. Enirponn MpopnBeicv MeTpeAaioeiduv
1. Enirponn XpnuaTtooikovouikwy & OikovouikoU Ixedlacuou

IV. Enirponn Epyaciakwv Bepdtwv
V. Enimponn ApoiBav kal Zxedlaouou Aladoxng
) EminAgov Twv avwtépw enimponwv Tou A%, éxouv cuaTaBei kal Asiroupyolv otnv ETaipeia emitponég, pe

OUMBOUAEUTIKS Kal CUVTOVIOTIKG XapakTApa, ol onoieg anapTidovTal and uwnidBaBua aTedéxn Tng ETaipeiag
Kal £XouV w¢ okono TNV unoBonBnan Tou €pyou TNG AlDIKNONG, 01 KUPIOTEPES TWV 0MoiwV €ival ol akdéAouBeg:

l. EkteAeoTikn Emimponn Opidou
II. Enimponn Biopnxavikwv ApacTnploTATwY

M. Enirponn Eyxwpiag kai AieBvoug Eunopiag

V. Enirponn Edodiacpou kal NwAnogwv MeTpeAaloeiduv
V. Enirponn Miotwoewy Opifou
VI. Enmitponn A€loAdynong Enevbuoewv
VII. Enimponn ApaoTnpiotATwy HAgkTpiopoU, Quaikou Aepiou kai AMNE
VIII.  Emitponi ApaoTnpiotnTwy ‘Epeuvag & Mapaywyng YopoyovavBpdkwy
) To AZ éxel uioBetnoel SiaTagelg oTov EowTepikd Kavovioud Aeitoupyiag Tng ETaipeiag nepi anayépeuong

XpNPATIOTNPIaKWVY cuvaniaywv Tou Mpoédpou Tou AX, Tou AleuBUvovTog XupBoUniou Kal Twv PEAWV Tou
A, edooov éxouv Tnv I816TNTA Mpoédpou AX i AilcuBUvovTa ZupuBouiou ouvbedepévng enixeipnong. Eniong,
éxel uioBeTnoel Aladikaaia MapakodoUBnong kal Anudoiag MvwaoTonoinong ZNPavTIKWY ZUPPETOXWV Kal 2U-
vadfaywv eni JETOXWV TNG £Talpeiac, kaBwg kai diadikacia MapakodoUBnong kal Anpéaoiag MvwaTonoinong
Yuvandaywv kai OIKoVoUIKWY ApacTNpIOTATWY UE TOUG BaaikoUg neAATeS kal npounBeuTEG TNG ETaipeiac.

0 Kwbikag AsovTonoyiag, o onoiog uioBetnBnke and To 2011, avauéveTtal va avaBewpnBei To 2021 oTo nAaiogio TNg
€UPUTEPNG avaBewpPNONg TOU CUCTAPATOG €TAIPIKAG SIaKUBEPVNONG NPOG cuupépdwaon pe TIG anaitnoelg Tou N.
4706/2020.

ModAimikA noAupopdiag

Aoyw Tou TpoMnou SlopiouoU Kal avTIKaTaoTaong Twv Pewv Tou A, 6nwg avadépovTal napanavw oTnv napdypago A2,
n ETaipeia 6ev edapuoddel noAimikn nodupopdiag oto A Z.

A.4 Kupia XapakTnpioTika Twv ZuoTnpatwv EcwTtepikoU EA€yxou kal Aiaxeipiong
KivéUvwyv og Ixéon e Tn Aladikaoia ZUvta&§ng Twv Oikovopikwyv Kataotaoewv
Kal XpnpaTooiKovouikwv Avadopwv
To XUoTtnua EcwTepikoU EAéyxou kal Alaxeipiong KivéUvwy Tou Opiflou og oxéon pe Tn Siadikagia ouvTagng Twv ol-

KOVOUIKWYV KATaoTAOEWV Kal TWV XPNATO0IKOVOUIKWY avadopwy, nepifnauBavel Sikieideg aodaneiag kal eAEYKTIKOUG
pnxaviopoug o€ iadopa enineda evrog Tou Opyaviopoy, Nou NepypadovTal GTN CUVEXEIQ:
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a) Akdeideg aodaneiag oe eTalpiké eninedo
Avayvapian, a§loAdynan, uETpNan Kal Siaxeipian KIVSUVwV:

To eUpog, To péyeBog kal n noAunAokdTNTa Twv 6pacTNPIoTATWY Tou Opidou anaitei éva oUvBeTo oUoTNUA PEBOBIKNAG
NPOCEYYIONG Kal QVTILETWNIONG TwV KIVEUVwVY To onoio edapudleTal anod 6neg Tig eTaipeieg Tou Ouifou.

H npéAnwn kai Siaxeipion kivéUvwv anoTefei Baciké nuprnva TNG oTpaTnyikAg Tou Ouifou.

H avayvwpion kal a§loAdynon Twv KIvBUVWY yiveTal Kupiwg KaTd Tn hacn KatdpTiong TOU aTpaTnyikoU oxediacuou Kal
TOU ETACIOU ENIXEIPNUATIKOU NpoypdauuaTog. Ta od€An Kal ol eukalpieg e€eTalovTal T6oo aTo NAaicio Twy pacTnpIoTh-
Twv Tn¢ ETaipeiag, aAAa kar o oxéon pe Toug noAnoUg kai SladopeTikoUg evoladepduevoug (stakeholders) nou eival
duvatdv va ennpeacTolv.

Ta B€pata nou e€eTdlovTal noikinouv avanoya pe TIG ouvBnKeS TNG ayopdg kal TNG Blounxaviag kal nepiAauBavouy ev-
delkTika, noAITkéG e€eni€elg oTig ayopég nou SpaaTnpionoigital o ‘OpiAog 1 nou anoTteAoUv oNPAvTIKEG NNYEG NPWTWV
uAwv, adfayég Texvonoyiag, adfayég oTn vopoBeaia, HaKPOOIKOVOWIKOUG SeiKTEG kal avTaywvioTiké nepiBannov.

Zxeblaoudg kai napakodouBnan / MpolinoAoyioudg:

H nopeia Tng eTaipeiag napakonouBeital yéow AenTopepols npolnoAoyiouou ava kAado 6pacTNPIGTNTAG Kal CUYKEKPI-
pévn ayopd. O npolUnonoyiopdg avanpooapu6deTal o€ TakTd SiacTAuaTa yia va cupnepiAdBel Tig adfayég otnv €€AIEN
TWV OIKOVOUIKWYV HeyeBwv ToU Ouiflou nou e€apTwvTal o peydno BaBud anod e€wyeveic napdyovTeg, 6nwg 1o SieBVEC
nepiBannov diuAiong, ol TINEG apyou neTpenaiou kai n 100TIUia eupw — Sodapiou. H Aloiknon napakofiouBei Tnv e€£AIEN
TWV OIKOVOMIKWY HeyeBwv Tou Ouidou péow TakTIKWY avadopulv, CUYKPIoEwV e Tov npoUnonoyioud kaBwg kal ouva-
vTNoewV TNG AIoIKNTIKAG Ouasdag,.

Endpkeia Xuotnuatog Eawrepikou EAgyxou:

To ZUoTnua EowTtepikoU EAéyxou anapTifeTal anod Tig noAITIKES, TIG Siadikaaoieg kal Ta kKaBAKoVTa Nou éxel oxedldaoel Kal
edappdoel n Aloiknon Tou Opiflou Ye okonod TNV anoTeAEoPaTIKN Siaxeipion Twv KIVEUVWY, TNV ENITEUEN TWV ENIXEIPN-
MaTIKWOV oTOXWV, TN 8lacchanion Tng a€lonioTiag TNG XpNATOOIKOVOUIKAG Kal 810IKNTIKNG NANPocdOpNaNng Kal TN GUPKGp-
dhwon pe Népoug kal kavoviapoug,.

H ave€aptntn levikn AlelBuvon EcwTepikoU EAéyxou Ouifou, péow Tng Sie€aywyng neplodikwyv aflodoynoewy, dia-
odaiiCel 611 o1 diabikacieg avayvwpiong Kal diaxeipiong kivEUvwy nou edapudlovTal and Tn Aloiknon eival eNapkeig,
671 To XUoTnua EcwTepikoU EAéyxou Asimoupyei anoTefeopaTikd kai 6TI n napexéuevn ninpodopnan npog 1o AY ava-
dopika pe 1o XUoTnua EowTtepikoU EAgyxou, gival a§idniotn kal noloTikA. Mpog TouTo, N TeAeuTaia avaBepnaon Tou
opyavoypauuaTtog Tng levikng AlebBuvong EowTepikoU EAgyxou Ouifou nepinauBavel Tunua Aiaodaniong Moiétntag
TOU onoiou oI apuodI6TNTEC ekTeivovTal oTn Siacdanion TNG NOIGTNTAG TOU €AEYKTIKOU €pyou PEOW TNG TAPNONG TWV
OXETIKWV MpoTUnwv.

H Tevikn AieBuvon EowTepikoU EAéyxou ouvTaooel BpaxunpdBeopo (eTnoio), kaBwg Kal KUAIBPEVO PECONPOBEDHO
(tpieTég) MAdGvo EAéyxwv Baoilouevn ot SievepynBeioa yia Tov okonod auTd agloAdynon KiveUvwy, KaBwg kal o Béuata
nou éxouv enionuavBei and Tnv Enmirponn EAéyxou kal Tn Aloiknon kal o€ nanaiétepeg ekBEoelg enéyxou. H Emmponn
EAéyxou anoTenei To enonTikd 6pyavo Tng Mevikng AlelBuvong EcwTepikoU EAgyxou.

H levikn AielBuvon EowTtepikol EAgyxou unoBandel Tpiunviaieg avadopég otnv Emimponn EAéyxou, waTe va eival edi-
KTA N ouoTNUATIKA napakodoUBnon TNG eNAPKEIag Tou ZuoTAuaTog EawTepikoU EAgyxou.

01 avadopég Tng Aloiknong kai Tng Mevikng AlelBuvang EcwTepikoU EAgyxou, napéxouv aflondynon Twv ONUAVTIKWY
KIvBUvwV Kal TG anoTeeouaTikdTNTag Tou YuoTnpaTog EcwTepikol EAgyxou wg npog Tn Siaxeipion Toug. Méow Twv
avacopwv KolvonoloUvTal ol aduvapieg nou Tuxdv evronidovTal, ol ENINTWOEIG MOV €ixav A YNopei va €xouv, KaBwg Kal ol
evépyeleg TnG Aloiknong yia Tn 816pBwaon autwv. Ta anoteAéopaTa Twy eA€yxwV Kai n napakodoUBnon Tng uAonoinong
TWV CUPGWVNPEVWY evepyelv BeATiwong AapBavovTal undwn oto XUotnpa A€ioAdynong Kiveuvwy Tng ETalpeiag.

Mpog diaodanion Tng ave€aprnaoiag Tou TakTikoU EA€yxou Twv 0IKoVOUIKWY KaTaoTdaewy Tou Opiflou, To AY akodouBei
OUYKEKPIPEVN NoAITIKA yia Tn Slapdpdwaon giorfynong npog Tn Mevikn Xuvéneuon wg Npog Tnv ekfoyn TakTikoU Ede-
yKTN. EVBeIkTIKG, N noAimikn auTn npoBiénel ueTal aAnwy Tnv emidoyn Tnv idlag eTaipeiag opkwTWV eAgYKTWY yia 6Ao
Tov ‘OpiAo, KaBwg eniong Kal yia Tov £AEyX0 TWV EVOMOINUEVWY OIKOVOUIKWY KaTAoTAoEwWV Kal EKBETEwV hoponoyIKng
OUMMOpdwonG. TEAOG, EKAEYETAl 0pKWTOC ENEYKTAC avayvwpiopévou dieBvoug KUpoug, e TauTdxpovn diacddanion TN
ave€apTnaiag Tou.

PdAo1 kai euBuveg Tou AloiknTikoU XuuBoudiou:

0 pdiog, oI apuodIGTNTEG Kal 0l OXETIKEG eUBUVEG Tou AX neplypadovTtal oTov EowTepikd Kavoviouod Aeimoupyiag Tng
ETaipeiag nou €ival eykekpipévog and To AL
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MpéAnwn kal KaTaoToAR TNS XPNATOOIKOVOUIKAG andTng:

2710 nAaioio TNG Siaxeipiong KIVBUVwV o1 NEPIOXEG o1 onoieg BewpouvTal uwnAou KIVEUVOU yIa XpNUATOOIKOVOUIKA andTn
napakodouBouvTal he Ta katanAnAa XuoTthpaTa EAéyxou kal udiotavtal avandywg augnuéveg dikaeideg aodaneiag.
EvBeIKTIKG, avadépeTal n Unap€n AENTOPEPLIV OPYAVOYPAUUATWY, KAavovIou®y AsToupyiacg (MpounBeiy, enevBUoswy,
ayopdg NeTpeAAIOEIBLV, MIOTWOEWY, Slaxeipiong 51a8gaiuwV) KaBwG kal AENTOPEPWY SIadIKAGIV Kal EYKPITIKWY 0piwV.
EnmnAéov Twv eAEYKTIKWY UNXaviopwy nou epapuoddel kaBe AicUBuvan, 6ieg ol 5pacTnpI6TNTEG TNG ETalpeiag undkeivTal
o€ eAéyxoug ano Tn AielBuvon EcwTepikoU EAéyxou, Ta anoTtenéouaTa Twy onoiwv napoucidfovTal ato AY Tou OpifAou.

Eowrepikdg Kavoviaudg Asitoupyiag:

H ETaipeia éxel ouvTagel oxeTiko EowTepikd Kavoviopd Asimroupyiag, nou gival eykekpipévog and 1o AY. Méoa oTo niaicio
Tou KavoviouoU opiovTal Kal ol appodIdTNTES Kal eUBUVES Twv Bacikwy BEoewv epyaaiag, npodyovTag €101 TOV ENAPKA
dlaxwpiou6 apuodioTATwY evTog TG ETaipeiag.

Kwéikag Agovrodoyiag Ouidou:

H ETaipeia oTo nAaioio TNg Bepeicddoug unoxp€waong opBng eTaipIKNG S1IaKUBEPVNONG, €XEl KATAPTIOEI Kal UIOBETACEI
ano 1o 2011, Kidika AgovTtonoyiag, o onoiog eival eykekpiuévog and 1o AX Tng ETaipeiag. O Kwdikag AeovTonoyiag ou-
VoWicel TIC apx€g oUudwva JeE TIG onoieg KABe aTopo, epyalbPevog N TPITOC, NOU CUPKETEXEI oTN AgiToupyia Tou Opidou
Kal kaBe ouAAoyIk6 Tou Gpyavo, NPENEI va eVEPYET Kal va NpaTTel evrédg Tou nAaiciou Twv kaBnkdvTwy Tou. MNa Tov Adyo
auTd, o Kwbdikag anoTtenei npakTikd 06nyd aTnv KaBnuepivi epyaacia 6Awv Twv epyalopévwy Tou Opindou, adAa kal Twv
TPITWV Nou cuvepyadovTal e auTov.

B) AikAcideg aodaneiag ota nAnpodopiakd cuoTAPaATa

H AieuBuvon MNAnpodopikng kal WngiakoU MeTaoxnpaTiopol Opidou dépel Tnv euBUVN Tou kaBopiopou kal uAonoin-
ONG TNG OTPATNYIKNG o€ BéuaTa Texvonoyiag kal nAnpodopIkng Kai eival unelBuvn yia TNV avanTugn kal unooTAPIEN TwV
edapuoywv Kal cuoTnudaTtwy Tou Opidou, o ouvepyaaia, drnou anaiteital, Pe e§WTePIKOUG CUVEPYATEG.

H ETaipeia éxel avantuel éva enapkég niaiolo napakonoUBnong kal eAéyxou Twv NANPOdOoPIaKwWY CUCTNUATWY TNG,
TO onoio opideTal anod enPEPOUS ENEYKTIKOUG PNxaviopoug, NoAITIKEG Kal S1adikaacieg, evw Péoa and Jia oeipd nape-
Baoewv kal uAonoINCEWY €xel hpovTioel yia TN cuPuopdwon e éAa Ta anaiToUheva kavoviaTika nAaiola kal odnyieg
(nx Kavoviopoc MpooTaciag Mpoownikwy Asdopévwy, 06nyia yia Kpioipeg YnoSouég). To niaioio napakoAolBnong Kal
enéyxou Twv MNAnpodopIakwy TuoTNPATWY nepifaupavel, yetagl annwy, Tnv Unapgn ypanTwyv neplypadwv Twy poawv
Kal apuodIoTATwY TG AleUBuvaNng KaBwg kal aTpaTnyikoU oxediou nianpodopiakwy cuatnudtwy (IT Strategic Plan) To
onoio avavewveTal eTNoiwe. Eniong, éxouv kaBopioTei ouykekpipéva SikaiwuaTa l066ou (Access Rights) ota Siadopa
nAnpocdopIaka cuoThuaTa yia 6Aoug Toug epyalopévoug avdanoya e Tn B£€on kai To pdio Nou KaTéExouv Kal €xouv kaBo-
pioBei ladopeTika enineda aodaneiag kwdikwy NpdaBacng avanoya Pe TNV KPICIMOTNTA TwV £DAPHOYWY, EVW TNPEITal
€MiONG Kal OXETIKO apxeio e10060u (entry log) ota ouoThpaTa Tng ETaipeiac.

TéNog, npoBAéneTal ouykekpipévn diadikaaia yia Tn Slacddnion and Tuxdv npoBAnuaTa ota cucTnpaTa Tou Opifou
pE€owW TNG UNapEng evanAakTIKWY oUCTNPATWY O€ NepinTwon kataoTpodng (Disaster Recovery Sites) kaBwg kal péow
Tng oAokARpwong uAonoinang npoypdauuaTog Business Continuity, nou BpiokeTal o e€€AIEN.

v)  Aikieideg aodansiag Siadikaciag cUVTAENE OIKOVOUIKGV KATAGTAGEWY KAl XpNUATOOIKOVOMIK®WV
avadopwv

Qg pépog Twv B1adikacitv oUVTagNg TWV XPNPATOOIKOVOUIKWYV KaTaoTdoewy TNG ETaipeiag, udioTavTal kal Asiroupyolv
ouVKekpIuéveg SikAeibeg aodaneiag, ol onoieg aoxeTiovTal he TN XpAon epyaneiwy Kal eBoSoA0YIWV KOIVWIC anodeEKTWY
Baoel Twv dieBvwv NpakTIkWv. O1 BaoIKOTEPEG NEPIOXEG OTIG onoieg Aeiroupyouv dikAeibeg aodaneiag nou oxeTidovTal he
TNV KaTAPTION TWV XPNUATOOIKOVOUIKWY avadopwV Kal 0IKOVOUIKWY KaTaoTdoewy TNG ETaipeiag sival o1 e€AG:

Opyavwon - Katavoun AppoSioTATwY

e H ekxwpnon Twv appodIoTATWY Kal €§ouaiwv Téoo aTnv avwTepn Aloiknon TNG €Talpeiag 600 Kal aTa Peoaia Kal
KaTwTepa atenéxn TNG, Siacdanilel TNV evioxuon TNG anoTeAEoUATIKOTNTACG TOU XUCOTAUATOS EcwTepikoU EAgy-
xou, Je napdAnnAn diadpuAa&n Tou anairoUuevou SiaxwpliopoU apuodIoTATWY (segregation of duties).

e KaTtdAAnAn oTeAEXWON TWV OIKOVOMIKWY UNNPECIWV PE ATola nou 8iaBETouv TNV analToUheVN TEXVIKN YVWGoN
Kal epnelpia yia TIg appodIdTNTEG Nou Toug avaTiBevTal.
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Aiadikaagieg AoyIoTIKAG NapakoAoUBNoNng Kal gUVTAENG OIKOVOMIKWVY KATAoTAGEWV

*  ‘Ynap&n eviaiwv noAImKwy Kal Tpénou napakodoUBnaong Twv AoyloTNPiwy KolvonoINPévwy oTIG BuyaTpIKEG TOU
Ouifou, o1 onoieg nepiéxouv opiouoUg, apxég AOYIOTIKNG MOU XpnaiponolioUvTal and Tnv ETaipeia kai Tig Buyatpi-
KEG TNG, 08NYieg yIa TNV NPOETOINACIA TWV OIKOVOUIKWY KATAoTAGEWV Kal XPNUATOOIKOVOUIKWY avadopwyv Kal
TNG EVOMoinong.

e Autouatol éAgyxol kal enainBeUaoelg nou dievepyouvTal YETAEU Twv Slabdpwy cucTNUaTwy nanpodopnong,
€VW anaiteitail I81kA £ykpion AoyIOTIKWYV XEIPICUWY Un enavadapBavopuevwy cuvafiaywy.

Aiadikaaieg SiadpUAAgNg NEPIOUCIAKWV OTOIXEIWV

* ‘Ynapé&n dikAeidwyv aodaneiag yia Ta ndyia nepiouciakd oToixeia, Ta anoBéuaTa, Ta XpnuaTika siaBéaiya - eniTa-
VEG Kal Ta Aoind neplouciakda aToixeia TNG eTaipeiag, dnwg evaeiKTIKA N duaikn acddaneia Tapegiou 1 anoBnKwv Kai
n anoypadn Kal cUYKPIoN TWV KATAPETPNUEVWV NMOCOTATWY JE aUTEG TwV AoyIoTIKWY BIBAIwV.

e [Ipoypapua pnvigiwv puoikwyv anoypadwv yia Tnv eniBefaiwon Twv unofoinwy Twv hUCIKWY Kal Twv AoyIoTI-
KWV anoBnkwv kal Unap&n avanuTikoU eyxelpiSiou yia Tn SIEVEPYEIQ TWV anoypadwv.

EvkpITikG 6pia cuvaddaywv

e 'Ynapé&n kavoviopou eminédwv €ykpiong (Chart of Authorities), oTov onoio aneikovifovTal o1 EkxwpnBeiosg e€ou-
oieg oTa Siddopa oTeNéxn TNG eTaIpEiag yia Sievépyeia ouyKeKpIpévwy ouvainaywv 1 npagewy (n.x. nANPwWES,
g1onpageig, dikaionpagieg, kAmM.).

A.5 MNAanpodopiakd oToixeia nou anaiTouvTal Katd To apOpo 10 napdypadocg 1
TnG 0dnyiag 2004/25/EK, oXeTIKA e TIG Snpdoieg npoodopég e§ayopag

H yvwaoTtonoinon Twv anarroduevwy ninpodopiwv cUudwva pe To apBpo 10 napl tng 08nyiag 2004/25/EK Tou Eupw-
naikou KoivoBoudiou kal ZupBoudiou nepidapBaveTal cUPdwva Pe 1o apBpo 4 nap. 7 Tou v. 3556/2007 oto pépog | Tng
napouoag ‘EkBeong.

A.6 HTevikn Zuvédeguon kail Ta AikaikpaTa Twv MeToxwv

H Asiroupyia Tng Mevikng Zuvéneuong Twv PeTOXwWYV TNG ETaipeiag, o pdiog, ol appodidTnTES, N oUYKANGN, N CUPETOXA, N
ouvnBNg kal e€alpeTIKA anapTia kal nAgiowndia Twv cUPPETEXOVTWY, To Mpoedpeio kal n Huepnaoia Aidtagn neplypado-
vTal ato KataoTaTiko Tng ETaipeiag. ZUpdwva pe Ta dpBpa 20 nap. 2 edddio 6 kal 21 Tou KataoTaTikoU, KaTd Tov Xpovo
ANENG TNg BnTeiag Tou A, ouykadeital kal EISIKA Mevikn Zuvéneuon Twyv JETOXwWV Pelowndiag Tng ETaipeiag, 65nAadn Twv
peTdxwv nAnv Tou TAIMEA ka Tng Paneuropean Oil and Industrial Holdings SA i kal cuvdebepévwy e auTAV ENIXEIPN-
OgwV, NPOKEINEVOU va eknéEel SUo (2) eknpoownoug oo AY. Ta uéan nou ekAéyovTal and Tnv Eidikn Mevikn Yuvéieuon
anoTtedoUv kal Ta péva ave€apTnta péAn Tou AX Tng ETaipeiac.

2tn levikA Zuvéneuon SikaloUvTal va cupPETEXOUV 6ol o1 EToxol, und TNV NpoUndBean OTI £XOUV OTNV KUPIGTNTA TOUG
peToxég Tng ETalpeiag katd Tnv nuépa kaTaypadng, ATol katda Tnv évapén TNG NEUNTNG NPEPAG NpIv and TNV NUEPa TNG
levikig Zuvéneuong.

H anédei€n Tng peToxikng 1I816TNTAG yiveTal éow NAEKTPOVIKAG cUVSeaNng TG ETaipeiag pe Ta apxeia Tou anoBeTnpiou
(EAANVIKG XpnuaTiotipia A.E.). H niekTpovikn auth BeBaiwon npénel va nepiénBel otnv ETaipeia To apyOdTEPO TPEIC NWE-
PEC NPIV anod TNV nuepopnvia TNG Mevikng Zuvéneuong.

H ouppeToxn oTn Mevikn Zuvéneuon ev npoUnoBETel TN SECPEUTN TWV PETOXWY Tou SikaloUxou oUTE TNV TAPNAN aAANg
8ladikaciag, nou va nepiopidel Tn SuvaToTNTa NWANONG Kal JETABRIBACONG TwV PETOXWV KATd TO Xpovikd SidoTnua PeTal
TNG NUEPOUNViag kaTaypadng kal TNG NUEPoUNviag TNG Mevikng ZuvéAguong.

01 pétoxol SikalouvTal va napiotavral oTig Mevikég TuveneUoelg €iTe QUTONPOOWNWC EITE YEOW €VOC N NEPIOGOTEPWV
avTINnPooWNWV, JETOXWV N JN.

KaBe péToxog pnopei va siopicer péxpr Tpeig (3) avrinpoownoug. QoTdo0, av 0 HETOXOG KATEXEI UETOXEG TNG ETaipeiag, ol
onoieg epdavidovTal og NEPIOCOTEPOUG TOU EVOC AoyapiacpoUs agitv, o NepIopIouog auTdg Sev epnodilel Tov HETOXO va
opiCel 8ladopeTIKOUG avTINPOCWNOUG YIa TIG HETOXECG Nou udavidovTtal oTov KABe Noyapiacud agiwv.

AvTInpdownog Nnou evepyei yia NepIocOTEPOUG HeTOXOUG Unopei va wndaidel SladopeTIka yia KABe PETOXO.
Ta vouIika npéowna PeTExouv oTn MevIKA ZuvéAguon PEOW TWV EKMPOCWNWY TOUG.

Or avrinpéownol SiopidovTal A avakafoUvTal Je yvwaTonoinon npog Tnv ETaipeia TouAdxioTov 0apavTa okTw WPES Npiv
anoé Tnv nuepopnvia TnG Mevikng Zuvéneuong.
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Ta évTuna avtinpoowneuong ival 8iaB€aiya aTtov 1oT6ToNo TNG ETaipeiag. Ta ev Adyw évTtuna napéxouv Tn SuvaToTNTa
OTOUG JETOXOUG va £€0UCIOB0TOUV TOUG QVTINPOCWINOUG TOUG £iTe va Wwndioouv unép, eite kaTd, eiTe va anéxouv and Tnv
wndodopia, EexwploTd yia kGBe BEpa TG nuepnalag didtagng.

H ETaipeia 8iaodadifel 611 6ol o1 €ykupol Siopicuoi avTInpoownwy nou napadauBdavovTal yia Tn MevikA Zuvédeuon
kaTaypddovTal kal unofoyidovTal katdAAnAa.

01 avTinpdownol TWV PETOXWY UnoxpeoUvTal va yvwaTonoloUv atnv ETaipeia, npiv and Tnv évapén Tng cuvedpiaong Tng
levikng Zuvéneuaong, kaBe nAnpodopia n yeyovdg nou Ba pnopolce va npokanéael cUykpouon e Ta SIKalwPaTa Twy
METOXWV NOU EKNPOCWOUV.

AikaiwpaTa geTéXwV npiv and Tn Mevikn Zuvéneuon

Aéka (10) nuépeg npiv and Tnv TakTikn Mevikn YuvéAcuon, n ETaipeia unoxpeodTal va avapTa aTov 81asIKkTuakd TNG TOMno
TIG €TNOIEG XPNPATOOIKOVOUIKEG KaTaoTAoeIg TNG, KaBWG Kal TIG OXETIKEG eKBETEIG Tou AIOIKNTIKOU XupBoudiou kal Twv
EAeykTv.

AikaiwuaTta Melowndiag

1. MeTa ané aitnon onoloudnnoTe MeTdxou, nou unoBanieral otnv Etaipeia TouAdxiotov névTe (5) NAAPEIC NUEPEC

npiv ané Tn levikn Zuvéneuaon, To AloiknTIKG ZupBounio unoxpeoUTal va napéxel oTn evikn ZuvéAguaon TiG aITou-
MEVEG ouykekpipéveg nAnpodopieg yia TIC unoBéaeig Tng ETaipeiag, oTo YETPO Nou AUTEG €ival XPAOIPES yia TRV
NPaypaTikn eKTiNoN Twv BeudTwy TNG Nuepnalag Si1dTagng. Ynoxpéwan napoxng ninpodopiwy dev udioTtaTal
oTav ol oxeTIKEG NANpodopieg BiaTiBevTal NGn aTov I0TéToNo TNG ETaipeiag, 16iwg Ye TN Yopdn epwTACEWV Kal
anavtAcEwV.
To AloiknTikG ZupBoudio pnopei va apvnBei Tnv napoxn Twv napandvw nAnpodopIwyV Yia anoxpwvTa ouciwdn
Adyo, o onoiog avaypadeTal ota npakTikd. OnoladnnoTe audioBATNON wG NPog To BAciyo A un TNG aimiofoyiag ap-
vnong napoxng nAnpodopiwyv eninvetal ané To Movouenég MNMpwTobdikeio ABnvwy e anddacn Tou nou ekdideTal
KaTa Tn Siadikacia Twv achafioTIKWV JETPLV.

2. MeTa ané aitnon MeTtdxwv nou eknpocwnoUv To 1/20 Tou kataBeBAnuévou peToxikoU kedanaiou, To AIOIKNTIKO
YupBounio unoxpeouTal va cuykadei ékTakTn Mevikn Zuvéneuan, opidovTag népa ouvedpiaong PEoa oe XPoviKd
SiaoTnpa oapavra névre (45) nuepwv and TNV NPEpoPNvia eNiBoong TNE OXETIKAG aiTnong otov MNpdedpo Tou
AloiknTIkoU ZupBoudiou. H oxeTikn aitnon npénel va nepidauBavel Tnv nuepnala 81ataén Tng airoUpevng MeviKng
Yuvédguong. EGv 6ev ouykANnBei Mevikn TuvéAsuon and To AioiknTikd TupBoudio evtog sikool (20) nuepv and
TNV €NiBOON TNG OXETIKNG QITNONG, N OXETIKA aiTNoN Unopei va kataTeBei evaniov Tou Movopenoug MpwTodikeiou
ABnvwv, To onoio edappdlovtag Tn diadikaaia Twv acdanioTIKWV PETPWY, 0pilel TV TOMO Kal XPOvo TNG MEVIKAG
Yuvéneuong, kaBwg Kal TNV NUePNala 8iIata§n auTng.

3. MeTa ano aitnon MeToxwv nou eknpocwnouv To 1/20 Tou kataBeRAnpévou peToxikoU kedanaiou, To AIOIKNTIKO
YupBouAio unoxpeoUTal va eyypawel npéaBeTta BéuaTa aTnv nuepnala S1atagn Mevikng Zuvénguong nou €xel NéN
ouykANBEei, ehOCOV N OXETIKN aiTnon NeplénBel og auTd TouAaxioTov 6éka névTe (15) NuUEPEC npiv anod Tn Mevikn
Yuvéneuon. Ta npéoBeTa BéuaTa npénel va SnpoaieUovTal 1 va yvwaTonolouvTal, e euBUvn Tou AIOIKNTIKOU XUl-
Boudiou TouAdxioTov enTd (7) nuépec npiv and Tn levikn uvéicuon. H avaBewpnuévn nuepnola siatagn padi
Me Tnv aimoddynon i To ox€S1o anddaaong nou unoBANBNKe GTOUG ETOXOUG NPENEI va dnuoacieUsTal e Tov idlo
TPOMOo, GNWG N apxIkn NPEPRala 81IaTagn kai va eival SiaBéaiun atov 16TdTono TS ETaipeiag, Sexkatpeic (13) nuépeg
npiv anoé Tnv nuepopnvia Tng Mevikng uvéneuong.

4, MeTd ano aitnon MeTdxwv nou eknpoownouv To 1/20 Tou kaTaBeBAnuévou peToxikoU kedanaiou, To AIOIKNTIKO
YupBouAio unoxpeoUTal va Béael oTn 81IGBEoN Twv PETOXWY, JE avapTnon aTtov I0TéTono TnG ETaipeiac, £€1 (6)
TouAdxioTov NPEPEG NpIv and Tnv nepopunvia Tng Mevikng Zuvéneuong, oxédia anodacewy yia BEuaTa nou €xouv
nepiAndBei oTnv apxikn 1 TNV avaBewpnpévn nuepnala 8iIaTagn, av n oxeTiKN aitnon nepiéABel aTo AIOIKNTIKO
YupBouUdio TouAdaxioTov enTd (7) NUéPEC Npiv and TNV npepopnvia TG Mevikng ZuvéAguonc.

5. MeTa anéd aitnon MeTdxwv nou eknpocwnouv 1o 1/20 Tou kaTaBePAnuévou peToxikoU kedanaiou, o Mpdedpog
TNng Mevikng Zuvéneuang unoxpeoUTal va avaBanel Jia pévo dopa tn Anywn anoddoewv and Tn levikn Zuvédeuaon,
TakTIKN A €KTAKTN, yia 6Aa n oplopéva BéuaTa TNG NUepNalag 81atagng, kal va opioel véa nuépa yia Tn Mevikn Tuvé-
deuon, auth nou opieTal oTNV aiTNoN TwWV MeTOXWV, N onoia, dUwC, Sev PNopei va anéxel NepIoodTEPO and eikoal
(20) nuépecg and Tnv npépa Tng avapinBeioac Mevikng TuvéAsuonc.

6.  MeTd and aitnon MeTdxwv nou eknpoownouv To 1/20 Tou kaTaBePAnuévou peToxikoU kedanaiou, To AIOIKNTIKO
YupBoUAio unoxpeoUTal va avakoivwaoel oTn levikn TuvéReuan, epdoov gival TaKTIKA, Ta NOod Nou KaTta Tnv Te-
AeuTaia dieTia kaTaBANBNKav og kGBe pénog Tou AloiknTikoU XupBoudiou i Toug SieuBuvTéG TNG ETaipeiag, kaBuwg
Kal kaBe napoxn Npog Ta npéowna auTtd, and onoiadnnoTe aitia f cUPBaon TnG ETaipeiag pe autous. To AIOIKNTIKG
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JupBouUAio pnopei va apvnBei TNV napoxn Twv napandvw nANPodopItV yia anoxpwvta ouciwdn Adyo, o onoiog
avaypadeTal oTa NPAKTIKA.

7. MeTa ané aitnon MeToxwv nou eknpocwnouv To 1/20 Tou kaTaBeBAnpévou PeToxikoU kedanaiou, n Anwn ano-
cdaong eni oioudnnoTe BEuaTog TNG NePnalag 8IaTagng Mevikng Zuvénguong dlevepyeiTal e ovouacoTIKA KANGN.

8.  Metd ano aitnon MeTdxwv nou eknpoownouv 1o 1/20 Tou kaTaBeRAnuévou peToxikoU Kedanaiou, To Movouenég
MpwTodikeio ABNvWV unopei va diaTagel Tov €Agyxo Tng ETaipeiag, edv mBavonoyouvTal npdageig nou napapialouv
dlatageig Twv vouwv n Tou KataoTaTikoU Tng ETaipeiag n anoddacelg Tng Mevikng Zuvéneuong Twv MeToxwv. 2
KGBe nepinTwaon, n aitnon eAéyxou, npénel va unoBannsTal evroc TpIwV (3) ETwv and TNV £YKpIoN TwV XpNPATool-
KOVOUIKWYV KaTaoTAoewVv TNG XPAONE EVTOG TNG onoiag TeENEaTNKav ol kaTayyeAAOUEVES NPAEEIC.

9.  MeTd and aitnon MeTdxwv nou eknpocwnouv 1o 1/10 Tou kataBeBAnuévou PeToxIKoU kedanaiou, n onoia urno-
BanAeTal oTnv ETaipeia TouAdaxiotov névre (5) nANpeIg npépeg npiv and Tn Mevikn TuvéAguon, To AIOIKNTIKG Tup-
BouAio unoxpeoUTal va napéxel oTn levikn Xuvéeuon nAnpodopieg yia TNV NOPEia TWV ETAIPIKWY UNOBETEWV Kal
TNV NEPIoUTIakn kaTaoTaon Tng ETaipeiag. To AloiknTiké XupBounio unopei va apvnBei Tnv napoxn Twv nAnpodo-
pICIV yia anoxpwvTa ouciwdn Adyo kai ye aimiondynaon, Ta onoia avaypadovTal ata NnpakTikd. Tuxov audioBATNoN
WG Npog To BAaciyo N Pn TNG aimioAoyiag dpvnaong Napoxng Twv nAnpodopiwy, eniAveTal and To Movoueég Mpw-
TobIkeio ABnvwv e anddacon Tou nou ekbideTal kata Tn Siadikacia Twv achanioTIKWV PETPWV.

10.  MeTa and aitnon MeTOXwV nou eknpocwnouv To 1/5 Tou kaTaBeBAnpévou peToxikoU kedanaiou, To Movopenég
MpwTobikeio ABnvwv 6UvaTal va Siatagel Tov €Agyxo Tng ETaipeiag, ebdoov and Tnv 6AN nopeia autng cuvayeTal
0TI N Bloiknaon TwV ETAIPIKWV UNoBEaewy Sev aokeiTal dnwg enBaniel n XxpnoTh kal CUVETNA Slaxeipion.

Aikaiwpa MepiopaTog

To endxioTo pépiopa nou diatiBeTal unoxpewTika €TNCIWG and Tnv ETaipeia iIooUTal pe To eAAXIOTO ETACIO PEPICHA NOU
npoBAéneTal andé 1o GpBpo 161 nap. 2 Tou N. 4548/2018, To onoio avépxeTal TOUAAXIGTOV € N0ooaTo 35% Twv kaBapwv
kepdwv TN ETaipeiag, yeTd TIC anapaiTNTEG NAPAKPATNOEIC yia TN Snuloupyia TakTikoU anoBepaTikou. Meiwaon Tou no-
000ToU auTtoU unopsi va yivel pévo pe anddaon Tng Mevikng Xuvédsuong pe au§npévn anapria (V2 Tou kataBeBAnuévou
peTOXIKOU kedanaiou) kal nisiowndia (2/3 Tou eknpoownolUuevou oTn Nevikn Tuvédsuon kedanaiou), dxi OPWE KATW
Tou 10% Twv KaBapwyv KEPBWV, EVw KaTapynaon Tou eniTpéneTal uévo pe nisiowndia 80% Tou eKNPOowNoUPEVOU aTN
levikn Zuvéneuon kedanaiou.

To pépiopa nAnpwveTal evtdg 8Uo (2) unvav and Tnv nwepopnvia TG EThoiag Mevikng Xuvéneuong Twv MeToXwv nou
EYKPIVEI TIC ETACIEG KAl EVOMOINKEVEG OIKOVOUIKEG KAaTAoTAoEIG TNG ETaipeiag.

H nuépa kal o Tpdnog kataBoAng Tou pepiouaTog SnuoaieVeTal aTig 1I0TooeAiBeg Tou XpnuaTioTnpiou ABNVMV Kal TNG
ETaipeiag, kaBwg kal oTov TUNO.

ZUudwva ue Tov EAANVIKG Voo, Ta pepiopaTa nou &ev avadnTouvTal yia nepiodo névre €TWV and Tnv Nepopnvia kata
Tnv onoia éyivav anairnTa, petaBiBadovral oto EAANvIkS Anpdaio.

Evnpépwon Twv MeToXwv

H AielBuvon Ixéoewv pe EnevBuTég éxel TNV euBUVN TNG NapakofioUBnong kai Slaxeipiong Twv oxéoewv TNG ETaipeiag
HE TOUG HETOXOUG TNG Kal TO ENEVBUTIKG KOIVO Kal JePIUVA yia TNV £yKupn, £yKaipn Kal I6dTIUN EVNPEPWON TwV ENEVOU-
TWV Kal TwV 0IKOVOUIKWY avanuTwy otnv EAAGSa kal To e§wTepikd.

H ETaipeia, wg éxouoa PETOXEG EICNYUEVEG GTO XPNUATIOTAPIO, UNoxpeoUTal va SnPocieUel avakoIVWOEIG GE CUPUOP-
dwon npog Tov Kavoviopd (EE) apiB. 596/2014 Tou EupwnaikoU KoivoBoudiou kal Tou TupBoudiou yia Tnv kaTtdxpnon
TG ayopdc ("MAR"), Toug eAANVIKOUC VOpoUC 4443/2016 kal 3556/2007 kai Tic anoddoeig Tng EAANVIKAC Enmponnig
Kedanaiayopdg. H 6npooieuon Twv avwtépw nAnpodopiwyv vivetal ye Tpoéno nou Siacdadiel Tnv Taxeia kal 1I00TIUN
npoopacn o auTég and To ENEVOUTIKO KOIVO.

‘Ofeg o1 oXeTIKEG dnpoaieloeig/avakoivioelg eival §1laB€aiyeg oToug I0TdTONoUG Tou XpnuaTiaTnpiou ABNvwv Kal TG
Etaipeiag kai koivonoloUvTtal oTnv EAANvikn Enimponn Kedanalayopdg.
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A.7 XIo0vBeon & Aeitoupyia AloiknTikoU ZupBoudiou, EnonTikwv Opyavwy Kai
Emitponwv Tng ETaipeiag

A10iknTIKG ZupBoudio (AZX)

levika

H Etaipeia Sioikeital and AL anoteAoUpevo and dekatpia (13) uéAn kar n BnTeia Tou gival nevraeTng (5eTAC), napaTevo-
pevn péxpl TN ANEN TNG NpoBeapiag, evrdg TNG onoiag npénel va cuvéNBel n auéowg endpevn TakTikn Mevikn Zuvéneuon
TwV JETOXWV TNG ETaipeiag. Ta péAn Tou onuepivol AX eival:
¢ |wavvng MNanaBavaaiou, Mpdedpog, Mn ekTefeaTikd pénog Tou AZ, Eknpdownog Tou EAANVIkoU Anyoaiou
e Avbpéag Ziduioing, AleuBUvwy ZUpRounog, EkteAeaTikd pénog Tou AX , Eknpdownog Tng Paneuropean Oil and
Industrial Holdings
e T[ewpylog Adegdnounog, EktedeaTikd puénog Tou AZ, Eknpdownog Tou EAANVIkoU Anpogiou
o Qeb6dbwpoc-AxiAnéag Bapdag, Mn ekTefeoTikd péRog Tou AY, Eknpdownog Tng Paneuropean Oil and Industrial
Holdings
e MixanA Kedadoyiavvng, Mn ekTeneaTiké péfog Tou AY, Eknpoownog Tou EAANviKoU Anpoaiou
e ARé€avdpog MeTagag, Mn ekteAeoTikd péog Tou AY, Eknpdownog Tou EAANvVIkoU Anpogiou
e lopddavng AiBalng, Mn ektefeaTikd pénog Tou A, Eknpdownog Tou EAANvVikoU Anpogiou
e Noukag Manadoynou, Mn ekteAeaTikd péfog Tou A%, Eknpdownog Tou EAANVIkoU Anpogiou
e AdkiBiadng Wappag, Mn ekteneoTikd péAog Tou AY, Eknpdownog Tou EAANvikoU Anpoaiou
e KwvoTtavTivog Manayiavvénounog, Mn extefeaTikd péfog Tou AY, Eknpdownog Twv epyalopévv
e T[ewpyiog ManakwvoTavTtivou, Mn ekTeNeaTIKO PéAog Tou AY, EKNpodownog Twv epyalopévwyV
e Bebddbwpog MNavraddkng, Ave§aptnTto, Mn ekTeAeaTIKO PENDG Tou AZ, EKNpdownog Twv JETOXWY TNG Peloywndiag
e Inupidwv Mavteniag, Ave€apTnTo Mn ekTeAEDTIKO PENOG TOU AZ, EKNpOownog Twv HETOXWV TNG Jelowndiag

H BnTeia Tou AY Anyel Tnv 17/4/2023.

To péyeBog kal n oUvBeon Tou AZ neplypddovTtal avaduTika oo A.2 Tng napouoag ékBeong. To AX ouvedpiace SekaenTa
(17) dbopég péoa oo étog 2020. AkoAouBEi 0 nivakag PE TIC NaPOUCIES TwV MEAWV OTIC CUVESPIATEIG TOU AY.

Tuvebpidoeig AX étoug 2020

JUMMETOXN OTIG CUVESPIATEIG

YUvBeon AX 1816TnTA

AZ (oGvono 17)
lwavvng MNanaBavaciou Mpoedpog- Mn ekTeNEDTIKO PENOG 17
Avbpéac Zi1apioing AleuBUvVwY ZUuBounog- EkTeAeaTIKS PéAOG 17
lewpyiog Ale€dnounog EkTeNeaTIKO PEAOG 17
Oeddwpog-AxiAnéag Bapdag Mn ekTeAeaTIKS PéROG 16
MixanA Kedbanoyiavvng Mn ekTeAEDTIKO PENOG 15
Afé€avdpog MeTagag Mn ekTeAEDTIKO p€AOG 16
lop&avng AiBaing Mn ekTEAEDTIKO p€NOG 16
Noukag ManaloyAou Mn ekTeNEDTIKO PéEAOG 17
AdkiBiadng Wappag Mn ekTeAeoTIKO PENOG 15
Kwv/vog Manayiavvonounog Eknp. Twv epyalopévwv- Mn ekTeNeTIKO PéAOG 17
lewpyiog ManakwvaoTavTivou Eknp. Twv epyalopévwv- Mn ekTeNeaTIKO péAog 17
Beb6bwpog Mavrandkng Ave€apTnTo Un eKTEAEOTIKO PEADOG 16
Ynupidwv Mavteniag Ave€apTnTo Un eKTEAEOTIKO PEADG 17

Ponoi kai appodi6TnTEG TOU AT

To AX eival To avaTaTto SloiknTikd dpyavo Tng ETaipeiag kal kaTa kuplo Adyo Siagopdwvel Tn oTpaTnyikn TNG ETaipeiag
Kal enonTeUel kal eNéyxel Tn diaxeipion TG nepiouaiag TnNG. H alvBeon kal ol 1816TNTEG Twv Penwy Tou A kaBopidovTal
ano Tov Népo kal To KataoTaTiké Tng ETaipeiag. MpwTioTn unoxpéwaon kal kaBnkov Twv PeAwv Tou A gival n 81apkng
enidiwgn TNG evioxuong TNG Jakpoxpoviag oIkovopikng agiag Tng ETaipeiag kal n npodonion Tou yevikoU €TalpikoU GUl-
dépovToc.
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Ma Tnv eniTEUEN TwWV ETAIPIKWV OTOXWV Kal TNV anpdokonTn Agitoupyia TnG ETaipeiag, To A pnopei va ekxwpei u€Pog
TWV apHOBIOTATWY TOU, EKTOC and auTEG Nou anaitouv auAdoyiKn evépyela, KaBwg kal Tn diaxeipion, Sioiknon 1 &1eUBuv-
oN TwV UnoBéoewv M TNV eknpocwnnan Tng ETaipeiag oTnv EkTeneaTikn EniTponn, oTtov AleuBuvovTa XUuBouno, o€ éva
i neploodTepa péNn (EKTEAEOTIKG Kal WUn), oToug AieuBuUVTEC f og unadnAoug TS ETaipeiac. Ta uéAn Tou AY kal kGBe
TpiTo Npdowno aTo onoio éxouv avaTeBei and To AX apuodIdTNTEG Tou, anayopeUeTal va enidIKouy idla auudépovTa
nou avTiBaivouv aTa cupdépovta TnG ETaipeiag. Ta péAn Tou AY kai kGBe TpiTog aTov onoio €xouv avaTeBei apuodio-
TNTEG Tou, odeidouv €ykalpa va anokanunTouv ata undnoina péAn Tou A Ta idia cupdEépovTa Toug, Nou eveéxeTal va
avakUwouv and cuvaniayég Tng ETaipeiag nou euninTouv ota kaBrkovTd Toug, KaBwg Kal kaBe aAAn oUykpouon 18iwv
oupdepdvTWY Pe auTwv TNG ETaipeiag M ouvbedepévwv e auTnv ENIXEIPACEWY, MOU avakUNTEl KATA TNV GOKNON TwV
KaBnkOVTwWYV TOUG.

) To AY evbelkTIKG, anodaailel kal eykpivel Ta €§NG:
l. To Enixelpnolakoé Xx€610 Tng ETaipeiag kai Tou Opidou.
Il. To ETraolo Enixeipnaiakd 2x€S1o kal MpoUnodoyioué Tng ETaipeiag kai Tou Opidou.
M. KaBe avaykaia adfayn oTa napandavow.

IV. Tnv €k6oon KoIVWV ouoAoyIakwy daveiwy.

V. Tnv ETrioia ‘EkBeon Twv cuvadiaywv Tng ETaipeiag Pe TIG ouvBESEPEVEG e QUTAV EMIXEIPATEIG.

VI. Tov ETAcio kal e€aunviaio Oikovouikd Anodoyiouo, cupnepinauBavopéviwy TwY 0IKOVOUIKWY KaTa-
oTacewyv, Tng ETaipeiag kai Tou Opifou.

VIl.  Tnvidpuon n ocuppeToxn og eTaipeia n kolvonpagia, Tnv e€ayopd eTaipeiag kal TNV iSpuon N KaTapyn-
0N €£yKATAoTAoEWV, UWPoUC yia KABe nepinTwon dvw Tou 1ekart. eupw.

VIIl.  Tig oupdwvieg ocuPPETOXNG O€ Kolvonpagieg Epeuvag Kal eKPeTaAneuang uspoyovavBpdkwy.

IX. Tnv opioTIkn Slakonn AgIToupyiag epyoaTaaiou.

X. Toug kavoviopoUg nou Siénouv Tn AgiToupyia TNG ETaipeiag Kal TIG TPONONOINGCEIG TOUG.

XI. Tn Baaikn opyavwTikA Soun TN ETaipeiag kal TIg TpononoInceIg TNG.

XIl. Tov Siopiou6/ avakiAnon Twv Mevikwv AleuBuvTwv.

XNl Tnv Enixeipnoiakn ZuAdoyikn X0uBaon Epyaaciag (EXXE).

XIV.  Tov EcwTepiké Kavoviopd Aeiroupyiag.

XV.  Tov kaBopioud TG NoAITIKAG auoIBwyv Twv 8IEUBUVTIKWY aTeAexwv TnG ETaipeiag.

XVI.  Tig8iadikacieg npéoAnwng Twv SleuBUVTIKWYV oTedexwv TG ETaipeiag kal Tng a§loAdynang Tng ano-
8500M¢ TOUG.

XVII. 'O, aAfo npoBAéneTal and Toug I0XUOVTEG Kavoviopoug TNG ETaipeiag.

EkTeAeoTIKA Kal Un péAn Tou AT

To AX kaT@ TNV EKACTOTE OUYKPATNON TOU O€ 0WHa, opilel TNV IBIGTNTA Kal TIG apUoSIOTNTEG TWV PEAWYV TOU WG EKTE-
AgoTIKQV Kal un. O apiBP6G Twv Pn eKTEAEDTIKWY PeAWY Tou AX Sev unopei va ival pikpdTtepog Tou 1/3 Tou cuvonikou
ap1BuoU Twv PeAWV Tou.

Mpéedpog AT

0 Mpoedpog éxel TNV eUBUVN yia TN oUyKANon, Npoedpia, SieUBUVON Twv CUVESPIACEWY, TAPNON TWV NPAKTIKWVY Kal Uro-
ypadn Twv OXETIKWY anoddcewyv Kal TN ev yével Aeiroupyia Tou AX nou npoBiénetal and To KataoTaTiké TnG ETaipeiag
Kal Tov VOpo.

YTov Mpdedpo avadépeTal SloiknTikd n Mevikn AielBuvon EcwTepikoU EAgyxou Opifou.

AigeuBUvwyv ZUpBounog

0 AlguBUvwyv ZUpBounog eival To avwTePO eKTEAEDTIKG dpyavo Kal VOPILOG eknpéownog TNG ETaipeiag kal €xel TNV eu-
BUvn yia 6Aoug Toug ENIXEIPNUATIKOUG TOWEIG Kal OAEG TIG AgIToupyieg TNG.

YUvTopa Bioypadika onueiuaTa Twy JeAwv Tou AX napatiBevral ato Mapdptnua Tng napouoag €kBeong.

Emtponn EAéyxou

H Enimponn EAéyxou opiZetal and Tn Mevikn uvéAcuon Twv YeToxwv TS ETaipeiag kal anoTeAeital and Tpia (3) un exte-
AgoTIKG Kal oTNV NAEIOVOTNTA Toug ave€dpTnTa péAN Tou AZ. Ta péAn Tng onpepiving Enmponng EAéyxou eite e€eAéynoav
ano Tnv TakTikA Mevikn ZuvéAguon Twy PHETOXWV TNG ETaipeiag Tng 6n¢ louviou 2018 avadopika pe Tov Mpdedpd T, K.
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Znupibwva Mavtenid kal To péAog TnG. K Oed6wpo Mavtandkn, auddTepwy ave§GPTNTWV PN EKTEAECTIKWV PEAWY TOU
AZ, eite opioTnke ané 1o AloiknTIKG ZupBoudio aTnv Pe apiBud 1368 anddaon Tou TNG 23.07.2020 avadopikd Pe To TpiTo
péNog TNG K. lopdavn AiBaZn, un ekteAeaTIkG PéNoG Tou AL, KaT'€e€ouaioSOTNON OXETIKNG anddaong TNG TaKTIKAG MEVIKAG
Juvéneuong Twv PETOXWV TNG ETaipeiag Tng 24n¢ louviou 2020. H Enimrponi EA€yxou €xel Tig akdAouBeg apuodIdTNTEG:

1. MapakonouBei Tn Siadikaaia kal Tn SlEVEPYEIQ TOU UNOXPEWTIKOU EAEYX0U TWV ATOMIKWY Kal EVOMNOINUEVWV XpN-
MATOOIKOVOUIKWY KaTaoTacewy TnG ETaipeiag. X1o nAaicio auTé, evnuepwvel To AX unoBandovTag OXeTIKA ava-
hopd yia Ta B€paTa nou npoékuav anod Tn SIEVEPYEIQ TOU UNOXPEWTIKOU eAEyXou enegnywvTag avanuTKa:

a) Tn oupBoAR TOU UNOXPEWTIKOU £AEYX0U GTNV NOIGTNTA KAl GKEPAIGTNTA TNE XPNUATOOIKOVOUIKAG NAnpoddpn-
ong, 6nAadn aTnv akpiBeia, nAnpdTNTa Kal 0pBATNTA TNG XPNATOOIKOVOUIKAG NAnpoddpnaong, cupnepinaupavo-
MEVWV TWV OXETIKWY YVWOTOMNOINGEWY, MOU €yKpivel To AY Kal SnyoaionoigiTal.

B) Tov pdio Tng otnv und (a) avwTépw dladikaaia, SnAadn kataypadn TwWV EVEPYEIWV Nou NpoéPn n Emirponn
EAéyxou kata Tn Sladikaaia Sie€aywyng Tou UNoXpewTIKOU eAEyxou.

2. TMNapakofouBei, e€eTalel kal a§loAoyei Tn Sladikaaia oUVTAENG TNG XPNUATOOIKOVOUIKNG NANpodopnang, SnAadn
TOUG JNXaviopoUg Kal Ta GUCTAPATa Napaywyng, TN pon Kai Tn 81dxXucon TwV XPNUATOOIKOVOUIKWY NANpodopIwV
nou napdyouvV ol EUNAEKOPEVEG 0PYaVWTIKEG ovadeg TN ETaipeiag. H Emimponn EAgyxou evnuepwvel To AIOIKNTI-
k6 ZupBounio pe TIC 8lanioTWoEIS TNE Kal unoBdnel npoTdoelg BenTiwong TNG diadikaaiag, ebboov KpIBei okoMIUo.

3. MNapakonouBei, e€eTalel kal agloAoyei TNV endpkela kal anoTeAgoPaTIKOTNTA TOU ouvOAoU Twv NoAITIKWY, dia-
Sikaolwv kal dikAeidwv aocdaneiag Tng ETaipeiag avadopikd adevdg e To oUCTNPA TOU E0WTEPIKOU €AEYXOU
Kal adeTEPOU E TNV EKTIUNON Kal TN diaxeipion KIvBUVwWY, o€ 0X€oN [IE TN XPNKATOOIKOVOUIKA nAnpoddpnon.
Q¢ npog Tn AeiToupyia Tou ecwTePIkoU eAéyxou, N EmiTponn EAéyxou napakoouBei kal emiBewpei TNV opBn
Aeiroupyia Tng Mevikng AieuBuvong EcwTepikoU EAgyxou Opidou kai a§loAoyei To €pyo, TNV ENAPKEIa Kal TNV ano-
TeNEoPATIKOTNTA TNG, XWPIG WOTOCO, va ennpeddel TNy ave€apTnaia TNG. Eniong, eniokonei Tn nuocionoinBeioa
nAnpodOpNoN WE NPOG TOV ECWTEPIKO €AEYXO0 Kal TOUG KUPIGTEPOUG KIVEUVOoUG Kal aBeBaidTnTeg TNG ETaipeiag,
o€ 0XE0N [E TN XPNPATOOIKOVOUIKN nAnpodopnan. X1o nAaicio auto, n Enirponn EAgyxou evnuepwvel To Aloikn-
TIKG XupBounio pe TIC SiIanioTWaoeIg TNG Kal unoBanel NpoTacelg BeATiwang, ebdoov KPIBei akoMIuo.

4, Eniokonei kal napakonouBei Tnv ave€apTnaoia Twv opKWTWY €AEYKTWY AOYIOTWV N TWV €AEYKTIKWY ETAIPEIWV
oUpdwva pe Tov N.4449/2017 (GpBpa 21, 22, 23, 26 kai 27), kaBwg kal To apBpo 6 Tou Kavoviouou (EE) apiB.
537/2014 Tou Eupwnaikou KoivoBoudiou kal Tou ZupBoudiou Tng 16™ Anpifiou 2014 kai 16iwg Tnv kataAANAGTN-
Ta TNG NAPOXAE KN EAEYKTIKWV UNNPECIWV 0TNV Agyxduevn ovTéTNTa oUUdwva e To apBpo 5 Tou Kavoviouou.

5. Eivai unetBuvn yia Tn diadikacia eniAoyng opKWTWV €AEYKTWV AOYIOTWV N EAEYKTIKWV ETAIPEILV KAl NPOTEIVEI
TOUG OpKWTOUG eAEYKTEG AOYIOTEG N TIG EAEYKTIKEG €TaIpeieg nou Ba diopioToUv pe anddacon TnG MeviKAG Zuvé-
fAeuong.

Kata tn 8iapkeia Tou 2020, n Enirponn EAéyxou aokwvTag TIC apuodioTNTEC TNG npayuaTonoinoe &éka (10) ouvedpidoeic:

EionyrBnke npog To AZ, ané koivou pe Tnv Emimponn XpnuaTtoolkovopikwy Kal OikovopikoU XxedlaouoU Tou AZ, Tnv
éykpion Tng EThaiag Oikovopikng ‘EkBeang Tou 2020, Tng e§apnviaiag €KBeong Kal Twv VOIGPECSWY QVAKOIVIOEWY YIa
TIC XPNKATOOIKOVOUIKEG EMBOOEIG TNG ETaipeiag.

MapakonouBnaoe Tnv anoTeNeouaTIKOTNTA TNG AEITOUPYIAg ToU E0WTEPIKOU eAéyxou TNG ETalipeiag kal eVEKPIVE ToV OXe-
Blaopo6 ecwTepikwV eAéyxwv Tou €Toug 2020.

Kata tn 8idpkela Tou £Toug, n Enirponn éAaBe 6Aeg TIG eKBETEIG TOU ECWTEPIKOU EAEYXOU EVL NPAYHATOMNOINCE TAKTIKEG
ouVavTNOEIG e Tov Meviko AleuBuvTh EcwTepikoU EAEyxou NPoKeIPEVOU, EKTOG TWV EKBECEWYV E0WTEPIKOU €Aéyxou, va
oulnTNBoUV AgITOUPYIKG Kal opyavwTIka BEpaTa. Xtnv Enirponn unoBAnBnkay, kata Tnv S1apkeia Tou €TOUG, TRIKNVIQIEG
ekB€oeIg Npoddou e Ta oNPAVTIKATEPA EUPAUATA, YIa TIG OMOIEG EVNUEPWBNKE To AX cupnepifauBavopévwy Twy on-
MavTIKATEPWY EUPNPATWY Kal TOU TPOMOU QVTILETWIONG TOUG.

H Enitponn EAéyxou npayuaTonoinae 0o §exwploTEG auvedpidaelg, aTig 27 PeBpouapiou kal aTig 22 AekeuBpiou KaBWg
Kal Jia KoIvi e TNV ENITPonn XpNaToolKoVoIKWV Kal OikovopikoU xediaouou oTig 27 AuyoUoTou e Toug e§wTepIKoUg
0pKWTOUC €NeyKTEG TNG ETaipeiag. H Enimponn EA¢yxou aflofoywvTag TNV eUneIpia Kal TIG YVWOEIG TNG ouadag enéyxou
g Ernst & Young (EY) katéAn€e oTo oupnépacpa 611 n Siadikacia eAgyxou nou £hapuOoTNKE and Toug EEWTEPIKOUG
€NeyKTEC NTAV ANOTEAEOUATIKA Kal 81anioTwaoe TNV avTIKEIWEVIKOTNTA Kal ave€apTnaia Toug.

Aebopévou 6T n EY éxel avanapel, uetd and oxeTikn dlaywvioTIKA 8iadikaaia, Tov UNoxpewTIKG €AEYX0 TWV OIKOVOUIKWY
kaTaoTdoewv Tng ETaipeiag To 2017 kal n péxpl onpepa euneipia anod Tov £Qgyxo ATav IkavonoinTikn, N Enirponi EAgyxou
glonynBnke Tnv enavekioyn TnE EY wg eAgYKTIKAG eTaIpeiag yia Tov €Agyxo Tou oikovopikoU étouc 2020 (40 ouvexduevo
£10Q).

Katéniv opddwvng anodoxng and To AloiknTikd XupBoudio Tng eiornynang TnG Enimponng EAgyxou, n enavekioyn Tng EY
yla TN SIEVEPYEIQ TOU UNOXPEWTIKOU EAEYXOU KATA TO OIKOVOMIKG £T0g 2020 eykpiBnke and Tnv TakTikn Mevikh Zuvéneu-
on Twv MeTdxwv TN 24n¢ louviou 2020.
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MeTa and aIrMpaTa Twv 0PKWKTWV EAEYKTWY avadopika e TNV Napoxn Unnpeaciwy npog Tnv ETaipeia népav Tou TakTI-
KoU eféyxou kal adou n Emimponn EAgyxou BeBaiwBnke &TI o1 ev Adyw unnpeaieg adhopoloav oe ENITPENGPEVES anod TNV
OXETIKA vouoBeaia TEToIEG Kal OTI 01 auoIBEC yia TNV NApoXng Toug dev Biyouv TNV ave€apTnaoia TWV 0PKWTWV EAEYKTWV,
EVEKPIVE TNV NAPOXN TOUG.

Emitponn AuoiBwv kai Xxebiacuou Ailaéoxng

H Enirponn ApoiBwv kal IxediaopoU Aladoxng Tng ETaipeiag otn onpepivi Tng oUvBeon anotedeitar and Tpia (3) pn
eKTEAEOTIKA pEAN Tou AY, pe Mpoedpd TNE ave€ApTNTO-N eKTEAEOTIKG PéAOG (Beddwpog Mavrandkng, Mpdedpog, Oeod-
dwpog Bapdag, pénog, lopdavng AiBang, pénoc). MpayuaTonoinoe Téooepelc (4) ouvedpidoelg evrdg Tou 2020.

Po6Aog Tng enitponng eival n unootnpi§n Tou AX og axéon e Tn Slachdnion TG uioBETnong and Tnv ETaipeia piag 6ikaing
Kal unguBuvng NoAITIKNG KaBWG Kal NPAKTIKWYV apoIBng nou auvdéouv Tnv anédoon Tng ETaipeiag pe Tnv atouikn and-
8oon, AappavovTag undwn oToixeia AAAWY eTaIPIOV Pe NapeudepE UEyeBOG Kal yia pdAoug e avTioToixa KaBrhkovTa
Kal eUBUVEG.

To AloiknTikG ZupBouAio éxel avaBéael TN appodidTNTa kaBopiopoU TNG NOAITIKNG auoIBWV Kal NapoXwV Twv OTeNE-
XV AleuBuUVTIKOU eninédSou kal TNV eniBAewn TnG edbapuoyng TNG oTnv Enirponn ApoiBwv kail Zxediacuou Aladoxng. H
enITponn eionyeital aTo AX kal 81" auToU oTn MevikA ZuvéAguon TwWV PETOXWV TNV NOAITIKA anodoxwv. TéAog, hpovTilel
yla Tnv ava naca oTiyun unapén katadAnAng 81a80xA¢ Twv MeviKWv AIEUBUVTOV Kal TWV SIEUBUVTIKWV OTEAEXWV TNG
ETaipeiag kal unoBannel oxeTIKEG EI0NYACEIG NPOg To AZ.

Noinég Emitponég Tou AX

To épyo Tou A%, oTo Nnapandvw nAaiolo evioxuong Twv SOV ETAIPIKAG S1aKUBEPVNONG, CUVENIKOUPEITAl Kal and aAneg
€NITPOnEC, nou opidovTal e anddacn Tou. ZUYKEKPIPEVQ, OI I0XUOUTEG ENMITPONEG €ival ol E€AG:

H Enimponn MpounBeicv MeTpeAalosidwy, n onoia anotedeital and névre (5) péAn Tou AY, ek Twv onoiwv éva (1) sival
ekTeneoTIKG péog (Mewpyiog ARs€dnounog, Mpoedpog, Bsddwpog Bapdac, uéAog, MixanA Kedbadoyiavvng, uénog, Aou-
kag Manadoynou, péog, AAkIBIGsNg Wappag, pénoc). Epyo Tng Enimrponng MpopnBeiwv MeTpeAalosibov ivar:
* N KaTakUpWaon SIaywVvIoPWV Kal £yKpion NPOPNBEeInY NeETpeNaloeIdwy, JETA and opddwvn andgaon Twv PEAWY,
yla Tnv ayopd, nwanon kal petadopa apyol neTpenaiou kal npoidvTwy autoU (Gvw Twv 100 ekat. Eupw)
* N éykplion Tou NAaigiou cuvepyaciag o€ NePINTWOEIG NPounBelag apyou neTpedaiou aneuBeiag and kpaTikd op-
yaviouo6 neTpedalonapaywyou Xwpag nou kabopilel JovouepWE TIG TIMES NWANGNG
e neyypadn neAaTv/npounBeuTwyv atoug Mivakeg MeAaTv/MpounBeuTwv TNG ETaipeiag
H Emirponn MpounBeiwv MeTpenaiosidwy npayuatonoinoe évdeka (11) ouvedpiaoeig evrog Tou 2020.

H Enirponn Xpnpatooikovopikwv & OikovopikoU Yxedlaopou, n onoia anotedeital and Téooepa (4) un ekTeAE0TIKA péAn
Tou A ek TwV onoiwv kal §Uo (2) ave€dpTnTa (Oddwpoc Mavrandkng, Mpdedpog, Znupidwv MavTteAiag, pénog, Aoukag
ManadoyAou, puéAog kai Mixana Kedanoyidvvng, pénog). H Enmponi Xpnuatoolkovouikwv & OIKovopIKoU IXe6iaouol
npayuartonoinoe evvéa (9) ouvedpiaoeig evrog Tou 2020. H Enirponni XpnuaTooIKoVORIKWV & OIKOVOUIKOU IXeSiaouoU
unoBonBa Tn levikn AieUBuvon Oikovopikwy Ouifou avadopika e B€uara:

e XpnuaToolkovopikoU MpoypapuaTiopou

e AodadioTIKWOV KaAUWEWV Kal

e OIKOVOUIKQV anoTeAgopdTwy Tou Opidou,

AeIToupywvTag cupnAnpwUaTIKa we NPog To TeAeuTaio Ye TV Emimponn EAgyxou kai e€eTdlovTag og peyanuTepn ava-
Auon BéuaTa onpavTika yia Tov ‘Opido, Ta onoia ennPealouv Ta OIKOVOUIKA eyEBN Kal TNV Nnopeia Tou.

H Enirponn XpnuaTooikovouikwy & OIKovouikoU Xxedlaouoy, Adyw Tou avTIKEINEVOU TNG, oUVNBwG ouvedpldlel o€ Kol-
v guvebpiaon pe Tnv Enimponn EAgyxou.

H Enimponn Epyaciakwv Ogpdtwy, n onoia anoteAeital and dUo (2) un ektefcoTika péAn Tou AT (AAkIBIGSng Wappag,
Mpoedpoc kal ARéEavspog MeTa&ag, pénoc) kai Tov Mpdedpo Tou NAEoV avTINPOCWNEUTIKOU OWHUATEIOU TwV £pyalopé-
vwv A Tov avanAnpwTnh Tou, 8ev NpayuaTonoinoe ouvedpidoeig eviog Tou 2020. YuoTadBnke cUPdwva e Tov EowTe-
piké Kavoviouo6 Epyaciag Tng ETaipeiag kai eival apuddia va anodaivetal wg deutepoBabuio dpyavo eAéyxou yia kaBe
€deon nou aockeiTal KaTa Twv NEIBapXIKWVY Noivav nou eniBandovTal and To apuédio neilBapxikd dpyavo Tng ETaipeiac.

EktedeoTikn EmiTponn

2tnv ETaipeia Asiroupyei ExkTeAeaTikn ENITponn, TNG onoiag, ol apuodI6TNTES Kal AgiToupyia €xouv kaBopioTei Pe oeipd
anoddoewv Tou AZ, n nio npdadartn and Tig onoieg gival n un’ apiBu. 1337/2/29.11.2018 evw n oUvBeon Tng kaBopileTal
pe anddaon Tng Aloiknong.
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AppodIOTNTEG:

H ExTeneoTikn Emmponn Opidou éxel Téoo cupBouneuTikd Kal EI0NYNTIKG XapakTnpa, 6o Kal EKTEAETTIKO, oTov BaBuo
nou Ba Tng avaTiBevTal CUYKEKPIPEVEG EKTEAEDTIKEG apuodIOTNTEG and To AY. EnegepyadleTal kal Siapopdwvel BéuaTa
oTPaTNyIkoU XapakTNpa e’ 6AwWV TWV TOPEWV ENIXEIPNPATIKWY §pacTnpIoTATWV Tou Opifdou kal Twv BuyaTpikwy €Tal-
PEIWV TOU, E0WTEPIKOU Kal EEWTEPIKOU.

EvBeikTIKG (Kal X1 NEPIOPIOTIKA) 01 KUPIEG appoBIOTNTES TNG EKTEAEOTIKAG Enimponng Opifou eivar:

e Alguépdwaon TNG aTPATNYIKAG Kal Tou nAdvou avanTuéng yia Tig dpacTnpidéTnTeg Tou Opidou, und Tn popdn
HeoonpOBeoUWY Kal ETACIWV EMNIXEIPNATIKWY OXEIWV,

¢ napakoioUBnon TNG Nopeiag Twv epyaciwyv 6Awv Twv §pacTNpIoTATWY Tou Opidou JEow OIKOVOUIKWY anoTene-
OMATWY Kal AIToupyIKWV oToXwV (KPIs),

e napakodouBnaon, evNPEPWON Kal CUVTOVIOUOG via BéuaTa nou ennpeddouv TiI¢ 6pacTnpIdTNTEG Tou Opifou Kal
anaitoUv kafd ouvToviopévn npogéyyion and 6An Tn AIOIKNTIKA ouada.

ZyvOeon ExkreAeoTikng Emrponig Opidou:

1. Npdedpog: o AlcuBUvwy ZUuBounog Tng ETaipeiag, AvEpéag Z1auioing
2. Avtinp6edpog: o levikdg AleuBuvtig ZTpatnyikoU XxediacuoU kal Néwv ApaotnpiotnTwy Opifou, Mewpyiog

Ane€onounog, o onoiog Ba avaninpwvel Tov MNpdedpo o kGBe nepinTwaon anouaiag A 0IoUdANOTE KWAUKATOG
TOU,

o levikdg AieuBuvTtng Edodiaopou & MwAnoswy MeTpenalosidwv, KwvaoTavTivog Mavag,
o levikdg AicuBuvTtng AiudioTnpiwy, Mewpyiog Anpdyiwpyag,
o levikég AleuBuvting EowTepikoU EAgyxou Opiflou, Ayyenog KokoTog,

o levikég AleuBuvtng Oikovopikwyv Opidou, KpioTiav Touag,

3

4

5

6. o AieuBuvTng AieBvoug Epnopiag, KwvaoTavTivog Kapaxdniog,

7.

8. o levikdg AleuBuvTig AvBpwnivou AuvapikoU & AloiKnTIKwV Ynnpeaoiwv Ouifou, Adé§avbpog TZadnuag,
9

o levikég AieuBuvting Nopikwv Ynnpeoiwv Opidou, lwavvng Awoupng,

10. n Avwtepn AieuBuvTpia Yyieivig, Aoddneiag, MepiBanfovtog kal Biwaiung Avantugng Opidou, MnveAddnn Ma-
ywvn.

MoAimikn Anodoxwv

H ETtaipeia éxel Beonioel, Siatnpei kal epappolel BaclkEG apxEG Kal KAVOVEG OXETIKA HE TIG anodoxég Twv peAwv Alol-
KNTIKoU YupBoudiou («MoAimkn ANoSoxwv») Nou cuvelohEPOUV OTNV EMIXEIPNUATIKA GTPATNYIKA, 0Ta JakponpoBeoua
ouudépovTa Kal TN BIWCIUOTNTA TNG .

H 1oxUoucoa MoAITikA Anodoxwv eykpiBnke, cUudwva pe To apBp.110 Tou N. 4548/2018, anoé Tnv ‘EkTakTn MEvikn Zuvé-
Aeuon Twv peTdxwv TNG 20ng AekepBpiou 2019 kal o1 Baoikég npoBAEWEIC gival o1 akGAOUBEG:

e To Uwocg Twv anoNUINCEWV TWV JEAWV Tou A yia TN CUPPETOXN TOUG 0€ auTd, KaBWG Kal aTig Enirponég Tou,
anodagaileTal anod Tn lMevikh ZuvéAeuon Twyv PeTdxwy TNG ETaipeiag kal ouvioTaTal og ndyia eTAacia anodnpiwaon
kaTaBadnduevn o pnviaia Bacn kai anonpiwaon ava cuvedpiaon. To UWog Twv anodNUICOEWY auTwv diaTnpn-
Bnke oTo eninedo nou eykpiBnke and Tnv TakTikn Mevikn TuvéAeuan Tng ETaipeiag oTig 7 louviou 2019.

e 01 anoboxég Tou Mpoédpou Tou AZ, ekTdG TNG avwTEPW anolnpiwong nou AapBavel dnwg kai Ta unoénoina Pen
Tou A, eykpivovTal ue anddaaon Tng Mevikng Zuvéneuong oUpdwva Pe TiG SiaTa&elg Tou apBpou 109 nap. 1.

e 01 anodoxég Twv ekTeAeaTIKWY Penwy Tou AY nou cuvbéovTal Pe Tnv ETaipeia pe epyaciakn oxéon kaBopido-
vTal Suvauel Twv cUPBAcEwWY epyaaciag Toug nou npolnApxav Tou S1opIouoU Toug oTo AX Kal N GUPHPETOXA TOUG
o’ autd dev diadoponoiei To PIGBS N TIC NPdoBeTEG Napoxég Toug N peTaBdnnel Tn cUPBacn epyaaciag Toug Pe
onolovénnoTe Tpéno.

e To UWog TwV anodoxwv TwV eKTEAEOTIKWV PeAWV Tou AY anoTedeital and éva otaBepo TPAKa, SnAadn Tov pi-
086, o onoiog kaBopileTal ye Baon Tn piIcBoAoyikn noAimikn TNG ETalpeiag kal ané éva TuApa YetaBanTo, nou
e€apTaral and Tnv eNITEUEN ETAIPIKWYV Kal ATOPIKWY OTOXWV Kal IoxUel yia 6Aa Ta XTeAéxn AleuBuvTikoU Eninédou
TnG ETaipeiac.

e Q1 eTaipikoi oTOX0I GUVEEDVTAI HE TIG OIKOVOMIKES EMIBOOEIC KABWG Kal PE TIG EMNIBOCEIG o€ GAAOUG TOEIS, ONWG
n aoddnela oTov XWPO EPYAciag, EVW 0Ol aToIKoi aTdxol ival dueoa cuveedepévol e To IEpapxikd eninedo Tou
ekTeNeaTIKOU PEAOUG.
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e Ta ekteAeoTiKa péAN Tou AY OUMPETEXOUV O€ OPadIKG NpoypAPuaTa IaTpodapPakeuTIKNG NepiBafywng 6nwg Kai
o€ ouvTaglodoTIKa NpoypdauuaTa anoTapieuong, 6nwg 6ol ol epyalduevol oTnv ETaipeia kal enwdenolvtal and
Napoxeg 6Nwe XpNon €TaipikoU AUTOKIVATOU, KAPTAG kauoipwy KA. 6nwg 6Aa Ta Xtenéxn AicuBuvTikoU Eming-
dou Tng ETaipeiag oupdwva pe Tnv ioxouca noAITIkA napoxwv Tng ETaipeiag.

e H Etaipeia pnopei va Beonioel kal eappdaoel, 6nwg €xel KAvel kal oTo NapenBov, Npdypapua PeoonpdBeouwy
Kal JaKponpoBeoUwY OTOXWV Kal cUVEESEUEVWV UETABANTWY aPoIBWV PE GTOXO TNV TAUTION TWV [IAKPONPGBe-
OMWV NPOCWMIKWVY EMNIBINEEWVY TWV OTEAEXWY, CUVENWG KAl TWV EKTEAEOTIKWY PEAWYV ToU AIOIKNTIKOU ZUBOU-
fiou, pye Ta cupdépovTa Tng ETaipeiag kal Twv PHETOXWV TNG. Ta npoypdaupaTta auTtd, avanoya pe To €idog Toug Ba
AdBouv 6Aeg TIC anaIToUPEVEG EYKPITEIG.

H Monimikn Anodoxwy €xel TETPAETN SIAPKEIa 10XU0G €KTOG av avaBewpnBei 1 TpononoinBei pe vedtepn anddaon TNG
levikig Zuvéneuong Ndyw ouciwdoug PeTaBoAng Twv cuvBNKwy eni TN BAon TwWV onoiwv KaTapTioTNKe Kal €ival &i-
aBéoiun péow TN I0Tooenibag Tng ETaipeiag https:/www.helpe.gr/investor-relations/corporate-governance/politiki-
apodochon-melon-ds/.

Anolnpiwon Twv peAwv Tou AZ yia TR GUMHETOXN TOUG OTIG OUVESPIATEIG TOU AZ Kal TWV
Emitponwv Tou T0 2020

la Tn xprion 11.2020-31.12.2020, ol kataBinBeioeg anolnpiwoelg Twv JeAwv Tou A.X. ival ol npoBAendueveg oTny I0XU-
ouaa MoAITikA AnoSoxwv.

To 2020 n ETaipeia ouvéTage yia npwtn dopd €kBeon anoboxwv Twv PeAWV Tou A yia TNV oIKovouikn xpnon 2019
oUudwva he To dpBpo 112 Tou Nopou 4548/2018. H ékBeon anodoxwv oulnThBnke atnv ETAcIa TakTikA Zuvédsuon
Tng ETaipeiag Tng 24ng louviou 2020 otnv onoia napéoTnoav PJETOXol Nou eknpocwnodcav To 86,08% Tou PETOXIKOU
kedanaiou evw To NocooTd Twv Wndwv “YINEP” avniBe og 98,88% Twv NapIoTAPEVWV JETOXWV.

H €kBeon anodoxwv Tou €Toug 2019 eival SiaBéaiun péow Tng IoTooenibag Tng ETaipeiag https:/www.helpe.gr/investor-
relations/shareholders-meetings/annual-general-meeting/.

Tn xprion 2020 &ev xopnynBnkav dikaiwpaTa npoaipeong kal Sev BpiokeTal o€ 10xU kAnolo npdypaypa 81dBeong ETOXWV.

E. Baoikoi ZTpatnyikoi XTéxoil Kai [poonTIKEG

O ‘Opifog enidicokel va SiadpapaTiosl onPavTikG péio oTnv evepyelakn JeTdBacn oTnv eupUTEPN NEPIOXn TNG Ava-
ToAIKNG Meooyeiou, H€ow PeyIoTONoINONG TwWV anod0cewv oTIG BaAciKEG Tou SpacTnNPIOTNTES Kal TNV avanTugn evég
Sladoponoinuévou xapToduiakiou aTov evepyelakd kAGGo, eoTIAlovTag 0TOUG NapakaTw Baaikoug dgoveg:
e BedTiwon kUpiwv dpacTnploTATWY, HECwW apiaTonoinong AsiToupyiag, wndionoinong Kal evepyelakng BeATIOTO-
noinaong
e Avantu€n KUplwv pacTnpIOTATWY, UE EKPETAANEUON guKalpiwyY Yia poxAgeuon nanaldéTepwy eneviucewy yia
MeyioTonoinon aiag kar avantugn Tng SpactnpidTnTag SieBvoug eunopiag
e AvanTuén véwv 6pacTnpIoTATWY, SNUIOUPYWVTAG Kia GNUAVTIKA Napouaia aTov XWPo Twv Avavewaiywy MNnywv
Evépyeiag kal nepaitépw avantugn Tou kAddou Evépyeiag & QA

Baaoikoi nuAwveg udonoinong TNg napandvw aTpaTnNyIknG eival n acdanng kal 60o To duvaTév hiAIkGTEPN NPOC To NEPI-
BanAov Aeitoupyia Twv Povasdwy kai npodiaypadég npoidvTwy, N BeATIWON TNE ETAIPIKAG S1aKUBEPVNONG Kal N GUVEXAG
avgnon TNG aVTaywVIOTIKOTNTAG.

H e€ayopa kal avantuén Tou M/B épyou 204MW otnv nepioxn Tng KoZavng anoTéAeoe éva onuavTikd Bhpa yia Tnv
uAonoinon Tng oTpaTtnyikng Tou Opidou avadopika pe Tnv evepyeiakn PeTdpaon.

Aionion, Edobdiaopdg kai Epnopia

EvTog Tou 2020, n ouvelodopd Tou Tou kAGdou Aiundiong, Edodiacuou kal Eunopiag ennpedoTnke ané Tnv navénpia kal
KupAvBnke oe xapnidTepa enineda. e auto To nepiBannov ol emddoeig Twy SiudioTnpiwv BeATiBNKay, N Nnapaywyn
diatnprBnke og uwnid enineda, vy al€non onueiwoav ol e€aywyEc.
la 1o 2021, n atpatnyikn Tou Ouidou EAME oToxeUel oTnV NePAITEPW EVIOXUON TNG GVTAYWVICTIKOTNTAG TOU TOUEQ TNG
810AIoNg kal TNV algnon TNG e€woTpédelag, KUPIwG PEow:
e ‘Eudaong otnv Aoddneia, eNikevTpwvovTag oTnv eknaideuan, Tnv ebappoyn npotunwy Kal Tn BeATiwaon diadi-
Kaolwv
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e ApioTonoinong TG AEITOUPYIKAG andb00Ng Pe TNV eKPETAAAEUON cuvePyEIWY PETAEU Twv SiuAioTnpiwy Tou Opi-
Aou kai Tn BeATiLwon TNG an6800NG TwV POVASWY PHETATPOMNNAG KAl TWV EVEPYEIAKWY EMBAOEWY TwV SIuAIoTNPIWV

e Avakapyng Nnwinoewv e0WTEPIKAG ayopdg, avaidywg Tng nopeiag navénuiag COVID-19

e BedTiwong AsiToupyiag oTo nAaigio Tou NpoypauuaTog WndiakoU YeTaoxnuaTiopou Tou Ouifou pe avapevope-
va OIKOVOMIKG oéAN

e E&ETaong eukaipiwv yia enevauoelg og €pya uwnAng anddoong aTig oUVBETES BlopNXavIKES Hovadeg Tou Ouifou,
pe éudaon aTnv kaBeToMOINON e NETPOXNUIKA

Eyxwpia Aiavikn Epnopia

To enixelpnuaTiké npdypauua TnG Alavikng Epnopiag yia Tnv endpevn nevrastia nepidauBdvel éva nAaicio dpacewy
nou oToxeUouv oTn BeATIWON TNG AVTAYWVICTIKOTNTAG, TNV NPOCAPHOYN oTIG CUYXPOVEG AnalTNOEI TwV NeAATWV Kal
TIG NPOKANCEIG ToU olkovouikoU nepiBannovTtog. MapdnnanAa, n evepyeiakn anoboTIKOTNTA Kal N Wndlakn PeTEEEAIEN
anoTtenoUv BacikoUg NUAWVEC Tou NpoypdupaTog kaAunTovTag To oUvono Twv dpacTnploTATwY TNG Epnopiag.

ApaoTnpidTnTeG 0TO E§WTEPIKG

H ouvéxion Tng avanTtugng oTig ayopég Tng NoTioavaToAikng Eupdnng napapével aTpaTnyikNg onuaciag. XTi¢ npoTepal-
6TnTeG Tou Opidou nepiauBaveTal n SlaThpnon TNG NYETIKNG B£ong oTIg ayopég TnG KUnpou kal Tou MaupoBouviou, n
evioxuon Tng kepdodopiag TNG epnopikng dpacTnpidTnTag TNG OKTA, KaBWg Kal N GUVEXIGN TNG avanTuENG OTIG aYOPES
Tng Bounyapiag kai Tng ZepBiag péow TNG avanTugng Tou SIKTUOU NPaTnpiwv Kai TNG apioTonoinong TNG ehodlacTIKAG
afuaidag.

IT. Kupidrepoi Kivbuvoi kai ABeBaidTnTeg yia Tnv Enépevn Xpnon

01 oNPAavTIKATEPOI XPNIATOOIKOVOIKOI KivBuvol yia Tnv enduevn xpnon avanuovTal napakatw o€ €181kd Bépata. Zuvo-
Aika 6PwG Napapével wg onuavTikog Kiveuvog n nopeia TNG naykdouiag olkovopiag kal Nwg 8a ennpedaoel TIG e€eni€elg
oTnV eupwnaikn Biopnxavia diuAiong, KaBWG Kal TIG SIaKUPAVOEIg oTIG TIWEG apyoU Kal NpoidvTwy, adnd kal TNV IooTIYia
eupw/doAapiou. Ta Siadopa cevapia Kal ol TPOMOI AVTILETWIONG Toug Sev gival SuvaTév va npoBAedBolv aTo alvonio
Toug, aAnd o ‘OuiAog napakofouBei oTeva kal npocapuddel TN AgiToupyia Kal Tov NpoypaupaTioud Tou avadoya Pe TG
ekaoToTe e€eni€els.

To 2020 xapakTnpioTnke and Tig ENINTWAOEIG TNG Navenpiag Tou KopovoioU Kal TwV NPocnabeitdv avTIUETWIONG TOU, PE
onpavTiké apvnTikd avTikTuno aTnv neTpenaikn Blounxavia, kaBwg n ZATNON unoxwpnaoe katd 9% nepinou, Je eninTwaon
oTIg S1eBveig TG apyou kal Ta nepiBwpia 8iuAiong. Anod To 2021 avapéveTal aTadlakn avakapywn TNG JATNONG KAUGTwWV
oTa npo kpiong enineda, nou npoBAéneTal va kAIpakwBei aTadlakd oTa endueva xpovia. Le kKABe NepinTwan, N avakapyn
Ba ennpeaoTei and Tnv e€€AIEN TNG NavBNiag kal Twv HETPWVY QVTIMETWMIONG TNG, KUPIWG TNV TaxXUTNTa Kal anoTeAeopa-
TIKOTNTA TWV EUROAIACUWV.

IT.1 Aiaxeipion XpnuaTtooikovopikoU Kivéivou

MapayovTteg XpnuaTtooikovopikoU KivGuvou

01 8paoTnpidTnTeEG Tou Opifou enikevTpwvovTal oTov kAGdo AiUAiong neTpedaiou kal SeUTEPEUOVTWG OTOUG KAAdoug
NETPOXNMIKWY, EUNopiag NpoidvTwy NeTpenaiou, Epeuvag Kal eKPETANAgUONG USpoyovavBpakwy KaBwg Kal napaywyng
& gunopiag nAekTPIKNG evépyelag. Q¢ ek TouTou, 0 OuiAog sival ekTeBelpévog oe 61Gopoug XpNATOOIKOVOUIKOUG KIVEU-
VoUug, 6nwg KIvBUvoug diakUuavong TNG TIMAG Twv neTpenalogidwy aTig SieBveig ayopég, peTaBonég oe cuvannayuaTikeg
100TIWiEG, KivEBuvo TauEIaKwY PowV Kal Kivbuvo peTaBoAwv euAoyng aiag anod peTaBonég enimokiwy. ZupBadidovrag pe
BleBveic NpakTIKES Kal €oa aTo NAaicio TNG EKACTOTE TOMIKAG ayopdg kal VouikoU nAaaigiou, To yevikd npdypaupa dia-
xeipiong kivéUvwv Tou Opidou eaTidleTal oTn peiwon miBavAg EkBeong oTn YETABANTOTNTA TNG AYOPAg Kal TN PETpiaon
onoIacdnnoTe apvNTIKNG ENiIGPAcNG TN XpnuaToolkovouikn B8€an Tou Opidou, oTo BaBué nou auTo eival edikTo.

H 8iaxeipion kivBUvwyv nou acdopoUv TIG TIMEG TWV NpoidvTwy SieknepaiwveTal and Tnv Ynnpeaia Alaxeipiong Eunopikwv
KivBUvwyv aTnv onoia JETEXoUV avwTepa oTeNEXN TwV Epnopikwv kal Oikovouikwy AlEuBUVOEWY, VW yia TOUG XpNua-
TOOIKOVOUIKOUG KIVBUVOoUG N Slaxeipion yiveTal ano Tig Oikovopikég Ynnpeaieg Tou Opidou, oTo NAgiolo Twv eyKpioEwy
nou €xouv 608¢i ané To AZ.

AvandlovTal KaTWTEPW o1 oNUavTIKGTEPOI KivBuvol kal aBeBalOTNTEG.
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a) Kivéuvog Ayopag

(1) ZuvaAdayuarikég Kivéuvog

H Biounxavia 8i0Aiong Asitoupyei dieBvwg ue Baon To dondapio, peTadpalovTag 6Aeg TIG cuvannayEg oe Tonikd VOuIoua,
€VW Ta AeIToupyika €€06a ekdpadovtal kaTtd KUplo Adyo o€ eupw. Zav anoTéneapa, ol SpacTnpidTNTEG Tou OpiAou €ival
ekTEBEIUEVEG KUpIWG aTov KivBuvo and Tn SiakUuavon TG IooTihiag SoAapiou pe eupw. H evbuvapwon Tou Sofapiou
o€ OX€0N JE TO €UPW eNBPa BETIKAG oTa 0IkoVOpIKG anoTeAéopaTa Tou Opifou ev avTiBeTa, o€ NepinTwWaon UNOTIUNGNG
Tou, TOo0 Ta anoTenéouata anida kal oToixeia Tou 1ooAoyiopoU (anoBéuara, enevbUCEIC, anaITNOEIG, UNOXPEWOEIC O
Sondpia) Ba anoTiunBoUv og xaunAdTepa enineda.

1) Kivéuvog 81akduavong TIAG npoidvTwy Kai nepiBwpiwv 81UAIoNg

H Baoikn 6pactnpidTnTa Tou Opidou wg eTalpeiag 8iuAiIoNg dnuioupyei SUo 16wV KIvBUvoug €kBeong o€ PETABOAES
TIMWV NpoidvTwv: €KBeon og ueTaBonég aTig andAUTES TIWEG apyoU NeTpenaiou Kal NETPENAIOEISWV NPOIdVTWY, Ol OMOIEG
ennpeadouv Tnv agia Twv anoBepdTwy Kal ékBeon og YeTaBonég ota nepiBwpia 81UAIoNG o1 onoieg ennpeadouy TIG Ta-
MEIaKEG POEC TNG EMIXEIPNONG.

TNV NePINTWON Tou KIvBUvou SlakUuavong Twv andAuTwy TINWY apyoU NeTpenaiou kal NETPEAAIOEIBwY NPoidVTwWY, TO
eninedo €kBeang aTov Kivbuvo avadépeTal o€ NTWON TWV TIHWV Kal kaBopileTal and Tnv anoTiynon Twv anoBeudTwy
oTo TéAog KABe nepi6dou kabwg n noAImkA Tou OpiAou €ival va napouacidlel Ta anoBéuaTa oTo XapgnAdTePo TNG TIWAG
KGOTOUG KTAONG Kal kKaBapng peuaTonoinalung agiac.

01 yeTaBonég TIHWV apyou neTpenaiou Kal NpoidvTwy, ennpedlouv enindéov kal To UWog kedanaiou Kivnang, kaBwg ol
uWNABTEPEC TIMEG AUEAVOUV TIG AVAYKEG XPNUATOSOTNONG.

H ékBeon oTov kivbuvo peTaBonwy nepiBwpiwyv diuAiong oxeTiCeTal e TN dlakUuavon Twv nNepiBwpiwv S1UAIoNg kaBe
diuAioTnpiou. AuTd kaBopilovTal ue Baon TIg TINESG avadopdg (Platts) apyoU kal NETPEAAIOEIBOV NPOIOGVTWY, O OMOIEC
SlapopdvovTal og kaBnuepivi Baon, avanoya pe Tnv eEEAIEN Npoodopdg kal ZATNoNG apyoU Kal NETPeAaIOEIBWV NPoi-
6vTwv TO0O o€ Nepicdepelakd, yia TNV ayopd Tng Meooyeiou, 6o kai o€ naykdopio eninedo. H peTaBonn nepiBwpiwv €xel
avanoyn eninTwaon oTnv Kepdodopia Kal TG TaPeIakEG poég Tou OpiAou.

O '‘Ouidog anookonei oe avTioTaBuIon PéPoug TNG £KBeang o€ KIvBUvoug and SiakUuavon Twv TIMWY apyou, NPoidvTwy
Kal nepIBwpiwy, avanoya Je TIG ENIKPAToUoeg GUVBNKEG TNV ayopa.

(1) Kiv6uvoc Tapeiakadv powv kai kivéuvog petapoanc euAoyng afiac AGyw PeTaBoAng Twv EMITOKiwY

0 kivbuvog yia TIC TaUEIGKEG poEG and Tn PETABOAN TwWV ENITOKIWY NPOKUNTEl KUPiWG and To eninedo davelopou Tou
Opifou pe kupaivéuevo enitékio. EmnAéov, Adyw Tou pakponp6Beapou opidovTta nou €xouv ol eneveUaoelg aToug KAd-
8oug nou &pacTnpionoigital 0 ‘OuIA0g, oNUAVTIKEG AUENCEIG TwV EMITOKIWV MiBavov va npioupyolv PETABOAES OTIG
eUnoyeg agieg Twv enevUoewy aUTWV PEow al€nong Tou enitokiou npoe§odanaong. O ‘Ouidog otn Siabikaaia €ykpiong
€nevBUoEwWY xpnalyonolei eAAxioTo dpio anddoong onpavTika uywnAGTEPO and auTd nou dlapopdwveTal and To TPEXOV.
EminAéov, €Pog Twv Saveiwy yia Tn xpnuatodoTnon enevdUoswv (supwopdioya) cuvanTovTal ue 0TaBepsd ENITOKIO.

(iv) Evepyeiakri uetdBaon - Kivéuvog ueiwong {iTnong npoidvrwy kar aiénon K60Tou¢ AsIToupyiag

0 kNdadog evépyelag naykoouiwg BpiokeTal o€ pia pdon YeTARaong Ye KUPIO XapakTNPIOTIKG TN UeTaBoAn Tou evepyela-
KoU piypaTog 81EBVg Npog nio kaBapég opdEég evEPyeIag, UE PEIWaN avTioToIXa Twv Nio cUPBATIKWY HopdwV, CUMNE-
piAauBavouévwy kal Tou netpedaiou. EninAgov ol noAImkES yia Tnv KAIWATIKA addayn, €181ka otnv Eupwnaikn ‘Evwon,
avapévetal va au€noouv To kdoTog Aemoupyiag. EvBelkTika n algnon Tou apiBuou dikaiwpdTtwy eknopnwv CO, nou
npénel va anoktnBoUv anod Tnv ayopd ané 1o 2021, ae cuvbuaaoud e TNV alENon TNG TILAG TWV SIKAIWUATWV eNBapuvel
To AeIroupyikd kKOaTOG, TOCO Aueaa, 6oo Kal EUUEna PEow TNG aUENoNG TOU KOOTOUG NAEKTPIKAG EVEPYEIAG.

Y& auTd To nAaiolo, O ‘OpiAog €xel NGN oxedidael kal uAonoIEl TN GTPATNYIKA TOU YIa TNV EVEPYEIAKN PUETABAON, NOU ne-
piAauBavel enevbuaelg yia Sladoponoinon Twv 6pacTNPIOTATWY TOU Kal avanTugn aToug KAddoug niekTpiopoU Kal ag-
piou, kaBwg kai TIg AMME, BeATiwan nepiBanAovTIKWY eMBACEWY TWV EYKATAOTACEWVY Kal PEIWANG EKNOUNWY, KABWGE Kal
€pya al€nong TNG aVTaywWVIOTIKOTNTAG Kal PEIWONG Tou AIToupyIkoU KOaToUG. EmnAéov, To enixelpnuaTiko JovTéAo Tou
Opifou pe anoddaoelg nou Eenepvolv Ta eVBEIKTIKA NepIBWIPIa anoTeAei onPavTIKO CUYKPITIKG NAgoVEKTNA o€ aUyKPIoN
ME Tov avTaywviopd aTnv nepioxn TNg Meooyeiou.
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(B) MoTwTIKAC KivEUVOG

H 8laxeipion Tou nioTwTIKoU KIVEUvou eniTeAeiTal kevTpikd, og eninedo Opifou. O mioTwTIKOG Kivouvog nnyadlel and Ta Ta-
Jelaka S1aB€aiua kar 1Ic08Uvapa, TIG kKaTaBEéaelg o€ TPAnedes, Ta NapAywya XpNUATooIKovouIKd epyaneia, kaBwg kal and
TNV €KBeoN 0€ NIOTWTIKO KivBuvo ané neAdTeg xovopIKNg, cupnepinauBavopévwy aveEddANTwY EUNOPIKWY unonoinwy
neAatwv otnv EAAGSa kai oTo e§wTepikd. ‘0ol o neAdTteg aflodoyolvTtal and Tn AleUBuvon MioTwTiKoU EAgyxou, oe
ouvepyaaia, 6nou anaiTeital, Pe e€wTePIKOUG 0ikoug agloAdynaong yia TNV NICTOANNTIKA TOUG IKavoTNTa.

la Tnv anotedeopaTikn Slaxeipion Tou MIOTWTIKOU KIVEUVOU Kal TNG ouvannakTIKAG oupnepidopdag Twv nefaTwyv T600
oTnv EANGSa 600 kal oTo €€WTEPIKO, €xel avanTuxBei oAokANpwPEVo pnxavoypadikd cuoTnua napakodoUuBnong TNG
€kBeang o NIOTWTIKO KivBuvo evw BpiokeTal oe anoTeeouaTikn AgIToupyia KeEVTPIKA povada dlaxeipiong diakavovi-
oMWV odelnwv eunopikwy nedaTwv. TEAoG, onuavTiké pdno diatedei n Enirponn MioTwoewv Ouifou, kaBwg n AgiToup-
yia Tng e€aodanicel Tnv anoteneopaTikn Sloiknon Tou NICTWTIKOU KIVEUVOU TwV UN0BECEWY EUNOPIKWY ODEIAWY TWV
€TaIpEIV Tou Opifou.

(y) Kivbuvog peuaTtéTnTag

0 kivbuvog peuaTOTNTAG avTIMETWNIZETAl Ye TNV €§a0DANIoN IKAVWV TAPEIQKWY NépwV Kal 81aBeaipwyv KaBwg Kal TNV
e€aodanion enapkwv MICTWTIKWV 0piwv Ue TIG cuvepyalbpeveg Tpdneleg. Adyw TNG Suvapikng puong Twv &pacTn-
PIOTATWV Tou, 0 OpiAog éxel oav aToxo va diatnpei eueni€ia xpnuaToS46TNONG PECW MICTWTIKWY YPAUUWY Kal aAdwv
epyaneiwv xpnuaTod6TNONG.

IT.2 Aiaxeipion Kivéuvou Kedanaiou

01 otdxol Tou OpiAou wg npog Tn diaxeipion kedanaiou €ival va diacdadioel Tn SuvaTdTNTA ANPOGOKONTNG AEIToUpyiag
Tou, va SiaTnpnael 18avikn katavoun kedanaiou peivovTag kaT autdv Tov Tpono To kOaTog kedanaiou Kal va au€nael
Tn ouvonikn Tou agia.

O ‘Ouifog yia va diatnprcel N va npooapuocel Tnv kedanaiakn Tou 8iapBpwan pnopei va petaBanel To PEpIoPa Npog
TOUG PETOXOUG, va enoTpEWEI KEAAQIO OTOUG PETOXOUG, Va EKBWOEI VEEG UETOXEG M VA EKMOINTEI NEPIOUCIAKA OTOIXEIQ
Yyl va PEICEI TO XPEOG TOU.

EmnnAéov, o ‘Opinog SiaxeipiCeTal TIC S5avelakEG TOU UNOXPEWCEIS WOTE va diadoponolei TIG NNYEC XpNUATOSOTNONG TOU
(opofoyiaka daveia, MOTWTIKES ypappég, oudnoya, aAna), emimuyxavovTag TNV kaduTepn duvarth katavoun, Aaupavo-
vTag undéwn ogipd napaydvTwy, cupnepinauBavopévou Tou KOOTOUG Kal TN wpidavong.

210 nAaiolo BEATIOTNG Siaxeipiong Twv 6aveEIaKWVY TOU UNOXPEWCEWY, 0 ‘Ouidog avTiei keddnaia and Tig SieBveig ayopéc,
Héow eupwopoidywy €kboang Tng BuyaTpikng Tou eTaipeia¢ HELLENIC PETROLEUM FINANCE plc, nou €6peUel oTo
Novbivo, ev ol oponoyieg gival eionyuéveg oTnv ayopd Tou AougepBoUpyou. € GUVEXEIQ TNG Anoxwpnong Tou Hvwé-
vou Baaifeiou ané Tnv Eupwnaikh ‘Evwaon kal oe cuvéxela TNG cupdwviag nou puBuilel Ta oxeTika Bépara, Sev daivo-
VTal Va UndpxouvV NINTWOEIG oTa udioTapeva oudnoya nou éxel ekdwael n HPF, A ev yével aTov TpoMno Xxpnuatod6Tnong
Tou Ouidou and Tig SieBveig ayopég. O ‘Ouinog napakonouBei TIG oXxeTIKEG e€eNifelg kal e€eTAlelI evanAakTIKG oevapia
avacopikd Je TN XpNPaTod4TNON Tou anod TIg SieBveig ayopég opondywy.

ZUudwva Kal Je TNV NPAkTIKA nou akodouBei o kAddog, o ‘Ouinog napakoiouBei Ta kedhdnald Tou pe BAon Tov oUVTE-
AeoTh péxdeuong, o onoiog unodoyileTal SiaipvTag Tov kaBapd davelioud Pe Ta ouvonikd anaoxonoUpeva keddnaia
(6nwg nepypadetal oto kedanaio Z, EmiAeypévor EvannakTikoi Asikteg Métpnong Anddoong).

0 pakponpdBeapog oTdxoC €ival n SiaTApNOoN Tou cuvTeEAEaTA davelakng péxneuong PeTa&l 35% - 45% kaBwg ol £vTo-
veg SIaKUPAVOEIG OTIG TINEG apyoU neTpenaiou pnopouv va eNNPEACOUV avTioToIxa Tov ouvodiké Savelouo. AeSopévng
TNG véag oTpaTnyikng Tou Opidou Kal TNG YETARAoNG o€ SpacTNPIOGTNTEG NMOU UNOGKEIVTAl O PEIWPEVN ueTaBANTATNTA
Adyw enixeipnalakou nepiBannovTog, KaBwg Kal TNG GNAVTIKAG anokAIAKwWoNg Tou XPNUATOOIKOVOUIKOU KOaToug, Ba
enavegeraoTei n kedanaiakn S1GpBpwaon ava kAGdo kal avapéveral va ennPeacToUV oI OXETIKOI aTéxol. EmonuaiveTal
0TI, 0 ‘OpINOG €XEI NPOXWPACEI 0 ONUAVTIKA PEIWON TOU XPNUATOOIKOVOUIKOU KOGTOUG Tou TNG TaENG Tou 50% nepinou
TNV TeAeUTaia TETPAETIQ.

Z. Emdeypévol EvannakTikoi Agikteg MéTpnong Anédoong

H napouoa ‘EkBeon nepidapBAavel 0IkovouIKa Jey€BN I0TOPIKAG XpNATOOIKOVOUIKAG and800ng, XpNIATOOIKOVOUIKNG B€-
ONG N TAUEIGKWY POWV, Ta onoia v opiovTal i 6ev npoadiopiovtal ata A.N.XA. (“AigBvri MpdTuna XpnuaTooIKoVouIKNAG
Avadopdg” / “IFRS”). 0 ‘Ouifog Bewpei 6TI auTd Ta peyEBN eival oXeTIKA kal aSI6MIoTa yia TNV aSioAdynon TNE OIKOVOUIKAG
an66oong kal TG B€ong Tou OuiAou, woTdoo Sev uNokaBIoTOUV Ta XPNATOOIKOVOUIKG YeYEBN oUudwva pe Ta ANXA.
kal npénel va diapadovTtal oe cuvbuacoo e TIG SNPOCIEUUEVEG ETACIEG 0IKOVOUIKEG KATAoTAoEeIg Tou Opifou.
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MNapouaiaon kai Ene€nynon Xpnong EvaddakTikwv MéTpwv Anddoong

Anpooicsupéva képdn EBITDA (Reported EBITDA)

Anpooieupéva képdn EBITDA opidovtal w¢ Ta képdn, Npo ddpwv, TOKWV Kal anooBéoswv (“Anpoaieupéva képdn EBIT-
DA) kai unodoyilovtal enavanpoaBéTovTag TiIC anooBEoel oTa AsIToupyIKa KEPSN ((nieg).

Tuykpioiya képdn EBITDA (Adjusted EBITDA)

Ta ouykpioiya k€pdn EBITDA (Adjusted EBITDA) opidovTal w¢ Ta Anpoaieupéva képdn EBITDA, npooapuoopéva pe Tnv
enidpaon: a) anoTipnong Twv anoBepdTtwy (Nou opieTal wg n eNidpacn TNE SIaKUPAVONG TWV TILWV TWV anoBepatwy
apyou neTpeAaiou kal NpoibvTwy neTpenaiou oTo PIKTO NeEPIBWpIo Kal unodoyileTal e Tn Siacdhopa TNG anoTiuNoNG Tou
KOOTOUG NWANBEVTWY JE TPEXOUOEG TIMEG apyoU Kal NPoidvTwV Kal TNG anoTiNoNg Ye KOOTOG KTAONGE) aTov KAaso Ailai-
ong, EdboSiaopou kal Epnopiag kai B) Twv pn enavanapfavopevwy oToixeiwy (evaeikTika nepidaufavouy €€o08a npdwpng
ouvTa€losdTNONG, anousiwon agiag NEPIOUCIaKWY OTOIXEIWY Kal dAa un enavadapBavopeva kal pn Asroupyika €€oda)
oUudwva pe Tn 81EBvn NpakTIKA aTov KAGdo 81uAiong.

Ta Zuykpiolya ké€pdn EBITDA xpnolyelouv w¢ £VEEIEn yia To UWOE TWV AEITOUPYIKWY TAUEIaKWY powV (Npiv and Tuxdv
€NevOUTIKEG Sanaveg) oe éva nepiBaniov ye oTaBepéc TIEC NeTpeNaiou kal NPoIdVTwWV.

Ta Anpooieupéva képdn EBITDA kal Zuykpioiua képdn EBITDA gival §eikTeg TG IkavdTNTag SnIoupyiag TAUEIAKWY oWV
Tou Ouiflou. H Aloiknan Tou Opifiou xpnaoigonolei Toug wg Gvw evanakTIKoUg SeikTeg JETPNONG anG800NG WG ONUAVTIKG
napayovTa yia Tov npoadiopioud TNG enidoong kepdodopiag Tou Ouiflou kal TNG dnpioupyiag AEITOUPYIKWV TAPEIAKWV
powv 1600 yIa okonoug oxedlaouou 6oo kal yia Tnv aflondynon napeABoUoag andsoong.

Tuykpioiya KaBapa Képdn (Adjusted Net Income)

Yuykpiolua KaBapd Képdn opifovTal wg Ta Anpooieupéva KaBapd Képdn 6nwg npokUnTouv anod TIG 0IKOVOUIKEG KaTa-
oTdoeig Tou Opifou, npooapuoopéva e TNy enidpacn anoTipnong anoBepdTtwy (UeTd dhopwv), unoAoyIZOPEVN WE KEP-
&n/(Cnuiéc) anod anoripunon AnoBéuatog eni (1 - dopoAoyIkdg cuvTeAEoTAC oTnv EAAGSA) — adaipoupéviwy aAAwy PETE
$opwv un enavanapBavouEVWV GTOIXEIWVY OTIG EVONOINUEVES OIKOVOUIKEG KATaoTAdEIG Tou Ouifou.

Ta Zuykpioipa KaBapa Képdn napouaciddovTal oTnv napouca £kBean enelbn Bewpeital ané Tov ‘OuiAo kai Baoel SieBvwv
NPAKTIKWV Tou KAAGdou nou SpaaTnpionoieital o ‘OuiAog, wg éva and Ta Baoikd uéTpa agloAdynong TNG OIKOVOMIKNG and-
doong Tou.

KaBapég Aaveiopdg (Net Debt)

Q¢ KaBapdg Aaveiopdg unonoyicetal 0 ouvoAIKag Savelodog (oupnepiAauBavopévwy Twy «BpaxunpOBecuwyY Kal Ja-
KponpdBeouwy évTokwy daveiwv» dnwg napoucialovTal oTNV KaTAoTaon OIKOVOUIKAG BE0NG TwWV OIKOVOUIKWY KaTa-
oTGogwv Tou OpiAou e€aipoupévou Tou XpEOUG and CUYYEVEIC ENIXEIPNOEIS), peiov «Taueiakd SiaBéaipa Kal 1I0060vaua
METPNTWV» Kal «Enevduoelg oe ouppeToxIkoUg TITAOUG», dnwg auTd aneikovi{ovTal oTIG OIKOVOUIKEG KAaTAOTACEIG TOU
Ouifou. ZnueiwveTal 0TI oTov unofoyioud Tou KaBapou Aaveiopol 6ev nepidapBavovTal ol UNoxpeWaoelg and XpnuaTo-
S0TIKEG MIOBWOEIC.

AnaoxofoUpevo Kedanaio (Capital Employed)

AnaoxofloUpevo Kedanaio unofoyiletal wg 1o «XUvono 16iwv Kedanaiwv» dnwg epdavifeTal oTnv KaTdaTacn oIKovoul-
KNG BE0NG TWV OXETIKWVY OIKOVOUIKWY KaTaoTaoewyv ouv «KaBapdg Aaveiopdg» dnwg unodoyideTal napanavew.

Yupdwvia EvaddakTikwv MéTpwv Anddoong e Tig Oikovouikég KaTaoTaoeig Tou Opidou

O1 nivakeg nou akodouBouUv aneikovifouv Tov TpoNo cupdwviag Twv enifeyuévwy evaiAakTIKWY SEIKTWV PETPNONG,
nou napouaidfovTal oTnv napoucoa EkBean, e Ta avTiOTOIXa GTOIXEIO TWV OIKOVOUIKWY KaTaoTdogwy Tou OpiAou TNG
avTioToIXng NePIOSOU.

Ynodoyiou6g EBITDA, Zuykpioipou EBITDA, Xuykpiciywv KaBapov

ekat. € 2020 2019
Nerroupyikd Képsog /(Znuid) (kata AMXA) -501,4 340,9
AnooBéoeic (katd AMXA) 248,0 232,8
Anpooicupéva képdn /({npiég) EBITDA -253,4 573,8
Képdn/(Znpieg) and andBepa 524,6 =241

AAAa, un AEITOUPYIKA, oToIXEIa* 61,7 22,2
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Yuykpioipo kEpdn EBITDA 332,8 571,8
KaBapa képbdn /(Tnpigg) nepiddou (katd AMXA) -396,6 163,6
Képdn/(Znpieg) and andBepa peTa and dhdpoug 398,7 -18,3
AAAa, un AeIToUpyIKA, oToIXeia peTd and hpoépoug** 49,8 16,8
AdAa, un enavadappavopeva oToixeia*** -46,6 23/
Yuykpioipa KaBapd ké€pdn nepioSou 53 185,2
Ynonoyiop6g KaBapou Aaveiouou, AnacxonoUpevwy Kedadaiwv kal ZuvteneaTn MéxAguong

MakponpdBeapog Aavelopog (katd AMXA) 21314 1.610,1
BpaxunpdBeapog Aaveiopog (kata AMXA) 7446 1.022,3
Tapeiaka 61a8€o1ua Kal Taelaka iI0o8Uvapa (katd AMXA) 1.202,9 1.088,2
EnevbUoeIg o cUPPETOXIKOUG TiTAoUG (kaTd AMXA) 1.0 14
KaBapadg Aaveiouog 1.6721 1.542,8
‘1610 Kedbdnaia (katd AMXA) 1.848,8 2.326,6
AnaoxonoUpeva Kedanaia 3.520,9 3.869,4
TuvtedeoTng Méxneuong (KaBapdg Aaveiopdg / Anaoxonolueva Keddnaia) 47% 40%

* Kupiwc nepidauBdvovrai, a) yia To 2020, €26 exkar. Adyw danavav ouvseduevwy e Tnv navénuia COVID-19 (anotedouvTal and K6oToG
10U OXETICETAI KUPIWG UE TIC anaiToUUEVES TPOMonoINCEIC aTiG BApbiec epyaaiac Twv SIUAITTNPIWY Kal AAAEC auoIBEC npoawnikoy, w-
PEEC yia To aUaTNUa uyeiag, UETpa npoaTaaciac ae 6AeC TIC eykaTaoTdoelc Tou Ouifdou kai £€§06a nPowBNTIKWY EVEPYEIWVY, oulBoUAEU-
TIKGV UMNPEDILIV Kal AOINWV OXETIKWV e§66wV), €8 ekar. yia npooapuoyri anoTiunong atoixeiwv icodoyiouol, €13 ekar. yia npdpAswn
SikaoTikav unoBéoewv kal €14 ekar. yia dAda un enavadauBavéueva atoixeia, B) yia To 2019, €4 kar. yia npogapuoyn anoTiunong
aToixeiwv 100Aoyiouoy, €7 ekar. yia npoBAEWeIg nou agopouv un Acitoupyikd ndyia kai €11 ekar. yia ékTakTa £€oéa.

** [lepiAauBadver 6Aa Ta un ASITOUPYIKG OTOIXEIQ NPOTAPOCIIEVA yia TNV IaxUouaa ¢opoAoyikn eniBdpuvan

*** Kupiw¢ nepidauBdvovrar a) 2020: Enintwon and Tnv npogapuoyrn AoYIOTIKAC aneikoviong ouveeSeuévwy eTaipeicdv (avaBaiiduevn
opodoyia ané ninon AEXMDA), B) 2019: enintwon and Tn AoYIOTIKR angikGvion Tou premium €ayopdc aTo nAaioio Snudaiag npoago-
pdc Tou EupwopoAdyou Uwouc €450 exar. Tov OkTwBpio Tou 2019 (€25 ekar.), avrioTaBuiouéva ev uépei ané Tn Yeiwon TG Unoxpéw-

onc¢ avaBaiiduevng gopoAoyiac Adyw peiwanc Tou popooyikol uvTeAeaTn (€1 ekar.).

H. Mn XpnpaTtooikovopikn MAnpogopnon

O ‘Opinog EAAHNIKA METPEAAIA éxel uioBeThoel TN oTpatnylkn Tou yia Tn Biwaiun Avantuén oe éieg Tou TIG 6pa-
OTNPIOTNTEG Kal €xel 6eopeuTei péoa ané Tnv avtioToixn MoAimikn. Ta kUpia onuegia TNG oTPATNYIKAG AQUTNG €MIAOYNG
ouvoyidovTal oTnv achann Kal Xwpig aTuXAUATa, OIKOVOUIKG BIkalun AgiToupyia, e oeBacud aTto nepiBannov kal Tnv
koivwvia. O ‘OuiAog npoaionolei Tov eTAGI0 AnoAoyioud Bikaoiung Avantugng & ETaipikng Koivwviking EuBuvng, yia Tnv
npowBnon Tng Siaddvelag kar TNV KaAUTEPN ENIKOIVWVIA Kal EVRPEPWON TWV KOIVWVIKWY Tou eTaipwv (stakeholders)
napoucialovtag TNV €NIXEIPNUATIKA €nidoon Tou Opifou and Tpeig 81adopETIKEG ONTIKEG YWVIES: TNV OIKOVOUIKA, TNV
nepIBannovTIKA Kal TNV KOIVWVIKA.

H.1  Emxeipnpatiko povrédo Opidou EAAHNIKA NETPEAAIA

H EAAHNIKA METPEAAIA eival évag ané Toug kopudaioug Ouidoug aTov Topéa Tng evépyeliag otn NoTioavaTtodikn
Eupwnn, pe 6paotnpidTnTeg o€ 6 xwWpeg. O Topéag diuAiong anoTteAei TNV KUpia 6pacTnpidTnTa Tou Opifou, avTinpo-
ownevovTag nepinou 75% Tou ouvonikoU evepynTIKoU.

Baoikd xapakTnpIoTIKG Tou eniXelpnuaTikoU povTénou Tou Opidou yia Snuioupyia aiag eival o1 kaBeTonoiNuEVe Kal
dladoponoinuéveg dpaaTnpidTnNTEC. OI TOWEIG EUNOPIag KAUGiHwWY Kal NETPOXNMIKWY cUUNANPWVOUV TIG anob00e€Ig Tou
nepiBwpiou S1UAIONG, yeyovdg nou evioxUel TNV kepdodopia. EninpdaBeTa, n au§nuévn kaBeTonoinon TNG TAENG Tou
80% - 85% peTafu Tng povadag nponudeviou Tou iuAioTnpiou AcnponUpyou Kal ToU EpY00TAciou XNUIKWY TN Oeo-
oanovikng, au€avel oNPavTIKaG TN oUVOAIKNA 0IKOVOUIKA cuveladopa.

Ta Tpia napdkTia diuAioTipia Tou Ouidou anotefoUy éva eviaio auoTnua. O1 nepIodIkEG ayopég apyoU Kal 0 Npoypauua-
TIop6G Napaywyng kal nwAnogewy opidovtal cuvoAika yia To cUaTnpa S1UAIoNg Kal €Xouv wg aTOXo TN BeATIoTonoiNoN
™G kepbdodopiag, AauBavovTag undwn TIC enNiKkpaTouoeg nepidepeiakég (Avatonikn Meadyeiog / NoTioavatodikn Eu-
pwnn) TIWEC apyoU neTpenaiou Kal NPoidvTwY, KaBWG kal TNV eyxwpia {ATNON. NPAVTIKO aVTaywVIOTIKO NAEOVEKTN-
ya anotedei n duvaTtoTnTa Twv dluAioTnpiwy Tou Opifou va katepydlovral evidueoa npoidvta (SRAR, VGO) kai va
npooapuélouv To Wiyua Kal Ta enineda katepyaaoiag apyou, avanoya e Ta avTioToIXa OIKOVOWIKA 8ebopéva. AuTé To
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Baoikd avTaywvioTikO NAgOVEKTNWA, EMITPENE UWPNAOTEPN KepSoopia oe oxEan We Ta EVOEIKTIKA NePIBLIPIa o OAE
TIC HAEOEIG TOU 0IKOVOUIKOU KUKAOU.
01 Baoikoi napdyovTeg anddoong Twv NepiBwpiwy S1UAiong Tou Ouifou nepinapBavouy Ta e€NG:

e BeATIOTONOINGN TOU PiyUaTog apywv: npéoBacn kail eueni€ia ene€epyaaciag noikidwy TUNwv apyou neTpenaiou, n
onoia eniTpénel aTov ‘OpiAo va enwdeAnBei EKNTWOEWY TNV ayopd NPWTWV UAWY,

e anotedeopaTikn diuAioTikN Agimoupyia: au§nuévn wdéneia BeATiIoToNoiNONG NUKVATNTAG, WG anoTéAETUA TNG
uwnAng an6doong AgUKWV NpoidvTwy, BeATiwpévn anddoaon, KaBwg Kal EKUETAAAEUTN UVEPYIWV PETAEU TwV
BiuAioTnpiwy (Kupiwg Ye TN popdn 81a-8IUAICTNPIAKWY POWV yia avaBaBuion o npoidvTa uwnANg agiag),

e Au€npévn ouvelodopd eunopiag: avTaywvioTIKEG duvaToTNTEG Epodlaciou kal epnopiag, Adyw unodopwy edo-
Slaopou, anoBrkeuaong kail 8iakivnong, ol onoieg emitpénouv otov ‘Ouifo va eniTUxel aviTEPES anoddaEIg EvavTl
TWV NEPIBEPEIAKWV TIHWV Platts.

H eyxwpia Alavikn epnopia kauciywv unooTnpifeTal and onPavTIKEG UNodopES, N onoia napéxel aTov Opino e€alpeTIKA
vewypadikn kaAuywn 1600 GTNV NMNEIPWTIKA XWPa 000 Kal oTIG ayopéG AIavIKNG Twv EAANVIKWY VNOIWV Kal anopakpu-
OPEVWVY €YKATAOTAOEWY OE aEPOBPAHIa.

EminAéov, o 'OuiAog avanTuoaoel véeg 5pacTNPIGTNTEG, ANOKTWVTAG ONUAVTIKO UEPISIO OTIC AVAVEWGIUES NNVEG EVEP-
YEIag, enekTeivovTag Tn 6pacTnPIGTNTA OTOV NAEKTPIOUO Kal TO dUaIKO a€pIo Kal SIEPEUVWIVTAG VEEG EUKAIPIEG NMOU
ouvbéovTal e TNV EVEPYEIQKN PETABAoN, e oTOXo TN BeTiwon Tou nepiBaniovTikoU anoTunwuaTog Kal TN Yeiwon
TWV EKNOJUNWYV 810€e1diou Tou dvBpaka, kaBwg kail TN Peiwan TG e€ApTNONG Tou and TIg SIEBVEIG TIUEG NeTPEAAIOEIBWV.
Mio ouykekpipéva, ol npwToBoudieg cuunepiAaupavouv:
e AvanTu&n onuavTikoU xapTodunakiou oTig Avavewalueg Mnyég Evépyeiag, pe otdxo Ta 600MW €wg 1o 2025.
e Evioxuon Tng B€ong Tou oToV Topéa TNG NAEKTpONapaywyng Kal TNG AIAVIKAG UNopiag Kal JETARAoNG 0To EUPW-
naikéd puBIOTIKG NAaioIo Twv TEaodpwy ayopwv (target model).
e YUuPMETOXN OTIG EUNOPIKEG SpaaTnpIdTNTEG DUaikoU Agpiou.
e AigpelvNon EUKAIPIWV NOU NPOKUNTOUV and VEEG Texvonoyieg kauaidwy (n.x. napaywyn BIovTien e ouykartep-
yaaia TnyaveAaiwy n/kal udpoyovokaTepyaaia huTIKWV eaiwv).

H.2 Yyeia, Aodaneia, Nepipannov

O ‘Ouidog EAAHNIKA METPEANAIA €xel evowuaTwoel Tn Bikoiun Avantugn oTov aTpatnyikod oxedlaoo Tou Kal €xel de-
opeuTei péoa and Tnv MoAimikn yia Tnv Yyeia, Tnv Aocdanela, To MepiBannov kal Tn Bikaoiun AvanTtugn, nou oToxeUel aTnV
aohann Kal Xxwpig aTuxnaTa, oIkovouika Bikdaiun AsiToupyia, ue oeBacpud oTo nepiBanAov kal Tnv Koivwvia cUudwva pe
Toug 17 Z16x0ug Biwoiung Avantuéng Tou OHE (SDGs - Sustainable Development Goals).

0 ‘OpiAog EAAHNIKA METPEAAIA, Adyw Tng dUong Twv §pacTnpIOTATWY Tou, avTILETWNICEl o€Ipd KIVEUVWV OTIG KaBn-
MEPIVEG TOU 6pacTnpIOTNTES, avadopikd Pe TN XpNon niKivEuVwY Kal eUMAEKTWY OUCIWV Kal TEXVIKWY NPOKANTEWY O€
£YKATAOTACEIC NApaywyng Kal diakivnong npoidvtwy (NeTpeAalosibuv kar pn) 181aitepng NnoAunAoKGTNTAg Kal GNUavTI-
KoU peyéBoug. Aduvapia Siaxeipiong Twv napandvw Kiveuvwy Ba ynopolce va €xel onuavTikd avTikTuno oTn AsiToupyia
Kal olkovopikn B€an Tou Opidou, cupnepidapBavopévwy SIOIKNTIKWV KUPWOEWY, n/Kkal aduvapia die§aywyng Twv dpa-
OTNPIOTATWV.

‘Ooov adopd Tov €Agyxo KIVBUVWY nou oxeTidovTal Je B€uaTa uyeiag, aoddneiag kal nepiBannovTog, o ‘OuInog Xpnaoluo-
nolei oeipa diadikaciwv Siaxeipiong Kal nepiopiopoU auTwy. MNapdAAnAa, CUPPETEXE! evepyd ot BleBvEig opyavwaelg yia
METPNON Kal GUYKPION ONUAVTIKWV SEIKTWV PE TNV Eupwnaikn neTpeaikn kal xnuikn Blopnxavia, kaBwg kal Tn PeTado-
pa Kal evowpdaTwon BEATIOTWY NPAKTIKWY, yia Tn BeATiwon Twv emddoewy Tou Opinou og BépaTa uyeiag, aoddaneiag kal
nepiBannovTog.

EninAéov, o Ouinog a§ioAoyei TakTIKA TNV TAPNON TWV GXETIKWV 51adIKaciwy Kal Twv eMBOoewv Siaxeipiong uyeiag, aoda-
Aeiag kal nepiBAnAovTog o€ kKABe eykaTaoTaon, TOOO PECW ECWTEPIKWY ENIBEWPNOEWY and KaTapTIoHEVO Kal EUNEIPO
npoowniké, ania kai péow eAéyxwv and ave§apTnToug dlanioTeupévoug e§wTepikoUg dhopeig maoTonoinong. MapaAdnda,
napakofouBei Tnv eEEAIEN TwV SelkTwV Uyeiag, aodaneiag, nepiBanovTog kai evépyeiag (KPIs), ol onoiol nepidauBavovral
oTIG NePIodIKEG avadopég Tou Opifou, kaBwg kal aTa kpiTApia a§londynang TNG andd00Nng Twv OTEAEXWV.

Yyeia ka1 Aodaneia

Ma Tov ‘Opido EAAHNIKA METPEAAIA n Yyeia kai n Aodanela, oe 6Aeg TiIg 5pacTnpIdTNTES TOU, anoTeAEl TN GNUAVTIKOTE-
pn npotepaidéTnTa. H ‘'0AIoTIKA’ Kal cuvoAikn Npocéyyion TNG Siaxeipiong TG Siakivbuveuong BepdTwy nou agopolv TNV
Yyeia kal Aoganela, nepinapBavel npoypapuaTIoPéVES NpwToBoudieg kKal ETpa NPOANWNG yia TNV €EAALIWPN TWV KIV-
8Uvwv kal Tn BeATiwon Tng anddoong. MapdndnAa, nepidaupavel cuoTAPaTa Siaxeipiong, eNBEWPNCEIS Kal 5PATEIS evi-
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0XUoNg TNG Nyeaiag, o€ 6Aeg TI 6pacTnpIdTNTES Tou Opyaviopou. EmnAéov, o ‘Ouidog AauBavel 6Aa Ta anapaitnTa péTpa
aodaneiag yia Toug epyaldUEVOUC, TOUG CUVEPYATEG Kal TOUG EMNICKENTEC 0€ 6A0UG TOUG XWPOUG Epyaciag o€ euBuypap-
yion ye Tov 81eBvn ST6xo Biwoiung AvanTtugng (SDG-Sustainable Development Goal) Tou OHE yia Kadn Yyeia (SDG 3).

0 ‘Opifog enevbuel ouvexwg oTnv NpdANWN, oTIG Unodopég, oTn BeATiwon - avaBewpnaon diadikaciwy kal euBuypdupion
Je Ta npdodaTta standards kal BEATIOTEG NPAKTIKEG, EVW ENEVOUEI CUVEXWG OTNV €KNAibeuon NpoownikoU Kal cUvVepya-
TV oTov Topéa TG Yyeiag kal Aoddneiag yia va e§acdaniosl cuppdpdwon Pe Ta auoTNPOTEPA KPITAPIA OE €BVIKG Kal
eupwnaikoé eninedo. EvbelkTika To 2020 enevduBnkav nepinou €10 ekar. yia BeATioelg aodaneiag yia OAEC TIG eykaTa-
oTdoelg Tou Opidou otnv EANGSa kal aTo €€wTEPIKO.

‘Ofeg o1 eykaTaoTdoelg Tou Opidou BETouv oTdxoug yia €Agyxo Kal BeATiwan TNG eniGoong Toug, oTov Topéa Tng Yyeiag
kal Tng Aaddneiag, e TakTikd nePIodikd anofoyiopé évavTi Twv oTéxwv. MNapakodouBoUvTal kal TiBevTal oTéX0! yia ou-
YKeKpIUEVoug SeikTeg aoddneiag, ue Baon kai Tig npotacelg Tng CONCAWE.

To 2020 ofokAnpwBnke To Npdypauua OAioTikAG Aoddneiag Tou Opidou kal Bacel auToU cUVTAxBnkav VEES Kal BeA-
TIBNKav onpavTikég Sladikaoieg aoddneiag yia Ta Tpia SiuAioTApia aAAd kal TIC eNIPEPOUG £yKATAOTACEICG, KABWG Kal
Kpiolueg BEATIOTEG NPAKTIKEG.

MapannnAa pe Tig Baoikég 6pacelg wg npog Tnv Yyeia kal Aoddnela, o ‘Opinog SiaxelpioTnke anoTeAeopaTikaG TNV Kpion
Tng navénpiag Adyw COVID-19, ye GUeCES Kal CUVTOVIOPEVEG BpAaTelg, o OAEC TIG SpaoTnPIdTNTEG Kal 6Aa Ta enineda
Tou Opyaviopou. Aueaa cuvTtaxBnke n MoAiTika Tou Opidou EAME yia Tnv npdANWN Kal avTIHETWMION TWV NpoBANUATwWY
ané tnv navénpia (COVID-19), cUudwvn pe TIg 0dnyieg Tou EBvikoU Opyaviopou Anpdaoiag Yyeiag (EOAY) kal Tou Maykd-
opiou Opyaviopou Yyeiag (WHO) kai n onoia avaBewpeital cUpduwva PE TI aVAYKEC Kal Ta véa EMoTNHOoVIKG dedopéva.

H napouaoa MoArmikiA adopd 6Aoug Toug epyalopévous Nou anacxofolvTal 0TOUG XWPOUG Kal OTIG EYKATAOTAOEIG TNG
EAAHNIKA METPEAAIA kail Twv BuyaTtpikwv TnG aifd kal 6Aoug Toug epyalouéVoug O TPITEG ETAIPEIEG, NApOXoUG €p-
YWV, UNNPECIWV M NPOPNBEIWV Kal 0€ EUNOPIKOUC CUVEPYATEG NOU NPOCEPXOVTal OTIG EykaTaoTdoelg Tou OpiAou yia Tnv
EKTENEDN TWV EPYATILIV TOUG.

AnwTepog aToxog TG MoAITIKAG gival n KaBiépwaon evog KolvoU Kal opoléuopdou nAaigiou yia TNV avTIKETWNION TOU
COVID-19, npokelyévou va npooTaTeuBei n uyeia Tou npoownikoU Tou OpyaviopoU Kal va cuvexiaTei n anpdokonTn Agl-
Toupyia Tou.

Baolkég dueoeg evépyeleg nou npayuatonoindnkav:

e gUoTacn XuvTovioTIKAG Enirponig Ouidou, appddia yia Tn Siaxeipion Kpioewv nou evexdeva NPoKUNTOUV o€
NEPINTWOEIG UNapENG eNIBERAILPEVWIV KPOUCUATWY Kal yia TNV €I0NYNON NPOTEIVOPEVWY LETPWY Kal Spdoewy
yla TNV QVTILETWNION Kal NEPIOPIOUS TWV ENINTWOEWV TOUG,

e BeopoBETnon enipépoug Emmponwv Alaxeipiong Kpiong og Tonikd eninedo, ava opyavwTikA Soun, ol onoieg ival
appédieg yia Tn Siaxeipion Twv eNBERAIWPEVWV KPOUOUATWY Kal TN Slaxeipion Twv kaBnpepivav {NTNUATWY
0pYAVWONG OTIG 0PYAVWTIKEG UOVASEG.

*  £VIOXUPEVA OPYAVWTIKA Kal TEXVIKG péTpa npoAnwng (a€non apiBuol 1aTpwV epyaciag oTIC EykaTaoTACEIS, E151-
Ka Méoa Atopikng MpooTaciag, TnAgpyacia epyalopévwy, TeoT (Ndvw and 30.000 PCR kai Rapid) epyalopévwv
0€ NEPIOBIKO NPdypaupa n KTakTa K.a.).

2npavTikd podno otnv éykaipn npdAnWwnN Kai dlaxeipion TNG Kpiong, 81adpapdTice N 0WOTA Kal TAKTIKA EVNUEPWON TWV
epyalopévwy we Npog Ta YETpa NpdANYNG kal NpoaTaaciag, kaBwg kal n dueon uAoMNoiNoN TWV EVEPYEIWY - anodacewv
Tou OpiAou. AuTd evioxUBNKE JE TN OUVEXN EMIKAIPOMNOINON TOU E0WTEPIKOU SIKTUOU TNE eTalipeiag (intranet) ye evnpe-
PWOEIG OXeTIKA e Tov COVID-19, Tn Siavoun evnuepwTiKWy duAiiadiwy, newsletter, NAEKTPOVIKWY UNVUUATWY Kal PE
TNV dUean ENIKoIVwvia Tou NpocwnikoU Pe Toug laTpoug Epyaciag.

TauTtdxpova, e€aodanideTal yéow TNG ZUVTOVIOTIKAG EMITponng n e€wTepIKn evnuépwan Kal ol 0dnyieg ano Tig apuosdIeg
dnudaieg apx€g, kaBwg kal Tuxdv UAIKG Nou Pnopei va unooTnpi€el TNV evioxuon TG NPOANWNG Kal TNV Siaxeipion, anda
Kal va napakoiouBei 81aTa€eIg npoalpeTIKAG / OUPBOUAEUTIKAG OPdNG, ONWCE Kal AUTEG NoU €ival UNOXPEWTIKAG JOPDNG
Kal éxouv Gueon n éuueon edappoyn otov Ouifo.

TéAog, npaypaTtonoinBnke n migTonoinon Tou XuoThpatog Alaxeipiong Métpwv MpoéAnwng yia Tnv Mavbnpia Tou
COVID-19 ané ave€apTnTo TpiTo hopéa, eniBePBaiwvovTag 6T To ZUoTnua Alaxeipiong Métpwyv MpdAnwNg TNG navénpiag
COVID-19 og 6Aec TIg eykaTaoTaoelg Tou Opifou éxel enapkeig népoug kal katanAnAn unodoun oUudwva Pe TIG TPEXOU-
0€G eMBNPIOAOYIKEG 0dNnyieg.

AnonoyioTikoi 6eikTeg Yyeiag kal Ao dneiag

To 2020 peiwBnke o deikTng cupBavTwy Siepyaciwiv — o onoiog anoTenei Bacikéd SeikTn TG aodaneiag diepyaaciwy - o€
oxéon pe 1o 2019, anid kai To 2018 kal eneTeUxBN 0 0TAX0G NoU eixe TEBEI, evwd napaTnpriBnke al§non Twv TpauuaTi-
OHQOV.
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EibikéTepa 1o 2020, eni cuvonou 10.763.788 avBpwnowpwy, onueiBnkav 32 aTuxnuaTa anouaciag and Tnv epyacia oe
Npoownikd Kal e§WTePIKOUG OUVEPYATEG, UAOMOIWVTAG Kal To £pY0 TNG YeyanUTepng MevikAg ZuvTApnong oTo diufioTn-
plo Acnponupyou, Sidpkeiag 2,5 unvav Kai ge auppeToxn 3.000 epyalopévwy oTNV aiXPn TwY EPYAcIV.

Mapakatw akodouBoUv Siaypapuarta nopeiag Bacikwy anoAoyioTIKWY SekTWV enidoong (KPI) aodaneiac.
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MNpodpacTikoi deikTeg Yyeiag kal Aodaneiag

To 2020 eniTeUxBnKe 0 0TOXOG NoU €ixe TeBei oXeTIKA e TNV avadopd kail digpelvnon Twv Nap” odiyov cUPBAVTwWY, Nou
anotenei anpavTiko NpodpacTiké SeikTn oTIC eNdooelg Y&A og 6AC TIG eykaTaoTdoelg Tou Opidou.

Y10 nAaiolo epnédwaong koivig KouAToUpag Aoddneiag oe 6Aeg TIg eykaTaoTdoelg Tou Opifou, ouvexioTnke n Bacikn
eknaideuon oe Béuata Y&A (nou nepidauBdvel BéuaTta nupacdhdAEelac, NpwTwy BONBEIWV, TEXVIKES §1A0WONG, BACIKES
Siadikaoiec aodaneiac, BEATIOTEG NPakTIKES, KAM.). H ekNaideuon ENeKTEIVETAI 0€ NPOCWIKG EEWTEPIKWIV OUVEPYATWY,
ENIOKENTEC, 08NyoUG BUTIOhAPWV Kal IBIOKTATES NPATNPiwy, o€ dlanioTeupéva eknaideuTika kévrpa (KEK).

Eival onuavTikd va ToviaTei 611 To 2020, oI avBpwnowpeg EKNaiSEUCNG POVIMOU NPocwnIKoU Kal EEWTEPIKWY OUVEP-
yaTwy, au€nBnkav katd 3% oe oxéon PE ToV NPonyoUpEVo xpovo (nepinou 62.000 avBpwnowpeg EKNAIBEUONG yIa TO
2020).

Ténog kai To 2020, ie€nxBnoav eniBewpnoelc / eniokéwelg aodaneiag (e€ioou onuavTiKGS NpodpacTiKAC SeikTng Yyeiag
kal Aoddneiag) og 6Ao To NAaiolo Twv 5pacTNPIOTATWY, ENITUYXAVOVTAC TOUG 0TOXOUG Nou sixav TeBEI oTnv apxn Tou
£TOUG.

NepiBannov kai KAipaTika AAdayn

O ‘OpiAog EAAHNIKA METPEAAIA wg napaywyog evepyeIakwy NpoidvTwy adid kal onpavTikeg KaTavanwTAG, aVTILETW-
niel onpavTIKEG NPOKANCEIG GTOV TOPEQ TNG EVEPYEIAG Kal TNG KAIATIKNG aAiayng. EiSika 6oov adopd To daivépevo Tng

13. Allinjury frequency: ABpoiaua Bavatngdpwv + LWI + nepiopioTiKAG IKavOTNTAg + 1aTpIKNAG nepiBanyng/1 ekaTouuupio avBpwnowpeg

14. Process Safety Event Rate: ApiBud¢ ouuBdavtwy acgdieiag diepyaaiv/1 ekatouuupio avBpwnowpeg
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KAipaTikAg AANayng autd ennpeddel TNV EMNIXEIPNUATIKNA TOU §pacTnpIOGTNTA, SNUIOUPYWVTAG GNUAVTIKEG MPOKANGCEIG Kal
eukalpieg. O1 mBavoi kivuvol kal eukaipieg yia TIG ENIXEIPNCIAKEG paoTnpIdTNTEG Tou Opidou, nepilauBavouy eveeIKTIKA
Tn Slaxeipion KGOTOUG CUPPETOXAG 0To Eupwnaikd XUoTnpa Epnopiag Aikaiwuatwy Eknounwy — EU ETS kai Twv vopo-
BeTikwV afnaywy, Ta £pya evePYEIOKNG anoSoTIKOTNTAG, TIG JeAETEG OKOMIMATNTAG ENEVOUCEWV-EVEPYEIWV WE EUdacn
oTig AMNE kal Ta Aoind épya TNG EVEPYEIQKNG ETABAONG NPOG TNV KAIMATIKA 0USETEPOTNTA.

MpTo Bripa yia Tov anoTeAeopaTIkG oxedlaouod Twv Spdoswv/aTpatnyikig Tou Opidou anoTtedei n anoTUunwaon Kai n &1-
axeipion Twv KIVBUVWY afAa Kal Twv UKAIPILV MoU unapxouy, T6oo and Tnv NAEUpa TNE avTiNeTWIoNg (mitigation) Tou
daivopévou TG KAIMATIKAG anAayng 600 kal and NAgUpdg TNG oTpaTnyIkNG Npooapuoyng (adaptation) oTIC ENINTWOEIG
Tn¢ KAIATIKNG aAdayng. To au§npévo KOOTOG yia Kaualua Kal NpwTeg UAEE, N Jelwpévn {ATNON EVEPYOROPWY NPOIOVTWY
KaBwc kal Ta NpdoBeTa PéTpa yia Tov EAEYX0 Kal NEPIOPIOHO TwV EKNopnwV Agpiwv Tou Bepuoknniou (ATO) anoteAolv
Kpiolpa B€pata nou e€eTadovTal kal avaivovTal péoa and diadopeTikoUg NUAWVEG ONWG MN.X. TNV UPIOTAPEVN Kal TNV
enikeipevn vouoBeaia, TIG véeg Texvonoyieg anid kai TIG ayopég oTig onoieg dpaaTtnpionoleital o ‘Ouidog. MapdAAnAa
avadvovTal Kal ol SieBveig NpoBAEWEIG yia TNV EVEPYEIOKN ayopd Kal TNV KAIMaTikA afdayn, oUTwg wWaoTe va xapaxBei n
uakponpdBeaun aTpaTtnyikn Tou Opidou.

JUYKEKPIUEVA, JEow TNG uAOMNOoINGNG TNG OTPATNYIKAG TOU yia Bicoiun avantugn o ‘OuiAog emidicokel TNV eniteugn Bpa-
XunpdBeouwyV Kal JakponpdBeopwy oToOXwV BEATILONG TWV EVEPYEIAKWV ENIBOCEWV Kal EIWONG TWV EKMNOUNWV agpi-
WV Tou Beppoknniou, o cupdwvia Kal JE ToUG OXETIKOUG BieBveig ZTOxoug Biwaoiung Avantugng Tou OHE yia KaBapn
Evépyeia (SDG 7) kai yia To Kdipa (SDG 13). EveikTikG avadépeTal n uionoinon enevdloswv o Avavewaolyeg Mnyéc
Evépyeiag (AME) yia oupBonn oTn peiwon Tou anotun®uaTtog GvBpaka Tou Opidou pe oToxo sykateoTnuévn 1oxy 300
MW €w¢ 1o 2021 ka1 600 MW £wg To 2025 kai peiwan Tou deiktn eknopnwv CO,/tn Tpododoaiag apyol neTpeAaiou
kata 5% €wg 1o 2020 ota diunioTrApia Tou Opidou.

ZnpelwveTal 611 To 2020 Eekivnoe n uAonoinon Tou NpwTou Peydnou BripaTtog Tou Ouifou otov Topéa Twv AME, pe Tnv
e€ayopd dwToBoATaikou €pyou atnv Kolavn, To onoio €ival éva and Ta peyaduTepa otnv Eupwnn, cuvoAikAg 1oxUog
204MW, Ye exTIHWPEVN €TNOIA OUVEIOGOPA OTNV anoduyn EKNOPNWY TNG TaENG Twv 320.000 Tévwy CO,,

g npog TIG NoooTIKEG enidbaoelg Tou Opifou To 2020, n ouvodikn cwpeuTKn anoduyn eknounwv CO, and AME édbrtace
nepinou Toug 185.000 Tévoug CO,, evw o deikTng eknopnav CO,/tn Tpodobdoaiag apyol neTpeAaiou KIveITal NTWTIKA
(nepinou 20%) oe oxéon pe To £Toc oUyKpiong (2014) kal unepéPn kaTd noAU Tov NnpoavadePOUEVO 0TOX0 Peiwong 5%.
Eniong, To 2020 enevbUBnkav ndvw and €50 ekaT. o€ €pya ueiwang Tou nepiBaffovTikoU anoTunwuaTog Tou Opidoy,
onwg €pya AME kal peiwong aépiwv eknounwyv oTa SiudioTnpia.

ExT66 Twv npwToBoudicov nepiopiopoy Tou eknopnwv CO,, BpiokeTal oe e§EAIEN peAETn yia TIg Spdoeig-épya nou anal-
ToUVTal YIa TNV NPOCApUoyn TWV €yKaTaoTacewy Tou Opifou oTIC ENINTWOEIG TNG KAIMATIKAG aAdayng.

la 10 2020, o1 uETEG XPNUATOOIKOVOUIKESG eMNTWOEIC yia TNV EAAHNIKA METPEAAIA, oxeTioTnKav KUPIwWGE UE TO KOOTOG
Kanuwng Tou eAAeippaTog SIKAIWPATWY EKNOUNWY, KaBWG kal Ta Tpia diuAioThpia Tou OpiAou otnv EARGSa cuppETE-
xouv oTo Eupwnaiké YUotnua Epnopiac Aikaiwudtwy Exnounov Aspiwv Tou Bepuoknniou (EU-ETS). Ma Tnv nepiodo
2013-2020 (3n ddon epnopiac SIKaIwPdTwy), To KOoTog oUPPdpdwoNng éxel aunBei onpavTikd, napdia Ta £pya e€oIKo-
vouNoNng evépyelag, Ndyw TNG JEIOUPEVNG KATAVOUNG SIKalwPATwy and xpévo ae xpdvo, adnda kal Tn onuavTikA avénon
TNG TIMAC TV SIKaIWPATWY Ta TEAguUTaia Tpia xpdvia (nepinou 300%). O1 EKTINWUEVES EKMOPNES CO, Twv TpIwdv diudioTn-
piwv yia 1o €Toc 2020 (v avayovn opIoTIKOMOINGNG WETA TNV enafnBeuan Toug and nigTonoinuévo Gopéa) avépxovTal
o€ 3,3 ekar. TOVouG.

270 nAaiglo TNG NPOETOIPATIAg yia TN CUMKETOXN aTNV 4" hdon eunopiag Sikaiwpudatwy, To 2020 Ta diuAioThpia unépa-
Aav otnv apuddia eBvikn apxn (Ynoupyeio Evépyeiag kar NepiBannovtog - YNEN) 6Aa Ta anairoUueva oToixeia yia Tnv
ékdoon Twv adeiwv Eknopnwv Aspiwv Tou Bepuoknniou (EAB), ol onoieg ekd6Bnkav ato TéAoc Tou £Toug 2020 kal yia
Ta Tpia diuAioThpia.

MeTa TIg npoéodaTeg e€eni€eig oe Eupwnaikd Eninedo e TNV avakoivwon Tou oTOXoU PEIWONG TWV EKMOPNWY agpiwy
Tou Beppoknniou kaTd 55% £wg To 2030 (oTo nAaioio piag véag, nepioadTepo diAd50ENG npdaivng cupdwviag - Green
Deal), kaBwg kal Ta nén edappoloueva PéTpa avadiapBpwong Tou EU-ETS yia Tnv nepiodo 2021-2030 kal TNV €MIKEi-
pevn véa avaBewpnon Tou EU ETS (evtog Tou 2021), avapévetal onpavTikn al§non TNE TIMAG Twv SIKawpdTwy (E/tn) n
onoia Ba ennpedaoel To peAfovTIKS kKOOTOG CUPUOPdWONG, TOOO Gueca 60 Kal EUETa PYEOW TNG KaTavaAwong NAEKTPI-
KNG eVEPYEIQG Nou eniong eniBapuveTal and avTioToIXo KOOTOG.

270 nAaiolo TNG Peiwong Tou eupUTEPOU NepiBanfovTikoU anoTunwuaTog Tou, o ‘OpiAog oToxeUel TGOO GTN WEIWON TwWV
a€pIV EKNOPNWV 000 Kal TWV Napayduevwy anoBAnTwY PECW CUYKEKPIMEVWY SpAcewy, 6NwG N UEYIGTOMNOINON TNG
XPNONG A€PIWV KaUaipdwy, N Xpnon Kauaiuwy uwnidTepwv nepiBandfovTIKwy npodiaypadwv Kal n ebapuoyn nponyué-
VWV TeEXVoAoyIV oTnNV napaywyikn diepyaaia. Ma To 2020, cuvexioTnkav ol 6pdoeig BeATiwang Tou nepiBafiovTikou
anoTUNWUATOS 0T NAaiolo kal TNG cUPuopdwWaoNng Pe Ta véa enineda eknounwy nou cuvdéovTal Pe Tig BéATioTeg Al-
aBéoipeg Texvikéc (BAT) ol onoieg €Xouv eVOwPaTwOEl OTIG VEEC anoddoeig £YKpIong Twv NepIBaANoVTIKWV Opwv Agl-
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Toupyiag Twv SiuAioTnpiwv AcniponUpyou kal EAsucivag kaBuwg kal Tng Bsocanovikng (avapévetal n €k6oon Toug To
2021). ZnpeicveTarl 671 evtdg Tou 2020 ek668nke N anddaon yia TNV TPoNonoinon/avavéwon Twv NePIBanAoVTIKWY
6pwv Aeiroupyiag Tou diuAloTnpiou EAgucivag oUudwva pe TiIg BAT kal n anédaon Tpononoinong yia To 8iuAioThpio
Aconponupyou nou adopouace otnv Tpododoacia oe BioailBavonn yia Tnv napaywyn BloaiBépwv. MNapannnda aTto Siu-
Aiothpio AcnponUpyou, oTo NAaicio TNG NPOYPAUKATIOPEVNG YEVIKAG OUVTAPNONG, oAokANpwBnkKav e enituxia €pya
nepiBanfovTIkNG avaBdBuiong, PeTaU TwWV onoiwv Kal TNG NPOETOINACIAg yia TNV eyKaTacTaon Kai Asiroupyia (evrdg Tou
2021) Tou véou nAekTpooTaTikoU difTpou owpaTidiwy (ESP), nou avapéveTal va 06nynoel og yeiwon PMs kata 50% eni
ouvOeAoU eknopnwv owuaTidiwy (PMs) Tou SluAioTnpiou.

Avadopikd pe Tn Siaxeipion uypwv Kal oTePEWV anoBANTwWY Kal o€ cupdwvia PE TIG apxEG TNG KUKAIKAG OIKovopiag Kal
To 2TOX0 yIa YneuBuvn Mapaywyn kar Katavanwon (SDG 12), npwTapxikd 0Toxo anoTedsi n Yeiwon TNG Nnapaywyng Toug
oTN NNyn, N PeyloTonoinon TNG avakUKAwaoNG Kal Enavaxpnalonoinon oTny napaywyikn diadikaacia yia 6oa pevuarta
anoBAnTwv ival auTtd edIkTO Kal TN GUVEXEIQ, N Slaxeipion Toug e Tov kadUTepo duvaTo TpoMo yia To nepIBannov Kai
TNV avBpwnivn uyeia. TOX0G €ival n oNPAavTIKA Peiwaon Twv anoBAnTwy nou Ba 06nyouvTal npog TeAKN 81aBgan — Tadn
Kal n oTaBeponoinon Toug o€ NoooaTd To oAU €wg 15% uéxpl To 2030.

0 ‘Opifog éxel uioBetnaoel and 1o 2016 Tov EAANVIkS Kwdika BiwoindTnTag Kal CUMPETEXEI Evepyd aTo didnoyo yia Tn
Bicoiun avanTtugn, cuvelohépovTag e Spaacelg kal enevbuaoelg aToug 17 aTdxoug nou éxouv TeBei and To OHE e opi-
ZovTa 10 2030. To 2020, 0 'OuiAog diaTNPABNKE yia Pia akdpa xpovid aTnv NYETIKA opdda Twv The Most Sustainable
Companies in Greece 2020, yeTa€u 25 eTaipiwyv otnv EAAGSa nou Acimoupyolv wg MNpeoBeuTEg evag vEou BItaIOU Ho-
vTénou avantuéng. EninpooBE£Twg, cupPETEIXe yia TPITN Xpovid aTnv afloAdynan TNG cUVOAIKNAG Slaxeipiong Twv Beud-
Twv KAIPATIKAC aAdayng and Tov 81eBvi opyavioud CDP (cuvéxeia Tou Carbon Disclosure Project, To onoio nepinauBavel
pevano pépog Twv npotdoswy Tou Task Force for Climate related Financial Disclosures - TCFD) kai BaBuofoynBnke pe
B- (eninedo «Management - Taking coordinated action on climate issues»), o oxéon e Tn wéan BaBuonoyia B yia o Oil
& Gas Processing kail Tn péan BaBuonoyia C yia 6Aeg TIG eTalpieg aTnv Eupwnn kal o naykdopuio eninedo.

H.3 Epyaociaka kail Koivwvika 8éuara

Epyaciaka 8€uata

0 kAadog aTov onoio SpacTtnpionoleital o OuiAog, anaitei e€ei1dikeupéveg 6€I6TNTEC, eknaibeucn kal eunelpia. Katd ou-
vénela n duvatdéTnTa Npooénkuang Kal 8iaTApnong Tou kataAAnAou avBpwnivou duvauikou gival onuavTikeg napayo-
vTag yia Tnv anpookonTn Agiroupyia Tou Opifou.

Tuxév abuvapia eUpeong kal anacxéAnong IkavoU NpocwnikoU, €I8IKA PEONG Kal avwTePNG SIOIKNTIKNG BaBuidag kal
uywnAng e€eibikeuong Ba unopoUae va ennpedael apvnTIKAG TN AEITOUpPYia Kal 0IKOVOWIKA kKaTaoTaon Tou Opifou.

H napoxn aodanioUg epyaciakol nepiBaniovTog, nou eninAéov Napakivei Toug epyaldUeVoUG Kal TOUG QVTIMETWNICE! PE
oeBaopd, divovrag ioeg eukalpieg ae dAoug, eival npoTepaidTnTa Tou Opifou. O eTAIPIKEG NOAITIKEG KAl MPAKTIKEG TOU
OuiAou &ivouv npoTepaldTNTA OTNV EVBUVAPWON TWV SEEIOTATWY TwV £pyalopévawy, TNV Evappovion enayyeAuaTikou
Kal oIkoyevelakou Biou kal Tnv avanTuén ouadikéTNTag kKal cUVEPYAaoiag.

0 ‘OpiAog diatnpei éva apioTo epyaaciako kAipa kal ebapudlel €va odokAnpwuévo cUoTnua avanTuéng kai Sioiknong av-
Bpwnivou duvapikoU e ENIXEIPNCIAKEG ouNNOYIKEG CUUBATEIC Epyaaiag Kal EcwTEPIKOUG Kavoviopoug epyaaciag, avTta-
YWVIOTIKEG apoIBEG, SuvaToTnTeg €€€AIENG Kal avanTugng, napoxEg, BpaBeuaelg, aloAdynan anddoong Twv epyalopué-
VWV, EOWTEPIKG EKNAISEUTIKO oUaTNa, EvBAppuvon Twv epyalbpevwy yia avaanyn 81acdopeTIKWV pdiwy, avdioya e
TIG YVWOEIG, TNV MNEIPA Kal TIG IKQVOTNTEG TOUG.

H evnuépwon kai o avoixTog 8idAoyog anoTefoUy Tn BAoN pIag SNPIoUPYIKNG ox€ong e Toug epyalbpevoug Tou Opifou.
YTov Opifo undpxel n duvaTéTNTa AVOIKTAG ENIKOIVwViag KeTagl Aloiknong kal oTedexwv (open door policy) e oTéx0
TNV al&Non TwWV CUVEPYATIWY, TNG anodoTIKGTNTAG Kal Tou apolBaiou oeBacpou. O1 ox€oelg Ye Toug epyaldpevoug Ba-
oiCovTal oTnV apxn TNG iong peTaxeipiong. Téoo n évra&n 6oo kal N nopeia kaBe epyalduevou evrog Ouinou, kpivovTal pe
Bdon Ta npoodvTa, TNV anddoon kai Ti§ hiAodogieg Tou, Xwpig kayia didkpion:

e AgiokpaTikd cuoTApaTa npoaénkuong Kai aflondynang epyalopévy.

e [lapoxn iowv gukaipiv o€ 6Aoug via euBABuvon OTo avTIKEIUEVO TOUC Kal ouvexn enadn pe TI¢ e€eni€eig aTo

XWPO TNG EVEPYEIQC.
e AuvatdrnTeg €€£AIENG, xwpi Kapia diakpion (n.x. Ao, nAikia, kaTaywyn, Bpnokeia, BvikdTNTa K.AM.).

H eowTepikn AgIToupyia TWv ENIXEIPNPATIKWY Povadwy Tou Opidou yiveTal e BAoN OUYKEKPIUEVES apXEC Kal KavOVEG,
(DOTE va UNApXel CUVENEIa Kal GUVEXEIQ, Bacika SoUIKA OTOIXEIQ MOU EyyUWVTAI Jia ENITUXNPEVN Kal avanTu§iakn nopeia.
Y710 nAaiolo auTo, o Kwdikag AsovTofoyiag cuvowilel TIG apx€G nou SIENouUV TNV ECWTEPIKN AEIToupyia Twv ETaipeicv
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Tou Opifou kal kaBopidouv Tov TpoMo AgiToupyiag Tou, eve o EcwTepikdg Kavoviopdg Epyaaiag kaBopilel Toug kavéveg
nou SIENOUV YEVIKG TIG Epyaciakég ox€aelg PeTagu Tng ETaipeiag kal Tou npoownikoU TNG.

‘Onwg avadépBnke, n aoddanela Twy eykatacTdoewy Tou Ouidou eival and Tig nA€ov onuavTIKES NPOTEPAIOTNTEG. XTOV
Topéa TNG Slaxeipiong Tou enayyeApaTikoU KivBuvou Sivetal éudaacn otnv npdANWN, WOTE va NpoBAénovTal kal va eAgy-
xovTal 6ol o1 niBavoi kivbuvol uyeiag kal acdhdnsiag, cUudwva Pe Ta KpItipia TNG eAANVIKAG vopoBeaiag (N.3850/2010),
TOUG eupwnaikoUg Kal 8ieBVEIG KWBIKEG Kal TIG KAAEG NPAKTIKEG. € auTO TO NAQICIO Kal Je GTOX0 TNV AnOKTNON KOIVAG
kouAToUpag acdhaneiag o 6Aeg TIG Blounxavikég eykaTaoTdaaoelg Tou Opifou, epapudleTtal Koivi Sladikaaia Bacikng ek-
naideuong (nupacddneia, TEXVIKES SIG0WONG, NPWTEG BoNBEIeg K.AM.) kal oepivapia nyeaiag (anéd Toug S1eUBUVTEC wg
TOUG OUVTOVIOTEG Kal epyodnyoUg), ue okond va evioxuBei kal epnedwBei To Safety Culture. H eknaidsuon enekTeiveTal
Kal og epyonapoug, neAdteg, o6nyoug BuTiohOpwy, NPaTnpIoUxoug, K.A.. OI ENIOKENTEG EVNPEPWVOVTAl JECW EVTUNOU
unikoU yia TIG 08nyieg aoddneiag Twv ykaTacTACEWV.

EmnnAéov, n Siacddnion Tng uyeiag Twv epyalopévwy Kal n e€acdanion evog aodanous nepiBannovTog epyaaciag ano-
TenoUv Baoikég agieg Tng ETaipeiag kal anokpuoTandwvovTal péow Tng «Aiadikaciag EniBAewng Yyeiag Epyalbpevwv».
MpayuaTonoloUvTal NePIOBIKEG ITPIKEG €EETATEIG TWV £pyalopévwy o€ ouvbuaouo e Tn BEon epyaaiag Toug, TNV NAI-
KIakn opada kai To puAo.

H eknaideuon Twv epyalopévwy ouvonika, anoTtenei pia nepioxn €udaonc, waoTe 0 KABe epyaldUEVOG VA KATAVONTEI TOUG
oTpaTnyikoUg aToxoug Tou Ouifou, va npoadiopiosl anoTteneouaTikGTEPa To pdo Tou Kal va e€eni€el TIg 5e€16TNTEG TOU.

0 ‘Ouinog napakonouBei TN OXeTIKA €pyaTikn vopoBeaia (eBvikn, eupwnaikn, ILO), cupnepiAapBavopévwy Twy avadgo-
PV OXETIKA UE TNV €pyaaia avniikwy, Tov aeBacpd Twv avBpwnivwy SikalwudTwy Kal TIG GUVBNKEG epyaaciag kai ival
og NANpn cupdwvia pe TiIG cUAAOYIKES Kal OXETIKEG SleBVEIg oUUBATEIC.

Koivwvika 8épata

0 'OpiAog €xel EVOWPATWOEl 0TN GTPATNYIKA TOU TOUG NAyKOOMIOUG aTOXOUG yia TN Bitdoiun avanTtugn kal euBuypapuideTal
ue Ta ieBvn npoTuna nepi Anodoyiopou BiwaipdtnTag, Ta kpitipia CoP Tou OikoupevikoU Zupdwvou Tou OHE, Ta GRI
Standards Tou Global Reporting Initiative, cupnepiAapBavopévou Tou €i81koU cUPNANPWUATOG SEIKTWY yia Tov NeTpenai-
k6 kAado, Oil and Gas Sector Supplement. H a&loniaTia Twv napexdpevwy nAnpodopiwy diacdanileTal and TpiTo aveap-
TnTo hopéa. Mapaninia edapudleTal n avafuon ouciacTIKAOTNTAG Twv BeudTwy BILOIUNG avanTugNng Nnou oxeTiovTal e
TIC §paoTnpIdTNTEG TOU OpiAOU, e TN CUPPETOXN TOOO ECWTEPIKWY 000 Kal EEWTEPIKWYV EVBIADEPOUEVWIV UEPLIV.

Ei81k6TepPQ, yia TOUg KoIVWVIKOUG ETAIPOUG, NoU ouvdéovTal e TNV eupUTePN aAnd Kai TIG TOMIKEG KOIVWVIES, N CUVEPYQ-
oia pag eival Siapkng kal uAonoleitTal yéoa and ouvexn kal ouciacTIkG didnoyo.

To 2020, o Opifog EAAHNIKA METPEAAIA éBeoe o€ ebappoyn €va oAIoTIKG Npdypapa avTiyeETWNIoNG TNG navénpiag
COVID-19, nou nepifapBavel dpaceig oe 500 BacikoUg NUAWVES: a) 0TN ouvelodopd TNG aTAPIENG Tou EBvIkoU TuoThua-
Toc Yyeiag kai B) oTn Slapkn oTAPIEN TNG Kovwviag. H ouvoAikA kovwvikh npoadopd Tou OpiAou yia TRV avTIMETWNIoN
TNG navénuiag eivar n yeyaAuTepn nou 8§68nke and enixelpnuaTiko ‘Opido otnv EANGSa kal avépxeTal og 8 ekaT. EUPW.

To Sieupupiévo auTo npdypapua oThpIEng and Tov ‘Opido npog To EBvik6 XUoTnua Yyeiag yia TNV avTIMETWNION TNG Nav-
dnuiag kal Twv cuvenelwyv TNG, ebapudleTal o NANPN cuvepyaaia Pe Ta cuvappddia Ynoupyeia kai TIg AIOIKAOEIG TwV
Noookopeiwv. ZT6x0¢ €ival, va evbuvauwBouv ol SuvatdTnTeS ToU 1aTPIKOU CUCSTAPATOS OTOUG TOMEIG TNG NpdANWNG,
diayvwang, Bepaneiag, adnd kal oTnv napakodouBnon TNG JETENEITA Nopeiag Twv acBevwv. H ouvelodopad Tou Ouifou
adopd TNV ayopa 1aTpikoU e€onAicpoU Kal cNPavTIKWV avanwaolywy, adid kal sanavwv yia eI8IKEG UNNPETIES, NMOU OXe-
TidovTal ge TNV AVTILETWNION TNG Navdnpiag.

‘Ooov adopd Tig npwToBoudieg nou avanauBdavel o ‘OpiAog, sival yevikéTepa ouvoebePEVeg e TIG avayKeg TNG KABE nepi-
OXNG, TWV ENIPIEPOUG KOIVWVIKWY OPAadwy, Pe To nepIBannov kal TNV TOMIKA 0IKOVOWia Kai ol onoieg SiapopdvovTal KaBe
dopd o€ cuvepyaaia pe Ta evbiadepoueva pépn. MNa Tov NPocdiopIoUd aUTWY TWV 0UCIAoTIKWY Bepdtwy die€ayovtal
€PEUVEC KOIVAG YVWHNG, CUVAVTACEIG OTOXEUPEVWY 0uadwy, dnudaoleg oulnTAcelg kal SlaBounelaoelg. Ta anotedéopara
QUTWV TWV NPAKTIKWV afloAoyouvTal kal ol §pacelg enavanpoadiopifovTal WoTe va AauBavovTal unéywn Kal va IKkavonol-
ouvTal ol avAyKeg Kal 0l NpoadokKieg Twv evOIadEPOPEVWV HEPLIV.

H npoocopa Tou Opiflou kal n unglBuvn GTACN NPOG TO KOIVWVIKO oUvono, o€ cuvepyaaia pe dopeic, 1I6pUpaTa, eBefo-
VTIKEG opyavwaelg, MKO kateuBuveTal o€ 4 BaoikoUg nuAwveg: Koivwvia, Exknaideuon & Néa levid, Bicaipeg MNoneig &
MepiBanAov, MoAimopog & ABANTIOUOG.

H.4 HOikn ka1 Aiaddveia - Kwdikag Asovronoyiag

0 Kwdikag Aeovtonoyiag ouvowilel TIG apxég nou diénouv TNV ecwTePIKN AgiToupyia Tou Ouidou oTnv EAAGSa kal aTo
€€WTEPIKO Kal ol onoieg kaBopifouv Tov TPOMO AEIToupyiag Tou yia TNV ENITEUEN TWV EMNIXEIPNKATIKWY TOU aTéXwv. ETol
unnpeToUvTal he Tov KanuTepo Tpdno Ta cupdEpovTa Twv eviladepouévwy HEPWV, eAaxioTonolwvTag ennAéov KIiveU-



INoad o€ xiAIG6eC Eupe eKTOG eGv avagépeTal 51adopeTikG EAAHNIKA NETPEAAIA AE \ 201

voug avadopikd pe cuppdpdwaon adda kai Tnv kanin ¢dAun Tou Opidou. XTov kW8Ika cuvowidovTal ol apxég, cUpdwva
JE TIG onoieg kaBe ATOUO NOU CUUUETEXEI OTNV Napaywyikn Asiroupyia Twv ETalpeiv Tou Opidou kal 6Awv Twv cuiio-
YIKQV TOU opydvwy, NPENEI va eVepyei kal va NPAaTTel evTag Tou nialigiou Twv KaBnKOVTwY Tou, anoTeAwvTag 0dnyod yia
6Aoug, €ite epyalopévay eiTe TpiTwv nou auvepyadlovTal pe Tov Opino EAAHNIKA METPEAAIA.

H 61a8ikacia anodoxng kal enavaBeBaiwang Tng 6€oeucng yiveTal og TaKTA XpoviKa SiacThpaTta anoé Tn Mevikn AleUBuv-
on AvBpwnivou Auvapikou & AloiknTikwv Ynnpeaiwv Opidou kal o Kw8ikag sival peTadpacpuévog oe 6Aeg TIC yAWooeg
TWV XWPWV nou dpacTnplonoieital o ‘OpiAog, kaBwg kar ata Ayynikad.

Ano Tnv ecdbappoyn Tou Kwdika AcovTtodoyiag To 2011, €xel AGReI xwpa cuCTNUATIKN EKNaideuon Kal enopdwon Twv
oTeNexwV Kal Twv epyalopévwy Twv eTalpelcv Tou Opifou aTo nepiexduevo Tou Kwdika kal Tov Tpdno AsIroupyiag Tou.

0. ZXuvaddayég pe Tuvdedepéva Mépn

01 ETaipeieg nou anoteAoUv Tov ‘OpiAo npayuatonoinoav kata Tn xpnon 2020 cuvaddayég pye Tn MnTpikn ETaipeia
EAAHNIKA METPEAAIA AE aiid kal ueTagl Toug, TOO0 OTO E0WTEPIKG 600 Kal aTo €WTEPIKO. UG CUVEESEUEVEG ENMIXEI-
PACEIC vooUvTal auTéG Nou avadépovTal aTo dpBpo 42¢ nap. 5 Tou KIN.2190/1920.

01 epnopikég ouvannayég Tou Ouifou kal TNG ETaipeiag pe Ta ouvbedepéva pe autnv npéowna oTn SIdpKeIa TNE XPACNG
2020, éxouv npayuartonoinBei unod Toug ouvnBeig époug TN ayopdc. O1 dpol cuvandaywv NTav cUPdWVoI JE TOUG IoXU-
OVTEC €TaIPIKOUG Kavoviopoug (NpopnBeiwy, épywv KAM) dnwe éxouv eykpiBei and To AloIKnTIKG ZupBoudio. O ‘OuiAog
Sev ouppeTeixe og kauia ouvaiiayn acuvABoug hUoNG N NEPIEXOUEVOU Kal BEV ANOOKONEl va CUPUETAOXEI O TETOIOU
€iboug ouvannayég aTo pénnov.

Yuvannayég éxouv npaypaTonoinBei pe TiG akdNouBeg ouvaebeEVeG ETaIPEIEG:
a) Zuvbebepévec ETaipeiec kai kovonpaéies Tou Opidou nou evonoloUvrai pe Tn u€Bo6o Tng kaBapri¢ Béong:

O Etaipeia Aywyou Kauoipwv Aspodpopiou ABnvwv A.E. (EAKAA)

AETA Epnopiag A.E. (npwnv Anpéoia Enixeipnon Aepiou A.E. - AEMAAE)
AETMA Ynodopwv A.E.

Elpedison BV.

Spata Aviation Fuel Company S.A. (SAFCO)

EAME ©pdkn A.E. (EkkaBapioTnke Tov Anpifio 2020)

D.M.E.PHOLDCO

O O O 0O O O

Awdekdunvn nepiodog nou éAnge
31 AekepBpiou 2020 31 AekepBpiou 2019

(noad o€ xiA. upe)
Xpewoeig o ouvdedepéveg emxelpnoelC (NwAnoeig)

Juvbedeéveg eTalpeieg 985,957 397,674
Koivonpa€ieg 1,151 1107
Y0vono 987,108 398,781
Xpewaoeig and ouvdedepéveg enixelpnoelg (kdoTog NwANBEVTWVY)

JTUvBebENEVEG ETAIPEIES 751131 460,363
Koivonpagieg 49,843 38,357
Z0vodo 800,974 498,720
Ynénoino oe ouvbedepéveg enixelpnoeig (MpounBeuTEG Kal AOINEG UNOXPEWOTEIC)

Yuvbedepéveg eTalpeieg 8,146 9,176
Koivonpagieg 17,584 226
Y0vono 25,730 9,401
YnéAoino ané ouvbedepéveg enixelpnaelg (MeAdrteg kai Aoinég analthoeic)

JuvbebeEVEG ETAIPEIES 52,313 18,738
Koivonpagieg 614 438
Yuvono 52,927 19,176

H unTpikn eTaipeia éxel ekdwael enioToNEG SiaBePRaloewy Kal eyyUNTIKEG EMIOTOAES Npog TPAnedeg yia 6avelia nou au-
TEG éxouv xopnynaoel aTtnv Elpedison BV, To ave€6dAnTo unénoino Twyv onoiwv Tnv 31 AekepBpiou 2020 avepxdTav oTo
100Mn000 Twv €111 ekar. (31 AekepBpiou 2019: €105 ekar.).

B)  Xuvéebeuéva uépn nou TeAoUV UG Koivé EAcyxo e Tov OuiAo AGyw TNE KOIVAG CUUMETOXIC TOU
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EAAnvikoU Anuoaiou:

e Anpooia Enixeipnon HAekTpiopoU A.E. (AEH)

e EAAnvikéG ‘Evonneg Auvapelg

e 08ikég Zuykovwvieg A.E. (OZY)

e AiyviTikn Meyadononng A.E.

e AiyviTikn MefiTng A.E.

e Aiaxeipiotiig EAANVIKoU AikTUou Alavopng HAekTpikng Evépyeiac A.E. (AEAAHE)
¢ Aiaxeipiotng EBvikoU Tuatnuatog Quaikol Aepiou AE. (AEZDA)

Ma Tn xpnon nou éAnge oTig 31 AekeuPpiou 2020, o1 cuvaniayEg kal Ta unénoina Tou Opifou pe Ta napandvw Pépn
ATav Ta e€NG:

e NMwdnoeig Tou Opinou €220 ekar. (31 AskepPpiou 2019: €328 ekar.)

e Ayopéc Tou Opinou €49 ekar. (31 AskepPpiou 2019: €68 ekar.)

e Anartnoeig €38 ekar. (31 AekepBpiou 2019: €60 ekar.)

e Ynoxpewoel €16 ekar. (31 AskepPpiou 2019: €16 ekar.).

v) 0 OuiAog Sioikeitar and Ta pédn Tou AloikntikoU ZupBoudiou (EkTeAgaTikd kar Mn EkTeAeoTikG MéAn Tou
AioiknTikoU XupBoudiou Tng¢ EAAHNIKA METPEAAIA A.E.) kai ané Toug levikoug AieuBuvTéc. Oi apoiBéc
nou karapAnBnkav n éxouv AoyioBei Npog Toug avwTéPpw avaAuovTal we eENG:

‘ETog nou éAnge

(nood oe xiA. upc) 31 AckepBpiou 2020 31 AekepBpiou 2019
ApoiBég 4,667 4,839
Mapoxég Adyw €66ou and TNv unnpeaia 149 136
Anolnueiwaoelg Adyw AUong oUuBacng - 1,676
Y0vono 4,816 6,651

8) 0 OuiAoc oupuEeTéxEl OTIC ak6AOUBES and KoIvou EASYXOUEVEG §paaTNPIGTNTES UE TPITOUG OXETIKEC UE TNV
€peuva Kai napaywyn uspoyovavBpdkwv atnv EAAGSa:

e Edison International E&P S.p.A. (EAAGSa, MaTpaikdg KoAnog)

e Calfrac well services Ltd (EAAGSa, Bpakikd néAayog)

¢ Edison International E&P S.p.A. (EARGSa, Mniok 2)

¢ Total E&P Greece BV, Exxon Mobil Exploration and Production Greece (Crete) BV. (EARGSa, MnAok AUTIKG TNG
KpnTng).

e Total E&P Greece BYV., Exxon Mobil Exploration and Production Greece (Crete) BV. (EAna8a, MnAok NoTio8uTika
Tng KpATng).

e Repsol Exploracion (EAAG8a, MnAok 16vio).

I. NAnpodopieg yia Ta XpnpaTooikovopika Méoa

H dbUon Twv SpacTtnpiotATwy Tou Opidou Snpioupyei ékBeon og onuavTikoUg KIVEUVOUG Nou NpoépxovTal Kupiwg and To
€UPETARANTO Kal Uokona npoBnéwipo SieBvEC nepiBannov d1UAIoNG KaBWG Kal TNV SiapKwg au€avouevn acTdbeia nou
napoucialouv ol SieBveig xpnuaTayopés.

210 nAaiolo TNG Siaxeipiong KIVEUVwY, dnwg nepiypadeTal e AENToUEPEIQ OTIG BNIOCIEUPEVES OIKOVOUIKEG KATAOTACEIG,
0 ‘Ouifog npoBaivel ériou gival SuvaTtdv kal e§unnpeTei Ta cUPGEPOVTA Tou o€ ouvadnay£g avTioTaBuiong KivBUvou xpn-
OIKOMNOoIWVTAg XPNKATOOIKOVOUIKG napdywya. To €idog Twv cuvadfaywv auTtwv SiaxwpileTal o€ U0 BaciKEG KATNYOPIES:

BpaxunpdBeopeg Tuvaddayég

H npwTn kaTnyopia adopd BpaxunpdBeapeg KIVATEIG laxeipiong kal avTioTaBuIong KIvEUvou nou ennpealouvV TNV Kep-
dodopia Kupiwg Twy enopévwy 6-12 vy, Ta anoTeN€ouaTa TwWv 0Mnoiwyv anoTIYwWyTal KEBE TPINNVOo Kal cupnepina-
BavovTal oTa €006a n €€06a TNG NePIGBOU.

MakponpoBeopeg Tuvaddayég



INoad o€ xiAIG6eC Eupe eKTOG eGv avagépeTal 51adopeTikG EAAHNIKA NETPEAAIA AE \ 203

H 8eUTepn kaTnyopia acdopd nio pakponpdBeopeg ocuvaniayég ol onoieg kaAUNTouV GTPATNYIKAG onuaciag Béuata
Onwg enevbUoelg.

IA. ZnpavTika leyovoTa nou ZuvéBnoav ané Tn AR§n Tng XpAong Péxpl
Tnv Huepopnvia YnoBoAng Tng Mapoudoag ‘EkBeong

Aev guvéBnoav onpavTika yeyoveTa HETA TN ANEN TNS XPNONG Kal JEXPI TNV NEPoNvia unoBoAng Tng napovoag £KBe-
ong.

IB. Ene§nynpaTikn ‘EKOeon Tou AloiknTiKoU ZupBoudiou eni Twv nAnpodgopiwv
Tng nap.7 GpOpou 4 N.3556/2007 (cUpdwva pe Tnv nap.8 Tou GpBpou 4
Tou N.3556/2007)

To AloiknTikG ZupBoudio unoBdannel npog Tnv TakTikN levikn Tuvéneuon Twv MeTdxwy, Ene§nynuaTikn ‘EkBeon eni
TwV NAnpodopiwv TNG nap. 7 Tou dpBpou 4 Tou N.3556/2007 cUudwva pe Tig iaTd&eig Tng nap. 8 Tou dpBpou 4
N.3556/2007 kaBwg kai eni Twv NANPodopIwV wg akoAoUBwG:

a) Mepiopiouoi oTn peTaBiBaon Twv yeToxwv Tng Etaipeiag

Me Tnv Tpononoinon Tou KataoTaTtikoU Tng ETaipeiag To 2013, n onoia €éAaBe xwpa o€ ekTéNEoN Twv SIATASEWV TNG
Mpagng NopoBeTikou Mepiexopévou (MNM) Tng 07.9.2012, n onoia KupwBnke Suvduel Tou N.4092/08.11.2012 (DPEK A’
220) kaTapyNBNKE TO UNOXPEWTIKO, EAAXIGTO NOC0OTO CUPKETOXAC Tou EAANVIKoU Anpoaiou aTo kedanaio Tng (35%) kai
nAéov 8ev undpxouv Neplopiouoi oTN PETABIBacN TWV PJETOXWY TNG.

B) ZnuavTikéC GUETEC I EUUETES CUUUETOXEC KaTd TRV évvola Twv dpBpwv 9 éwc 11 Tou N.3556/2007

O1 pétoxol (huaika 1 vouika npdowna) Nou KaTéxouy, Gueoa N EuPena, NooooTd peyanldTepo and 2% Tou ouvonikou
ap1BuoU Twv PETOXWYV TNG €Talpeiag kaTd Tnv 31.12.2020 napaTiBevtal oTov KATWBI nivaka:

METOXIKH XYNOEZH (31.12.2020)

MéTtoxog Ap1Bu6g MeToxwv % ZUMHPETOXAG Aikaiwpata Wndou
Paneuropean Oil & Industrial Holdings S.A. 143.608.719 46,99 143.608.719
EAANVIKO Anudaio (TAIMEA) 108.430.304 35,48 108.430.304
EupU EnevéuTikd Koivo 53.596.162 17,53 53.596.162
YYNOAO METOXQON 305.635.185 100 305.635.185

y)  TitAol (nepiAauBavouévewv UETOXWV) NapéXovTeq EI6IKG Sikaiwuara EAEyxou Kal nepIypagn autwv

Aev udioTavtal TitAoI (NepiNapBavopévwy PeToxwv) TNE ETaipeiag nou napéxouv 0Toug KaTOXoUG TOUG EISIKA Sikalwpa-
Ta eAéyxou.

8) epiopiouoi oTo Sikaiwpa whgou

YUudwva ye To apBpo 21 Tou KataoTaTikou Tng ETaipeiag pdvo ol péroxol peloywndiac (SnAadn 6Aol ol YETOXol EKTAC TOU
Tapeiou A€lonoinang I181wTIKAG Mepiouaiag Tou EAANvikoU Anpoaiou A.E. -«TAIMNEA»-, Tng Paneuropean Oil and Industrial
Holdings S.A. n/kal Twv ouveedepévv e auTAV ENIXEIPNOEWY) SikaloUvTtal wndou oTtnv EidikA Mevikn TuvéAcuon yia
eknoyn Twv 8Uo penwv Tou AX Nou ekNpoownouV Toug HETEXoUG peloywndiag.

€) Zuupwvicc ueTOXwWV YVwOoTEC atnv ETalpeia, nou ouvendyovTal nepiopiououS oTn ueTaBiBaon YeToxwyv fi
aTnv doknon SIKaiwUATwV Wrgou

Ynapxel n and 30/5/2003 cupdwvia HeTOXwV PJeTal TnG ueTdxou Paneuropean Oil and Industrial Holdings S.A. kai Tou
EARnvikoU Anpooiou (TAITEA), n onoia npoBAénel nepiopiopols oTn peTapipaon peToxwv and Toug oupBaniopévoug os
auTtnv. H Etaipeia 8ev cupBanneTal otnv ev Adyw cupdwvia HETOXwWV.

o1) Kavédvec SiopiouoU kai avrikardaTaonc uedwv AX Kai TpononoinoNg KaTaoTaTikou

YUudwva pe To GpBpo 20 nap. 2 (a) Tou KatacTaTikoU To EAANVIKG Anpdoio Siopicel 7 uéAn and To oUvodo Twv 13 pe-
Awv Tou AX edooov diaTnpei, dueoa n Eupeca péow Tou TAIMEA, TouAdxioTov 35% Tou nooooToU TNG eTalpeiag. Me Tnv
Tpononoinon Tou KataoTaTikoU Tng ETaipeiag To 2013 katapynBnke TO UNOXPEWTIKG, EAAGXICTO NOCOOTO CUUUETOXNG
Tou EAANVIKoU Anpoaiou aTo kedanaio Tng etaipeiag (35%) kar niéov, To oUvoAo Twv diatagewv Tou KataoTaTikod TNG
Etaipeiag 6Uvatal va Tpononoieital ye anddaon TnG Mevikng ZuvéAeuang Twv MeTOXwY, XwpIg kapia e€aipean.
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YUpdwva pe To apBpo 20 nap. 2(B) Tou KatacTaTikoU, n wéToxog Paneuropean Oil and Industrial Holdings S.A. kai ol
OUVBEBEPEVEG PE QUTAV ENIXEIPAOEIC Slopiouv (2) péAn Tou A pe TNV NpolndBeon 4TI KaTéxouv TOUAAGXIOTOV NOCOOTO
16,654% Tou ouvéiou Twv PETA Wndou PeETOXwV TNG ETaipeiac.

YUudwva pe To apBpo 20 nap.2(y) Tou KataoTaTikoU, 0To AY GUPPETEXOUV UNOXPEWTIKA 2 WEAN EKNPAOWOI TWV £pya-
Couévwv nou ekAéyovTal and Toug epyalduevous otnv ETaipeia pe dueon kai kaBonikn wndodopia kal e To aUoTnua
TNG anAng avanoyikng.

YUpdwva pe To GpBpo 20 nap.2(8) Tou KataoTaTikoU, 0To AY UPPETEXOUV 2 PEAN EKNPOOWNOI TWV PETOXWV TNG UEIO-
wndoiag nou eknéyovrtal anoé Tnv EiISIkA Mevikn Zuvéneuon Twv unonoinwy HeTéXwV peiowndiag, cUpdwva Pe To GpBpo
21 1ou KataoTaTikou.

{)  Apuodiétnta Tou AZ i opiouévwv UEAWV Tou yia TNV €k0on VEwV i yia TNV ayopd I18iwV UETOXWV

Yndpxel n SuvatdTnTta (GpBpo 6 nap.2 Tou KataoTtaTikoU Tng ETaipeiag) ekxwpnong oto AloiKnTiKG upBounio and T
levikn Zuvéneuon Tng apuodioTNTag va au€dvel To PeToxikd keddanaio Tng ETaipeiag nAny, 6uwg, TéTola anddaon dev
éxel AndBei anod Tn Mevikn ZuvéAgUon TwV PETOXWV.

lMa Tn xpnon 2020 &ev xopnyrnBnkav SikaiwuaTa Npoaipecng ayopdg HETOXWVY Kal dev BpiokeTal og 10xU kavéva npo-
ypaupa 81aBsong petoxwv. H ETaipeia unopei va Beonioel kal ehpapudaoel, 6nwg €xel KAvel kal oTo napenBov, npodypap-
Ma YECconPOBECUWY Kal HaKponpdBeCUwWY OTOXWY Kal CUVEESEPEVWY PETARANTWV auoIBWY e 0TOX0 TNV TAUTION TWV
HakponpdBeauwY NPOCWNIKWY EMSINEEWY TWV OTEAEXWV WE Ta cupdépovTa TG ETaipeiag kal Twv peTéxwy TnG. Ta
npoypdupaTa auta, avdnoya Pe To €ibog Toug Ba AdBouv 6AEG TIC analToUPEVEG EYKPITEIG.

Aev éxel AndBei anddaon and Tn Mevikn Tuvédeuon Twv PJETOXwY, N ONoia va ekxwpei aTo AIoIKNTIKO XupBouAio f og
anAno npdowno apuodidTNTa va anokToUV iBIEg HETOXEG PéxPI NoooaToU 10% Tou kaTtaBeBAnuévou peToxikoU kecdhanaiou
unoé Toug BPOUC Kal NpoUnoBEoeig nou n anddacn auTn (TN Mevikng ZuvéReuonc) opilel, oUPdWVa PE Toug EIBIKATEPOUS
Opoug kal diadikacieg Tou dpBpou 49 Tou N. 4548/2018.

n)  Znuavtikéc ouugwvies nou TiBevral o€ 10xU, TpononoloUvTal i Anyouv o€ nepinTwon afdayng eAéyxou
karéniv nudoiag npéTaong Kal Ta anoTEAETUATA TWV CUUGWVIWV QUTWV

Aev udioTavTal oupdwvieg, ol onoieg TiBevTal og 1I0xU, TpononoloUvTal n Anyouv o€ NepinTwaon adfayng aTov £AgyX0 TNG
Etaipeiag katéniv 8npdaoiag npdTaong.

8) uugwviec ue uéAn Tou AloiknTikoU XupBoudiou A UE To NPOOWNIKG 0 onoieg va npoBAgnouv TV
karapodn anolnuiwang €161kd g€ nepinTwan napaitnang rn anéAuong xwpic Bdaipo Adyo N Tepuatiauou
TnG BnTeiag n Tng anaoxoéAnang Toug e€aitiag 6nudaiag npéTaong.

Aev unapxouv cupdwvieg TnG ETaipeiag e péAn Tou AloiknTikoU XupBoudiou TNG A WE TO NPOCWIKG TNG, Ol OMNOoieg va

npoBAénouv Tnv kataBonn anolnuiwong €181ka o€ nepinTwaon napaitnong N andAuong xwpig Baciuo Adyo A TepuaTi-

oMoU TNG BnTeiag N TG anaoxénnong Toug e€aitiag dSnudaoiag npdTacng.

ABnva, 25 QeBpouapiou 2021
Kat’ e€ouaioddTnon Tou AloiknTikoU ZupBoudiou
lwavvng NManaBavaciou Avépéag Ziapioing lewpylog Ade§onounog
Mpoedpag AY NieuBUvwy YUpuBounog levikog AleuBuvTig 2TpaTtnyikou

Yxeblaopou & Néwv ApaaTnploTATWY
Ouifdou kal EkTedeaTikd MéAog Tou AY



Moad o x1AIG6e¢ Eupw) ekTOG €Av avagépeTal iaopeTikd

ETAIPEIA
EAMNE A.E.

EAAHNIKA KAYZIMA
OPYKTEAAIA ABEE

NTIA=ON A.B.E.E.

AZMPOMO AE.
HELLENIC PETROLEUM
INTERNATIONAL SA

MOZEIAQN NAYTIKH
ETAIPEIA

ATMOAAQN NAYTIKH
ETAIPEIA

EA.NMET BAAKANIKH A.E.
EAINE ANANEQXIMEX
MHFEX ENEPTEIAX AE.

EAMNE - AAPKO
ENEPTIEIAKH KOKKINOY A.E.

EAMNE - AAPKO
ENEPTEIAKH ZEPBION AE.

ENEPTEIAKH MYAQY
MEGQONHX AEE.

ATEN ENEPTEIAKH AE.

HELLENIC PETROLEUM
FINANCE plc

EKOTAKQA.E.

EKO KAAYWQ
Movonpaéownn E.M.E.

EKO AHMHTPA NAYTIKH
ETAIPEIA

EKO APTEMIZ NAYTIKH
ETAIPEIA

EKO AGHNA NAYTIKH
ETAIPEIA

EKO HPA NAYTIKH ETAIPEIA

EKO A®POAITH NAYTIKH
ETAIPEIA

EAME KYMPOZ LTD

SUPERLUBE LTD

MapdpTnua

Aopn Opifdou

IXEXH

MnTpikn eTaipeia

- HELLENIC PETROLEUM
INTERNATIONAL AG

- EAMAHNIKA TIETPEAAIA AE

Movabdikdg pétoxog n EAAHNIKA
METPEAAIA AE

Movabdikdg pétoxog n EAAHNIKA
METPEAAIA AE

Movabdikég pétoxog n EAAHNIKA
METPEAAIA AE

Movabdikdg pétoxog n EAAHNIKA
METPEAAIA AE

Movabdikdg pétoxog n EAAHNIKA
METPEAAIA AE

Movabdikdg pétoxog n EAAHNIKA
METPEAAIA AE

Movabikog pétoxog n EAAHNIKA
METPEAAIA AE

MéTtoxog n EAME Avavewaoiueg
Mnyég Evépyeiag A.E.

MéToxog n EAMNE Avavewaoiueg
Mnyég Evépyelag AE.

MéToxog n EAMNE Avavewalpeg
Mnyég Evépyeiag AE.

MéToxog n EAMNE Avavewaoiyeg
MNnyég Evépyeiag A.E.

Movabdikég pétoxog n EAAHNIKA
METPEAAIA AE

MéTtoxog n EKO ABEE

Movabdikdg pétoxog n EKO ABEE

Movabikog pétoxog n EKO ABEE
Movabdikdg pétoxog n EKO ABEE
Movabikog pétoxog n EKO ABEE
Movabikog pétoxog n EKO ABEE

Movadikég pétoxog n EKO ABEE

Movabikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movabikog pétoxog n EAMNE Kunpog
AE.

64.41

35.59
100

100

100

100

100

100

100

51

51

100

100

100

49

100

100

100

100

100

100

100

100
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APAXTHPIOTHTEX

Epnopia MeTp/dwv

Mapaywyn / epnopia BOPP ¢iAp
Ynnpeaieg Engineering Topéa
evépyelag

Holding eTaipia yia enevéuaoeig
Opifou oTo €€WTEPIKO

MAolokTATPIEC ETAIPiEG

MAolokTATPIEG ETaIpiEg

Kataokeun & AgiToupyia aywyou
apyou

Mapaywyn, 8iaBgan, epnopia
aVaveWaoIPwVY NNywyV eVEPYEIQg

Mapaywyn, 8iGBean, eunopia
avaveWoIPwY NNYWV EVEPYEIQG

Mapaywyn, 81G8eon, eunopia
avavewaolpwy Nnywv evépyelag

Mapaywyn, 81aBeon, epnopia
AVavEWOIKWY NNYWV EVEPYEIQg

Mapaywyn, 8iGBean, epnopia
aVvavewaolpwy nNnywyv evEpyelag

Ynnpeaieg xpnuaTod6TNONG &
GAAWV XPNPATOOIKOVOUIKWV
UNNPECIWV

Avéyepan, AsiToupyia,
EKUETANAEUON EYKAT/CEWV
anoBNKEUONG UYPWV Kauaitwy

‘I8puon & AsiToupyia npaTnpiwv
UYypWV Kauaiuwy & uypagpiwv
otnv EANGSa

EkpeTanneuon 5e€apevonioiou
EkpeTdnneuon e€apevonioiou
EkpeTanneuon 6e€apevonioiou
EkpeTanneuon de€apevonioiou

EkueTanneuon e€apevonioiou
Eunopia, 8iavopn & anoBrkeuon
neTp/6wv otnv Kunpo.

Mapaywyn kai siavopn
AINavTiKwv



ETAIPEIA

EANE A.E. MnTpikn eTaipeia

RAMOILLTD

HELPE COMPANY HOLDING
LTD

YUGEN LTD

BLUE CIRCLE ENGINEERING
LTD

GLOBALALBANIA SA

JUGOPETROLAD

HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.TE. AIEBNHX
2YMBOYAETIKH A.E.

EKO BULGARIA EAD

EKO-SERBIAAD

OKTA CRUDE OIL REFINERY
AD

BAPAA= AEE.

EAME E&NM XYMMETOXQON
AE.

EAME MNATPAIKOZ AE
EAMNE UPSTREAM AE

EANE APTA NMPEBEZA AE

EAME B.A. MEAOINONNHX0X
AE.

EAMNE AYTIKH KEPKYPA A.E.

EAINE ©PAKIKO MEAATO%
AE.

EAME IONIO AE.

EAMME KYTMAPIZXIAKOX
KOAMOX A.E.

EAMNE AYTIKA KPHTHZ A.E.

EAMNE NOTIOAYTIKA
KPHTHX AE.
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2XEZH

Movabdikdg pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movabikog pétoxog n: HELLENIC
PETROLEUM INTERNATIONAL AG

Movabikog pétoxog n: HELPE
COMPANY HOLDING LTD

Movadikég pétoxog n: HELPE
COMPANY HOLDING LTD

Movabdikdg pétoxog n: EAAHNIKA
METPEAAIA AE

Movabikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movabikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movabikog pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movabdikég pétoxog n HELLENIC
PETROLEUM INTERNATIONAL AG

Movabdikog pétoxog n HELLENIC

PETROLEUM BULGARIA (Holdings)

LTD

Movabdikdg pétoxog n HELLENIC
PETROLEUM SERBIA (Holdings)
LTD

Métoxog n EA.NE.T. BAAKANIKH

MéTtoxog n EA.ME.T. BAAKANIKH

Movabdikdg pétoxog n EAAHNIKA
METPEAAIA AE

Movabikdg pétoxog n EAME E&M
YYMMETOXQON A.E.

Movabikog pétoxog n EAME E&I
YYMMETOXQON AE.

Movabdikdg pétoxog n EAME E&IN
YYMMETOXQON AE.

Movabdikog pétoxog n EAME E&T
YYMMETOXQN AE.

Movabikodg pétoxog n EAME E&MN
YYMMETOXQON AE.

Movabikog pétoxog n EAME E&I
YYMMETOXQON AE.

Movabikog pétoxog n EAME E&IN
YYMMETOXQON AE.

Movabdikdg pétoxog n EAME E&TN
YYMMETOXQON A.E.

Movabikog pétoxog n EAME E&IM
YYMMETOXQON AE.

Movabikog pétoxog n EAME E&T
YYMMETOXQN AE.

Evonoinuéveg Oikovouikég Kataotdoeig Ouiflou

100

100

100

100

99,96

54.35

100

100

100

100

100

81.35

80

100

100

100

100

100

100

100

100

100

100

100

APAXTHPIOTHTEX

Eunopia, diavopn & anoBrkeuon
neTp/8wv otnv Kunpo

Holding eTaipeia yia pépog
enevbuoewv Opidou otnv Kunpo

Eunopia, 8iavopun & anoBrkeuon
neTp/6wv otnv Kunpo

Aiavopun LPG otnv KUnpo

Eiocaywyn & epnopia netp/6wv
oTnv AfBavia

Eunopia, diavoun & anoBrkeuaon
neTp/6wv oto MaupoBoulvio

Holding eTaipeia yia enevéuoeig
Opifou oTo e€WTEPIKO

Holding eTaipeia yia enevduoeig
Opifou oTo E€WTEPIKO

Mapoxn cupBouAeUTIKWYV
UMNNPECIWV OTIG ETalpeieg Opifou
0TO0 €§WTEPIKO

Epnopia netp/6wv otn
Boudyapia

Epnopia netp/6wv otn ZepBia

AibAion apyoy, eicaywyn &
eunopia neTp/6wv oTa Xkénia

AeiToupyia & ekyeTanneuon Tou
aywyou petadopag apyou Bea/
viknc-Zkoma (OKTA)

Holding eTaipeia yia enevéuaoeig
Opifou oTov Topéa TNG
‘Epeuvag kal Mapaywyng
ubpoyovavBpakwv

‘Epeuva kal Mapaywyn
ubpoyovavBpakwv
‘Epeuva kal MNapaywyn
ubpoyovavBpakwv
‘Epeuva kal MNapaywyn
udpoyovavBpakwv
‘Epeuva kal MNapaywyn
ubpoyovavBpakwv
‘Epeuva kal MNapaywyn
ubpoyovavBpakwv

‘Epeuva kal MNapaywyn
ubpoyovavBpakwyv
‘Epeuva kal MNapaywyn
ubpoyovavBpakwv
‘Epeuva kal MNMapaywyn
ubpoyovavBpakwv
‘Epeuva kal Mapaywyn
ubpoyovavBpakwv

‘Epeuva kal MNapaywyn
udpoyovavBpakwv



Moad o x1AIG6e¢ Eupw) ekTOG €Av avagépeTal iaopeTikd

ETAIPEIA

EANE AE. MnTpIKN €TalpEia

ELPEFUTURE

KOZIAIO 1

KOZIAIO 2

CHRONUS 2

CHRONUS 3

CHRONUS 4

CHRONUS 5

CHRONUS 6

CHRONUS 7

CHRONUS 8

CHRONUS 9

CHRONUS 10

CHRONUS 11

CHRONUS 12

CHRONUS 13

CHRONUS 14

CHRONUS 15

CHRONUS 16

CHRONUS 17

CHRONUS 18

CHRONUS 19

2XEZH

Movabdikdg pétoxog n EAAHNIKA
METPEAAIA AE

Movabikog pétoxog n EAME

Avavewolpeg Mnyég Evépyeiag AE.

Movabdikdg pétoxog n EAME

Avavewoalpeg Mnyég Evépyeiag AE.

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO 1
KOZIAIO 2

MéToxog
KOZIAIO 1
KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéTox0C
KOZIAIO 1

KOZIAIO 2

MéTox0g
KOZIAIO 1
KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO1

KOZIAIO 2

MéTox0¢
KOZIAIO 1
KOZIAIO 2

MéTox0g
KOZIAIO 1
KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

MéToxog
KOZIAIO 1

KOZIAIO 2

100

100

100

99,33
0,67

99,33
0,67

DgsE
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

99,33
0,67

EAANHNIKA METPEAAIA AE

APAXTHPIOTHTEX

Evépyeia - Aiavopn

Mapaywyn, 8iaBean, epnopia
aVaVEWOIPWY NNYWV EVEPYEIQG
Mapaywyn, 8iaBeaon, epnopia
QVaveEWOIPWY NNYWV EVEPYEIQQ

Mapaywyn, 8iaBgan, epnopia
avVaveWOIPWVY NNYWV EVEPYEIQG

Mapaywyn, 8iaBeon, epnopia
QVaVvVEWOIPWY NNYWV EVEPYEIQG

Mapaywyn, 8iaBean, epnopia
QVAVEWOIKWYV MNYWYV EVEPYEIQG

Mapaywyn, 81GBeon, eunopia
AVaveWOIKWYV NNYWV EVEPYEIQG

Mapaywyn, 81aB8eon, eunopia
aVavEWOIPWY NNYWV EVEPYEIQg

Mapaywyn, 8idBgan, epnopia
avavewaoIPwy NNYWV EVEPYEIQG

Mapaywyn, 8iaBean, epnopia
avVaveEWCIKWVY NNYWV EVEPYEIQG

Mapaywyn, 8idBean, epnopia
aVaveEWOIPWY NNYWV EVEPYEIQG

Mapaywyn, 8iaBeaon, epnopia
QVaVEWCIKWYV MNYWV EVEPYEIQG

MNapaywyn, 81aBeon, eynopia
aVaveWaoIPwy NNywv evEPYeIag

Mapaywyn, 81aB8ean, eunopia
QVavEWOIPWY NNYWV EVEPYEIQg

Mapaywyn, 8idBgan, epnopia
avaveWaoIPwVY NNYWV EVEPYEIQG

Mapaywyn, 8iaBean, epnopia
aVaveEWOIPWY NNYWV EVEPYEIQG

Mapaywyn, 8idBeaon, epnopia
QVavEWOIKWYV NNYWV EVEPYEIQC

Mapaywyn, 81G8eon, eunopia
aVavewaoiPwy NNywv eVEPYEIag

Mapaywyn, 8iaBeon, eunopia
aVavewaoiPwy NNywv evépyelag

Mapaywyn, 8iaBgan, epnopia
QVavEWOIPWY NNYWV EVEPYEIQG

Mapaywyn, 8idBeaon, epnopia
aVavEWOIPWY NNYWV EVEPYEIQg

207
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Evonoinuéveg Oikovouikés Karaatdoeig Opiflou

2YNAEAEMENEZX EMIXEIPHZEIZ NOY ENOMMOIOYNTAI
ME THN MEGOAO THZ KAGAPHX OEXHX KAI AOINEXZ ENENAYZEIX

ETAIPEIA
AEMAAE.
ETAIPEIA ATQroy KAYZIMON
AEPOAPOMIOY AGHNQON AE.
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Bioypadikd MeAwv AX

IQANNHZ NMAMAGANAZIOY, [TPOEAPOX A.X., MH EKTEAEXTIKO MEAOX

levviBnke oTnv ABnva To 1954. Znoudace HAegkTpoAdyog-Mnxavonidyog Mnxavikog ato EBvikd MeTadBio MoAuTexveio
(EMM) kai péxpr kai To 2002 aoxoAnBnke snayyeAuaTika pe Tnv Epnopia TexvoAoyikoU E€onAiopou Kripiwy, we Mpoe-
8pog kal AieuBUvwy ZUpBounog TnG eTaipeiag «l. A. ManaBavaaiou AE».

H KoivoBoudeuTikn Tou §pactnpidtnTa Eekivnoe To 2000 éTav e€enéyn yia npwdTn dopd BouAeuTtng EnikpaTeiag pe Tn NEA
AHMOKPATIA, evw enave€enéyn BoudeuTng otn B’ Mepidépeia ABnvaov Ta €Tn 2004, 2007, 2009 kal Tov Maio Tou 2012.

Kata tnv KuBepvnTikh Tou BnTeia, Aoknoe apxika Ta kaBrkovTta Tou YdunoupyoU AvanTuéng ue apuodidTnTa o Béuata
Eunopiou kai KatavadwTn, ané Tov MapTio Tou 2004 £wg kal Tov ZenTéuBpio Tou 2007.To 2005 avéAaBe emnpoaBETwWG
kal To xapTodundkio yia Ta {nTrhuaTta ‘Epeuvag kal Texvonoyiag Tou Ynoupyeiou.

Tn xpovikn nepiodo and 19/9/2007 péxpr 7/1/2009 SieTéneoe Yunoupyodg Oikovopiag kal Oikovouikwy, apuéddiog o
Béuata Enevbloewv kal Avantugng. Tov lavoudpio Tou 2009 opioTnke Ynoupyog Oikovopiag kal OIkovopikwy, BEon aTnv
onoia napépeive pPéxpl Tn Sie€aywyn Twv €BVIKWY ekAoywyv oTIG 4 OkTwRpiou Tou idlou €Toug.

Qg Mpoedpog Tou AloiknTikoU ZupBouniou atnv EAAHNIKA METPEAAIA AE. eixe BnTeUoel kal TNV nepiodo anod 27-2-
2014 éwg 4-5-2015.

OuiAei AyyAikd, faAAika kal fepuavika kal oTn Jakpa enayyeAuaTikn Tou oTadlodpopia kaTeixe onuavTikég BEaeig euBU-
vng. AleTéneae, peTafl annwy, Mevikdg MpappaTéag oto Epnopikd & Biounxaviké EmipeAnTnpio ABnvawv yia pia e€agTia
péxpl To 1993 kal akonoUBwg avadeixBnke aTn B£on Tou Mpoédpou EBEA €wg 1o 2000. Ynnpég, eniong, AvTinpdedpog
Tou A.3. otn Anpdoia Enixeipnon Aepiou (AEMA) To 1993, ev Tnv nepiodo 1991 -1992 ntav oUuBounog Tou Ynoupyol
Biounxaviag og Béuata Evépyelac.

ANAPEAZ ZIAMIZIHZ, AIEYOYNON XYMBOYAOZ, EKTEAEXTIKO MENOX

Ynoudaoe OikovopoAdyog, pe e€sidikeuon otnv OikovopeTpia oTo MavemoTthyio Tou Essex AyyAiag kar sival pédog (F.C.A)
Tou Institute of Chartered Accountants in England and Wales (ICAEW).

Zekivnoe TNV kapiépa Tou 1o 1989 otnv KPMG aTo Aovbivo, e e1dikeuon aTov Tpanedikd Topéa kal pgeyanoug nodu-
€BvikoUg opifoug. And To 1993 €wg To 2000 gpydoTnke og AlcuBuvTikég Béaelg otnv EARGSa kal anneg Eupwnaikég
ayopég atov ‘Opino DIAGEO eva 10 1998-1999 avénaBe, napdnnnia kai Tnv avantuén Tou kAddou Tpodiuwy Tou Opidou
(Pillsbury) oTn Méon AvaTonn kal Tn Bopeia Adpikn. Katd Tnv nepiodo 2000 £wg 2002 epydoTnKe a€ elonypévn eTaipeia
uwnAng Texvonoyiag kal TNAENIKOIVWVIWY, cUUdepOVTwWY Tou Opidou AEBENTH kal To 2003 npooindBnke wg Mevikog
AigeuBuvTnig Oikovopikwv kal MNAnpodopikng atnv METPOAA EAANAZ A.EEB.E..

To 2005, petd Tn cuyxwveuon TNG METPOAA atnv EAAHNIKA METPEAAIA, avélaBe wg Mevikdg AleuBuvting OIKOVOUIKWOV
Opifou kal opioTnke PéNog TNG EkTeAeaTIKNG EMTponng Tou Opidou. Anoé To 2012 gixe TNV enonTeia Twy 8pacTnPIOTATWY
e€wTepIKoU evw dieTéNeae AvanAnpwTng AleuBuvwy 2UpuBouAog Tou OpiAou kaTtd To xpovikd didatnua 2014-2015 kal
2017-2019 onoTe kal avénaBe Tn B€an Tou AleuBUvovTog ZupBounou.

ExT6¢ and pénog (FCA) Tou ICAEW kai Tou OikovopikoU EmipeAnTnpiou Tng EARGS0C, oupueTéxel o SIAdopeg €IBIKEU-
Héveg opadeg Tou ICAEW kai ivar 16puTIKG péRog Tou ZupBoudiou ETaipikng AlakuBépvnang Tou EAANvoauepikavikou
Empuenntnpiou. Ané To 2020 eival ekieypévog oo AloIKNTIKG ZupBounio Tou Zuvdéauou Enixeipnagwy kal Biopnxaviov
(XEB) kaBwg kal Tou ZupBoudiou yia Tn Biwoiun Avantuén (ZEB BIAN).

FEQPrIOZ AAEZOMNOYAOZ, EKTEAEZTIKO MEAOZ

Qg levikog AleuBuvTig ZTpatnyikoU Xxedlaopou kal Néwv ApaoTnploTnTwy Tou Ouifdou eival unedBuvog yia Tov oTpa-
TNYIKG oxedlaaud, TNV avanTugn VEWV ENIXEIPNUATIKWY 8pacTNPIOTATWY, TIG avaveWOTIPES NNYESG EVEPYEIQC, TNV EKMPO-
ownnon o€ d1eBveig opyaviopoUs kaBwg Kal TN SIaxeipion TWv oTPATNYIKWY £PYWV Kal CUMKETOXWY Tou Ouidou EAMNE
(AEMA/ Elpedison/ AXNPOMOY) kai TNV épeuva Kal napaywyn udpoyovavBpakwy. SUPUETEXEI 0To AY Tou TuvBéouou
Eupwnaikwv AiuAiotnpiwy (European Petroleum Refiners Association) w¢ TakTikO 1 avanAnpwpaTikd péAog anod To
2012. Eival otéAexog Tou Opinou EAME and To 2007.

Karteixe Tn B£on Tou AicuBuvTn ITpatnyikoU Ixediaopol kai AvanTtugng oe 61eBvn ouiAo enixeiprioswy (SETE S.A.) ue
€dpa Tn leveun Tng EABeTiag and 1o 1998 péxpi To 2006, éxovtag napdnanAia Tnv euBUvN napakoAoUBNONG Tou evep-
yelakoU xapTodunakiou Tou Opidou.

Mponyoupévwg diatéAeae aTéNEXOG, o€ BIAdOPEC TEXVIKEG Kal EMITEAIKEG BETEIG, Twv eTAIPEICV Stone & Webster, Molten
Metal Technology, Merck, Dow Corning, Dow Chemical oTig H.M.A., ueTa&u 1993 kai 1997.
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Eival kdToxoc nTuxiou MBA (1998) ané To Harvard Business School kai nTuxiwv M.Sc. (1993) and B.Sc. (1992) in Chemical
Engineering ano6 To Massachusetts Institute of Technology (MIT).

OEOAQPOZX -AXIAAEAZ BAPAAZX, MH EKTEAEXTIKO MEAOX

0 k. Beddwpog - AxiAnéag Bapdag eival ané To 2003 pénog Tou AloiknTikoU ZupBouniou Tng EAAHNIKA METPEAAIAAE..
Eival eniong Avtinp6edpog Tou AloiknTikoU ZupBoudiou Tng EKO ABEE, BuyaTpikng eTalpeiag epnopiag Tou Opifou EANME.

levviBnke atnv ABrva To 1950. Eival Xnpikdg Mnxavikog Tou OpoconovaiakoU MoAuTtexveiou Zupixng, EABeTiag, pe Al-
SakTopiko TiTAo onoudwv (Ph.D) and To Tunua Systems Engineering TNG IxoAng XnIKWY Mnxavikwv Tou idiou MofAu-
TEXVEIOU.

Zekivnoe Tn aTadiodpopia Tou To 1979 otov Opido AATXH, 6rnou apxikd epydcTnke o€ emTeAIKEG BEaeIg euBUVNG Kal
an6 70 1981 wg levikég AieuBuvTig Edodiaopou & Eunopiag MetpeAaiosidwv. MNMapaAanAa, and 1o 1988 £wg 1o 2003
dleTéneae AvanAnpwTig AleuBUvwy XUuBounog kal péAog Tou AloiknTikoU ZupBoudiou Tng METPOAA EAAAX AEBLE..

Ané Tov OkTwBpio Tou 2003, peta Tn cuyxwveuon TnG NMETPOAA EAAAT A.E.B.E. ue Tnv EAAHNIKA METPEAAIA A.E. kal
€w¢ 10 TéAog Tou 2016, dieTéneoe ZUpPBounog Aloiknong Tng EAAHNIKA METPEAAIA AEE..

‘Exel eniong diatenéoel uéAog Twv AIOIKNTIKGOV YupBoudiwy Twv eTalpeicv MAMALTPATOX A.B.E.E.(1999 - 2003), AEMA
AE.(2004-2016), ELPEDISON BV (2008-2016).

Eivar éyyauog kal natépag 500 TEKVWV.

MIXAHA KEQAAOTIANNHE, MH EKTEAEXTIKO MEAOX

Eival kdToxog MBA o1n leviki Aioiknon and 1o Baruch College Tng Néag Yopkng oTig HIMA kal nTuxioUxog OIKOVOUIKWY
and 1o MavemoTApio Tng KoAwviag otn Meppuavia.

Eival Zuvidputng kai AiaxeipioTig ETaipog Tng Canary Wharf Value Partners, eTaipeiag enevouTikwv ocupBouiwy pe €6pa
Tnv ABrva nou 156pUBnke To 2015, Ye Baadikd avTIKEIPeEVO epyaciwv TNV avadiapBpwaon XpEoug Yeaaiwv eAANVIKWY €ni-
XEIPNOEWV Kal cuvannayég e€ayopwiv Kal CUYXWVEUTEWV.

EnminpdaoBeTa, gival Mpdedpog Tou dioiknTikoU cupBouniou Tou EevodoxelakoU ouidou EAANVIKEG TouploTIKEG & =evodo-
xelakég Enixeipnoeig Kpntng A.E., 6nou kai Siatnpei peToxikn cuppeToxn. Eniong éxel Siatenéael Enikedanng ‘Epyou oe
nonnd onuavTika projects Tng EAANVIkAG KuBépvnong. Tnv nepiodo 2012-2014 nynBnke Tng Npoonabeiag 1I6pUcewg Tou
EAAnvikoU EnevuTikoU Tapeiou (IFG), To onoio unnpée n koivi enimruxnuévn npwtopoudia TNg eAANVIKAG KUBEPVNONG
padi pe Tn Feppavikn Avantu€iakn Tpaneda KFW, Tnv Eupwnaikn Tpaneda Enevéuoswv (ETER), To Ynoupyeio OIKovopIKwV
Tng Manfiag kai To ‘18pupa Qvdon. Katd Tnv nepiodo 2007-2009, unnpge ouvTovioTng (Project Manager) yia To 6Uvoio
TNG enimuxoUg dladikaoiag 1diwTikonoinong Tng OAupniakng Aeponopiag (OA) ek uépoug Tng EAANVIKAG KuBépvnong .

Ynip&e AvTinpdedpog kai AviTepog EnevbuTikog XUuBounog Tou Opidou DEMCO and Tig apxég Tou 2009 €wg Ta péoa
Tou 2013. ‘Exel diatenéoel eniong AlcuBUvwv XUuBounog kal EkTeAeaTikdg AvTinpdedpog Tou Opidou DEMCO ané To
2003 €wg 2006.

Tnv nepiobo 2000-2003 dieTéneoe Mevikog AleuBuvTig AleBvwv ApaoTnploTATwy Tou Opifou Interamerican Insurance
Group.

EpydoTnke wg AleuBuvTig nepidepeiakol TaUEIOU ENIXEIPNATIKWY CUPHETOXWVY Tou opidou Tng Epnopikng Tpanedag
Tng EARGSoC (AN 1995 - apxéc 2000).

Kata Tn 8idpkeia TNG BnTeiag Tou aTov Topéa Siaxeipiong enevbUoewy, £XEl UNNPETNCEI 0 NOAUAPIBUES BIOIKNTIKEG BE-
0€IG e Nio aflooneiwTeS To S101kNTIKG oupBoUAio Tou AieBvolg Aspodpopiou Athens (AIA), Ta S10IknTIKG cupBolnia TG
Millennium Bank Greece kai Tng BouAyapikng TpdneZag Enevbuoewv (B.1.B. - apydTepa Emporiki Bank Bulgaria) kaBuwg
kal Tng Interamerican Romania, Interamerican Bulgaria kai Tng Interlife KUnpou.

levvnBnke otnv Kpntn 10 1964. Eival navtpepévog pe SUo naidid.

ANE=ANAPOZ META=AZX, MH EKTEAEXTIKO MEAOX A.Z.

levvnBnke otnv ABnva 1o 1967. noudace vopikd otn Nouikh ZxoAn Tou EBvikoU kal KanodioTpiakoU MavenioTnuiou
ABnvwv anoé 6nou anodoitnoe To 1990. ZTn cuvéxela, kaTa Ta €Tn 1992 -1993 ékave PeTanTuxiakég onoudég kal €Aape
peTanTuxiaké TitAo LLM ané 1o MavemoTtiyio Tou Southampton, AyyAiag pe avTikeiuevo oto eTaipikd sikaio (Corporate
Law), oTo Eupwnaikd KoivoTikd dikalo (European Community Law) kal oTo &ikalo nAnpodopikng (Information Technology
Law), v n ETANTUXIaKN Tou 81aTpIBn ATav oTo Tpanedikd Sikalo Kai EI8IKATEPA aTNV KATAPPEUON TN ayyAIKAG Tpanslag
BCCI 10 1991 kal aTo OXeTIKG 81€BVEG TPaneTIKG KavoviaTIKG nAaialo.
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Ano T0 1993 €ival Siknydpog ABnvwy, énog Tou AiknyopikoU ZuAndyou ABnvwv Kai I8IKEUETAl OTO ETAIPIKG Kal Tpane-
Qik6 Gikalo kal o oUPBACEIG E€aYOPWIV KAl CUYXWVEUOEWVY ETAIPEIVV KABWCE Kal aTnv €niduon 8ladopwiv EVWNIoV Twv
appodiwy dikaoTnpiwy Nou anTovTal Tou Napandvw avTiKEINEVOU.

Ano To étog 2004 gival eTaipog oTnv SIknyopikn eTaipeia «XapavTiTng ETaipeia Aiknyopwv» kal ané 1o 2018 avaninpw-
TNG S1axeIpIoTAG TN, eV ano To 1994 péxpl To 2004 nTav cuvepyaTng oTo Siknyopikd ypadeio «XapavTiTng & Zuvep-
YATEGY.

IOPAANHX AIBAZHE, MH EKTEAEXTIKO MEAOX

Eival nTuxioUxog Tou MavenioTnpiou ABnvev (EKMA), pe nTuxio oTic Oikovopikég Emotnpeg (Turnua MoAmikwv kal Oiko-
vopIK®V Emotnpwv Tng Nopikng XxoAnc). ‘Ekave yetantuxiakég onoudég oto Mavemotnyio Tou Lancaster (AyyAia) ota
olkovopika (Postgraduate Diploma in Economics) kai oe Marketing kai Finance (M.A.).

EpydoTnke o 8ieuBuvTIKEG BEoelg oe eAANVIKEG Kai SieBveig Tpaneleg oTnv EAAGSQ, v SieTéAeoe Mevikdg AlcuBuvTAg
Xpnuatooikovopikwy Ynnpeoiwv (CFO) kar EkteAgoTikdg Mevikdg AisuBuvTig (Chief Operating Officer) Tng OTE A.E.. MeTd
tnv e€ayopd Tng OTE and tnv Deutsche Telekom (DT) SisTénsoe kal uénog (EkTeAeaTIKG) Tou SioIKNTIKOU cupBoudiou
T™ng OTE kal Tou European Management Board Tng DT. Eniong, 8ieTéAgoe péRog 8I0IKNTIKWV cupBouditv eAANVIKWOV
€I0NYUEVWV ETAIPEIWV.

YApepa, gival Mpdedpog Tou SioiknTikoU cupBoudiou TNg SFS, BuyaTtpikAg Tng Bain Capital Credit kai EiSIk6g ZUpBounog
TNnG Bain yia enevbuaoeig oTnv EANGSa kaBuwg kal Ave€apTnTo un EkTeneaTikG pénog oTo AloiknTiké XupBounio Tng EAAA-
KTQP A.E.. Eival eniong Np6edpog Tng Enimrponig Eidikwv EkkaBapioewv Tng Tpanélng EARGS0G.

NOYKAZ NANAZOIAQY, MH EKTEAEXTIKO MEAOX

Eivar MTuxioUxog Tou Tunuatog Opydvwong kai Aioiknong Enixeipnaswy Tou Oikovopikou MavenioTnyiou ABnvav (AX0-
EE) kal kaToxog peTantuxiakoU TiTAou aTa Xpnuartoolkovouika kai AieBvi Tpanedika and To MavenioTnpio Tou Reading
otn Meydnn Bpetavia (MSc in International Banking and Finance).

‘Exel epyacBei oTov 181WTIKG Topéa 6nou dieTéAeoe oe 8ieUBUVTIKEG BEaelg o eANNVIKEG Kal SIEBVEIC eTalpeieg, YeETAEY
auTtwy, AieuBuvwy XUpBounog Tng APIVITA SA, Senior Project Manager atnv HTC AG yia Tov AutokivnToSpopo Alyaiou
kai Tnv OAupnia 066 kail Mpéedpog Tou AX Tou AieBvoug Aepofipéva ABnvwv.

Tnv nepiodo 2004-2008 dieTéneoe EidIkOg MpappaTéag ANoKPaTIKONOINGEWY £V YIa NEPIOS0 8 UNVWV NEPINOU €ixe Kal
TNV €uBUVN Tou levikoU AoyioTnpiou Tou KpdTtoug.

YApepa gival ouPBounog ENIXEIPAOEWY WE eEEIBIKEUCN OTOUG TOUEIG £€ay0pwV Kal CUYXWVEUCEWY Kal oTIG avadiapBpw-
OEIG ENIXEIPNOEWY Kal ouvepyaleTal he peyaneg eAANVIKEG kal EEveg eTaipieg. Eival ave€apTnTo un ekTEAEOTIKG PENOG TOU
AY Tng Attica Group kal Tng Marfin Investment Group.

ANKIBIAAHZ-KONZTANTINOZ WAPPAZ, MH EKTEAEXTIKO MEAOX

FevvnBnke To 1964 oTnv ABRva. Aiknyépog, nTuxioixog TG Nopikng XxoAng Tou Mavemotnuiou ABnvav (MTuxio Nopi-
Knc) kal Tou University of Kent at Canterbury, UK (LL.M - European Competition Law, Intellectual Property, International
Business Transactions kai Ph.D).

“Exel 161aiTepn €€e1bikeuon aTo Sikalo TWV EUNOPIKWY CUPBACEWY, TO dikalo avTaywviopoU, To 6ikalo NAEKTPOVIKWY ENi-
Kolvwviwyv, MME, To &ikalo SiavonTikng 1810kTNaiag kal To Sikalo nANpodopIKNG.

Ané6 10 2000 péxpl To 2004, ATav ZuvTovioTng Tou NopikoU TuApaTog TnG EBvikAg EniTponnig TNAENIKoIVWVIWY Kal Taxu-
Spopeiwv (EETT). To 2005-2006 ritav péAog Tou evveapeAoug AioiknTikoU YupBoudiou Tng EETT. Ané To 2004 péxpl To
2007 nTav pénog Tou AloiknTikoU XupBoudiou Tou Opyaviopou MNveuuaTikng I8iokTnaoiag kal and To 2009 uéxpi To 2011
AvTinpdedpog Tou AloiknTikoU ZupBouniou Tou OpyaviopoU Biounxavikig I81okTnaoiag. ‘Exel CUPUETAOXEI OE ONUAVTIKG
apIBuo6 vouonapackeUaaoTIKWY EMITPOMWY.

Aidaokel anoé To 2003 Aikalo HAgkTpovIKwv Enikoivawviwy oTo AlaTunpaTiké Mpdypappa MeTanTuXIakwy Xnoudwv «Al-
oiknan kal OiIkovopIikn Twv TnAgnikoIvwviakwv AIKTUwV Kail MNAnpodopliakyv uoTnuatwvy. Exel Snuoacieloelg yia Bépa-
Ta eunopikoU 8Ikaiou og eNIOTNOVIKG NePIodIKA Kal S1adopeg SNPoacIieUoEIG 08 EVNUEPWTIKEG EKBOTEIG TOU EEWTEPIKOU
OXETIKA pE To &ikalo Tou avTaywviouoU Kal To ETalpIkG Sikalo.
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OEOAQNPOZ NANTAAAKHZ, ANEZAPTHTO MH EKTEAEXTIKO MEAOX

Eival kaTtoxog nTuxiou Tng AvwTatng Biounxavikng 2ZxoAng Meipaiwg, Tou Tunpatog Aloiknang Enixelpnogwy.

Ané To 1980 £wc To 1991 epydoTnke otnv EBvIkn Tpanela EnevbUoswy & Biounxavikng AvantiSewc (ETEBA), napan-
AnAa &g, Tnv nepiodo 1983-1985 ntav Zuvepydtng Tou AvaninpwTh YnoupyoU EBvikng Oikovopiag k. KwaoTtn Baitoou
Kal Tnv nepiodo 1985-1988 ntav AicuBuvTng Tou Mpadeiou Tou Yeunoupyou EBvIkAG Oikovopiag k. Oed6wpou KapaTla.
Ané 10 1991 éwg 10 1996 nTav BonBég Mevikog AlcuBuvtng otov ‘Opido Interamerican. Ané Tov MdapTio Tou 1996 €wg Tov
Anpifio Tou 2004 kateixe Tn B€on Tou YnodioliknTn TN EBVIKNG Tpdnedag Tng EAAGS0G, evd ouyxpdvwg nTav Mpdedpog,
AvTinpdedpog n Ménog AX BuyaTpikwy eTaipelv TNG EBvIKng Tpdnedag. Ynip&e, eniong, AvTinpéedpog Tou XpnuaTioTn-
piou ABnvwy, Mpdedpog Tou KevTpikoU AnoBetnpiou, Mpdedpog Tng EkTeneoTikng Emimponig Tng ‘Evwong EAANVIKwY
Tpanedwv k.a.. Tov Mdio Tou 2004 avénaBe Avtinpoedpog AX Tng Tpdnedag Meipaig kal To €Tog 2009 Atav AvTtinpd-
€6pog kal AvanAnpwTng AleuBuvwy XUuBounog Tou Opifou. Mapadnnda, ntav Mpdedpog M pénog AX BuyaTpiKwy Kal
OUYYEVWV ETAIPEIWV Tou Opidou Tng Melpalwg.

Ano Tov Aeképppio Tou 2009 péxpl Tov loUAio Tou 2012 SieTéAeoe Mpdedpog Tou AY — AIoIKNTAG TNG AypoTiKng Tpdnedag
™n¢ EARGSoc (ATE). Kata Tnv idia nepiodo dieTéAsae Mpdedpog 1 pélog AT BuyaTpikwv eTaipeiwv TNG ATE. Eniong SieTé-
Aeoe pénog Tou AY kal Tou Mpoedpeiou TG ‘Evwaong EAANVIKwY Tpanedwv.

Ano Tov AlyouaTo Tou 2012 uéxpl kal Tov ZenTéuBpio Tou 2016 SieTéAeoae Mpdedpog kal AieuBUvwy ZUpBounog TNG
Anodfwviog KUkAog AE, AvTinpoedpog Tng ‘Evwong AE kai ENME, ZtéAexog Tng AEMKO AE, Méfog A.X. aTov 6pifo EAAA-
KTQP, Tnv EAAHNIKA METPEAAIA kai oTig ETaipeieg Retail World kai MAD DOG AE.

npuepa eivar AieuBUvwy XUpBounog Tng Attica Bank, Avtinpdedpog Tng ‘Evwong AE kai ENME, pédog A.X. Twv Opidwy
EANAKTQP (AtTikn 086¢, Avepog, REDS) kai Tng EAAHNIKA METPEAAIA.

ZMYPIAQN MANTEAIAZ, ANEZAPTHTO MH EKTEAEXTIKO MEAOX

Eival katoxog AidakTopikoU AinAwpaTog kal MdoTep aTig Oikovouikég EmoTtnpeg Tou MavenioTnpiou Washington oo St.
Louis, kaBwg kai Mtuxiou Oikovopuikwy EnioTnucv Tou MavenioTnpiou ABnvav.

Tpanedik6g e NOAUETA EUNEIpia 0TOV XPNUATOMIOTWTIKO XWPOo. KaTéxel Tn B€on Tou ZuvTovioTh Mikpo- kal Makpo-Tpo-
AnnTiIkNG EnonTeiag kal AicuBuvTh XpnuaTonioTwTIKAG XTaBepdTnTag oTnv Tpdnela Tng EAAGS0¢ dnou epydaleTtal and Tig
apxég Tou 2012. ‘Exel diatenéoel EkTeAeoTIKGG AvTinposdpog AY Tou TaxudpopikoU Tapieutnpiou (2009-2011), Mevikdg
AleuBuvTAC ZuykpoTAuaTog TnG Tpanedag Kunpou — Enikedanng Twv §pacTnploTATWY ENEVOUTIKAG TPANEJIKNG, Slaxei-
PIONG NEPIOUDIAg Kal XpnuaTioTnpiakwy pyaciwv (2007-2009). To SiGotnpa 2005-2007 kateixe Tn B€on Tou Avanin-
pwTn TevikoU AleuBuvtn otnv Emporiki Bank, To 2002-2004 Tou levikoU AleuBuvtn oTnv EFG Telesis Finance kai To
2000-2002 Tou AvaninpwTn levikoU AleuBuvtni otn levikn Tpdneda. ‘Exel eniong epyacBei aTnv EBvIkA Tpdneda, otnv
‘Evwon EAAnvikwyv Tpanedwv kal oto Reuters News Agency.

KONZTANTINOZ MAMATIANNOIMOYAOZ, MH EKTEAEXTIKO MEAOZ - EKIPOX0IMOX TON EPTAZOMENQN

To 1984 anodoitnae and Tn Méan Texvikn IxoAn HAEKTPOVIKWV.

Ano6 1o 1981 epydoTnke apxikd atnv METPOAA EAANAZ AEBE kai ueTa Tn ouyxwveuon pe Tnv EAAHNIKA METPEAAIA AE
oTo TuNPa HAekTponoyikoU kal Opyavwv oTig Biounxavikég EykataoTaoeig EAguaivag. And To 2004 gival péfog Tou AX
Tou MaveAAnviou XwuaTeiou Epyalopévwy EAME. Tov MeBpoudpio Tou 2013 eKAEXTNKE wC EKNPOCWNOG Twv epyalopé-
vwv oTo AX Tng ETaipeiac.

FEQPrIOZ NANAKOQONZTANTINOY, MH EKTEAEZTIKO MEAOX - EKMPOX0INOX TON EPTAZOMENQON

Mnxavondyog Mnxavikog, anddoitog MoAuTtexvikou lvoTiTouTou Cluj-Napoca Poupaviag, pe MdoTtep otnv Texvonoyia
Kataokeung Mnxavav.

Ané To 1985, epyaletar otnv EANE, (EKO péxpr To 1997), oTig Biopnxavikég EykaTtaoTaoeig Oeooanovikng, wg Mnxavi-
KOG ‘Epywv ZuvTthpnong, Néwv ‘Epywy kal Meydawy Epywy, cupPeTéEXOVTAG o€ SeKASEG MevikEG ZuvTnpnaoelg oTo Aludi-
oTApIo TNG Becoanovikng, kaBwg kal aTov axedlacpd kal udonoinon €pywv avaBabuiong kal véwv povadwy oTig B.E.O.
(AikTua, As€apeviopd, Tuotnuata Mupaodaneiag, Movada Ene€epyaoiac EAaiwdoug Adonng, XtaBudg Moprwong BuTi-
0hOpwv AuToKIVATWY. Movada loopepiopod, KAm.).

ApaoTnpionoinBnke evepya oTo Xwyateio Epyalopévawy, énou ekAéyetal oto A.X. Tou ZwpaTeiou oe Siddopeg BEoeIg

€uBuvng ano To 1997 éwg kal onpepa. Eival eniong exdeypévo pédog otn Aloiknon Tng MXEE, kaBwg kal aTo Epyatolnan-
AnAiké Kévtpo Beooanovikng.
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3. AnAwon MNpoédpou, AicuBuvovTog ZuuBounou Kal
gevog Ménoucg Tou AloiknTikoU ZupBoudiou yia adnBivi
aneikévion Twv oToixeiwv TNG ETAgIag OikovopikAg ‘EkBeong

AnAwan Mpoédpou, AleuBUvovTog XuuBounou Kal
€vog MéAoug Tou AloiknTikoU XupBoudiou yia aAnBivn angikévion
Twv oToIXeiwv TnG ETnolag OikovopikAg ‘EkBeong

(o0pdwva pe To GpBpo 4 nap. 2 Tou N.3556/2007)

Ye echbappoyn Twv SlaTdewy Tou dpBpou 4 nap. 2 (y) Tou Nopou 3556/2007 5nAcvoupe 6TI € 60wV YVwPI(OUUE:

a. 01 ETnoieg Oikovopikég KataoTaoelg nou katapTtioBnkav cUudwva e Ta ioxtovTa AieBvi AoyioTikd MpdTuna
XpnuaTooikovopikng MNAnpoddpnong, aneikovifouv katd Tpéno annBn Ta oToixeia Tou evepynTIKOU Kal Tou
naBnTikoU, TV kaBapn B€on kal Ta anoteAéopaTta xpnoewg Tng ETaipeiag EAAHNIKA METPEAAIAAE. yia Tn
xpnaon 2020 kaBwg Kal Twv ENIXEIPNROEWY Nou nepifauBavovTal aTnv evonoinon ekAapBavopévwy wg olvo-
Ao.

B. H ethoia ékBeon Tou AloiknTikoU ZupBoudiou aneikovilel katd Tpoéno annBn Tnv e§€AIEN, TIG emdboelg kal
Tn B¢on Tng ETaipeiag EAAHNIKA METPEAAIA A.E. kaBwg Kal Twv ENIXEIPRCEWY Nou nepifauBavovTal oTnv
evonoinon ekAapBavouévwy wg ouvono, cupnepiAapBavouévng TNG NEPIYPadng TwWV KUPIOTEPWY KIVEUVWV
Kal aBEBaIOTATWY MNOU QVTILETWNICOUV.

ABnva, 25 QeBpouapiou 2021

lwdvvng ManaBavagciou Avbpéag Ziauioing Mewpylog Ade§onounog

Mpbéebpog AY AleuBUvwy YUpBounog levikog AleUBUVTAG XTpaTNyIKoU
IxedlaouoU & Néwv ApacTnpIoTATWY
Ouifou kal EkTeneaTikd Ménog Tou AY
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4. 'EkBean EAéyxou OpkwToU EAgyKTN €ni Twv ETACIWV
Oikovouikwv Kataotdoewv kai TnG ETnaiag ‘EkBeong AX

EY EKOEZH ANEZAPTHTOY OPKQOTOY EAETKTH AOTIZTH

Building a better [Npog Toug MeTodxouc TNG eTaipeiac EAANvika MNetpénaia ALE.
working world

‘EkBeon EAéyxou eni Twv Evonoinpévwv Oikovopikwv KataoTdoswv

Mvoun

‘Exoupe eNéyEel TIG UVNUPEVEG EVONOINUEVEG OIKOVOUIKEG KaTaoTAoelg TNG eTalpeiag EAANvIka MeTpénala A.E, ol onoieg
anotedoUvTal and TNV evonoiNuévn KaTaoTaon OIKOVOMIKNG Béong TG 31ng AskeuBpiou 2020, Kal TIG EVOMNOINKEVES
KATaoTAoEIG OUVOAIKWV €l008nudaTwy, JeTaBoAwy 16iwv kedanaiwy Kal TaPEIaKWY powv TNE XpNOEWS nou €Ange TNV
nuepopNvia auTn, KaBwg Kal NEPIANWN oNPAvTIKWY AOYICTIKWY apXwV Kal heBodwv kal Aoinég enegnynuaTikéG NANpo-
dopiec.

Katd Tn yvun pag, ol UVNUPEVES EVOMNOINKEVES OIKOVOUIKEG KOTAOTACEIG napouaidlouv eufoya, and kaBe ouaiwdn
anown, TNV oIkovopikn BEan Tng eTaipeiag EAANVIKG MeTpéaia A.E. kal Twv BuyaTpik@v autig (0 “Ouidog”) katd Tnv
31n AekepBpiou 2020, TN XpNPATOOIKOVOMIKN TOUG €MNiG0AN Kal TIG TAWEIGKES TOUG POEG yia TN XpRon nou €Ange TNV
nuepopnvia autn oUudwva pe Ta AieBvn MpdTuna XpnuatooikovopikAg Avadopdg, 6nwg autd éxouv uloBeTnBei anod
Tnv Eupwnaikn ‘Evwon.

Baon yvwung

Alevepynoape Tov éfeyxd pag oUudwva de Ta AigBvn MpdTuna EAéyxou (AME) 6nwg autd €Xouv eVowuaTwBei oTnv
EAAnvikA NopoBeaia. O1 euBUveg pag, cUudwva e Ta NpoTUNa auTa neplypddovTal Nnepaitépw oTnV VOTNTA TNG €K-
Beong pag «EuBUveg eAeyKTA yia Tov €AgYX0 TWV EVONOINPEVWY OIKOVOMIKWY KaTaoTdoewv». EipaoTe ave€dptnTol and
Tov ‘OpiAo ka8’ 6An Tn 8idpkela Tou SlopiopoU pag cUudwva pe Tov Kwbdika AsovTonoyiag yia EnayyeduaTieg EAgykTég
Tou ZupBoudiou AigBvav MpoTtunwyv Acovtofoyiag EAgykTwy, 6nwg auTtdg éxel evowpaTwBei aTnv EAANVIKA NopoBe-
oia kal TIg anaiTnoeig SeovTonoyiag nou oxeTiovTal e Tov €AgYX0 TWV EVONOINUEVWV OIKOVOUIKWY KATAOTACEWV GTNV
EANAGGa kal éxoupe eknAnpwael TIG 5e0vToAOYIKEG PAG UNOXPEWOEIG cUMdWVa JE TIG analTAoelg TNG 10xXU0ouaag VoUo-
Beoiag kal Tou npoavadepopevou Kwbdika Asovtonoyiag. MioTeloupe 6TI Ta eAEYKTIKA TEKUAPIA NOU EXOUE ANoKTAGCEI
eival enapkn kal kataAAnAa va napéxouv BAon yia Tn yvwun Pac.

InuavTikoTepa BEuaTa eAéyxou

Ta onpavTikOTEPa BépaTa eAgyxou eival ekeiva Ta BEuaTta nou, Kata Tnv enayyeAPaTIKA Pag kpion, ATav e€éxoucag on-
paciag aTov €Agyxd ag eNi TWV EVONOINUEVWY OIKOVOMIKWY KATAoTACEWY TNG EAEYXOPEVNG XpRoewd. Ta BEuaTa auTd
Kal ol oxeTI{OEVOI KivBuvol ouaIBoUG avakpiBelag avTIeETwNIoTNKAV 0To NAaiolo Tou €A€yXou TwV €VONOINPEVWY
OIKOVOUIK®WYV KaTaoTdoewv wg alvodo, yia Tn diauépdwan TNG YVWPNG Kag €Ni auTwv Kal 8ev ekDEPOUPE EEXwPIOTA
yVQuN yia Ta BéuaTa auTd.

¥' auté To nAaiaio neplypddoupe akonoUBwE Nwg o £AgyxAG Pag avTIMETWNIOE To KABe BEua.

‘Exoupe eknANpWoEl Ta KaBnKovTa nou neplypadovTal oTnv evoTnTa «EUBUVEG eAEYKTN yIa Tov €AgyX0 TwV Evornoin-
MEVWV OIKOVOUIKWY KATaoTAoewv» TNG €KBEONG Pag, nepidapBavouévwy auTwy Nou oXeTiCovTal Ue Ta onuavTikeTePa
B¢éuata enéyxou. Qg ek ToUTOU, 0 €Agyx6¢ pag nepiéAaBe Tn Sievépyela 81adikaoliwy nou oxediGoTnKav WaoTe V' avta-
nokpivovTal aToug KIvBUvoug ouciwdoug odanuaTog Twv EVONoINUEVWV OIKOVOUIKWY KaTaoTaoewy. Ta anoteAéopaTa
TWV EAEYKTIKWYV Pag diadikaaoiwy, nepiiauBavopévwy Twv iadikaoiwy nou dievepynBnkav eni TWV KaTWTEPW BEPATWY,
napéxouv Tn BAcn yia TN YVWUN Jag €Ni TwWV GUVNPPEVWY EVOMOINKEVWYV OIKOVOUIKWY KaTAOTACEWV.
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A&ioAdynon anopeiwong pUn KukAodopolvTwy
NEPIOUTIAKWY OTOIXEIWV

Kata tnv 31n AekepBpiou 2020, o ‘Opidog €xel avayvwpioel
€vowuaTa ndyia nepiouaciaka aToixeia Uywoug €3,4 diogka-
TOMMUpIwY, SIkaiwpaTa Xxpnong nayiwv ywoug €236 eka-
TOMMUpPIWY KaBWG Kal enevbUCEI OE CUYYEVEIG TaIpEieg
Kal koivonpagieg Uwoug €417 ekaTodpupiwy.

YUudwva e Ta AMNXA, pia eTaipeia anarteital va aflofoyei
TouddxioTov o€ KGBe nuepopunvia ioodoyiouoy, kaTta no-
oov udioTavTal evBeifelg anoueiwang yia Ta NePIOUCIaKa
TNng oToixeia. H aloAdynon yia To €dv udioTavTtal eveifeig
Mou JMopei va 08Nynoouv g anoueiwon evag nepiouaia-
KoU oToIxeiou anaiTei onpavTiko BaBuo kpiong.

E€wTepikoi napayovTeg, 6nwg To eninedo Twv nepIBwpiwy
81uAiong otn Meaodyelo, N 0IKOVOWIKNA 6pacTNPIOTNTA NoU
ennpeadel Tn ZATNON Kal N I00TIWIa eupw/donAapiou, ennpe-
adouv TIG 5pacTNPIGTNTEG Kal TN XPNUATOOIKOVOWIKA BEan
Tou Ouiflou kal Ba ynopoucav va €xouv onPavTikn enidpa-
oN oTNV avakTAoiun a&ia Twv un kukAodopoUvTwy nepl-
OUCIOKWV CTOIXEIWV ToU, oupnepiAapBavopévwy Twy un
KUKAOGOPOUVTWVY MEPIOUCIAKWV OTOIXEIWY TWV TOPEWV
Tng S1UAIONG Kal TN EUNopiag, kaBwg kal Twv enevUCEWV
O€ OUYYEVEIG €TaIpEieg Kal Kolvonpagieg.

01 e€enli€eig oe naykdopia KAiyaka nou oxeTidovral Pe TNV
navénpia Covid-19 eixav onuavTikG avTiKTUNo OTNV OIKO-
vopIkA andoon Tou Opidou yia Tn xpAon nou €Ange Tnv
31n AekepuBpiou 2020, kaBwg Ta nepiBwpia S1UAIONG Kal N
ZATNON PeIBNKav o€ I0ToPIKA XaunAa enineda, Pe anoTé-
deopa va anaiteital N enava&iondynon TNG avakTACIUNG
aiag Twv un KUKAodopoUVTwY NEPIOUCIAKWY GTOIXEIWV.
0 npoaobdiopioudg TNG avakTnalung agiag evog nepioual-
akoU oToixeiou N piag povadag dnuioupyiag TAPEIGKWY
POWV anaiTei onpavTiké BaBud kpiong Kal EKTIUACEWY and
Tn Sioiknon.

H ekTiunon peAAOVTIKWY TAUEIOKWY POWV, Yia okonoug
npoadiopioyoU TNG avakTAoIuNg agiag, peTalu andwy,
€€apTaTal and Tig napadox&g TG 810ikNoNg yia TIG NPoonTI-
KEG TWV TIMWV NeTpenaiou, uaikoU agpiou kal NAEKTPIKNG
evépyelac. AAna Baoika oToixeia nou xpnaigonoiodvTal yia
TNV EKTIMNON TwWV avakTACIKwY agiwv gival n yeAdovTIkA
ZATNON Kal ol avauevopevol dykol Napaywyng, Ta nepiBuw-
pla 8ivAiong, n I0oTIUia eupw/6onapiou, Ta Npoe§odANTIKA
€MITOKIQ, Kal 0l KEaAaIOUXIKEG Kal AEITOUPYIKEG SanAVe.

EnminAéov, anaiteital onpavTikog BaBuog kpiong andé Tn &i-
oiknon, yia Tov nNpoadiopiopd Tou katanAnAou eninédou
aflondynong TNG avakTholung afiag Tou nepiouciakou
oToIXeiou A TNG povadag Snuioupyiag TaUEIGKWY POWV.

Aedopévng TNG onPavTIKOTNTAg TNG agiag Twv PN KUKAo-
hopoUVTWV NEPIOUCIAKWV OTOIXEIWV (EVvowuaTwy nayiwy
MEPIOUCIOKWV COTOIXEIWY, SIKAIWPATWY XpAoNG nayiwy,
£NeVBUOEWVY OE CUYYEVEIC ETAIPEIEC KAl KOIVONPa&ieg) aTnv
€vonoinuévn KaTaoTaon OIKOVOMIKAG B€ang, Tou BaBuou
UMOKEIYEVIKOTNTAG OTIG Napadoxég aTIG onoieg BaaoileTal
0 £€AEeyX0C ANOPEIWONG, TWV CNUAVTIKWY KPIOEWVY Kal EKTI-
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Mw¢ avTIPETWNIOTNKE TO ONUAVTIKOTEPO B€a
eAéyxou aTov €Agyxo pag

H epyaaia pag nepiéaBe peralu dAAwv, TiIc ak6AouBeg 6i-
adikaoieg:

e Agofoynoape TNV ekTigNon TNG 8ioiknong yia To
KaT@ NGooV UNApXouv eVOEIEEIC anopeiwong Twyv
ev Adyw neplouaiakwyv oToixeiwv. MeTa&u andwy,
OUyKpivaue TNV npayuatonoinBeioa anddoon pe
auTn nou eixe NnpoUnonoyioBei, a§loAoynoape Toug
Adyoug Tuxov anokAicewv kal TNV niBavn enidpa-
on auTwv og PeANoVTIKEG eNBOOEIS kal agloAoyn-
OauE TNV ICTOPIKN akpiBela Twv npolnoAoyIouwY
Kal Twv npoBAEwewv TNG dloiknaong.

¢ [la nepiouciaka GTOIXEia yia Ta onoia unnpxav
evbei€eIg anopeiwaong Kal ouvenwg dievepynBnke
éieyxog anopeiwong, aflodoynoape, e TN GUV-
Spoun e€eibikeupévwy oTefexwv Pag oe BEuaTta
anoTipnoswv: (i) TIg napadoxég kar peBodoAoyi-
€C Mou xpnaluonoinBnkav ané Tn dioiknon yia va
npocodiopioTei N avakTholun a§ia Twv nepiouaia-
KoV oToixeiwv Kai (i) To eninedo oTo onoio Npoadi-
opioTnke n avakTholun afia (Nepiouciakd oToIxeio
1 povada Snuioupyiag TAPEIGKWY POwV).

e [la TIC NEPINTWOEIS Nou BlevepynBnke and Tov
‘Ouido  éfeyxog anopeiwong, Xpnolyonoinoape
oToixeia and e€WTEPIKEG MNYEG NMPOKEIPEVOU va
agloAoynooupe TIG BacikéG NapadoxEG Kal EKTIUN-
O€IG MoU XpnalyonoinBnkav and Tn Sioiknon yia
TNV €KTIUNON Twv NpoBAenouevwy PeAAOVTIKWOV
TAUEIGKWV POWV, O GNUAVTIKOTEPEG EK TWV OMOi-
wv €ival n ZAaTnon (oe Tonikd kai 8IEBVEG eninedo),
Ta nepIBpIa d1uAiong, N I00TIYia eupw/donapiou
Kal Ta npogfodAnTIkaG €mITOKIA.. TUYKPIVAPE TIG
napadoxég nou xpnaigonolei n dioiknon pe kata
nepintwon SiaBéoiua e§WTEPIKA XPNUATOOIKOVO-
MIKG oToixeia kal npayuaTtonoicaue avaduoeig
eualoBnaiag yia mBavég eldoyeg andnayEg oTIg Mo
ONUAVTIKEG NAPaABOXEG,.

e Emndéov, a§iodoynoaue TNV €NAPKEId TWV YVW-
oTonoincewv Tou Opidou oTIG evonoiNuéveg ol-
KOVOUIKEG KATAOTACEIC O€ OXEON JE TA AVWTEPW
BépaTa.

EY

Building a better
working world
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pAcewvY nou anarrolvTtal ané Tn Sloiknan, o€ cuvéuaoud
pe To aBéBalio olkovopiko nepIBaniov kai TIG EVOOYEVEIG
aBeBaidTnTeG, BewpoUpe TNV afioddynon anopeiwong
TWV PN KUKAODOPOUVTWY NEPIOUCIAKWY OTOIXEIWV WG €va
€K TWV ONPAVTIKOTEPWVY BEPATWY €AEYXOU.

01 yvwaTonoinoeig Tou Opidou oxeTikd e Tn AOYIOTIKA TOU
noAITIKA, KABWG Kal TIG KPIOEIG Kal EKTIUATEIG NMOU XpNGIO-
noinBnkav kata Tnv aloAéynaon anopeiwong Twy KN Ku-
kAochopoUvTwV NEPIOUCIAKWY OTOIXEIWV Tou, nepiAappa-
VOVTal OTIG ONUEINTEIG 2.12, 4,6, 7 ka1 9 Twv EvonoinPéVwyY
OIKOVOMIKWV KaTAOTACEWV.

AvVaKTNOINOTNTA EMNOPIKWYV ANAITACEWV

XTI eynopikég anaitnoelg Tng 31" AekepBpiou 2020 nou
napouacialovTal 6TN oNUEIWan 12 Twv EVOMOINUEVWV 0IKO-
VOUIKWYV KaTaoTacewy, nepidapBaveral nood uyoug €291
EKATOUMUPIWY OXETICOUEVO e SpaaTNPIOTNTEG unopiag
Tou Opifou otnv EAAGSa, évavTi Tou onoiou €xel oxnua-
TIoTei npoRAewn anoueiwong Uywoug €159 ekaToupupiwy.
H &ioiknon agloAoyei TNV avakTNoIMOTNTA TWV EPNOPIKWV
anaithoewv Tou Opiflou, kal npoBaivel o ekTiunon TNG
anairoUPevng NPORAEWNS anopeiwong, yia TIG avauevo-
Meveg MoTWTIKEG {NUIEG AauBavovTag undwn PeTagu an-
Awv TNV ePNEIpia TNG OXETIKA HE TIG EICNPAKTIKEG TACEIG
oToV KAAdo ePnopiag, TIG TPEXOUTEG OIKOVOUIKEG CUVBNKEG
KaBwg kal TIg e§aodanioeig Kal eyyUNaoelg nou €xouv An-
dBei and ouykekpiuévoug NeNATeC.

H a€loAdynon Tng anopeiwong Twv EUNOPIKWY anairhoe-
wv anaitei onpavTikd BaBuod kpiong and Tn Sioiknon 6Tav
agodoyeital n duvatdéTnTa Tou NeAATNn va €§odAnael, o
avapevopevog xpovog eionpa&ng, n a&ia Twv KaTEXOPEVWV
EYYUNOEWV, KaBWC Kal EKTINACEIG yia TIG JENAOVTIKEG OUV-
Bnkeg ayopac. EmnAéov, ye Baon TIg TpExouoeg eCENICEIg
OTO OIKOVOMIKG NepIBanAov, anaiTeital onuavTikog BaBudg
kpion¢ ané Tn 8I0ikNoN, MPOKEIYEVOU VA EVOWMUATWOEI
OTNV EKTIUNCN TNG TNV evBexdpuevn enibpacn TNg navén-
piag Covid-19 oTig avapevopeveg nioTwTIKEG {npieg. Q¢ ek
ToUToU, aflofdoynaaye OTI N avakTNOIYWOTNTA TWV EUMO-
PIKWV anaiTnoewy anoTtenei £éva €K TWV ONPAvTIKOTEPWY
BepdTwv enéyxou.

01 yvwoTonoingelg Tou OpiAou OXeTIKA PE TIG EUMNOPIKES
anaIThoEIg, Toug ouvaageig KIvEUvoug 6nwe o NIOTWTIKOG
Kivbuvog kal n evNAIKIWOoN TwV EUNOPIKWY aNaITNogwy
nepidapBavovrar oTic onpeiwoeig 3.1 (B) kai 12 Twv evo-
MOINKEVWV OIKOVOUIKWY KATAOTACEWY, EVW N ONUEIWON 4
YVWOTONOIE TI ONUAVTIKEG AOYIOTIKEG KPIOEIG Kal EKTIMN-
o€Ig Tou Opidou.

Evonoinuéveg Oikovouikég Kataotdoeig Ouiflou

MNwg avTIETWNIOTNKE TO CNUAVTIKOTEPO BEUQ
enéyxou aTov £Agyxo pag

H epyaagia uag nepiéape, ueTalu dAAwv,
TIC ak6AouBec¢ biadikaaieg:

e Kartavonoape Tn Siadikaacia Tou Opidou wg npog
TNV napakoAoUBNon Twv EUMNOPIKWY anaiTNoEWY,
Tn Siadikacia nioTwTiKoU €Aéyxou Kal Twv napa-
yovTwv nou AapBdavovTal undwn yia TNV eKTiUNoN
TNG NPOPRAEWNE aNOPEIWONG TWV anaITACEWY au-
Twv. A€lofdoynoape €av n Siadikacia euBuypaupi-
{eTal YE Ta OXETIKA NoyIoTIKG NpdTUna.

e Afiofoynoaue TNV NoAITIKA Kal TIG BadikéG napa-
Soxég Tou OpiAou Mou xpnalyonoinBnkav yia Tnv
avayvwpion NpdBAEWNS anopeiwong Twv eUnopi-
KWV anaitnogwy, nepinauBavéepevng kal TNG anori-
MNONG TWV gyYUNCEWY nou éxouv AndBei anod Toug
neAdTeg Ye TN ouvBpoun e€elBIkeUpPévy aTeNE-
XWV Jag o€ Béuata anoTiynong TG KTNUaTayopdg.
Me Tnv ouvBpoun €EEIBIKEUPEVWV OTEAEXWV Uag,
aflofoynoape €av unApxouv onPavTikEG annayég
OTNV anoTiJNoN TWV €YYUNOEWY Mou €xouv An-
®Bei and Toug neAdTeg, AauBavovrag undéwn nba-
VEG enINTWoEIG TNG navenpiag Covid-19.

e Eniokonnoaue NPakTika TNG €MITPONNAG MApako-
AouBnong nioTwoswv nedatwy, AdRape kal aio-
Aoynoape €moToAEG VOUIKWV oupBoUniwy, 6nou
unApxav, wg Npog TN cuvddelia o oxEoN PE TIG
napadox£g nou xpnalgonoinBnkav and Tn dioikn-
oN yia TNV avakTNoIYOTNTa TWV EPNOPIKWY anai-
TAOEWV.

e EmnAéov, aflodoynoaue TNV €NAPKEId TWV YVw-
oTonoincewv Tou Opidou oTIG evonoiNuéveg ol-
KOVOUIKEG KATAOTACEIG O€ OXEON WE TA AVWTEPW
BépaTa.

EY

Building a better
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Moad o x1AIG6e¢ Eupw) ekTOG €Av avagépeTal iaopeTikd

MNwg avTIJETWNIOTNKE TO ONPAVTIKOTEPO BEUa

2HMANTIKOTEPA OEMATA EAEIX0Y A ; )
enéyxou aTov £€Agyx6 pag

01 eAeykTIKEG S1abIkaoieg nou Sievepyriaale, uera&u
dAAwv, éxouv w¢ e§ng:

ABéBaieg poponoyikég BEaelg

Onw¢ avadépeTal TN onpeiwon 33 TwV €VONOINUEVWV
OIKOVOMIKWY KataoTacewv Tng 31ng AekepBpiou 2020, o
‘Opinog éxel opioéveg ekkpepobikieg og e€EAIEN Nnou ado-
pouv Kupiwg (aAAd oxi povo) o hopofoyikoug EAEYXoUC
ané Tig eAANVIKEG dpoponoyikEG apxég. EninAgov, ol dopo-
Aoyikég apxég diatnpoulv To Sikaiwpa yia peAnovTIKoUg
doponoyikoUg enéyxoug AaupavovTag unéywn Kai Tig Npo-
Beopieq napaypadng. H AoyIoTIKA avTIUETWMION AQUTWY
Twv aBéBaiwv doponoyikWy BEaewv anartei onuavTikd
BaBuo kpiong and Tn Sloiknon Kupiwg yia va alofoynBei
€av eival nio mBavA n anodoxn ané TIg popoAoyIKEG apXEG
piag aB€Baing dopodoyikng B€ong and Tnv andppiwn TNG
Kal nw¢ Ba avTikaTonTpileTal n enidpacn TnG aBeBaldTNTag
QUTNG KaTa Tov NPoadIopIoUS TWV OXETIKWY hopoAoYIKWOV
KepBWV (Cniav), Tng hoponoyIkng BAoNG, TwWV YETahEPO-
pevwy dhopodoyiKwy NUIWV N MIGTWOEWV.

Noyw Tou oUvBeTou Kal peTaBannduevou doponoyikou
nepiBAnnovTog Kal Tou Xpdvou Nou anaiteital yia Tnv Te-
Aikn ékBaon oe nepinTwoelC nou o ‘Ouidog kaTadeUyel
8IKaoTIKWG, anaiTeital onuavTikeg BaBuog kpiong and Tn
Sloiknon yia Tnv a€loAdynon Twv aBéRaiwv hopoAoyIKOV
Béocwv, wg ek ToUuTou, agloAoynaape TIG aBéRaleg hopo-
Aoyikég BETEIG WG €va €K TWV ONPAVTIKOTEPWY BEPATWY
enéyxou.

01 yvwaTonoincelg Tou Ouifou yia Tig aBéPaieg dpopono-
VIKEG BEaeig nepidapBavovTal oTIG onUEInaElg 29 kal 33
TWV EVONOINKEVWVY OIKOVOUIKWY KATAGTACEWY, EVW Ol ON-
peiwaoelg 2.21 kal 4 avadépovTal aTIG AoYIOTIKEG NOAITIKES,
ONPAaVTIKEG KPIoEIG Kal EKTIUNCEIG Tou Opifou.

Me Tnv ouvbpopn eEEIBIKEUPEVWVY OTEAEXWV AG
oe doponoyika BéuaTa enikaiponolncaye Tnv agl-
0AGYNOoN Nou €ixape KAvel o€ NPonyoUPEVES XpN-
O€IG €Ni avoIXTV hopooyIKWV eAEYXwWV Kal OXe-
TIKQV VOUIKWV UNoBéaewv.

Me Tnv ouvbpoun e€eIBIKEUPEVWY OTEAEXWY HAG
o€ doponoyika Kal Voulka B€uaTta, aflodoynoape
TIC aBéBRaleg doponoyikég BEaeig Tou Opifou Kal
eniokonnaoape Ta huAAa eAéyxou nou e€€dwaav ol
doponoyIKEG apxEG O€ CUVEXEIQ TwV POPOAOYIKWY
enéyxwv ol onoiol oAokAnpwBnkav To 2020, ka-
TavowvTag Tn Béon Tou Opidou kal TNV Bacn Twv
NpoouUywV Tou.

Aflofoynoape TIG EKTINACEIC TNE BloikNoNG yia TIG
ev ABYwW eKKPeUEIG hopoAoyIKES Kal OXETIKEG VOLI-
K&G unoBéaeig, AapBavovTag unown yvwuaTeUoelg
BIKNYOPWY (E0WTEPIKWV Kal EEWTEPIKWV) KABWC
Kal doponoyikéG oupBounég (and e€wTepikoUg
EUNEIPOYVWUOVEC) Mou €ixe AGBel o Opinog dnou
TO €KpIVE anapaitnTo.

EnminAéov, aflofoynoaue TNV €NAPKEIO TWV YVW-
oTonoincewv Tou Opifdou OTIC €vOnoINUEVES OI-
KOVOMIKEG KATAOTACEIC O OXEON UE TA AVWTEPW
Bépara.
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Addeg nAnpodopieg

H Sioiknon eival unedBuvn yia Tig andeg ninpodopies. O1 dAnNeg nAnpodopieg nepiiapBavovTal oTnv ‘ExkBeon Alaxeipi-
ong Tou AloiknTiKoU ZupBoudiou, yia Tnv onoia yiveTal oxeTikn avacdopad otnv «'EkBean eni dAdwv Nopikwv kal Kavovi-
OTIKQV Anairhogwv», oTI AnAWoeIg Twv MeAwv Tou AloiknTikoU XupBoudiou, kal og onoleadnnoTte anneg nAnpodopieg
ol onoieg €iTe anarrouvTal and e181KEG 81aTAEEIG Tou vOpou iTe 0 ‘OpiAog eVowPATWoE NpoalpeTiKa aTnV npoBAenouevn
ano To N. 3556/2007 ETraia Oikovopikn ‘EkBeon, afid dev nepidapBavouy TIG 0IKOVOUIKEG KaTAoTACEIG Kal TNV €KBean
enéyxou eni auTwV.

H yvun pag eni Twv evonoinpévwy OIKOVOUIKWY KaTaoTaoewy Sev kadunTel TG AAAeg nAnpodopieg kal Sev ekdppdlou-
ME JE TN YVWUN auTh onolacdhinoTe popdng cupnépacpa diachdniong eni auTwv.

2e ox€an [e Tov €Neyx0 Pag eNi TwV EVoONoINKEVWV OIKOVOUIKWY KAaTaoTaoswy, N euBUVN Pag gival va avayvwoouE TIG
anneg nAnpodopieg Kal, e Tov TpOMNo auTo, va e€eTdooue av ol anneg nAnpodopieg eival oucIWEWC acuveneic Ye
TIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG M TIG YVWOEIG NOU anokTAcape kaTa Tov éAgyxo n andiwg daiveral va eival
ouaIwdwe eadanuéves. Eav, ue Baon TIg epyacieg nou €xoupe ekTeNEael, KATAANEOUUE GTO cupnépacpa Ot undapxel
ouaIwdeg adanua og auTEG TIg ANneg nAnpodopieg, illacTe uNnoxpewpévol va avadEPoue To Yeyovog auTd. Asv €xou-
Je TinoTa va avadépoupe OXETIKA PE To BEua auTo.

EuBuUveg Tng S10iknong kal Twv ungeuBUvwy yia Tn SiakuBEPvNoN €Ni TWV EVONOINPEVWV
OIKOVOUIKWYV KATAOTAOEWV

H 8ioiknan éxel Tnv euBUVN yia TNV KATAPTION Kal eUAoYN NapouGiacn TwWV EVONOINKEVWY OIKOVOUIKWY KATAOTAGEWY
oUudwva pe Ta AMXA énwg auTd €xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon, 6nwg Kai yia ekeiveg TIg SIkAiGeg eow-
TEPIKOU eA€yxou nou n dioiknon kaBopilel wg anapaiTNTES, WOTE va kaBioTaTal SuvaTtn N KaTapTIoN TWV EVONOINPEVWY
OIKOVOMIKWYV KaTaoTacswy anadfayuévwy ané ouaiwdeg adanua, nou odeideTal ite o€ andtn eite oe AGBoG.

Katd Tnv KaTtapTion Twv EVONoINPEVWY OIKOVOUIKWY KaTaoTdoewy, N ioiknon eival ungUBuvn yia Tnv aloAdynon TNG
1IkavoTnTag Tou OpiAou va ouvexioel TN pacTNPIOTNTA TOU, YVWAOTOMNOIWVTAG OMou CUVTPEXEl TETOIA NEPINTWON, Ta
B€paTa nou oxeTidovTal e TN ouvexiZOPeVN 5pacTNPIGTNTA Kal TN XpNan TNG AOYIOTIKAG apxAg TNG ouveXxIZOUEVNG Spa-
oTNPIGTNTAG, EKTOC Kal €av n Sloiknan €iTe npoTiBeTal va peuaTonoinael Tov Opifo A va Siakdwel Tn §pacTnpIidTNTA TOU
n &ev éxel AAAN peanioTikA evaAAakTikn enidoyn and To va NpoBei o ‘auTég TIG EVEPYEIEG.

H Enimponn EAgyxou (GpB. 44 N. 4449/2017) éxel Tnv euBUVN enonTeiag TNG 81ad1kaciag XpnPATooIKOVORIKAG avadopac
Tou Opifou.

EuBuUveg eAgykTA yia TOV EAEYX0 TWV EVONOINHEVWY OIKOVOUIKWYV KATACGTACEWV

01 oTOX01 pag gival va anokThooupe eUAoyn Slaodanion yia To katd Ndoo ol EVONoINUEVEG OIKOVOUIKEG KATAOTACEIG, GTO
ouvodo Toug, eival anaffayuéveg anod ouciwdeg addnpa, nou odeideTal ite og andTn €ite oe AGBOG Kal va EKBWOOUE
€kBeon efeykTn, n onoia nepiAapBavel Tn yvwun pag. H ebAoyn Siaoddnion cuvioTtd Siaoddiion uwniou eninédou,
annda &ev eival eyyunon 611 0 éAgyxog nou Sievepyeital cUudwva pe Ta AlE, dnwg autd éxouv evowpatwBei oTnv
EAAnviknA NopoBeaia, Ba evTonidel ndvTa éva ouciwdeg addnpa, 6Tav auto undapxel. LanpaTa duvatal va npokUyouv
ano andTtn f and AdBog kai BewpouvTal ouciwdn éTav, pepovwuéva M aBpoioTikd, Ba ynopouace eUdoya va avauéveral
0TI Ba ennpéadav TIG OIKOVOUIKEG anodAcelg TwWV XpNOTWY, Nou AapBdavovTal ue BAon auTEG TIG EVOMOINKEVES OIKOVO-
MIKEG KATAOTACEIG.

Q¢ kaBnkov Tou enéyxou, aUpdwva pe Ta AMNE énwg autd €xouv evowuatwBei otnv EAANVIkA NopoBeaia, ackoUpe
enayyeAPaTikn Kpion kal diatnpoupe enayyeduaTikd okenTiKIoPo kaB’ éAn Tn Sidpkeia Tou enéyxou. Eniong:

e EvtoniCoupe kar a§iodoyoUpe Toug KIVBUVOUG ouciwdoug opdAPaTog aTIG EVONOINKEVEG OIKOVOUIKEG KATAoTA-
o€Ig, nou odeifeTal €iTe o andTn €ite og AGBog, oxedialovTag Kal dlevepywvTag eAgYKTIKEG S1adlkaaieg nou avTa-
nokpivovTal aToug KIvBUvoug auToUg Kal anokToUEe eAgYKTIKA TEKUAPIO Nou gival enapkn kal kataAdnAa yia va
napéxouv Bdaon yia Tn yvwun pag. O kivbuvog un evroniopou ouciwdoug addanuatog nou odeideTal oe andtn
eival uwnAdTEPOG and auTov nou odeifeTal oe AGBoC, kaBw N andTn PNopei va eunepiéxel cuunaiyvia, nAa-
oToypadia, eokeppéveg napaneiwelg, Weubdeig SiaBeBalwaelg N napakapwn Twv SIKAIBwY e0wWTEPIKOU EAEYXOU.

e KaTavoouUpe TIG 8IKAiSeC e0wTEPIKOU £AEYX0OU NOU OXETICOVTAl E TOV €AEYXO, |UE OKOMO TO OXESIAOUO EAEYKTIKWV
diadikaaoiwv kaTadAANAwWY yia Tig NepIoTAcelg, aind éxi Je okond Tn 81aTUNwWon YVWPNG €Ni TNG anoTeAEouaTIKO-
TNTAag TWV SIKAIBWY E0wTEPIKOU EA€yxou Tou Opifou.

e A&iofloyouUpe Tnv kaTaAANAGTNTA TwWV AOYICTIKWV apxWV Kal eBGSwV nou xpnaiponoinBnkav kai To eUA0Y0 TwvV
AOYIOTIKWYV EKTIUNCEWV Kal TWV OXETIKWY YVWOTOMNOINGEWY Nou €yivav and Tn Sioiknan.
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e AnodaivouaoTe yia Tnv kataAANASTNTa TNG XpNong andé Tn dloiknan TNG AOYIOTIKAG apXng TNG OUVEXICOUEVNG
dpaoTnpidéTnTag Kal Ye Baon Ta eAEYKTIKA TEKUNPIA MOU anoKTNBNKav yia To €av undpxel ouciwdng aBeBaldéTnTa
OXETIKA PE YEYOVATa N OUVBNKEG Nou Pnopei va unodnAwvouv ouciwdn aBeBaldTNTA WG NPOG TNV IKAVOTNTA TOU
Ouifou va ouvexioel Tn 6pacTnpIOTNTA Tou. EAv cupnepavoupe 6T udioTaTal ouciwdng aBeBaidTnTa, €ipacTe
unoxpewpévol oTnv €KBeon eAgYKTA va ENICTACOUE TNV NPOCOXNA OTIG OXETIKEG YVWOTOMNOINCEIG TWV EVONOINE-
VWV OIKOVOUIKWY KATaoTAoEWVY M €AV QUTEG 0 YVWOTOMNOINCEIC Eival avenapkeig va 81adoponoincoupe TN yVWPN
pac. Ta cupnepdouaTa pag Bacidovral og EAEYKTIKA TEKWNPIA MOU AnoKTWVTAl EXPI TNV NEPOUNVia TNG €kBeong
efeyktn. QoTO00, HeANOVTIKA YeyovoTa N CUVBNKEG eVEEXETAI va €xouv w¢g anoTédeopa o ‘OuiAog va nadoel va
AeToupyei wg ouvexiouevn dpacTnpidTNTa.

e AfiofloyoUue Tn cuvonikn napouaiacn, TN SoUN Kal TO NEPIEXOUEVO TWV EVOMOINUEVWVY OIKOVOMIKWY KATAoTA-
OEWV, CUPNEPINaUBAVONEVWY TWV YVWAOTOMNOINCEWY, KABWCE Kal TO KATG NdCo Ol EVONOINKEVES OIKOVOUIKEG Ka-
TaoTACEIG aneikovi{ouv TIG UNokeipeveg ouvannayég kal Ta yeyovoTa pe TpéMno nou eniTuyxdveTal n ebAoyn na-
pouaiaaon.

e AnokToUpe enapkn kal katadnAnna eAeyKTIKA TEKUNPIa avadopikd Pe TNV XPNKATOOIKOVOMIKN NAnpodépnan Twv
OVTOTATWV A TWV ENIXEIPNPATIKWOV SpacTNpIoTATWY evTag Tou Ouidou yia Tnv €kdpacn yVWUNG €Ni Twv €vonol-
NUEVWYV OIKOVOUIKWYV KaTaoTdoewv. EiaoTte unedBuvol yia Tnv kaBodnynan, TNV eniBAgwn Kal TNV EKTEAEDN ToU
enéyxou Tou Opidou. Mapapévoupe anokAgloTIKG uneuBuvol yia TNV EAEYKTIKA Uag yVWPN.

MeTa€U andwv BeudTwy, KolvonoloUue oToug unelBuvoug yia Tn SiakuBépvnaon, To axedlalbpevo eUPOG Kal TO XPOo-
vodidypapua Tou enéyxou, KaBWGE Kal onUavTika EUpAPATa Tou eAéyxou, oupnepIAapBavopévwy OMnoiwy GNPAvTIKWY
enneiyewv oTIg 8ikAiGeg ecwTepIKoU néyxou evToni(oupe KaTa Tn 8idpKela Tou eA€yxou Jag.

EminAéov, 5nAwvoupe npog Toug uneuBuvoug yia Tn SiakuBEépvnon OTI EXOUPE GUPHOPDWBET PE TIG OXETIKEG ANAITACEIG
deovTonoyiag nepi ave€apTnaoiag kal yvwaTonoloUpe NPog auToug 6Aeg TIG 0XETeIg kal aAda B€uaTa nou unopei eUnoya
va BewpnBei 6TI ennpeddouv TNV ave€apTnaia Yag Kal Ta OXETIKA HETPA NPooTaciag, dnou cUVTPEXE! NEPINTWON.

Ané Ta Bépata nou yvwaTonoinBnkav aToug unelBuvoug yia Tn dlakuBépvnan, kaBopifoupe Ta BEuaTa ekeiva nou
nTav e€€xoucag onpaciag yia Tov £AgyX0 TWV EVOMNOINPEVWY OIKOVOUIKWVY KATAOTAOEWY TNG ENEYXOPEVNG XPACEWG Kal
WG €K TOUTOU anoTefoUv Ta onuavTikOTEpa BépaTa eAgyxou.

‘ExBeon eni aAAwv Nopik&v kal KavovioTikwv AnaiTRogwv

1. 'EkBeon Alaxeipiong AloiknTikoU XupBoudiou

AauBdvovTag undwn 6T N Sloiknon €xel TNV euBUVN yia TNV KaTdpTion TNG ‘EkBeang Alaxeipiong Tou AloiKnTIKoU ZUp-
Boudiou kal Tng AnAwaong ETaipikAg AlakuBépvnaong nou nepidauBaveTtal oTnv €kBeon auTnh, KaT' epappoyn Twv diaTta-
€ewv TNG napaypddou 5 Tou apBpou 2 Tou N. 4336/2015 (uépog B), onuEIdvVoupE OTI:

a) >tnv EkBeon Aiaxeipiong Tou AloiknTikoU YupBoudiou nepidauBaveTal SnAwon eTaipikng SiakuBEpvnong, n
onoia napéxel Ta nAnpodoplaka aToixeia nou opidovral ato dpBpo 152 Tou N.4548/2018.

B) Katd Tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU YupBoudiou éxel katapTioBei oUudwva e TIg
10XUOUOEC VOUIKES analTRoEIg Twv apBpwv 153 - 154 kal TG napaypadou 1 (nepintwoeig v’ kai &) Tou ap-
Bpou 152 Tou N.4548/2018 kal To NEPIEXOUEVO QUTAG AVTIOTOIXE! E TIG CUVNUPEVESG EVOMOINUEVES OIKOVO-
MIKEG kaTaoTAoeIg TNG Xprong nou €Ange Tnv 31 AekepBpiou 2020 .

y) Me Bdaon Tn yvwon nou anokTNoape Kata To £Asyx0 Jacg, yia Tnv eTaipsia EAANVIKA MeTpéAaia A.E. kai To ne-
piBannov Tng, dev €xoupe evtonioel oualwdelg avakpiBeleg aTnv ‘EkBeon Alaxeipiong Tou AIOIKNTIKOU ZUW-
Boudiou.

2. XupnAnpwpartikn ‘EkBeon npog Tnv EmiTponn EAéyxou

H yvpn pag eni Twv cuvNPPEVWY EVONOINKEVWY OIKOVOUIKWY KATAOTAOEWV €ival CUVENNG Je TN ZuunAnpwuaTiki ‘Ek-
Beon pag npog Tnv Enirponn EAéyxou Tng EAANvIka MeTpénaia A.E., nou npoBAénetal and To dpBpo 11 Tou kavoviopou
Tng Eupwnaikig ‘Evwonc (EE) apiB. 537/2014.
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3. MNapoxn pn eAEYKTIKWY UNNPECIWV
Aev napeixape otov ‘OuiAo un eAgYKTIKEG UNNPETieC Nou anayopevovTal oUudwva Pe To dpBpo 5 Tou kavoviouoU TNG
Eupwnaikng Evwong (EE) apiB. 537/2014.

01 emITpen6PEVES N €AEYKTIKEG UNNPETIEC Nou €xoupe napdaoxel atov OpiAo, kaTd Tn 8idpkela TNG XpNOewE nou €Ange
Tnv 31 AekepBpiou 2020 yvwaoTonoloUvTal 6TN ZNUEIWON 24 TWV GUVNUPEVWY EVONOINKEVWYV 0IKOVOUIKWY KaTaoTAaoe-
WV.

4. Aiopiopoég EAgykTA

AlopioTiikapue yia npwtn dopd wg OpkwToi EAeykTég AoyioTéG Tou Opifiou pe Tnv and 23 louviou 2017 anddaon TNG
€TNOIAG TAKTIKAG YEVIKNG OUVEAEUONG TWV PETOXWV. EKTOTE 0 810pIoudg pag €xel adlafeinTwg avavewBei yia pia ouvo-
Aikn Nepiodo TEoaapwyv TWV P Baon TIG KaT' €To¢ AapBavopeveg anodAacelg TNG TAKTIKAG YEVIKNG CUVEAEUONG,.

ABnva, 25 OeBpouapiou 2021

H OpkwTdg EAgykTAG AoyIoTAG

XpioTiava Mavayidou
AM Z0EA: 62141

EPNZIT & MNMANTIK (EANAT)
Opkwroi EAeykTég — NoyioTEG ALE.
Xelpappag 8B
15125 Mapoual, EAAGda
AM.X0EA 107
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EY EKOEZH ANEZAPTHTOY OPKQTOY EAEFKTH AOrIZTH

Building a better Npog Toug MeToxoug TNE eTalpeiag EAAnvika Metpénaia AE.

working world
‘ExkBeon EAgyxou eni Twv Oikovopikwv KataoTdoswv

Mvoun

‘Exoupe eAEYEEI TIC OUVNUUEVES OIKOVOUIKEG KaTAOTACEIG TNE eTaipeiag EAANvIka Metpénaia A.E. (n “ETaipeia”), ol onoieg
anoTeAoUvTal ané Tnv kKaTdoTaon oIkoVouIKAG B€ong TG 31ng AekeuBpiou 2020, kal TIG KATAOTACEIG CUVOAIKWY €100-
dnudTwy, yeTaBoniwy 16iwv Kedanaiwv Kal TAPEIAKWY oWV TNG XPACEWCS Nou £ANEE TNV NEPOUNVia auTn, KaBWg Kal
nepiAnWwn onPavTIKWV AOYICTIKWY apXwV Kal HeBOSwV kal Aoinég ene§nynuaTikéG NAnpodopies.

KaTta Tn yvwun Jag, ol GUVNUUEVEG OIKOVOUIKEG KATAOTAoEIG Napouaialouv eUioya, and KaBe oucidn Anown, TNV OIKO-
vouikn Béan Tng eTaipeiag EAANvIkA MeTpénaia A.E. kaTd Tnv 31n AekepBpiou 2020, TN XpNUATOOIKOVOMIKA TNG €Nidoan
Kal TI TAUEIOKEG TNG POEC yIa TN XpNon nou €Ange TNV nuepounvia auth oUudwva pe Ta AieBvn MpdTuna Xpnuatool-
KovopIKng Avadopdg, 6nwg auta éxouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Bdon yvwung

Alevepynoape Tov élgyxd pag oUudwva pe Ta AiBvn Mpdtuna EAéyxou (AME) 6nwe auTa éxouv evowpatwBei aTnv
EAAnvikA NopoBeaia. O1 euBuveg pag, cUpdwva Pe Ta NpdTUna auTtd neplypddovTal nepaTépw oTNV EVOTNTA TNG €K-
Beong pag «EuBUveg eeyKTN yia Tov EAEYX0 TWV OIKOVOUIKWVY KaTaoTaoewvy. EiyaoTte ave€apTtnTol ané Tnv ETaipeia,
kaB’ 6An Tn didpkeia Tou SlopiopoU pag, cUuPdwva pe Tov Kwdika Acovtonoyiag yia Enayyenpatieg EAeykTéS Tou Zup-
Boudiou AieBvav MpoTUnwy Acovtodoyiag EAgykTwyv, 6Nwg autdg €xel evowuaTwBei otnv EAANvikn NopoBeaia, kal
TIC anaiThoelg SeovTonoyiag nou oxeTifovTal Ye Tov €AEYX0 TWV OIKOVOUIKWY KaTaoTaoewv oTnv EAAAGSa kal éxoupe
eknANPWOEl TIG 5E0VTOAOYIKEG JaG UNOoXPEwaelg cUPdwva Pe TIG analThoelg TNG IoxUouoag vouoBeaiag kal Tou npo-
avadepduevou Kwbdika AsovTonoyiag. MaoTteloupe 6T Ta EAEYKTIKA TEKUAPIA NOU €XOUKE anoKTAGCE! €ival ENapkn Kal
katannnAa va napéxouv Baacn yia Tn yvwun Uag.

InuavTikdTepa BEuaTa eA€yxou

Ta onpavTikGTEpa BEuaTa enéyxou eival ekeiva Ta BEpata nou, KaTd TNV enayyeAPaTiKA Pag Kpion, nTav e€éxoucag
onpaciag otov €Agyx6 Pag eni TWV OIKOVOMIKWY KATAoTACEWV TNG eAgyxduevVNg Xproewd. Ta BEuaTa auTd Kal ol OXe-
TI{OlEVOI KivBuVvoI 0UCIBoUG avakpiBelag avTINETWNICTNKAV 0TO NAAioIo ToU ENEYX0U TWV OIKOVOUIKWV KAaTAOTAGEWY
w¢ oUvono, yia Tn 8iau6pdwon TNG YVWHUNG KAag eNi aUTWV Kal 8ev ekhEPOUPE EeXwWPIOTA YVWMUN yia Ta B€uaTa auTd.

Y’ auTé To NAaiolo neplypddoupe akoNoUBwCE Nwg o0 £AgyXOG aG avVTIMETWIOE TO KABe BEua.

‘Exoupe eknAnpwaoel Ta kaBrikovTa nou neplypddovTal oTnv evoTnTa EUBUVEG eAEYKTNA VIa TOV EAEYX0 TWV OIKOVOI-
KWV KaTaoTaoewv» TNG €KBEONC pag, NnepiAapBavouévwy auTwy Nou OXETICovVTal e Ta onPavTIKOTEPa BEPaTa eAyxou.
Q¢ ek ToUTOU, 0 éfeyxdg pag nepiénaBe Tn Sievépyela 81adikaoiwy nou oxedlGoTNKAV WAOTE V' avTanokpivovTal aToug
KIv6Uvoug ouaiwdoug ohdAPaTog TwY OIKOVOMIKWY KaTaoTaoswy. Ta anoTeAéopaTa Twv AEYKTIKWY Pag 51adikaaiwy,
nepifapBavopévwy Twyv 81adikaaciwy nou dievepynBnkav eni Twv KaTWTEPW BePdTwWy, Napéxouv TN BAoN yia TN yVWUN
pag eni TWV GUVNPUEVWY OIKOVOUIKWY KATAOTACGEWV.



222

ETHXIA OIKONOMIKH EKOEZH ETAIPIKHX XPHXHZ 2020

2HMANTIKOTEPA GEMATA EAErX0Y

A&loAdynon anopeiwong Pn kukAodopolvTwy
NEPIOUCIAKWY OTOIXEIWV

Katd tnv 31" AekepBpiou 2020, n ETaipeia éxel avayvw-
pioel evowpaTta ndyia neplouaiakd oToixeia Uywoug €2,8
SloekaToppupiwy, KaBWG kal enevbucoelg oe BuyaTPIKEG,
OUYYEVEIG eTalpeieg kal kolvonpa&ieg Uwoug €11 dioeka-
TOMMUPIWV.

ZUudwva pe Ta AMXA, pia etaipeia anaiteital va a&lonoyei,
TouAAxioTov o€ KABE nuepopnvia 1IcoAoyiouoU, KaTa no-
oov udioTavTal eveei€eIg anopeiwang yia Ta NEPIOUCIAKA
Tng oToixeia. H a§loAdynaon yia To €av udioTavTal evEeieig
rou Jnopei va odnynoouv og anopeiwon evéog nepiouaia-
KoU aToIxeiou anaiTei anpavTiko BaBuo kpiong.

E€wTepikoi napdyovTeg, 6nwg To €ninedo Twv nepiBwpiwy
8iuAiong otn Meadyelo, n oIKoVouIKA §pacTnPIdTNTA NoU
ennpeddel Tn NTNON Kal N 100TIYia eupw/donapiou, enn-
pedlouv TIC SpacTNPIOGTNTEG Kal TN XPNHATOOIKOVOMIKN
B8¢on Tng ETaipeiag kal Ba pnopouoav va €Xouv ONPAVTIKN
enidpaon otnv avakThaoiun aia Twv Pn KukAodopoUvTwy
NEPIOUCIAKWY OTOIXEIWV TNG, cuunepINapBavouévwy Twy
un KukAodopoUVTwY NEPIOUCIAKWY CGTOIXEIWY TOU TopEQ
TNG 81UAIoNG, KaBWG Kal Twv enevbloewv og BuyaTpIkE,
OUYYEVEIG eTaIpEIES Kal Kolvorpagieg.

01 e€eni€eig oe naykdouia KAiuaka nou oxeTiovTal Je TNV
navénpia Covid-19, €ixav onuavTikd avTiKTUNO TNV OIKO-
VOUIKA enidoon Tng ETaipeiag yia Tn xprion nou €Ange Tnv
31n AekepBpiou 2020, kaBwg Ta nepiBwpla S1UAIONG Kal N
¢ATNoN PelBnkayv o I0Topika xapnAa enineda, e anoTé-
deopa va anarreital N enavagioAdynon TNG avakTACIUNG
aiag Twv PN KUKA0dOopoUVTWY NEPIOUCIAKWY GTOIXEIWV.
0 npocdiopiopdg TG avakTolpng agiag evog nepioual-
akoU oToIxeiou N piag povadag Snuioupyiag TaUEIaKWY
powV anaitei onPavTiké BaBud Kpiong Kal EKTINACGEWY ano
Tn Sioiknan.

H exTiunon peAAoVTIKWY TAUEIGKWY POWY, yia akonoug
npoadiopiopoU TNG AVakTNoIuNng afiag, YeTagy annwy,
e€aptdTal and TIg napadoxég TNG S10ikNoNg yia TIG NPoonTI-
KEG TWV TIMWV NeTpenaiou, puaikoU agpiou Kal NAEKTPIKNAG
evépyelag. AlAa Baaoikd aToixeia nou xpnalgonolouvTal yia
TNV EKTIMNON TWV AVakTACIPwY a&lwv gival n yennovTiKn
{ATNON Kal ol avapevopevol Oykol Napaywyng, Ta NepiBuw-
pia 81UAiong, n Io0TIUia eupw/6oAapiou, Ta NPoe§odANTIKA
€NITOKIA Kal 0l kepaAalouxIKEG Kal AEITOUPYIKEG SanAveg.

EninAéov, anaiteital onpavTikdg BaBuég kpiong and Tn &i1-
oiknon, yia Tov Npoadiopioud Tou katanAnAou eninédou
agioAdynong TNG avakTnolung agiag Tou nepiouaiakoU
OTOIXEiOU A TNG Povadag Snpioupyiag TAPEIGKWY POLV.

Aebopévng TNG onpavTiKGTNTAg TNG agiag Twv Pn KUKAo-
hopoUVTWY MEPIOUCIAKWV OTOIXEIWV (EVvowuaTwy ndyiwv
MEPIOUCIAKWY OTOIXEIWY, €NevBUoEwv O BuyaTpPIKEC,
OUYYEVEIC £TaIpeieg Kal Kovonpa&ieg) oTnv katdoTtacn

Evonoinuéveg Oikovouikég Kataotdoeig Ouiflou

MNwg avTIETWNIOTNKE TO CNUAVTIKOTEPO BEUQ
enéyxou aTov £Agyxo pag

H epyaaia uag nepiéAape, ueralu dAdwv,
TIC ak6AouBec biadikaaieg:

e Afiofoynoape TNV ekTignon TNG 8loiknong yia To
Katd néoov undpxouv evoeifelg anoueiwong Twyv
€v AOYW MNEPIOUTIAKWY OToIXEiWwV. MeTall annwy,
OUYKpivauye TNV npayuatonoinBeioa eniboon pe
auTh nou eixe npoUnodoyioBei, e€eTdoape Toug
Adyoug Tuxov anokAicewy kal TNV niBavn enidpa-
oN auTWV o€ PeNAOVTIKEG EMIBOCEIC KAl EKTIUNOA-
ME TNV I0TOPIKN akpiBela Twv npolnoAoyIouwY Kal
TwV NpoBAéwewv Tng Sioiknong.

e T[ia nepiouciakd oToIXeia ylia Ta onoia unnpxav
evoeifeIg anoueiwong kal ouvenwg dievepynBnke
€neyxog anopeiwong, aflodoynoaye, Ue TN OUV-
dpopn e€eidikeupévwv oTeAEXwWV Pag oe Béuara
anoTipynoswv: (i) TIC napadoxég kal peBodoAoyi-
€G Nou xpnalgonoinBnkav and Tn dioiknon yia va
npoadlopioTei N avakTholun afia Twv nepiouaia-
Kwv oToIxeiwv kal (ii) To eninedo oTo onoio Npoadi-
opioTnke n avakTholun aia (NepIouciakd OToIXEID
A Jovada dnpIoupyiag TAPEIGKWVY pOGV).

e [ia TIC NEPINTWOEI Nou BlevepynBnke and Tnv
Etaipeia, éAgyxog anopeiwong, xpnolgonoincaue
oToIxeia and €€WTEPIKEG MNYEG MPOKEIUEVOU va
agloAoynooupe TIG BaoikéG NaPadoxEG Kal EKTIUN-
O€IG Mou xpnalyonoinBnkav and Tn Sioiknon yia
TNV eKTiNON Twv nNpoBAenduevwy PeNAOVTIKWY
TAUEIOKWY POWV, Ol GNPAVTIKOTEPEG €K TWV OMoi-
wv gival n ZaTnon (oe Toniko kai SieBVEC eninedo),
Ta nePIBwpia SivAiong, N I0oTIUia €upw)/donapi-
ouU Kal Ta NpoefodANTIKA €MITOKIA. ZUYKPIVAUE TIG
napadoxég nou xpnaigonolei n dloiknon pe kata
nepinTwon 8laBéoiua EWTEPIKG XpNUATOOIKOVO-
MIKG OToIXEia kal npaypaTtonoincape availoelg
euaioBnaiag yia niBavég eUAoyeg annay£g oTIg Nio
ONUAVTIKEG NAPAdOXEC.

e Emndéov, a§iodoynoaue TNV €NApKEId TWV YVW-
oTonoINoEwVY TNG ETaipeiag oTIG 0IKOVOUIKEG KaTa-
OTAOEIG 0€ OXEON JE Ta aVWTEPW BEpaTa.

EY

Building a better
working world
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OIKOVOMIKNG B€ong, Tou BaBuoU UMOKEIYEVIKOTNTAG OTIG
napadoxég oTIC onoieg BacileTal o €éAgyxog anopeiwong,
TWV ONUAVTIKWV KPIoEWV Kal EKTINACEWY Nou anairouvTal
an6 Tn dloiknon, oe ouvbuacoud e To aBERAIO OIKOVOUIKO
nepiBannov kai T evdoyeveig aBepaidTnTeg, BewpoUpue
Tnv agloAdynon anopeiwong Twv PN KuknogopoUuvTwy
NEPIOUCIAKWY OTOIXEIWV WG €va €K TWV CNPAVTIKOTEPWY
BepdTtwy enéyxou.

01 yvwoTonoinoelg TnG ETaipeiag oxeTika pe Tn AoyioTi-
KN TNG NoAITIKN, KaBWGE Kal TIG KPIOEIG Kal EKTIUNCEIG NMou
XpnaigonoinBnkav katd Tnv a§loAdynon anougiwong Twv
pN KukAohopoUVTwY MEPIOUTIAKWY OTOoIXEiwY, nepiAau-
BavovTal oTi¢ onpeiwaoelg 2.10, 4, 6 kal 9 TWV OIKOVOUIKWV
KaTaoTACEWV.

ABéBaieg poponoyikég BEaelg

‘Onwg avadépeTal oTn onpeiwon 33 TWV OIKOVOUIKWY
kaTaoTacewv TNG 31ng AekepBpiou 2020, n ETaipeia éxel
OPIOUEVEG EKKPENODBIKIEG og €€EAIEN NoU adopoUV KUPIwG
(aAAa dx1 wovo) oe dhoponoyikoUg enéyxoug anod TIg eAAN-
VIKEG hoponoyikég apxég. EmnAéov, o popooyikEG apxég
Slatnpouv To Sikaiwpa yia pendovTikoug dhopoAoyikoug
enéyxoug AauBavovTag undwn Kai TIG NpoBeoyieg napa-
ypadnig. H AoyIoTIKA avTIMETWNION QUTWV Twv aBéRalwv
dopofoyikwyv Béoewv anaitei onpavTikd BaBud Kpiong
and Tn dioiknon Kupiwg yia va a€lodoynBei edv €ival nio
niBavA n anodoxn and T popoAoyIKEG apxéG Uiag aBé-
Baing doponoyikAg BEong and Tnv andppiwn TNG Kal Nwg
Ba avTikatonTpileTal n enidpacn TNG aBeBaldTNTAg AuTAG
KaTG Tov NPoadIopIoUSd TWV OXETIKWV HoPoAoyIKWY KEP-
8wV (Cnuicv), TG doponoyikng BAoNE, Twv HETaDEPOUE-
vV $hopoAoyIKWY NIV A NIOTWOEWV.

Noyw Tou oUvBeTou Kal peTaBanidpevou doponoyikol
nepiBAANovVTOg Kal Tou Xpdvou Nou anaiteital yia Tnv Te-
Aikn ékBaon oe nNepINTWoeIg nou N ETaipeia kaTadelyel
SIKaoTIKWG, anaiTeital onuavTikeg BaBuog kpiong and Tn
8ioiknon yia Tnv a€loAdynon Twv aBéRaiwv hopoAoyIKWOV
Béoewv, wg ek TouTou aflofoynoape TIG aBEBaleg dopo-
AoyIkég BEDEIC WG €va €K TWV GNPAVTIKOTEPWY BeUATWY
enéyxou.

01 yvwaoTonoinoelg TN ETaipeiag yia Tig aBéBRaieg popono-
VIKEG B€aeig nepidapBavovTal oTIG onpelnoelg 29 kal 33
TWV OIKOVOMIKWVY KATAOTACEWY, EVK Ol GNUEIWCEIG 2.19 Kal
4 avadépovTal oI AoYIOTIKEG NOAITIKEG, ONUAVTIKEG KPi-
O€IG Kal eKTIUNCEIG TNG ETaipeiac.
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MNwg avTIJETWNIOTNKE TO ONPAVTIKOTEPO BEUa
enéyxou aTov €Agyx0 pag

01 eAeykTIKEG S1abIkaoieg nou Sievepynaape, uerasu
dAAwv, éxouv w¢ €§NG:

Me Tn cuvEpopun eCEIBIKEUPEVWY OTEAEXWY UAG O€
doponoyikd BéuaTa enikaiponolncaye TNV agloAo-
yNoN Nou €ixape KAvel o€ nNponyoUUEVEG XPNOEIG
eni avoIxTwv opoAoyIKwy EAEYXWV Kal OXETIKWY
VOUIKWV UNoBEagwv.

Me Tnv ouvbpopn eEEIBIKEUPEVWVY OTEAEXWV UAG
oe doponoyikd kal vopika B€pata, alofoynoape
TIG aBéBaieg poponoyikég BEaeig TG ETaipeiag kal
eniokonnaoape Ta dpunia enéyxou nou e€€8waav ol
oponoyIKEG apxEG 0€ OUVEXEIQ TWV POPOAOYIKWY
enéyxwv ol onoiol oAokANpwBnkav To 2020, kaTa-
vowvTag Tn Béon Tng ETaipeiag kar Tnv Baon Tng
npooduyng TNG.

A€lofoynoape TIG EKTIMACEIG TNG SloikNoNg yia TIg
€V AGYW EKKPEEIG hopoAoyIKES Kal OXETIKEG VOUI-
K€G unoBéaeig, AauBavovTag unown yvwuaTeUoEIg
Biknydpwv (E€wTePIKV) Nou eixe AGREI n Sioiknon
OMouU To EKPIVE aNapaiTnTo.

EminAéov, a§loAoynoaue TNV €Ndpkela Twv yvw-
gTonoincewv TN ETalpeiag oTIG 0IKOVOUIKEG KaTa-
OTACEIG 0€ OXEON WE Ta avWTEPW BEUaTa

EY

Building a better
working world
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Addeg nAnpodopieg

H 8loiknon €ival ungyBuvn yia Tig aAneg nAnpodopieg. O anneg nAnpodopieg nepidapBavovTal aTnv ‘EkBeon Alaxeipi-
ong Tou AloiknTiIKoU XupBoudiou, yia Tnv onoia yiveTal oxeTikn avacdopad otnv « EkBean eni dAdwv Nopikwv kal Kavovi-
OTIKQV Anaimnoewv», oTig AnAwWaoeIg Twv MeAwv Tou AloiknTikoU ZupBoudiou kal o€ onoieabnnoTe anleg nAnpodopieg
ol onoieg €ite anaitoUvTal ano €18IKEG 1aTAEEIG Tou vOpoU €iTe n ETalpeia evowpaTwaoe NpoalpeTIKG oTnv npoBAeno-
pevn ano To N. 3556/2007 Etrcia Oikovopuikn ‘EkBeon, aAnd dev nepifauBavouy TIG 0IKOVOUIKEG KATAOTACEIG Kal TNV
€kBean enéyxou eni aUTWV.

H yvoun pag eni Twv 0IKoVoUIKWV KaTaoTaoewyv dev kaAunTel TiIg aAneg nAnpodopieg kal 6ev eEKhPAToUKE PE TN YVWUN
auTn onolaadnnoTe Popdng cuunépacpa Siachdniong eni auTwv.

Ye oxéan e Tov €Agyx0 Pag eNi TwV 0IKOVOUIKWY KaTaoTdogewy, n euBUvN Pag eival va avayvwaooupe Ti aAdeg nAnpo-
dopieg kal, ue Tov TPONOo auTe, va e€eTdooupe edv ol ANneg NAnpodopieg eival oUCIWEWES ACUVENEIG E TIG OIKOVOUIKES
KaTaoTAcEIG N TIG YVWOEIG NOU anoKTNoape Kata Tov éAgyxo N anig daiveTal va eival ouciwdwg eadanuéveg. Edy,
ue Baon TIC epyacieg nou éxoupe ekTeNEoel, KATAANEOUUE OTO cuunépacpa 6Tl UNdpxel oucideg odpanua oe auTég
TIG AAAeg nAnpodopieg, ipacTe unoxpewuévol va avadEéPoule To yeyovoeg auTd. Asv €xoupe TinoTa va avadépoupe
OXETIKA e To BEua auTo.

EuBUveg Tng S10iknong Kal Twv ungeuBUvwyv yia Tn S1aKUBEPVNGN €Ni TWV OIKOVOMIKWV
KaTaoTaogewv

H &ioiknon éxel Tnv euBUvN yia TNV KaTApTIoN Kal eUAoyn Napouciaon TwV OIKOVOMIKWY KaTaoTaoswy cUudwva Je Ta
AMXA 6nwg auta éxouv uloBetnBei and Tnv Eupwnaikn ‘Evwon, 6nwg Kai yia ekeiveg TIG SIKAIBEG eowTEPIKOU €NEy-
xou nou n 8ioiknan kaBopilel wg anapaiTnTeG, WOTe va kaBioTatal SuvaTtn N KaTAPTIoN TWV OIKOVOUIKWY KATAOTACEWY
anaidaypévwy and ouciwdeg adanua, nou odeineTal iTe oe andatn €ite oe AGBoG.

Katd Tnv KaTdpTion TwV 0IKOVOMIKWY KaTaoTAGEWV, N 8loiknon gival uneuBuvn yia Tnv a§ioAdynan TNG IKAvATNTAg TNG
ETaipeiag va ouvexioel Tn §pacTnpI6GTNTA TNG, YVWOTONOIVTAG ONOU CUVTPEXEI TETOIA NEPINTWaON, Ta BEUaTta Nou oxe-
TiCovTal ye TN ouvexi¢duevn dpacTNpIOTNTA Kal TN XPACN TNG AOYIOTIKAG apxng TNG cuvexi{ouevng SpaacTnpIdTNTA,
€KTOG Kal €@v n Bloiknaon €iTe npoTiBeTal va peuaTonoinael Tnv ETaipeia i va Siakdwel Tn §pacTnpidTNTA TNG 1 eV €xel
annn peanioTikn evanAakTIkA emiAoyn anod To va npoBei 0 'auTEG TIG EVEPYEIEG.

H Enimponn EAéyxou (GpB. 44 N. 4449/2017) Tng ETaipeiac éxel Tnv euBUvN enonTeiag TNG 51adikaaiag XpNUaTooIKoVo-
MIKNG avadopdg Tng ETaipeiag.

EuBUveg eAgyKTA yIa TOV £AEYXO0 TWV OIKOVOMIKWV KATAOTAGEWV

01 aTdxol uag gival va anoktnooue eUAoyn Siachanion yia To KaTa NG00 01 0IKOVOUIKEG KATAOTACEIG, 0TO oUvono ToUg,
eival ananfayuéveg anod ouoiwdeg oddnua, nou odeideTal eite oe andTn eite o AGBOG Kal va ekbwaoouue €kBean ene-
YKTA, N onoia nepidapBavel Tn yvwpun pag. H ebAoyn 8iaoddnion ouvioTtd lacddnion uwniou eninédou, annd dev eival
€yyunan 0TI 0 éfeyxog nou Sievepyeital cUudwva pe Ta AME, 6nwg auTa éxouv evowpatwBei aTnv EAANVIKA NopoBe-
oia, Ba evtoniZel navta éva ouciwdeg adanua, 6Tav auTtd undpxel. 2pdauaTa dUvatal va npokUWouv and andTn A ané
AdBog kal BewpouvTal ouciwdn dTay, yepovwuéva n aBpolaTikd, Ba pnopouce eUAoya va avauéveral 6T Ba ennpéalav
TIG OIKOVOUIKEG anodAacelg Twv XpNaTWY, Nou AapBavovTal Ye Bacn auTEG TIG OIKOVOUIKEG KATAOTACEIG.

Q¢ kaBnkov Tou eAéyxou, alpdwva pe Ta AME énwg auTtd éxouv evowuaTtwBei otnv EAANVIKA NopoBeaia, ackoUpe
enayyeAPaTiKn Kpion kal diatnpoupe enayyeAuaTikd okenTiKIoUO kaB’ éAn Tn Sidpkeia Tou enéyxou. Eniong:

e EvToniCoupe kai agloAoyoUue Toug KIvBUVOUG ouaitddoug odaAUaTog OTIG OIKOVOUIKEG KATAoTAOEIG, Nou odei-
AeTal eite oe andTn €ite o AGBog, oxedialovTag Kal ievepywvTag eNeyKTIKEG Bladikaoieg mou avtanokpivovTal
0TOUG KIVEUVOUG auToUg Kal anokToUpE €AEYKTIKA TEKUNPIA NMou €ival enapkn kal kataninAa yia va napéxouv
Bdon yia Tn yvoun pag. O kiveuvog pn evroniopoU ouciwdoug addnpaTtog nou odeideTal oe andTtn ival uywn-
AdTepog and autov nou odeifeTal oe AABog, kaBwg N andTn unopei va eunepiéxel cupnaiyvia, nAacToypadia,
€0KeUPEVEG Napaneiwelg, Weudeig SiaBeBalwaelg n napakapwn Twv dIKAIBwY e0wTEPIKOU EAEYXOU.

e KaTavooUpe TIg 8IKAideg e0wTEPIKOU £AEYX0OU NOU OXETICOVTAl e TOV €AEYXO, |IE OKOMO TO OXESIAOHO EAEYKTIKWV

dladikaoiwv kaTdAANAwWY yia TIg neploTacelg, annd éxi Je okond Tn 81aTiNwWon YVWPNG €Ni TNG anoTeA€opaTIKO-
TnTag Twv dIkAiIGwv ecwTepIKOU eAéyxou Tng ETaipeiag.

e AfiofoyoUpue Tnv KaTanANAGTNTA TWV AOYIOTIKWY apXwV Kal heBOSwVY Nou xpnaolonoinBnkav kai To eUAoyo Twv
AOYIOTIKWV EKTIMNCEWV KAl TWV OXETIKWY YVWOTOMNOINCEWY Nou €yivav and Tn ioiknon.

e AnodaivépacTe yia Tnv kKataddnAdTNTa TNG Xpnaong and Tn &ioiknan TNG AOYIOTIKAG apXng TNG cuvexI{OPeEVNG
dpaoTnpiéTnTag Kal Ye Baon Ta eAEYKTIKA TEKUNPIA NOU anokTnenkav yia To €av undpxel ouciwdng aBeBaidTnTa
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OXETIKA PE YEYOVOTa N CUVBNKEG Nou pnopei va unodniwvouv ouaiddn aBeBaidTNTa wg NPog TNV IKAVOTNTA TNG
ETaipeiag va ouvexioel Tn 8pacTnpidTNTa TNG. EAv oupnepdvoupe 611 udioTaTal oucidng aBeBaldTNTa, EipacTe
UNoXpewWEVol TNV €KBEON €AYKTA va ENICTACOUE TNV NPOCOXN OTIG OXETIKEG YVWOTOMOINGEIG TWV OIKOVOUI-
KWV KaTaoTaoewv f €4v auTéG 0l YWWOTOMNOINGEIG Eival avenapkei va diadoponoingoupe Tn yvwun pag. Ta ou-
MnepaouaTa pag Baaidovral og eNEYKTIKA TEKWNPIA NMOU ANOKTWVTAI JEXPI TNV NEPOPNVia TNG €KBeang eAgyKTA.
QoT600, ueAAoVTIKA yeyovoTa M CUVBAKEG evBEXETaI va £xouV WG anoTéAeopa n ETaipeia va nadoel va Asiroupyei
WG ouvexifopevn 6pacTNPIOTNTA.

e AgiofoyoUue TN cuvonikn napouaiacn, T SOUN Kal TO NEPIEXOUEVO TWV OIKOVOUIKWY KATACTATEWY, CUMNEPIAa-
Bavopévwy TwV yVwoTonoiNgewy, KaBwG Kal To KaTd NOO0 Ol 0IKOVOUIKEG KATAoTACEIG aneikovi{ouv TIG UMNOKEi-
peveg ouvannayég kal Ta yeyovaTa e TpoMno nou enTuyxaveTal n eUAoyn napouaciaon.

MeTa€U andwv BeudTwy, KolvonoloUue oToug unelBuvoug yia Tn SiakuBépvnaon, To oxedlalbpevo eUPOG Kal TO XPOo-
vobdidypapua Tou eNéyxou, KaBWG Kal onUavTiKa EUpAPATa Tou €Aéyxou, oupnepiAapBavopévwy OMnoiwy GNPAvTIKWY
enneiyewv oTig 8ikAiGeg ecwTepIKoU néyxou evToni(oupe kaTa Tn 8idpkela Tou eA€yxou Pag.

EminAéov, 5nAwvoupe npog Toug uneuBuvoug yia Tn SiakuBEépvnon OTI EXOUPE GUPUOPDWBET PE TIG OXETIKEG ANAITACEIG
deovTonoyiag nepi ave€apTnaiag kal yvwaoTonoloUPE Npog auToug 6AeG TiG ox€oelg kal dAda B€paTa nou pnopei elAoya
va BewpnBei 6TI ennpeddouv TNV ave€apTNaia Yag Kal Ta OXETIKA HETPA NPOCTaciag, dnou cUVTPEXEI NEPINTWON.

An6 Ta Béuata nou yvwaoTonoinBnkav aToug uneUBuvoug yia Tn iakuBépvnan, kaBopifoupe Ta BEuaTa exeiva nou
nTav e€éxoucag onuaciag yia Tov €AEYX0 TWV OIKOVOUIKWY KATAoTACEWVY TNG EAEYXOUEVNG XPNOEWG Kal WG €K TOUTOU
anoTeAoUv Ta onuavTikéTePa BEPaTa enéyxou.

‘ExBeon eni aAAwv Nopikwv kai KavovioTikwv AnaiTRogwv

1. EkBeon Alaxeipiong AloiknTikoU XupBoudiou

AauBdvovTag undéwn 6T N Sloiknon €xel TNV euBUVN yia TNV KaTdpTion TNG ‘EkBeang Alaxeipiong Tou AloIKNTIKOU ZUp-
Boudiou kal Tng AnAwaong ETaipikng AlakuBépvnaong nou nepiAapBaveTal oTnv €kBeon auTn, Kat' edbappoyn Twv diaTa-
€ewv TNG napaypddou 5 Tou apBpou 2 Tou N. 4336/2015 (uépog B), onueIvoupe OTI:

a) >tnv EkBeon Aiaxeipiong Tou AloiknTikoU YupBoudiou nepidauBaveTal SnAwon eTaipiking SiakuBEpvnong, N
onoia napéxel Ta nAnpodoplaka aToixeia nou opidovral ato dpBpo 152 Tou N.4548/2018.

B) Katd Tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU YupBoudiou éxel katapTioBei oUudwva e TIg
10XUOUOEG VOWIKEG anaItAoElC Twv dpBpwv 150 kal 151 kai Tng napaypdadou 1 (NepINT®oeIg ' Kal §') Tou
apBpou 152 Tou N. 4548/2018 kal To NEPIEXOPEVO QUTAG AVTIOTOIXEI JE TIG CUVNUUEVES OIKOVOUIKEG KaTa-
0TAoEIG TNG Xpnong nou €Ange Tnv 31 AekeuBpiou 2020.

y) Me Bdon Tn yv@on nou anokTAoaue Katd To €Asyxo yag, yia Tnv eTaipeia EAAnvikG Metpénaia AE. kal To
nepiBannov Tng, Sev éxoupe evtonioel ouaiwdelg avakpiBeleg otnv ‘EkBeon Aiaxeipiong Tou AloiKNTIKOU TNG
JupBoudiou.

2.  XupnAnpwpartikn ‘EkBeon npog Tnv EmiTponn EAéyxou

H yvoun pag eni Twv oUVNPPEVWYV OIKOVOUIKWY KATAoTACEWY ival UVENNG YE TN ZUpnANpwaTIKA ‘EkBeon pag npog
tnv Emirponn EAéyxou Tng ETaipeiac, nou npoBAénetal and To apBpo 11 Tou kavoviopou Tng Eupwnaikng Evwong (EE)
apiB. 537/2014.

3. MNapoxnA pn eAEYKTIKWV UNNPECIOV

Aev napeixape otnv ETaipeia pn eAgyKTIKEG UNNPETieg Nou anayopeUovTal cUudwva e To dpBpo 5 Tou kavoviopoU TNG
Eupwnaikng Evwonc (EE) apiB. 537/2014.

O1 emITpendpeveg PN eAEYKTIKEG UNNPETIEG Nou éxoupe napdoxel oTnv ETaipeia, katd Tn 8iGpkeia TNG XPACEWG Nou £€An-
€e Tnv 31 AekepBpiou 2020 yvwaoTonolioUvTal 6TN ZNUEIWON 24 TWV CUVNUUEVWV OIKOVOUIKWY KaTAOTACEWV.

4. Aiopiop6g EAeykTh

AlopioTikape yia npwTn dhopd wg OpkwToi EAgykTég AoyioTég Tng ETaipeiag ye Tnv and 23 louviou 2017 anddaon
TNG ETACIAG TAKTIKNG YEVIKNG CUVEAEUONG TwV PETOXWV. ‘EKTOTE 0 Sloploudg pag éxel adlaneinTwg avavewBei yia pia
ouvoAikn NePiodo TEooapwy TWV Pe Baon TG kaT' £€Tog AauBavoueveg anoddoeig TNG TAKTIKAG YEVIKNG CUVEAEUONG.

ABnva, 25 MeBpouapiou 2021 EPNZT & MANTK (EAAAY)
H OpkwT6c EAEYKTAC AOYIOTAC OpkwToi EﬁEVK’TEC - NoyioTéG ALE.
Xelpuappag 8B

XpioTiava NavayiSou . ,
AM SOEA: 62141 15125 Mapouai, EAndda

AM.Z0EA107
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5. MpoaBeTeg nAnpodopieg kal aToixeia anddaong
7/448/11.10.07 AX Enitponng Kedadaiayopdg

5.1 MNAnpodopieg Tou GpBpou 10 Tou N 3401/2005

YUudwva pe Tnv anddaon 7/448/11.01.2007 apBpo 1Tou AloiknTikoU ZupBoudiou Tng Enimponng Kedanaiayopdg kai Tn
diaragn Tou apBpou 10 Tou N3401/2005 n ETaipeia evnuepwVEl TO ENEVBUTIKO KOIVO yia TIG ak6AoUBES avakoIVWOEIS, Ol
onoieg e€e86BNoav Npog TIG apuoSIEG ENONTIKEG ApXEG Tou XpnuaTioTnpiou ABnvwy kal Tng Enimponng KecdaAalayopdg,
oUudwva Pe Tnv Keipevn vopoBeaia kaTd Tn Sidpkela Tng xpriong 2020.

To NAAPEG KeilJEVO TWV aVakoIvWOoEWVY auTwV BpiokeTal aTov IoéTonog TnG ETaipeiag otnv nAgkTpovikn SielBuvan
www.helpe.gr.

A) OIKONOMIKEX KATAITAZEIX

27.02.20 Etroieg Oikovopikég KataoTdoeig EAMNE. AE & OMIAQY xpriong 2019
13.05.20 Evbiapeoeg Oikovouikég KataoTtaoeig EANE. AE & OMIAQY A’ Tpiunvou 2020
27.08.20 Ev6iapeoeg Oikovopikég KataoTtdoeig EANME. AE & OMIAQY

A’ e€apnivou / B’ Tpiprvou 2020
05.11.20 Ev6iaueoeg Oikovopikég KataoTtdoeig EANE. AE & OMIAQY

evveaunvou / [ Tpipnivou 2020

B) AEATIATYIMOY EMNI TON OIKONOMIKQON KATAZTAZEQN

27.02.20 AedTio TUNOU yIa Ta ETACIA OIKOVOUIKG anoTeAéapaTa xpnoswg 2019
13.05.20 AedTio TUNOU yia Ta oIkovouIikd anoTenéapaTa Tou A’ TpIunvou xpnoewg 2020
27.08.20 AeATio TUNOU yia Ta 0IKoVoWIKG anoTeAéopaTta Tou A’ e€aunvou/

B’ Tpipnvou xpnoewg 2020

05.11.20 AeATio TUNOU yia Ta OIKOVOWIKG anoTeA€oaTa Tou Evveaunvou/
" TpigAvou xproewg 2020

I TENIKEZ ZYNEAEYZEIX / ANIODAZEIZ FENIKON XYNEAEYZEQN / MEPIZIMATA

30.01.20 Mpo6okAnon Twv YeTdxwv o€ ‘EkTakTn Mevikn Zuvéneuon oTig 20.02.2020

20.02.20 Anodaon EkTakTng Mevikng Zuvéneuong Tng 20.02.2020

26.02.20 EnioTpodni napakpatnBévTog dhdpou npouepiopaTog xprnong 2018

03.06.20 Mpo6okAnon Twv YeTdxwv oTnv TakTIKA Mevikn Tuvéleuon oTig 24.06.2020

09.06.20 MpooKANON TwV PETOXWY oTNV TakTIKA Mevikn uvénsuon oTig 24.06.2020 (opBnh enavannyn)
24.06.20 Avakoivwaon yia Tnv kataBonn MepiopaTog 2019

25.06.20 Anoddoeig ETAoiag TakTIKAG Mevikng Zuvéneuong TnG 24.06.2020

A) METABOAEXZ ANQTATQN XZTEAEXQN - EPTAZIAKA
25.02.20 AdAayn AleuBuvovTog ZupBounou Tng EAME UPSTREAM

23.04.20 Néog levikdg AieuBuvTig AvBpwnivou Auvapikou & AloiknTiKwy Ynnpealwv Opidou

03.08.20 Opiou6g TpiTou pédoug Emmponng EAéyxou
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E) TNQXITOMOIHZEIXZ XYNAAAATQN YMOXPEQN NPOIOQMNON
27.01.20-0710.20  Avakoivwoelg PuBuifopevng MAanpodopiag N.3556/2007

https:/www.helpe.gr/investor-relations/corporate-governance/regulated-information/tradeacknowledgements/

Z) AIA®OPA

24.01.20 Mvnpoévio pe TAIMEA avadopika pe Tn Siadikacia nwAnong Twv JEToXWV Tou oTn AEMA Eunopiag
AE.

17.02.20 Avakoivwaon e§ayopdg €pyou AMNE 204 MW

27.02.20 Oikovopikd Huepondyio 2020

13.05.20 Oikovopikd Hueponodyio 2020 - Tpononoinon

02.06.20 E€€AIEn BiaywvioTikAg Siabikaaiag nwAnong Tng AEMA YNMOAOMQON AE.

06.10.20 Avakoivwaon yia Tnv oAdokAnpwon e€ayopdg épyou AMNE 204MW otnv Koldvn kal xpnpaTto80Tnon
uéow véag odonoylakng €K6oong

15.12.20 ZuunAnpwpaTikn nAnpoddpnon Npog To enevBUTIKO KoIvO avadopika e Ta OIKOVOUIKA JeyEBN

I tpipnvou 2020 (eminTwoeig COVID-19)
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5.2 YuvonTikd Oikovopika aToixeia — Angogieuon oTov TUNO

EAAHNIKATIETPEAAIAA.E.
I.E.MH 000296601000 (AP.M.A.E 2443/06/B/86/23)

XTOIXEIA KAI IAHPOMOPIEX XPHZHZ AMO 1IANOYAPIOY 2020 EQX 31 AEKEMBPIOY 2020
(AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APGPO 135 A ENIXEIPHEZEIZ MOY YNTAZZOYN ETHZIEZ OIKONOMIKES KATASTAZEIZ KATA TA AAN)

Ta napakdTw oToixeia kal nAnpodopieg, Nou NPoKUNTOUV and TIG OIKOVOUIKEG KATAOTACEIG GTOXEUOUV O€ [ia YEVIKA EVNUEPWON YIa TNV
0IKOVOUIKNA KaTdaTaon kal Ta anoteAéopata Tou Opidou EAAHNIKA METPEAAIA kal Tng unTpIKng ETaipeiag. ZuvioToUuEe ENoPEVWG oToV
avayvoaoTn, Npiv NpoBei oe onoiadnnoTe €idoug enevbuTikn emidoyn A dAAN cuvaniayn e Tov ekd6TN, va avatpéfel otnv SielBuvaon
81a8IkTUOU TNG €TaIpeiag, Grnou avapTwvTal 0l 0IKOVOMIKEG KaTAOTACEIG KaBWCE Kal N €KBean eAEYX0U TOU 0PKWTOU €AEYKTA AOYIOTN.

2TOIXEIA 2YNOEZH AIOIKHTIKOY XYMBOYAIQY:
EMNIXEIPHZHZ INANNHZ MAMAGANAZIOY ANAPEAS ZIAMIZIHE FEQPTIOX AAEZOMOYAOX
) Mpbedpog AL AieuBUvwv XUpBounog Ménog
AigBuvon ‘Edpag - -
: OEOAQPOI-AXIAAEAT BAPAAY  MIXAHA KEQAAOTIANNHE ~ AAESANAPOX METAZAY
ETaipeiag: MéRog MéRog Ménog
IOPAANHE AIBAZHX AOYKAZ MAMAZOIAOY ANKIBIAAHZ-KQNET. WAPPAX
XEIMAPPAX 8A Méfog Méfog MéRog
15125 MAPOYZI OEOAQPOY NMANTAAAKHE SMYPIAQN MANTEAIAS FEQPrIOX MANAKONETANTINOY
Ménog Ménog Méfog
KQNZT. MAMATIANNOMOYAOX
Ménog
AigedBuvon SiadikTuou: http://www.helpe.gr

Huepopnvia éykpiong and 1o AioiknTikd ZupBoudio Twv ETNCIWV

OIKOVOMIKWV KaTAOTACEWV: 25 MEBPOYAPIOY 2021

OpKWwTOG AEYKTAC AOYIOTAG: XpioTiava Mavayidou, (AM XOEA 62141)
EAeykTIKN €TaIpEia: EPNZT & MNANTK (EAAAT) AE., AM ZOEA 107
TUnog ékBeong eAéyxou: ME ZYM®OQONH I'NQMH

2TOIXEIA KATAXTAZHZ OIKONOMIKHZ OEZHX
ENOMOIHMENA OMIAOY

(noad oe x1AIGEeC €) MHTPIKHX ETAIPEIAX

31/12/20 31/12/19 31/12/20 31/12/19

ENEPIHTIKO

EvowpaTa ndyia nepiouciakd oToIxeia 3.379.813 3.297.668 2.766.635 2.693.794
AlkaiuaTa XxpRong nayiwv 235.541 242934 32157 32.084
Auna neplouciakd oToixeia 105.841 104.426 8.094 8.704
Noind pn kuklodopoUvTa NePIoUcIakda aToIXeia 560.379 499.543 1107.522 1.067.227
AnoBépata 694.410 1.012.802 599.613 899.760
MeAdTeg kal AoINEG anaITAOEIG 544795 748153 489.979 791.257
@D 06pog €1006MPATOC EIGNPAKTEDG 37.699 91.391 33.830 87.616
Meplouaiaka oToixeia 61aB€aiua npog nwAnaon 2.466 2.520 -
Mapdywya XxpNUaTooIKOVOWIKA GToIXE(D 9.945 3.474 9.945 3.474
Tapelaka diaBéaoipa kal Tapeiaka Icoduvapa 1.202.900 1.088.198 992.748 888.564
EnevbUoelg o€ cUPPETOXIKOUG TITAOUG 959 1.356 587 965
ZYNOAO ENEPTHTIKOY 6.774.748 7.092.465 6.041.110 6.473.445
MNAGHTIKO

MeToxiké Kedanaio 666.285 666.285 666.285 666.285
MeToxik6 Keddnalo - Ynép To dpTio 353.796 353.796 353.796 353.796
Noina oToixeia 18iwv kedadaiwv 766.416 1.241.944 800.051 1.218.754

‘1810 kepaAala anodi15OPEVA GTOUG JETOXOUG

TG UNTPIKAC 1.786.497 2.262.025 1.820.132 2.238.835

Mn €A€YXOUOEG CUUPETOXEG 62.340 64.548 - -
Z0vodo 18iwv kedanaiwv 1.848.837 2.326.573 1.820.132 2.238.835
‘EvToka 6davela 2131.371 1.610.094 2.064.808 1.607.838
Ynoxpewaoelg hioBoewv 201136 199.894 30.563 31183

MpoBAéweig / Aoinég pakponpoBeapeg

UNOXPEWOTEIC 294.438 447.894 197.527 365.556
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Moad o x1AIG6e¢ Eupw) ekTOG €Av avagépeTal iaopeTikd

XTOIXEIA KATAXTAZHZ OIKONOMIKHZ OEZHX

(noad oe x1AIG6eC €) ENOIMNOIHMENA OMIAQY MHTPIKHZ ETAIPEIAX
31/12/20 31/12/19 31/12/20 31/12/19
Bpaxunpo6Beopa €vtoka ddveia 744561 1.022.270 494,675 875.576
Noinég BpaxunpdBEeTEG UNOXPEWTEIG 1.554.405 1.485.740 1.433.405 1.354.457
Y0voAo UNOXPEWOEWV 4.925.911 4.765.892 4.220.978 4.234.610
R 6774748 7092465  6.04110  6.473.445

YMNOXPEQZEQON

2TOIXEIA KATAZTAZHZ YNOAIKQN EZOAQN MEPIOAQY

(noad oe xiAIG6eG €)

ENOMOIHMENA OMIAQY MHTPIKHZ ETAIPEIAX
01/01-31/12/20 01/01-31/12/19 01/01-31/12/20 01/01-31/12/19

‘Ecoba ané cupBaoceig ye neAdTeg 5.781.791 8.856.965 5.114.813 8.023.563
MikTa képSn (35.982) 805.159 (302.364) 460.366
NeIToupyiké anoTéneopa (501.404) 340.944 (477.277) 261.844
Képdn npo popwv (581.716) 207.010 (515.141) 350.093
Madpog ei005npaTog 185.101 (43.434) 176.377 (33.734)
KaBapa képdn £€Toug (396.615) 163.576 (338.764) 316.359
Képdn / ((nuiég) anodoTéa oe:
IBIOKTATEC UNTPIKAG (395.827) 160.798
Mn €AEYXOUOEG OUUETOXEG (788) 2778

(396.615) 163.576
Noina ouyoﬁle gloodnpara/ (npiéc) kaBapa anod (3.036) 2650 (3.530) 5025
doponoyia
ZUYKEVTPWTIKG cuvodika £é006a £Tou
us}’é adl bopouc S (399.651) 166.226  (342.294) 321.384
TUYKEVTPWTIKG ouvonika (E€o06a) / é006a anoboTéa os:
IBIOKTATEC UNTPIKAG (398.840) 163.425
Mn eA€yXOUOEG OUUUETOXEG (811) 2.801

(399.651) 166.226
Képbn ava petoxn (o Eup ava petoxn) (1,30) 0,53 (1,1) 1,04
(Znpiég) / KEpdn npo dhopwv, XpNUATOBOTIKGWY,
€NEVBUTIKWV anoTEAETUATWY KAl GUVORIKWV (253.426) 573.767 (310.666) 417.008

anooBéoswv (EBITDA)

ZTOIXEIA KATAZXTAXHX METABOAQN KAGAPHX GEZHX

(noad oe xiAIG6ec €)

ENOMOIHMENA OMIAQY MHTPIKHZ ETAIPEIAZ

31/12/20 31/12/19 31/12/20 31/12/19

XUvono kaBapng Béang évapEng xprAang
171/2020 & 1/1/2019 2.326.573 2.394.731 2.238.835 2.146.677
YUYKEVTPWTIKA ouvoAIka €006a £€TOUG PETA anod (399.651) 166.226 (342.294) 321384
OPOUC X . . .
AiaveunBévTa pepiopaTa aToug JETOXOUG TNG (76.409) (229.226) (76.409) (229.226)
MNTPIKNG ’ ’ ’ ’
Mepiopata og un EAEYX0UCEG OUPPETOXES (1.432) (2.246) - -
YUpMETOXA pelowndiag oTnv au§non PETOXIKOU 35 34 ) )
kedanaiou BuyaTpikng
Mapoxég oe GUPPETOXIKOUG TITAOUG - - - -
Ayopa 16iwv HETOXWV - - - -
MeTadopa AndBeioag enixopnynong o€ B ) ) )
acdopoAdynTo anoBepaTiko
A1GBeon 16iLV HETOXWY OTO NPOCWIKG - - - -
D06pog evBo-OUIAIKWY PEPICHATWY (228) (122) - -
‘E€06a €k600NC PETOXIKOU KEDadiou (51) (342) - -
E€ayopa Sikaiwpatwy yeiowndiag - (2.482) - -

Uvono kaBapng Béang ARENG xprRong .848. .326. .820. .238.
YUvono kaBapng Béang ANE| ) 1.848.837 2.326.573 1.820.132 2.238.835
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XTOIXEIA KATAXTAXHZ TAMEIAKQN POQN
ENOMOIHMENA OMIAOY MHTPIKHX ETAIPEIAZ
01/01-31/12/20 01/01-31/12/19 01/01- 31/12/20 01/01-31/12/19

(noad oe x1AIGEEG €)

AeIToupyIkéG 5paocTnpIOTNTES

ézpr;‘jjfﬁ)pf é'iﬁgg?) npo dibpeav (ouvexidpeveg (581.716) 207.010 (515.141) 350,093

MAéov / peiov npooapuoyEg yia:
AnooB£oeIg Kal anoPEINTEIG EVOWUATWVY Nayiwv

Kal BIKAIPATKV XPAGNC Nayiwv 247272 230.585 161.976 151.655
AFIOOBE'ZOEIQ'KOI onop:elu'melq auAwv 8717 6.844 5872 4764
NEPIOUTIAKWY OTOIXEIWV
AnooBéoeig Enixopnynoewy nayiou evepynTikoU (110) (1.049) (797) (665)
XpnuaToolkovouika €€06a 109.820 146.303 102.724 115.800
XpnuaToolkovouika £€€06a pIoBwoewy 10.914 10.081 1.388 967
XpnuaToolkovopika é0o8a (5.646) (5.843) (9.727) (10.510)
Képdn and ouvedepéveg ENIXEIPNOEIG (29.827) (17.862) - -
MpoBAéweig kal Slacopég anoTINNCEWY 140.003 33.003 119.937 43972
YuvandayuaTiké Sladopég (4.950) 1.255 (4.988) 910
ZnWIEG NEPOUCIAKWY OTOIXEIWV SlaBeaipwy
npgc ﬁmaﬂcn H 54 (721) (51.533) (195.416)
AnooBéoglc €€66wv PakponpoBeapwy 6.240 (959) 6.488 1276
oupBonaiwv
Képdn/ (Cnpi€g) and eknoinon nayiwv (1.590) 32 (3.518) (1.074)
(101.819) 608.679 (187.319) 461772

MNAéov / peiov npooappoyEg yia petaBonég Aoyaplacuv kedanaiou Kivnang
N nou oxeTi{ovTal Pe TIG AEITOUPYIKEG 5pacTNPIOTNTES

(AUENON)/Meiwon anoBepdTwy 315.524 (20.065) 298.461 (8.578)
(AUENoN)/Meiwon anarnoswy 193102 7.352 178198 (10.595)
AUENon/(Meiwon) UNOXPEWOEWY 19.592 38.752 43.642 17.211
Meiov:

KataBeBanpévor Ddpol 23133 (148.655) 33170 (143.204)

ZUvono 10powVv/(ekpoiv) and AEITOUPYIKES
6paoTnpIdTNTEG

EnevbuTikég SpacTnpIdTNTEG

AYOPEG EvowuaTWY Nayicov kar duwy (288.055) (241.045) (228.991) (160.831)
NEPIOUOIAKWY OTOIXEIWV

449.532 486.063 366.152 316.606

Eionpa&n and nwinon evompaTtwy nayiwv Kai

GuAwv NEPIOUTIAKWY OTOIXEIWV 2.803 1616 4.846 1074
KataBonn Tiunpartog e€ayopdg un eAgyxoucwy _ ) ) )
CUMMETOXWY BUyaTpIKAG

‘Ecoba and nwAnon BuyaTpikwy, kaBapd and (6.475) (5.341) ) )
XpnuaTika SiaBéaiua ’ ’

‘E€06a augnong peToxikoU kedanaiou (51) )

BuyaTpikAg NANpwBEvTa

EionpaxBeioeg enioTnoeig 337 439 - -
EionpaxBévTeg TOKOI 5.646 5.843 9.727 10.510
MepiopaTa eionpaxBévTa 9.465 30.490 161.533 45.416
Eionpagn an6 nwAnon NePIOUCIAKWY OTOIXEiWV ) 1334 ) )
81aBeaipwv npog nwAnon ’

EnevbUoelg oe ouvbedePEveS ENIXEIPNOEIS - ) (10.295) (12.043) (22.680)
kaBapég : : ’
MpokaTaBoA£g yia SikaiwuaTa XpRong nayiwv (1.035) (717) - -
Eionpa&eig ané nwinon enévbuoewyv oe ) 19 ) )
OGUMMETOXIKOUG TiTAOUG

ZUvono 10powV/(eKpoiv) and eNeVEUTIKEG (277.365) (217.657) (64.928) (126.511)

5paoTnpIdTNTEG
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ITOIXEIA KATAZTAZHZ TAMEIAKQN POQN

(nood o€ xiAIG6e¢ €)

XpnuaToSoTIKEG 5pacTNPIGTNTEG

ENOMOIHMENA OMIAOY
01/01- 31/12/20 01/01- 31/12/19

MHTPIKHZ ETAIPEIAZ
01/01- 31/12/20 01/01- 31/12/19

XpewaTikoi TOKoI Kal cuvadn £€oda

kaTaBeAnuEva (100.003) (150.411) (98.323) (117.527)
Mepiopata nAnpwBévTa g PETOXOUG TN

mf’pak’oc P M ¢ e (152.647) (153.248) (152.647) (150.085)
Adveia Npog ouveedePEVEG ENIXEIPNTEIG - - - -
MepiopaTa nin EVT TOXOUG TN

e oS TS TS haon e : -
AnékTnon 16iv JETOXWV - - - -
)Zuuusn?xr'\ paownd:ilac oTnV au€non YETOXIKOU 34 34 B )
kedanaiou BuyaTpikng

Eionpa&eig and ekdoBévTa / avanndBévTta 6daveia 1.419.247 514.700 1.412.971 231.420
MANPWWN UNOXPEWONE MIGBWHATWY (44.477) (40.793) (11.781) (8.661)
E€odAnoeig daveiwv (1167.609) (625.581) (1.342.771) (329.168)

Z0vono 10powV/(EKPOtIV) and XpnUATOSOTIKEG
SpaoTnpIdTNTEG

KaBapn av€naon / (peiwon) oTa Tapeiaka

(46.856) (457.545) (192.551) (374.021)

A T S 125.311 (189.139) 108.673 (183.926)
Tapeiaka &iaBéaipa kal Ic0060vapa évap§ng 1.088.198 1.275.159 888.564 1.070.377
nepiodou ’ ’ - ) T
YuvadnayuaTikég Sladopég oTa Tauelaka (10.608) 2179 (4.489) 213
81aBéaiua kal IcodUvapa ) ’ ) ’
KaBapn (ugiwon) / al€non oTa Tapeiakd

5108010 Kal 10060vaIa 125.312 (189.139) 108.673 (183.926)
ULLELCILIA DL S LIS 1202902  1.088.199 992.748 888.564

nepiodou

NMPOZOETA ZTOIXEIA KAI TAHPO®OPIEZ

1. ZTn onpeiwan Ap. 36 Twv ETACIWY EVOMNOINUEVWYV OIKO-
VOMIKWV KaTaoTacewy Tou Opidou avadépovTal avanu-
TIKG 0l eTaipeieg nou nepidapBavovtal atov Ouido kai
0Meg ol oxeTIkEG NANpodopieC.

2. Aev undapxouv PeToxEg TNG ETaipeiag, o1 onoieg kaTéxo-
vTal €iTe and TNV UNTPIKN €iTe and BuyaTpIkES ENIXEIPN-
o€l oTn ANEN TNG TPEXOUOAG XPNONG.

3. '0cov adopd oToug doponoyikoUg enéyxoug nou die-
vepyouvTal and OpkwToug EAgykTEG/NoyIOTEG, OAESG oI
BuyaTpikég eTaipeieg Tou Opidou pe €dpa Tnv EAAGSa
éxouv AdBel EkBEaeic Moponoyikng Tuppudpdwong, Pe
YyVQUN Xwpig enmduiagn, €wg kal Tn xpnon 2019. ‘Ocov
adopad aToug doponoyikoUg eAgyxoug nou dievepyou-
vTal and Tig MopoAoyikég ApXEG, ol €Rgyxol EXxouv oflo-
kANpwBEei wg €€n¢: a) via Tnv EAAnvika MetpéAaia AE
£w¢ kal Tn xpnon Tou 2011 B) yia Tnv nponv EAANVIKG
KaUoiua AE éwc kar Tn xprion Tou 2011 y) yia Tnv EKO
€wg kal Tn xpnon Tou 2010, ave€apTtnTa and Tnv niBavo-
TnTa Slevépyelag HeAAOVTIKWY GopoAoyIKwY EAEYXWY, N
Aioiknon Tou Opidou exTIUG 6T 6ev Ba NpokUWouv on-
HavTIKEG eniNpOoBeTeg hoponoyikeég emBapulvaoelg and
Tov €Agyx0 TwV Un efgypéviv GoponoyIKWY XPATEWY,
népa anod auTég nou avadépovTal kal cupnepinappBavo-
vTal nén otn onpeiwon Ap.29 Twv ETACIWV EVONOINUE-
VWV OIKOVOMIK(WY KaTAOTACGEWV.

4. 01 €TNOIEG EVONOINKEVEG OIKOVOUIKEG KATAOTACEIG TNG EA-

Anvika Metpénaia A.E. kal Twv BuyaTpikwy TNG yia To £T0G
nou énnge oTig 31 AekepBpiou 2020 €xouv cuvTaxBei
oUudwva pe Ta AieBvi MpdTuna XpnuaToolKOVOUIKNG
Avadopag (AMXA) nou éxouv ekdoBei and Tn AigBvn Eni-
Tponn AieBvv NoyioTikwv MpoTunwv (IASB) kar éxouv
uI08eTNBei and Tnv Eupwnaikn Evwon («EE»), 6nwg ava-
AuTikd avadépeTal oTn onpeiwon Ap. 2.1 Twv ETACIWYV
€VOMNOINUEVWVY OIKOVOUIKWV KaTaoTdoewv Tou Opifou.
‘Onou ATav avaykaio Ta CUYKPITIKG OTOIXEIa €xouv ava-
kaTavepnBei yia va cuudwvouyv Pe TIg adfayég oTnv na-
pouaiaon Twv aToIXeiwv TNG NapoUcag Xpronc.

.‘Onwg avaduTikéTepa avadépetal oTn onpeiwan Ap. 33

TWV ETACIWV EVOMOINUEVWY OIKOVOUIKWV KATAOTAOEWV
Tou Opidou, Adyw Tou pey£Boug kal Tou NANBoUg Twv
ackoUpeVWY SpacTnpioTATWY, udioTatal oe Siddopa
oTadia Tng SIKAoTIKAG Siadikaciag onuavTikog apiBuog
EKKPEUWV BIKWV, UNEP N KaTd Twv eTalpelwv Tou Opiflou.
H Aloiknon ekTipd, 611 6ev Ba NpokUWOUV ONUAVTIKEG
enBapUvoeig népav auTwv nou avadépovTal Kal CUE-
piAauBavovTal NéN aTIG EVONOINUEVEG OIKOVOUIKEG KATa-
oTacelg yia Tn xprion nou €Ange oTig 31 AekeuBpiou 2020.

6. ApIBudg anaoxofoUuevou npoownikou Tnv 31/12/2020

evtog EAAGdog: Etaipeia: 2148, Ouifog: 2.956
(31/12/2019: Etaipeia: 2178, Opifog: 2.975 aroua).
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10. To nog6 Twv npoBAéwewv nou éxouv dievepynBei sivai:

OMIAOZ ETAIPEIA

a) yia eNiSIKEG UNoBEoEeIg 25.006 7.287
B) via hopoAoyIKEG EKKPEUOTNTES 2163 155
y) yia HEANOVTIKEC ANOXWPAOEIG NPOCWIKOU 194.887 159.782
8) yia Aoinéc npopAéweIg danavov 125.031 125.031

1. Ta Aoina ouvonika écoda petd and dpdpoug Tou OpiAou Kal TNG UNTPIKAG eTalpeiag avanlovTal wg EEAG:

(noad o€ xiAIG6eg €) ENOIMNOIHMENA OMIAOY MHTPIKHZX ETAIPEIAX
MeTaBoAég anoTiuNoNG CUPPETOXIKWY TITAWV (309) 544 (288) 469
oTnv €Ufoyn aia

YuvandaypaTikég Sladopég kal A0INEG KIVATEIG 145 272 - -
Meiwon agiag yng - - - -
AvanoyioTikég npiég and ouvTagloboTIKAG

npoypauuaTa kaBopIoPEVWY NaPOXWV (7.381) (12.369) (6.31) (9.835)
Znui€g and anoTignon Npagewy avTioTabuiong (22.008) 12.890 (29.927) 12.890
KIv&Uvou ’ ’ ) ’
AnoxapakTnpiopog NPAgewY avTioT. KIVEUVoU

MEOW TNG KATAOTAONG CUVOAIKWY €E1008NUATWY 25.077 1.501 52.996 1.501
Aoind ouvodika éooda peTd and enevduoelg oe 1440 (188) B B
OUVEEDBEEVEC ENIXEIPATEIG ’

Noina ouvonika é006a Petd ané hopoug (3.036) 2.650 (3.530) 5.025

12. 01 owppeuTIKéC ouvannayég Tou Opiflou kal TNG UNTPIKAG eTalpeiag pe ouvdedepéva pépn (og x1A.Eup) avadépovTal oTo nio

KAaTw nivaka:
‘Ecoba 1.207.417 2.665.722
‘E€0ba 849.615 887.519
Anaithoeig 90.497 157.91
Ynoxpewaoeig 41.468 64.118
Yuvaddayég kal apoiBég A/kwv aTeAEXWV Kal eAwv Aloiknang 4.816 4725

AnaITAcEIG/unoxpewoelg A/Kwv aTeAexwyV Kal eAWVY Aloiknang - -

ABriva, 25 PeBpouapiou 2021

0 levikdg AleuBuvTig

0 AieuBUvwyv XUpBounog OikovoIikv Opifiou 0 AleuBuvTnG AoYIOTIKAG
ANAPEAZX N. ZIAMIZIHX KPIZTIAN TOMAX ITEMANOZ H. TANAAHMHTPIOY
A.AT.AA 010147 A.AT. N1 062606 A.AT.AK 553436

5.3 AiadikTuakog Tonog

01 eTAOIEG OIKOVOUIKEG KATAoTAoEIG TNG ETalpeiag o evonoinuévn kal un Baon, n ‘EkBeon EAgyxou Tou OpkwTou Ede-
YKTA AoyloTn kal ol EkBEaeig Siaxeipiong Tou AloiknTikoU ZupBoudiou gival kaTaxwpnuéveg aTo diadikTuo aTn dieUBuvaon
www.helpe.gr.

01 0IKOVOUIKEG KaTAoTACEIG TWV evonoloUpevwy eTalipeiwv TNG EKO A.B.E.E. eival kaTtaxwpnuéveg oTo SiadikTuo otn &i-
€UBuvon www.eko.gr.

Itnv 1oTooeAida Tou 1oTéTOonou TnGg EAME https:/www.helpe.gr/investor-relations/quarterly-results/financial-
statements/financial-statements-of-subsidiary-companies/, gival avaptnpévn AioTa ye TIG BUyaTpIKEG ETAIPEIEC, Ol
onoieg evonoloUvTal NANPWE OTIG OIKOVOUIKEG KaTaoTdcoelg Tou Opiflou kal 8iaBéTouv 10T6TONO PECW TOU OMoiou €ival
duvatn n NpdoBacn oTIG OIKOVOMIKEG KATAoTAGEIG TOUG. O1 0IKOVOUIKEG KATAOTACEIG TwV unodoinwy BuyaTpiKwy ETAIPEI-
Wy, eival avapTnuéveg oTnv napanavw dieuBuvon.






