kef. 1,2 (1-26) 2007 5-05-08 08:33 Zedlbal $

EAANHNIKA NETPEAAIA A.E.
Api6u. M.A.E. 2443/06/B/86/23

ETHEIO AEATIO
ETAIPIKHZ XPHZHZ 2007

TO NMAPON ETHZIO AEATIO EXElI 2YNTAXOEI ME 2KOMO THN MAPOXH
TAKTIKHZ KAl ENAPKOYZ NMAHPO®OPHZHZ £TO EMENAYTIKO KOINO, OMNQz
AYTH KAOOPIZETAI ANO THN AMO®AXH 7/372/15.02.2006 TOY A.Z. THX

EMITPOMHZ KEGANAIATOPAL.

AGHNA, AMNPIAIOZ 2008



" EAAHNIKA
METPEAAIA




kef. 1,2 (1-26) 2007 5-05-08 08:33 ZedAlba3 $
1 A\

|| n m, u L:I n I-'.-I n n L] L] L] L] L] L] L] L] L] L] L] L] L] L] L] n L] PI L] L] L] L] L] n L] u n u n u n u n | | u n u n L] n

NINAKAZ NEPIEXOMENQN

1. NAnpodopiEC yia Th cUvTaZn Tou ETNcIoU AEATiou 5
11 Eloaywyn 6
1.2 YneuBuvol ZUVTaéng 6
1.3 EReykTéC NG ETaipEiag 6
1.4 ®oponoyIKOC EAEYXOC 7
1.5  Ynnpeoieg EvnuEPpwong TV METOXwV/ENEvOUT®Y 7
2. nanpodopiec via tnv EAAHNIKA NMETPEAAIA A.E. Kai TOV OMIRO 9
2.1 Etaipikh Aoun tou Opifou 11
2.2 lotopikn Aladpoun 11
2.3 0 OuINoC PE WIa uaTtid 14
2.4 ApaoTnpidtnteC Ttou Ouinou 16
2.4.1 E®odIaouoe, Alufion kal Eunopia, MeTpeNaIOsIdWV («AIUAION») 16
2.4.2 Eunopia Metpenalocidwyv 20
2.4.3 TIETPOXNUIKA 21
2.4.4 "Epeuva kal Mapaywyn Yopoyovavepdkwy 23
2.4.5 Enevoutikd Mpdypauua Ouinou 25
2.5 Enevoutikoi Kivduvol 25
3. nAanpodopiec yia tov KAado YSPOoyovavopaKwy 27
31 Eicaywyn 28
3.2 revik@ otoixeia yia tov KAddo Yopoyovavepdkwyv 28
33 H dopn Tou KAddou Yopoyovavepdkwy otnv EANGda kal n O€on tng Etaipgiag
otov KAdado 28
3.4  Tdoelc kal MpoontikeEC Tou KAGdou Yopoyovavepakwy. 33
3.5  KAGSOG XNUIKWV 35
4. MetToxiké Kedpanaio - Meroxn tng EAAHNIKA NETPEAAIA A.E. 37
4.1 EEEAIEN TOU MeToxikou Kedanaiou 38
4.2  YUvBeon tou Metoxonoyiou TnG EAAHNIKA METPEAAIA A.E. 41
4.3 rNopeia Metoxn¢ tng EAAHNIKA METPEAAIA A.E. 43
4.4  Mepioyatikn Anddoon METOXNG 45
5. Aloiknon - AIEGOUVON TG ETAIpEiag a7
5.1 Aloiknon Tng Etaipsiag 48
5.2 Aloikntikh Aouh tng EAAHNIKA METPEAAIA A.E. 57
5.3  AvBpwnivo Auvaupikd 57
6 Evonoinuéveg OIKOVOMIKEG Kataotdosig Opinou 59
7 OIKOVOMIKECG Kataotaoelic MntTpIkng Etaipgia¢ EAAHNIKA NMETPEAAIA A.E. 123
8. ETaIPIKEG AVOKOIVWOEIC 183
9 "EKOEGN AIOIKNTIKOU ZUMBOUNIOU VIO TIC CUVAANAYEC ME CUVOESENEVEC
ENIXEIPACEIG KATA Th XprAon 2007 187
10. Mapouciaon Twv ETAIpEI®V TOU OMiAOU 193
10.1  OuyatpikéC tou Ouinou EAAHNIKA METPEAAIA A.E. 194
10.1.1 EKO A.B.E.E. 194
10.1.2 DIAXON ABEE 196
10.1.3 ALMPOO®OL A.E. 197



kef. 1,2 (1-26) 2007 5-05-08 08:33 Zedlbad $
1 A\ g

____'_j_ ’ :II%

] & = . L]
- 1 E e
| | n L | 'l LL n l-r" I- n | | n n { | | | n n n | | | | n | | n | | n | | | I"i n n | | || L | | | | | | n n | | n n n | | n | ] l in&'n
10.1.4 HELLENIC PETROLEUM INTERNATIONAL A.G. 198
10.1.5 EAAHNIKA NETPEAAIA — MOZEIAQN NAYTIKH ETAIPEIA 199
10.1.6 GLOBAL S.A. 200
10.1.7 EA.M.ET. — BAAKANIKH A.E. 201
10.1.8 EAAHNIKA METPEAAIA — ATTOAAQN NAYTIKH ETAIPEIA 202
10.1.9 ENEPTEIAKH OEZXAAONIKHZ 203
10.1.10 EAAHNIKA TETPENAIA-ANANEQZIMEL MHIEZ ENEPTEIAZ A.E. 205
10.1.11 HELLENIC PETROLEUM FINANCE plc. 206
10.2  LUVOEDENEVEG TaIpEieg Tou Ouinou EAAHNIKA TETPEAAIA ALE. 206
10.2.1 ARTENIUS EANAL A.E. 206
10.2.2 A.EM.A. AE. (Anudoia Enixeipnon Agpiou) 207
10.3 OUYATPIKEC ETAIPEIEC TNC ETAIPEiaC EKO A.B.E.E. 210
10.3.1 EKOTA KQ A.E. 210
10.3.2 SAFCO A.E. 211
10.3.3 EKO OVYZIKO AEPIO A.E. 212
10.3.4 EKO — KAAYWQ MONOTMPOXQMH EME 212
10.4 OuUYATPIKEG €TAIPEIEC TNC €TaIpeiag HELLENIC PETROLEUM INT. 213
10.4.1 HELLENIC PETROLEUM CYPRUS 213
10.4.2 YUGOPETROL AD KOTOR 214
10.4.3 HELPE SERVICES Ltd 215
10.4.4 HELLENIC PETROLEUM GEORGIA(HOLDINGS) Ltd 215
10.4.5 HELLENIC PETROLEUM BULGARIA (HOLDINGS) Ltd 215
10.4.6 HELLENIC PETROLEUM SERBIA (HOLDINGS) Ltd 216
10.4.7 EA.ME. — AIEONHZ YYMBOYAETIKH A.E. 216
10.5 OuYATPIKEG €TAIPEIEC TNC €TaIpEiag GLOBAL 217
10.5.1 ELDA PETROLEUM ALBANIA SH.P.K. 217
10.6  OuUYATPIKEG €TAIPEIEC TNG eTalpeiag EAMET BAAKANIKH 218
10.6.1 OKTA AD SKOPJE 218
10.6.2 BAPAAZ AE. 219
10.7 OUuYATPIKEG €TAIPEIEC TNG €Talpeiag HELLENIC PETROLEUM GEORGIA(HOLDINGS)Ltd 220
10.7.1 EKO-GEORGIA Ltd 220
10.8 OuYATPIKEC €TAIPEiEC TNC €Talpsiac HELLENIC PETROLEUM SERBIA(HOLDINGS) Ltd 221
10.8.1 EKO-YU-AD-BEOGRAD 221
10.9 OuYaTPIKEG €TaIPEiEC TNG eTalpsiag HELLENIC PETROLEUM BULGARIA(HOLDINGS)Ltd 222
10.9.1 EKO BULGARIA EAD 222
10.10 KoIvOnpa&ieg OTIC OMOIEC OUMMETEXEI N ETaIpEia 223
10.10.1 EATE A.E. — OPAKH A.E. 223
10.10.2 ETAIPEIA ATQIroy KAYZIMOY AEPOAPOMIOY AOHNQN A.E.(E.A.K.A.A) 223
10.10.3 AOINEL KOINOMPAZ=IEZ 224
11. Napapthpata 225
Evonoinuévn "EKBeon AIGXEIPIONG TOU AIOIKNTIKOU ZUPBOUAioU via Tn xphon 2007 227
TUVOMTIKEC OIKOVOMIKEG ETholeq Kataotdoeig 2007 tng EAAHNIKA METPEAAIA AE.
Kal Tou OuiAou 255
11.3  Aoind IToIxXEia 259



kef. 1,2 (1-26) 2007 5-05-08 08:33 Zedlbas $
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TOoU ETnoIou AsnTtiou
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1.1 Eicaywyn

YTO napdv ETAoIo ASATIO NEPIEXOVTAI OIKOVOI-
KA OTOIXEia Kal NANPODOPIEG OXETIKG HPE TNV
opaotnpidtnta tn¢ EAAHNIKA TETPEAAIA A.E.
KOl TV ETAIPEIOV Tou OMIAQY TNC VIa TNV OIKO-
VOUIKN XpNon nou €An&e otig 31.12.2007 Kal Ta
onoia Kpivovtal anapaitnTta yia ENapkn NnAnpo-
®OpNoN TOoU €NeVOUTIKOU KOIvoU, oUNDWVA UE
Thv anodédaon 7/372 /15.02.2006 Tou A.X. TNC
Enitponng Kedanalayopda.

XUudwva Pe tnv napandvw andédacn, to Eth-
010 Agftio tibetal otn 81G6on TWV ENEVOUT®V
Swpedv, PJetd TNV SNUOCIEUCN TWV ETNCIWV OI-
KOVOMIK®WYV KATACTACEWV TO apyOotePO SEKA EP-
YAOIUEG NPEPEC NPIv and tny Ethoia TakTikA le-
VIKA ZUVEAEUON TWV UETOXWV. To ETNOIO AATIO
UNoRANAETal 0€ NAEKTPOVIKN Popdn otnv Eni-
Tponh Kedanaiayopdg kal OTto XPNUATIoThPIO
ABNnv@v. Eniong SnuooielsTal 0 NAEKTPOVIKA
MopdN OTtnv I0TO0ENIGa TNG ETAIPEiOC N NPo-
oBaon otnv onoia gival EUXEPNC KAl XWPIG XPE-
won. Enionc Siavéuetal o€ &vtunn popdn o€
OnouC TouC NAPIOTAPEVOUC JETOXOUC OTN TEVI-
KA ZuvEReuon.

1.2 YNEUOUVOI ZUVTUENG

Yneybuvol yia tn oUVTa&n Tou napodvtog €vn-
MEPWTIKOU OEATIOU KAl yIa TNV AKPIBEID TWV
OTOIXEIWV NOU NEPIEXEI Eival OI:

o [lavtenng Tikkag — AIEUBUVTING TeVIKAC &
AVOAUTIKAC AOYIOTIKAG

e ABavAoIog roAwuog — Alcubuvtng MeAatwy
& MNIoTWoEwV

e Eudyyenocg rtpdvng — AIEUBUVTNC ANPOOCIWY
& ETAIpIKOV IXEOCEWV

01 avwTépw BeRaivVouv 0Tl OAa Ta OTOIXEID
nou NEPIEXOVTAl O0TO napdv AeATio €ival NANPN
Kal aAndn kal ot 6gv undpxouv ANAC OTOIXEID
Kal &gV Exouv AABREI XWPa GAAa yeyovota n na-
pAAsIYN TV onoiwv Ba unopoUoes va 08NYNOEI
0€ NapanAdvnon Tou enevOUTIKOU KOIVOU.

1.3 ENEYKTEC TNC ETAIPEINC

H Etaipeia EAAHNIKA TMETPEAAIA AE. eRgyxeTal
and OpKwTOUG EAEYKTESG. Tov ENEYXO TWV ETAINI-
KOV xpnoswv 2001 - 2002, TG00 ™G ETaipeiag
OO0 Kal TWV EVOMOINUEVWVY OIKOVOUIKWY KATAOTA-
ocewv, dlevhpynaav ol OpKwToi EREYKTES K. Baoi-
Aciog ®atoupog (AM ZOEA 12451) Kal K. XpNoTog
rkAapavnc (AM OEA 10371) NG ENEYKTIKAG ETAI-
peiag "tOA EPNZT & MANTK A.E.". Tov EAEyX0 TwWV
ETAIPIKWV Xphoswyv 1998 - 2000, téoo tng Etal-
peiag 000 Kal TWV EVOMOINUEVWY OIKOVOUIKWY Ka-
TAOTAOEWY, SlEvnpynoav of OPKwTOI EAEYKTEC K.
Baoifsioc ®datoupog (AM ZOEA 12451) Kal K. OEuI-
OTOKANG Kwotonounog TNGC €NEYKTIKNG ETAINEING
"YOA A.E. OPKQTQN EAETKTQN" kai K. Xphotog kAa-
Bavnc (AM YOEA 10371) TNC EAEYKTIKAC ETAINEIC
"EPNXT & MMANTIK EAANAL OPKQTOI EAETKTEX AE.".

Tov éneyxo Twv xpnoswv 2003 téoo tng Etal-
peiag 6oo Kal og evonoinuévn Bdaon, dievhpyn-
oav ol OpKWTOI EAEYKTEC K. EudyyeRoC METEIVOC
(AM ZOEA 14461) kal K. Znupidwv Nopevtdadng
(AM ZOEA 12731) TNC EAEYKTIKNG €TaIpEiag "TOA
EPNIT & TIANTK A.E." Tov €Agyx0 TNG XPNong
2004 t60o0 NG ETaipeioc 600 Kal O EVOMoINUE-
vn BAon S1EVAPYNOAV QVTIOTOIXA Ol OPKWTOI EAE-
VKTEG K. Eudyyenog Meteivog (AM ZOEA 14461)
NG EAEYKTIKAG €TaIpEiag ZOA A.E. Kal n Ka Zodia
Kanopevidou (AM ZOEA 13301) tnG EAEYKTIKAC
Etaipeiag EPNZT & TIANTK (EAAAY) ALE.

Tov €Agyx0 NG xpnong 2005, 2006 kai 2007
oUudwva Pe ta Algdbvn Mpdtuna XpNUaTooIKo-
VOUIKNG TANpoddpnong (IFRS) TG00 tng pNTpl-
KNG ETalpgiag 600 kar Tig¢ Evonoinuéveg OIKOVo-
MIKEC Kataotdoesig Tou Opifou Slevépynoav o
OpKWTOC EAgyKTNC K. Kwvotavtivoc MiIXandtog
(AM TOEA 17701) NG EAEVKTIKNG ETAIPEIQC
MPAIoCYOUWTEPXAOUCKOUNEPG.

Ta motonoiNTIKG TWV ENEYXwV NEPINAPBAvVOVTAI
0TO Napdv AeATio ota NAaioIa TwV OIKOVOUIKWOV
Kataotdoewyv tng MNTPIKNAG ETAIPEIAC Kal Tou
Opifou.

Ta OTOIXEia TwV €AEYKTWY Tou Ouifou napati-
Bevtal 0To TENOG TOU AEATIOU.

o
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1.4 ®opONOYIKOC EAEYXOC

H Etaipeia dev €xel eAgyxBei dOpOoNOYIKA YIa TIG
Xpnoeig 2002 - 2007. Eniong n e€taipeia
METPOAA EANAY A.E.B.E. n onoia anoppodndn-
ke and tnv EAAHNIKA TETPEAAIA A.E. OTIC
30.09.2003 bev €xel engyxBei poponoyika via
TIC XPNOEIC 2002 kal yia Tnv nepiodo 01.01-
04.06/2003 (nuepounvia loonoyiouou Meta-
oxnuatiopoU).

H Etaipeia EAAHNIKA TIETPEAAIA A.E. €xel engy-
X0l yIa ndong dUocEWC GOPONOYIKEC UNOXPEW-
O€IC (el1006NpaToC, K.B.Z., TEAWV XaPTOONUOU,
ONA, OMAN, ®MY, d6po auoIBWV TEITWV) and
TO EQ.E.K. péxpr kar Tnv xphon 2001, ta &€ ol-
KOVOUIKG OTOIXEIO KPIBNKAvV OPIOTIKA EIRIKPIVA
Kar akpIBn.

‘Doov apopd otov TaKTKO GopPoAoYIKO ENEYXO
TWV ETAIPEIOV NOU OUPMETEXOUV OTIC EVONOIN-
MEVEC OIKOVOMIKEG KATAOTAOEIC TNC EAME Kal
EXOUV TNV €6pa Toug otnv EANGda, napouaid-
ZOUV TNV Napakdtw e€ikéva. H EKO ABEE éExel
EAEYXBE DOPONOYIKA MEXPI KAl TNV XPNon 2004,
H ALMPO®OY AE €xel eneyxBei doponoyika UE-
XPI Kal Tnv xphon 2002. H NTIAZON ABEE éxel
EAEYXBEI PEXPI Kal TNV Xpnon 2005. H EAMET
BAAKANIKH A.E. éxel EAEYXBEl HEXPI KAl TNV XPN-
on 2004. H BAPAA= A.E., éx&l eNEYXBEl UEXPI KAl
Ty xphon 2004. H EAAHNIKA TETPEAAIA
MOZEIAQN N.E., n EAAHNIKA METPEAAIA ANTOAAQN
N.E., n ENEPTEIAKH OEZXAAONIKHZ A.E. kai n EKO-
®YZIKO AEPIO AE gV €xouv eneyxBei and tnv ou-
otach Toud.

H Etaipeia EAAHNIKA TMETPEAAIA A.E. €x&l uno-
BAAEl aitnon via th Olevépyeia doponoyikoU
€AEYXOU TNC avEAEYKTNG Xpnong 2002 oTo EBvI-
KO EAgYKTIKO Kevtpo (Ap1B. Mnpwt.
1906/24.09.2003).

H etaipeia METPOAA EAANAL A.E.B.E. n onoia
anoppo®dndnke and thv EAAHNIKA TMETPEAAIA
A.E. €xel efgyxBei yia ndong ¢ucews opono-
VIKEC UMOXPEWOEIC (E1000NuaTog, K.B.X., TEAWV
xaptoohuou, ®MNA, OMAM, OMY, $6p0 auoIBWY
Toltwv) and to EG.E.K. hEXPI Kal tnv Xpnon

2001, Ta &€ OIKOVOUIKA OToIXEla KpiBnkav opl-
OTIKG EINIKPIVA KAl AKPIBA.

H Etaipeia METPOAA EAANAL A.E.B.E. €xel unoBa-
Agl altnon vyia th Olevépyela doponoyikou
EAEYXOU TNG avENEYKTNG Xphong 2002 0To EBvI-
KO EAEYKTIKO Kévtpo (ApI©. MNpwTt.
1873/19.09.2003).

1.5 YNNPEOCIEC EVNNEPWONE TWV
METOXWV / ENEVSUTWYV

H Etaipeia emidIOKEl TNV NANRPN EVNUEPWON
TV UETOXWV TNG OTNV EARASA Kal TO EWTEPI-
KO péoa and kavania ninpoddpnNong nou Ka-
AUNTtouv TOOoO TIC OIADOPEC AVAYKEC, OO0 Kal
TIC SIAPOPEC OUAOEG WUETOXWV. AVTIOTOIXA Ol
€NeVOUTEC UNopouVv va NANPodopnBoUV vId TIG
SPACTNPIOTNTEG TWV BUYATPIKWY ETAIPEIWDV.

TN 8IG6E0N TWV PETOXWV undpxouv ol Napa-
KATw nny&C NnANPodOpNoNG:

e H |oto0gnida tou OpiAou:
www.hellenic—petroleum.gr énou dnuoacIgy-
OVTal NANPNG OIKOVOMIKES KATAOTACEIC TOOO
Tou OuiAou GO0 Kal TNC PNTPIKAG ETalpEiac.
AvVTIOTOIXa Ol ENEVOUTEC UNopoUV va NANPO-
dopnbouv yia TG dPACTNPIGTNTEG TWV Ou-
VATPIKWOV ETAIPEIWV.

e O ETNOIOC ANOAOYIOUOC Kal O KOIVWVIKOG
Anofoyiouog nou ekdidovtal ota eAANVIKA
Kar ayyAika o€ nepinou 8.000 avtituna kal
TO Napov AsAtio.

o suvontikG OikovouIKG OTOIXEla Kal NnANPOdO-
piec nou ekdidovtal o€ TpipNviaia Baon Kal
dnuoaieyovtal otov ARNVIKO TUMO.

e TOKTIKEG ZuvevTeUEEIC Tunou otnv EANAGSa.

e xeTkG SeATia TUNOU ME ouvonTIKG OIKOVO-
MIKG anoteNéouaTa nou OnPooieUovtal OE

AYYAODWVEC EDNUEPIOEC TOU EEWTEPIKOU.

e JuvonTIKG TPIMNVIAID OIKOVOMIKG anoTenE-

o
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OMOTA MPEOCAPPOCUEVA NMOU anootéANOVTAl
OTO XpNnuatiothplo Aovdivou.

MePIOBIKEC OUVAVTINOEIC WE OIKOVOUIKOUG
AVaNUTEC Kal JETOXoug otny EARGSA kal og
nONEIC TNG Eupwnng Kar Twv H.M.A.

e TnUEIVVETAl OTI BEKA NPEPEC NpIv and Tnv
ToktikA Tevikh TuvéNeuon KABE METOXOC
MNOPEl va ndpel and tnv ETaipsia Tic €tn-
OIEC OIKOVOMIKEC KATAOTAOEIC, KABWE KAl TIC
OXETIKEG EKBECEIC TOU AIOIKNTIKOU ZUMBOUNI-
OU Kal TV OpKWOTWV EAEYKTWV.

Enikoivavia Metéxwv

METOX0I, EMEVOUTEG Kal OIKOVOUIKOI AvAAUTEQ
JMopoUV vVa aneuduvovtal 0Ta KEVIPIKA YPAdEia:
YNNPEDI JETOXWV KAl ENEVOUTWV

TnA.: 210-5539 111, 210-5539 109

Fax: 210-5539 100

Web Site: www.hellenic-petroleum.gr

Ynnpeoieg Metoxonoyiou

H unnpeoia uetoxonoyiou oteyaZetal otnv ABAVa:
A. Knoioiag 199,

151 24 Mapouol

TnA.: 210-8767 860-5

Fax: 210-8095 329

InuEgiwon: Onou napoucidZovtal Oikovoulkd Anoteféopata kal OIKovouikéC Kataotdoelg, eival
oUudwva Pe Ta Algbvn Mpdtuna Xpnuatoolikovoulkng MAnpodopnong (AMXM) ektdg av

undpxel SIaPOPETIKA onPEiwon.
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2. MANPOPOPIEC VIO ThV
EAAHNIKA NETPEAAIA AE.

Kol Tov OpIno
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2.1 Etaipikn Aoun tou OpiAou

O Ouinoc EAAHNIKA TIETPEAAIA AsIToupyei ue  OiKNnon €Eaipouvtal Ol €Talpsieq AEMA AE. kal

TNV N0 KAtw €talpikn dopn. And tnv eviaia oi- VPI AE.
EAAHNIKA NMETPEAAIA A.E.
ANANEQSIMES EKO DIAXON [ [AzZnPo®Oz HELLENIC HELLENIC GLOBAL | [ EA.NET. AETMA | |ARTENIUS
ENrg':rrEfAz A.BEE. AB.EE. AE. | PETROLEUM PETROLEUM S.A. BAAKANIKH AE. EzAéxz
AE. 100% 100% 100% INTERNATIONAL FINANCE 99,957% AE. 35% =
63% 35%
AG. S.A.
100% 100% |
EKOTAKQ | [EAMAHNIKA METPEAAIA I
H AE. MOZEIAQN NAYTIKH NG ELDA VARDAX
49% ETAIPEIA PETROLEUM PETROLEUM| | AE.
100% GEORGIA | | EKO GEORGIA ALBANIA 80%
SAFCO (HOLDINGS) LTD LTD SH.P.K.
| N EAAHNIKA METPEAAIA 100% 99% 100% |
pre AMOAAQN NAYTIKH e
ETAIPEIA HELLENIC
PETROLEUM EKO YU AD SKOPJE
100% H
s SERBIA BEOGRAD S.A. 81,51%
L] (HOLDINGS) LTD 100%
AE. ENEPFEIAKH e
100% OEZ/NIKHE A.E. @
51% HELLENIC | |EKO BULGARIA |
PETROLEUM EAD S.A.
BULGARIA 0% | AOINEZ YMMETOXEZ |
(HOLDINGS) LTD | |
100%
JUGOPETROL 3E ETAIPEIEZ/KOINOMPAZIES EE IIE(YC:'IXZOHPAEIEZ
AD KOTOR S.A. © ETAIPEIA AFQrOY KAYZIMON| | vronran .
54,35% RECC oG YAPOrONANGOPAKQN ME:
AGHNON A.E. 50% o CALFRAC WELL
p!%'b?é'&m SERVICES LTD 25%
CYPRUS LTD © BIONTHZEA A.E. 25%
B © WOODSIDE ENERGY
A TIE AIEONTE e EA.ME. OPAKH A.E. 25% NORTH AFRICA/
5YMBOYAEYTIKH BERSOLR0%
AE e MELROSE EGYPT 30%

100%

2.2 lotopikn diadpoun 1999
[dpvetal n EA.M.ET. BAAKANIKH pe HETOXO
nisioyndiac thv EAAHNIKA TETPEAAIA. H
1998 EAM.ET. ayopdZel MAEIOUN®IKG NOKETO (54%)
H A.E.M. petovoudZetal o EAAHNIKA METPEAAIA TOoU 6IUﬂIO'EHDI’OU OKTA AD SKOPJE. EEOVODOZS'
A.E. kai ouyxwveletal pe TG AEM-EKY, EAAA. 14 10 75% tne eunopIkAC eTaipeiac GLOBAL S.A.

Kal EKO (Alufiothpia Kar Xnuikd). H gunopikn othv AABavia n onoia npoBaivel og GUOTAGN
EKO ouyxwveletal ue tnv EAAA-E Kal yETOVOUA- tnc ELDA PETROLEUM ALBANIA SH.P.K.. SUYX®-
Zetal o EKO-EAAA. H EAAHNIKA METPEAAIA AE.

METARIBAZEI 0To EAANVIKO ANPAOIO TO 85% TwV
METOXWV TNC A.E.M.A. KaI pnaivel ota XpnuatTi-
otnpia ABnvwv kal Aovdivou e didbeon otnv
ayopd Ttou 23% TwV METOXWV TNG. Idpusgtarl n
DIAXON, Blounxavia nAQoTIKOV ouokeuaoiag 10 EAANVIKG Anuooio dlabetel pe dnpdoia ey-
otnv Kouotnvh. H EKO-EAAA gEayopdZel tnv  YPA®N SEUTEPO MAKETO PETOXWV TNG EAAHNIKA
gTaipeia uypagpiou METPOAINA Kal Thv €TAIpEia METPEAAIA  pe  naopdAndnAn  au&énon Tou
eunopiac netpenalosldwy . MAMIAAKHE. METOXIKOU Kedanaiou NG Etaipeiag. H EAAHNIKA

veUetal otnv EKO-EAAA OI' anoppodnoewe n
Buyatpikn tnc METPOAINA.

2000

o
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METPEAAIA Qu&dvel th OCUMMETOXN TNG OTh
A.E.NMA. 0t0 35%, Tnv GLOBAL OTO 86,4% Kal TNV
OKTA, uéow EA.M.ET. BAAKANIKH, oto 69,5%.
YUMMUETEXEl ME 34% otnv ETAIPIA  ArQroy
KAYZIMQN AEPOAPOMIQOY AGHNQN, kal Pe 25%
(u€ow EKO-EAAA) otn SAFCO A.E. Ynnpeoiwyv As-
podpopiou Xndtwv. AvantUooel KOIVOMPAEIEQ
pe tnv OMV otnv AABavia kal To 1pdv, kal JE Tn
SIPETROL otn AIBUN via €pguva udpoyovavepd-
KwV. Zuyxwveuovtal otnv EKO-EAAA &1 anoppo-
ONOEWC o1 BuyaTPIKEC NG . MAMIAAKHE «Kal
EKOAINA.

2001

To EAANVIKO Anpdoio dnuooielel «mpookAnon
eKONAWONG evOIAPEPOVTOG YIA TN CUMMETOXN
otn 81adIkacia emAoYynG OTPATNYIKOU E€TAiPOU
yia tnv EAAHNIKA METPEAAIA A.E.». TIpOODEPS-
Mevo and to Anpocio mpog ayopd mocooto
peIoYNdIac UEXPI 23% OTO UDIOTAUEVO UETOXI-
KO keddnaio Tng Etaipsiag. rtg 3.2.03 o dia-
YWVIOUOC KnpuxBnke AyovoG. ZUOTAVETAI n
HELLENIC PETROLEUM INTERNATIONAL A.G. ¢
100% Buyatpikn tnc EAAHNIKA METPEAAIA A.E.
hE €6pA Tn BIEvvn, AUOCTPIAC KAl UETOXIKO Ke-
®dnaio € 70.000.

2002

H Etaipeia augdvel 10 nooootd OUMMUETOXNG
otnv GLOBAL o0to 99,96% petd and av&non Ke-
$anaiou otnv onoia dev CUUMETEIXAV Ol JETO-
X0l TNG Jeiownadiag.

livetal n ouotaon tg EAAHNIKA METPEAAIA —
MOZEIAQN NAYTIKH ETAIPEIA w¢ 100% Buyatpikn
™ EAAHNIKA METPEAAIA A.E.

rvetal n €€ayopd tou 54,35% Twv JETOXWV TNG
YUGO PETROL AD KOTOR «kal tou 100% 1tNng
HELLENIC PETROLEUM CYPRUS péow NG Buya-
TPIKNG HELLENIC PETROLEUM INTERNATIONAL.

H Buyatpikn EKO-EAAA ABEE nmpoxwpei otn ou-
otaon tng EKO-YU-AD- BEOGRAD kai tng EKO ELDA
BULGARIA EAD vyia €néKTacn €UNOPIKAG Spaotn-
pIOTNTAC Ot ZEPBIa kal BouAyapia avtioToixa.

2003

Me anddaon tng ‘EKTAKTNG FEVIKAG TUVEAEUONG
TWV MeTOXWV TNG 18.09.2003 CUyXWVEUETAI PE
tnv EAAHNIKA METPEAAIA A.E. dia anoppodnoe-
¢ n gTaipeia NMETPOAA EANAL AE.B.E. Na tnv
nEAyMaTONoOinoN TNC OUYXWVEUONC AUEAvETAl
TO MetoxikO Keddnaio thg EAAHNIKA METPEAAIA
A.E. katd € 192.783.425, 00O NOU QVTIOTOIXES
oto Metoxikd Keddnaio tng METPOAA EANAL
AEBE. TaUTOXpOVa UETATPENETAI N OVOUAOTIKA
a&ia Tng petoxng and € 1,80 o € 2,18 «al
OTPOYYUAOMOIETAl OTNV a&ia autn uE Kepano-
noihon avanoyou nocou and anoBepatiko ano
TNV €KOOON PETOXWV UNEP TO ApTIo. METd Tt
ouyxwveuon Tto Metoxikd Keddnalo tng
EAAHNIKA METPEAAIA A.E. avépxetal 0 €
665.911.376,12 Olaipouuevo o€ 305.463.934
KOIVEC OVOUOOTIKEC JETOXEC OVOUAOTIKAG Q&lacg
€ 2.18 eKkdotn. Zav anoTtéENEOUa TNC OUYXW-
veuong ue tnv MNMETPOAA EAANAL AEBE TO nmogo-
otd t™nG EAAHNIKA TIETPEAAIA otnv Etaipeia
Aywyou Kauoiuou Agpodpouiou ABNVWV au&d-
vetal anod 34% o 50%.

rivetal n oyotaon TV Nio KATw BUYATPIKWV:

1. EAAHNIKA  TMETPEAAIA AE. - ANOAAQN
NAYTIKH ETAIPEIA wG 100% Buyatpikn TNng
EAAHNIKA METPEAAIA A.E.

2. ENEPTEIAKH OEZXAAONIKHZ pE OUMMETOXN
KOoTa 51% tng EAAHNIKA METPEAAIA A.E. Kal
Katd 49% tng eTaipeiag HELLENIC PETROLEUM
INTERNATIONAL AG pe okond tnv avantuén
KOTOOKEUN Kal EKUETANAEUON E£PYOOTACIOU
HAektponapaywyng 390MW otnv ngPIOXN
NG Ogooanovikng Bacel tng hdn Andeeioag
OXETIKNG ABEI0C NAEKTPONAPAYWYNAG.

3. EKO OYZIIKO AEPIO A.E. pye ouupeToxn katd
99% tnC EKO-EAAA ABEE Kal 1% thc EAAHNIKA
[METPEAAIA A.E.

Avantyooetal  koivonpa&ia tng EAAHNIKA
METPEAAIA  AE. (20%) JE TIC ETOIPEIEC
WOODSIDE ENERGY tn¢ Auotpaniac(45%) kal

o
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™G REPSOL TN lonaviag (35%). MeTa&u tng Kol-
vonpa&iag kal tou AiBUkoU EBvikou Opyaviouou
Netpenaiwv (NOC) unoypddetal cupdwvia yia
TNV €PEUVA KAl MAPAywyn udpoyovavepakwyv
O€ £&1 XEPOQIEC NEPIOXEC OTN BOPEIOOSUTIKN Al-
BUN. EniNAgov NpoBAENETAl TPIETNG MEAETN VIA
Tnv avantuén Tou Kortdouatog ATCHAN otn Au-
TIKA AIBUN KAl VOEXOUEVN EUNOPIKN EKUETAN-
AsUoN TNV AUEOCWC ENOPEVN TPIETIAL.

2004

e O OuINoC MEOW TNC BUYATPIKNC TOU ETAIPEI-
ac EA.ML.ET. BAAKANIKH au&dvel to noocootd
TOU Otnv €taipeia OKTA AD SKOPJE tng
FYROM and 69,5% 0to 81,51% 610 AUENOEWG
Kedanaiou Tng teneutaiag katd tnv onoia
NapaItNeNKav Twv OXETIKWY SIKAIWUATWV
TOUG Ol UnGAOIMNOI IETOXOI.

2005

e YUOTGBNKE etaipeia €18Ikou okornou (SPV)
otn Meydnn Bpetavia ue €6pa to Aovdivo
ME TN popdn avwvuung €taipsiag (PLC) e
enwvuuia Hellenic Petroleum Finance PLC.
KUpiog okondg tng €ival N napoxn Xpnuato-
OIKOVOMIKWV UMNPECIOV OTIC ETAIPEIEC TOU
Ouifou EAAHNIKA TETPEAAIA Kal N OUYKE-
VIPWON TWV XPNUATOOIKOVOUIKWY CUVAAAQ-
vV OAWV TwV ETAIPEINV TOU Ouilou JE
XPNUATONIOTWTIKG 16pUMATA KAl AYOPEG OF
€va VOUIKO npdowno.

e O 'OgiIA0G ota NAdiola TNG AaneAEUBEPWONG
TNG ayopdg NAEKTPIKAG EVEPYEIAC OAOKAN-
PWOE TNV NAEKTPONAPAYWYIKA Wovada OTto
Blounxavikd ouyKPOTNUA ThE OE00aNOVIKNG.
H «ENEPTEIAKH OEZXAAONIKHXZ A.E.» €ival o
NPWTOC OUCIOOTIKA AVvEEAPTNTOC NAPAYW-
vOC NAEKTPIKAG evEPYEIOC otnv EARGSa ue
OUVONIKN €yKateoTtnuévn 10xU 390MW Te-
XvVOAoyiag ouvouaouévou KUKAOU JUE Kauol-
Mo QUOIKO A€pIO. H nAEKTPONAPAYWYIKA WO-
vada dpxIoE TNV EUMOPIKA TNG AEITOUPYIa
OTa T€AN tou 2005 evw VIO TN KATAOKEUN
NG enevéuBnKav nepinou € 260 ekat.

e Me o0tdx0 TNV avaBdduion Twv Biounxavi-
KoV Eykataotdoswv EAgucivag, katd tn
S1dpKeIa Tou €toug 2005, gykpibnke and to
AloiknTikG  ZudBounio  tng  EAAHNIKA
METPEAAIA A.E., n €kNnOvNON OXETIKNAC WENE-
™n¢ (Front End Engineering Design) yia tov
npoodiopioud tou Kootoug Enévduong ue
anokAion = 10% Kal TNV NPOETOIUACIa TEXVI-
KOV TEUXWV YIa dnponpdtnon tou 'Epyou.
MeTd and diebvn pelodoTiko Slaywvicuo Kal
oUpdwva Pe to xpovodidypauua, N avoTE-
pw UEAETN AVETEBN OTnv AlgBvh MeRetnT-
KN etaipeio Foster Wheeler Italiana spA.

2006

e yyotaon etaipgiac 100% Ouyatpikhe EA.ME.
Avavewolueg Mnyég Evépyeiag.

e [lpWTOC NANPNG XPOvVog AEIToupyiag Tng
ENEPTEIAKHE OEZXAAONIKHY pe B€TIKG ano-
TeNéouata 151aiTeEPa OTo B’ €EGUNVO.

e EMITUXNG OUMPETOXN 0g B1EBvA BlaywVIouO
VIO EPEUVNTIKEC EPYAOIEC onv Alyunto otnv
nepioxn West Obayed wG OIOXEIPIOTAG
(Operator).

e Avaxpnuatodotnon &aveiopou Opinou uE
véo Odavelio UPoug 1,180 ekat.AoNAapiwyv
MEOW tNC HELLENIC PETROLEUM FINANCE plc
ME OEKANEVTE EEva Kal EARNVIKG Xpnuatoni-
otwTIKG udpuuata.

2007

e Yrnoypadn pvnuoviou ocuudwviag yia otpa-
TNyIKN Zuvepyaoia tou OpiRou EAAHNIKA
METPEAAIA kal tng ItaAikng EDISON otnv
ayopd nAekTpIouoU.

e Ynoypadn ouuBacn napaxwpenong AIKOIW-
patog ‘Epsuvag kar NMapaywyng Yopoyovav-
Bpdkwv via Tnv nepioxn WEST OBAYED kai
MECW OUMPMPETOXNG OE Kolvonpagia ue tig OlL
SEARCH kal MELROSE otnv nepioxn MESAHA
™G Alyuntou.

o
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2.3 O OMIAOG HE HIO pATIQ

01 KUpleC dpaotnpIdTnTeC Tou Ouinou €0TIAZo-

VTAl OTOUC €ENC TOUEIC:

- Edodiaoude, AivAion kal Eunopia Netpenalo-
100V

- Alavikn gpnopia netpenaiou kar diktua npa-
Thpiv

- NMapaywyn kal Eynopia NETPOXNUIKOY

- 'Epeuva Kar napaywyn udpoyovavepakwy

- NMoapaywyn kar Eynopia HAEKTPIKNG EVEPYEIQR

- YUMMETOXA oTnv EAANVIKA Ayopd duoikoU Ae-
piou pEow AEMA

Ta kUPIa XapAKTNPIOTIKA, ENIXEIPNUATIKOI OTOXOI
Kal €Eenigeic oto 2007 napouoidZovtal Ouvo-
NTIKA Mo KATW:

AgAion

e KUpla 6pactnpidtnta Kal nnyn kepdodopiag
Tou Opifou pE Algtoupyia 3 SluAloTtnPiwy
otnv EARAda kal evog ota Zkonia

e 1.824 gpyadoduevol otny EARAGSA kar 921 oto
EEWTEPIKO.

e KAAuYn nepinmou tou 75 % avaykwyv NG
EARGSOC Kal oxeddv To 90% tng M.I.AM.

Epnopic NMETPENUIOEISWY

e 1.512 npatnpla Bevdivng otnv EAAAGSdQ, Te-
wpyia, AARavia,Bounyapia, ZepBia-Maupo-
Bouvio kal Kunpo.

| EniXslpnudkikoi gt
AonIon, E®odiacuo¢ Kal Epnopia

e Apictonoinon Aglitoupyiag kar andédoong
SIUAIoTNPIWY

e Alaxgipion kIivoUvwyv and JETABONEC OTIC TI-
MEC NETPENAIOEIOWDV

e BeAtimon AoddAsiac YyiEVAg, Tpootaoiag
MNepIBAAAOVTOC

e 'EAEyX0C KOOTOUC

e AvaBdduion SluAIoTNPiwV BEE - EAgucivag
Kal BE® - ©@ecoanovikng

Epnopid NMETPENUIOEISWV

o [lepatépw Kabetonoinon otnv EARNVIKA ayo-
PG JE avAnTuén IBIOKTNTOU Kal ISIOXEIPIZOUE-

e 681 gpyadduevol otnv EARGSa Kal 846 OTO
EEWTEPIKO.

e [pwWTn BE0N OTNV EYXWPIA ayopd UE UEPIBIO
TO 2007 17,6% 0& NWANOEIC NPATNPIWY,
37.7% otn AigBvn ayopd Kal 23,7% oto oU-
vOAo NG ayopdc.

NeTpoxnuIka

e TO POVO KABETOMOINUEVO METPOXNUIKO OU-
YKOOTNuUa otnv EARASA.

o [1pWTN BECN OTNV EYXWPIA AYOPd ME OXEDOV
ANOKAEIOTIKOTNTA OTNV MAapaywyn OpPIoHE-
VOV NPOIOVTWV.

e 246 £pyalouEvOl.

‘EpEuva & Mapaywyn YSPoyovaveopaxKwy

e Me tov N 3587/2007 Gpbpo 20 ta dIKAIW-
pata avaZntnong ‘Epeuvac kar Ekuetdneu-
ong Yopoyovavepdkwy Mou €ixav Napaxw-
pnOsi Katd kalpouc otnv Etaipsia enavhn-
Bav autodIKaiwe oto Anudoio and Tn dnuo-
oieuon tou Nouou oto OEK (10.07.2007).

e AgItoupyia w¢ Operator otn nepioxn West
Obayed kal oUJPETOXN PE 20% OTNV KOIVO-
NECEIa Nou avéNABE TIC EPEUVEC OTNV NEPI-
xn Mesaha tng Alydntou.

® JYUUMETOXN O€ Kovomnpagia ue WOODSIDE kai
REPSOL yia €pguveg otnv Aigun.

® 96 gpyalduevol.

vOu SIktUou (KAAYWQ) kail BeATiwon 0pwv ou-
VEPYAOIAG OTa eAgyXOUEVA NMPATAPIA

e Anuioupyia avtaywVvioTIkoUu NAEOVEKTAUA-
TOC JE Npoidvta noldtTnTac, UNOdOPEC

e AlgUpuvon NG BAONC NIOTWV NeNatwy EKO
ME €DapUOYN TNG EMNIKOIVWVIOKAG OTPATNYI-
KNG "Value for Money", €il0aywyn npowonti-
KWV EVEPYEIWY OIOPKEIQC

e BEATIWON TNC AVTAYWVIOTIKOTNTAG KAl EAEY-
X0 KOOTOUG

NetTpoxnuIKa

e AUEnON napaywyng o€ npoidvta uWning
NPOCTIBEUEVNG Q&IaC
e ‘EAeyxoc Kéotoucg Asrtoupyiag

o
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loxuponoinon gUNoPIKAG BEonG
EnaveEEtaon otpatnyikng O UOVAOEC ME
XaunAan anodotikdtnta

peuva & Mapaywyn YSpoyovavepaxKwv

AlgUpuvon XapTtoduNaKIOU OUMUUETOXWV OE
EPEUVNTIKEC EPYOAOIEC

YUVEXION €PYyaciv otn AiBUn kal &vapén
EPEUVNTIKWOV EPYACINOV OTN Alyunto
Avadiopyavwon KAAdou Kal e EUNAOUTIONO

URIES SEERIESIL KD

TV TEXVIKOV KAl EMNOPIKWV OEEIOTATWY

HAsKTPIKA EVEPYEIA

e Kepdoddpog Asitoupyia Tng povadag nie-

TPIKAG EVEPYEIOC OTN OE0OANOVIKN KAl EKUE-
TAAEUON gUKAIPIWV SIACUVOPIAKNG EUNOPIAG
NAEKTPIKAG EVEPYEIQC

e YTPATNYIKN VIO NEPAITEPW EMEKTAON OTN

HAeKTPIKA EVEPYEIO oTnV EAANVIKA ayopd og
ouvepyaaia Pe Algbvn etaipo

ZUMHETOXH 6T0 AEITOUPYIKA anoteNEoMATA

Evépyeia
4,5%

netpoxnuIka
7,9%

Epnopia
9,4%

Awunion

OeTikG anotenéouata AOYW AUENTIKWY TIMWV
apyoU netpenaiou Kal Npoidvtwy napd thv
apvnTikA €NiGPacn NG NTWONC TNC ICOTIMIAC
Tou AoNAapiou Evavtl Tou Eup® Kal TG NTw-
TIKAC NOPEIac Twv NEPIBwpPiwy diIuAIoNc.
Mpdodo¢ otn PeNETN yia Thv avapdduion
Twv 600 dwAlotnpiwv tng EAgucivac Kal
©sooanovikng.

AUEnpEvol dykol nwAhoEewv and Ta EAANVIKA
dluniothpia nou avhidav o€ 16,1k MT (+1%
and 1o 2006). AVTIoToIXd, Ol CUVOAIKOI OYKOI
nWANCEWY TNC OKTA Atav 1,16k MT (-1% and
2006).

AUENUEVN SPACTNPIOTNTA EUMOPIKWY Ouvan-
Aaywv O€ NPOIOVIa NETPENAIOU UE UETAXPO-
voAoynuévn TIuoNdynon, EKUETAAREUOUEVN
TNV doun NG ayopdc (contango) KaBwe Kal
TOUG AnoBNKEUTIKOUG XWPOUC OTIC EyKATa-
otdoeIg EAguoivag.

BEATIWON TwV CUVONKWV a0PANEIaG, UYIEIVAG
Kal NEPIBAANOVTOC. ZUYKEKPIUEVA, O OEIKTNG
LWIF dlauopdwbnke og 2,93 1o 2007, Evavtl
2,92 TO avTioToIX0 NEPUOIVO dIdoTNa.

AlGAIon
78.2%

Epnopia NETPENAIOEISWV

e 01 ouvoNiKol Oykol NwANCEWV TNG EKO avni-

Bav oxedov o€ 4,3 ek MT (+6,8% O€ 0XEON g
TO 2006), ue ueiwon (-3,6%) OTIC NWANOCEIC
TNG E0WTEPIKNC Ayopdag Kal au&non 26,6% os
NWANCEIC KAUOIMWY QEPONOPIAC Kal vautl-
Aiag. Ta kEpdn EBITDA Siauopdwbnkav o €
42 €Kat., -10% o€ OXEOoN PE NEPUOI.

e MEoa oto 2007 oAoKANPWONKAV Kal AEItoUp-
vynoav 17 eninféov npathpia KAAYWQ, Ta
onoia enéyxovtal and tnv Etaipsia ota nAai-
ola Ttng avadiopydvwone tou diktuou (oUvo-
Ao npatnpinv KAAYWQ 27 otic 31.12.2007).

® YTO EEWTEPIKO Ol NWANOEIC SIKTUOU AU&neN-

Kav To 2007 Og 0xEon PE TO 2006 katd 18%.
Ol BACIKEC AYOPEC TNG ZePRiag kal BouAya-
piac napouciacav avuénon Oykwv Avw Tou
60%, MUE onpavtikA avantuén tou OIKtuou
ISIOKTNTWV NPATNPEIWV. INUEIOvETal OTI O OU-
VOAIKOC apIBUdC MPaTnEiny ME Ta ONUATa
TWV ETAIPEIOV TOU OpiNou OTO EEWTEPIKO
avnnBe o€ 252, au&nuévoc katd 15% and to
TENOC Tou 2006.

o
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NeTpoxnpIKd

e BeATiwuEvn anddoon TOU TOWEA TwV XNui-
K@V Kal 16iw¢ Tou gpyootaciou MoAunponu-
Aeviou anoténece touc Pacikouc Adyouc
TNG ONPAVTIKNG BEATIWONG OTA ANOTEAEOUA-
TA 0Tn SPAO0TNPEIOTNTA TWV METPOXNUIKWYV. LE
OXEoN WE NEPUOI, Ta KEPSN EBITDA avhnbav
o€ € 55 ekat. au&npéva katd 41%.

‘Epeuva ka1 Mapaywyn YSPOyovavopaKwy

® JUVEXION TWV EPEUVWV OTn AIBUN.

e TNV AlyUunto Ol NPOONABEIEC OUYKEVTOWVO-
VTAl OTNV €EETACN KAl EPUNVEID OEIOUIKWY
Sedouévwy NG nepioxng West Obayed.

2.4 APACTNPIOTNTEC TOU OMinou

0 Ouinog EAAHNIKA TMETPEAAIA gival ohugpa o
MEYAAUTEPOG BIOPNXAVIKOG KAl EUNOPIKOG OuI-
Aoc otnv EARGSa. Anaoxofsi nepi ta 3.427
dtopa otnv EARGSa kar 1.825 dtoua OTo Ew-
TEPIKO, TO OUVONO TOU EVEPYNTIKOU TOU ME TE-
Aocg 2007 Atav € 5.069 eKaT. Kal Ta i61a KEDAG-
Aaia € 3.558 ekat., 0 6€ KUKNOG EPYACIWV TOU
€Toug €0Ta0E Ta € 8.538 &KkaT.

0 OuiAoc anotenel Yo NANPWE KABETONOINWE-
vn NETPENQIKN EMIXEIPNON, TO €UPOC TWV OPa-
OTNPIOTATWY TNG onoiag nepINauBAvel:

e TNV npounesia/diuAion apyou neTPENaiou
Kal TNV eunopia npoidviwyv netpenaiou,

e TNV NAPAywyn Kal EPMOPIA METPOXNUIKWY
Kal XNUIKQV,

e TNV EPEUVA KAl Mapaywyn udpoyovavepd-
KWV,

e TNV KATAOKEUN KAl EKUETAAAEUCN AYWYWV
METADOPAC UdPOYOVAVBPAKWY,

e TNV EUNOPIO, Napaywyn kal ekueTdAngeuon
KABe AAANG HOPPNC EVEPYEIAC,

e TNV OUMUMPETOXN OTNV JETOXIKN OUVOEON TNG
AEMA katd 35% nou OpaoTNPIONOIETAl OTNV
gloaywyn kal diavoun tou duoikou Agpiou
otnv EARAGSa,

e TNV NAPOXN CUMBOUAWY KAl UNNPECIWY VIO
TEXVIKA €pya ouvadh pE BEPOTA UdPOYO-
VavOPAKWV.

To evonoinuévo oxnua Agtoupyiag Tou Ouifou

METOEU Ttwv Ouniotnpiov Acnponupyou Kal
Oeooanovikng, KaBwe kal JETAEU Twv SunfioTn-
PIWV KAl TOU OUYKPOTAWATOC XNMUIKOV/NETPOXN-
MIKQOV 0Tn ©gooanovikn, gvioxusl TO00 Ttn AEl-
TOUPYIKOTNTA TwVv Jovadwyv, 600 Kal Ta NePI-
BwpIa KEPOOUC.

H Asrtoupyikdtnta tou Opifou evioxuetal ne-
paItEPW and TO &viaio oxnua Sloiknong nou
Onweg Non avadEpbnke, Kaauntel OAEC TIC Bu-
YATPIKEG ETAINEIEC KABWE KAl TIG OUVOESENEVEC,
nAnv AEMNA kar VPI. Metd tnv avu&non Tou JETO-
XIKOU kedanaiou to 2000 Kal TNV IKAVOMOINTIKA
KeEPOODOPIO TwV TEASUTAIWV ETWV O OMIAOG
OIOBETEI OIKOVOUIKN EUPWOTIa, Onwc daivetal
and TOUG OXETIKOUC XPNUATOOIKOVOUIKOUG O&i-
KTEC, MOU TOU ENITPENEI VO aVvTANOEl XWPIC du-
okofia keddnala and tTnv ayopd nou 6a xpnol-
ponoinBouv CUPNANPWUATIKA VIO T XpNuato-
646TNoN Tou EnevVOUTIKOU TOU NPoypduuatocd ta
NPOOoEXN xpPovia. To enevauTIKG NPOYPAUUA TOU
Ouinou nepiNauBavel enevOUOEIG KUPIWG OTOV
ToMEQ OIUAIONG, OTNV NAPAaywyh NAEKTPIKAC
EVEPYEIAC KAl OTNV €PEUVA USPOYOVAVOPRAKWVY
OTO €EWTEPIKO Kal eNEVOUOEIC ENEKTAONG TWV
OPACTNPIOTATWY TNC ETAIPEINC OTO EEWTEPIKO
pe npotepaidtnta otnv NA Eupwnn kal 16IKO-
TEPA OTO XWPO TWV Bankaviwv.

2.4.1 Epodiacpo¢, AluAIon Kol Epnopia,
NeTpPeENAIOEIdWV (<AIUAIGNH»)

0 TouEag diuAiong anotesl thy KUpla dpacth-
pidtnta tou Ouifou, anoppodd To ueyanUTeEPo
NOCOOTO TOU EVEPYNTIKOU KAl TWV ENEVOUCEWY
NG Etaipeiag kar gival o Kat' €E0XNV KEPOODO-
POC TOMEQC.

YTnv EAAGSA, o OuiAoc SIaBETEl Kal AEITOUPYET
Tpia Swnlothpia, otov Acnponupyo, otnhv
EAcuoiva kal otn O@socoanovikn, UE ETNCIA OVO-
MOOTIKA duvauikotnta 7,5 k. tdévoug, 5 K. To-
VOUG Kal 3,4 ek. TOVOUG apyou avTioToIXa.

Ta tpia dufiotApIa KAAUNTOUV Padi to 73% ne-
piNou TNG OUuvoAIKAG SIVAICTIKAG IKAVOTNTAG
otnv EARAGda.

And to 1999 0 OuIAOG, MEOW TNC OUVOEDEUE-

o
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vng etaipgiac EA.M.ET.- BAAKANIKH, KaTéXEl
nAsioPndIkd nakéto otnv OKTA AD SKOPJE, n
onoia AsItoupyel To povadikd SIUAIOTAPIO OTNV
M.r.AM. H duvauikdtnta tou SIVAIOTNPIOU TNC
OKTA €ival 2,5 ekat. Tdvol, NoU UunEPKANUNTEI
TIC avAYKEC TNC TOMIKAG ayopdq Kai NapEXEl du-
VATOTNTEG EEAYWYWV.

0 topéac ouAIoNc anaoxonei 1.824 pyaloue-
vouc otnv EAARGOA kal 846 0To €EWTEPIKO. ME-
0w autoU, 0 OuINOC CUUMETEXE! KaTA 50% oTov
aywyo Aonponupyou - AEpPOSPOMIoU ABNVAV.

Kupieg Zenigeig to 2007

e AvoOIKN NopEia TWV TIMWV apyoU Kal Npoio-
VIwV Katd tnv didpkeia tou 2007 (u.o. DTD
Brent $72.52/bbl yia Tto 2007 vs $65.12/bbl
yla TO 2006), uE BETIKA €Ni®pacn otnv a&ia
TWV anoBeudTwV.

Ta nepBwpla divAiong yia ouvesta Siunl-
OTAPIa NTav €NadPA AUENUEVA O OXEON UE

——

—

u n u n u rl u u L] L] L] n L] L] L] L] L] L] L] L] L} L] L] n ?‘.l:...'lll. £

TO 2006 evw yia Ta hydroskimming Siuni-
OTNpPIa KIvABnkav Ntwtikd. EAadpd avodika
ntav ta nepiBwpia diUAiong yia topping diu-
AloTpPIa.

H anoduvauwon doAapiou O OXEoN PE TO
2006 enédepe AVTIOTOIXN APVNTIKA ENIMTW-
Oon OTa NEPIBWPIa O €.

AUENUEVOI OyKOl NWANCEWVY and ta EAANVI-
k& SIUAICTAPIA MOU avANBav o€ S 16,2 ek MT
(+1,5% ano to 2006). Avtiotoixa, oI GUVOAI-
Kol Oykol nwAnogwv TNG OKTA Atav 1,16k MT
(+13% and 2005).

AUENUEVN OPAOTNPIOTNTA TWV EUMNOPIKWY
OUVAAAQYWV o0 npoidvta netpenaiou e
METaXpovoAoynuéEVN TIWOAOYNoN, €& altiag
T™¢ SoUNC TG ayopdc (contango), KaBWC
KAl TWV ANOBNKEUTIKOV XWPWV OTIC EYKATA-
otdoelg ERguaivac.

BeATi®OoN TtV ouvenkwv aoddAEIag, UyIEl-
VAG Kal NEPIBANNOVTOC.

EIZAFQrez AProy netTPEAAIOY 2007

MPINOZ
0,54%
AZEPMIMAITZAN
0,54%

—
NIBYH 16,37%

PQZIA 40,67%

KAZAKZTAN
0,66%
IPAK 0,59%

>AOYAIKH APABIA
11,15%

Juvono: 14.921,6 xiA. TOvol.

e AIUAICTAPIO ACNPONUPYoU

To &wniothpio Acnponupyou Egival CUVOETO
(complex) kI éva and ta nAgov oUyxpova OTnv
Eupwnn. Alaegtel ueydno apiBud povadwy oiu-
AIONC Kal JETATPONNG BAPEWV KAQOUATWY OE
Agukd npoidvta. O1 PovAdEC METATPONNG ME
uPnAG Geiktn NoAunNAoKOTNTAC AnOTEAOUV TO
Baolkd Tou nAgovéKTNUa. Kupia povada JETa-

TPONNG gival N yovada KATAAUTIKAG nupdAuong
(FCC) ue ovopaotikn duvauikotnta 45.000 Ba-
peniwv thv nuépa. H povada katepydetal
atuoodalpikd  UNOAEIUPMA KAl AnoBEIWUEVO
andotayua kevou yia TNV Napaywyn AEUKWY
NPOIGVTWV.

Or enmnAgov avAaykeg tou O6/piou OE NUIKATEP-

o
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yaouéva npoidvta kaauntovtal Katd TO JEYa-
AUTEPO BaBud and tnv napaywyn twv &/pinv
Oeooanovikng kI EAgucivag.

MeTA Ta eKkTEVN €pya avapaduiong uovadwv
kar SIKTUwv Slakivnong, Nou npayuatonomen-
Kav To 2004, To SiuAiothpio Aonponupyou AEl-
TOUPVYEI EVOPUOVIOUEVO NANPWCE OTIC VEEC NEPI-
BAANOVTIKEC VOUOBOETIKEC PUOMIOEIC KAl OTIC
OUYXPOVEC AnaIthoelg aodanelag, augdvovtag
napanAnAa tv anodoTikOTNTA TOU Kal Th CU-
METOXN TOU OTNV KEPSODOPIa Tou Ouifou.

rapdyel BevZivn UPNAWV OKTAVIWV JE QUOTN-
PEC meEPIBanAoVTIKEG npodiaypadég (10 ppm
S), TNV onoia npounBegvel o€ 6AN thv ayopd,
evw €ival nhdn o€ B€on va napdyel Auto Diesel
10 ppm S. Kanuntel to 80% tnNG CuvONIKNG na-
paywyng tou Ouifou og TenikG nNpoidvta Bevy-
VOV,

Enmiong, petd tnv oAokAnpwon gpywv ota oi-
Ktua Siakivnong kar Ttnv Tpononoincn Tou oxn-
MOTOC AEIToupyiag éxel tn duvatdTNTa Napa-
YwyNng tenikoU npoidvtog MaZout JE XaunAn
NEPIEKTIKOTNTA OE Bgio (1%) TO onoio SIaBETE!
OTnv 0wTEPIKN ayopd and 01.10.2007.

AloBETEl Peydno 1I01IWTIKO AldvI, oUYXpOovouq
OTaBUOUG dOPTWONG BUTIOPOPWV KAl TPEVWY,
EKTEVEC OikTuOo dlakivnong apyou ano TG EyKa-
TAOTACEIC TNC MAXNC Meydpwy kal aywyo dia-
Kivnong TEAIKWV Kal NUIKOTEPYAOUEVWY MPOIO-
VTWV and kal npog to diuAiotnplo ERsucivag.
Eival ouvdedeuévo PeE Tov aywyo dlakivnong
KOUOIWOU nMpo¢ To agpodpouIo «EAEUBEPIOC Be-
VIZEAOC» €xovtac tnv KUpIa guBldvn Napoxng
Kauaiuou.

To dwAiothpio Aonponupyou BIABETEl peydnn
eueNI&ia otnv napaywyn, anodnkeuon kai ola-
Kivnon OAwV Twv TUNWV TEAIKWY MNPOIOVIWV.
Evoyel Twv uENAOVTIK@WY auoTtnpwy NePIBAno-
VIIK@OV anaithoswy, nou 6a tebolv otadiakd
o€ 10xU Ta €tn 2008/2009 uAonolei kal 6popo-
Aovel VEQ €pya, MPOKEIMEVOU va EEACDANIOEI
TN OUVAMIKA OUMPMETOXN TOU OTnV KAAuYN Twv
avaykwyv tng ayopdc.

e AIUNIOTAPIO OECCUNOVIKNG

To SluAIoTNPIO Bgcoanovikng ival atuoodalpl-
KN¢ diuAiong (hydroskimming) kar AEIToupyel o€
ouvbuacoud pe ta SluAiothpia Acnponupyou
Kal EAguoivag oav pia evonoinpévn napaywyi-
KA povada. Algbgtel pyovada andotagng unod
KEVO, povadec anobsiwong, MovAdES avauop-
dwWOoNG Kal I00MEPIOPOU vadBag, Kabwe Kal ho-
vadec udpoyovoanobeinwong. Eniong OlaBETel
U0 0TadPoUC POPTWONG BUTIOPOPWV AUTOKI-
VATWV JE ouvonikG 41 B€0eIC GOPTWOoNC.

Eival To pdvo SIUAIOTAPIO NOU AEITOUPYEI OTN
Bdpeia EARGda kal éxel th duvatdtnta KAAu-
Pn¢ TOOO TNC TOMIKNG ayopdc 600 Kal TG Ban-
KOVIKNC €vOOXWPag, AOYW TNG OPYAVIKAC oUV-
OEONG TOU WE TIC MEYANEC ANOBNKEUTIKES EYKA-
TAOTAOEIC TOU OuiRou 0to Kanoxwpl, ol Onoieg
XPNOIJOMOIoOUVTAl KAl yId JETAPOPTWON MNPoid-
VIWV Napaywync twv diufiotnpiov Aonponudp-
YOU Kkal EAgucivag. Emnpodobeta, o 8iacuvaE-
OEIC TWV EYKATACTACEWV KAAOXWPIoU Kal TOou
aykupoponiou ekpOPTWONG Apyou JE TIC EyKa-
Taotdoelc Asvoponotduou tng EKO A.B.E.E.,
au&dvouv tnv euenigia tou diufiotnpiou otnv
napanaBn, anodbnkeuon kal dlakivnon apyou
Kal MPOoIoVIwV NETPENQIOU. ZTO XWPO Tou AEl-
TOUPYOUV Kal JOVAdEG Napaywyng NETPOXNUI-
KQWV.

e AunioThpio ERgucivag

To diwAiotnpio Tng EAcucivag eivar annd SiuAi-
OTNPIO aTMoodaIpIKNG dIuAIong. AIOBETEl Ou-
YKPOTNUA POVASWY anoBegiwong Kal avaktnong
Beiou kal yovada udpoyovoanobeinong, duva-
pikdTnTag 800 XIA. TOVWV VTIZeN €Tnoiwg. Baol-
KA TOU NAEOVEKTNPATA €ival oI peyanol anodn-
KEUTIKOI X®WPOI 3,35 ekat. TOvVwv apyou Kai npoi-
OVTWY, TO MEYANO 1I01IWTIKO Aludvi, 0To 0noio
MAopoUV TAUTOXPOVA Va MPOCEeyyYiZouv 15 ue-
yana nAoia yia GopToekPOPTWON NETPENAIOEI-
AWV, KABWE €niong kal 0 oUyxpovog OTtaduog
dOPTWONEG BUTIODOPWY WE 18 VNOIOEC POPTW-
ong. To SIVAIOTAPIO Eival CUVOEBEUEVO HE AYW-
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yO TOOO WE TG EYKATACTACEIG otnv Mdxn Meya-
PWV 000 Kal JE TO dlufioTthpio Acnponupyou.

YTO0 SIUAIOTAPIO TNG ERguoivag €xel EEKIVAOEI
nEOYPAUUa avapaduionc twv Povadwyv onou
METa and OnUavTIKA OIKOVOMIKA gnévoucn Ba
EKMNOEVIOBEl N Nnapaywyn pacout JYE PETATPO-
NN TOU KUPIWC 0g Peoaia kAAouata kar vagpoa.
Eniong, uéoa and tnv engvéucn autn BEATIW-
VOVTAl CNPAvTIKG oF 0pol NeEPIBANAOVTIKAG AEI-
Toupyiag Kal oI ouvenkee acdansiac otn NEl-
TOUPYIO JE UIOBETNON OUYXPOVWY PEBGOWV Na-
pPavywyne. H engvduon Ppioketal oto otddIio NG
MEAETNG AentopgPoUC oxedlaopou (Engineering)
Kal napayyeNiov €onniouou. Eniong, €xouv Ou-
VTOXOEl Kal UnNoBANBET oI AITNOEIC yIa TIC anapai-
TNTEC aB€I000TNOEIC and TIC apPUOSIEC APXEC.

MAPATQrH AIYAIETHPIQN (%)

(o€ XI1A. TOVOUCG)

e AURIOTHPIO OKTA

To dwAiothpio OKTA ota rkona gival kalr autd
anfoU tunou (hydroskimming) e OVOUAOTIKN
Suvapikdtnta 2,5 ekat. TOVWV ETNCIWG, KAl Ano-
BNKEUTIKOUG XwWpoug 250 xiA. m3. O edodIaouog
Tou pE apyo vivetal dia Enpdg and th OEcoano-
vikn Kal n napaywyn tou nePINaUBAVEl KUPIWG
Bevaiveg, vINZen Kal PaloUt, KABWEC Kal MIKPEC
NOCOTNTEG UYPAEPiwV. AOYW TNG NEPIOPICUEVNC
(ohuepa) ayopdg to SIUAIOTAPIO AEITOUPYEI OF
XaPNAG N0cooTO TG SUVAMIKGTNTAG TOU.

To 2007 to SwAIoTNpIo OKTA enc&spydodbnke
1.063 x1A. TOvoug apyou, naphyaye 1.042 xiA.
TOVOUG NpoidvTwv (1.022 x1A. Tovoug to 2006),
Kar diEBeoe 1065 xiN. TOVOUC, €K TV OMNoiwv
797 x1A. Tévouc anoppddnoE n Tonikh ayopd.

NQAHZEIZ AIYAIETHPIQN (%)

(o€ XIA. TOVOUG)

(*) Aonponupyou, Osoocanovikng, EAguoivag kar OKTA.

: j.-ggg Lm 14.233 14.402 o 17.139 16.977 16.503
- 12.000 . 15.000
§ 10.000 \g 12.000
‘>E<~ 8.000 I‘; 9.000
6.000 < 6.000 1
4.000 3.0001
2'002 . - i: o 2006 2005
2007 2006 2005 Etn
Etn | O EZaywyéC M Algbveic NwAnoel [0 ECwTEPIKA ayopd
O Nadea B Aoind O NthZen B BevZiveg
= Adanzoc M Macour LT KaUia asponopioc M vypatpid ((*) NWANCEIC NPOIOGVTWY KAl EUNOPEUNATOV TWV SIUAI-

otnpinv Aonponupyou, Osocoanovikng, ERgucivag
Kal OKTA.
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2.4.2 Egnopia MNETPENUIOEISWV

O OuInog EAAHNIKA METPEAAIA, népav TV NW-
Anocswv and ta SiufioTnpla (ex refinery sales)
MPOC EUNOPIKECG ETAINEIEC, SPAOTNPIONOIEITAl KAl
OTNV EUNOPIa NETPENAIOEIdWY (RIavikd eninedo)
T600 otnv EARGSa PYECW TNG BUYATPIKAC ETAI-
peiag EKO A.B.E.E., 600 Kal 0TO €EWTEPIKO MEOW
TV €TaIpEIV EKO GEORGIA Ltd (Fewpyia), EKO-
YU AD BEOGRAD (repBia), EKO BULGARIA EAD
(Bounyapia), HELLENIC PETROLEUM CYPRUS Ltd
(KUnpog), GLOBAL PETROLEUM ALBANIA SH.A
(AnBavia) kar JUGOPETROL AD KOTOR (Maupo-
BouvIO) pE TO €unopIkO ONua EKO kabwg kal
otnv N.ILAM g To gUNopIKG ohpa OKTA.

H EKO A.B.E.E. BI0BETEl EKTETAUEVO OIKTUO Npa-
Tnpiwv (NEpinou 1260 npathpia o€ oUVONo ne-
pinou 7.500), 13 €yKATAOTACEIC ANOBNKEUONG

EMMNOPIKEEZ NQAHZEIZ (%)
(o€ XIA. TOVOUG)

Kal d1IavouNng Kauoiuwy, 24 otabuoug avedo-
Slaouou agpookad v and ta KupIGTEPT AEPO-
SpOMIa TNC XWPAC, 3 EUPIOAWTAPIa Uypagpiou
Kal pia (1) povada napaywyne Kar cuckeuaoiag
AINAVTIKWV. ZNPAVTIKA eniong €ivar n dpaoctn-
plonoinon tnG €TAIPEIOC OTOV Topéa Twv Nau-
TIAIOKWV KAUOTM®VY Kal AINAVTIKWV.

01 nwAnoeIc engyxovtal YEoa and Ta KEVTPIKA
Kal EVvEQ NEPIPEPEINKA ypadEia NWANCEWY Kal
kanuntouv O6A0 TO €UPOC SIUNICUEVWV NPOIO-
VIWV, TOOO OTnV €0WTEPIKA, SAOUOAOYNPEVN
ayopd, 6oo Kkal otnv ayopd transit agpomnopl-
KWV Kal VAUTIAIOK®WY KAUOIUWV.

To WEPIBIO Tou Ouinou otnv EARNVIKA ayopd To
2006 ntav 21,8%, kar npoBAEnstal va Siauop-
dwvetal To 2007 o€ 23.7 % To UPYNNGTEPO UE-
TAEU TWV EUNOPIKWY ETAIPEINVYV OTNV EANASQ.

APIOMOL MPATHPIQN (*)

6.000
5.235 4.782 4.713
<)
=
e
= 3.000
<
>
0
2007 2006 2005
‘ETn
o MNMwAnoeig ETaipeitv @ Aigbveig
E¢wrepikol MwAnoeig/E¢aywyég
B Eowrepikn ayopd

*

MNepinapBavovtal ol NwANoEIG tnG EKO ABEE kar ol
nWANOEIC TwV €taipeiwyv EKO GEORGIA Ltd, EKO-YU
AD BEOGRAD, EKO BULGARIA EAD, HELLENIC
PETROLEUM CYPRUS Ltd, GLOBAL PETROLEUM ALBANIA
SH.A, ka1 JUGOPETROL AD KOTOR.

Ektdc EAAGOOC 0 OuiAog Spaotnplonolsital
oTnv gunopia and to 1995 otn Anuokpatia Tng
Fewpyiag pEow tng EKO GEORGIA LTD (OUMUETO-
XN 100%), anod to AskEUBPIO 1999 otnv AABaAvia
MEOW NG GLOBAL PETROLEUM (CUpMETOXN
99,96%). AnO TO 2003 QOKEl €NioNG €UNOPIKN
dpaotnpidtnta otnv Boudyapia YEow NG £Tal-
peiac EKO BULGARIA (100%) kal otn repBia uE-
Ow NG €TaIpeiag EKO-YU BEOGRAD (100%).

YTo 2002 €&yive n ggayopd tou 54,35% TNng
JUGOPETROL AD KOTOR oto MaupoBouvio. H
eTalpeia SI0BETEl €yKATAOTACEIC €10AYWYNG
MPOIOVIWYV OTN XWPA OUVOAIKNG SUVAMIKOTNTOC

1.300
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1.000
900
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800
700
600

1.400
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500
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‘Emn

H Nparipia evrég EAAGSOg

*  TéNoCg €touc — eNANvIKA ayopd.

174 X1A. KUBIKWOV WETPWV Kal €dodidZel 81 npa-
TAPIO EK TWV ONoiwV ta 42 €ival 1I810KTNTA.

Eniong oto 2002 &yive n €Eayopd TWV EUNOPI-
K@V 6paoTtnpIoTATWVY TNG BP otnv Kunpo. ftnv
€gayopd nepiAauBavetal to diktuo 72 npatn-
piwv, OUYKPOTNUA anNoBNKEUONG KAl EPGIGNW-
ong LPG ka®we Kal To 65% TOU WETOXIKOU KE-
®anaiou NG povadag NINavikwy Superlube.

01 ENNOPIKEG €TAIPEiEC TOU Opinou otnv EAAQ-
50, Kal To €EwTEPIKO edodidZovtal Kuping and
Ta SIuNIoTApIa Acnponupyou Kal ©Ecoanovi-
Kng. zTnv n.[.A.M. 0 €dodlaoudc vivetal and to
SluAIoTNPIO OKTA.

o
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2.4.3 NETPOXNHIKA

O OuiNocg Ol0BETel Kal AEITOUPYEl To peyanute-
PO OUYKPOTNUA METPOXNUIKWV/XNUIKWY OTNV
EANGOA. To OuykpOTNUa €ival EYKATEOCTNPEVO
OTtn ©eg00aAovikN, anacxoieli 168 epyaloue-
VOUG Kal napdyel noAunponuiévio, PVC, Bioun-
XavikoUug aneidbatikoug SiaAdteg (white spirit,
€EAVIO KAM.) KAl KAUOTIKN 008a/XAWPIO0.

O1 JOVABEC TWV NETPOXNUIKWVY AEITOUPYOUV OE
gvonoiNuevn BAacn pe to SIVAICTNPIO TNG Og0-
0aAovikNG Kal Xxpnolyonolouv nevtavio, vadoa
Kar enadpd KNPOZivn Nou Xxpnoiuonolouvtal oav
NEWTIEC UAEC oTIC WOoVASEC Napaywyng Bioun-
XAVIK@WV OI0AUTWY. Eniong a&onololv KOIVEG
UNOOOMEC BONBNTIKWV NAPOXWV Kal ANAWV
EYKATAOTACEWV UNOOTNPIENG.

H TeEXVIKA Uunodopn Tou TOPED CUNMANPWVETAI
ME €YKATAOTACEIC anobnkeuong Kal SIavoung
TWV MNETPOXNUIKWY MNPOIOVIWY, KABWC &niong
Kal pE GpTio SiKTtUuo NWANCEWV.

0 OuiRocg, oav 0 pOVOC NapaAywyoc NETPOXNUI-
K@V oTtnv EANGSA, KaTEXEl IoXupn B€on Ue uln-
AG PEPIBIa oTNV EyXWPIa ayopd. TUMUETEXEI Na-
panAnna katd 35% otn VPI A.E. oto BOAo, €tal-
pEia nou napdyel pntivn PET yia xpnon oth ou-
okeuaoia tpodiuwyv kal otnv eudPIGAwon no-
TWOV. MEPOC TNG NApaywyNng PET diatiBetal otnv
EARNVIKA ayopd PWECW Tou BIKTUOU NWANCEWV
XNUIKQOV Tou Opinou.

YTO MAQIoIo TG avadidpBpwong TOU TOUED Mne-
TPOXNUIKQOV KAl TNG avAnTuéng VEWV NPOIOVTWY
TEXVOAOYIAC QIXUNG KAl UPNANG NPOOTIBEUEVNG
a&iag, 0 OUINOC MPOXWPNOE Ta TENEUTAIO XPO-
VIO O€ NEPAITENPW KABETOMOINON TNG NAPAYWYI-
KNG BAONG UE TNV KATAOKEUN MOVASWY MPOMnU-
Aeviou otov Aonponupyo, noAunponuAgviou
otn ©gocoanovikn kal BOPP ®IAu otnv KouotnvA.

Kupiapxo €pyo €ival n oAokANpwon uovadag
noAunponuAgviou, cuvoAikoUu UYoug engvou-
ong nepinou € 150 ekat. H yovada éxel duva-
MIKOTNTa 215 XIA. TOVOUC TO XPOVO, ENAPKN VIa
va KaAUWPEl TIC EYXWPIEC aVAYKEC UETANOINONG
KOl va ENITPEPEI EEAYWVEC OE VEITOVIKEC XWPEC.
Yav npwtn UAN XPNOIUOMNOIETal TO NPONUAEVIO,
TO 0onoio PYeTadEPETal YE EIOIKA deEauevOnAoIa

Kupiwg and tov Aonpdnupyo. MEpog TNG Napa-
YWYNG TNC povadag anoppoddtal oav npwtn
UAN ano To gpyoctdcio tng DIAXON otnv Kopo-
TnvA via TNV napaywyn BOPP dIAu.

KUpieg €&enigeic To 2007

® TNUAVTIKN BEATIWON TwV NEITOUPYIKWV ano-
TeAeoudTwyY, NOYW TNG aUEnoNG Twv NwWAN-
OEWV, TNC NPOOEKTIKAC SIAXEIPIONG KOOTOUC
Kal TNC anouciag oNUAVTIKWY ENIBAPUVOEWY
yia ENIODANEIEC

e AZiomoinon TNC NANPOUC KABETOMOINUEVNCG
anuoidac noAunponuAgviou

e Meyliotonoinon NEPIBWPIWY O OXEON WE TIC
OUVBNKEC TNC ayopdc

e DIAXON NAdcTIKG YRIKG SUCKEUUOoIOC
A.B.E.E.

H Buyatpik DIAXON MAAZTIKA YAIKA ZYZKEYAZIAY
A.B.E.E. Eskivnoe to 2000 thv napaywyn BOPP
(Biaxially Oriented Polypropylene) ¢y ye Ael-
Toupyia «daodv» via thv EAAHNIKA METPEAAIA
A.E. H ouvodikh enévduon édtace ta € 60
€KAT. H SUVAUIKOTNTA TV 2 YPAUP®Y NApayw-
VYAC €ival 26 XIA. TOVOI TO XPOVO.

Onwc avadépbnke, n napaywyh BOPP &iAu
anotenel To tenkd otddio evOC KABETONOINUE-
VOU NapaywylkoU OXNUATOG, Nou EEKIva and To
odluniothpio AonponUpyou ME TNV Napaywyn
NEONUAEVIOU, TNV PUETATOEOMNN TOU OE NOAUNPO-
nuAévio otn Beocoanovikn kal Ttnv TEAIKA napa-
ywyn BOPP ¢IAu otnv Kouotnvn.

To gpyooTtdolo otnv Kouotnvh ivalr ouyxpovng
Kal uPnANng texvonoyiag kal napdyel OAoUC Toug
TUnouc/noidtntec BOPP &I nou anartel n ayo-
P4 cav unIkG EUKAUMNTNG CUCKEUAOIag. Mpokertal
yla éva avantuooopeEVo MPoidv, JE NANBWEA
XPNOEWV (0 TPODGIUA, KOAANTIKEG TAIVIEG KAM.),
nMou BPIOKEI TaXUTATA KAl VEEC EPAPUOYEC, AOYW
TWV EEAINETIKWV MOIOTIKWY TOU XAPAKTNPIOTIKWV.

rNapdAnnAa, T€6nke o€ AsIToupyia kal deutepn
povada napaywyne JeTtanfonoinuévou IRy
OTO €pyootdolo TNG Kopotnvhg nou 6a ouuBa-
Agl otnv BEATI®WON TNC NPOOTIBEUEVNG A&iag Kal
T™ng KEPSodOopIag Tthe dpaotnpIdTNTAC.

o
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KAOETONOIHEH APAXTHPIOTHTQN

MAPArQrH nPONMYAENIOY, MOAYNPOMYAENIOY KAl BOPP ®IAM

DIAXON ArOPA

®IAM BOPP

AIYNIZTHPIO MONAAA
AZMNPOMNYProy . MOAYMPOMYAENIOY

l_

Aonpdonupyoq @gooanovikn Kopotnvni
Movada d10XwPIGHoU Movdada napaywyng Movdda napaywyng
nponungviou (splitter) noAunponungviou BOPP oiflu

Engvoucn 25 EKAT. EUPW Enévoucn 150 EKAT. EUPW Enévduon 60 EKAT. EUP®

ZuvonIKn enévéucn 235 EKAT. EUPW

H 8108e0n Tou NPOoIdVTOC YiveTal ECA anod Ta EUNOPIKA SIKTUC TOU TOMEA XNMUIKWV, EVR UEPOC TNC
napaywyng €€ayetal. Ta napakdtw SlIaypAupaTa aneikovizouv Thy napaywyn Kal TI¢ NwANCEIC TOU
TOMEQ TWV NETPOXNUIKWV:

NAPArQrH NETPOXHMIKQN NQAHZEIZ NETPOXHMIKQN

(o€ XIR. TOVOUG)

(o€ x1A. TOVOUC)

500
500 | 428 400 432 419 382
400 - 400 - i
] ]
5 300 H 5 300
2 1 2
< 200 < 200 7
=< 4 =<
0 - T T 0 - T -
2007 2006 2005 2007 2006 2005
‘ETn ‘ETn
m Bopp-film m KauoTikr) Z63a/XA0p1o @aANoina O AlaAUTEG
0 MoAUTTPOTTUAEVIO o PVC m Bopp-film mKauotikn £65a/XAWPI0
O AloAUTEG O TMoAuTTPOTTUAEVIO oPVC
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2.4.4 'Epeuva Kai NMapaywyn
Y3pOoyovavepaxKwv

O Ouinog EAAHNIKA METPEAAIA A.E. (EAME) pEow
TNG Algubuvong | ‘Epguvag kar Mapaywyng Y/A
QAOXONEITal YE TNV EPEUVA KAl Napaywyn udpo-
yovavepdkwyv otnv EARGSa kal To EEwtepiko.

EAAALDA

H EA.ME. OUUPETEXEI UE NOCOOTO 25%, OE KO-

vonpaéia ue tnv Calfrac Well Services(75%), oTIG
EPEUVNTIKEC MEPIOXEC TNC TMAPAXWPNONE TOU
OpakikoU Mendyoug, oto B. Alyaio, ouvoAIKAG
€ktaong nepinou 1.600 TET. XAW.

O OuIAog exel avandpel, Pe ouuBaon AuIodng
EVTONNG Tou Ynoupyeiou Avantuéng, Tov ERey-
X0 Kal TNV enBAsPn TV €PYAOINOV EKUETAN-
Asuong udpoyovavepdkwy nou ektefouvTal
ota koitdopata netpenaiou Mpivog/ B. Mpivog
Kal duoikoU agpiou ‘N. Kapana’, and tnv €tal-
peia 'Kapdana 01’ and to 1999.

H EAAHNIKA METPEAAIA ntav O SIOXEINIOTAC TWV
SIKAIWPATWY TOoUu EAANVIKOU Anpociou, nou
anoppéouv and oupBACEIC TOU UE TPITOUG Yia
€PEUVA KAl Napaywyn udpoyovavepdkwy OTo
nAaiolo tou N. 2289/95. Mg Bdon to N. 3587
nou Ynodiotnke tov lounio 2007, eniotpddnkayv
0to EAANVIKO Anudoio OAEC O MEPIOXEC OTIC
onoiec n EAAHNIKA TIETPEAAIA KaTeixe To ano-
KAEIOTIKO OIKaiwuUa €PEuvac Kal napaywyng
otnv EAAGSQ.

01 KUpIEG dpaoTnEIdTNTEC Otnv ‘Epsuva kal Ma-
PAyWYyn OTO EEWTEPIKO Eival WG €ENG :

AITYNITOZ

YTIG 5 louviou 2007 n EAAHNIKA METPEAAIA uné-
vpaye, ue tov Ynoupyo Metpenaiou tng Alyu-
ntou Kal tnv EGPC (Egyptian General Petroleum
Corporation), th zuUpBaon TMapaxwpenong via
€PEUVA KAl NAPAywyn udpoyovavepdkwy oTnv
nepioxn W. Obayed tng AuT. Epnuou. H nepio-
XN, ouvoAikoU €uBadol 1.841 TET. XAu., EiXe
KatakupwOei otnv EAAHNIKA NMETPEAAIA otic 30
Maptiou 2006 ota nAaiocla d1EBvouc dlaywvi-
ououU tng EGPC.

rna tnv ufonoinon tou &pyou oto W. Obayed, n
EAAHNIKA TETPEAAIA idpuocse unokatdotnua
otnv Alyunto, TO onoio SIEVEPYEI TIG EPEUVNTI-

KEC EpYaOieC TNC Mapaxwpnong. Méxpl tov lou-
VIO TOou 2010, ondte TEASIOVEI N NPWIN EPEU-
VNTIKA NEPIOSOC, Ba ExEl OAOKANPWOEI N NPW-
™ Ao NG EPEUVAC UE YEWNOYIKEC UENETEC,
OEIOMIKEG KATAYPADEC TPIWV OIACTACEWY Kal
TPEIC BABIEC EPEUVNTIKEC YEWTPNOEIC TOUNAXI-
OTOV. 'HON, &€x&l oNoKANPWOEI N enavenegepya-
ol nepinou 3.000 xAuU. OEIOMIKQV 2 S1aoTtdoE-
WV Kal 1.000 TET. XAY. CEIOUIKWY 3 SIA0TACEWV
Kal €XEl avateBEl To €PYO KATaypadng VvEWV
OEIOMIKWV 3 Ol1a0TAcEWwY OUVOAIKoU eupadou
1.146 TET. XAW., TO ONOI0 AVAUEVETAl VA EEKIVA-
o€l To OeBPoUApPIo Tou 2008.

ITIC 9 OktwRpiou 2007, uia dedtepn XUuBAoN
Mapaxwpenong uneypddn PETAEU Tou Ynoupyou
Metpenaiou NG AIYUNTOU KAl TNC KPATIKAG
Ganoub EI Wadi (GANOPE) ad’ evog kal TNG Kol-
VOMPQa&iac Twv €Taipeiwyv MELROSE, OIL SEARCH
kal EAAHNIKA TMETPEAAIA ad’ etépou. AUTN n
napaxwpnon adopd otnv €PEUVA Kal NAPAYyw-
yh udpoyovavepdkwyv oTnv nNepioxn Mesaha tng
A. Epnuou otnv Avw Aiyunto, ouvonikoU EuBa-
60U 57.000 tet. xAu. OI TPEIC ETAIPEIEC UNE-
ypayav tnv id1a NUEPT KAl TN OXETIKA ZUUBRACN
ruvolaxeipiong, Bdaoel tng onoiag¢ n MELROSE,
JE NO0o0OTO 40%, opiZetal SIaxXEIPIOTNE TNG Kol-
vonpa&iag Ye g U0 AAAEC ETAIPEIEC va OUM-
METEXOUV PE 30% €KAOTN. H MpWIN EPEUVNTIKA
nepiodoc oto Mesaha gival TETPAETNG, UE UMO-
XPEWON UAONOINONG YEWAOYIKWY KAl YEWDUOI-
K@V EPEUVNTIKWOV EPYACIOV KABWE Kal MIAq
EPEUVNTIKAG YEWTPNONC.

H €vapén evtog tou 2007 Twv dU0 Napandve
EPEUVNTIKOV EQYWV KABIOTA NAEov Tty Alyunto
nupnva ¢ opaoctnpidtntac thc EAAHNIKA
METPEAAIA OTOV TOUEQ TNG €PEUVAC KAl NAPa-
YWYNG udpoyovavepdkwy. H Etaipsia nén
EVEPYOMOIEITAI VIO TNV NPOOONKN Kal AARWV TE-
TOIWV NAyiVv OTN XWPA, JUE TNV NPOOMTIKA TNC
dnuIoupyiag evog OTOBUIOUEVOU XAPTODUAAKI-
0OU €PEUVAC Kal Napaywync.

AIBYH

To NoguBpIo Tou 2003 uneypddn cuudwvia
OIGpKEINg 30 TWV UETAEU TNC KOIvONpagiag Twv
etaipeidy WOODSIDE ENERGY NA tng AuoTtpa-
Aiag, REPSOL Murzug tng lonaviag, EAAHNIKA
METPEAAIA kai tou AiBukou EBvikoU Opyaviouou
Metpenaiou (NOC), yia TNV €PEUVa KAl NAPAYW-
yh UBPOYOVAVOPAKWY O &I XEPOAIEC NEPIOXEQ
TNG AIBUNG. TA NOCOOTA CUMMETOXNG OTa €006a
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Kal TIC 6andaveg Twv MENWVY TN Kovonpaé&iag &i-
val 45%, 35% kal 20% avtioToixa. AIQXEINIOTNC
tnc Kovonpaéiag ival n Woodside.

MEVTE MEPIOXEC OUVONIKNG €ktaong 9.000 TeT.
XAu. Bpiokovtal otn Agkdvn tng IUPTNG, Mou
Pewpeital pia and Tt NAgov NETPENQIONIBAVER
NEPIOXEC TOU KOOUOU. H EKTN NEPIOXN, EKTAONC
11.000 teT. XAY. BpiokeTal otn Askdvn Tou
Murzug otnv N.A. AIBUn, ota ouvopa PE TNV
ARyepia.

01 ENAXIOTEC UNMOXPEWTIKEC EpYAOiec UPoug SUS
102 EKATOMMUPIOV adopouv TNV EPEUVNTIKN
nepiodo SIAPKEIAg €& TV kal nepINaupBavouv
TNV EKTENEON OEIOUIKWYV KATAYPADWVY 2 O100Ta-
OcwV (6.500 xAu.) kal 3 dlaoctdoswy (400 TET.
XAU.), MEAETWYV, KABWG Kal OEKA TPIWV EPEUVN-
TIKWV YEWTPNOEWY KAl OTIC OUO AEKAVEC.

To 2006 Atav n xpovid EVapENG TOU YEWTIPNTI-
KoU gpsuvntikoU npoypduuatog, afid Kal ou-
VEXIONG TWV EPYAOINOV TWV YEWDUCIKOV KATA-
VPadwv. MEXpl TO Té€A0C tou 2006 ixav ono-
KANPWOEI TPEIC EPEUVNTIKEC YEWTPNOEIC OTNV
Askdvn NG ZUPTNG and TG onoieg dUo ntav
EMITUXEIC KAl TEOOEPIC EPEUVNTIKEG YEWTPNOEIG
otnv AgkAvN Tou Muzurg and TIC ONOIEC Ol TPEIC
ATav eNITuxeic. OAoKANPWONKav eniong dUo Ye-
WIPNOEIC NEPIXAPAENG.

Katd to €tog 2007 CUVEXIOTNKE TO YEWTPNTIKO
NEOYPAUMA UE JEYOAUTEPO BAPOC OTNV NEPIO-
XAG TNG ZUPTNG. EKTEAEOTNKAV OUVOAIKA OKT®W
VEWTPNOEIC €K TWV ONOIWV NEVTE EPEUVNTIKEG,
pia anodkAiong kar dUo NePIXAPa&NG. O YEWTPN-
OEIC aUTEC 0dhynoav otnv avakaauyn oU0 Kol-
TAOUGTWY, €VOC NETPENQIOU Kal vOC agpiou/
OUMMUKV@PATOC.

To AekEUBPIO Tou 2007 APXIOE YEWTPNON MNEPI-
XAPAENG ToU N0 NAvw KOITAoUATOC NETPEAIOU
nou npoBAEneTal va oNoKANPWOEl To PeBPOU-
dplo Tou 2008.

NapdNANAC UE TIC YEWTPNTIKEC EPYAOIEC, TO
2007 oAoKANPWONKE N NPWTN dAoN TWV VEW-
DUOIKWV Kataypadwyv 2 Kal 3 dlaotdoswy Kal
EKTENEOTNKE 20 NPOCOETO NPOYPAPMC YEWDU-
OIKQV 3 BI00TA0EWY 864 TET. XAW. OTNV NEPIO-
XA NC-206. To 0UvOAO TwV YEWPUOIKWY KATA-
vpadwv péxpl TENOC 2007 avépPxETal o€ 8.649
XA, 2 6l100TAoEwY Kal 3.663 TET. XAY. 3 Ola-
OTACEWV.

Ano tov OktwPplo 2005, n Etaipeia AsItoupyel
UNoKaTAoTNUa otnv TpinoAn yia thv dueon na-
paKoAoUBNON TWV EEENIEEWV TWV EPYATIWV.

AABANIA

0 Opinoc and to 2000 CUPMETEIXE UE NOOOOTO
49%, O€ KOIVOMPAKTIKO OXNUA UE TNV AUCTPIOKN
OMV (51% SI1aXEIPIOTAG), OTNV EPEUVA TPIWV NE-
ploxwv otnv Afpavia (Block 1: 2.600 TET. XAu.
Kal Block 4&5: 4.370 TET. XA ), JEOW LUPBAONG
Alavouncg Mapaywyng.

To 2005 TO Block 1 eykaTanNeidBNKE KAl OTO
Block 5 €KTEAEOTNKE N EPEUVNTIKA YEWTPNON
"KANINA-1/1a" (5.362m), n onoia avakaauye
Bapu netpénalo (~15 API), xwpic duvatdTnTeg
napaywync katd tn SIGpKEIa TwV OOKIMWY. TO
2006, peETA Tty and 16.03.2006 anddacn twv
MEAWV TNC Kovonpag&iag, Eyivav oneg ol d1adi-
KOOIEC €YKATANEIUNG TWV NEPIOXWV, CUMMEPI-
AauBAVOUEVNG KAl TNG ANOKATACTACONG TOU Me-
PIBAAAOVTOC XWEOU TNC YEWTPNONG.

YTIC 23.01.2007, n Kowvonpaé&ia yvwoTtonoinog
otnv apuddia Apxn tng Adpaviag (N.A.N.R.) tnv
YKaTANEIPn twv Block 4&5.

MAYPOBOYNIO

0 Ouinog dpactnpionolsital 0to MaupoBouvio
and to 2002, ondte Kal EayOpace To 54,35% tng
KPOTIKNG €TalpEiag netpenaiou JUGOPETROL A.D.
KOTOR (JPK). H JPK KOTEXEl TG OIKAIWUOTA EPEU-
VaG Kal EKMETANNEUONG Udpoyovavepdakwy o€
TPEIC BAAACOIEC NEPIOXEC TOU MaAUPOBOUVIoU.
rUudwva peE tn uupacn Mapaxwpnong, ol
OpACTNPIOTNTEC EPEUVAC KAl EKMETAAAEUONG
O€ AUTEC TIC NEPIOXEC NPAYMATONOIOUVTAl JEOW
KoIvonpaglwv NG JPK pe E€veg stalpeieg. Onwg
gival yvwoto, to 2005 uneypddn cupdwvia yia
TNV andktnon TOU OUVOAOU TNC OCUMMETOXNAC
TNG BPETAVIKNG gTalpsiag RAMCO (Medusa) nou
OUMMETEIXE OTA KOIVOMPAKTIKA OxAuata. H dia-
SIKOOIa TOU VEOU KOIVOMPAKTIKOU OXAUATOC dEV
Katéotn duvatd va oAokKANPwOEl, Adyw Tuni-
K@V KoAUPdtwy and thv undpxouoa VOUOoBE-
ola Kal Twv OUOXEPEIVY Nou npogkuyav and
TNV KUBEPVNON Ttou MaupoBouviou Katd Ti¢ 8ia-
NEAYUATEUOEIC VI T PpUBMICN TOU BECUIKOU
NAQICIOU vIa €PEUVA KAl MAPAYWYN udpoyovav-
BpdKwV O0Tn XWPa. Q¢ €K TOUTOU, N WETOXIKN
ouvBeon TWV ETAIPEIVV TNE Kolvompagiag ola-
MOPDWONKE WG EENG:
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e Blocks 1&2 (1.130 tet. xAu. & 3.710 TET.
XAu. avtiotoixa): MEDUSA (Montenegro)
40%, HELLENIC PETROLEUM INTERNATIONAL
AG 11%, JPK 49%.

e Blocks 3 (3.930 tet. XAy ): MEDUSA OIL & GAS
40%, JPK 60%.

H KuBépvnon tou MaupoBOUVIOU UOVOUEPWC
anoddoios Tov TEPUATIoNd NS ZUuBaong Ma-
paxXwpPNong tou Block 3 tov AUYyouOTO TOU
2006 otnv JPK. T6oo n JPK 600 Kal O CUMME-
TéxouoeC otnv Kowvonpa&ia etaipeieq Oev
EXOUV anodexBei auth thv anddaon.

Eniong, n w¢ dvw KuBEPvVNON ue anddach tng
KANEOE TNV KOIVOMPOEID TWV ETAIPEINOV MNOU
dpaotnpionoiouvtal ota Blocks 1&2 va ofo-
KANP®WOOUV TO EPEUVNTIKO TOUG NPOYPAUUA UE-
XPI TI¢ 31.03.2007.

H JPK Bpioketal o€ dIanpayuateUoEIC e TNV
KuBépvnon tou MaupoBouviou yia thv napdta-
0N Tou XpAvou OAOKANPWONG TOU EPEUVNTIKOU
npoypduuatog ota Block autd. YnéRane Og,
ToV louvio Ttou 2007, OuyKekpIugEvn NpdTtacn yia
napdtaocn OuVONIKAG SIGPKEIOC 2 ETWV KAl 6
MNVAV . H KuBgEpvnon Ggv €xEl NPOC TO Napov
anavtnoesl otnv Npdtaon autn.

ANNEE APA:THPIOTHTEXZ £TO EZQTEPIKO

H EAAHNIKA METPEAAIA €xel BE0EI oav OTPATN-
YIKO OTOXO0 TNV EMEKTACN TwV SPACTNPIOTATWY
E€PEUVAC Kal Mapaywyne udpoyovavopdkwy OE
EMINEYUEVEG NEPIOXEG VEITOVIKDV PE TNV EARG-
00 XWPWV. £To NAaioclo autd, Katd Tnv dIdpPKEIa
Tou 2007 a&onoynénkav NPoTAoEIC OUUUETO-
XAG NG Etaipsiag o €pguva Kal napaywyn
udpoyovavepaKkwyv og SIAPOPEC XWPEC TNG BO-
PEIOC Kal TNC AUTIKNC ADPIKNC KOBWCE Kal Tt M.
AvOTONANG, Mou anoteAoUv Kal TIC MNEPIOXEC
NPEWTNG NPEOTEPAIOTNTAC VIa Tov OuInRo.

2.4.5 Enev3aUTIKO NMpoypappa Opinou

YTa nAQiola TNG OTPATNYIKAG Tou OMIAoU, NG
NPOCAPUOYNC TWV NPOIOVIWY JaAC OTIC ON0Eva
QUOTNPOTEPEC NPOdIaypadEC Kal TG nMPoota-
oiag tou nepIBAANovTog , uAonolouvtal onua-
VTIKEG €MEVOUCEIC OTOUC aKOAOUBOUG AEOVEG:
e AvaBdaBuion SiuAioTnpiwy EAgucivag kal
Oeooanovikng JE OTOX0 Thv BEATIOON TNG
AVIAYWVIOTIKOTNTAC TWV SIUAIOTNPIWY, TNG

napaywyng npoiovtwyv ¢INIKOTEPWY NPOG TO
nePIBANAOV Kal Th SPAOTIKA MEIWON TWV EK-
nounwv PUNWV

e JUVEXION avAnTtuénc SIKTUOU I8IOKTNTWY Kal
EAEYXOUEVWV MPATNPINV UYPWV KAUGCIMWV
and tnv EKO otnv EARGSa

e EnevOUOEIC OTIC AlEBVEIC ApACTNEIOTNTEQ
Tou OuIRoU WE Eudaon otn NEPAITEPW avVa-
NTuén Twv SIKTUWV NPATNPEIWV UYPWY KAu-
Olpwv oTIC peydneg ayopég NG N.A. Eup®-
nng (ZepBia kar Bounyapia).

Eniong to 2008 avapévetal n oploTIKonoinon
TNG OTPATNYIKAG OUVEPYACIAC WE TNV ITAAIKA
€Talpeia Edison O0Tov TOPEA TNEC NAPAYWYNG KAl
€EUNOPIAC NAEKTPIKOU PEUUATOC UE OTOXO ThV
onuioupyia evoc onpaviikoU NAEKTPONAPAYW-
you otnv EARGSa pe Suvapikotnta nepinou
1500-2000 MW.

TéNog, yéoa oto 2008, o OUIAOCG enitaxuvel Ta
€pya BeATIwONG TNG AnNGd00oNG TWV ONUAVTIKO-
TEPWV EMIXEIPNPATIKWV Povadwv Ttou (dIUAion,
EUNopia otn EARGSA) KABWE KAl TWV KEVTPIKWV
UNNPECIWV TOU WE OTOXO TNV ONPAVTIKA auén-
on NS anddoong Kal TNG ANOTEAECHATIKOTNTAC
TOU Ota endpeva dUo £tn.

2.5 Engvdutikoi Kivéuvol

Ta anotenéopata tng Etaipgiag ennpedlovtal
o€ onpaviko BaBuod and S1Adopoug EEWVYEVEIC
napdyovTteg, Ol KUPIOTEPOI and TouC Omnoioug
gival o1 akéAoubo!:
e MeTOBOAEC OTIC TINEC TOU apyou nETPENaiou
e MEeTABONEC OTA NEPIBWPIA KEPAOUG TNG BIU-
Along
MeTaBOAEG otnv 100TIUia € - §
METABONEC OTIC DIEBVEIC TINEC TWV TMETPO-
XNUIKWV
Enoxikdtnta Kal KAIMATONOYIKEG OUVONKEQ
METABOAEC TV ENITOKIWV

Metaponéc otic TIUEC Tou Apyou leTpeNaiou

Asdouévou 0TI n Etaipeia dev eunopeustal ap-
yO NETPENTAIO, KOBWE N napaywyn TNG 0 auto
eival undevikn, ta anoteféouatd tng Ogv €nn-
pedZovtal Gueoa and TIC YETABONEC TWV TIMWV
TOU apyou netpenaiou napd povo OTo BaBuo
Mou Ol WETABONEC AUTEC ennpedlouv a) Thv
anotiunon Twv anobeudtwy Kal B) Ta NePIBW-
p1a dIUAIoNG ONWC EENVEITAl NOPAKATW.
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EmnAgov, dtav o1 TIMEC Tou apyou sival UPnAEG
SNUIoUPYOUVTAl JEYAAUTEPEG AVAYKEG Xpnpa-
T06OTNONCG TNC ayoPdc Twv GoPTiIwV. AEOOUE-
vou OTI 01 OPOI/PEPEC mioTwong nou Sidovtal
OTnV ayopd Tou apyou €ival APKETEC POPEC Xa-
MNAGTEPOI and TIC UEPEC NIOTWONC MOU MPO-
0dEPEl N Etalpeia otoug nendteg Tng, o€ YnAd
ENNeda TINWV dnUIoupyoUvVTal AVAYKEC OE KE-
®ddnalo Kivnong ol onoiec xpnuatodotouvtal
and Bpaxunpobeouo TPANEZKO daveiouod Kal ta
anoteNEouata tng Etaipeiag empapuvovtal Ue
TOUG TPANEJKOUCG TOKOUC.

METOBOAEC OTa NEPIBWPIO KEPSOUC TNC SIUAICNC

Ta AsIToupyIkA anoteNEopoTa the ETaipgiag
and NWANCEIC NPOIOVTWV NETPEAQIOU T OMNoIa
npogpxovtal and diuAion apyou ennpedlovtal
and kGoe PeTaBoNn OTn oxéon UETOEU TWV TI-
M@V TOu apyou Kal Twv NapayouEvwy npoio-
VTwv, dnAadn and KABs YETABOAN TOU NEPIBW-
piou dIvAIoNg. H oxéon auth, €ival avegdptntn
and To UYPog tng TIWAG Tou apyou.

To npayuatikd neEPIBWEIoO SIUAIONE NOU EMITUY-
XAvel n Etaipeio unonoyidetal av anod thv agia
TWV NOANCEWV (TwV NPOIOVIWY Nou NPOoNABav
and tn diwAion apyol) adaipebouv To KOOTOG
TOU OIUAICBEVTOC apyou (avTINPoowneUel TO
MEYARUTEPO PEPOC TOU KOOTOUG NWANCEWY) Ka-
BWC eniong TO KOOTOC TWV BONBNTIKWY UAWY
Napaywyne Kal Ta aueca €060 TV NWANCEWV.

MetapBonéc otnv lootidia € - S

O UETABOAEC TNG IooTIMIOG € - § ennpedlouv
onuUavtika ta nepIBwpia dIuAIong, TO KOOTOG
davelouou Kal TNV anoTinon TwV anoBeUATOY.
MO OUYKEKPIUEVQ:

H Etaipeia npounBevstal apyd NETPENQIO Kal Ti-
MOAOVET TIC XOVOPIKEC NWANCEIC TwV SIUAIOTNPIWY
ME BAON TIC OIEOBVEIC TIMEC NMOU opidovtal O Ao-
AGpIa HMA, eve avtiBeTa TO PEYAAUTEPO PEPOC
TWV AEITOUPYIKOV €EOOWV €ival O EUPW. TUvE-
NEIa Tou YEYovoToc autou €ival 0Tnv NEPIMTWon
avatiunong tou AoAapiou Evavtl Tou Eupw, va
AQUEAVETAI TO NEPIBWPIO dIUAIONG O Eupw Kal va
ennPedZovtal BETIKA TA OIKOVOUIKA anoteENECUA-
TA NG ETAIPEINC. AvTiBETa, OE NePIMTWon avati-
MNONC ToU Eup® évavtl Tou AoAapiou, UEIDVETAI
TO NEPIBWPIO SIUAIONG O EUpW Kal NEPIOPIZETAl
TO AgIToUpyIKO ANoTEAEOUA TNG ETaipeiag.

MEeTaBONEC OTIC SIEOVEIC TINEC TWV
METPOXNUIKEOV

Ta AEIToUPYIKA anoTteENEOUATA TOU KAGOOU TwV
NETPOXNUIKWY TNC ETaipgiag ennpedlovtal anod
TNV KUKAIKOTNTA TwV JETABOAWV Kal EEENIEEWV
TOU NEPIBWPIoU KEPOOUC TWV NPOIOVTIWV TOOO
0€ eupwnaikd 000 Kal o€ NAaykOoMIO ENNESO.
YUYKEKPIUEVA, TA AEITOUPYIKA anoTEAECUATA
ToU KAGGOU TWV NETPOXNUIKWY €nnpedlovtal
Kupiwg and TIC SIaPOPEC TIMWY NAPAYOMEVWV
and tnv Etaipgio npoidvtwy JE aUTEC TWV avTl-
OTOIXWV NPWIWV UAWV.

Enoxikotnta - KAIUOTOAOYIKEC OUVONKECG

Ta AsitoupyikGd anoteNéopoTa tne Etaipsiag
ennpedZovtal and TIC KAIMOTONOYIKEC CUVONKEC
Kal TNV €NOXIKOTNTA MOU NAPOUCIAZEl N ZATNhon
OUYKEKPIMEVWYV NPOIOVTWY NETPENTiou ONwe To
NETPENQIO BEPUAVONG, N onoia ival uPnAdTEPN
TO NPWTO KAl TEAEUTAIO TPIUNVO TOou €Touc. QC
€K ToUuTtou ol NWANCEIC TNG ETAIPEIOC O NETPE-
A0 B€puavong gival QUENPEVEC TIC XPOVIEC MOU
0l BEPUOKPAOIEC KATA TN SIAPKEID TOU XEIMWVA
gival XaunA&g via PJEYAN0o XPovIKO S1IAoTNUa Kal
EMOUEVWC N OUUMETOXA TWV NWANCEWV TOU
VTNZEA B€puavong otov KUKAO EPYAcI®V TNg
Etaipgiag Kotd To NPWTO KAl TETAPTO TPIWNVO &i-
val JEYAAUTEPN OE OXEoN PE TO undAoINo £T0C.

METABONEC TWV EMITOKIWV

H Xpnuatoddtnon Twv avaykwyv tng Etaipeiag
o€ keddnaia kivhong 181aitepa o€ nePIOAOUC
YNAWV TIMWV TOU apyou Kal TV nNpoidviwy on-
MIoupyel Tnv avaykn tpanedikou daveiouou, o
onoiog €nIBapuvel tnv ETaIpEia PE OXETIKOUG
TOKoUC. MTWTIKECG TACEIC OTa ENTOKIA TWV TPA-
necwy via KedANala Kivnong EXouv BETIKEC €ni-
NTWOEIC OTA ANOTENEOPATA TNG ETAIPEIAC EVW
QVTIBETWC 0€ NEPIOOOUC aVOSIKWY TACEWY OTA
entokia n Etaipeio empBapuveTal Ye auEnuéva
XPNUATOOIKOVOUIKG €E00Q.

APOOTNPIOTNTEG OE XWPEC TOU EEWTEPIKOU

H ETaipgia 6paotnpIonolsital JEOW OUVOEDEUE-
VWV ETAIPEINV OE SIADOPEC XWPEG TOU €EWTE-
PIKOU Kal KUPIWG 0€ XWPEC TNG Bankavikng. Au-
OMeVAC JeTaBoNn oto neEPIBANAovV nou AEl-
TOUPYOUV Ol ETAIPEIEC AUTEC ONWG EVOEIKTIKG
METABOAN 0TO NOAITIKO KABEDCTWS, OTNV OIKOVO-
MIKA Katdotaon (n.X. unotiunon EBvikou Nowi-
OMATOC), N OTO PUBUICTIKO NAQICIO TWV XWPWV
AUTWV €VOEXETAl VA MPOKANEDEl AMOUEINON
TNG A&IAC TWV CUMPETOXWY AUTWV.
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3. NAnpodopiEC yIa TOV KRGS0

YSpoyovavepaKkwv
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3. NAnpodopiec yia Tov Kaado Apaotnpidtnteg (Downstream Operations), nou
YSpoyovaveopaKkwv* nepinapBavouv tn divnion (Refining) Tou apyou
netpenaiou kar tTnv eunopia (Marketing) Twv
i nPoIGvTwy S1IUAICNG KAl TOU GUCIKOU agpIioU.
3.1 Elcaywyn
Ta NETPENQIOEION UNoPOoUV va KATatayouv OTIC
H naykGouia ZAtnon netpenaiou o 2007 avhn-  AKOAOUBEG KATNYOPIEC:
Be ota 85,8 ekatoupupia BapgAia NPEPNOING
AuEnpévn katd 1,2% h 1,04 ekatoppupla BapE-
Ala NMEPNOCIWG 0 ox€on JE To 2006. O Eupw- BevZivec - Gasolines
NAiKESC XWPEC MEAN Tou O0ZA onuEiwoav pEiwon
Katd 1,8% n 270.000 BapENIa NUEPNTCIWG, EVW O Knpodivn (yia TNV NOAEUIKA Kal MOAITIKA AEPO-
XWPEC TNG Bopeiou AUEPIKNG ONUEIWOaV AUENCN  nopia) n dTIOTIKG MeTpENalo — Aviation fuels
Katd 1,0% 1 260.000 BapENIa NUEPNOIWG.

Yypaépia - LPG

Nnetpénala EowtepikNg Kavong (vtnZen

H naykéouia napaywyh netpenaiou to 2007
avnnBe ota 85,54 skatouuupia Bapénia nuePn-
Oiw¢ augnuevn katd 0,15% n katd 0,13 €Ka-  nerpéAaia Oépuavanc — Heating oil

TOUMUPIO BAPEAIO NUEPNOIWE OE OXEON UE TO

2006. O OMEK peiwos tnv napaywyn tou katd  Metpgénaia EEwtepikng Kauong (Madout) — Fuel
0,12% 1 katd 0,39 ekatoupupia Bapénia th ué-  oil

pa, Ol XWPEC PN pEAN Tou O0ZA uEiwoav Thv
napaywyn toug katd 3,5% n katd 1,0 ekatou-
UUPIO BAPERID TN WEPQ, EVED Kal ol Xxdpec péAn  NTNZEN vautniag (MGO)
Tou OOZIA pEiwoav TNV napaywyn toug kKatd
0,7% n katd 0,14 skatoupupla BApEAIa NUEPN-

olwg. Aimavtikd - Lubricants

kivnong) — Automotive diesel

Kauoiua Nautifdiag - MaZout vautifiag (BFO),

Aodantol - Asphalt

0 BaBudée anaoxénnong TN Napaywyikng du-
VAPIKOTNTAC TWV SIUAICTNPIWY TWV XWPWV UE- ) )
AV Tou 00ZA Tov NoguBpio 2007 avhdge oto 3.3 H AoHN Tou KAadou

85,9 WEIWUEVOC Katd 0,34 HOVASEC anmd Tov Y3poyovavepakwv otnv EARGda
aVTIoTOIXO MAVA Tou 2006. H Kopéa sudavizel Kal h @€cn th¢ ETaIpEiag otov
TOV PEVOAUTEPO BABUG anaoxdonnong 94,4 kal Knado

aKoAouBel N Tepuavia ue 91,3.
H AkaBdpliotn Eyxwpla Katavalwon EvEpyEIag

otnv EAAGSa auEdvetal OUVEXWG KATd TNV Te-

3.2 Tevik@ Ztoixeia yia tov Kanado Aeutaia 10etia e pUBUO 2,7% €Tnoiwg, ano
Y3pOoyovavepaKwy 27,0 ekatoduupia TN (tévvol 1008Uvapou ne-
TpeNaiou) To 1996 o€ 35,2 skatoupupla TIM to

01 5paotNPIGTNTEC ToU KAGSoU udpoyovavepd- 2006, ouudwva Pe ta teAeutaia SlabEoiua
Kwv OIaKPIVOVTal OF: otatiotikG otoixeia Tou BP Statistical Review of

) . World Energy 2007. £to SIA0TNUA Autd, N Ka-
Apaotnpiotntee (Upstream Operations) nou OU-  tqygAwon NeTpeAaIosiSmY NPOIGVTwY QUEGVE-

viotavtal otnv €peuva Kal EKUETANAEUON USPO- ¢ LE PUBUG 1,6% £TNGIWC. To 2006 Ta NETPE-

vovavBpak®V: (apyou. METPEAQioU N QUOIKOU  Agioeidn npoidvta avTIoTOIXOUOaY OTo 62,7%

agpiou). NG OUVOAIKAG MPWTOYEVOUG KATAVAA®ONG
EVEPYEIOG otnv EARAdQ.

* Tnyn: IEA, Ynoupyeio Avantuéng, EAAHNIKA
METPEAAIA A.E. TNV €ANNVIKA ayopd NETPENAIOEIdWY, N ZATN-

o
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on via €nadpd npoidvta, Onwc BEVZIVEC Kal
VTNZeN Kivnong napouociGZetal auénuévn Katd
Ta teNeUTaia xpdvia. METAEU 1996 kar 2006 0
€TNOIOC PUBUAC au&nong yia th Bevdivn Kal Tto
VTNZeN kivnong avhibe os 3,0% kal 2,6% avti-
otoixa. H ¢atnon yia Bapid npoidvta netpenai-
OU NAPOUEVEI OTOBEPN TA TEAEUTAIO XPOVIa Kal
ektipdTal 6t 6a NapouocIGosl oTadlokN PEIWoN
OTa €nNOUEVA XPOvIa, AOYwW TNG AUENUEVNE XPN-

——

—

on¢ duUoIkoU agEPIoU KUPIWEC OTov TOUED Napa-
YWVYNC EVEPYEIQC.

2TO OIAypaupa Mou akoNouBbel napoucidZeTal n
doun TnNg ayopdc netpenaiou otnv EARGSOQ.

MNa tnv kGAUYN Twv avayk®wv tng, n EANGda
gtaptdtal NANPWS and TIC EI0AYWYEC apyou
neTpenaiou kar ¢uoikou aspiou.

AOMH THX AroPAX NETPEAAIOY :THN EAAADA

A10AIoN

Eunopia

Ayopd

- =

AlupIoTAPIO TNG

- _ =

- _ =

o Meyanol Katavaawtég (n.x. AEH)

A4

EEavwVEQ
EANHNIKA NETPEAAIA:

® Aonponupyog

\4

o ‘Evonneg Auvaueiq

A4

EZaywyEQ

—> AIANIKH EMMOPIA

o Mpatnpia

e Qgooanovikn EI00V@VEG MpoiovTov
e EAcuciva ¢
Eloavyh Npdtov ETAIPEIEZ EMMOPIAX
YAV kai Etoiuwv EKO / BP / ARAeg
Mpoidvtov
»| ® MOTOR OIL HELLAS YUVETAIPIOMOT

o NMANTEG OEPUavOnG

Mpatnpiov —>| o KOotavoAwtég

Ol ZYMMETEXONTEZ :THN AroPA NETPEAAIOY

‘Epsuva & EKMETAAEUGN

AivRicThPIO & XNHIKA

Etaipgis¢ Epnopicc

EAAHNIKA NETPEAAIA (EKO)

EAAHNIKA NMETPEAAIA EAAHNIKA NMETPENAIA - BP
KAVALA OIL MOTOR OIL SHELL
AANOI
Alunich

H EARGSa diaBgtel cuvonikda T€oogpa SIUAIOTNPIA
OUVOAIKAG Suvauikdtntag SIuAiong 24 ekat. To-
vV apyou. Ta tpia Siufiothpia TV EAAHNIKQN
METPEAAIQN otov Aonpdnupyo, Tt Osocoanovikn
kal Tnv EAguciva kaAuntouv oxedov 1o 70% tng
OUVONIKAC SUVANIKATNTAC, EVW TO SIUAIOTAPIO TNC

MOTOR OIL HELLAS kanuntel To unonoino. Me
g&aipeon To SIUAIOTAPIO TNG ETaIpEiag otn Ogo-
oanovikn, 6Aec o UNOAoINEC POVADEC BpiokovTal
otnv euputeEPNn MNEPIOXN TOU Nekavonediou Tng
ATTIKNG. Ta KUPIOTEPA XAPAKTNPIOTIKA TWV UOvVA-
AWV AUTWV NapatibevTal otov Nivaka:

o
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AIYNIETHPIA £ THN EANADAA

Etaipeia «EAAHNIKA METPEAAIA AE.» MOTOR OIL HELLAS

rewypadikh 6€on Aonpdénupyoq ©eooanovikn EAcuoiva Ayior Bgbdwpol

‘Etoq¢ Kataokeung 1958* 1966 1972 1972

TUno¢ Alvniotnpiou YUVOETO ANAG UE napaywyn ANAG Xwpic YUVOETO
Bevavov napaywyn Bevavaoyv

Tuvonikn OvouaoTiKA 7.300 3.450 5.000 7.500

Auvapikdtnta o€ kt /€tog

Bbl/ calendar day 147.000 70.000 100.000

Mnyn: Ynoupyeio Avantuéng, Refinery Capacity Data, «<EAAHNIKA METPEAAIA A.E.», 2006
* To Slufiotnpio Aonponudpyou ASIToUpynos apxika To 1958 kal népace NoAAA O0TAdIa EKOUYXPOVIOUOU.

YTov aKOAouBo nivaka napoucidZovtal avd TG ETAIPEIEC EUNOPIag NETPENAIOEIdWY, TN AEH
nEOIOV 01 XOVOPIKEC MWANCEIC KAUCIMWY TwV  Kal TIc ‘EvonAeg Auvduelg, katd tnv nepiodo
SluAIoTNPiIV MouU AEIToupyouv OTn XWPA npo¢  2005-2007:

NOQAHEZEIE NPOIONTQN NETPEAAIOY

2005 2006 2007
Eowtepikn Ayopd (0g xiA. Ttovouq) (AEH kal EA ouungPINaBAVOUEVWY)
Yypaépia 353 344 331
Bevdiveg 3.505 3.576 3.668
Agponopikd Kauaolua 250 221 212
Ntneen 6.856 6.923 6.618
Macout 2.330 2.303 1.753
Aopantog 275 391 366
z0vono Eowtepikic Ayopac 13.569 13.758 12.947
Aigbveic MwAnoeig
Agponopikd Kauolua 935 994 1.034
NtnZed Nautiniag (MGO) 510 473 516
Macout Nautdiag (BFO) 2.851 3.009 3.097
ZUvono Aigbvav NANoEwY 4.296 4.476 4.647
Zuvono EAAnvikng Ayopdg 17.865 18.234 17.594
Mepidio EAAHNIKA METPEAAIA otnv ERAnvikA Ayopd 73,5% 71,3% 71,0%
Mepidio METPOAA EAMAL otnv EARnvikA Ayopd

o
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Epnopica

Tov OKTWRPIO Tou 2002 &kdOGONKE O VvOUOC
3054,/2002, nou avtikaBiotd tnv nafaid vouo-
Beoia kal pubuizel To vEo BeOUIKO NAQICIO yia
TNV ePnopia netpenaiosldwy. H ayopd otnv
EAAGOa kaAuntetal and TIC ETAIPEIEC pnopiag
NETPENAIOEIOWY, Ol ONOIEC NPAYPATONOIoUV El-
OaYWVYEC h/Kal npopneeyovtal npoidvta and ta
SluAIoTNPIa h ansubegiag and AAAEC ETaIpEieq
eunopiag, afnd napdninia divetal n duvato-
TNTA OE OUVETAIPIOPOUC MEATNPI®V va NpoPn-
Bevovtal neTpenaiogIdn and ta SiuAioThpia h
and €I0aywYEG Kal va tpododoTouv JE Npoiod-

NQAHZEIZ NETPEAAIOEIAQN ETAIPEIQN EMNOPIAZ

Eowtepikn ayopd (o€ kt)
Yypaépia

Beviiveg

Kavuolua Apiws., KepoZivn
NthZen

Macout

Aodantog

zuvono

Agponopikd Kauolua AgplwBouuevmv
NtnZen Nautiniag (MGO)

Macout Nautdiag (BFO)

ZUvono

leviké Xdvono

VIO TO NPATNPIa JEAN TOUG.

Agv undpxel vouoBeTIkN dIAKpIoN TNG ayopdc,
ektoc and tn dIAkpIoN nou yivetal katd tn Xo-
priynon adesiag epnopiag og agopondynta n un
nEoiovta. Eniong dgv undpxel pnth anayopeu-
On OTIC ETAIPEIEC EuNopiac va 16pUouv NPaAtn-
pIa.

O ak6Aoubog nivakag napouciaZel tov Oyko
TwV NWANCEWV NETPEAAIOEIBWY MOU NPAYMa-
Tonoinoav ol ETAIPEIEC eunopiac otnv EARNvI-
Kh ayopd (E0WTEPIKA Kal OIEBVEIC NWANOEIQ)
Katd tnv nepiodo 2005-2007.

2005 2006 2007
356 346 3515
3958 4026 4128
17 15 10
6615 6711 6374
527 504 476
275 391 365
11.747 11.993 11.688
995 1068 1128
731 692 663
3026 3242 3336
4.752 5.003 5.127
16.499 16.996 16.814

Mnyn: «<EAAHNIKA TETPEAAIA A.E.»

H EKO A.B.E.E. KaI oI NOAUEBVIKEC eTalpeiec BP
Kar Shell gival o1 KUPIEG ETAIPEIEC EUNOPIAC ne-
TpeNaIoEId®Y nNou Spactnplonolouvtal otnv
€AANVIKA ayopd. Xtnv €0WTEPIKN ayopd Opa-
OTNPIONOIOUVTAl CUVOAIKA NEPT TIG 35 ETAIPEIEC
EuNopiag, evw n EKO A.B.E.E., 0l MOAUEBVIKEC
ETAIPEIEC KAl OPICPEVEG and TIG NAOINEG ETAIPEI-
€C Aertoupyouv kal otn digbvh ayopd. To 2007,
Ol ETAIPEIEC €UNOPIOC NPOPNBEUCAV NEPINOU
16.814 kt neTpeNQIOEIdWV otV EAANVIKA ayo-
pd. To pepidio ayopdc twv EKO A.B.E.E., BP kal

Shell avépxetal 0oto 45.9%, v TO UNOAOINO
MEPOC TNC ayopdg kaAuntetal and MUIKPOTEPEG
AVEEAPTNTEC ETAIPEIEC.

Ta napakdtw Siaypduuata napoucidZovtal ta
MEPIBIO ayoPAG MOU KATEXOUV Ol PEYAAUTEPEG
ETAIPEIEC gunopiag neTpeNaIoEIdwyY nou 6pa-
otnpionoiouvtal otnv EARGSa, 6nwc autd sixav
OTIC 31/12/2007 TtOOO0 OTNV €0WTEPIKN ayopd
600 kal otn dIEbvA.

o
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MEPIAIA EXQTEPIKHE ArOPAZ 2007 MEPIAIA AIEONOYEZ ArOPAL 2007

i

EKO

[ 17,6%

AnNeg

54.8% SHELL

7135 %

14,1%

BP

3.8% SHELL

\ /.5,1%

Anneg
52,4% \

37.7%

®DUGCIKO AEpIO

H AEMA 16pUBNKE TO ZeNTEURPIO TOU 1988, e
anootoNh Thv €10aywyn Tou GUOIKoU agpiou
OTO &vEPYEIAKS 100ZUYI0 TNC XWPAC.

01 avdykec tng EANAGdAC o€ dUOIKO agpIo Kanu-
nTovtal €€ oAOKANPOU and €I0aywyEC, N AEMA
Og €ival mMpo¢ TO Napdv o POVOC EI0AYWYEAC
®UOCIKOU QgPIOU OTN XWPJA.

H AEMNA npounBeuetal uoikd agpio and Tt pw-
OIKA Taipgia GAZEXPORT (2,8 6i1¢. Nm3 €Tnoiwg,
napadotéo ota EAAnvoBounyapikd ouvopa),
TNV ARYEPIKA KPaTIKN gTalpgia SONATRACH (0,5-
0,68 Nm3 tnoiwg uyponoinuévo Guaikd agpio
—-LNG), tnv TOUpPKIKA Kpatikh etaipsia BOTAS
(and to ténog tou 2007, 0,5NM3 £TNoiwg, Na-
padotéo ota EAANvoTtoupkikG ouvopa) kal and
v spot ayopd Tou uyponoinuévou duaoikou
agpiou. H ouvonikh katavanwon ducoikoU agpi-
OU OTNV XWpa EdBace To 2007 o 3,8 diIc.Nm3.

To 1995 n AEMA idpuoeE TI¢ ETAIPEiEC AIAVOUNG
duoIkoU agpiou (EAA) ATTIKNG, ©gooanovikng
Kar ©eooaniag, evw To 2000-2001 cuothBnkav
Ol QVTIOTOIXEG ETAIPEiEC MAPOXNE GUCIKOU QEPI-
ou (EMA) otic onoie¢ ol EAA CUUUETEXOUV ME

nooootd 51%. To 2007 n EAA ATTIKAC anoppo-
®noE TIC €TaIpeiec EAA Beooanovikng kal EAA
Oe00aniag Kal eTovoudodnke o EAA ALE.

XTa TENN tou 2005 Yndicbnke and tnv EAANvI-
KA Bounn o vOuoc yia Thv NANPN aneNEUBEP®-
onh NG ayopdg tou duoikou agpiou. rUudwva
ME TOV VOO auto, n AEMA idpuce tnv apiywg
BuyatpikN tNG €TaIpgia AEXOA A.E. otnv onoia
METARIBACHNKE N KUPIOTNTA KAl AEITOUPYIa Tou
ouoTAUATOC MWETAPOPAC UYNANG nieong Tou
dUCIKOU QgPIOU KABWC KAl TWV EYKATAOTACEWV
anoBAKEUONE uyponoinuUéEvou duoikoU agpiou
otn PeBubouoa.

H AETA oupBANNel anodacioTiKA otny €EEAIEN
TNC XWPAG O gVEPYEIAKO SiaUAO MOU CUVOEEI
TIC NnyEG duoIKoU agpiou tng Kaoniag, tng Ke-
VIPIKNG Aoiag kal tThg MEong AvatoAng, JEOW
NG Toupkiag kal TnG EARGS0C UE Ta KEVTPA Ka-
Tavanwong otnv Eupwnn. TNa to okonod auto, n
AETIA ouvepyaZeTal Ye TNV TOUPKIKA ETAIPEIN
BOTAS, tnv Itanikn etaipgia EDISON Kabwg Kal
napaywyoug Guoikou agpiou otn BAcN OXET-
K@V OUMDWVIOV WETADOPAC Kal eunopiac ol
OMOIEG €XOUV MEPAITEPW EVIOXUBET Pe AlAKPATI-
KEC ZUPDWVIEC.

1
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3.4 Taceig Kal NMPOONTIKEC TOU
KAaddou YépoyovaveplKkwy

01 NpoonTIKEC avd kAGdo dpaoctnpIidTNTAC TNG
ETaIpeiac nepypddovtal NaPaAKATw.

o. Aigfion

ze BIEBVEC eninedo n ¢ATnon netpenaiou ava-
MEVETAl va napouaidasl to 2008 augnon tng
TAENG TWV 2 EKATOMMUPIOV BapeIwY nPEPN-
Olwg, PE aNOTEAEOUA TNV MNEPAITENW MEIWON
TNC NAEOVAZoUOAC NAayKOOMIAE SUVAUIKOTNTAC
napaywync kar th diathpnon twv OIEBVOV TI-
MOV o€ uPnAG enineda.

H kepdodopia tou kAddou €Eaptdtal and tnv
€EENIEN TwV SIEBVWV NeEPIBwPIwV dIUAIoNG, Ka-
B¢ kal anod TNV €EEAIEN TNG ICOTIMIAC EUPW -
doAapiou. Ta cracking nepiBwpia d1IUAIoNg, Nou
katd to 2007 au&nbnkav o oxéon UE To 2006,
avapévetal ot Ba KivnBoUv JE NTWTIKES TACEIC
KoTd Tto 2008, OnNwc €niong Kal Ta NEPIBWPIa
TV anAwv SIVAIOTNPIWY. To yeyovog autd, OE
ouvouaopo UE Uio NPoRAENGUEVN WIKPN EVIOXU-
On TOU EUpw &vavtl Tou donapiou, Ba ennped-
O&l apvnTIKA thv kepdodopia Tou KAAdou.

H napaywyn tn¢ EAAHNIKA METPEAAIA yia TO
2008 avauévetal va givar enadpd JEIOUEVN OE
OXéon e To 2007.

EninAgov, TO nNEPIBWPIa TOUu OlufioTnpiou
Aonponupyou avauévetal Ot Ba sival BEATIW-
MEVO 0 ox€on pE ta d1ebvh benchmarks, AGYw
TNG Mpaypatonoinong enevéucewy, Nou OTo-
XEUOUV OTNV €E0IKOVOUNCN EVEPYEIAG OTIC UdI-
OTAPEVEG EYKATACTACEIG KAl OTN BEATIWON TWV
NEPIBAAAOVTIKWOV EMNIGOCEWV TWV SIUAICTNPIWV.
H BeAtioon tng anddoong tou OSIUAIoTNPIOU
Aonponupyou 6a &xel BeTIKh enidpaocn otnv
KepOODOPIa ToU KAAdOU.

¥TO nAaiolo autd, Bpiokovtal o€ ¢don UAOMOI-
nong véa €pya Kal ota Tia SIuNIoTNPIa, Yia TNV
napaywyn dINiKwy nNpog To NepIBANAoY Npoio-

VTWV KAl NPOCAPUOYN OTIC VEEC ANAITNOEIC TWV
npodlaypadwyv nou HBa 1oxuoouv ano
01.01.2009, kaBWG Kalr €pya unodouwv, ME
OTOX0 TN BEATIWON TNG ASITOUPYIKOTNTAG TWV
EYKATAOTACEWV.

B. XnMIKG

H Blounxavia Twv XNPIKQOV SIEBV®C, €ival Jid
KUKAIKN Blopnxavia evtdoews Kedanaiou e
nAedvaoua SUVaUIKOTNTAG.

Ta NEPIBWPIA TWV XNUIKWY, NOU ENNPEAZOUV
TNV KEPBOPOPIa Tou KAAdOoU, NaPoucialouv
€vtoveg OIaKuPAvoelg kar givar SUOKoAo va
NEORAEDOOUV yIa peYAA0o xpovikd didotnua.

H peyiotonoinon Aesitoupyiag Twv Movadwv
Napaywyng, n augnon, KAtd to PEYIOTO, TNG
napaywyikng duvatdtnNtag tou noAunponuie-
Viou, KaBw¢ kal o SINAACIACKOC TNG SUVAMIKO-
TNTAG NAPAYWYNG TOU ENPETANAwUEVOU BOPP
film, avapévetal ot 6a ouPBAAAOUV BeTIKA
OTNV AU&non tng kEPSOPOPIAC TWV XNUIKWV Ka-
Ta TO 2008 KAl OTNV 10XUPOMNOINCN TNG EUMNOPI-
KNG TOUG BE0NG.

Y. ‘Epguva & Mapaywyn

H EAAHNIKA NMETPEAAIA A.E. €xel B€0€l w¢ OTPA-
TNYIKO OTOXO TNV ENEKTACN TWV SpACTNPIOTA-
TWV EPEUVAG KAl NApaywyng udpoyovavepakwy
(Upstream) o€ eNINEYMEVEC MEPIOXEG YEITOVIKWV
ME TNV EAAAGSA Xwpwv. XTo nAadicio autod
EVTIAOOETAl KAl N agoAdynon npotdoswy Vid
OuppETOXN TNG ETaipeiag o gpguvntikd €pya
o€ JIAPOPEC XWPEG TNG BOPEIAC KAl TNG AUTIKNG
A®pPIKAG Kal TN M. AvatoAng, nou anotenouv
KAl TIC MEPIOXEC MPWTNG MEOTEPAIOTNTAG VYIa
Tov OuiRo. @a ouvexiotouv o 6pacTNPIOTNTEG
€Peuvag otn AIBUN, KABWGE KAl NEPAITENPW EPEU-
VNTIKEG EPYAOIEC OTNV AiyUNTO, WOTE TO XAPTO-
dUNdkio Thg EAAHNIKA METPEAAIA A.E. va nepl-
AapBdavel 6A0 TO EUPOC TOU TOPED EPEUVAG Kal
Napaywyng otn xwpd autn.
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EvepYyEIaKn Zrithon & Katavanwon

Me Baon Ta 10TopIKA OTOoIXEia ektipdtal Ot n
katavanwon netpenalosidwy otnv EARGda Ba
QuU&nbBei katd 0,2% og etnoia Baon yia to did-
otnua 2008-2012. Enionc avauévetal auv&non
OTn XPNon GUOIKoU aEPIOU, TO ONOI0 NPWTOEU-
daviotnke otnv eANnNviKA ayopd to 1996. rUu-
dwva Pe pengtn Tng KBC n xpnon Tou avaué-
VETAI VA QUENBEi Katd 12,5% €TNCIwG yia To 810
XPOVIKO S1A0TNUa, Kal Ba avtioToIxel oto 10,7%
TNC CUVONIKAC KOTAVAAWONC EVEPYEIAC TO £TOC
2010. H aU&non autn otn Xpnon tTou ¢uoikou
agpiou odeiNeETal KUPIWG OTNV aviIkatdotaon
TOU MaZout, otnv Biopnxavia kal otnv napayw-
VA NAEKTPIKAG EVEPYEIQG. AKOAOUBWVTAC TNV
NOAITIKA TWV UNOADINWY EUPWNATKWY XWPWV, N
EAAGOQ unootnpiZel Tnv eloaywyn Tou duoikoU
QEPIOU OTO evePYEIaKO 100ZUYI0 TNG XWPAC.

H evepyelakn ZAtnon Twv BanKaviKOV XwWPWV
QVAUEVETAl VA MAPOUCIAoEl auéntikoug pub-
HMoUC 6EO0OUEVOU OTI Ol OIKOVOMIEC TOUC BPIOKO-
VTal OE UETARATIKO OTAdIO KAl aVAPEVETAl Va
endeicouv onpavtikoug pubuouc avantuéng
napdAANAa Pe tn otadiakh anokatdotacn NG
KOIVWVIKNG KAl NONITIKAG TOUC OTABEPATNTAC.
AuTo onuaivel ot Ba undpésl ouolaoTiKh avd-
VKN YIO TOV EKOUYXPOVIOUO Kal TNV avaBdaeuion
TWV UNAPXOoUoWV SOMWY KAB®WCE Kal yia th on-
MIOUQYIa VEWV UNOBOMWY KAl BECMUIKWY nAal-
OiwV yIa TNV NPWTOYEVN MAPAywyN, METAPOPA
Kar OIGBE0N EVEPYEIOKWY MPWTWV UA®V Kal
NPEOIOVIWY, WOTE va UNdpxel n duvatdtnTa KA-
AuPNG TG au&nong tng ZAThong Kar 181aiteEPa
OTOUC TOMEIC TOU NETPENQIOU Kal Tou duoikou
agpiou.

EmXeipnpatikn diipépwon

Ao eniIXeIPNUATIKAG anoyng o KAAd0G Tou ne-
ToENaiou SIEPXETAI CNUEPA pia nepiodo anna-
yov. MapouoidZovtal NAEov VEEG SUVATOTNTEG
OUMMOXI®V KAl KOIVOV EMNIXEIPACEWY, KABWC Ol
ENIXEIPNOEIC NMPOCAPUOZOVTal OTIC JETARAANG-
MEVEC OUVONKEC EPMOPIKWY OUVAAAAYWY Kal
otnv EUdAvIoN VEWV SUVNTIKOV AyopwV, 18ik¢

otnv Acia. NMoAUEBVIKEC ETAIPEIEC, MOU KUPIap-
XoUv OTNV ayopd ouyxwveuovtal Kal ENavaka-
popidouv TIC ZWVEC ENIPPONC TOUG (M.X.
BP/Arco, Shell/Texaco oTIi¢ HIMA) evw kaBnuepl-
v@ NapouciGZovtal OUVEPYAOIEC ETAIPEINV OE
Tonikd eninedo TOOO OTnV NApaywyn 600 Kal
TNV EUnopia. NapadoCIaKES KPATIKEG ETAIPEIEC,
€101k otn Notia Eupwnn npokeluévou va ola-
TNPNOOUV TN BECN TOUG OTNV ayopd Kail va npo-
XWPNOOUV O VEEC eMeVOUTIKEG OPAOTNPIOTN-
TEC (Epeuva, E€EOPUEN, BeATiwon noldtnTacg
NEOIOVTIWV KAMN) Npoxwpouv o dIADOPEC HOoP-
dEc 1IdIwTIKonoinong (ENI, Repsol, Petrogal kAn).

NepipanAovTIKG 6Epata

XOpakKTNPIoTIKO Tou KAGOOoU EVEPYEIOC TA TE-
Acutaia xpovia otnv EARAGSA kal Tnv E.E YeVIKO-
TEPA Eival N guaicbnTonoincn og BEuata nepi-
BaNNovTOoC kal N SIaodANIoN ENAPKWY EVEPYEI-
aK@V nopwv o€ npooitd KOOTOC. ITa NAaioia
autd ONPAVTIKEC NPOONABEIEC vivovTal VIa ThV
ONOKANPWON TOU €pyou Ttou dUOIKOU aEPiou
Kal TNV NPOowWBNoN Tou NPOoyPAUMATOC EKUETAN-
AEUONC TWV AVAVEWOIUWY NNYWV EVEPYEIQC.

H Eupwnaikn Evwon éxel avantugel yia véa oi-
Aoocodia diotinwong Kar ENIAOYNS NEPIBAAND-
VTIKQOV METPWV OXETIKWV UE TOV KAAGdo. Ta ne-
pIBAAAOVTIKG UETPA ANOBAENOUV OTNV EMITEU-
&N, YIa TO XPOVIKO &1dotnua 2005-2010, VEwWV
OTOXWV YId tTnv MNoI0TNTA TOU QaTPOoodaIpikou
Q€Pa WG NPOC TIC EKMOMMEC TWV pUnwv NOX,
S02, CO, ocwuatdiwv uPoAuBdou, 6Zovtoc,
udpoyovavepakwy, Kaduiou, apoevikoU, VIKEA-
OU Kal udpapyupou, &vw E€niong KAAUNTouv
TOUG EMNIXEIPNCIAKOUG Slakavoviopoug otny idia
™ Sladikaoia d1IUAIoNG, TG NPOSIAYPADES TWV
nEOIOVIWYV (NPdypauua auto-oil, yeiwon Bgiou)
Kal Tov €E0NNIOUO NEPIOPIOUOU TWV EKMOMUMNWY
otnv afuoida diavoung. Ta JETPa autd uno-
XPEWVOUV TN Blounxavia neTtpenaiou va npay-
MATOMOIEI ONUAVTIKEG SANAVEG OTA SIuAIoTNPIA
Kal OTIC £YKATAOTAOEIG anoBnKkeuong Kal diavo-
MAC, KaBopiZovtag o€ ueydno Radud ta enev-
OUTIKA npoypduuoTa Kal NeEPIBWPIa KEPOOUC
TWV ETAIPEIOV NOU OPACTNPIONOIoUVTAl OToV
KAGSO yia Ta enoPeVa Xpovia.
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H EAAHNIKA TMETPEAAIA Asitoupyel yé€oa ota
nAaiola tng 1oxdouoag NePIBANNOVTIKAG VOUO-
Beaiag Tnpwvtag ONEC TIC UPIoTAUEVEG anaitn-
O€IC, EVW E&x&l NN mPoUNONOYIOEl OXETIKEC
€NEVOUOEIC VIO TNV QVTIMETWNION PEANOVTIKWOV
NEPIBANAOVTIKWY UNOXPEWOEWY. QG €K TOUTOU
ektdtal ot ol €&enieic otnv neEPIBANAOVTIKN
vopoBeoia Ba anoBouv nNpoc 6deNOC TNG £TAI-
pgiac and tnv anoyn OTI NAEOVEKTEN EvavTl TOU
avtaywviopou og o0t adopd tn duvatotnta
€YKaIPNG UAOMOINONG TWV AnNApaitNTwy €NeEv-
SUoEWV.

3.5 Kndd0¢ XNHIKWV

H Blounxavia TV NETPOXNUIKWV Eival KUKAIKNA
Blounxavia evtdoewc kedanaiou pe nAedvaoua

OUVAMIKOTNTAG. ITIC XWPECG TNG E.E. €xel vyivel
onuavtikn avadiopydvwon TOU TOUED Kal EXOU-
ME auEavouevn e€Edptnon and TG €EENIEEIg
otnv Anw Avatonn.

rTnv EARGOa N Blounxavia NETPOXNWIKWY, WE
€&aipeon TO NOAUNPONUAEVIO, NAPAUEVEI UIKPN
o€ ouykpion e Ta Slgbvn SedopEVA Kal KU-
plapxeital and thv EAAHNIKA METPEAAIA A.E w¢
anotéNeoua NG SIACUVOEONC TOU TOMED TWV
NETPOXNUIKWY ME TN AEITOUPYia Tou SIuAIoTNPI-
OU 0th Bgocoanovikn. H eyxwpla ayopd sival Ji-
KON Kal EVTOva avtaywvioTikn. EktiudTal ot n
ayopd NETPOXNUIKWY OTNV EAAGda €xel onua-
VTIKA QUVAUIKN avAanTtuéng Kal ennpedZetal and
TIC TIMEC KAl TA NEPIBWPIO KEPOOUC OTnV Uno-
Aoinn Eupwnn. H EAAHNIKA METPEAAIA A.E. &i-
val N povn €TAIPEI0 NAPAYWYNE NETPOXNUIKWOV
otnv EARGSa ue avtaywvioud kuping and na-
paywyoug otn A. Eupwnn.

I
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4. MetToxiKO Kepanaio

- Mgtoxn tng EAAHNIKA NMETPEAAIA AE.
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4.1 EZENIEn METOXIKOU Kedanaiou

To petoxikd kePAAaIo tng Etaipeiag, ouudwva
ME TO ApBpo 5 Tou kataotatikoUu tng (Gp6po
npwto nap. 3 tou N. 2593/98) opioBnke OTO
noood Twv dpaxuwyv 224.760.000.000, diaipou-
MEVO o€ 449.520.000 KOIVEG OVOUAOTIKEG UETO-
X€G, OVOMAOTIKAG a&iag Spaxuwy 500 kd&ee pia
Kal gival nANPWE KATARERBANUEVO.

XTN OUVEXEIa, PJe TNV anod 26.03.1998 andgdacn
Tou AloiknTikoU ZupBoudiou tng Etaipeiag, tng
896N¢ cuvedPIaoNC TOU, TO METOXIKO KEDAAQIO
NG ETaIpEiag au&ndnke katd To nNood Twv
Spaxpwy 62.878.173.000, ue katapBonn anod to
M.A.E. 1997 kai 1998 o€ petpntd, e TV EKOO-
on 125.756.346 KOIVOV OVOUAOTIKWOV HMETOXWY,
OVOMOOTIKNG a&iag 500 Opaxpwv n KABeE wia,
nou 8’ avanndBouv and To Yovo PYETOXO EAAN-
VIKG AnpdoIo.

TN OUVEXEID, JE anddaon TNC EKTAKING levi-
KNG ZuvénNeuong tng 14.05.1998, TO WETOXIKO
kKed®AAQIO TNG Etaipeiag auénbnke katd To no-
006 TwV Spaxuw®V 22.842.816.000, ue kataBonn
and to M.A.E. 1998 0€ peTPNTA, PE TNV EKOOON
45.685.632 KOIVWV OVOUOOTIKWY METOXWY, OVO-
MOOTIKAG agiag 500 dpaxuwy n KABE wia, nou o’
avannddouv and to YOVo PETOXO EARNVIKO An-
MAOIo.

XN OUVEXEIQ, PE anddacon NG EKTAKTNG Tevi-
KNG ZuvéNeuong tng 25.05.1998, TO WETOXIKO
KEPANAIO TNG ETAIPEIOC MEINONKE KATA TO Nood
TV dpaxuwyv 208.326.840.000, MOU AVTIOTOIXEN
0€ Nooooto 85% tNG AOYIOTIKAG A&iag Twv E-
ToXWV TNG AHMOZIAL EMIXEIPHIHY AEPIOY
ANQNYMH ETAIPEIA, (AEMA) AE., SNw¢ auth -
davicetal ota BIBAI0 NG staipsiac EAAHNIKA
METPEAAIA A.E. Tnv 25.05.1998, oUudwva UE TO
Ap6po TE€TapTo TN Nap.1 tou N.2593/98.

TN OUVEXEID, JE anddaon TNC EKTAKING levi-
KNG ZuvéNeuong tng 27.05.1998, TO WETOXIKO
KedANaIo NG ETaipeiag augnenke katd To no-
00 TWV SPaXUwWV 13.920.851.000, UE TNV EKOO-
on 27.841.702 KOIVQV OVOPAOTIKWV UETOXWY,
OVOMAOTIKNG ag&iag 500 dpaxuwv n KABe wia.

TN OUVEXEID, JE anddaon TNC EKTAKING levi-
KNG Zuvéneuong tng 03.01.2000, TO METOXIKO
KePANAIO TNC ETAIpEiaC auEnBnke Katd TO Mo-
00 TV dpaxPwyv 14.509.375.000, Ye tnv EkSO-
on 29.018.750 KOIVGV OVOUAOTIKWYV HUETOXWV,
OVOMAOTIKNG a&iag 500 dpaxuwyv n KABE pia.

TN OUVEXEID, JUE anddaon TNC TAKTIKAC TEVIKAC
YUVENEUONG TNG 25.05.2001 anodaciodnke: a)
n au&énon Tou PETOXIKOU KePanaiou tng Etal-
PEIag Katd To Nooo TwWV SPAxXUWyY 235.704.796,
ME KedaAaionoinon anoBEUATIKWY, PE AUENON
TNG OVOMAOTIKAG Qa&iag eKAOTNG PETOXNG anod
500 o€ 500,9025 dpaxuéG Kal B) n ueTatponn
TOU MWETOXIKOU KEDAAQIOU Kal TNG OVOPAOTIKAG
O&aC TNC JETOXNC KAl OE EUp®.

TN OUVEXeIQ, JME Ty and 03.12.2001 anddaon
TOU AloIKNTIKOU YupBouniou tng ETaipgiag, tng
988n¢ ouvedPIAONG TOU, TO METOXIKO KEPANAIO
¢ Etaipsiog augnBnke Katd TO Mood TwV
OPaxXuWV 12.547.107 N € 36.822,03, UE KATO-
BoAN peTonTWyv and autoug nou Aoknoav To
OIKaiWUa Npoaipeonc ayopdc JETOXWV (GpOPOo
13 nap. 9 tou K.N. 2190/1920), oUudwva Ue
TNV anoddacn tng TAKTIKAG MFEVIKNG ZUVEAEUONG
NG 27.06.2000, ue tnv €kdoon 25.049 KOIVWV
OVOMAOTIKWV JETOXWYV, OVOUAOTIKNAG a&iag
dpaxuwyv 500,9025 n € 1,47 n kdBe Jia.

TN OUVEXEID, UE anddaon TNC TAKTIKAC TEVIKAC
Tuvéneuoncg tng 11.06.2002, TO PMETOXIKO KEDA-
AQI0 TNG ETQIPEIOC AUENBNKE KATA TO MOOOV
TV € 86.193.953,67 ue au&non tng ovoua-
OTIKNG agiag ekdotng PETOXNG, and € 1,47 o€
€ 1,80.

TN OUVEXEIQ, uE anddaon tng EkTakTng levi-
KNG Zuvéneguong Tng 18.09.2003, n onoia ano-
®doIoe TN Oouyxwveuon NG EAAHNIKA
METPEAAIA AE kai tng METPOAA EAANAY ALEB.E.,
TO UETOXIKO KEPAAQIO TNC ETAIPEIAG AUENBNKE
a) Katd TO MooO TWV EKATOV evevhvia SUO0
EKATOMUMUPIWV ENTAKOCIWV 0oydOvVTa TPIDV XI-
AIGOWV TETPAKOOIWV EIKOOINEVIE EUPW (€
192.783.425) NOU QVTIOTOIXEI OTO EI0DEPOUEVO
METOXIKO KEDAAQIO TNG ANOPPOPWUEVNG ETAI-
peiag, kar B) Katd To Nood Twv SUO EKATOMMU-
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pIV EVWIOKOOIWV €BOOPNVTA €vvEQ XINIAOWY
EKATOV OWAEKA EUPW Kal Evevhvia dU0 AENTWY
(€ 2.979.112,92) pe kePAAQIONONON EKTAKTWV
anoBeuatiKWV (yia otpoyyuionoinon tng ovo-
MAOTIKAG Q&iag TG YETOXNG O € 2,18).

Katéniv toutou, TO OUVONIKO WETOXIKO KEDA-
Aalo NG Etaipeiag Slapopdwvetal o EAKGOIA
EENVTO NEVIE EKATOUMUPIA EVVIAKOOIEC EVIEKA
XINABEC TPIOKOOIO €BOOUAVTIA €EN €UPW KAl
0Wdeka Nentd (€ 665.911.376,12), SlaIPOUE-
VO OE TPIOKOOIO MEVIE EKATOMMUPIO TETPAKO-
OIEC EENVTA TPEIC XINIGOEC EVVIOKOOIEC TPIAVTA
TEOOEPIC (305.463.934) KOIVEG UETOXEC OVOMA-
OTIKNC a&iac dU0 Eupw Kal OEKAOKTW NEMTWV
(€ 2,18) n kG6< pia.

Me tnv anddaon 1064/21.12.2004 tou A.X. Ka-
TONIV anodAoewS tng 'EKTAKTNG TEVIKAC TUVE-
AguoNg Twv METOXWV TNG ETAIPEIAC TNG
03.01.2000 kar TNG anddaong TNG TAKTIKAG Te-
VIKAC ZUVEAEUONC TWV METOXWV TNC ETAIPEIOC
NG 27.06.2000 QugnBNKE TO PETOXIKO KEQAAQIO
Tng staipsiac EAAHNIKA METPEAAIA A.E. katd to
nood twv € 107.890,38 pe KATABOAN UETPN-
TWV anod Toug SIKAIoUXOoUG Tou MPoypauuatoq
NAPOXNC SIKAIWUATOC NPOCINECEWC aYOPAC UE-
TOXWV TNC ETaipeiag, ue tnv €kdoon 49.491 Kol-
VWOV OVOMAOTIKWV METOXWV, OVOUAOTIKAG Agiag
€ 2,18 n kd6¢ uia kar tun d1ddsonc € 6,49 n
KGOe pia. "ETol, TO METOXIKO KEPAGNAIO TNG £Tal-
peiag diauopdwvetal 0 €EAKOOIA EENVTA EE
EKOTOMMUPIO OEKAEWIA XINIAGEC BlakdOIa EEN-
vta €& Eupw kar nevavia Aentd €
666.019.266,50) OlaipoUuevo o€ 305.513.425
KOIVEC UETOXEC OVOMAOTIKNG a&iag € 2.18 n K&-
Be wia.

YUNDWVO JE TIC anOPACEIC TWV TAKTIKWY YEVI-
KWV OuveAeUoEwV tnG 11 louviou 2002 kal TNG
14 AnpiRiou 2003 og ocuvduaoud PE TNV ano-
daon TN EKTaKING MEVIKAC ZuvEAEUONC TNC 3N
lavouapiou 2000 Onwg eniong kar cuPdwva W
TNV anddacn tou AIOIKNTIKOU ZUMBOUAIOU TNG

ETaIPEiaC otnv un’ apidu. 1083/19.12.2005 ou-
VEOPIOON TOU TO METOXIKO KEPANAIO TNC ETAIPEI-
a¢ AQUENBNKE KaTd € 237.227,60 Adyw AOKNONG
OIKAINUATOC npoaipeocnc ayopdc METOXWV
(stock option plan) and toug SIKaIoUXoug Tou
NPOYPAUMATOC KATA TG NEPIOBOUC ENEYXOU IKA-
VOMOINOEWC TWV OpwV TOU MPOYPAUMUATOC
(2001-2002 kal 2002-2003) Atol ToV MPOedPO
Tou Az, tov AlguBuvovta Zuppoudo tng Etai-
peiag, Tov revikd Texvikd Alsubuvth. EkdoBnkav
ouvonikG 108.820 VEEC METOXEC OVOMAOTIKAG
agiac € 2,18 ekdotn og tun diGBeong € 9,68
KABe uia via 17.560 UETOXEC Kal € 6,97 KAbe
Mia yia 91.230 JETOXEC. H dladopd and tnv ovo-
MAOoTIKA a&ia MICTWONKE OTO ANOBEUATIKO anod
TNV €KOOON PETOXWV UNEP TO APTIO. METG TNV
AVWTEPW METARONN TO METOXIKO KEDAAQIO TNG
€TaIpEiag tnv 31.12.2005 SIaUOPPWONKE O €
666.256.494,10 diaipepévo o 305.622.245 Kol-
VEC UETOXEC OVOUAOTIKAG a&iac € 2,18 n KAGOe
uia.

YUudwva pe tnhv anddaon 1099/18.12.2006
TOU AIOIKNTIKOU XUpBouRiou Ttng ETaIpeiacg To ue-
TOXIKO KEDANAIO TNG ETAIPEIOC AUENBNKE KaTd
€ 28.209,20 Adyw Aoknong dIKAIWUATOC MPo-
aipeong ayopdc PETOXWV (stock option plan).
Ek&GBNnKav ouvonikd 12.940 VEEC UETOXEG OVO-
MOOTIKAG 0&iac € 2,18 ekdotn. H Tiuh didbeong
TWV JETOXWV AUTWVY NTAv, EvvEa EUpw Kal EEN-
VIO OKTW Nentd € 9,68) n kABe wia, yia 9.500
METOXEC Kal €1 Eup® Kkal evevhvta entd Nentd
(€ 6,97) n k&6e pia yia 3.440 uetoxég. H dia-
$opd and TNV OVOUAOTIKA agia NIoTWenkE OTo
ANoBeUaTIKO and TNV €KOOON WETOXWV UNEP TO
dptio. MeTG Ttnv aVWTEPW UETABOAN TO METOXI-
KO kedANaIo TNG €TAIPEiag TNV 31.12.2006 dia-
HoPdWONKE 0 € 666.284.703,30 OIAIPEUEVO
0c 305.635.185 KOIVEC METOXEC OVOMAOTIKAG
a&iag € 2,18 n k& ia.

YTOV nivoka mnou akoAoubBei mapoucidZeTal n
EEENIEN TOU PETOXIKOU KEDaNaiou TNG ETaIpEiag:
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EZEAI=H TOY METOXIKOY KE®AAAIOY THE ETAIPEIAL

Huepounvia ApiBu6e OEK Apibuoe Adgnon e Adgnon e Metoxikd Ovouaouk’i  ZOvofo
TevIkAg Metoxav Metpntd Kedan/on Keddnaio petd Aa Metoxav
Tuvéneuong Ynepagiag Tnv au&non

Ané tnv idpuon tn ETaipeiag (AEM A.E.) uéxpr Tic 31.12.1997 - teAgutaia xprion npiv Tnv dnuioupyia tn¢ EAMAHNIKA NMETPEAAIA ALE.-
TO UETOXIKO KEDAAQIO augrbnke G1adoxIkG Ue kataBonr UETPNT@V kal Y Kedpanaionoinoelg unepagiag. g 31.12.1997 10 UETOXIKO
keddnaio avepxdtav o€ 224.760.000 dpx. Sinpnuévo o€ 44.952 UETOXEQ OvouaoTikAg agiag 5.000.000 Gpx.

Metoxikou Kepanaiou og Eup®.
25.5.2001  6482/25.7.2001
2€ Eupd
27/06/2000

170/9.1.2002 25.049

36.822,03

29/12/1997 43A/9.3.98 596 2.980.000.000 224.760.000.000 5.000.000 44.952

N.2593/1998

Meiwon Ovouaotikig Agiag 449.520.000 224.760.000.000 500 449.520.000

14/5/1998 385/16.6.98 125.756.346  62.878.173.000 287.638.173.000 500 572.276.346

14/5/1998 385/16.6.98 1.479.996 739.998.000 288.378.171.000 500 576.756.342

14/5/1998 385/16.6.98 2.000.000 1.000.000.000 289.378.171.000 500 578.756.342

14/5/1998 385/16.6.98 42.205.636  21.102.818.000 310.480.989.000 500 620.961.978

MetapiBaon tou 85% Tng AEMA ato Anudoio

25/5/1998 N. 2593/98 102.154.149.000 500 204.308.298
416.653.680  208.326.840.000

AUEnon Metoxikou Kepanaiou pe Anudoia Eyypadn yia e10ayayi TV UETOX@V OTO X.A.

27/5/1998  3852/16.6.98 27.841.702  13.920.851.000 116.075.000.000 500 232.150.000

AUENon MetoxikoU Kepanaiou pe dikaiopa npotiunong Unép Twv NARAIGV UETOXWV.

3.1.2000 179/11.1.2000 29.018.750  14.509.375.000 130.584.375.000 500 261.168.750

AUgnon Metoxikod Kedanaiou ue kedanaionoinon anobeuatikav Adyw EkPpaong Tng OvOAoTIKAG AEiag TN UETOXAG Kal TOU

235.704.796  130.820.079.796 500,9025 261.168.750

383.918.062,50

383.954.884,53

AUEnon ovopaotikig agiag Tng petoxiic and 1,47 eup o€ 1,80 eupw Adyw kedanaionoinong anobEUATIKGY.

147 261.168.750

AUENON UETOXIKOU Kedanaiou ue KataBoin NETPNTAV and SIKAIOUXOUC TOU Mpoypauuatog npoaipeang ayopdc utx (stock option)

147 261.193.799

11.6.2002  6975/10.7.2002 86.193.953,67  470.148.838,20 18 261.193.799
Metaponri Tng ovouaotikig aiag Twv peTox@v AdYw Ouyxwdveuong Tng METPOAA EMAL AEBE (1)

10163/30.09.03 44270135 195.762.537,92 665.911.376,12 2,18 305.463.934
Stock Option 21.12.2004 49.491 107.890,38 666.019.266,50 218 305.513.425
Stock Option 19.12.2005 108.820 237.227,60 666.256.494,10 218 305.622.245
Stock Option 18.12.2006 12.940 28.209,20 666.284.703,30 2,18 305.635.185

(1) To mood TNC AUENONC AVAAUETAl 0 Mood € 192.783.425,00 TO 0M0i0 adopd OTO EI0PEPAUEVO METOXIKO Ke-
dAAao TG METPOAA EAAAL A.E.B.E. kal nood UPoug € 2.979.112,92 To onoio adopd og kedanaiononon ano-
BEUATIK®OV VIO TNV OTPOYYUAOMNOINON TNG OVOUAOTIKAG OEfag TNG METOXAG TnG EAME og € 2,18,
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4.2 $yveeon tou Metoxonoyiou thg EAAHNIKA NMETPEAAIA AE.

H WETOXIKN 0UVBEOn TNG ETaIpEiag (UETOXO0I Avw Tou 2%) Ttnv 31.12.2007 €iXe WG €ENC:

METOXIKH £YNOEZH (31.12.2007)

METoxog ApIBUGG METOX®V % Xuppetoxng  Aikaiduata Wndou
EAANvIkG AnuGoio YIM.EG.O. 83.931.553 27,4614 83.931.553
Anuéoia Enixeipnon K ivntov AZIGV 24.498.751 8,0157 24.498.751
Paneuropean Oil & Industrial Holdings S.A. 109.698.188 35,8919 109.698.188
Aypotikin TpdneZa A.E. 8.125.545 2,6586 8.125.545
EupU Enevoutik6 Kove (<=1%) 79.381.148 25,9724 79.381.148
FENIKO £YNOAO METOXQN 305.635.185 100,0000 305.635.185

AypotIKi TpaneZa
™G EANGSoG AE.
8.125.545
2,6586%

Paneuropean Oil

& Industrial Holdings SA

109.698.188
35,8919%

Anudoia Enixeipnon
Kivntov AZiov AE
24.498.751
8,0157%

O OuvOAIKOG apPIBUOC TWV MPETOXWV TNV
31.12.2007 nou kateixav nooootd KATw Tou 2%
AvAPXeTo o€ 102.672 and Toug onoioug ol 811
gival OgouIKOl ENEVOUTEC.

ITIC 31.12.2007 ta péAN tou A.X. TnC ETaipegiag
KOTEIXaV OUVONIKA 8.538 ETOXEC.

Mapoxn SIKAIWHATOC UN6G 6pOUC aYopdC ME-
TOXWV TNC ETaipegiag (stock options)

A) ZUUDWVO UE TOV OXETIKO Kavovioud o onoi-
0C EYKPIBNKe apxikG and tnv Extaktn revikn Lu-
VEAgUON TNG 27.05.1998 Kal TPOMOMOINBNKE
and tnhv EKTokTn TEeVIKA  TuvéENEUon 1IN

EupU EnevauTIKS Koo (<=1%)
79.381.148
25,9724%

EAANVIKS Anudoio
YN.EB.O.
83.931.553
27,4614%

03.01.2000 €xouv napaxwpenBei dIKalwuaTa
und 6pouUC VIO ayopd UETOXWV TNC ETalpgiac og
avwTaTa AIEUBUVTIKG OTENEXN.

To Sikaimua autd NapaxwpETal Kate €tog and
TNV EThoia ToKTIKA TEVIKA TuvEAEUON Twv METO-
XWV Kal eEaptdtar and tnv anddoon TG METOXNG
NG Etaipeiag oe oxéon e to deiktn FTSE 20 Tou
Xpnuatiotnpiou ABnvwyv katd ta dUo nio npo-
odata £tn. To SIKAiwPa I0XUEl yIa NEVTE TN and
TNV QVTIOTOIXN NUEPOPNVIO NAPAXWENONG TOU.

0 apIBUGC Twv MeTtoxwv nou duvavtal va dla-
TEBOUV UNG TO NEOYPAUMa autd v PNopEi va
UNEPREI TO ZUNDWVA UE TOV OXETIKO Kavoviouo
0 0MoIoC €YKPIBNKE apxIKG and thv EKTakTn Te-

o
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VIKN ZUVEAEUON TtNG 27.05.1998 Kal TPONONoIN-
Bnke and tnv 'EKTAKTN TevVIKA ZUVEAEUON TNG
03.01.2000 €xouv napaxwpnbei dikalwuata
unod 6POoUC VIO ayopd JETOXWV NG ETalpEiac os
avaTATa AIEUBUVTIKA OTEAEXN.

To dikaiwpa autd NAPAXWEEITAl Katee €tog and
Tnv ETthoia Taktikn Tevikh LuvEAEUON TwV Me-
TOXWV Kal eEaptdtal and tnv anddoon tng Me-
TOXNG TNG ETaIpEiag og oxeEon ueE to deiktn FTSE
20 TOUu Xpnpatiotnpiou ABNV@Y Katd ta duo
nio npdodata £€tn. To SIKaiwua I0XUEl YIa NEVTE
€Tn and TNV AVTIoTOoIXN NPEPOUNVIa Napaxwpen-
ONG Tou.

0 apIBu6G Twv Metoxwyv nou duvavtal va dla-
TEBOUV UNG TO NPOYPAUMA autd v PUNopEi va
unePBEl To 5% tou Metoxikou Kedanaiou tng
Etaipeiac. H Tiun doknong Ttou OIKAIOUATOC
IooUTal JE TNV avanpoocapuoopEVN YEDN XPN-
MOTIOTNPIAKA TIMA TNC METOXNC TNC ETaIpEiag
Tov lavoudplio Tou MP®TOU £TOUC TNG NAPAnd-
v OIETOUC NEPIGOOU.

Evtog tou €toug 2001 opiouévol and toug Ol-
KaloUXoug Ttou npoypduuatog doknoav To Oi-
Kaiowua toug yvia ayopd 25.049 Metoxwv (ovo-
MOOTIKAG a&iac € 1,47 exdotn) pe tiun didoe-
ong € 6,49 (2.212 Apx.) KaTaBAAAOVTAC otnv
Etaipeia uetpntd agiac € 162.607,15. To A.L.
EXOVTAC TNV €E0UCI0BATNON TNG TAKTIKNG FEvI-
KNG ZuvéNeuonc tng 27.06.2000 anogdoios
oTIG 03.12.2001 tnv avtioToixn avénon tou Me-
ToxikoU Kedanaiou Tng Etaipeiac.

Me tnv anddaon 1064/21.12.2004 Tou A.L. Ka-
TONIV anodAoEWS TG 'EKTAKTNG TEVIKNG YUVE-
Aeuong Twv METOXwV TNC ETAIPEIOC TNG
03.01.2000 kal TG anddaong tng TAKTIKAG Te-
VIKAC TUVEAEUONC TV METOXWV TNG ETAIPEIOC
NG 27.06.2000 QUENBNKE TO JETOXIKO KEDANAIO
Tng etaipsiac EAAHNIKA METPEAAIA A.E. katd to
nood twv € 107.890,38 ue kKataponh UETPN-
TWV and Toug AIKAIoUXoUG Tou Mpoypduuatog
NAPOXNC SIKAIWUATOC NPOAINECEWC AYOPAC UE-
TOXWV TNG ETAIPEIAC, UE TNV €kOOON 49.491 KOI-
VWV OVOUOAOTIKWV METOXWYV, OVOUAOTIKNG agiag
€ 2,18 n KABe wia kal tiun didBeonc € 6,49 n
KABe pia. H unép to aptiov dladopd, notwon-
KE OTO Aoyaplaoud and tnv €kGOoN PETOXWV

UNEP TO APTIOV.

ZUUOWVA UE TIC anoddoEIC TwV TAKTIKWY YEVI-
KWV ouveNeUoEwV tng 11 louviou 2002 kal TNG
14 Anpifiou 2003 og ouvduaoud pe tnv anod-
daon NG EKTaKTNG MEVIKAC ZUvEAEUONC TNC 3NG
lavouapiou 2000 dnw¢ eniong Kal cUudwva Je
TV anddaon Tou AIOIKNTIKOU ZUPBOUAIOU TNG
ETAIPEIaC otnv unaeapiou. 1083/19.12.2005 ou-
VEDPIOON TOU TO METOXIKO KEGAAQIO TNG ETAIPEI-
aC QUENBNKE Katd € 237.227,60 Adyw Aoknong
SIKAIOUATOC NPOoaipeEONC ayopdc JETOXWV
(stock option plan) and toug SIKAIOUXoUG Tou
NEOYPAUMOTOC KATA TIC NEPIOOOUC ENEYXOU KO-
VOMOINCEWG TwV OpWV TOU NPOoypAuuaAToq
(2001-2002 kal 2002-2003) Atol Tov MPoedpo
Tou A, tov AlcuBlvovta Zuppoudo Tng Etal-
pEiag, Tov Fevikd Texvikd Aleubuvtn. EkdoBnkav
ouvonikG 108.820 VEEC METOXEC OVOMOOTIKAG
o&iac € 2,8 ekdotn o€ TiuN diGBeong € 9,68
KABe pia via 17.560 UETOXEC Kal € 6,97 KABe
Mia yia 91.230 JETOXEC. H dladopd and tnv ovo-
MOOTIKA O&ia nIOTWONKE 0to ANOBEUATIKO and
TNy €KOOOoN JUETOXWV UnéEP To dptio. MeTd tny
AVWTEPW METABOAN TO PETOXIKO KEDAAQIO TNG
ETaIpEiac Tty 31.12.2005 SI0UOPDWONKE O €
666.256.494,10 dlaipePEVO 0 305.622.245 Kol-
VEG UETOXEC OVOMAOTIKNG C&iag € 2,18 n kGBe
uia.

TN OUVEXEID PEXPI 30 NoguBpiou 2006, ol OI-
Kalouxol tou Mpoypduuatog doknoav, (Onwg
NEOERAENE n anddaon TNG EKTAKTNG TEVIKAC
Tuvéneuong tng 31.01.2000), oAikG N YEPIKA TO
OIKAIWUA TOUC WC €ENG:

a. Na thv nepiodo 2001 — 2002, KATteRANOGN oTnv
gtaipeia To nood twv Eup® 91.960,00 nou
avtiotoixel og 9.500 PETOXEC, UE TIUN OIGBE-
ong 9,68 Eup® N KABE uia. MapEPEIVE ENOUE-
vwe adigbeto undnoino 38.160 PETOXWY, YIa
TO 0noio oUudwva e To Mpdypauua Sev
MMOPEl va aokNBel SIKaiwua oTo MEANOV.

B. Ma tnv nepiodo 2002 - 2003, kateRANON
otnv Etaipgia To nood twv € 23.976,80 nou
QVTIOTOIXEl O 3.440 UETOXEC, UE TN dIGBE-
onc € 6,97 n k@6g wia. Na tnv nepiodo au-
Th dev Exel Jeivel adidBeTo unoAoINO PETO-
XV, KAOWe Kanudonke nAnpwc and toug di-

o
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Kalouxoug. Me tnv anod 18.12.2006 anoda-
Oh Tou A.X. TNC ETAIPEIAC, AUENBNKE TO Me-
TOXIKO Keddnaio katd € 28.209,20 e kata-
BoAN WETPNTWV Kal €kdoon 12.940 KOIVQV
OVOMOOTIK®WY METOXWY, OVOUAOTIKNG a&iag €
2,18 ekdotn kai € 87.727,60 diadopd unép
TO0 dptio. MeTA TA AVWTEP®W TO UETOXIKO KE-
®AAaI0 NG ETAIPEIOC QVEPXETAl O €
666.284.703,30 Siaipeuévo o€ 305.635.185
KOIVEC OVOPAOTIKEC METOXEC OVOUAOTIKNG
a&iac € 2,18 n kGO wia.

B) H Ethoia Tevikn ZuvéAguon tng Etaipeiag
EAAHNIKA METPEAAIA A.E. nou &yive TI¢ 25 Mai-
OU 2005 evEKPIVE €va avaBewpENUEVO npo-
YPAUMA SIKAIOWATOC NPOoaipeoNC ayopdc UETO-
XQV ME oKomd TNV oUvOEON ToU apIBuoU UETO-
XWV MOU XOPNYOoUVTAl OTOUG EPYAZOMEVOUCG TNG
ETAINEIOC WE TA OIKOVOMIKA anoTEAEOUATA KAl
Tnv anodoon NG Etaipgiog kal tng Sloiknong
TNC. H EThoia TevikA TuvéNeuon tng ETaipgiag
EAAHNIKA METPEAAIA A.E. nou é€yive otic 31
Maiou 2006, EVEKPIVE TNV NAPAXWPNON SIKAIW-
MATWV Npoaipeonc ayopdc WMETOXWV TNC £Tal-
peiag (stock option) yia to €tog 2006 cuvonika
272.100 UETOXWV. H EThOIO TeVIKA TUVEAEUON
™¢ Etaipeiag nou €yive tnv 17 Maiou 2007,
EVEKPIVE TNV NAPAXWPNon SIKAIWUATWY npoai-
PEONC ayopdc METOXWV TNC ETAIPEiaC (stock
option) yia to €tog 2007 cuvonika 408.015 pe-
TOXWV.

Metaponéc otnv MeToXIKn EUVOEON TNC
Etaipeiag

Katd tnv tefeutaia TPIETIO ONUEI®BNKAV Ol
€ENC ONPAVTIKEC METABOAEC OTN WETOXIKN OUV-
Beon NG ETAIPEIAC:

e JTO NAQicIo TNG IBIWTIKONOINONG TNG €TAl-
peiac EAAHNIKA METPEAAIA A.E., kataptiodn-
KE ouudwvia oUudwva PE TIC OIOTAEEIC TV
vOuwv 2000/1991 kar 3049/2002, PETOEU
Tou EAANvVIKOU Anuooiou ¢ KUPIOG UETOXOC
NG TaIpEiag EAME kal Tov KUPIO JETOXO TNG
METPONA EAANAL A.E.B.E., Paneuropean Oil
and Industrial Holdings S.A., mou adopd
otnv NWANoN nNocootoU 16,65% nepinou
TWV JETOXWV TNG EAME. Q¢ &k TOUTOU, OTIC

04.06.2003 OlevEPYNOBNKE N XPNUATIOTNPIA-
KN, MECW MPOCUMGWVNUEVNC Cuvanfayng
ME OUMYNDIoTIKA €yypadn, JEeETABIBaonN
43.500.000 Metoxwv (Mooootd 16,65%) NG
EAME kupidtntag EARNvikoUu Angoociou otnv
€taipeia Paneuropean Oil and Industrial
Holdings S.A.

e Tnv 18.08.2004 n etaipeia Paneuropean Oil
and Industrial Holdings ayopaoce and tnv
Hellenic Finance No 3 SCA 25.079.700 ugto-
XEC KAl £TOI and TNV AVWTEPW NUEPOUNVIA N
€taipeia Paneuropean Oil and Industrial
Holdings S.A. KaTéxel 101.284.949 UETOXEC
MouU QVTIOTOIXOUV O€ 33,14% TOU UETOXIKOU
kedanaiou.

e JTIC 16.03.2006 n etaipeia Paneuropean Oil
and Industrial Holding SA anéktnos Xxpnuati-
OTNPIAK®CE 3.606.730 UETOXEC TNG EAAHNIKA
METPEAAIA A.E. Katéniv twv avwtépw, N
OUMUMETOXN TnG Paneuropean Oil and
Industrial Holding SA avAnBe oe 34,3207%
(104.891.679 UETOXEQ).

e And 26.04.2006 - 27.06.2006 n ectaipsia
Paneuropean Oil and Industrial Holding SA
ANEKTNOE XPNUATIOTNPIOKWE 4.806,509 ue-
TOXEC TNG EAAHNIKA METPEAAIA A.E. Katdniv
autoU n OuppeToxn tng Paneuropean Ol
and Industrial Holding SA avhiABe o€
109,698,188 uETOXEC (35,8919 %).

4.3 nopeia METOXNC TtThG EAAHNIKA
NMETPEAAIA

To 2007 ouvexiotnke To BeTIKO KAIUA nou &nl-
KOGTNOE OTO XPNUOTIOTAPIO KOTAG TO 2006. O
FevikOC AEIKTING TOU Xpnuatiotnpiou ABNV®V
(XA) oG 31 AskeuBpiou 2007 avAnBe OTIG
5.178,83 uovadec napouocidZovtac au&non
17,9% 0O OX€on WE TIC 29 AskeuBpiou 2006.

H TIuA TNG JETOXNC TNG ETAIPEIOC ENiONG NOPOU-
olaog onpavtikn Gvodo, KaBwe OTo TENOC Tou
2007 n PETOXN EKNeIoE ota € 11,28 Nnapouoid-
Zovtac vodo TNC TdEEWC Tou 8,0% OE OXEOoN JE
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TIG 29 AskeuBpiou 2006. ZnusiveTal 0TI N UECN
TIUNA TOU €ToUuC S1auopPdWONKE ota € 11,02, au-
Enuévn Katd 1,3% o€ ethoia Bdon.

0 UEOOC €TNOIOG OYKOCG CUVAAAQYWV PEIWBNKE
KOTd 23% oTIC 212 XINIABEC TEUAXIA NUEPNTIWG,
EVW aQVTIOTOIXa N WEON nuUEPNOIa agia ouvan-
Aaywv unoxwpnoe katd 22% dBAavovtag ¢ €
2.330 xiINIaoec.

Il':-. n n n u u u n u u u n u u n n u | | u | | | |

Katd tn didpkeia tou 2007 n PYEYIOTN TIUA TNG
METOXNC Ntav € 12,20 ot 12.12.2007 Kal n
€AGxiotn tiun € 9,90 otig 06.03.2007.

0 nivakac nou akoNouBel NapousoIAZel TIC TIMEC
KAEIOIUOTOC TNG METOXNC TNG ETAIPEIOC OTO Té-
Ao¢ KGBE PNva Kal To JECO NUEPNOIO OYKO OU-
vaAAQywv ava pnva, o JETOXEG TNG ETalpeiag
yla ta €tn 2007 kar 2006.

Tiuh KAgioiuatog Méoog 0ykog
TéAog Mnvdog ZuvanAay®v Mnvég
(Eup®) (Teudxia)

2007 2006 2007 2006
lavoudpiog 11,18 12,86 409.096 351.812
deBpoudplog 10,28 11,70 196.703 338.960
Mdptiog 10,68 11,78 165.233 545.645
Anpiniog 11,12 11,98 306.994 157.438
Mdiog 11,32 10,34 171.537 258.545
loUviog 11,92 10,40 192.651 295.176
loUfiog 10,78 10,94 144.374 108.076
AUyouaotog 10,34 10,18 128.266 166.528
YenTtéUBPIOg 11,20 9,46 148.493 244114
OKT®BPIOG 10,76 10,06 156.528 334.708
NoéuBpIog 10,60 10,00 149.123 237.654
Aek€UBPIOg 11,28 10,44 282.504 122.928

Aiaypappa nopeiac petoxng tn¢ EAAHNIKA NETPEAAIA AE.

To oxedIAypaAPua NOU aKOAOUBE!, NapoucIGZel TIC TIMEC KAEIOIMATOC OTO TENOC KABE pnva Kal To
MNVIOIO JECO OYKO ouvanfaywy O JETOXEC TNG ETAIPEIAC via TO €To¢ 2007 o€ oxEon e To 2006:

H METOXH THZ EAAHNIKA NMETPEAAIA A.E. £TO X.A.
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I 200

Kfgioluo MeToxng (o€ eupw)
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L 100

MéEoog HuEPOIog ‘OYKOG ZUVAARAY®V
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ZUYKPITIKA anodoon peToxnc thg EAAHNIKA NMETPEAAIA A.E. Kol FEVIKOU
AcgikTtn X.A. €06 31.12.2007

To akdénoubo dIdypauua NApoucIaZel Tic anoddoeIC TNG peToxne EAAHNIKA METPEAAIA kal Ttou le-
VIKOU AgikTtn X. A. O OXEon PE TNV nEPiIodo lavouapiou 2006 — AskeuBpiou 2007:

150

140

130

120

110

100 J_

== TIMA METOXNG EAANVIKA NETPENTIO revikog Agiktng X.A.

4.4 MepicHatikn An6doocn METOXNG

NAnpwtéo Metoxéc  Mépioua Méoog Avarp. Méaog Méon Kedan/on
Mépioua Anokomnig avd 0pog Méon Tiuh  Opog 18iv  MepiopatikA npog
Mepioyatog  Metoxn  Kedan/ong Metoxic  Kedanaiwv ~ Anédoon |61 KedpdAaia
(Ekat. Eupd)  (Teudixia) (Eup®)  (Exat. Eupd) (Eup®)  (Exat. Eup®) (%) Noyiotiki Agia
2007 153 305.635.185 0,50 3.367 11,02 2,489 4,54 1,35
2006 131 305.635.185 0,43 3.326 10,88 2.327 3,95 1,43
2005 131 305.622.245 0,43 3.004 9,83 2.103 4,37 1,43
2004 79 305.513.425 0,26 2.209 7,23 1.869 3,60 1,18
2003 61 305.463.934 0,20 1.851 6,06 1.663 3,30 111
2002 39 261.193.799 0,15 1.870 6,12 1.428 2,10 1,31
2001 31 261.193.799 0,12 2.418 7,92 1.363 1,30 1.77
ny. 1) (2) (3) (4) (5) (6)

(1) Zuvonikd PEPIOUA XPNoNG MPOC KATABOAN OTouG JETOXout tng EAAHNIKA METPEAAIA ALE.

(2) ApIBUOC UETOXWV MOU BIKAIoUVTAV TO PEPICUA TNG AVTIOTOIXNG XPNOoNG (nu/via anokonng). Ta to 2007 o apie-
WOC METOX®V MOU SIKAIOUVTAV TO EVOIGUEDO PEPIOUA TV € 0,15 KaB®C Kal TO TEAIKO PEPIoUa Twv € 0,35
305.635.185

(3) APIBUOC METOXWV TEAOUG ETOUC AVANPOCAPMOOUEVO UECO OPO KAEIOIUATOC UETOXNG ETOUC

(4) Méoog 6pog 16inv kKedanaiwv apxng kal TEAOUC Xphong e BAon tov Evonoinuévo loonfoyioud (Royiotikh a&ia)
(5) YnoAoyiotnke w¢: ZuvoAikd MAnpwtéo Mépioua / Méon Kedanaionoinon €toug.

(6) YnoAoyiotnke wG: Méon Kepanaionoinon €touc / MECO OPO (svornoinpévay) 18inv Kedanaiwv.

o
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Me gédon Thv TR ThG 31.12.2007 n PEPI-
SHATIKA anédoon TG METOXNG nNtav 4,4%

Ma tn xpnon 2006 n Fevikh uveAsuon Twv MeTo-
XWV TNG 17 Mdaiiou 2007 €VEKQIVE UEPIOMA CUVONI-
KoU nooou 85.577.851,80 n € 0,28 avd PETOXN.
EnnpdoBeta yia tn xpnon 2006  otic 29/9/2006
KaTteRANON NPOMEPIOUA  ouvonikoU nooou
45.843.336,75 h € 0,15 avd petoxn. ETol TO Ou-
VONIKO EPIOHA VIO TN XpHnon 2006 SIauopdwonKe
Ot0 NMood twv € 131.421.188,55 n € 0,43 avd
METOXN.

i

Na tn xpnon 2007 to AloIKNTKO uudBounio Ba
npoteivel otnv TevikA LuvéAguon Twv METOXWV
TNV €YKQION PEPICMATOG CUVOAIKOU nMooou Eupw
106.972.314,8 h € 0,35 avd uetoxn. Emnpdode-
TO VIO TN Xphon 2007 KataBANBNKE otoug OIKal-
oUxoug petoxoug and T 20 ZemteuBpiou 2007
Kal  €neta, MPOMEPICUA  OUVOAIKOU nooou
45.845.277,8 h € 0,15 avd petoxn. ETol To Ou-
VONIKO PEPIOUA YIa TN xpnon 2007 Ba diauopdw-
Bei 010 Noood TwV € 152.817.592,6 N <€ 0,50 avd
METOXN AUENUEVO Katd 16,3% O OUYKPION JE TO
2006.
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5. Aloiknon - AIEUOUVGeN TN ETaIpEiag
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5.1 Ai1oiknon tn¢ ETaipEiag

1. To AloIKNTIKO ZUpBOUAIO (A.XZ) €ival TO av®-
Tato SI0IKNTIKO Opyavo TNC ETalpsiag Kal Ka-
T4 KUpIo AGYO SlaPopdWVEl TN OTPATNYIKA
Kal Tnv noAItikn avantuéng Tng Etaipeiac,
enontevel kal EAEyxEl TN SlaxEipion tng ne-
pIOUCIag tng.

H ouvBeon kal ol IBI0TNTEG TWV MENWV Tou A.L.
kaBopiZovtal and tov NOuo Kal To Kataotatikd
™n¢ Etaipesiac.

2. To AloiknTikd LUUBOUAIO opiZel Ttnv 1816TNTa
TWV MENWV TOU WG EKTEAECTIKWY Kal un. O
apIBPOC TWV JN EKTENEOCTIKWV MEAWVY ToU Al-
olkNTIKoU ZupBoudiou, Sev UNopPEl va gival
MIKOOTEPOG TOU 1/3 TOou OuvoAikoU apiBuou
TWV JEAWV TOU.

3. To AiloiknTikd ruppBounio anotensital and oe-
Katpia (13) péAn kalr n Bnteia tou eivar ne-
VTAETNG. Z€ KABE nepIMTwon, n Bnteia Ttou Al-

OIKNTIKOU XUuBoudiou WNopEl va napatabel

MEXPI TNV eKAOYN TOU VEOU AIOIKNTIKOU ZUM-
BouAiou and tnv AUECWC ENOUEVN TAKTIKNA TE-
VIKA LUVEAEUON, NAVIWG OXI NEPICOOTEPO ANO
€8l (B6) UNVEC PETA TN ANEN TNC BNTEIag ToU.

e And Ta dekatpia (13) péEAN tou AL

- Entd (7) uéan olopicovtal and to Anpdoio
oUudwva ue 60a opiZovtal oT¢ napaypd-
®ouc 3 kal 8 Tou apbpou 20 tou Kaotaotatl-
koU TNC Etaipeiac.

— AUO (2) yéAn dlopicovtal and tn PETOXO €Tal-
peia ue tnv enwvuuia «Paneuropean Qil and
Industrial Holdings SA" h and TIC CUVOEDEUE-
VEC ME AUTAV EMIXEIPAOEIC, KATA TNV Evvold
Tou GpBpou 42¢€’ Tou K.v. 2190/1920, und tnv
npoundbeon ot n Paneuropean Oil and
Industrial Holdings SA h Kal 01 OUVOESEUEVEQ
ME QUTAV ENIXEIPNOEIC KATEXOUV TOUNAXIOTOV
nooooto 16,654% Tou cuvoAou Twv JETA Yn-
®OoU JUETOXWV TNG ETaIpEiac.

— AUO (2) UEAN - EKNPOOWNOUC TWV EPYAZOUE-
VWV 0Ttnv Etaipeia nou ekAgyovtal Ye aueon
Kal kaBoAikh Yndodopia kal ye To ouotnua

anANG avanoyikng, Katd Ta opIZopeVa EI0IKO-
TEPA OTO GP6PO 20 Nap. 2y Tou Kataotatikou
T™n¢ Etaipeiag.

— AUO (2) EKNPOCWMNOUC TWV JETOXWV TNC MEIO-

ynoiag, nou diopidovtal and tnv EIdIKA FevIKA
TUVEAEUON TwV UNoNoINWV METOXWV TNG UEI-
oyndiag, oupdwva PE To ApOpo 21 tou Ka-
TOOTATIKOU TNG ETaipeiag.

4. To AIOIKNTIKO ZUPBOUNIO EKAEYEI UETAEU TWV

MEAWV TOU Tov Mpdedpo Kal Tov Alcubuvovta
YUuBouno, 1I810TNTEG oI onoieg duvavtal va
oudnintouv oto 610 NPdowWNO.

- 0 Mpdedpog tou AIIKNTIKOU ZUMBOUAIOU K-

NPOoWNEl TNV ETaIpgia evniov TwvV AlKaotn-
piwv Kal KaBe Apxng, npoiotatal Kal SIEUBUVEI
TIC ouVEDPIAOEIC Tou AloIKNTIKOU XuuBouniou
Kal evepyel kGBe npd&n appodidtntdc tou
nou npopAénetal and to Nopo, to Kotaota-
TIKO TNG ETaIpEiag kal Tov EowTePIKO Kavovi-
oMo Asrtoupyiag tng ETalpgiog. £ nepintwon
OpIoPOoU Tou MPOoESPOU WC EKTEAECTIKOU UE-
Aoucg tou A.Z., 0 Mpdedpog Tou A.L. kal 0 Al-
€UBUVWV ZUuBouAog Ba anotefouv Ta AVW-
TEPA EKTENEOTIKA Opyava TNG Etaipeiac.

-0 AlguBUvwv rUuBounoc Eival TO avWTEPO

ekteneotikd Opyavo tnG Etaipsiog. e nepi-
ATWOoN 0PICUOU TOU MPOESPOU Kal WG EKTENE-
oTIKOU JEAOUG Tou A.X., 0 MPdedpog Tou AL
Kal 0 AlEuBUvVWYV ZUpBoOUAOG Ba anoteAouv
and kolvou Ta avwtePa eKTEAEOTIKG Opyava
Tng Etaipeiagc. O Algubuvwv ZUPBOUNOG
npofotatal 6wV TWV UNNPESCIVV TNG ETaIpEi-
ac kar 8leubuvel To €pyo TOUC. rta nAaiola
TOU EnIXEipnoiakoy Ixedlaouou, Twv Kavovi-
OM®V Kal ANoPAoEwWY Tou A.Z. Nou SIEMOUV T
Asitoupyia tng Etaipsiag, AauBdvelr OAeC TIC
avaykaiec anoddoeIc kal unoBAnAEl oto AL
TIC NPOTACEIC KAl EI0NYNCEIC MOU anartouvtal
ylo TNV ufonoinon Twv oKkonwv TN ETaipgiac.

5. Katd tnv didpkeia Tou 2007, &yivav ol ako-
AouBeC annayEC otn oUvBeon Tou AlOIKNTI-
koU YuuBouniou, Tou onoiou n enteia ANYEl
TV 14.04.2008, NAPATEIVOMEVN MEXPI TNV
QUEOWC €NOPEVN TAKTIKA TEVIKA ZUVEAEUON
TWV METOXWV:

o
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rTc 10.12.2007 napartnénkav ol K.K. Mavayiw-
Tng KaBoundkog, A/vwv fUUBOUNOG Kal Anpn-
TPNC Matbaiou, EKTENEOTIKO pEAOC A.L., KOBWC
Kar ol K.K. AvOpEag Mansupatdhc — ACOBEP Kal
lwdvvng Tooukandg, Mn ekTteNEOTIKA UEAN, NOU
gixav dl1oploBei and to EARNVIKO Anpdaolo.

Eniong, otig 10.12.2007 naparthenke o K. lwavwng
Kwoténounog, nou €ixe Siopiodei and tnv UETOXO
Paneuropean Oil and Industrial Holdings S.A.

Katéniv autwyv, tTnv 11.12.2007 d10picOnKav wg
MEAN TOU A.Z. KaI VIO TO unonoINo TnG BNTEIag
TWV UNoAoINWY JYEAWV Tou A.X.:

a) and tov PETOXO - EAANVIKO AnpdoIlo Ol K.K.
lwavvng Kwotdnounog, NIkOAaog AEpIog,
ENioGBeT AoBEpdou kal Mdapiog Todkag, o€
avanfnpwon Twv napaitnBéviwy PEAV
Tou A.X. K.K. Mavayidtn Kapoundkou, Anun-
Tpiou Matbaiou, Avopéa Manfsupatdh — Aco-
Bep kal lwdavvn Tooukand k'

B) and Tnv pEToxo Paneuropean Oil and
Industrial Holdings S.A. 0 K. FewpyIoc Kanniuo-
NouAog, 0 avanAnpwon TOU NAPAIthBEVTOq
EKNPOOWNOU TNC K. lwdvvn Kwotdnounou.

MeTd TNV avwTtépw avaoUvBeon Tou, To AlOIKN-
TIKO ZUPBOUAIO OUYKPOTNBNKE O OWWA, NPOE-
Bn O€ ekAOYN TOU €K TwV WEAWYV TOU K. lwdvvn
KwotonouAou ¢ AlEuBUvoviog ZuupBouAou
NG ETaIpEiag kar og opIopO TWV EKTENETTIKWY
KOl JN MEAWY TOU wC akoNoubwe :

1. EuBUuioc Xpiotodounou, Mpdedpoc AL,
Ekteneotikd MENog A.X.
2. lwdvvng Kwotdnounog, AlEuBUvwy ZUuBOU-
Aog, ExteNeoTIKO MEADOC A.L.
. Oed6dwpoC Bapdag, Exktensotikd MERoG AL,
. NikéAaocg Aépiog, ExteNeoTIKO MEADC A.L.
. Avopéacg Bpavacg, Mn Extefeotikd MERog A L.
. AnuntpIog AeAnyidvvng, Mn EKTENEOTIKO ME-
Aog AL
7. Tedpyio¢ Kannipénounog, Mn EKTENEOTIKO
MERog A.L.
8. ENIOABRET NoBEPSOU, Mn EkteAeoTIKO MEROC
A
9. Baoifeiog Mnayiwkog, Mn EkteAsoTkO ME-
noc AL

o Ul M W

10. Baoingioc NiKATag, Mn EkteNeoTIKO MEAOC
A%

11. Mavayiwtng Naufdnounog, Mn EKTEAEOTIKO
MERog A.L.

12. Idowv rtpdtoc, Mn EKTENEOTIKO MEAOC A L.

13. Mdpioc Todkag, Mn Ekteneotikd MEROC A L.

6. H l'evikh ZuvéReuon €ival To avwTato opya-
VO TNG ETaIpeiag, BpioKETal 0 anaptia Kal
ouvedpIGZel Eykupa eni Twv BEPATWY TNC
nuePNoIac SIGTaEng dtav napiotavtal h avtl-
nPOCWNEUOVTAlI OS QUTAV UETOXO!I MOU EK-
nEOCWNOoUV TO €va NEUNTO (1/5) TOU UETOXI-
KoU kedanaiou. EQv dev ouvteNeobel TETOIN
anaptia, n Tevikh TUvEAEUON ouvEPXETAl NA-
Al yéoa o€ gikool (20) nuépeg and th XPOovo-
Aoyia tng ouvedpiaong Mou PATAIWONKE,
npookanouuevn npiv and 6éka (10) TOUAAxI-
OTOV NPEPEC, BPIOKETal OE KATA TNV €NAvVa-
ANMATIKA auth cuveESPIOoN OE anaptia Kal ou-
vedPIAZel Eykupa €Nl TwV BEPATWY TG APXI-
KNG nuepnoiag didtaéng onolodnnote Kal va
€ival TO EKNPOOWNOUPEVO O auth TuNJaA
TOU WETOXIKOU KEDONAioOU NMou EXEl KaTaBAN-
Bei. 01 anodAoeIc TG TEVIKAC ZUVEAEUONG
AauBdvovtal ue andautn nAsioyndia Twv
YNdWV Nou eknpoownouvtal oE autn.

Yuvtoua Bioypadikd twv MeEAWV Tou AIOIKNTI-
KoU YUPBOUAIOU NOPATIBEVTAl KATWTEPW:

EuBupiog N. Xpiotodounou: MNpdéedpog kal Ekte-
Aeotikd MéRog Tou AloikntikoU fupBouniou. rev-
vABNKe otn AGploa otic 2/12/1932. Anodoitnoe
TO 1951 and to Konnéyio ABnvayv, to 1953 and
TO Hamilton College (B.A. in EConomics) Kai To
1955 andé to Columbia University (M.A. in
Economics). Epydobnke oto National Bureau of
Economic Research kal ntav Lecturer oto N.Y.
University. EpyGoBnKke WG OIKOVOUIKOG EUMEINO-
YWOUWV TNC EBVIKAC Tpanédnc tng EARGSOC To
1959 Kal WG NPEOICTAUEVOC TNG YNNpeoiag Ava-
NTUEEWC Blounxavikwv Tn¢ E.T.E. To 1961. To
1965 vyivetal AIEUuBUVTNG Kal apyoTeEPa MEVIKOG
Aleubuvtng tng E.T.E.B.A. Aigténcoe Mpdedpocg
Tou AZ NG OAuMMIOKAG Agponopiag and Tto
1977 €wg TO 1979, KAl AIOIKNTAG TNG EBVIKAC
Tpanégng tng ENAAGSGOG kar Mpoedpog tng Eve-
OEWC EAANVIKOV Tpanelwyv and to 1979-1981.

o
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Apyotepa ekAgyeTal WENOC Tou Eupwnaikou Kol-
VOBOUAIOU (1984 -1990) karl &ival 0 Tevikog Ei-
onyntng Tou Mpounonoyiouoy 1986-1987 twv
Eupwnaikwyv KoivothAtwv Kal enKEGAANG TwV
EupwpBouneutwyv tng N.A. Tov Anpinio tou 1990
vivetal avanAnpwtng YNoupyos EEWTEPIKWY Kal
and tov OKTWRPIO avanAnNPWTAC KAl €&V CUVE-
Xela Ynoupyog EBvIKNC Oikovouiag. To 1992
EKAEyETal AIOIKNTAG TNG Tpanédng tng EARGSOG,
an’ dnou Kal napaiteital To NoguRPIo Tou 1993.
To 1994 -1999 €&eN€yn €K VEOU UENOC TOU EU-
pwnaikou KoivopBouniou kal tibetar kar nani eni-
KEDAANC TNG OpAdOC EupwBoUAsUTWY TG N.A.
And tov Anpifio Tou 2004 eival Mpdedpog AL
Kar AlEuBUvwv ZUuBoUAOG kalr and Tov lounio
Tou 16iou €toug Mpdedpog A.Z. tnG EAAHNIKA
METPEAAIA A.E. "Htav Governor via tnv EARGda
otn Alebvn Tpdneda kal oto A.N.T. kal katd kal-
poug dieténeoe Mpdedpog h yéNog AL, Bloun-
XAVIKQV, TPANEJKWY KAl aodanioTIKWV ETAIPEI-
@V oTtnv EANGSA Kal TO €EWTEPIKO, KABWE Kal
NOAARWY KOIVODEAWDY IGPUUATWV.

lwdvvng Kwotdénounog: AlcudBivwv ZOuBoUNoG
kal Exteneotikd Ménog tou AioikntikoU XUPBOU-
Aiou. Oikovouondyoc, Kdatoxog B.A. in Business
Economics Tou Mavenotnuiou Tou Southampton,
AyyAiag Pe PETANTUXIAKO TITAO onoudwy M.B.A.
oto Finance and International Business and to
MNaveniotAuio Tou Chicago, H.M.A. Zekivnog tn
otadiodpouia Tou To 1979 w¢ Brand Manager
and tn Procter and Gamble Teveung. And to
1982 £wC TO 1986 £pyAOONKE O EMITENIKEC OE-
o€I¢ tn¢ Chase Manhattan Bank, evw and to
1986 €W TO 1991 £pydodnKE otn AlEBvn Etal-
pEia TuupoUAwvY Booz Allen & Hamilton oto Aov-
Oivo. Ano 1o 1992 £wg 1O 1998 gpydobnke o€
ENITENIKEC BEOEIC €UBUVNG Kal TEAIKA WG AlEu-
BUvwv TUPBouAoC otnv Etaipeia  Metaxa
Distillers. An6 to 1999 €wg TO 2000 JIETEAETE,
apxIKa@, Algeubuvwv XUPBoUAOG TNG ETaipiag
Johnson & Johnson Hellas kal apydtepa, Fevikog
AIEUBUVTAG, UNEUBUVOCG VIA TIG XWPEC KEVTPIKNG
Kal  AvaToniKAG Eupwnn¢ tn¢ Johnson &
Johnson International. And to 2000 €w¢ to 2001
OIETéNeoe AluBUvVWY rUPBoUAOC NG EFG e-
solutions S.A. tn¢ EFG EUROBANK ERGASIAS kal
and 1o 2001 €wc To 2003 AvTinpdedPOC Tou Al-
OIKNTIKOU ZupBouniou kal AIEuBuvwy ZUuBoUNoC

— Tevik6Cc Algubuvtng tng MNETPOAA EAAAL
A.E.B.E. Tou Ouifou AATZH. And tov OKTWRPIO
2003 eivar Ménog tou AioikntikoU ZupBoudiou
Kal  XUpBoundog Aloiknong tng  EAAHNIKA
METPEAAIA A.E. kaI EkteReoTIKO MEAOG TOU AVW-
TEpw AloiKNTIKoU ZupBoudiou and tov louvio
Tou 2006. ITIC 11 AskeuBpiou 2007 €&sngyn Al-
€UBUVWV ZUPBoUNOG TNG EAME. A.E. og avtika-
TAOTAON TOU MapaAItnBevtog K.M.KapouAdkou.

0e60wPOC-AXINAEAC BAPSAG: EkTeNEOTIKO ME-
Aog Tou AioiknTikoU TupBouniou. Xnuikdg Mnxa-
VIKOC Tou Ouoonovolakou MoAuTeEXVEIoU Zupixng
EABETIOC pe AIdakTopikd TitAo onoudwv (Ph.D.)
anod To Tunua Systems Engineering thg £Xonng
XNUIKWV Mnxavikwy tou 1diou MoAutexveiou. =¢-
Kivnog tn otadliodpouia Tou To 1979 otov Oul-
Ao AATZH Gnou apxikd epyGobnKe o€ ENITENIKEC
BEoeIC euBUvVNE kal and To 1981, W Mevikdg Al-
€ubuvtng Eunopiag Metpenaiwv. And to 1988
€wG TO 2003 digténeoe kal AvanAnpwtng Aleu-
BUvwv TUuBounoc kar MENOC Ttou AloIKNTIKOU
YuupBouAiou tng METPOAA EAMAYL AE.B.E. And
Tov OKTWRPIoO 2003, sivar MEAOC Tou AloIKNTIKOU
YuuBoudiou kal ZuuBounog Aioiknong TNg
EAAHNIKA METPEAAIA A.E. kal and to Mdaio 2004
givar MéAoc Tou AIoIKNTIKOU XUpBouAiou tng
AETA AE. Ano 11 AskeuBpiou 2007 eival Ekte-
AcoTIKG MENOG Tou A.Z. tnG EAME. AE.

NikéAaog An.AépioG: ExteNeotikd MEROCG Tou Al-
OIKNTIKOU XUMBOUAIOU. Tevvnonke otnv ABnAva to
1943 dnou TeNEiwoE TO TUPVACIO KAl UNNPETNOE
TNV OTPOTIWTIKA TOU ONTEI0 0TO AIMEVIKO Z®-
Ma.To 1966 vuudelstal TNy Mapia EuBupia Ku-
PN UE TNV OMNoia anoktouv Tov VIO Toug AndoTo-
Ao(1970) kar Tnv kOpn Toug PIAItoa1974). To
1968 doItd 0Tto AMEPIKAVIKO MAVEMOTAUIO TNG
Bnputou kal anodortd to 1971 and tn Ixonn
MaBnuatikv pe tn disth 1IdidTnta tou Mabnpa-
TIKOU KaI ZTATIOTIKOAGYOU Kal JE akadnpaikn Ba-
on ennoywv ta OIKovouika Kar Ty Aioiknon Eni-
XEIPNOEWV (B.A.). TO 1973, KATOMIV OXETIKAG OOI-
tnong, To LONDON SCHOOL OF ECONOMICS AND
POLITICAL SCIENCE tou Maveniotnuiou tou Aovdi-
VOU TOU anovéueEl Tov TitAo tou M.Sc. otnv Eni-
Xelpnolokn ‘Epeuva (OPERATIONS RESEARCH).
Eniotpédel otnv EANGSa Kal epyadetal OTov
AUEPIKAVIKO OpyavIouO pn KEPSOOKOMIKOU Xapa-
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kthpa INTERNATIONAL EXECUTIVE SERVICE CORPS.
Me nepioxn eubuvng thv EARASa kal Tnv KUnpo
KQl QVTIKEUEVO TNV NPOODOPG CUPBOUAEUTIKWY
UNNPECIV 0 EARNVIKEG 1/ Kal KunpiakES eni-
XEIPNOEIC KAl 0pyaviouous PE Tty BonBela e0e-
AOVTWV, NPOodATWC CUVTAEIOO0TNBEVTIWY, V-
TATWV OTEAEXWV TWV UEYAAUTEPWY AUEPIKAVI-
KWV ETAIPEIOV Ol OMOIEG Eival Kal Ol JETOXOI TOU
opyaviouoU. To 1975 avtanokpivetal o€ ZATnon
ToU Noookouegiou «Al0Y YABBAL» KOI CUMMETEXEI
ME OMAda EISIKEUMEVWY EMOTNUOVWY OTNV ava-
popdwon tng dloiknong kal thy diedpuvon NG
SpPaCTNPIOTNTAC TOU NOCOKOUEIOU Und TNV €no-
nteia Tou asiuvhotou TEQPTIOY M.APAKOY — pé-
AouC TOU AX TOU 16pUMATOC Kal 1I6pUTOU TNG
[ZONA A.E. AVTIKEIUEVO TNG SpacTnPIOTNTAC TOU
OTO OUYKEKPIMEVO MPOYPAMMa N avauopdwon
Twv MEOOAQN KAI AIAAIKAZIQN kal n €&sUpeon
TOU Agtoupyikou BEATiIoTou (OPTIMUM) twv Ou-
OTNUATWV AVAUOVAG EE/KWV AOBEVWV, A0BEVROV
NPOGC €10aywyn, NPOYPAUUATIONOU XEIPOUPYEIWV
Kal TNG PONC TOU EPYOU TWV EMIOTNUOVIKWY
Epyaotnpiwv KaBwe Kal TNV Kataypadn kal na-
paKoAoUBNON ZTATIOTIKWY JEYEBWY TNC OPAOTN-
PIOTNTAC TOU 16pUMATOC. TEAOC N OIKOVOMUIKA
ansikovion tng SpaotnpIOTNTAC Tou Noo/uEiou
Kal n unxavoypddnon tng Astoupyiag Tou Aoyl-
OTNPIOU TOU (TIMOAGYNON VOONAEIAC KAl IaTPIKWY
npd&swy, MIOB0dOoIa KAM) aNETEAEOAV THNAKA
TOU €PYOU TOU KATA TNV Napauovn tou. To 1977
avanapBavel tnv OIKovouIKA Kal AIOIKNTIKA A/von
TNG NPOOGATWS —-TOTE- €YKATACTABNOEIC €V
EANGSI etaipeioc WIDRISS S.A. otnv onoia unn-
PETNOE PEXPI OUVTAEIOAOTNONG TOoU TO 2007. Me
AVTIKEIMEVO TNV AIEBVN Epnopia Tpodiuwyv Kal
€6pa ¢ Alebvouc 6paoTnEIOTNTOC TNG ETAIPE-
ac tnv ABNva, EAEYXEI /KAl OUVTOVIZEl TIC 6pa-
OTNPIGTNTEC TWV BUYATPIKWY Nn/Kal adeAdwV
ETAIPEIVV OTO rUdveu, Aavia, Mey.Bpetavia,
Boukoupéaotl, Kaipo, AiBavo, £. ApaBia, HA.F. Ih-
MEPO UMNPETEl WG €10IKOC OUUBOUAOC Tou
Ynoupyou AvAantuéng K. Xphotou ®wAIa Kai gival
MENOC TNC EKTEAEOTIKNG ENITPONNAG Tou A.Z. TOU
ApaBo-EAAnvikou EmiyeAntnpiou Eunopiou &
Avantu&ewc, pENoG Tou A.X. tou Ivortodtou le-
WAOYIKWV Kal METAAAEUTIKWV EPEUVAY, KAl EKTE-
AcoTIKO WEAOC Tou A.Z. EAAHNIKA METPEAAIA.

Avopéac Bpavdc: Mn Exkteneotikd MERoG Tou Al-
oiknTikoU ZupBouniou. Fevvnénke otov Meipaid

TO 1952. Eivar kGtoxo¢ ntuxiou otnv Aloiknon
Enixeiphocwv and to OIKoVouIKO MavenioTthuIo
ABNVWV (1975), KATOXOG WETAMTUXIAKOU SINAW-
MOTOC Masters ota XPNUATOOIKOVOUIKA and To
raveniotnuio Tou Manchester (1978) kal KATo-
X0G SIOAKTOPIKOU SINAWUATOC OTA XPNUATOOIKO-
VOUIKG and to Maveniothpio ABnvwyv (1990).
Ano to 1979 uEXPI TO 1985 €pydoTnKe OTnv
ETEBA G OIKOVOUIKOG avaiuthg enevOUOEWV.
TNV NEPIodO 1985-1988 £pydoTnKE OTO YNoup-
yEio EBVIKAC OIkovouiag w¢ OIKOVOUIKOS XUMBOU-
Aog (1985-86) kal wg €10IKOC MpaupaTeag 181w-
TIKQOV EnevoUuoewy (1987-88). And TO 1988 £WwG
TO 1996 €pyAOTNKE WG OIEUBUVTIKO OTENEXOG
otnv ETEBA 0OTOUG TOMEIC XPNUATOSOTNCEWY,
METOXIKWV ENEVOUCEWV Kal kKEdanaiayopds. And
TO ZENTEUPPIO TOU 1996 WEXPI ToV AnPINIo Tou
2004 ntav YRnodIoikNTNG NG EBVIKAG Tpdnelag
™G EARAGSOC Kal AvTinpdedpoC Tou AlOIKNTIKOU
YUMBouAioU pE appodidTnta TNV ENONTEIN TV
FeviKwv AlEUBUVOEWV ETAIQIK®WY XpNnuUaTodotn-
ogwv, AiKTUou kar NautiAlakwy Epyaciov. And
Tov Anpifio tou 2004 o K. Bpavdag sivar Mpde-
OpOC TNC €TaIpEiac EONIKH LEASING AE.

AnuAtpiog AeAnyidvvng: Mn EKTeAEOTIKO MEROG
TOU AIOIKNTIKOU ZUMBOURAIOU. FevvnBnke To 1951
Kal €ival Yoviuog KAToIKoG Osooanovikng. Ano-
®oITOC AUKEIOU, €yyauog Kal natépac dUo Té-
Kvwv. Epyddetalr otnv Etaipgio and to 1976.
Ano Tto 1998 katexel Tov Badud tou Epyodnyou
otnv AleUBuvon EKMETAAAEUONG XNUIKOV Kal
O0TO TuAWAa KauoTtikNG 260ac/XAwpiou Twv Bio-
MNXAVIKOV EyKaTaotdoswyv 0gooanovikng tng
EAAHNIKA TMETPEAAIA AE. MeTOEU AARWV EXEl
OlaTeENEDEl eni OEIPG ETWV KAl €WEC CAPEPA EK-
nPOCWNOG €PYACOUEVWY OTO Epyatikd KEvTPo
Osooanovikng. Eival NMPpoedpog Tou Iwuateiou
«ENQXH EPTATOYTMMAAAHAQN EAAHNIKQN
METPEAAIQN» kal and 14.04.2003 eknpoownog
TWV EPYAZOMEVWYV OTO AIOIKNTIKO ZUUBOUAIO TNG
Etaipeiag EAAHNIKA METPEAAIA AE.

reodpyioc A.Kanniyénounog: Mn Ekteneotikd
MéRog tou AloiIKnTIKOU ZUMBOUAIOU. TevvABNnKe
TO 1932. Eival Aiknyopog ABnvwyv and To 1958.
Anogoitnoe and th Nopikh £XoAN Maveniotnui-
ou ABnvav. Eival kdtoxog d1daktopikoU SINA®-
patog (Dr. Jur.) tou Mavenmotnuiou Tubingen,
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repuaviag. zéveg yawooeg Ayynika, Tepuavika,
ranAika kar Itafikd. Eivar enitnuog Mpoedpog
™n¢ ‘Eveonc AcTIKONOY WV, MNpdedpoc tng EAAN-
VIKAG EVOOEWG TpanedikoU Aikaiou kal AlKaiou
NG Kedbanaiayopdg, Mpdedpog thg OpyavwTi-
KNG ENItponng tou 20u ruvedpiou Eupwnaiwyv
NoMIK@V (2003), NouIkOG rUuBounog ETEBA
(1970-1978), AIKOOTIKOG ZUuBoUNOG tng Tpdne-
20¢ NG EARGSOC (1978-1986), NOIKOC XUM-
Bounog tou Mpwbunoupyolu =.ZoAwta (1989-
1990), MéNog Tng KevtpikNG NOMONAPAoKEUa-
OTIKAC Enitponng (1990-1993), MéNoc tou No-
MIKOU ZupBoudiou NG Tpdnedag tnG EARGSOG
(1986-2006), MPbdedpoC Tou NouIkoU ZUPBOUAI-
OU TNG EAANVIKAG "Evwong Tpanelwy (2007 on-
pEPQ). Kupieg dnuoaoieloelg: "Die Simulation im
Burgelichen Recht'-1966,"H un yvnola Aioiknon
annoTPiwv»-1978, «To AIKOIO TOU XPAUATOG»-
1993, «Plastic and e-money-Towards a cashless
society?», - EAANvIKN EniBewpnon AleBvouc Al-
Kaiou — 1994, «The introduction of Euro and its
consequences for monetary obligations»,
European Review of Private Law — 1999, «Biote-
xvonoyia & AoTikO Aikaio», Kptikh EnBewpnon
— 2001, «ZntAuata AKaionpaktikoU Tunou», -
NouIKO BAua 1983, «XWPEUTIKN avadoxn Xpé-
OUC Kal gyyunon», - NouikO Bhua 1985.

ERIoGBeT Tundndou AoBEpSou: Mn EKTEAEOTIKO
MERog tou AloiknTikoU ZuuBoudiou. EidIkGG
TUMBOoUNGC Y. Avantuéng Mevvhenke otny ABA-
va. Anodoitnoe and to MavenioTtAUIo ToU Aov-
Oivou (B.A Hons : OIKOVOUIKNA |0Topia) Kal OUVE-
XIOE TIC onoudéC tng, oto London School of
Economics And Political Science (M. Sc Econ
(Awarded Distinction). AlakpiBnke PE TNV UNO-
Tpodia "Robert Schuman". zekivnog va dounieU-
€l 0Tt0 Eupwnaikd Koivopounio, Tthv Eupwnaikh
Enitponn Kal otn ouvéxela otov Opyaviouo
Hvouévwv EBvv. And to 1990 €wg to 2004
OIETEAEOE ENIOTNUOVIKOC ouvepydtng oto Eu-
pwnaikd Koivopounio, otnv KolvoBoUAEUTIKN
OpdGda EupwBouneutwy NA. NapExe unooTAEI-
&N OTOUC EUPWROUNEUTEC MECW TNC MAPAKO-
AoUBNONG KOIVOBOUAEUTIKWY EMITPONWYV Kal OU-
VIOENG EKBECEWV, YWWOUOOOTNOEWY KAl TPOMO-
AOYIV OTOUG akOAOUBOUG TOMEIG: Blounxavia,
‘Epeuva kal Evépyela, Tewpyia kar Avantuén Tng
YnaiBpou, AlEBVEC Eundplo, AOPANEIa Kal Auu-

VA KAl ZUVTAYMATIKEG YNoBEoEIG. And to 2004
MEXPI TO 2005 gpydotnke wg EISIKOC UuBoUN0G
Tou YounoupyoU OIKovouiag Kal OIKOVOUIK®V K.
Xp. 0N, And TO ZENTEURPIO TOU 2005 PEXPI
TO ZEMNTEUPRPIO TOU 2007 vyivetal Algubuvipia
roadeiou tou Younoupyou Oikovouiag kar OIKo-
VOMIKQV K. Xp. ®WAla. And tov OKTWRPIO Tou
2007 pEXpI onuepa epyaletal wg EIdIKOG TUu-
Bounog Tou Yn. AvAntuénc K. Xp. ®WAIa. H ka
NOBEPDSOU MINAEl ekTOC and eAANVIKG, ayyAikd,
yanAika kar rcanika.

Baoifeio¢ Mnayiokog: Mn EkteAeotikdé MEROG
Tou AloikntikoU Xuppoudiou. FevwnBnke otnv
ABNva to 1972. Kdtoxog dInAWuatoc Mnxavikou
Metanngiwv — Metanfoupyou tou EBvikoUu Me-
TOOBIOU MOAUTEXVEIOU PE MPETANTUXIOKO TITAO
onoudwv M.B.A. and To dlanaveniotnuiakd npo-
YPAUMG JETANTUXIAKWY onoudwyv otn Aloiknon
Enixeipnoewv tou OikovouikoU Taveniotnuiou
ABNV®V Kal Tou EBVIKOU MeToOBIoU MOAUTEXVEI-
ou. Epydotnke oth AEH A.E., Og €TAIPEIEC OCUU-
BouAwvV enixeipnoswyv kKal and to 2000 otnv
Eyvatia Tpdneda A.E. w¢ NPoioTApEVOC avantu-
ENG €pYAcIV otn SIEUBUVON NAEKTPOVIKNG TPA-
nediknG. And to 2004 epydZeTal OTo YNOUPYEIo
AVANTUENG WG €18IKOC oupBounog. MapdAnnia
and To XentEUBPIO Tou 2004 Ewg tov Mdaptio
TOU 2006 CUMUETEIXE WC TAKTIKO UEAOC OTO Al-
OIKNTIKO ZupBounio tou OpyaviopoUu Anaoxonn-
on¢ EpyatikoU AuvapikoUu (0.A.E.A)  Anod
03.02.2006 QVTIKATEOTNOE TNV Ka EAgvn fap-
yIAvvou oav PENOC Tou AIOIKNTIKOU ZuuBouniou.

Baoingiog NikATag: Mn EkteAsotiké MEROG Tou
AloikntikoU Zuupouniou. revvnénke to 1954 ota
Aaykadia Apkadiag. Anddortog AUKEIOU, Eyyapog
Kal natépac OUo TéKvwV. Epyddetal otnv Etal-
peia anod 1o 1987. And to 1978 Ewg Kal TO 1986
EPYAOTNKE OTNV ETAIPEI TOINEVTWOV «<XAAYW AE»,
onou and to 1983 €wg To 1986 NtavV eVIKOG
[POMMOTEAC TOU Zwuateiou. MpoosAnddn ota
«EAAHNIKA AIYAIZTHPIA AZMPOMYPrOY AE» TO
1987. Ano TO0 1989 £WC TO 1991 SIATENEDE E-
AOC Tou gpvyaociakoU ouuBouniou. And To 1991
gival uénocg tou AIoIKNTIKOU ZuuBoUAiou Tou Lw-
poTeiou €xovtacg Katd Kalpoug dlatenEoel Mpoe-
opog, Mevikdg Mpauuatéag kAn. META&U AAAwY,
éxel dlatenéoel and to 1997 €we to 2000 pENOC
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TNCG EKTENEOTIKNG TPaUPaTEIaC Tou EpyatikoU Ké-
VIPOU EAgUCIvag. ZTO ZUVESPIO TNG lEVIKNG ZU-
vouoonovoiag Epyatwyv EANASOC eKAEXONKE T€-
VIKOG ZUpBouNoG and tov Maptio tou 2001 €wg
ohuepa. And to 1998 gival eKNPOowWNOC TWV EP-
YAZOMEVWY OTO  AIOIKNTIKO  XUPBOUAIO  TNG
EAAHNIKA METPEAAIA AE., Béon otnv onoia ena-
VEKAEXONKE TOV Anpinio Tou 2003. And To 2006
gival OpyavwTIKOG Mpapuatéag tng Navennnviag
Opoonovdiag EpyaZouévwv ota MeTpeNalosidn
AIUAIOTAPIa KAl XNUIKA Blopnxavia.

Mavayidtng NauAdnounog: Mn ExteAgoTIkG ME-
Aog tou AloikntikoU ZuuBoudiou. Aiddktwp OIko-
VOMIKQV Tou Maveniothuiou tou Manchester.
Kadnyntn¢ MoAmikng Oikovouiag otn Nouikh
YX0AN Tou Maveniotnuiou ABNvV@Y thv nePiodo
1970-1987, Epguvntng tou Kevtpou lMpoypau-
MoTIOUoU Kal OIKOVOMIKQOV Epguvadv (KEME) Tnv
nepiodo 1965-1970 kal diEUBUVING Tou KEME
and to 1970 uéxpl Tov Anpifio tou 1974. AIETE-
Aeoe AIEUBUVTAC TOU 16pUMAaTOC OIKOVOUIK®WYV Kal
Blopnxavik@dv Epguv@dv (IOBE) katd tnv nepiodo
1985-1990 Kal Fevikdg TpaPpaTEAC TOU Ynoup-
yeiou EBvIkNnG Oikovouiag and Tov ZeENTEURPIO
ToU 1990 uéxpl Ttov DeBpoudplo Tou 1992. Ka-
T4 TO XpPovikd didotnua and tov deRpoudplo
1992 uEXPI TOV AEKEUBPIO TOU 1993 BIETENEDE
YnodIoIKNTNG tnhg Tpdnedag tng EARASOC v
and tov AUYouoTo Tou 1996 péXpl onuepa gival
AlEUBUVTAC Tou IvotitoUtou Epeuvav Karl Mpo-
BAgYewv (ITEM). Eival ouyypadéag noARwy ol-
KOVOMIK®WY PovoypadiwyV, EMOTNPOVIKWY Ap-
BPWV KAl NAVEMNICTNUIAKWY CUYYPAMUATWV.

lGowv ITpdtog: Mn EkteAsotikd MEROC Tou Aiol-
KntikoU ZuuBouniou. revwnénke otnv M4atoa otig
20 lavouapiou 1931. Eival NAVTPEUEVOC KAl EXEI
Toia naidid. Eivar anddortog tou MNaveniotnuiou
KoAouuna N.Y.C, ue B.S. Mechanical Engineering
Kal Tou E6vikou MetooBiou MoAutexveiou Abn-
VOV JE E18IKATNTa Mnxavikou Mnxavondyou HAe-
KTponNoOyou. Exel Sloten€osl: Avtinposdpog Tou
YUvOEouou EAANVIKWY Blounxaviov (Z.E.B.)
(1982-1984), Ménog tou A/KoU ruuBouniou tng
Blounxaviag BauBakog MEIPAIKH-MATPAIKH (1960-
1984), AvTINPOESPOC TNG ETAIPEiAC MEIPAIKH-
MATPAIKH VAN DELDEN (Tepuavia) (1981-1984),
AIEUBUVWV OUMBOUAOG TNG ETAINEIAC BlouNXavi-

KWV EYKOTOOTACEWY KAl KOTOOKEUWV BIEX A.E.
(1963-1984), TevikOC AIEUBUVTAG TNG AXMIQTH-
EAKA A.E. (1969-1975), Mpdedpoc tng EAAHNIKHE
AEPOIMOPIKHZ BIOMHXANIAZ (1975-1981), AlsuBU-
VoV ZUpBounog tng SUDAN TEXTILE INDUSTRY
(Buyatpikh TNC TMEIPAIKHZ-MATPAIKHE) (1963-
1964), Mpbéedpog tng ICAP EAAAY (1971-1981),
MNPdedpoC Tou YUVOECUOU EAANVIKWY Blounxa-
VIOV (Z.E.B) (1992-2000). And to 2000 uéxpl oNn-
MEPO KATEXEI TNV BEON Tou MPoEdpou tou Alol-
Kntikou XuppBouniou tng AAOYMINIO THX EAAAAOL
B.E.AEE. Eniong éxel diatenéosl MENoC eni TIUN
Tou Texvikou EmueAntnpiou EARGS0C, MEADG TNG
EAANVIKNG ETaIipeiag AIOIKNOEWC ENIXEIPDNCEWY,
TEWC PEAOC Tou MevikoU LuuBouniou TN Tpdne-
Zoc tn¢ EARGO0C, MERoC tou AIOIKNTIKOU ZUM-
Bouniou Ttn¢ EAAHNIKA METPEAAIA A.E, MERo¢ tou
AloIKNTIKOU ZuuBouniou tng FORTHNET A.E., Mpo-
€6p0¢ EAANET un kepSOOKOMIKAG ETalpeiag Ava-
NTU&ng, MENOC Tou AIOIKNTIKOU XupBouniou tng
AR LIQUID EAAAY kai apioTivonv MEROC AIoIKNTI-
KouU uuBouniou E.B.E.A. AisTéRcoe AvTINPOESNOG
TOU Zuatoc EARAvwv Mpookdnwy Katd tnv ne-
piodo 1974-1980, MENog tou EAANvIKoU Epu-
Bpou Ztaupou kar MéRoc Tou Nautikou Ouifou
T™NG EANGSOC. OuAsl eAANVIKA, ayyAika, yannika,
VEPMAvVIKA  kal  éxel  AdBel  mapdcnuo
«Commandeur de I'Ordre National du Merite» tng
FaARIKNAG ANPOKOATIOG.

Mdapio¢ Todkag: Mn Ektengotik6 MERoG Tou Al-
OIKNTIKOU YUMBOURiou. Mevvhenke otnv ABNva To
1976. TITUXIoUXOC ToU TUAWOTOC XNUEIOG Tou
E6vikoU kal Kanodiotplakou Maveniotnuiou ABn-
VWOV JE PETAMTUXIAKO TITAO Onoudwv Otn «Xn-
peia kal Texvonoyieg MepiBAAnovTog» Kar Aida-
KTOopIKO AinAwua Tou 16iou Naveniotnuiou otnv
«Opydvwon kar Aloiknon Movadwv Yyeiac». ‘Exel
ONUOOCIEUCEl €PYACIEC O OIEBVA Kal Eyxwpla
enotnUovikG nePIodIKA. EpydoTnke oto Epya-
otnplo MePIBAANOVTOC Tou TUAPATOC XNUEIag
Tou E.K.IMA. w¢ EMOTNUOVIKOG ZUVEPYATNG Kal
anod to 2004 gpyadstal wg EBIKOG XuuBounog
OTO Ynoupyeio OIkovouiag Kar OIKOVOUIKWVY. Alg-
TéAcoe MENOCG Tou AIoIKNTIKOU ZuuBouniou Ttou
0.A.X.A., Tou AloikntikoU fuupoufiou Tou Opya-
viouoUu Mpowdnong EEaywywyv (O.M.E.A) Kal
otnv Enitponh Aloiknong KpatiKwv AOXEiwV.
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Ap Ndvog Kapoundkog: Alcubuvmv IUuBOUAOG
Kal EkteneoTikd MENOC TOoU AIOIKNTIKOU ZUUBOU-
Afou péxpr tnv 11 AskeuBpiou 2007. TevvABNKe
otnv ABnva to 1957 Kal €ival KATOXOC TwWV Mtu-
xiwv B.S. kar M.S. otnv Mupnvikh Mnxavikn anod
TO Massachusetts Institute of Technology, €xel
KAVEl UETANTUXIOKEC onoudéc (M.B.A) oOTO
Sloan School of Management Kal Katéxel Aida-
KTopikO AMAwua ota Evepyeiakd OiKovouika
and to 610 MavenioTtAuIO.

0 K. KaBouAdkog eival €I6IKOC OTOV EVEPYEIAKO
TOMED KAl unhp&e oUUBOUNOC EMIXEIPACEWV
OTOUC TOMEIC neTpeNaiou, GUOIKOU agpiou Kal
NAEKTPIKNG EVEPYEIOC OTNV Eupwnn, otnv Bo-
pela kal Notia AuEPIKA Kal otn MEon Avatonn,
O€ OEUATA OTPATNYIKAG, 0pyAvwong Kal BEATIW-
ong tNG anodoTiKOTNTAG. H gunelpia Tou Kaau-
MTElI TOUC TOMEIC €pEuvac Kal napaywynsg udpo-
yovavepdkwy, th dIUAIoN Kal EUNopia NETpeAal-
OEIOWV NPOIOVTWY, TO GUOIKO AEPIO KAl TNV Na-
pPAyWYN Kal EUNopia NAEKTPIKNG EVEPYEIAG.

Tov louAio Tou 2004 avéNaBRe AIEUBUVWY ZUU-
BouAog tng EAAHNIKA METPEAAIA, npogpxOuE-
vog and tnv Charles River Associates Aovdivou,
onou OIETENE0E AvTINPOedPOC (Partner), uneu-
Buvog yia tov Touga Metpenaiou kar Gualkou
Agpiou otnv Eupwnn. And To 1997 Kal Ewg Kal
TO 2004, ntav Avtinpdsedpoc (Partner), uneubu-
VOG VIO Tov Topéa Evépyelag tng NOTIag Eupw-
nng, oto 81EBvA oiko ZuuBoUAwv Booz Allen
Hamilton Inc., ue €6pa to Mapiol. Katd tn didp-
KEIO AUTNG tng nepIodou SlsTéNeos Managing
Partner tou TonikoU ypadeiou NG €TAIPEiaC,
ad®oU NPoNYOUPEVWC (1994-97) gixe BIOTEAEDEI
AlEUBUVTING TOU TOoWEa EVEPYEIAC Kal XNMPIKWOV
™¢ staipeiag otn NEa YOpkn kal thv Oudol-
yktov. Katd tnv nepiodo 1992-94 avéNaBe Ka-
prkovta revikoU AleuBuvtn Enixeipnolakng Ava-
NTUENG Kkal Mpoypauuatioyou otnv GE Industrial
& Power Systems, Schenectady otn Néa Yopkn,
EVW anod To 1985 kal €WG TO 1992 £pydoTNKE
pge TO OIEBVN 0iKO ZupBoUAwv McKinsey &
Company o€ dIAdOPEC EMITENIKEC BEDEIC OTNV
Oudolyktov Kkal To Mapiol.

Eivar pénoc tou AloiknTikoU YupBoudiou Tou
YUVOEOUOU EAANVIKWY Blounxaviwy, EKNPO0w-

nog tng EAAHNIKA TETPEAAIA oto AIOIKNTIKO
YUuBoUnIo thg EUROPIA, péNog tou EAANvOQ-
pepikavikoU EunopikoU EmueANTNEiou KaB®G
Kal JEAOC Tou AloikntikoU XuuBoudiou tng EKO
ABEE.

Eival éyyapog ue tpia naidid kar odINEl, ekTog
NG EAANVIKNG, TNV AyyAikA Kal th TFanfikn
yA®WOooa.

Tnv 10 AskeuBpiou napaitndnke and th B€on
TOU Algubuvovtog ruupounou tng EANE. ALE.
Kal tnv B€on Tou avéNape o K. lwdvvng Kwoto-
NnouAnog,.

e Ta avwtata OIEUBuVTIKA OTeENEXN TNG Etal-
piac eival:

Zapdvtog Mavayidtn Kupiakdnounog: evikog
AlEUBUVTNACG AIUAIOTNPIWV. XNUIKOC MNXavIKOC
TOU EBVIKOU MeToOBIOU MOAUTEXVEIOU. ZEKIVNOE
™ OTadiodpouia tou TO 1978 w¢ MnXavikog
Napaywyng otnv etaipeia INFOKARTA S.A. And
TO 1985 epydacetal ota EAAA, pETENETa EATE,
o€ O10d0PEC BETEIC OTOUC TOMEIC Mapaywyng,
Movadwv Metatponng kal Mpootaciac Mepl-
BaAAovtog. To 1993 avanaupdavel kaenhkovta
ToU AvanAnpwth Aleubuvth EKUETAAAEUONG Kal
TO 1998 Ta KAONKOVTA Tou AlEUBUVTA EKUETAN-
Aeuong oto AiuAiothpio Aonponudpyou. Ta €tn
2003 kai 2004 dietéNeoe AlEuBUVWV LUPBOUAOG
™G BuyatplkAC EAAHNIKA TETPEAAIA KYMPOY.
Anod tov lavoudplio tou 2005 gival TEVIKOC AlEU-
BUVTNC AIUNIOTNPIWV.

MixanAa A. Mupiveng: Tevikdg AlEuBuvtAg Ale-
Bvv Apaotnplothtwy (Eunopiac & AIUAIONG,
‘Epeuvac & Mapaywyng Yopoyovavepdkwy) (Ze-
NTEURPIOG 2004 - onuepa). duoikoe, Mavenioth-
MO ABnvav,  Mnxavikog-fewnodyog, Ph.D,
(Durham, UK). Emudpdwon: Oil Exploration,
Management (ABriva, Aovoivo, HMA). MéRoc A.L:
HXAM AE (1979-1980), AEM-EKY AE (1992-1993),
OKTA AD Refinery, Skopje (1999-cnuepa), ELPET-
BALKANIKI S.A. (2004-cnuepa), VARDAX S.A.
(2004-chpepa) HELLENIC PETROLEUM CYPRUS
(2004-0onpepPa), ENIOTNUOVIKWY ETAIPEINV: EAAN-
VIKOC Zuvdeouoc Oikovouondywyv Evepyeiag
(1995- onuepa), M.K.0: EAAHNIKEZ OEZEIY (1994-
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2000), EidikdC XUupounoc EAIAMEN (2003-0Aue-
pa). rUuBounog OKE/EOK oe B€uata upstream
(1983-84), Exnpdownocg YMAN otnv EOK (1991-93
Kal Eknpdownoc TnC EAAGdoC otnv EAANVIKA
Mpoedpia, 2003), MpauuaTéaC Entponng Anokpa-
Tikonoinong AluAiotnpiwy YBET (1992-93), Aicu-
BuvtikO oOténexoq: AEM A.E., AEM-EKY AE. &
EAAHNIKA METPEAAIA A.E. (1976-0CAUEPQ): TUVTO-
VIOTNG BaA000IWV YEWDUOIKWY EPEULVWV (1976-
1986), Xeipiotng dakEnou udanokpnnidag (1976-
1991), Exploration Project Manager (1985-1987),
AIEUBLVTNG AIEBVWV IXECEWV (1985-1991), Alu-
BUVTAC AIDIKNTIKWYV YANPEEOINV (1990-1993), AlEu-
Buvtng EowtepikoU EAgyxou (1993-1996), AlEu-
BUVTNAG «Napd tn AIIKACE (1993-2004).

Anéotonog Kwvotavtivou PiZakog: Tevikog Al-
EUBUVTNC Edodiaouou kal Epnopiag Netpenalo-
EI0WV. XNUIKOG Mnxavikog Ttou EBvikoU METOOBI-
OU TIOAUTEXVEIOU ME METANTUXIOKEC OMOUDEC
(M.Sc.) otn XnuikA Mnxavikn and to Maveniotn-
MI0 BATH tng AyyAiag. Zekivnog tn otadiodpouia
TOU TO 1976 and ta EAAA, ueténsita EANME,
Onou €pyaooNKE O€ BECEIC EUBUVNC TWV TOUE-
v AIVAIONG Kal Alokivnong tou Alufiotnpiou
Acnponupyou. To 1988 tonoBsthonke Avanin-
PWTAC AIEUBUVTNC oTn AlEUBUVON EKuETANAEU-
ong Kal To 1989 avénape kabnkovta Alsubuvth
Expetdnneuong. To 1998 avénaBe kabnkovta
Algubuvth KAddou Edodiaouou kal Eunopiag
T™nC EAAHNIKA METPEAAIA A.E. And tov OKTwRPIo
2003, eival Tevikdg Aleubuvtng EQodiacuou Kal
Eunopiac Metpenaiosidwyv  tng  EAAHNIKA
MNETPEAAIA A.E.

Avopéacg NikoAdou ZIGuioINg: Tevikog AIEUBUVTNG
OIKOVOUIKQV YNNPEDIWV. OIKOVOUOABYOC, KATO-
X0G B.A. pe g&eidikeuon otnv OIKOVOWETPIA ToU
Maveniotnuiou tou Essex Ayydiog. Eniong, O1-
niwuatouxo uéENog (F.C.A) tou Institute of
Chartered Accountants in England and Wales. =e-
Kivnoe tn otadiodpopia Tou To 1989 and tn die-
Bevn Etaipgia EAgyKTWV Kal upBounwv KPMG oto
Novoivo JE €Egidikeuon oOTov TPANEXKSO KAAdO.
AnG TO 1993 €wC TO 1998 OIETEAEOE OTENEXOQ
Kal akonouBw¢ Finance and Customer Services
Director otnv Etaipeia METAXA tou AlgBvoug Oui-
Aou Tpodiuwv Kal Motwv DIAGEO. And to 1998
€WC TO 1999 dicTténeoe Regional Finance and

Business Development Director ue ubuvn yia
TNV NEPIOXN MEong Avatonng kai B.ADPIKNG TtNG
Etaipeiag Pillsbury (Ouino DIAGEO) kal thv ne-
piodo 2000-2002 Chief Financial Officer o€ &I-
onypévn  gTaipeia oupdepovtwy - Opinou
AEBENTH. To 2003 npooeAndon w¢ Fevikog Al-
guBuvTNG OIKOVOUIK®WY Kal MANPOdOPIKAG oTnv
METPOAA EANAL A.E.B.E. Tou Opinou AATZH. Me-
TG TNV OUuyxwveuon tng TMETPOAA pe ta
EAAHNIKA METPEAAIA A.E. gpydobnke w¢ Special
Project Manager oti¢ Fevikég AleubUvoelg OIKo-
VOUIKQV Kal EEWTEPIKWY APAOTNPIOTNTWY KAl
and TIC apxEC Tou 2004 avéNaBe wc Mevikog Al-
eubuvtng OIkovouik®v Ouinou YE EuBUVN yia ta
Oikovouikd, MAnpodopIkn Kal MpounBelsg. Eival
MEAOC Tou OIKovouIkoU EmipeAntnpiou EARGOOC
ka1 Tou kAddou Corporate Finance tou ICAEW.

MéTpog lwavvou Kapanng: Ailsubuvtng | AvBpw-
nivov MNopwv & AIDIKNTIKWOV YINEESIWV. XNUIKOC
Mnxavikdg tou Mavenmotnuiou North Carolina,
Raleigh pe PETAMTUXIOKEG OMOUBEC M.Sc. OTn
XnuIkn Mnxavikn and to Maveniothpio Ohio,
Columbus kar MBA and to TMavenioTthMIO Tou
Houston, Texas twv H.M.A. Zekivhog tn otadio-
Spouia Tou To 1976 w¢ Mnxavikdg Mpoypauud-
TV Kal Algpyaciov otn Rohm and Haas Inc.
Texas, T0 1977 WG Mnxavikdg Kataokeung Mo-
vadacg Acrylate kal OoTtn OUVEXeId TO 1979 WG
Mnxavikdg Mpoypauudtwy & AIEQYACI®OV OTNV
Oxirane Chemical Company, Texas. To 1980 avé-
AaBe kabnkovta otnv ESSO PAPPAS 6nou £pyd-
oonkE w¢ Mnxavikdg Mapaywyng kar Alakivn-
ong. Ano to 1983 €w¢ to 1985 €pydoBNKE OTNV
ALMPO®OL A.E. w¢ Mnxavikdg AlEpyaciv. To
1985 npooenndon otnv EKO énou epydobnke
og 81GdopEeC BETEIC eubuvNG. To 1997 avénape
KaBnkovta Aisubuvtn Edodiacuou kar Alakivn-
ong otnv EKO - EA.AA. ABEE, to 2000 kaBnko-
vTa AlEuBUVOVTIOC TuuBounou otnv EA.M.ET.
BAAKANIKH A.E. kal To Alufiothpio the OKTA ota
konia kar To 2002 kabnkovta AlsuBuvth Ala-
oddaniong Moidtntag, EowtepikoU EAyxou Kal
Aoddneiag nanl otnv EKO - EA.AA. ABEE. Ano to
Mdio 2004 eivar AlcuBuvtng | Avepwnivev Mo-
pwV & AIOIKNTIKWOV YNNPEEOIWYV TNG EAAHNIKA
METPEAAIA A.E.xal avadépetal otov Aleubuvo-
VIa ZUuBouno.
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YUveia Koutoouudpn: Alsuduvtpia | Avantuéng
AvBpwnivwv Mopwv. Exel 16aKTopIkO dinAwua
otnv Yuxonoyia Avepwnivou Auvapikou and to
ravenotnuio tou Zikayo. H ka Koutoouudpn
geKivnog TNV KapIEPA TNC WC AleuBuvtpia Mpo-
ownikou otnv Tpdneda Kpntng A.E. rTn O1dp-
KEIO TNC otadlodpouiag tng epydotnke o did-
dOPEC SIEUBUVTIKEG BECEIC S10iknoNG avepwni-
VOU SuvapikoU, YETOAEU TwV onoinv wc AlEuBU-
vTpIa AvBpwnivwv Moépwv NG Hellas Can S.A.,
Alguduvpia AvBpwnivov Mopwv AlEBVWV Apa-
OTNPIOTATWVY NG A.E. Tolpévtwy TITAN Karl Tevi-
KN AleuBuvtpia AvBpwnivwv MNopwv & AlOIKNTI-
KWV YNNPESIOV O0Tn Romtelecom SA, Buyatpikh
tou OTE otn Poupavia. Xtnv napouoca B€on
Bpioketal and tov louvio 2006.

Kwvotavtivog Italpou IyOUupnc: Aleubuving |
XNUIKQV. XNPIKOG Mnxavikog tou EBvikou Me-
TOOBIOU MOAUTEXVEIOU, ME UETAMTUXIAKES OMOU-
O€¢ (M.Sc.) kar AibaktopIikd AinAwua (Ph.D.) otn
Xnpikn Mnxavikn anod to Institute of Science and
Technology tou Maveniotnuiou Tou Manchester
(UMIST) kar kdtoxo¢ M.B.A. and to Maveniothuio
Tou Sheffield tng Ayydiag. Zekivnos tn otadio-
dpopia Tou and tnv ESSO PAPPAS TtO 1978.
Epydobnke og d1Gdopeg BETEIC EUBUVNG TOU To-
MEQ Mapaywyng XNUIKQV. AIETENEOCE AIEUBUVTAC
Texvonoyiag PVC - Kauotikng £6dac / XAwpiou,
Algubuvtng MoloTtikou EAEyxou XNUIKWY / Alufi-
otnpiou Kar Exknaideuong, Alubuving ‘Epyou
MoAunponuAgviou kal AvanAnpwTINgG AIEUBUVTAG
EkuetdAneuonc Xnuikwv. And tov OKTwWREIo
2003 eivar Aicubuvtng Edodlacuou kal Metado-
POV XNUIKWOV TNG TEVIKNG AIEUBUVONG XNPIKOV
Kalr Evépyeiag, eved and tov Anpinio 2004 ival
Kal AIEuBUvwV rUuBounog tng Etaipeiag DIAXON
A.B.E.E. Eniong eivar Avtunpdedpog A.L. OTnv
«Evepyelakn  Osooanovikng A.E»  kalr and
01.01.2005 eival AicubuvTng | XNk EA.ME.

Mavayidtng Alovuciou e0dwpdnounog: Alsu-
Buvtng | AlufioTnpiou GeococanovikNG. XNPIKOG
Mnxavikd¢ tou EBvikou MetodBIiou MOAUTEXVEI-
OU. zekivnoge th otadlodpouia tou otnv ESSO
PAPPAS (apydtepa EKO) 6nou €pydobnke o€

BECEIC EUBUVNG TWV TOMEWY AEITOUPYIag, TeExvI-
KWV MeAETWV Kal ‘Epywv. To 1991 avéNaBe Ka-
prkovta Aleubuvtn Epywv kal To 1998 Kabnhko-
VIO AIEUBUVTA TeEXVIKWV YNNPECIRV. And tov
OktwPpIo 2003, eivar Alcubuvtng | oto AluAl-
OTApIO O0oanovikng.

Ailovdoio¢ Anuntpiou Poutong: AlsuBuving |
AluAiotnpiou EAgucivac. XnuIKOC Mnxavikdg Je
METANTUXIAKEG OMNOUSEC OTO EBVIKO METOORIO
Monutexveio. zekivnoe tn otadiodpouia Tou To
1979 and tnv METPOAA EANAY A.E.B.E, dnou &p-
yaoBnke 0 OIAGOPEC BEOEIC €UBUVNC OTOUC
TouEic Mapaywyng kar Alakivnong netpenaiou,
1000 OTto Alufiothpio tng EAguoivag 6oo kal
OTO AIUAIOTAPIO TOU Rabigh otn Zaoudikn Apa-
Bia. To 1996 avénaBe kabnkovta Alcubuvtn Mo-
vadwv Mapaywyng — Alakivhong — AIuévog. To
2001 avénaBe kabnkovta AlEubuvth AEITOUP-
viac Alufiotnpiou. To ZentéuBPIO Tou 2003 avé-
AaBe kabnkovta revikou Alcubuvtn AIUAIOTNEI-
ou. Tov OKTwREIo Tou 2003 avéNaBE KaBNKovta
Algubuvtn | oto Alufiotnplo EAgucivag. And tov
Auyouoto tou 2007 eival AlEuBuvtig | oto Alu-
AIoTNPIO Acnponupyou.

rewpylog Navayidtn Anudyiopyag: Alcubuvtnhg
I AluAloTNpiou EAgUCivVag. XNPIKOG MnXavikog UE
METANTUXIGKEG Onoudeg (M. Sc.) tou Maveni-
otnuiou Polytechnic thg Néag YOpKNnG UE EEEIBI-
KEUON OTIC TEXVOOIKOVOUIKEC MeNETEC AlEpya-
OlWV Kal otn Aloiknon EMIXEIPNOEWY. Zekivhog
N otadiodpopia tou ota EA.AA. pETENEITa
EA.ME. T0 1985 Kal epydotnke o€ dIAdopEC BE-
OEIC €UBUVNC OTOUC TOMEIC TEXVIKWV Ynnpe-
Olwv, METATPONNG Kal Alakivnong Tou AluAIoTN-
piou Aonponupyou. To 1999 avénaBe Avanin-
PWTAC AlIEUBUVTNC EPodiaouou Kal METaPoOpWV
Tou Opifou EA.ME. kal To 2003 avénaBe Algu-
BuvIng Edodiaopoy, YREUBUVOG YIa TNV NPOUN-
Bela Apyou kai Mpoidvtwy tou Ouifou. To 2004
avénaBe kadnkovta Algubuvth Edodiacuou,
Algbvdv NMwAnoswy kal Alaxeipiong Kivouvou.
Ano tov AUyoucoto tou 2007 eival AleuBuvtng |
oto AluAiothpio EAguoivac.
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5.2 AloiknTikn Aopn th¢ EAAHNIKA NETPEAAIA A.E.

AIOIKHTIKO ZYMBOYAIO

AIEYOYNZH EXQTEPIKOY EAETXQY

B. MMEPTZEMH

MPOEAPOZ A.Z.

E.N. XPIZTOAOYAOY

AIEYOYNQN ZYMBOYAOZ
l. KQZTOMOYAOZ
TENIKH A/NZH ANZH ANZH ANZH ANZH ANZH
OIKONOMIKON ANGPONINON IOPAN & | || NowiKaN YRHPESION EMIXEIPHEIAKOY IXEAIASMOY | | AHMOZION & ETAIPIKN| || YTIEINHE ASOAAEIAS &
YNHPESION AIOIKHTIKON YIHPESION & ANATTYZHS OMIAOY IXEZEON MEPIBAMONTOS OMIAOY,
A. SIAMIZIHE 1. KAPAAHE I HAIOMOYAOZ | I. AAEZOMOYAOS E. STPANHZ M. NAFQNH
ANZHI
ANAPTYZHE
ANOPQNINGN FOPON
%. KOYTZOYMAPH
ANZH| FENIKH A/NZH FENIKH AINZH ANZH
EPEYNAZ & NAPATQrHz| [E0OAIAZMOY & EMMOPIAZ m,ug%’m AIEGNQN APASTHPIOTHTON ANZH HAEKTPIKHE
YAPOTONAOPAKON METPEAAIOEIAQN (EMTIOPIAS & AIYAIZHZ) XHMIKON ENEPTEIAZ
(Kevi) A. PIZAKOZ 3. KYPIAKOTOYAOZ M. A MYPIANGHE K. rOYPHZ (Kevi)
ANZHI ANZHI ANZHI
AIYAIETHPIOY AIYAIETHPIOY AIYAIETHPIOY
ASTIPONYPFOY QESSAAONIKHE EAEYZINAZ
1. POYTZHE . OEOAQPONOYAOE | | . AHMOTIOPTAS

5.3 AvOpwnivo AUVAaHIKO

To avepwnivo duvauikd tou Ouilou anotenel
&va avekTiunto keddnaio uéoa and TS npo-
ondBeleg Tou onoiou uAonolouvTal TA avantu-
&lakd tou npoypdupata. Me nAovcia epneipia
KAl CUCCWPEEUMPEVN TEXVOYVWOIa, ANOTENE TO
Baoikd napdyovta otnv avantu&iakn npoond-
BeIG Tou Kal KaBIoTA NEPICOOTEPO EUOIWVEC TIC
MEOONTIKEG TOU.

MeTa tnv avadiopydvwon tou OuiAou To 1998
KaBlepwbnke véa Zunnoyikh fuuBaon Epya-
olag. MEOW AUTAC €vonoiNBnKav Kal OJOYEVO-

noinenkav NEvie SIAPOPETIKA MIOBOAOYIKA Ou-
OTAMOTA, TG Onoia NPoEpxovtav anod TIC NEVIE
ETAIPEIEG, MOU OUYXWVEUBNKav TOTE OTNV
EAAHNIKA METPEAAIA AE.

NapdnAnAa evonoinénkav Kal avapaduioTnkav
Ol NOAITIKEC KOIVWVIKWY NAPOXWV MPOC TO NPO-
owniko, To UYPOG Kal To EUPOC TWV onoiwv oi-
EUKONUVEl TouC epyalouevouc Kal oUuuBAAAE!
otn dnuloupyia NveUuaTog KAANG OUVEPYAOIaC.
EvoeiktikG avadEpovtal n kKAAuYn danavev yia
NaIdIKEC KATAOKNVWOEIC, N BPABEUON aplotoU-
XWV JABNTWY, N OIKOVOUIKN EVIOXUON YIA EKUA-
Bnon &Evwv YAWOoOoWYV, TO OUAdIKO aodanioTIKO
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nEdypaupa nPOoBETNG 1ATPOPAPUAKEUTIKAC
nePIBanYNC kKal N NPOANMTIKA 1ATPIKNA.

0 apIBuOC Twv gpyalouévwy Tou Ouifou otnv
EANGSa oto téAog Tou 2007 ntav 3.427 dtoua
0€ oUykpIon PE 3.527 dToua OTto TENOC Tou
2006. Ektoc EARABOG, o epyalduevol OTIG OUV-
OcdEPEVEC ETAIPEIEC TOU Opifou apiBuoucav
1.767 dtoua Oto TéNOG 2007 Ot OXEON ME
1.838 10 2006.

H napandvw €ikéva tng anaoxoénanong Eival oa-
®®WEC NoAU nio SIEUPUPEVN AV OUVEKTIUNBOUV Ol

i : :
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EUMEDEC BEDEIC €pyaoniag, nou dnuioupyouv Ol
ENIXEIPNPOTIKEC OPAO0TNPIOTNTEC TOU OpiRou,
EIKOVA NMoU BEATIVVETAI AKOPA NEPICOATEPD HE
TNV ENEKTACN TOU OE VEOUG TOMEIC.

Ano to npoownikd tou OuiAou thg EAAHNIKA
METPEAAIA A.E. otnv EARGSa o1 768 eival anod-
dortol A.E.I o1 518 gival anddoritol T.E.l, eve ol
undénoinol gival yEong N OTOIXEIWOOUC €KNAi-
deuong. O NaPAKATwW MivaKag NapoucIAZel Tny
€EENIEN TOU Npoownikou avd katnyopia pop-
dwonc:

AEl

TEI

MEZH
LTOIXEIQAHZ
ENIKO XYNOAO

2007 2006
768 739
518 517

1.757 1.832
384 439

3.427 3.527

ANOPQMINO AYNAMIKO ANA ETAIPEIA* 31.12.2007

NAYTIAIAKEE 44
DIAXON A.B.E.E.
96

AZNPO®OZ A.E.
155

EKO ABEE
680

EA.N.ET. BAAKANIKH A.E. 3

___—BAPAAZAE1

ENEPTEIAKH
OEZZANONIKHZ 3

EANHNIKA
METPENAIA AE.
2.445

(*) Aev nepinauBavovtal ETAIPEIEC eKTOG EARNGSOG.
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6. EvOnoINnMEVEC OIKOVOMIKEG

Kataoctaoesic Opinou
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EANHNIKA NMETPEAAIA A E

EVOnNOINUEVECG OIKOVOUIKEG KOTOOTAGCEIG
ouudwva PE Ta
Aigovn Npodtuna XpnPOTOOIKOVOMIKAG
NAanpodopnong («AMXM»)
yICl Th XpAon nou €Ange 31 Askeuppiou 2007

&

EAAHNIKA
METPEAAIA

EAANHNIKA NMETPEANAIA A.E
AP.M.A.E.: 2443/06/B/86/23
EAPA: AEQO®. AMAANIAZ 54, 105 58 AOGHNA
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Zroixeia Emxeipnong

AI0IKNTIKO EUMBOURNIO: EuBuuiog Xpiotodounou — Npdedpog A.L.
lwdvvng Kwotonounog — AIEubUvVwY ZUMBOUNOG
(and 11.12.2007)
Mavayitng Kapoundkog - AlEubUvwv ZUMBOUNOG
(éw¢ 11.12.2007)

Nik6Aaog AEpIOG - Ektensotikd MEROQ
0£60wPoc-AXINAEAC BApdag - Ekteneotikd MEROC
AnuniAtpng Matbaiou - Ekteneotikd MEROG (Ewg 11.12.2007)

Baoineglog Mnayiwkog - Mn eKTEAEOTIKO MEROG

Mavayitng Naundénounog — Mn ekteAsoTIKO MEROG

Mdpiog Todkacg - Mn ektengotikd MEROC

ERIoOGBRET Tundndou-NoBEPSOU — Mn ekteNEOTIKO MEROG

(and 11.12.2007)

rewpyloc Kannipénounog - Mn ekteneotikd MEROC

(and 11.12.2007)

AvOpEag Bpavag — Mn ekteNeoTIKO MEROG

IGowv ZTPATog — Mn eKTEAEOTIKO MENOG

AnpnAtpiog AsAnyidvvng — Mn eKTEAEOTIKO MEROG

Baoineiog NiIkATag - Mn ekteneotikd MEROC

Avopéacg NangupatZng- Mn ekteneotiKO MEROG (EwG 11.12.2007)
lwdvvng Tooukandg- Mn ekteAsotikd MEROG (Ewg 11.12.2007)

Aiggouveon ‘Edpacg Etaipgiag: Acwdopoc Auaniag 54
10558 Aenva , EAnada

AP.M.AE.: 2443/06/86/23 / Ynoupyeio AVANTUENG

EAEYKTIKA ETAIPEIA : MpaloyouwtepxaoucKounepg Avvupn EAEYKTIKN ETalpEia
NewdOpoc Kndioiag 268
152 32 Xandavopl
A6nva, EANdda
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EAAHNIKA NETPEAAIA A.E

EVONOINUEVECG OIKOVOMIKECG KATUOTAGEIC CUMPWVA ME TA
Aigovn MNMpotuna XpnHatooiKovouIKnG Nanpodopnong («AMNXM»)
YIO Th XpRon nou €AnZe 31 AeKEUBpPiIiou 2007

‘EK0gon EAEyXou OpKwToUu EAEYKTN AoyioTh
Mpoc Toug MeTdxoug TNG EAAHNIKA METPEAAIA A.E.

EAEYEQUE TIC OUVNUUEVEC EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIC TNG EAAHNIKA METPEAAIA A.E. (n
«ETaIpEiO») KAl TWV BUYATPIKOV TNC (Wadi, 0 «OuIAN0C») o1 onoiec anotenouvtal and TOV EVOMNOINWE-
VO 100N00YIOUO TNG 31 AekeuUBpiou 2007 KAl TIC KATAOTAOEIC ANOTEAEOUATWY, UETABOARV 1I&/wV KEDA-
AQiwV KAl TAUEIAKWY POV YIA TN XPNON Nou EANEE AUTN TNV NWEPOUNVIQ, KABWE Kal NERIANYN TWV
ONPAVTIKWV AOYIOTIKWV MNOAITIKWV KAl AANEC ENEENYNUOTIKEC ONPEIWOEIC.

EuBuvn tnc Aioiknonc yia TIC OIKOVOUIKEC KATAOTAOEIC

H Aloiknon tng ETaipgiag €xel tTnv euBUvn Tt OUVTOENG Kal EUAOYNG NaPOUCIaoNG AUTWY TWV OIKO-
VOMIK®WV KATAOTACEWY OUUPWVa UE Ta AlEBvN MPdTuna XpnPaTooIKOVOUIKAC MAnpoddpnong, Onwe
autd uiobstndnkav and thv Eupwnaikh Evwon. H gubldvn auth nepInauBAavel To oxedIAouod, Thv
gdapuoyn kar tnv SIaTNPNON CUCTAPATOC E0WTEPIKOU ENEYXOU Mou adopd OTn CUVIAEN Kal TNV
€UNoOYN NOPOUCIaoN OIKOVOUIK®WY KATAOTAOEWY anaAAayuEVWY and oUuCIWOEIC AVAKPIBEIES, Ol OMOI-
€C odeinovtal ite 0 andtn &ite o€ AGBOC. H euBUvN auth NepINaUBAvEl eniong TNV ENIAoYN Kal
ebapuoyn KatdAANAwY AOYIOTIKWV MOAITIKWV Kal TN JIEVEPYEIQ AOYIOTIKWY EKTIMACEWY, Ol OMNOIEC
€ival AOYIKEG O€ OXEON [E TIC UNAPXOUCECG OUVONKEG.

EuBuvn EAgykTh

H 8ikh pag eubuvn CuvioTtaTal OTO VA EKPEPOUNE YVWOUN M AUTWV TWV OIKOVOUIKWY KATAOTACEWY
ME BAON TO OIEVEPYNOEVTA ENEYXO. AIEVEPYNOANE TOV EAEYXO OUUGWVA PE TA EAANVIKA EAEYKTIKA
Mpdtuna nou gival EvapuovIopéva JE Ta AlIEBvh EAgykTIKG Mpdtuna. Ta npdtuna autd anartolv th
OUMMOPPWON JOC UE TOUC KavOVEC OEOVTOAOYIAC Kal TO OXESQIAOUO KAl T SIEVEPYEID TOU EAEYKTI-
KoU €pyou, JE okonod Ttnv anokouion gufoyng 81acdAniong OTI Ol OIKOVOMIKEG KATAOTACEIG Eival
ananfaypéves and ousINOEIC AVaKPIBEIEG.

0 €Agyxoc NEPINAPBAVEI TN BIEVEPYEID OIAOIKACIWV VIO TN CUYKEVTPWON EAEYKTIKWY TEKMNPIWY OXE-
TIKA JE TA NOCA Kal TG NANPOYOPIEC Nou NepINaUBAVOVTAl OTIC OIKOVOMIKEG Kataotdoelg. O 61adi-
Kaoieg enmngyovtal Katd tnv KPion TOU €AEYKTA, KAl NEPINAUBAVOUV TNV EKTIUNCN TWV KIVOUVWV
OUOINAOUC AVAKPIBEIAC TWV OIKOVOUIKOV KOTAOTACEWY Nou OPEINETal EiTE 0 andtn &ite o€ AGOOC.
0 TNV EKTIUNON QUTWV TWV KIVOUV®WY, 0 EAEYKTNC AAPBAVEI undPn TO cUOTNPO E0WTEPIKOU EAEY-
XOU Mou a$opd OTn CUVTAEN Kal EUAOYN NAPOUCIacn TWV OIKOVOUIKWV KATAOTACEWV TNG ETAINEIAG,
€TO0I WOTE va 0xedIA0El KATAAANAEG ENEYKTIKEG AIASIKACIEG VIO TIC UNAPXOUCEG OUVONKEG, annd oxi
ME oKonO va EKDEPEI YWWOMUN YIA TNV ANOTEAEOUOTIKOTNTA TOU CUOTANATOC EOWTEPIKOU EAEYXOU TNC
€TaIpEiag. O €NeyxoC NEPINAPBAVEI Eniong thv a&loAdynon TNC KATtaAANAATNTAC TwV AOYIOTIKWOV
NOAITIKWY NOoU €dAPUOCTNKAV KAl TOU EUAOYOU TWV EKTIMNCEWV NOU EYIvav and th AIoiKnon, KaB®G
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EAAHNIKA NETPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood og XINIASEC EUPW)

eniong kar tnv a&ionAdynon TNG OUVOAIKAC NAPOUCIaoNC TWV OIKOVOMIKWYV KATACTAOEWV.
MoTEUOUME OTI TA EAEYKTIKG TEKMNPIA MOU EXOUUE OUYKEVTPWOE! Eival ENAPKNA Kal KOTANANAQ yia va
OTNPIEOUV TNV ENEYKTIKA MAG YVWUN.

rvaun

Katd tn yvwun pag, ol CUVNUUEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NapoucIaZouy UAoya,
and kKABe ouoiwdN NAEUPJ, TNV XPNPATOOIKOVOUIKA BEon Tou Ouifou katd thy 31 AskeupBpiou 2007,
KaB®GC KAl TN XPNUATOOIKOVOUIKA TOU €MNIGOCN Kal TIC TAMEIAKEG TOU POEG VIA TN XPNOoN nou EANEE
auth TNV npEpopnvia, ouudwva JE Ta AlIEBvN MpdTtuna XpNUAtooIiKoVoUIKAG NMANpodOpnong, Onwe
autd ulobeTnBnkav and thv Eupwnaikh ‘Evwon.

EmnAgov, KaTd tn yWOUN Yag, Of CUVNUWEVEG EVOMNOINPEVEG OIKOVOUIKEG KOTAOTAOEIG MAPOUCIAZOuV
eunoya, anod kAde ouciddN NAgUPd, TNV XPNUATOOIKOVOUIKN BECN Tou OpiAou KaTd tnv 31 Aekeu-
Bpiou 2007, KABWGE Kal TN XPNPATOOIKOVOUIKA TOU ENIGOCN KAl TIG TAMEIOKEG TOU POEG VIA TN XPNon
nou EANEE AUTN TtV NPEPOUNVIa, oUPdwva UE Ta AIEBVA MPATUNG XPNPATOOIKOVOUIKAG MANPodO-
pnong, Onwc¢ autd ekdidovtar and tnv Enicponn AIEBvV AoYIOTIKWOV Mpotunwv.

Abnva, 20 deBpouapiou 2008
O OPKQTOZ EAETKTHZ AOTIZTHZ

PRICEWATERHOUSE(QOPERS

MNpdioyouwtepxaoucKounepg

Av@vuun AEYKTIKA ETalpEia Kwvotavtivog Mixandtog
OPKWTOI ENEYKTEC NOVIOTEC AM LOEA 17701

Ap. M. ZOEA

Xanavdpl: Aewd. Kndioiag 268/270, 152 32 Xandvdpl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
www.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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EAAHNIKA NETPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

EvonoinHévocC ICOAOYIGHOC

Iny. 31 Askeuppiou 2007 31 AskeuBpiou 2006
ENEPTHTIKO
MNayio Evepyntikd
Evowuata ndyia 6 1.416.340 1.380.334
Auna nepiouciakd OToIXE 7 129.920 117.270
EnevouoeIC o€ OUVOEDEUEVES EMIXEIPNOEIQ 8 386.847 366.165
AvaBanndueveg GopoNoYIKEC aNAITNOEIC 17 30.275 10.293
XPNUATOOIKOVOUIKA OTOIXEIQ SI0BE0INA NPOC NWANCN 4.012 3.813
Adveia, NPoKaTaBoAES Kal AOINEC ANAITNOEIQ 9 72.615 58.674
2.040.009 1.936.549
Kukiodopouv evepyntikd
Anobéuata 10 1.531.161 1.206.683
NeAdTeg Kal AOINEC anaIthoelg M 1.279.244 1.049.763
Tauelaka SlaBEaiua Kar I0oduvaua 12 208.450 170.490
3.018.855 2.426.936
zuvono evepyntikoU 5.058.864 4.363.485
[AIA KEQANAIA
MeToxIkd KedAnaio 13 1.020.081 1.020.081
AnoBeuatikG 14 515.238 571.312
Anotenéouata £ig véov 918.576 693.517
Kedpdnaio kai anosuatikd anodidouEVa
OTOUG JETOXOUG TNG UNTPIKAG 2.453.895 2.284.910
Akaiduata peiopndiag 126.578 112.700
ZUvono 16iwv kedanaiwv 2.580.473 2.397.610
YMOXPEQXE(Z
MakponpdOeOUESG UNOXPEDNTEIC
Adveia 16 402.585 322.695
AvaBanndueveg GOPONOYIKEC UNOXPEWOEIG 17 23.648 21.492
YNOXPEWOEIG NAPOXWV MPOCWMIKOU AGY®W
€€060U anod TNV uNNPEOIa 18 151.126 140.956
MPOBAEYEIC Kal NOINEG UNOXPEWOEIC 19 141.097 77.043
718.456 562.186
BpaxunpdOEoUES UNOXPEWOEIQ
MPOUNBEUTEC KAl ADIMEC UMOXPEWDEIG 15 828.105 494963
Ynoxpewoeig and d6poug - TéN 142101 10.304
Adveia 16 786.510 895.661
Mepiouata nANPWTEQ 3.219 2.761
1.759.935 1.403.689
ZUVONO UNOXPEWMOEWV 2.478.391 1.965.875
ZUvono I16iwv kEPanaiwv Kal UNoXPEWNOTEWV 5.058.864 4.363.485

01 ONPEIVOEIC OTIC 0eNIBEC 11 €we 56 anoteNouv avandonaoTo PEPOC AUTWY TWV EVONOINUEVWOV
OIKOVOUIK®V KATAOTAOEWV.

01 Evonoinuéveg OIkovouikéG Kataotdoelc tng EAAHNIKA TETPEAAIA A.E. yia To €tog 2007 eykpibn-
kKav and to Aioikntikd uupBounio otic 14 deBpouapiou 2008.

MNpodedpog AlEUBUVWV Fevikog Aleubuvtng AIEUBUVTNG TEVIKAG KAl
AloikntikoU fuupouniou TUuBoUNoGg OIKOVOMIK®WV YANPEOIOV  AVANUTIKNG AOYIOTIKNG
EuBUuI0¢ XpiotodouAou  1wdvvng Kowotdnounog AVOPEQG ZIAMIOING rnavtenng Tikkag

o
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EAAHNIKA NETPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood oe xINIBSEC Eup®)

Evonoinpévn Katdotaon GNOTENECHATWY

“Etoc nou énnge
Iny. 31 Askeuppiou 2007 31 Aekeuppiou 2006

KukAog epyaoi®v (NHANOEIR) 8.537.951 8.121.490
Kootog nwAnBEvtwy (7.665.993) (7.430.131)
Meikté képdog 871.958 691.359
‘E€0da dl10iknong kal 8106eong 22 (382.114) (361.223)
‘EE000 EPEUVAV KAl QVAMTUENG 23 (21.554) (17.097)
Noina (€€06a) / €006a 24 8.982 42.253
Asrtoupyiké anoténsoua 477.272 355.292
Xpnuatoolkovouikd (E€oda) / €006a - kaBapd 25 (41.772) (35.294)
KEpdn / (Znui€g) and ouvannayuatikES SIadoPES 29.531 27.159
KEpdn and ouvoESEUEVEG EMIXEIPATEIC
KaI €0060 OUMUETOXWOV 23.596 11.319
K&pdn npo dpopwv 488.627 358.476
®OPOC EI000ANATOC 26 (124.012) (87.559)
KaBapd képdn £Touc 364.615 270.917
Avanoyouv o€

METOXOUC UNTPIKNG ETAINEING 351.004 260.192

MeTdxoug peloPndiac 13.611 10.725
K€pdn avd petoxn (o€ Eupd avd YEToxn) 27 1,15 0,85

01 ONPEIVOEIC OTIC 0ENIBEC 11 Ewe 56 anoteNouv avandonaoTo PEPOC AUTWY TWV EVONOINUEVOV
OIKOVOMIKWV KATAOTACEWV.
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EAAHNIKA NETPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood oe xINIASEC EUp®)

EvonoinpHévn Katdotaon HETUBOAWY 18iwVv KEPAAAIiWY

Anodi15ueva oToug METAXOUC TNC KNTPIKAG

MeToxik6  AnoBeuatikd Amotéfeouata  I0vono  Akaiduata Zuvono 18wV

Keddnaio €IG VEOoV peloyndiac  Kedanaiov
Ynénoimo tnv 1 lavouapiou 2006 1.019.963  543.642 590.933 2154538 101.924  2.256.462
KaBapd k€pdn €toug - - 260.192 260.192 10.725 270.917
MeTadopEg ota anodeuatikd - 26.169 (26.169)
ZUvanAayuaTikES dIadopé - - (22) (22) 51 29
Mepiouata Tou 2005 kal 2006 - - (131417 (131.417) - (131.417)
AcKnon OIKAIWMOTOE NPOIPEONE METOXWV 118 - - 118 - 118
Anpayuatonointa k€pdn / ([Znuiég)
0tnv anotiunon NpdEEwy
avtiotaeuione Kivouvou (Eny. 20) - 1.501 - 1.501 - 1.501
Ynénoino tnv 31 Aekeupplou 2006 1.020.081  571.312 693.517 2284910 112.700 2.397.610
KaBapd képdn €toug - - 351.004 351.004 13.611 364.615
Metadopeg ota anodEUaTIKA - 37.625 (37.625)
METadOPES OTA ANOTEAEONATA
€I¢ véov (NGuog 3220/04) - (44.818) 44.818
TUVONNaYUOTIKES B10DOPECS - - (1.715) (1.715) 267 (1.448)
Méepiouata tou 2006 kai 2007 - - (131423 (131.423) - (131.423)
AnpayJatonointa kEpdn / (nuIEC)
0TnV anotiunon NPAgEwv
avtiotduionc Kivouvou (Zn. 20) - (48.881) - (48.881) - (48.881)
Ynénoino tnv 31 Aekeuppiou 2007 1.020.081  515.238 918576  2.453.895 126.578  2.580.473

01 ONPEIVOEIC OTIC 0eNIBEC 11 €wC 56 anoteNouv avandonaoTo PEPOC AUTWY TWV EVONOINUEVWOV
OIKOVOUIK®WY KOTAOTACEWV.
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EAAHNIKA NETPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

EvonoinHévn Katdotaon TAHNEIOKWY POWYV

‘Etog nou €Ange

Iny. 31 AskeuBpiou 2007 31 Askeuppiou 2006
Taueiakég poéc and AeroupyikéC SpaotnPIdTnTe]
TAUEIOKEC POEC and AEITOUPYIKEC OPAOTNPIOTNTEC 29 386.392 200.017
KataBAnBeic dOpog E1008AUATOC (14.327) (260.780)
KaBapéc TaueIakéG PoEG and NEMOUPYIKEG SpactnPIGTNTEG 372.065 (60.763)
TOUEIOKEG POEG aNG ENEVOUTIKEG 6pA0TNPIGTNTES
AYOPEC EVOWMATWY Nayiwy Kal UAWY
NEPIOUCIAKWV OTOIXEIV 6.7 (194.955) (144.811)
NMOANCEIC EVOWUATWY NayiV Kal AQUA®VY
NEPIOUCIAKWV OTOIXEIDV 5.342 4,551
EionpaxBeioeg endOTNOEIQ 390 2.445
Tokol ‘Ecoda 25 18.995 15.868
Ecoda and uepiouata 2.582 1.819
EnevoUoEIC o€ OUVOEDEUEVER EMIXEIPDNOEIC (199) 4.040
KaBapéc Tauelakée poég and enevouTIKES SpaaTthpIGTNTES (167.845) (116.088)
TaUEIOKEG POEC anG XPNUATOSOTIKEG SPAGTNPIGTNTEG
Tokol 'EE00a 25 (60.767) (51.162)
Mepiouata nANPWOEVTa 08 PETOXOUG TNG ETAIPEING (130.966) (156.325)
AUENON pEeTOXIKOU kKEdanaiou - 118
KaBapeg TapeIakeg poEc and Bpaxunpodeoua davela (81.166) 549.290
EI0p0OEC / (EkpOEC) and JakponpdBeoua dAvela 110.905 (185.064)
KaBap&q TaUEIaKEG POEG NG XPNUATOSOTIKEG
6paotnpI6TNTE] (161.994) 156.857
KaBapn augnon / (Ueiwon) ota Taugiakd
6laBéaiua kal iooduvaua 42.226 (19.994)
Taueiaka 61a6€aiua kar 10080vapa otnv apxn Tng nepiIGdou 12 170.490 193.630
TuvanAayuaTIkEC OIadOPEC OTA TAUEIOKE
S106€aIua Kal 1008Uvaua (4.266) (3.146)
KaBapn au&non / (UEinon) ota TaUEIaka
S106€aIua Kal 1000Uvaua 42.226 (19.994)
Taueiaka 61a6€aiua kar 1I00d0vapa oto TEAOG Tng nepIGdoy 12 208.450 170.490

01 ONPEIVOEIC oTIC 0eNidEC 11 Ewg 56 anotefouv avandonaoTo PEPOC AUTWV TWV EVONOINUEVWV
OIKOVOUIK®V KATAOTACEWV.
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

ENHEINGEIC ENi TWV EVOIANECWV OIKOVOMIKWV KUTUOTACEWV
1. FeVIKEC NANPOPOPIEC

0 Ouinog EAAHNIKA METPEAAIA («0 ‘OuIA0G») ASITOUPYET KUPIWG otny EARGSA kal ota Bankdavia otov
TOMEQ TNC eVEPYEIAC. O1 KUPIEC OPAOTNPIOTNTEC Tou OuiAou NEPIAaUBAVOUV:

‘Epeuva Kal napaywyn udpoyovavepakwy
AIUAION KAl EUNOPIa NETPENAIOEIOWV
rapaywyn Kal EPnopia NETPOXNPIKWV
Mapaywyn Kal EYnopia NAEKTPIKNG EVEPYEIAG

H unTpikh eTaipgia edpeuel otnv EANAGSa, Aewd. Auaniag 54 ,105 58 ABnva. 01 UETOXEC TNG ETaIpEl-
ag gival EI0NYUEVEC OTO XPNUATIOTAPIO ABNV®V KAl 0TO XpNUATIOTAPIO Tou Aovoivou.

01 Evonoinuévecg OIKovouikéG Kataotdoelc tng EAAHNIKA TETPEAAIA A.E. yia To €tocg 2007 eykpibn-
Kav and To AIoIKNTIKO ZupBounio oTig 14 deBpouapiou 2008. O METoxol Tou Opifou Exouv Tn duva-
TOTNTA VA TPONOMNOINCOUV TIC EvOnoinuEVES OIKOVOUIKES KATaoTAOEIC UETA TN ANUOsiEuonN.

2. ZUvVoyYn ENHAVTIKWV AOYIOCTIK®WV MOAITIKWY

O1 ONPAVTIKEG AOYIOTIKEG NOAITIKEC NOU AKOAOUBNBNKAV KATd Tth OUVTA&EN TV EVOIAUEOCWV OIKOVOUI-
KWV KOTaotdoswVv napatioevtal akonoudwc:

2.1 NAAicI0 KATAPTIONE TWV OIKOVOHIK®WV KOTUOTACEWV

01 OikovouIKES Kataotdoelg TnG EAAHNIKA METPEAAIA AE tng 31 AskeuBpiou 2007 KaAUNTOUV TO £TOC
nou €AnN&e tnv 31 AekeuBpiou 2007. ‘Exouv ouvtaxBei oupdwva pe Ta AIEBvn Mpdtuna Xpnuatool-
KOVOMIKNG MAnpodopnong (ANXM) Kal TIC EpUNVEIEC TwV AMXI nou eixav ekdoBei and tn AiEbvn Eni-
TPoNNA AIEBVAOV AoYIOTIKOV Mpotunwv (IASB). “OAa ta AlEBvh AoyIoTiKG Mpdtuna nou ekdOBNKav and
Tnv IASB Kal gixav TEBEI 0€ 10XU KATA TOV XPOVO ETOINAOIAC TWV OIKOVOUIKWY KATAOTACEWV EXOUV UIO-
petnBei and tnv Eupwnaikn ‘Evwon Pe BAon th oxeTIKA S1adIKacia nou eykpidnke and thv Eupw-
naikA Encponn ue e€aipeon to AAM 39 «XpNPATooIkovoulka Epyangia Avayvapion Kai YIoAOYIoUOG».
MeTd and ichynon NG ENITPOnAG AOYIOTIKNG N Eupwnaikh ENITponh UIOBETNOE TOV KAVOVIOUOUG
2086/2005 kal 1864/2005 nou KaBIOTOUV UNOXPEWTIKA TNV EPapuUoyn Tou AAM 39 ue eEaipeon opl-
OMEVECG MPOBAEWPEIC VIO AVTIOTABUION KIVOUVWVY Xaptodunakiou KatabEéoewyv and ONAEC TG EIONYUE-
VEC €TaIpEieC and 1 lavouapiou 2005.

Kabweg o Ouinog dev ennpeddetal and TIc nPOVoIEC Tou AAI 39 nou Ogv UINBETABNKAY and Tnv
Eupwnaikn Evwon, ol NapoUcEeS OIKOVOUIKEG KATAOTAOEIG eival oUPGWVEG PE Ta AMNXM 6nwg ulobe-
ThBNKav and tnv Eupwnaikn ‘Evwon 6oo Kal Je Ta AMXM nou €xouv ekdoBel and thv AlEBvh ENTpo-
NN AOVIOTIKWV MPoTUnwy.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

O1 Evonoinpéveg OIKOVOUIKEG KATAOTAOEIG £XOUV OUVTAXBE( ue BAON TNV apXh TOU I0TOPIKOU KOOTOUG
ONwe¢ EXEl TPONONOINBEI and TNV avanpooapuoyh TNE A&iac TwWV XPNUATOOIKOVOUIKWY OTOIXEIWY TOU
EvEPYNTIKOU nou &ival SIa0E0IMa NPOC NWANON, KABWE ENIONG KAl TV AOINWY XPNHATOOIKOVOUIKWOV
OTOIXEIWV TOU EvEPYNTIKOU KAl NaBNTIKOU (MEPINAUBAVOUEVMVY KAl TWV NAPAYWYWY) NOU anoTiUoU-
VTal OTNV EUAOYN Q&ia TOUC MECW TWV ANOTEAECUATWY.

H oUVTOEN OIKOVOUIKWY KATAOTACEWY OUUdWVa JE Ta AiIgBvn AoyioTtiké Mpdtuna anartei Goknon Kpi-
ong and tnv Aloiknon Tou OJIAoU KABWE eNioNG KAl EKTIMNCEIC oTtnv S1adIKacia ebapuoyng Twv Noyi-
OTIKWV aPXWV VIO TOV UnoAoyIoud TwV dIadopwy AOYIOTIKOV UEYEDBWVY. OI NEPIOXEC MOU XPNZOUV
MEYAAUTEPOU BABUOU UNMOKEIMEVIKOTNTAG N €ival AUENUEVNG NOAUNAOKOTNTAC h ONOU O UNOBECEIG
Ol EKTIMNOEIC ival CNPAVTIKEG YIA TIC OIKOVOUIKEG KATAOTACEIC avadEPOovTal OTN onueiwon 4. O1 ekTI-
MAOEIC QUTEC Baoicovtal oTtny aviinnyn Twv YEYOVOTWV Kal EVEPYEIDY and Tn Aloiknon tou Ouifou
KQl TA NPAYMATIKA YEYOVOTa Unopel va dladépouv and TIC EKTIMNOEIC AUTEC,

(a) 01 aKOAOUBEC TPOMOMOINOEIC KAl EOMNVEIEC TwV AIEBVWV MoOTUNWV XpNUATOOIKOVOUIKNC [ANCO-
dOpNoNC Exouv EPapLOyN OTNV ETAIDEIQ OE OIKOVOUIKEC MELIOSOUC TNV N UETA ThV 1n lavouapiou
2007:

o AMXM 7 Xponuatooikovouika EpYangia: TVwOTOMOINOEIC KAl CUMAANOWUATIKA avaBewonon Tou
AAM 1- Tapouoiaon TwV OIKOVOUIKWV KATAOTAOEWV — VWOTONOINOEIC Kepanaiwy. To ANXN 7
EI0AYEI MIa O€IPA VEWV YVWOOTOMNOINCEWV VI VA BEATIWOEI TNV NANPOHOPNCN Nou adopd Ta Xpn-
MOTOOIKOVOUIKG EpYaNEia. TupnEPINAPBAVEI MOIOTIKEC KAl MOCOTIKEC NANPODOPIEC YIO TNV EKBECN
0€ KIvOUVOUG Mou Npogpxovtal and tn XpNon XPNUATOOIKOVOUIKWY EQPYANEIWY, OUYKEKPIUEVER
YVWOTOMOINGCEIC YIA NMICTWTIKOUG KIVOUVOUG, KIVOUVOUG PEUCTOTNTACG KAl avanUOoEIC EVAAROKTIKWOY
OEVAPIV EMNOPIKWY KIVOUV®WY. H avadewpnon Tou AAM 1 €I0AYEI yWWOOTOMNOINOEIC VIO TOUC XEI-
plopoucg kedanaiou Tou Ouifou. O VUINOG EXEl EKTINNCEI TNV €nidpacn Tou AMXM 7 kal TG ava-
BewpnoNng tou AAM 1 kal cupngPave OTI 01 KUPIEG ENIMPOCBETEC YVWOTONOINCEIC 6a adopouv TNV
avanuon eVOARCKTIKWY OEVAPIWV EMNOPIKWV KIVOUV®V KAl TIC CUMNANPWUATIKEC YWWOTOMOINOEIG
kedanaiwv nou eniBdARovtal and tnv avabewpnon tou AAM 1. O OuIRog Exel edapudosl To ANXM
7 KAl TO avabewpnuEvo AAM 1 and 1 lavouapiou 2007.

e AMXIM 8, NEITOUPYIKOI TOUEIC (O€ 10XU yIa ETNCIEC MELIOSOUC MOU APXICouv T, N UETA thv, 1n
lavouapiou 2009). To ANXT 8 avtika®ioTd to AAM 14 kal anartel Th yvwoTtonoinon CUYKEKPIMEVWV
NEPIYPADIKWY KAl OIKOVOMIKWY AANPOPOPINY WE avadopd Toug AEITOUPYIKOUC TOUEIC KaBWE Kal
QUEAVEI TIC anaITNOEIC OTIC hdN 10XUOUOEC yvwotonolhoeglg. O Ouinog v Ba epapudosl Npow-
pa TO NPATUNO Kal EEETALE! TIGC AARAYEG MOU AUTO ANAITEN OTIC OIKOVOUIKEG TNG KATAOTACEIC.

o AEEXIT 10. EVOIGUEDN XONATOOIKOVOUIKN MANpoGOpNon Kal arnouEiwon (O 10XU yia ETNOIEC
nEPIGSOUC MOU QPXIZouV TV, N UETA TNV, 1n NoguBpiou 2006). To AEEXM 10 anayopeUsl ToOV avTl-
AoyIouO NPORAEYEWY AMNOMUEIWONG O METAYEVEOTEPEC NEPIOOOUC €AV AUTEC EXOUV VIVEI OE
evoldueoec nepiddouc. O OuINog edapudlel To AEEXM 10 and 1 lavouapiou 2007, XwWPEIC woTdo0
VO QVAPEVETAl OTI Ba EXEl KANOIa ENIGPACN OTIG OIKOVOUIKEG KATAOTACEIC.

e AN 23 — Kéotoc Aaveiouou (n avaBewpniuEvn EKBOON TOU Napandve neoTunou EXEl Epapoyn
and tnv 1n lavouapiou 2009). H Baoikn diadopd o€ OxEon UE TNV NponyouueVn Ekdoon adopd

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

OTnV KAtdpynon TNG ENIROYNE avayvwpiong we E£080 TOU KOOTOUC SAVEICHOU NOU OXETICETAl UE
NEPIOUOIAKG OTOIXEID EVEPYNTIKOU, TA OMNOIa AnaItetal Eva onPAvTIKO XPovIKO SIA0TNUA MNPOKEI-
MEVOU VA MNOPEOCOUV VA AEITOUpYNoouv h va nwAnBouv. O Ouinog 6a ebapudoel To AAM 23 and
tnv 1 lavouapiou 2009.

(B) O1 aKOAOUBEC EPUNVEIEC OTA NON EKSOBEVTA AOYIOTIKG NPOTUNA EivVal UNOXPEWTIKEC yia Th oUVTa-
&N TwV OIKOVOUIKWV KATaoTdoEwVY ToU OUIAOU yia TIC AOYIOTIKEC NEPIOSOUC MOU APXICOUV UETA ThV
1n Maptiou 2006 N UETAYEVEOTEPEC NEPIOOOUC AAAG OEV EXOUV ONAVTIKN EMIGPACN OTA OIKOVOUI-
K4 anoteAgouata Tthe Etalpgiac.

e AEEXIT 7, Epapuoyn th¢ UeBOSOU TNE Qvarnpooapoync tou AA 29, XoniuatoolKOVOUIKN avado-
04 O€ OIKOVOUIEC UE UnEPNANBwPEIoUO (O 1I0XU ano 1n Mdiou 2006). H EpuNnVEIa NAPEXEI 0OBNYIEC
VIO TO NWC €papudZovtal ol NPOVoIEC Tou AAM 29 o€ uia nepiodo avadopdc oTtnv onoia n €Tal-
peia npocdiopicel TNV UNApgn unepnANBWEICUOU OTNV OIKOVOMIO TOU AEITOUPYIKOU TNG VOMIoua-
TOC, OTAV AUTHh n oIKovopia Ogv €ixe unePNANBWPIOUO TNV NPonyoUuevn NEPiodo. Aedouévou Ot
Kauia and Tic eTaipeiec Tou Ouifou v AEITOUPYET OE OIKOVOUIa ME uNEPNANBWEICUO, TO AEEXM
7 eV OXeTiCeTal PE TIGC SPACTNPIOTNTEC TNG ETAIPEING.

o AEEXI 8, [Medio epapuoync tou AMXr 2 (0€ 10xU yIa TIC ETNOIEC NELIOOOUC MOU APXIZoUV TNV, N
UETA Tnv 1 Mdiou 2006). To AEEXT 8 anartel npoodiopiopd Twv CUVaARaywy nou adopouv EkSo-
ON OUMMPETOXIKWV TITAWY, Onou Tto npoodiopiciuo avtdAnayua nou 6a ANGOEl eival HIKPOTEPO
and Tn dikain a&ia Tou ekOOBEVTOC £pyanEiou 10wV kKedanaiwy, EUNNTOUV OTIC NPOVOIEC TOU
ANXM 2. 0 Ouinog éxel edapudoel To AEEXM 8 and tnv 1 lavouapiou 2007, kal OV AVAPEVETAl VO
EXEI KANOI CNUAVTIKN €MIGPACN OTIC OIKOVOUIKEG KATAOTACEIG.

e AEEXIT 9, Enava&lioNdynon twv EVOWUATWUEVOV MapaywywVv (OE 10XU yia TIC ETNOIEC NEPIOSOUC
rou apxicouv tnv, N UETA thv 1 louviou 2006). Mia ovtotnta 6a nNpEnel va aglionoyei katd ndoov
€Va EVOWUOTWUEVO NAPAywyo analteital va SlaxwpiZetal and to KUpIo cupBOAalo Kal va Aoyi-
OTIKONOIETal W Napdywyo otav n ovtdTnNTa kabiotatal apxikd JEPOC evOC cuuBonaiou. Meta-
YEVECTEPN €MNAVAEIOAOYNCN anayopeUETal EKTOC av UnNApxel anfayn OToug OPOoUG TOU CUPBO-
Aaiou n onoia va diadoponolel oNUAVTIKA TIC TAUEIOKEC POEC NOU 6a anartouvtav and To OUl-
BoAaI0, ondTE 0 AUTAY TNV NERINTWON analteital Enava&giondynon. O OulAog éxel eEsTdoEl Ta
OUMBOAQIa TNG OE OXEON UE EVOWUATWPEVA NAPAYWYA KAl EKTIMA OTI OEV AVAUEVETAI VA EXEI
KAMOIO ONPAVTIKA ENIGPAON OTIC OIKOVOMIKEC KATAOTAOEIC.

o AEEXIT 11 - ATIXM 2: XuvaAAayEee 16iwv Metoxwv Ouifou (o€ epapioyn and thv 1n Maptiou 2007)
TO AEEXIM 11 — AMXMN 2 dlacadnvidel Tov XEIPIOMO Onou o undiANAoI Piag BUyaTpIKAG ETAIPEINC
AauBAVOUV METOXEC TNC MNTPIKAC ETaIpEiag. Eniong diacadnvicel eGv opiouévol TUnol cuvanna-
Y@V NpENEl va AoyiZovtal w¢ ouvannayEeg Pe SIaKavoviouo UE CUMMETOXIKOUG TITAOUG N Ouvan-
AayEC PE BIaKavVoVIoUO TOIC WETPNTOIC. H digpunveia 6ev Ba eNNPEAOEI TIC OIKOVOMIKEC KATAOTA-
O€IC Tou Ouifou.

o AEEXI 12 - ZuudwVieeg MNapaxwpnonc. (0 epaployn and tnv 1n lavouapiou 2008). To AEEXM 12
avVadEPETAI OTIC ETAIPEIEC MOU CUMMETEXOUV OE CUMDWVIEC NAPAXWPNONC. H SIEPUNVEID DEV EXEI
edapuoyn otov Ouino.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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(Mood os xINIGSeC Eup)

e AEEXM 13 - Mpoypduuata Mmotdtntac Mefatwyv (0 epapuoyn and tnv 1n loudiou 2008.) To
AEEXTT 13 S1acadnvidel Tov XEIPIOPO TWV ETAINEIMV MOU XOPNYoUV KANoIag popdng eniBpdBeucn
MotoTNTAC ONWE “'NOvIouc” N “"TA&ISIWTIKG pifia” o€ NEAGTEC nou ayopdlouv ayabd N unnpe-
OleC. H epunveia dev Exel edapuoyn otov OuiRo.

e AEEXM 14 — 0pia NEPIOUCIAKWY OTOIXEIWV KABOPIOUEVWY NAPOXWV, EAAXIOTO aNAITOUPEVO OXN-
MOTIOJEVO KEGANAIO Kal N aAANAENIGPACN ToUug (0 edapuoyn and tnv 1n lavouapiou 2008). To
AEEXTT 14 avad®EPETAl O€ NAPOXEG META TNV EE060 ANG TNV UNNPECIA Kal AARA HAKPOXPOVIa Npo-
VPAUMATA KOBOPIOPEVWY NAPOXWYV NPOC TOUC £pYAZONEVOUC. H epunveia diacadnvicel NOTE OIKO-
VOMIKG 0EAN PE TN YopdN ENIOTPOPWY and TO NEOYPAPUA N MEINCEWV UEANOVTIKWV EI0DOPWV
OTO NPOYPAUMA MPENEI VA BEwpPnBoUV w¢ S1IaBECIUA, NWG N UNApEn ENAXIOTOU anAItoUUEVOU
OXNUATIOPEVOU Kedanaiou EVOEXOUEVWE Ba ennpgale ta SIABEDIUNA OIKOVOUIKG OPEAN PE TN
MOPDN MEIVOEWY MEANOVTIKOV EI0DOPWYV Kal NOTE N UNAPEN ENAXIOTOU ANAITOUPEVOU OXNUATI-
OMEVoU KedaNaiou Ba dnuIoUPYOUOE UNMOXPEWON. EOoov 0 OUIANOC 0TO NAPWV OTAdIO OEV EXEI
TETOIO NPOYPAUMUATA NEPIOUCIOKWY OTOIXEIWV KABOPIOHMOU NAPOX®WV YIA TOUC €PYAZOMEVOUC, N
gpunveia dev éxel ebapuoyn otov OuIAo.

2.2 Evonoinon OIKOVOHIK®WV KaTaoTaGEWY
(a) BuyatpikEc Etaipeiec

01 BUYATPIKEG TOU OpiNou (NEPIAAPBAVONEVWV KAl ETAINEINV €I6IKOU OKonou) &ival VOUIKA npdowna
yIa Ta onoia 0 OuINoG éxel Tty duvatotnta va SIauopd®VEl TIC MONITIKEC AEITOUPYIKAG KAl OIKOVOWI-
KNG dUCEWC OUVABWE O OUVOUAONO UE CUMMETOXN OTO WETOXIKO KEDANAIO PE SiKaiwua Yhdou
népav tou 50%. H Unapén kal n enidpacn tTwv dIKAIWUATWY PYHhdou nou unopoulv va EEaocKkNOOUV h
Va UETATEANOUV CUVEKTIMOUVTAI VI VA TEKUNPINOET 0TI 0 OUIA0G eAEYXEl Eva VOUIKO Npdowno.

01 BuyatpikEC evonolouvtal NANPWE and Thy NPEPOUNVIa KATd TNV onoia 0 EAEYX0C METABRIBAZETAI
otov OuIno. EEaipouvtal TNC evonoinonc and tnv NUEPOUNVIa Mou o EAEyX0C Nalel va udiotatal.

H AoyIoTikn u€BOSOG TNG andKTNONG XPNOIUONOIETAI YIa TNV AOYIOTIKONO/INON TNG andktnong Buya-
TOIKWOV and tov OuiRo. To KOoTog €€ayopdc unonoyidetal oav n eUAoyn agia Twv NEPIOUCIAKWY
OTOIXEIWV MOU EKXWPOUVTAI, TWV XPNUATOOIKOVOUIKWY MPOIOVIWY NoU EXOUV EKOOBEI Kal TwV Uno-
XPEWOEWV NOU EXOUV avaAndBel N udioTavtal Katd thy NPEPOUNVIA TNG CUVAAAAYNG NAEOV TwWV
€EOOWV NOU OXETIZovTal JE TNV EEaYOPA. Ta NEPIOUCIAKA OTOIXEIO MOU EXOUV AMOKTNOE(, O UNOXPE-
WOEIC KAl Ol EVOEXONEVEG UNOXPEWOEIG NMOU EXOUV AvARNDBOE o€ €va eNIXEIPNOIAKG CUVOUAONO apXI-
kG avayvwpiZovtar oTtnv eUAOYN TOUG A&ia TNV NPEPONVIa TNG EayoPAc AOXETA UE TUXOV NMOCO-
0TO SiKalwUATwV PeloPnadiag. H d1adopd YETAEU TOU KOOTOUC andKTNoNG Kal Tou pePISiou Tou Oui-
Aou ota KaBapd NEPIOUCIOKA OTOIXEIO NOU ANOKTNBNKAV KATAYPADETAl Oav UNEPAEIQ. AV TO KOOTOC
€gayopdc givar PiIkpdtepo and tnv eUAoyN A&ia Twv KaBAPWV NEPIOUCIAKWY OTOIXEIWV MOU anOKTh-
Bnkav, n dladopd KATaXWPETal an eubsiag ota anoteAEouata (ony. 2.6).

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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ZUVAANAYEC PETAEU ETAIPEINV TOU OWINOU Kal PN NPayuaTtononBEvta KEPSN MOU OXETICOVTAl WE
OUVAAAQYEG WETAEU €TAIpEI®V ToUu Opinou ananeidovtal. Mn nNpayuatonoiNBeiosq dnUieg eniong
ananeidvovtal afnd Bewpouvtal oav EVOEIEN ANOUEINONC TOU NEPIOUCIAKOU OTOIXEIOU NOU WETARI-
BAaZetal. O1 NOYIOTIKEC APXEC TWV BUYATPIKWOV ETAIPEINY EXOUV TPONONOINBEI dNouU ATAv avaykaio yia
Va OUPdwVoUV JE TIC AOYIOTIKEC PXEC TOU OMIAOU.

(B) Koivoripaé&ieg

Ta oupdEpovta Tou OUINoU O KOIVOMPA&EC AOYIOTIKONOIOUVTAl JE avaAoyIKN Evonoinon.

0 ‘OuIAOC EVONOIEN TO WEPIGIO TOU OTA €N UEPOUC OTOIXEID E00OWV Kal EEOOWV, NEPIOUCIOKWY OTOI-
XEIWV KAl UNOXPEWOEWY KAl TAMEIOKWOY POWV  YPAUUN UE YPAWMN ME TA AVTIOTOIXA OTOIXEIO TwV
OIKOVOMIK®WV KATAOTAOEWV TOU OUiAoU.

0 OpINoG avayvwpiZel To PEPISIO KEPOOUG N Znuiag and thv NWANON NEPIOUCIAKWY OTOIXEIWV OTNV
KOIVOMPAEIQ OTO METPO MOU n Znuia N To kKEPSOC avanoyei ota Aoind pEAN TNG Kolvonpa&iag. O Oul-
Aog dev avayvwpiZel KEPON N Znuieg and thv ayopd NEPIOUCIAKWY OTOIXEIwV and Thv KOIVONPAE&ia
MEXPI MOU VA UETANWANGCEI TO NEPIOUOIAKO OTOIXEID OE TPITO NPOCWNO. Znuia and Tétola ouvanna-
YA avayvwpiZetal Gueca av anoteNsl EVOEIEN UEIWONG TNEG PEUOCTONOINCIUNG A&IAC OTOIXEIWV KUKAO-
dopouvtog evepyntikoU h Znuia anougiwong. O NOYIOTIKEG APXEC TWV KOIVOMPAEIKMY EXOUV TPOMO-
noIinBei érnou NTav avaykaio yia va cupewvoUv JE AUTEC Tou OpiAou. Ztnv Napouca XPOVIKA OTIyun
0 OuIR0G dev ExXel TETOIEC NEPINTWOEIC.

(y) ZUVOEDEEVEC EMIXEIPAOEIC

01 OUVOEDEUEVEC ENIXEIPNOEIC ival VOUIKG NPOowna ota onoia 0 ‘OUIA0G €EAOKET onuavtikh afnd
OXI KOBOPIOTIKA €E0UCIA NOU CUVOSEUETAI CUVNBWE ANO UETOXIKA SIKAIOUATA JETA Yndou anod 20%
- 50% . TO KOOTOG TNG ENEVOUONG OTIC CUVOESEPEVEG EMIXEIPNOEIC UNoAoyiZeTal Ye TN MEBOSO TNG
KaBapng BEoNG kal apxIKG avayvweiZovtal 0To KOOTOG. To KOOTOG eNEvOUONG TOU OUIAOU O CuvdE-
OEPEVEC EMIXEIPNOEIC NEPINAUBAVEI KOl TNV UNEPQEIa ( PETA TNV adaipeEON OUCOWPEUPEVNE AMO-
MEIWONC) nou unonoyiZetal katd Tnv eEayopd. (onu. 2.6)

To uePIBGIo Tou Opinou Ota KEPSN N Znuieg META TNV aNOKTNON KATAXWPEOUVTAl OTA anoteNECUaTa
KQI TO PEPIBIO TNG METABOANG OTA ANOBEPATIKA AvayvwPiZeTal 0Ta anobepatikd. O CUVONIKEG PUETA-
BOAEC WETG TNV €EQYOPA QVTIOTABUIZOVTAl ME TO KOOTOC ayopdc. Otav To WEPISIO Tou OuiNou OTIC
nuieg UETA Tty €Eayopd UNEPREN TO KOOTOC andKINONG NEPINAUBAVOUEV®OY TUXOV ANAITNOEWV
XwPIC e€aoddnion o duIAOC dev avaypddPEl NEPAITEPW ZNUIEC EKTOC AV EXEl AVANABREI UNOXPEWOEIC
N EXEl NPOREI 0€ NMANPWUEC VIO AOYAPIAOUO TNG CUVOEDEUEVNE ENIXEIPNONC.

Mn NpayuatonoinBévta KEPON OXETICOUEVA UE CUVANAQYEC UETAEU TOU OMINOU KAl TwV OUVOEDEUE-
VWV ENIXEIPNOEWY anangidbovtal 0To NOCOOTO CUPUETOXNG TOU OUIAOU OTNV CUVOESEUEVN ENIXEIPN-
on. Mn npayuatonoinBévta kEpdn eniong anangidovtal ektd¢ av n ocuvafnfayn anotensi EvOEIEn
anag&inwong TOU NEPIOUOIOKOU OTOIXEiOU Nou PETARIBAZETAI. O NOYIOTIKEG APXEC TWV OUVOESEUEVWY
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EMNIXEIPACEWY EXOUV TPOMOMOINGEI GNOU NTAV AVAYKAio yIa va €Ea0danioTel ouvadeia Ye TIG AoyI-
OTIKEC apXEC TOU Ouinou.

2.3 Nanpodopncn Katd topéa

QC ENIXEIPNUATIKOG TOPEAC OPIZETAI Pia ouAda NEPIOUCIAKWY OTOIXEIWV KAl ASITOUPYIWOY NOU NApé-
XOUV MPOIOVTA KAl UNNPECIEG, TA Onoia UnOKEIvVTal o€ SIAPOPETIKOUG KIVOUVOUG Kal anoddoelc anod
ekeiva AARWV ENIXEIDNUOTIKOV TOMEWY. QC YEWYPADIKOC TOUEAC, OPIZETAl Mia YEWYPADIKA NEPIOXN,
OTNV OMoia NAPEXOVTAl MPOIGVTA KAl UNNPECIEC KAl N 0Noia UNOKEITal o€ SIadOPETIKOUC KIVOUVOUG
Kal anodooeic and AAAEC NEPIOXEC.

2.4 TUVOAAUYMATIKEC HETUTPONEG
() NEITOUPYIKO VOUIOUA Kal VOUIOUG avadopac

Ta OTOIXEIO TWV OIKOVOUIKWV KATAOTACEWY KAOE piag and TIC ETaIPEiEC Tou OUIRou Kataxwpouvtal
ME BGoN TO KUPIO VOUIOUA TOU OIKOVOUIKOU NEPIBAAAOVTOC, OTO OMNoio n KABE TaIpEia ASITOUPYET
(«AEITOUPYIKO VOUIOUa»). O EVOMNOINUEVEG OIKOVOMIKEG KATAOTAOEIC Napouaidlovtal o€ Eupw, nou
€ival To AEITOUPYIKO VOUIOUA Kal TO VOPIoUa avadopdc tou Ouifou.

(B) Zuvandayéc kai undnoina

01 ouvanAayEC O€ EEvVa VOUIOUOTO JETATPENOVTAl OTO AETOUPYIKO VOUIOUA PE BAON TIC IOOTIWIEC NOU
I0XUOUV KATG TNV NPEPOPNVIa Twv cuvanAaywyv. KEpON kal ZnuIEC and CUVAARAYUATIKES SIaPOPEC Ol
OMOIEC NPOKUNTOUV and TNV EKKABANION TETOIWV CUVAARAYWY KATA th SIAPKEIA TNG NEPIOAOU Kal anod
TN JETATPOMNN TWV XPNATOOIKOVOMIKWVY OTOIXEIWV NMOU EKPOAZOVTAl OE EEVO VOUIOUA WE TIC IOXUOUOEG
IOOTIMIEG KATA TNV NUEPOMNVIa 1I00A0YIoUOU, SlIaypddovTal OTa AnoTEAEOUATA EKTOC and TNV NEPI-
MTWON MouU PJETAPEPOVTAI M EUBEIOC oTnv KaBapn B€an AOYw Tou 0TI avadEpovtal o€ NPAEEIC avTl-
OTABUIoONC KIVOUVWV XPNUATOPOWY KAl O NPAEEIC avTIOTAOUIoONE KIVOUVWY KOBAPWV ENEVOUOEWV.

ARAQYEC otnv eUAoYN Q&I XPNUATOOIKOVOUIKWY XPEOYPAD WV O EEVO VOUIOUA MOU EXOUV XAPAKTIN-
pI0Bei oav SIaBEDIUa NPOG NWANCN avaAuovTal O OUVAAAQYUATIKEG SIAPOPEC MOU NPOEPXOVTAI
and tnv dladoponoincn TNG Kabapnc a&iag Tou xpeoypddou Kal AoINEC aNNAYEC NOU NPOEPXOVTAI
and t Aoyiotikn agia. O cuvannayuatikeg Sladpopeg diaypddovtal OTa anoTeENECUATA EVE OI AOI-
NEG METADEPOVTAI an EUBEINC oTNV KaBapn BEoN.

TuvannayuaTikES SIadOPEC OE N XPNPIATOOIKOVOUIKGA OTOIXEIO TOU EVEQPYNTIKOU Kal nadNnTIKOU NEPI-
AauBdvovtal ota kEPSN N Znuiec and Tnv affayn otnv eufoyn a&ia. XuvanAayuatikEC SIadOPEC Un
XPNPOTOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU KAI NABNTIKOU ONWC UETOXEC O EUAOYN OEIA UEOW TWV
anoteneoudtwy diaypddovtal 0Ta anoTeENEOUATa 0av PEPOG TOU KEPSOUG N TNG Znuiag and JETa-
BoAn otnv eufoyn a&ia. TuvannayuaTIKES S1IaPOPEC and PN XPNUATOOIKOVOMIKG OTOIXEIO ONWC METO-
XEC MOU XapaktnpiZovtal oav SI08E0IMEC NPOC NWANCN KATAXWPEOUVTAl OTO AnOOsuaTIKO and thy
eunoyn a&ia nou nepinapBaveTal otnv Kabapn BEon.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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(y) Etaipeiec Tou Ouinou

Ta anOTEAEOUATA KAl N XPNPATOOIKOVOUIKA BE0N OAWV TWV BUYATPIKWY TOoU Ouifou ( kKauuia and Tig
onoiec dev AgItoupyel e vouioua uPnAou NANBWEICUOU) NOU €xOouV AEITOUPYIKO VOUIoua Sladope-
TIKO and To vOuIoua avadopdc YETATPENOVTAl OTO VOUIOUA avadopdc we akoAoUbwc:

() ZToIXEia evepynTIKOU Kal NaBnTikoU TOu KABE 100A0YIouOU NOU NAPOUCIAZETAl JETATPENOVTAl UE
TNV I00TIMIO TNC NPEPOMNVIAC TOU 100A0YIOUOU.

(1) "Ecoda kal €£06a yia KGOe Aoyapiaoud anoteENEOUATWY UETATPENOVTAl UE MEOEC IOOTIMIEG ( EKTOC
Qv Ol JECEG TINEG Sev anoteNoUV KaNN NPOCEYYION TNG CUCCWPEUTIKNG ENIGPACNG NOU MPOEPXETAl
and TIC I00TIMIEC TNG NUEPAC NOU yivovtal oI cuvafNayEC OTny onoia NEPINTWON XPNOIUOnoIouvTal
Ol OUVAAARAYEC TNC NPEPOPNVIAC Nou YiVETAl N cuvanfayn).

(1) '0AEC oI cuvanAayuaTIKES S1adOPEC NOU NPOKUMTOUV AvayvwEIiZovTal oav EEXWPIOTN Kivnon otny
KaBapn BEon.

ITny evonoinon OAEC ol ouvafNayuaTIKEG O1adOPEC Nou NPOKUATOUV and TNV PETATOOMNN TOoU
KOOTOUC TwV €NEVOUCEWY OE OPAOTNPIOTNTEC TOU EEWTEPIKOU KABWCE €niong kal and daveiouo Kal
AAAa XpPNUATOOIKOVOUIKG gpyaneia og ouvannayua nou npoopiZovtal yia avtiotdeuion Kivouvwy
METadEPOVTAl OTa anotenNéouata . Otav Yia 6paoTNPIOTNTA Tou EEWTEPIKOU NwANBEI cuvannayua-
TIKEC DIODOPEC NOU EIXAV KATAXWPENBEI oTnV KaBaph B£on pETAdEPOVTAl OTA ANOTENEOUATA Oav
MEPOG TOU KEPSOUG N TNG Znuiag and tnv NwAnaon.

YNEPQEIEC KAl TPONOMOINGEIC TNC EUAOYNC G&IOC Nou nPogpxovtal and TNV andkTNon EEVWY ETAINEI-
WV BEwpPoUVTAl 0av OTOIXEIO TOU EVEQYNTIKOU Kal NaBNTIKOU TNG EEvVNG ETAIPEIAC KAl anoTiuoUvTal JeE
TNV I00TIMIO TNG NUEPOUNVIAC TOU I00A0YIoHOU.

2.5 EvowMata nayia

Ta evowuata ndyia avaypddovtal 0To KOOTOC KTNOEWC UEIOV CUOCWPEUUEVEC ANOCREDEIC KAI AMO-
MEIWON PE €EaipeOn Ta yNNeSA TG ONOIA ANOTIMOUVTAl OTO KOOTOC JEIOV anopgiwon. To KOOTOG KTth-
OEWC NEPINaUBAvVE! ONEC TIC AUEDA ENIPPINTEEC OANAVEC VIA TNV anOKTNON TWV NEPIOUCIOKWY OTOI-
XElWV.

MeTayevEOTEPEC OANAVEC KATOXWPOUVTAl O e€nauvénon Tng NOVYIOTIKNAG O&0C TwV EVOWUATWY
nayiov N ©¢ &eExwpiotd ndyio yovov 4v ival meavo HEAROVTIKA OIKOVOUIKA OPEAN OXETICOUEVA UE
TO NAyIo va €I0pEUOOUV OToV OIAO Kal TO KOOTOG TOUG PNOPETN va ENIUETPNBEN a&ionIoTa. To KOOTOG
ENIOKEUWV Kal oUVTNPNOEWVY dlaypddeTal 0Ta anoteNEouata Otav NPayuaTonoleital ektdg and to
KOOTOC TNC NEPIODIKAC YEVIKAG CUVTNPNONG TWV SIUAIOTNPIWY Nou Kedanalionolgital kal diaypddeTal
OTa ANOTEAEOPATA WE TN OTaBEPN PHEBOSO OTNV NEPIOOO NOU KAAUMTEI N cuvThpnon.

01 aNOORECEIC TWV AANWY OTOIXEIWV TWV EVOWPATWY NAyi®v unonfoyidovtal YE TNV OTaBEPN UEBO-
60 WEoa oTtnv WOEAIUN Zwh TOUG MOU EXEl WG EENG:

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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- Okéneda Mn&égv

- Krtipia 13-20 €tn
—  EEEIBIKEUNEVEC BIOUNXAVIKEC EYKATAOTAOEIC 7-15  €mn
- Mnxavhuata, €EonnNiouoc Kal EE0NAIOUOC METADOP WY 5-8  &1n
- YNOAOVYIOTEG 3-5 &
- [Aoio petadopdc LPG 10 €N
— [1Roio ETAPOPAC AEUKWV NPOIOVTWY 17 £tn

O1 UNOAEIUMUATIKES QEIEC KAl N WPEAIWN ZwN TWV EVOWUATWV NAYIV UNOKEIVTAI OE ENAVEEETAON OE
KABE nuUEPOUNVIa I00A0YIOUOU.

‘Otav n AoyIoTIKA G0 TV EVOOUAT®Y Nayiwv unepRaivel TNV avakthoiun a&ia, n d1adopd (anouei-
WOoN) KATaxwpeital Aueoa we EE060 OTA ANOTENEOUATA.

KEpdn n Znuiec and Ttnv NWANON evowudtwy Nayiwyv, kadopicovtal and th di1adopd YETAEU TOU TIUN-
MATOC MOoU AQUBAVETAI KAl TNG AOYIOTIKNG TOUC KABAPNE a&iag. Ta kEPSN n o1 Znuieg autég diaypa-
doVTal OTa ANOTEAECUATA OaV MEPOC TWV KABAPWY A0INWYV 000WV (EEOOWV).

Kepanaionoinon tokwv

XPNUATOOIKOVOUIKG €E0O6a MOU adopouv OTnV ayopd N KATAOKEUN OTOIXEIWV Nayiou evEPYNTIKOU
kedanaionolouvtal yia To Xpoviko SIG0TNUA NOU ANAITETAl MEXPI TNV OAOKANPWON TNG KATAOKEUNG.

“EE0d0 davelopou kedanalonoiouvtal av Ta KEGAAaia nou avtANdnkav Xxpnoionoinenkav €151KA yia
TNV anoKTNoN Nayiwv NEPIOUCIAKWY OTOIXEIWV. AV TA KEGANQIA AVTANBNKAV YEVIKA KAl XPNOIUOMOI-
NBNKav yia TNV andktnon nayiwv NEPIOUCIOKWY OTOIXEIWV, TO MEPOC TwV £EOOWV dAvEIoUOU nMou
kedanalonolgital kabopiZetal Ebapudloviac &va CUVTEAEOTN Kedanaionoinong €ni Tou KOOTOUG
anodktnong tou nayiou. “OAa ta undnoina €€oda daveiouou diaypddovtal OTa anoTEAECUATA.

2.6 Aufd NEPIOUCIAKEG GTOIXEIO
(a) Ynepaé&ia

H unepagio avtinpoowneugl TN d1adopd PETAEU TOU KOOTOUC €EaYOPAC Kal TNG UAoync a&iag tou
MEPIBIOU TOU OUIADU €Ni TNG KABAPNE BEONC TNG BUYATPIKNG / OUVOESENEVNG ENIXEIPDNONG KATA TNV
nUEPOUNVIa TNG €EayoPAc. H unePOEia ENEYXETAI ETNOIWC VIO ANMOUEIWON KAl AvayvVwPIZETal OTO
KOOTOC MEIOV CUOOWPEUPEVN anopeiwon. KEpdN N Znuieg and unepa&ia dev avtiotpédovtal. KEpdn
N Znuiec and TNy NWANON YIag BUYATPIKAC NEPINAPBAVOUVY TO UNOGAOINO TNC UNEPAEIOC MOU OXETIZE-
TAI JE TN OUYKEKPIMEVN MPOC NWANCN BUYATPIKA. TNV NEPINTWON KATA TNV onoia n eUAoyn a&ia Tou
MEPIBIOU TNG ETaIpgiag ota nepIousiakd OTOIXEIO TNG ETaipeiag nou eEayopdZetal Katd TNV NPUEPO-
pnvia Tng anoktnong eival peyanutepn and to KOOTOG ayopdc, NMPOKUMTElI apvnTikA unEPAgia n
onoia Kal avayvwpiZetal an eubgiag ota anoteAEouata

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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(B) Aikaioduata Kar A8EIEC

AIKQIOUAOTAO VIO TN XPAON TEXVOYVWOIAC via TN VEA POVAOa NOAUNPONUAEVIOU E€XOUV KATOXWPNBE!
010 KOOTOC andKTNOoNG Kal €xouv kedanaionoinBel ouudwva ue To IAS 38 AuAa NEPIOUCIAKA OTOI-
X€ia. Ta SIKAIOUATA AUTA EXOUV CUYKEKPIMEVN BIAPKEIA ZwNG Kal NapouaidZovtal OTo KOOTOG Jeiov
OUCOWPEUNEVEC aNOoBRECEIC. H andoBeon unonoyiZetal oupdwva JE Th OTabepn pEBOSO via va
KOTAVEIUEl TO KOOTOC TWV SIKAIWUATWY 0TNV SIAPKEIA NG (15 Xpdvia).

(y) A\oyIOUIKO
To k6otog NoyIouKoU neEPINaUBAVEl TO KOOTOC ayopdc NOVIOTIKWY NPOYPAMUATWY

To KOOTOC TWV AdEINV VIa TN Xphon AoyIouikoU Kedanalonolgital e BAON TO KOOTOC andKTNONG KAl
AvVANTUENG TOU OUYKEKPIUEVOU AoyIoUIKOU. Ta KOOTN autd anooBEvovtal KaTd Tn SIGPKEIO TNE WPE-
AuNG ZWNC TOuG. (3 Xpovia).

(6) Aanaveg Epguvac

01 6anAvEC NOU OXETIZOVTAl PME TNV ayopd AdEINV EPEUVAC USPOoYovavepdkwy cuunepInaupBavovTal
OTa AQuAd NEPIOUCIaKG OTOIXEIO KAl anooBEvovTal KATd tn SIGPKEIA TG NEPIOGBOU TNG OXETIKAC ASEIAC.

2.7 'Epguva Kl aZ10An0ynch OPUKTWV NOPwV
Mayia cTOoIXEit EVEPYNTIKOU ENPEUVAC Kl aZIondynong

Katd t dIdpKela TNG NEPIOSOU EPEUVAC KAl NPIV NPOKUYEI EUNOPIKA EKUETAAAEUOIUN avakanuwn, ol
AanAveC Tng €peuvac Kal a&lonNdynong NETPEAaiou Kal ducikoU agpiou eEodonoiouvtal. FTEwnoyika
Kal YEWDUOIKE KOOTN ONw¢ Kal KOOTN AuECa OUVOESENEVA UE MIa EpEuva Eodonolouvtal dueoa. Ta
KOOTN anoktnong SIKAIMUATWY EPEUVAC kKedanalonolouvtal OTa acwuata nayia kar anooBevovtal
O0TN SIAPKEIO TNG OXETIKAG AdEIag N avanoya Pe TNV Npoodo TwV €pYAcI®V av 8iladoponoiouvtal
onPavTIKA.

AVANTUZN EVOWHATWV KOl GCWHATWY MUYV EVEPYNTIKOU

AQnNAVEG yIa TNV KATACKEUN, €yKATACTAON N OAOKANPWON £PyWV UNOdoPNG Onwg NAATtdOPUEG,
AYywYOI Kal Ol YEWTPNOEIC EUNOPIKA anodESEIYMEVWY NEPIOXWV AVANTUENG Kedanalonolouvtal YEoa
OTA A0WMPATA KAl EVOWPATa Ndyia avanoya pe th duon toug. Otav n nepiodoc avantuéng oAokAN-
PWOEl OE €va OUYKEKPIMEVO KOITAOUA TOTE PETADENPETAI OTA OTOIXEID NApaywyNng. Kauia andéoBeon
OEV XPEWVETAl 0Th ddon TG avanTuénc.

MAayia GTOIXEIO EVEPYNTIKOU NUPUYWYAC NETPENUIOU KAl AEPIOU

Ta ndyia OToIXEio NETPENQIOU KAl AEPIOU BEWPOUVTAl CUOOWPEUOUEVA EVOWPATA OTOIXEIO danavwy
avAnTUENG OXETICOMEVEG ME TNV NAPAYWYN ANOSESEIVUEVWY ANOBEUATWV.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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AnNOOBECEIC NAYIWV GTOIXEIWV EVEPYNTIKOU

Ta ndyia OToIXEio NETPENTIOU KAl AEPIOU ANOOREVOVTAl UE TN PYEBOOO TWV OUVTIEAEOCTWY avd Uova-
Oa napaywyng. OI CUVIENEOTEG ava povada napaywyne BaciZovtal og anodedelyuéva anobEPata,
Ta onoia sival NETPENQIO, AEPIO Kal ANAA OPUKTA anoBEuata Ta onoia ektiudtal 0T 6a avaktneouv
and TIC UNAPXOUCEC UNOBOWEC JE TN XPNON TWV TPEXOUOWV PMEBODWV ekueTAAAEUONC. O noodtn-
TEC NeTPeNaiou kal agpiou Bewpouvtal NAapaxBEVIES and T OTYMNA Nou PETPNBOUV PE Opyava
METPNONG OTO CUPBATIKO CNUEID METARIBAONG OTOV AyopacoTn N ata onpeia SieEaywyng tTng nwan-
ONG KAl OUYKEKPIWEVA OTN BaABIda €E6d0U TNG SEEAPEVAG ANOBAKEUONG TNG NEPIOXAG TOU KOIta-
OpaToC.

Anopegiwon - MAyid oToIXEit EVEPYNTIKOU EPEUVAC Kol aZIoNOyNong

Kootn andktnong SIKAIWUATWY EPEUVAC EEETAZOVTAI VIO AMOMEINMON OTav OTOIXEIQ KAl NEPICTACEIQ
UnodEIKVUOUV AnopEIDOoN. Ma Toug okonoug TG anoTiunong TNG anopEimong autd ta KOoTn anod-
KTnong SIKAIWPATWY €PEUVAC TG onoia unoBAANOVTAl O€ EEETACN VIO ANOPEIWON, opadonolouvtal
OTIC UNAPXOUCEC POVASEG SNUIOUPYIAG TAMIAKWY POowV (MATP) TV NAPAYWYIKWV KOITAOUATWV NMou
AVAKOUV OTnV i81a YEWYPADIKN NEPIGEPEIQ.

AnoMEiwon — ANOSESEIYHEVA NAYICH CTOIXEIH EVEPYNTIKOU NETPENUIOU KOl AEPIOU
Ko acwpata ndayia

ANodedEIyYEVA EVOWDUATA NAYIA OTOIXEIO NETPENIOU KAl agpiou Kal aowuata ndyia, eEetddovtal yia
anopeinon dtav yeyovota h affayEC TWV NEPIOTACEWVY UNOSEIKVUOUV OTI TO TPEXOV UNOAOINO TOU
nayiou v NPOKEITAl va avakTnNBEl. Mia Znuia anouEinonc avayvwpiZetal 6tav To TPEXOV undnoino
TOU nayiou ungpRaivel To avaktnolyo Nood. To avaKTNOoIWo Nocod gival TO MEYAAUTEPO PETAEU TNG
€eunoyNng Tou agiag ueiov ta €£0da G160 Kal TNG A&iag XpNong Tou. MNa Toug okonoug TG aglo-
Adynong tng anopEiwong, Ta NAyia OTOIXEId ouadonoloUvtal OTO KATWTIATO £NNESO yIA TO OMoio
UNAPXouV EEXWPIOTE AVaYVWPIOIUEG TAMEIOKES POEC.

2.8 ANONEIWCN AZitC NEPIOUCICKWY OTOIXEIWV.

Ta NEPIOUCIOKA OTOIXEIO NOU EXOUV anPOodIOPIOTN WPEAIUN Zwn, &V anooBEVOVTAl Kal UNOKEIVTAI
0€ €AEYX0 AMOUEIWONG ETNCIWE KAl €niong dtav kdnoia yeyovota N aAAayEC OTIC CUVONKEC KATA-
Selkvuouv 0TI N AOYIOTIKA A&ia YUNOPEi va unv gival avakTnaolun. Ta NEPIOUCIAKA OTOIXEIO NOU ano-
OBE&vovtal UNOKEIVTAl OE ENAEYXO ANOUEIWONG TNC a&iag Toug Otav undpxouv eVOEIEEIC OTI oI NOYIOTI-
KN a&ia Toug Ogv Ba avaktnBsl. Znuio anougiwong avayvwpeiZeTal yia To nood yia TO onoio N Aoyi-
OTIKA a&ia Tou nayiou unepBaivel TNy avaktnolun a&ia tou. H avaktnoiuyn agia eival n yeyanutepn
Q&ia UETAEU eUAOYNG O&IAC EIMUEVN JE TO ANAITOUMEVO VI TNV NWANON KOOTOG KAl A&IAg XPNOEWG.
(napouUoa a&ia XpNUATOPOWY NOU AVAUEVETAl va dnuUIoupyndouv e BACN TNV EKTIMNCN TNC B10iKN-
oN¢ vIa TIC MEANOVTIKAG OIKOVOUIKEC KAl AEITOUPYIKEC OUVONKEC.) T1a TNV EKTIUNCN TWV ZNUIKV AMo-
MEIWONG Ta NEPIOUOIAKA OTOIXEIO evTAOCOOVTAl OTIC MIKPOTEPEC SUVATEC UOVASEC SNUIOUPYIAC TAUEI-
AKWV POWV. Mn XPNPATOOIKOVOUIKA OTOIXEIO eKTOC and unePA&ia Nou €XOouV UNOOTEI aNOUEION
ENaveKTIuoUvTal yia nMiavn avtiotpodn tnG Anopeiwong os KABe nugpopnvia Iconoyiouou.
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2.9 XpNHATOOIKOVOMIKG NEPIOUCIAKEA GTOIXEiO

01 enevouUoEIg Tou OuiAou Ta&vopouvTal OTIC NAPAKATW KOTNYOPIES: XPNUATOOIKOVOUIKA OTOIXEID O
eunoyn a&ia uEow anoteneoudtwy, ENEVOUCEIC SIABEDIUEG NPOG NWANCN Kal OAVEIQ KAl AnNaAItNOEIG.
H ta&vounon egaptdtal and to okonod yia TOV 0noio anokthenke n enévouon. H Aloiknon npoodio-
picel Tnv Ta&ivounon Katd thv apXikN avayvwpion Kal enavegsTalel Tnv Ta&ivounon o KABE NUEPO-
uNnvia 100AoyIouoU.

(a) XonuatooIKovouIKa OTOIXEIQ O eUAoyn aéia WEOW anoTENEOUATWV

XONUATOOIKOVOUIKO OTOIXEIO NEPINAPBAVETAI OE QUTAV TNV KATNyopia €AV anoktdtal JYE OKOMo va
NWANBEI 6€ OUVTOMO XPOVIKO SIACTNUA N AV EXEI XAPAKTNPIOTEN £T0I and tn dioiknon. NMapdywya eni-
ong nepIiNauBAavovtal oTnNV KAtnyopia Npog NwAnon ektdg Av NpoopiZovtal yia avtiotdduion Kiv-
OUVWV. MEPIOUOIAKA OTOIXEIO O€ AQUTAV TNV KATNYOoPia NEPINAPBAVOVTAI OTO KUKAODOPOUV EVEQYNTI-
KO eite €€artiag Tou OTI MPOOPIZOVTAl NPOG NWANGCN EITE MPOOPIZOVTAl VA PEUCTOMNOINBOUV EVIOG
OWOEKA UNVWV and TNV NWEPOUNVIA TOU I00A0YIoUOU.

(B) Adveia kal anartNoesic

MepINaUBAvEl Un NApAaywya XpNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO e NAYIEC N NPOOCOIOPICUEVES
NANPWMEC, ta onoia &gv SIANPAYPATEUOVTAl O EVEPYEC XPNUATAYOPEG Kal eV UNdAPXEl NPOBecn
NOANONCG autwv. NMePINaUBAVOVTAl OTO KUKAOPOPOUV eveEPYNTIKO, EKTOC and EKEVA UE ANEEIC UEYA-
AUTEPEC TWV 12 UNV@V and Tty NPEPOUNVIa I00A0YIoOUoU. Ta TEAEUTAIO CuUPNEPINAPBAVOVTAl OTA Wn
KUKROPOPOUVTA NEPIOUCIaKA aToixeia. Ta SAVEIQ kal O anaItnoEIg cuunepINaupavovtal oTg Uno-
PIKEC Kal AANEC anaITNOEIC OTOV I00A0YIOUO.

(y) AiaBgoiua npoc nwinon XpnUatooIKOVOUIKA NEPIOUCIAKA OTOIXEIQ

MepINauBAver un Napdywya XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO TA ONoia €ite NPoodIopiZovTal
OE AUTAV TNV KATNyopia, ite 6gv Jnopouv va evtaxbouv og Kanolia anan ano TG avwTEP® KATNYO-
piec. NepiRauBAvovTal OTa PN KUKAOPOPOoUVTA NEPIOUCIAKG OTOIXEIO EDOOOV N AlIOIKNon OEV EXEl TV
nPOBECN va T PEUCTONOINGEI ECA OE 12 PAVEC and TNV NUEPOPNVIa IcoAoyIouoU.

01 ayopéEc Kal ol NWANCEIC ENEVOUCEWY avayvwpiZovtal Katd TNV NWEPOUNVIa ThE oUVaNAayng nou
€ival kal n nuepounvia nou o OuINOG GECUEUETAl VO ayopdoeEl N va NWANCEI TNy enévouon. O1 ENEv-
SUCEIC apxIKG avayvwpidovtal oTtny eUAoyn a&ia Toug NAEOV Twv AUECA ENIPPINTEWY OTh cuvanna-
yh danavayv yvia 6Na Ta XPNPATOOIKOVOUIKA OTOIXEID NOU avayvwpiZovtal otny eUAoyn a&ia YEow
anotefeoudtwy. 01 enevducelg diaypddovtal Otav To SIKAIWUA OTIC TAPEIAKES POEC AN TIC ENEV-
ouoeIc ANYEl N pETABIBAZETal Kal © OUIAOG EXEl METARIBACEI OUCINOWE OAOUC TOUC KIVOUVOUC Kal TIG
QVTAPOIBEC MOU CUVENAYETAl N ISIOKTNGIA. Ta XPNPATOOIKOVOUIKA OTOIXEID 0 eUAoyn Q&0 YEOW
anoteAEOUATWY ANOTIMWVTAl OTNV eUAOYN a&ia Toug. Ta SIaBEaIUa NPOG NWANGCN XPNKATOOIKOVOUI-
KA NEPIOUCIaKG OTOIXEIO anOTIMOUVTAl HETAYEVEOTEPO OE KOOTOC WEIOV KOOTOC anOMEIWONC KABWC
Ta gpyaneia 16iwv kKedanaiwv dev UNopouUV va anoTiunBouyV Pe akpiBela. AQvEIa KAl analthoesig ava-
yvwpiZovtal otnv napodoa a&ia ue th JEBOSO TOU NPAYUATIKOU ENITOKIOU. Mpayuatonoingévta Kal
€E ANOTINNOEWV KEPSN N ZNEIEC NOU NPOKUNTOUV and PeTapoAn otnv eUnoyn a&ia Twv OTOIXEIwV
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TNG KATNYOPIAC «XPNUATOOIKOVOUIKA OTOIXEIO WECW aNOTENEOUATWY» KATAXWEOUVTAl OTA aNOTENE-
opata otny NePiodo Nou avakuntouyv. Ta KEPAN N ZNUIEC € ANOTIMNCEWG NOU NEOKUNTOUV and tnv
METABOAN oTnNV €UNoyN A&Ia uN XPNUATOOIKOVOUIKWY OTOIXEIWV Nou gival SIaB€oiua Npoc NWANoN
KATaxwpEoUvTal an sudbegiag otnv kabapn BEon. Otav engvoUaoelg SI0BECIUEG NPOC NWANON NWAN-
pouv N anopEIwBoUV N CUCOWPEUPEVN YETABONN OTnv eUAoyN a&ia Toug METADEPETAl OTA ANOTE-
AEouata oav KEPSN N ZnUIEG and enevOUOEIG OE XPEBYPADdA.

01 eUNOYEC O&IEC TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV Nou ival Sianpayuateloiua oE
EVEPYEC AYOPEC NPOoodIopiZovTal and TIC TPEXOUOEC TIMEC ZNTNONC. Fa Ta PN S1anpayuateldolua OTol-
XEIO ol eUAOYEC a&iec NPOOBIOPIZOVTAl UE TN XPNON TEXVIKWY anotiunong onwc¢ avanuon npdoda-
TWV ouvanAaywy, OUYKPIOIMWY OTOIXEIWV nou dlanpayuoTeUovTIal Kal NPoEEODdANON TAUEIOKWY
POWV NOU EEEIBIKEUOVTAI VO AMEIKOVIZOUV TIC MPAYMATIKEC CUVONKEC TOU EKOOTN.

Y€ KGO nuepounvia 1I00A0YIoMOU © OUIAOG eKTIMG av UNAPXOUV AVTIKEIMEVIKEG EVOEIEEIC MOU va 0dN-
yoUv OTO OUunéEPAcUa OTI Ta XPNPATOOIKOVOUIKGA MEPIOUCIAKG OTOIXEIO EXOUV UNOOTEI anouesinon.
10 METOXEC ETAINEIWV MOU EXOUV TAEIVOUNBET WC XPNUATOOIKOVOMIKG OTOIXEID SIOBEDING NPOC NWAN-
on, TETOIa EVOEIEN CUVIOTA N CNUAVTIKA N NAPATETAUEVN PEIWON TNG EUAOYNG A&IAG OE OXEON E TO
KOOTOG KTNOEWC. AV OTOIXEIODETEITAI ANOUEIWON, N OWPEUPEVN OTA IB1a KedAAaIa ZnuId nMou €ival n
S10P0oPAd PETAEU KOOTOUC KTNOEWC KAl eUAoYNG agiag, uetadépstal ota anotengopata. O ZnUIEG
AMNOUEINONG TWV CUMMETOXIKWV TITAWY NOU KATAXWEOUVTAl OTA AnoteNEoUaTa eV avaotpedovTal
MEOW TWV ANOTEAEOUATWV.

2.10 MNapaywyd XPNHUTOOIKOVOMIKA GTOIXEIN Kl SPAOTNPIOTNTEC AVTICTAOMIONE KIVEUVWY

0 OpINog xpnolponolEl Napdywya XPNUATOOIKOVOUIKA EPYAAEIT YIO VO AVTIOTABWIOEl TOUC KIVOUVOUC
nou ouvogovTal YE TN MENAOVTIKA SIakUpavon TIMWY. AUTA Ta Napdywya XPNUOTOOIKOVOUIKA EpYa-
Acia avayvwpiZovtal apxikd otny EUAOYN TOUC A&ia OTNV NUEPOUNVIa CUUBACEWC KAl UETAYEVEDTE-
PA ENIPMETPOUVTAI OTNV EUAOYN TOUG agia. H uEBOSOC avayvwpIons Tou KEPSOUG N ZnUIAS MouU anop-
péel and TNV Napandve anotiunon €€aptdtal 0Tto Katd NGoov autd Ta Napdywya XPNUATOOIKOVO-
MIKG epyansia Exouv NPOOdIOPIOTEl WG Epyansia avtioTdduiong Kivouvou Kal Th dUON TOU AVTIKEI-
MEVOU avTIoTABuIoNG.

0 OuiAog kataypddel katd TNV NUEPOPNVIA CUVAAAAYAG Th OXEON UETAEU TOU AVTIOTABUIOTIKOU
EPYANEIOU KAl TOU QVTIKEIMEVOU AVTIOTABMIONG KABWE KAl TOU OKOMOoU AvtioTABuIong Kivouvou Kal
TNC OTPATNYIKAG uAonoinong cuvafnaywy avtiotdduiong Kivouvou. O OuIRog kataypddel niong To
APXIKO OKEMTIKO AVTIOTABMIONG KIVOUVOU KABWGE Kal KATA Th SIGPKEIA Twv cuvannaywy To Katd ndco
TA EPYANEIO NOU Xpnolyonolouvtal 08 AUTEC TIC ouvannayég €ival anoTteNEoUATIKG OTO va avTl-
OTaOWICouV SI0KUMAVOEIC OTIC EUAOYEC QEIEC N OTIC TAMEIOKES POEC TWV AVTIKEIMEVWYV AvTIOTABUIONC.

To 2006 0 OUINOC €XEl CUVAYPEI CUNDWVIEC XPNUATOOIKOVOUIKOV EPYOAEINV NOU EXOUV NPOOOIOPI-
OTEl WC NPAEEIC AVTIOTABUIONC TAUEIAKWY POWV. TO MEPOC TWV AAAaYWV oTnv eUAoyn a&ia nou ava-
AoYEl OTNV ANOTEAEOPATIKA AVTIOTAOUION TOU KIVOUVOU, avayvwpEIiZETal OE €10IKO anoBeUaTIKO TwV
16wV KEdanaiwv. ONolodNnoTe KEPOOC N ZnUIG anoppEsl and KIVACEIC otnv eUAoyNn a&a nou ava-
AOYEI OTNV aNOTEAEOUATIKA AVTIOTABMION KIVOUVWY, avayvwpeIiZetal GUECA OTA anOTEAEOUATA TNG
Etaipeiag (Katdotaon anoteAsoudtwy). Ta OUCOWPEUPEVA Nood OTo anobeuatikd 1I5inv kedanai-
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WV avaKukA@vovtal JECW tNG Katdotaong ANOTENEOUATWY OTIC NEPIOSOUC ONMoU TO AVTIKEIUEVO
AVTIOTABUIONG ENNPEAZE! TO anotéNeoua (OTav NAPBAVEI XWPA N NPORAENOUEVN NPOC AVTIOTABUION
ouvannayn).

Ta Napdywya XpNUATOOIKOVOUIKG gpyaneia nou dgv npoadlopidovial wg epyansia avtiotdbuiong
Kivouvou Kal v mANpouUv TIC NPoUNoBECEIC AOYIOTIKAG avTIoTABuIong KIvOUvoU Ta&ivououvTal we
napdywya neoc NWANON Kal ENIMETPOUVTAl 0Tny EUAoYN &0 EOW TNCG KaTAoTaoNg anoteNEoUad-
TWV. AIOKUPAVOEIC OTNV €UA0YN Q&0 QUTWVY TWV NAPAYWY®V NoU &gV TNPOUV TIC NPOUN0OBECEIC NoyI-
OTIKAC avTIoTaouIong kivouvou avayvwpidovtal AuECa OTnV KATtdoTtaon anoteNEoUdTwY OTNY Katn-
yopia «Aoind €006a / €€08a» N 0TO «KOOTOC MwANBEVTwY» (BAENE ony. 20).

2.11 KpatIKEC ENIXOPNYNGEIC

Enixopnynoeic nou oxeTidovtal YE NAyIa NEPIOUOIAKA OTOIXEIO apxIKG avayvwpiZovtal oav €00da
EMNOUEVV MEPIOOWV KAl CUMNEPINAPBAVOVTAl OTIC BPAXUNPOBECUES UNMOXPEWOEIG WG KOATIKES ENMI-
XOPNYNOEIC META MIOTWVOVTAI OTA ANOTEAECUATA KATA Th SIAPKEIA TNE WDENIUNG ZWNG TWV NAYIwV
nou avadEpovtal 0 GUECN OXEON UE TIC ANOOREDEIC TOU OUYKEKPIUEVOU NMayiou.

NOINEC ENIXOPNYNOEIC Ol ONOIEC EXOUV MAPACXEDEI OTNV ETAIPEIN YIA va ENIOTPAPOUV KATW and opl-
OMEVEG OUVBNKEC NapouUcIAZovtal 0av JAKPONPOBECUEG UNMOXPEWOEIG MEXPI MOU N miBavotnta eni-
OTPODNG TWV VivEl NOAU WIKPN. TOTE KATAXWEOUVTAI OAV EVOEXOUEVEG UMOXPEWOEIG MEXPI MOU N
neavoTNTa ENICTPODNC TWV YiVEI NOAU ANOUAKPUOUEVN.

2.12 AnoOENaTA

Ta anoBEuata anoTINWVTAl OTNV XaUNAGTEPN Q&a METAEU KOOTOUC KTNOEWC KAl KOBAPNC PEUOTO-
noINoIuNG a&iag. H kabapn peuotonolnoiun agia ektigdtal ge BAon TG TPEXOUOEC TIMEC NWANONG
TWV anoBEPATWY OTa NAAIOIa TG ouVNBoUC SPAO0TNPIOTNTAC AdAIPOUMEVWVY KAl TWV TUXOV EEOOWV
NOANONG ONOU OUVTPEXEI NEPINTWON.

To KOOTOC NPOOOIoPIZETAl JE TNV UEBOOO TOU YECOU OTABMIKOU KOOTOUC.

2.13 EMNOPIKECG Kol AOINEC ANCUITACEIC

01 anaitnoelc and NeNATEC UE MIOTWTIKOUC Opoug anod 30 — 90 YEPEC APXIKA KATaxwpouvtal oTtny
€UAoyn 00 TOUC KAl METAYEVECTEPO AMNOTIMWVTAI OTO avandORECTO KOOTOC UE TNV XPNoNn TOU Npay-
MATIKOU €NITOKIOU, adaIPOUPEV®V KAl TWV NUIOV ANMoPEIwang. O ZNUIEG ANOUEIWONG avayvwpico-
vTal otav undpxel avtiKEIUEVIKN EVOEIEN OTI 0 OuIAOG Ogv ival o€ BEon va 10NpAa&sl 6Aa Ta nood
nou odeifovtal Ye BACN TOUC CUPBATIKOUC OPOUC.

01 EUNOPIKEC analthoelc nepinaupBdavouy CuvaNAaYUATIKEG KAl YPAUUATIa EI0NPAKTEA and TOUG
nendtec.
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YoBapd npoBAnuata Tou NEAATn, N MBAVOTNTA XPEOKOMIAG N OIKOVOMIKA avadliopydvwon Kal n adu-
VAPIO TOKTIKOV NANPWUKV BEwpoUvtal EVOEEEIC OTI N aNaAiTNon EXEl ANOUEINOEl. To Nood TN NPO-
BReWNG anousinong ival n Sladopd YETAEU TNEG AOYIOTIKAG A&IaC T®WV anaIithoswy Kal TG Napou-
00¢ C&IaC TWV EKTIMOPEVWY MEAAOVTIKWY TAUEIOKWY POWV, NPOEEOPAOUUEVWV UE TO MPAYMATIKO
eNtokIo. To Nood TNC ZNUIAC ANOUEIWONG KATAXWPETAl we €E000 OTA ANOTEAECUATA.

2.14 TapEIaKa S100£€CIMA KAl 1I603UVAMA

Ta Tauelakad S1a0€0Iua Kal 100dUvaua neEPINaUBAVOUY TA METPNTA, TIC KATOBEOEIC OVUEWG KAl NPOBE-
oMiag, TIC BPaxunpOBECUEC MEXPI 3 MNVEC ENEVOUOEIC UPYNANG PEUOTONOINONG KAl XaunAoU PIOKOU.

2.15 Metoxiko keddanaio

To METOXIKO KEGANQIO NEPINAMBAVEI KOIVEG UETOXEC TNG ETaIpEiag. Aueoa €E08a yia thy €kdoon
METOXWYV, EUdavidoval META TNV adAipEON TOU OXETIKOU GOPOU EI00ONUATOC, O MEIWON TOU NPOI-
OVTOC TNC €KOOONC.

2.16 AAVEIGHOC

Ta 8AVEIa KATAXwPOUVTAl apxIKG oTnV eUAoyn a&ia Toug, EIMUEVA UE Ta TUXOV AUEOa €E0OQ VIO TV
npaydatonoinon TNG ouvannayng. METAYEVECTEPO ANOTIMWVTAI OTO avandoBECTO KOOTOC. Tuxdv
Sladopd PETAEU TOU EI0MPAXBEVIOC NOooU (KaBAPG and OXETIKA €£00Q) Kal TNG a&iag E6PANONG
QVayVWEIZETAl 0Ta anoteAgopata katd tnv SIdpkela Tou daveiopou BACEl TG PeEBOSOU ToU Mpay-
MOTIKOU ENITOKIOU.

Ta 6dveia XapakINEIZOVTAl WG BPAXUNPOBECUES UNOXPEWOEIG EKTOC €AV O OUIAOG EXEl TO OPIOTIKO
SIKAiwua va avaBaniel tThv eE6GANON YIa TOUAGXIOTOV 12 UAVEG UETA TNV NUEPOMNVIC TOU I00A0YI-
ouou.

TpanedikéC unepavannPEeIc nepinauBAvovTal 0Tov BPaxunpobeouo dAVEIoUO OTOV I00OAOYIOHO Kal
OTIC ENEVOUTIKEC OPAOTNPIOTNTEC OTNV KATAOTAON TAPEIOKWOY POWV.

2.17 Avapannopevn doponoyia

0 avaBanfduevog dOPOC €1008NUATOC NPOOSIoPIZETAl UE TNV MEBODO TNC UNOXPEWONG NOU MPOKU-
ntel and TIC NPOOWPIVES BIAPOPEC METAEU TNC AOYIOTIKAC Q& Kal TNS dOpoAoyYIKNEG BAONG TwV
NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWV NOU EUPAVIZOVTIAlI OTIC OIKOVOUIKES KATAOTAOEIC.
AvapanAduevog dOPoG elcodnuatog dsv NoyiZetal Qv NPOKUNTEl and TV ApXIKA avayvwpeion oTol-
XEIOU evepynTIkoU N nadntikoU o€ ouvannayn, €KTOC ENIXEIPNPATIKAC OUVEVWONC, n onoia dtav
EyIve OeV EMNPEACE OUTE TO NoVIOTIKO oUTE TO doPoAoYIKO KEPSOC h Znuia. O avaBanAduEevog
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®OPOC NPOOBIOPIZETAl UE TOUC GOPONOYIKOUC OUVTEAEOTEC Kal VOMOUC NMou I0XUOUV KOTA TNV NUE-
poMNVIa Tou 1I00A0YIOUOU Kal AVAUEVETAl VA 1I0XUo0oUV OTav ol avaBanioueVESC GOPOAOYIKEG analth-
O€IC Ba nNpayuatonoinbouv h o avaBAaANOUEVEC GOPONOYIKEC UNOXPEWOEIC Ba anonAnpwoouV.

O1 avaBannoueveS ©oPONOYIKEC aNAITNOEIC avayvwpEIiCovTal 0To BABUO yia TOV Onoio eVOEXETAl va
undpé&el HEANOVTIKO GopoNoyNTED KEPDOC VIa TNV XPNOIMONOINON TNC NPOOWPIVAC d1adopdc nou
dnuioupyel tnv avapannduevn oponoyikn anaitnon.

2.18 MNUPOXEC GTO NPOCWIIKO
() YIOX0EWOEIC AOYw OUVTAEEWV

0 Ouinog cuppeTéxel ag d1adopa cuvtagiodoTikd npoypduuata. Ta Npoypaupata autd Xpnuatodo-
TouvTal NEOW NANPWMWY OE OUVTAEIOOOTIKG TaUEia nou nNpoodiopidovtal and NEPIOSIKES avanoyi-
OTIKEC pEAETEC. O NANPWUEC KaBopiZovtal and Tnv EAANVIKA VOUOBESIa KAl TOUC KAVOVIOUOUC TWV
Tapgiwv. O OUIAOG Exel TOOO NPOYPAUUATA KABOPIOPEVWY EI0GOPWY OCO KAl MPOYPAUMATA KABoPI-
OMEVWV NAPOXWV.

MPoypauua KaBoPIoPEVWY NAPOXWY €ival &va OUVTAEIO0TIKO NPOYPAUMUa TO 0noio kKaBopidel Eva
OUYKEKPIMEVO NOOO NAPOXNC OUVTAEEWC TO OMnoio Ba €10nPd&el 0 EpyacoueVOC OTav OUVTa&iodoTn-
Bel To onoio ocuvnBwc ggaptdtal and &va N NEPIOCOTEPOUC NAPAYOVTIEC ONWCE N NAIKIa Ta Xpdvia
nNPoUNNPECIag Kal To UPOC Twv anodoxwy

MNEOYPAUMO KOBOPIOUEVWV EIOPOPWYV Eival Eva CUVTAEIOSOTIKO NPOYPAUUa OTa NAAICIa TOU onoiou
0 OUIAOC NPAYMATOMOIET KAOBOPIOUEVEC MANPWUEG O Eva EEXWPIOTO VOUIKO Npdowno. O OuiAog dev
EXEI KAUIA VOUIKN UNOXPEWON VA NANPWAOEl ENi NAEOV EI0POPEC EAV TO TAUEIO OEV EXEI ENAPKN NEPI-
OUOIaKG OTOIXEIO YIa VO NANPWOEI 0€ OAOUC TOUC EPYACOUEVOUC TIC MAPOXEC MOU OXETICOVTAl ME TNV
UMNPEOCIO TOUG oTtnv NapoUoad Kai TIG MPONYOUUEVEG XPOVIKEG NEPIOAOUC.

H UNOXPEWON NOU KATAXWPEITAI OTOV ICOAOYIOHO VIO TA NPOYPAUUATA KOBOPIOKEVWY NAPOXWV Eival
N NoPoUca a&ia TNC UNMOXPEWONG VIA TNV KOBOPIOUEVN NAPOXN JEIOV TNy EUAOYN Q&0 TwV EVEPYN-
TIKWOV OTOIXEIWV TOU MPOYPAPMATOC TIC METABOAEG NOU NPOKUNTOUV and Ta N avayvwpIiouEva ava-
AoyIoTIKG KEPON Kal ZNUIEC KAl TO KOOTOC TNE MPoUNNPEDIAC. H UNOXPEWON TNC KOBOPIOUEVNE NAPO-
XAC uNoAoyiZetal ETNoiwe and aveEGPTNTO AVAAOYIOTA UE TN XPNon TNG JEBOSOU TNG NPoBAENOUE-
VNG NICTWTIKNG PJovAadog (projected unit credit method). H napouca agia tng unoxpgwaong Kabop-
OMEVWV NAPOXWV UNOAOYIZETAl JE NPOEEODANCN TWV PMEANOVTIKOV XPNUATIKWY EKPOWV HE OUVTE-
AE0TN NPOEEOGANONC TO ENITOKIO TWV PAKOONPOBEOUWY OpOoNdYWY Tou EAANVIKOU Anuociou nou
Exouv SIAPKEIa NEPINOU foN JE TO CUVTAEIOS0TIKG NPOYPAUMA.

Ta OUCOWPEUMEVA avaNoyIoTIKA KEPSN Kal Ol ZNUIEC MOU NPOKUNTOUV and TIC NPOCAPUOYEC UE BAon
TA 10TOPIKG 6edOUEVA KAl TIG UNOBECEIC TNG AvanoyIoTIKNG PMEAETNG Kkal unegpPaivouv To 10% tng
0&iac TV NEPIOUCIAK®Y OTOIXEIWV TOU MPOYPAPMATOC M TO 10% TNG UNOXPEWONG KABOPIOUEVWY
EI0POPWV KOTAXWPOUVTAl OTa anoTeENEOUATA PEOCO OTOV QAVAUEVOUEVO WECO AODAAIOTIKO XPOVO
€PYAOIAC TWV CUMHPETEXOVIWY OTO NPOYPAPMa.
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To K6OTOG NPOUNNPEDIAC KATAXWEETal GUECA OTA AnNOTEAEOUATA WE EEQIDEDN TNV NEPIMTWON NOU
Ol METABOAEC TOU MNPOYPAUMATOC EEANTWVTAI AnO TOV EVANOPEVOVTA XPOVO UMNPECIAG TwV EpYalo-
MEVWV. ZTNV NEPIMTWON AUTN TO KOOTOC NPOUNNPECIAg KATAXWPEITAI OTA ANOTEAECUATA UE TNV OTA-
Bepn PEBOSO PECO OTNV NEPIOSO WPIUavong.

A Ta NPOYPAUMATA KOBOPIOWEVWY E1000PWYV 0 OUINOC NMANPWVEI EI0GOPEC 0 a0PaANIOTIKG TAMEID
TOU BNUOOCIOU OE UMOXPEWTIKA BAon. O OuInog dev €xel AAAN UNOXPEwon €d OO0V EXEl MANPWOEI
TIC €E1000PEC TOU . 01 EI0POPEC avayvwpiZovtal oav dandveg npoownikou otav odeinovtal. EIodo-
PEC MOU NPONANP®VOVTAI AVaYVWPEIZOVTAl 0aV OTOIXEID TOU EVEQYNTIKOU OE NEPIMTWON NOU UNAPXEI
AuvaTOTNTA ENIOTPODNG TWV XPNUATWY N CUPPUNDIOUOC UE VEEC ODEINEG.

(B) MOpPOXEC TELUATIOUOU TNC anaoxoAnong

01 NOPOXEC TEPUATIOUOU TNG anaoxoNnong NANPWVOVTAl OTAV O EpYAZOUEVOI ANOXwEOUV NEIV TV
NUEPOUNVIO CUVTOEIOOOTNOEWS N OTAV O EPYAZOUEVOC ANOXWPNOEI OIKEIOBENWC ME avTdnnayua
QUTEC TIC NAPOXEC. O OUINOC KATOXWPEI AUTEC TIC NAPOXEC Otav OeouEUETAl, EiTE OTAV TEQPUATIZEI
TNV anaoxoANon Unapxoviwy EPYAZOMEVWY OUUDWVA UE EVa AEMNTONEPEC NPOYPAPUA YVIA TO Onoio
oev undpxel mbavotnta andoupong, €ite dtav NPOODEPEI AUTEC TIC NAPOXEC WE KIVNTPO YIa €O&-
Aoucia anoxwpnon. MapoxEG TEPUATIONOU TNG anaoxoAnong nou odeifovtal 12 YAVEG WETA Thv
nPEPOUNVIa Tou 100AoYIopoU NpogEodAoUvVTal oTNV NAPoUca agia Toug.

(y) [TapOXEC OE OUUUETOXIKOUC TITAOUC N UE BACN ThV Q&Ia TWV CUMUETOXIKWV TITAWV

O OuINog €xel o€ 1I0XU Eva NPOYPAPMO anodoxwV BACIOUEVO O PETOXIKOUG TITAOUG. TO CUVORIKO
nooo tng dandavng katd Tn SIAPKEIQ TNG NEPIOSOU WPINAVONG TOU SIKAINUATOC KaBopidetal ye BAcon
TNV EUNOYN Q&0 TOU NPOYPAUMATOC KATA TNV NEPIOSO NouU NPoodEPeTal To Sikaiwua. Or NpounobE-
O€IC NoU B&vV OXETICovTal JE TNV ayopd NEPINAUBAVOVTAl OTIC UNOBEDEIC VIA TOV KaBopIouo Tou aplb-
MoU TwV SIKAIWUATWY NOU AVAUEVETAl va EEACKNBOUV. e KABE NUePOUNVIa I00A0YIOUOU 0 OUINOG
AVOBEWPE TIC EKTIMNCEIC VIO TOV apIBUO TWV SIKAIWUATWY NOU AVAUEVETAI VO €EA0KNBOUV. Ava-
YVWPIZEI TNV €NIGPAON TNC AVABEWPNONG TWV APXIKWY EKTIMNOEWY OTA ANOTEAEOUATA UE avanoyn
NPOCAPMOYN TWV 18IV KEGANAIWV.

Katd tnv doknon Twv OIKAIWUATWY Ta nood nou gionpdtrovtal kadapd and dueoca €060 NG
OuvaNNayAC, KOTAXwWPOUVTAl OTO METOXIKO KEGANAIO (OVOUAOTIKA A&iQ) Kal 0TO anoBePaTIKO UNEP TO
dptio.

2.19 NMPOMNOEUTEC KAl NOINEC UNOXPEWGCEIC

Ta undénoina NPOUNBEUTWY KAl ADINWYV UNMOXPEWOEWV NOU eEodnouvtal Kavovikd evtog 30-90 nue-

PWV, avVayvwpIiZovtal oto KOOTOC NOU TAUTIZETAI UE TNV EUAOYN Q&0 TG MEAROVTIKNC NANPWUNAC VIa
TIC AYOPEC AyaB@V Kal UNMNPECIWY MOU NAPACXEBNKAV.
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2.20 NpoBRREYEIC

MPOoBAEYEIC yia anokatdotaon neEPIBAANOVTOC, €E0da avadiopyAvwong Kal VOUIKEC UNOBEOEIC Vivo-
VTal 6tav 0 OUINOG EXEI VOUIKEG N AAAEC CUMBATIKEG UNOXPEWOEIC MOU anoppEouv and NPAgeIg Tou
NapenBovtog, N gival MBavov va XPEeIacbouv YEAROVTIKEG EKPOEC VIA TNV SIEUBETNON AUTWV TWV
UNOXPEWOEWV KAl TA OXETIKG N00d UNopouUV va unoAoyIoBouv UE OXETIKN akpiBela. MPoRAEYEIC ava-
S1apBpwong nepINapBAvouy NPOOTIMA NOYW TEPMATIOUOU CUMBACEWVY PICBWOEWY KAl APOIBES AGYW
€EOO0U aNo TNV UNNPECIa EpYaZopEVWY. MPOoBRAEWYEIC GV IMOPET va YiVOUV VIa EVOEXOUEVES MENRO-
VTIKEC NEITOUPYIKEG ZNUIEG.

O1 npoBAgYPeIc unonoyiZovtal Je BAcn tnv NApoUca agia Twv EKTMNCEwWV TNG 810iknong yia th 6and-
VN NoU 60 XPEIAOTE( yIa TNV SIEUBETNON TWV AVAUEVOUEVWY UMOXPEWOEWY KATA TNV NWEPOMNVIO TOU
[ooAoyIouou. O CUVTEAEOTNC NPOEEODANCNE NOU XPNOIUOMNOIEITAl AVTIKATONTPIZE! TIC OUVONKEC TNC
ayopdac kar Tn 81axpovikn agia ToU XPNUATOG KABWE ENIONG KAl ENAUENCEIG OXETIKEG UE TNV UMOXPE-
won.

2.21 NEPIBANNOVTIKEC UNOXPEWOEIC

01 NePIBANAOVTIKEG 6ANAVEG NMOU OXETICoVTal PE TPEXOVTA N JEAAOVTIKG €0080a, kedanalonoiouvtal
N egodonoiouvtal avanoya pe thv nepintwon. 01 6andveg nou adopouv UMNOXPEWOEIC NOU dNul-
oupynenkav and NapeABoUCEC 6PACTNPIOTNTEC KAl MOoU OV CUPBANAOUY OTA TPEXOVTA N MEAAOVTI-
K& €006a TNG €TaIpeiag, eEodonolouvtal.

0 OuIAog edapudZel MOAITIKA YIA TNV NPOCTACIO ToU NEPIBAANOVTOG N ONOIa CUPMOPDWVETAI UE TNV
I0XUOUOQ VOUOBEDIO Kal TOUG OPOUG NOU anopeEOUV and TG NEPIBANNOVTIKEG Kal AEITOUPYIKEG GOEI-
€C TWV SPACTNPIOTATWY TOU. MNa T CUPPOPDWON Pe 6AOUC TOUG OXETIKOUG OPOUG KAl KAVOVIOUOUG
0 OuINog éxel edappdoel oUoTNPa NapakoAoudnong Twv dIadopwV NAPAUETOWY, CUNDWVO UE TIC
anaITthoEIC TWV apuUodiwV apxwv. Eniong npooapudZel Ta enevouTIKG Tou npoypduuata yia éand-
VEG NOU anaItouvtal yia YWWOTECG MENNOVTIKEG NEPIBAANOVTOAOYIKEG analtNoelg. O napandvw dand-
VEC NPOEKTIMOUVTAl and OXETIKEC NEPIBANNOVTIKEC MEAETEC.

YNOXPEWOEIG yIa NEPIBANAOVTIKEG dandveg enavopBwaong N kabapiopou avayvwpiZovtar étav ol
OXETIKEG NEPIBANNOVTIKEG PENETEC N €PYACIEC KABAPIOUOU Eival MBAVEG Kal O OXETIKEG OANAVEG
MNopouUv eUAOYA VO EKTIMNBOUYV. TEVIKA, N ONUIOUPYIO TWV OXETIKWV NPOBAEPYEWY CUUNIMTEl JE TN
S&opeucn anod ugpoug tou OuiAou Etalpeiag va npoBei og uAonoinon enionuou oxediou 8pdong, o€
NEPIMTWON ANOBIOUNXAVOMNOINONE N OE NEPIMTWON KAEIOIUATOC AVEVEQYWY EYKATAOTACEWV.

2.22 AVOYVWPION E608WV

Ta €006a nepinauBavouy tny eUfoyn agia Twv NOANCEWV ayab®Vv Kal NApoxXNG UNNPECIWY, Kaba-
PG and ®opouc MPooTIBEUEVNG AZIAg, TEAWVEIAKA TEAN, EKNTWOEIC KAl ENIOTPODEG. Ta £00da ava-
yvwpiZovtal dtav undpxel n niBavotnTa Ta OIKOVOPIKA 0dENN va €10peUocoUV oTov OuINo. Ta €00da
avayvwpeiZovtal w¢ akoAoubwG:
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(a) MwANoeIc ayabwv oth xovopikn ayopad

O NWANOEIC ayadbwyv avayvwpiZovtar étav 0 Ouinog napadidel Ty I810KTNOIO KAl TOug KivOUvouq
MOU OXETICovTal JE TNV IOIOKTNOIa TWV ayabwVv otoug NeNdTEC, Ta ayadd yivovtal anodektd anod
autoug Kal n €ionpagn tnG anaitnong ivar elAoya eEacdaniouévn,

(B) NMwAnoeic ayabwv otnv Alavikn ayopad

01 NWANOCEIC ayaBwyV avayvwpiZovtal OTav pIa ETAIPEIO TOU OMINOU EXEl NOPadWOEl MPOIOVTa OTOV
NEAGTN 0 NEAATNG TA EXEl anOdEXDEI Kal N SUVATOTNTA €I0NPA&ENG TNG OPEINNG EXEI OXETIKA €EQ-
o0PanIoTEl.

(y) ‘Eooda anod tokoug

Ta €006a and TOKOUG avayvwpEicovtal avanoyikad Jue BAon th XpOvo Kal JE TNV XPNOoN TOU NPAYUOTI-
KOU enitokiou. OTav undpxel anougiwon Twv AnaitNoEwy, N AOYIOTIKA A&ia auTwWV JEIVVETAl OTO
AVAKTNOIUO Nood TOUC TO onoio €ival n napoUoa a&ia TV AVAPEVOUEV®Y MEANOVTIKOV TAPEIOKWOV
POWV NPOEEODAOUUEVWY ME TO APXIKO NPAYMAOTIKO EMITOKIO KAI KATAVEUEI TNV EKNTWON 0av £€0000
and TOKoUG.

(6) Mepiouata

Ta yepiopata, Aoyidovtal we €000a, OTav BEPEAINVETAI TO SIKAIWUA EI0NPAENS TOUG.

2.23 MIGOWOEIC

01 MIoBwoEIg nayiwv 6nou 0 OpIAOG dIaTtNPEl OUCINOWE OAOUG TOUG KIVEUVOUG Kal odEAN TNG 1610-
KTNoIag TA&IVOUOUVTAl WEC XPNUATOOOTIKEC MIOBWOEIC. OI XPNUATOOOTIKEC MIOOWOEIC KEDAAAIONOI-
oUvtal JUE TNV EVAPEN TNC MIOBWONC OTN XauNASTEPN UETAEU TNC EUNOYNC O&IOC TOU Nayiou OTOIXE(-
OU N TNC NaPoUoac A&ac TWV EAAXIOTWY MIOBWUATWY. KABe pnicbwua eniuepiZeTal WETAEU TNC UNo-
XPEWONG KAl TWV XPNPATOOIKOVOUIKWY EEOOWV ETOI WOTE VA ENITUYXAVETAI Eva OTABEPO EMITOKIO
OTNV UMNOAEINOUEVN XPNUATOOIKOVOMIKA UMOXPEWON. OI AVTIOTOIXEG UMOXPEWOEIC and WIcBwuata,
KABAPEG and XPNUATOOIKOVOMUIKA €506, AMEIKOVICOVTAl OTIC YAKPOXPOVIEC UMOXPEWOEIG. TO YEPOG
TOU KOOTOUG XPNPATOSGTNONG TNG WIOBWONG MOU QVTIOTOIXEl O TOKOUG avayvwPIZETal OTa anote-
Agopata xpnong katd tn SIAPKEID TNG MIoOBwoNg PE TEPOMO NoU va OuveNAyetal 0TabePd eNTOKIO
OTO UNAAOINO TNC UNOXPEWONC OTNV KABE NEPI0SO. Ta NAYIA NOU ANOKTABNKAV UE XPNUATOOOTIKA
MIOBWOoN anooBREvovtal 0Tn JIKPOTEPN NEPIOSO PETAEU TNC WPENIUNG ZWNC TWV NAYIwV OTOIXEIWV
Kal TnC SIAPKEIAC MIOBWONC TOUG.

MIOBWOEIC ONou oucIOdWE o1 KivOuvol Kal 0dEAN TN 1I810KTNOIAC diatnpouvtal and ToV EKMICOWTN
TAEIVOUOUVTAl WG AEITOUPYIKEG MIOBWOEIC. O NANPWUEG NOU Yivovtal yid ASITOUPYIKEG UIOBWOEIG
(KaBapES anod Tuxov KivnTpa Nou NpocdEPBNKAV and ToV EKUICOWTN) avayvwpiZovtal 0Ta Anotene-
OpaTa Xphong avanoyikd katd t SIGPKEIa TtnG PiocBwong.
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2.24 AIVOMNR MEPICHATWV

H unoxpewtikN BAoEl vOUouU SIavoun PEPIOUATWY OTOUG WMETOXOUC Tou OuiAou avayvwpIZETal WG
UNOXPEWON OTIC OIKOVOMIKEG KATAOTAOCEIC TG XPNONG OTNV 0Mnoia n diavoun eykpivetal and tn YevI-
KN OUVEAEUON TWV UETOXWV.

2.25 TUYKPITIKG GTOoIXEia

‘Onou ATav avaykaio Ta CUYKPITIKA OTOIXEIO EXOUV AVaKATAVEUNBEI yia va cupdwvouv JE TIC aARa-
YEC OTNV NAPOUCIacn TwV OTOIXEIWV TNE NAPOUONG XPNOEWG.

3. DIOXEIPIGN XPNHATOOIKOVOMIKOU KIVSUVOU
3.1 NMapayovtEC XPNHMUTOOIKOVOMIKOU KIVSUVOU

AGYW Twv 6pACTNPIOTATWVY TOU 0 OpIAog ektibetal og S1IGPOPOUC XPNUATOOIKOVOIKOUG KIVOUVOUG
ONwc EPNOPIKOUC (NEPINAUBAVOUEVWV METABOAWY OE CUVANAAYUATIKEC IOOTIMIES, EMITOKIO, TIMEC
ayopdg), MotwTIKO Kivouvo, Kivouvo pEUCTOTNTAG, KiVOUVO TAPEIOKWY POWV KAl KIVOUVO UETABOAWY
evnoyng a&iac and PETABONEC eMITOKIWV. To vevikO npdypaupa diaxeipiong kivouvwy Tou Ouinou
€0TIAZETAI OTO anNPOBAENTO TWV XPNUATONIOTWTIKWY AYOPWV Kal EMISINVKE! VO ENAXIOTONOINCEl TV
EVOEXOUEVN APVNTIKA TOUC ENIOPACN OTN XPNUATOOIKOVOUIKA anddoon tou Ouifou.

H diaxeipion KivoUuvwy nou adopolv TIC TIMEC TWV NPOIOVIWY SIEKNEPAINVETAI and TV UNNPEECIa
OIOXEIPIONC EUNOPIKWY KIVOUVWY OTNV OMNoIa JETEXOUV AVWTEPO! EUNOPIKOI KAl OIKOVOUIKOI S1EUBU-
VIEG, NEITOUPYEI 0TA NAQICIA TWV OIKOVOUIKWY UNNPEDINV UE CUYKEKPIMEVOUC KAVOVEG MOU EXOUV
EVKPIOEN and to AIOIKNTIKO ZupBoUnio. H Kevtpikn unnpeoia Siaxeipiong SIaB0iuwy npoodIopicel,
EKTING KOl QVTIOTABWIZEl TOUG XPNPATOOIKOVOUIKOUG KIVOUVOUG O OUVEPYAOIa WE TIGC UNNPEOIES
EMNOPIOC NOU AVTIMETWNIZOUV autouc Toug KIvoUuvouc.

(a) Kivduvoc ayopdc
(1) ZuvaAAayuatikoc kKivouvog

0 OuINog dpaotnpIonolEtal SIEBVMC KAl CUVENKC EKTIOETAI 0€ CUVANAAYUATIKO KivOUVO MPOEPXO-
pevo and diddopa vouiopata annd Kuping and To AoAGPIo AJEPIKNG. Eniong, Onwg Kal yia OAEC TIG
ETAIPIEC NOU dpacTNPIONoIoUVTAl OTOV KAAGO, ONUAVTIKO MEPOC TWV EUMNOPIKOV CUVAAAAYWV (ayo-
PEC Kal MWANCEIC) npayuatonolouvtal YE avadopd o SONAPIAKEC NUEPNOIEC TIMEC KABIOTWVTAC
£T0I TO anoteAEoUATa Tou OUifou Aueoa eEapTwUEVa and Tny I0oTiuia € / $. 0 OuiAog ota naai-
Ola NG SIOXEIPIONG TOU ouvanNaypaTIKoU piokou OIEVEPYEI, OTAV Ol OUVONKEG TNC ayopdc TO &nl-
TPENouv, NPA&sIc npootaciag and Ti¢ SIaKUMAVOEIC TNG I00TIMIAG. EniNAgov, 0Ta NAGIcIa TS XpNUa-
TOSOTNONG TWV SPACTNPIOTATWY, MEPOC TWV ENIMTOOEWY TWV SIGKUNAVOEWY TNG 1I00TIMiag § / €
OTa anoBéuata kanuntetal yéow davelopou og USS.
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AGYW TNC XpPNong Twv AlEBvwv TNV Platts og 6oAdGpIa yia TIC ayopES Kal MWANOEIC TWV NPOIGVTIWY
netpenaiou, n 1cotiuia €/5 anotensl yia and TG ONUAVTIKOTEPEG NAPAPETPOUC OTN KEPSOPOPIT.
Kat’ autod Tov Tpono, N evUVAP®ON TOU £ 0 0xE0oN WE TO $ Katd 1% odnyel og avanoyn ntwon
OTO MEIKTO KEPSOGC KATA nePnou 2%.

(1) Kivéuvog diakupavong TIMAC NPoidvTwy

Onwg eivar n npaktikn otov KAAdo SIUAIoNG, TO YEYANUTEPO PEPOC TWV AYOPWV KAl MWANCEWY
apyou nNeTPENaiou Kal NPoIdVTwV autou, Tiyonoyouvtal e BAON TIC NWEPNOIEC TIMEC NOU 1I0XUOUV YIa
TNV nepioxn (Platts Med). Q¢ ek Toutou, 0To BaBud nou o OuINOG TNPEl oNUAVTIKG anoBEUATa EKTI-
PeTal 0€ PETABONAEC TNG A&IAC TWV EUNOPEUCINWY ayad®V anod TIG KABNUEPIVEG SIAKUPAVOEIC OTIG
TINEC avadopdc Platts oto METPO Mou N a&ia Twv anoBeudtwy diIauopdwVeTal and TIC EKAOTOTE. Ol
KivOuvol aUTOl avTihETwniZovtal YE ocupBonala o€ napdywya Onou ol CUVBNKES TNC ayopdc To &nl-
TPENOUV. H diaxeipion KIvaUvou ZnuUiwv AOYW JEAAOVTIKWY OIOKUMAVOEWY OTIC TIMEG VIVETAI MEOW
NPOOECUIOKWY OUPBOACIiwY (NOpAYWYWV) NWANONES apyou NETPENAIOU Kal MPoidvTwy. H diadikaoia
auth 6gv givarl ePIKTN KATW and OAEC TIC OUVONKEC TNG ayopdc KAl oav anotéENECUA JIKPO UEPOC TOU
KIvéUvou and SIaKUPAVOEIG TIMWY AvTIoTaduideTal.

AOYW TwV UPNA®Y anoBsudtwy Nou avaykaZetal va tTnPel 0 OUINOC VIa TIC ayOPEC Nou 6paoTNIO-
nolgital (kupiwg ERNAdA), oI EVTOVEC SIOKUMAVOEIG OTIC TIMES apyoU NETPENaiou ENNPeAZouUV Ta ano-
tenéopata. ‘Etol, JETAROAN UYoug $1/Bapéni €Xel avTioToixn eNMTwon otn Kep&odopia n/kal kada-
pn B€on Tou Ouinou

() Kivbuvoc Siakuuavonc EMTOKIwV

Avdnoya uE Ta ekdotote enineda Kabapou daveiouoy, N METABOAN TWV ENTOKIWY BAoNES daveiouou
(EURIBOR n LIBOR), €xel avanoyikn ENNTWon 0Tta anoteAEouata tou Ouifou.

(v) TMepiBwpia diuAiong

0 onoladhnote PYeTapoNh ota NEPIBWPIa SIUNIoNG €xEl avanoyn enidpacn otn KEpdodopia Tou Oui-
Aou. TUVKEKPIUEVA, aUENON oTo NEPIBWPIO Siuniong katd $1/Bapénl enidépel Sladoponoinon ota
Astoupyikd anotenéopata UPouc nepimou $100 EKATOUMUPRIWV.

(B) MOTWTIKOC KIVEUVOC

0 NIOTWTIKOC KivOUvOoC dlaxelpiZetal o€ eninedo Ouifou. O NIOTWTIKOC KivOuvoc nnydadel and ta Tauel-
ak@ S10B8€oIua Kal TaUEIaKA 1000Uvaua, Napdywya XpNUATOOIKOVOUIKG EPYANEIa KAl KOTOBEDEIC OE
TPANEZEC KAl XPNUATOOIKOVOUIKG IvoTItoUtd, KaBwe Kal and eKBECEIC O NIOTWTIKO Kivouvo and
NEAATEC XOVOPIKNG, OUMNEPINANBAVOUEVWY AVEEODANTWY NEAATWY KAl OECUEUMEVWV OUVAARAY V.
Edv o1 neAdTEC XOVOPIKNG WNOPEl va a&ionoynbouv and aveEdpTNTn apxn, AUTEC Ol A&I0AOYNOEIC
xpnaoigonolouvtal 0tn SIAXEIPION TOU CUYKEKPIMEVOU MIOTWTIKOU KIVOUVOU. ZE aVTIBETN NepiNTtwon
nou Ogv UNApXEl aveEGPTNTN A&loNdynon TO TUNPA SIOXEIPIONE NIOTWTIKOU KIVOUVOU Q&IoNOYEN TNV
notoANNTIKA IKavOTNTa tou neNdtn AauBdvovtac un’ oPn Thv OIKOVOUIKA TOU Katdotaon, npon-
yoUpEeVEG ouvannayEg kal AANEC NAPAUETPOUG. Ta MNIOTWTIKA OpIa NEAATWVY KaBopiZovtal pe BAon

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

EOWTEPIKAV N EEMTEPIKWV AEIONOYNTEWY OUMdwWVaA NAVTa JE OPIa MOU EXEl KaBopioel n Aloiknon. H
XPNON MIOCTWTIKOV 0PIV Napakofoubeital o€ taktd dilaotnuata. O NwANCEIC 08 NEAATEC NIAVIKNG
€€odnouvTal ME PETPNTA A ME XPNON MIOCTWTIKWY KAPTWV.

0 NapakdTw nivakag SEXVEI TNV KATAVOUNA TWV EICNPAKTEWY KATA EMIXEIPNCIAKO TOUEQ:

31 AskepBpiou 2007 31 AekepBpiou 2006
Enixeipnaiakég Tpéxov Népav MotwtkA¢  ANopEI®UEVO Tpéxov Népav MIOTWTKAC ~ ANOEIOUEVO
TOEQG unénoino nepiddou oﬁﬁd unénoino unéomo  nepiddou oﬁﬁd unénoino
1N anopeInpévo 1N anopelnpévo
AiuAion 743.363 156.100 45176 635.269 164.444 52.545
METPOXNKIKA 92.244 33.655 23.353 90.170 30.205 21.756
‘Epeuva 6.278 5.948 - 5.185 4.828
Evépyeia 19.321 2.186 = 24.256 4.172
Eunopia 313.406 199.884 51.990 213.187 134.639 52.292
Aoind 6.583 1.150 - 5.638 980
Zlvono 1.181.195 398.923 120.519 973.705 339.268 126.593
MNpoBREVEIC yia ENIOPAAEIC anarthaeig 113.725 112.766

H JEYIOTN €KBEON O MICTWTIKO KivOUVO TV NEPA Tou loonoyiouou ivar n eUAoyn a&ia KGBe katn-
YyOPIag EI0NPAKTEWV WC AVADEPETAI NAPANAV®.

(y) Kivouvoc peuotdtntac

0 KivOUVOoC PEUOTOTNTAC AVTIMETWNIZETAI ME TNV EEQ0DANION IKAVWV TAUEIAKWVY 1000UVANWY Kal dia-
BECIUWV TNV IKAVOTNTA XPNUATOSATNONG KAOWCE ENIONC KAl TNV IKAVOTNTA VA KAEIVEI QVOIKTEC BEOEIC
ME ENAPKA MIOTWTIKA OPIA JE TIC OUVEPYAZOMEVEC TPANEZEC. AOYW TNC OdUVAPIKAC dUonc Twv dpa-
OTNPIOTATW®YV, TO TMAKA SIaxXEipIoNg SIOBEIMWY EXEI 0aV OTOXO TNV EUEAIKTN XPNUATOSOTNON PEOW
EYYUNPEVWV MIOTWTIKWV YOAUUWV.

0 nopakdtw nivakac avanUel TIC OIKOVOUIKEC UNOXPEWOEIC KAl TIC KOBAPEC XPNUATOOIKOVOUIKEC UMO-
XPEWOEIC NAPAYWYWYV TNG ETAIPEIOC TAEIVOUNUEVEG O OXETIKEC OPASOMOINUEVEC NUEPOUNVIEG
ANENG, o1 onoieg unonoyiZovtal cUPGWVa PE TO XpovikO undnoino and thy nPepounvia IcoNoyIouoU
MEXPI TN CUPBATIKA NUEPOMNVIa ANENG.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Evtéc MeTagU Metagu Nave ano
1 €10 1kar2 étn 2 ka5 €mn 5 €tn
31 Aekeuppiou 2007
Aaveiouog 786.510 29.431 373.154
Napdywya XpNUATOOoIKOVOUIKG EpYAnEa 14.394 16.321 36.843 26.330
MPOUNBEUTEC Kal NOINEC UNOXPEWOEIC 813.711
31 Aekeuppiou 2006
Aaveiouog 895.661 34.369 288.326
MapAywya XPNUATOOIKOVOUIKG EpyanEia (6.298) - (1.501)
MPOUNBEUTEC Kal NOINEC UNOXPEWOEIC 501.261

(6) Kivouvoc TauEIaKWVY powV Kai Kivouvocg JETABOAWY euAoync a&iac AdYw UETABOAWY TwV ENITO-
Kiwov

Ta Asitoupyikd €006a Kal TAUEIOKES POEC ToU Ouifou eival ouoIOWE aveEEAPTNTA aNd UETARBONEG
OTIC TIMEC TWV EMITOKIWV. O KivOUVOC METABOANG TWV ENITOKIWY OTA PEV OAVEIQ PME METARBANTO ENITO-
KIO EKBETOUV TNV ETAIPEID OE KiVOUVO TAMEIOKWOV POWV EVR OTA OAVEIQ UE OTAOEPO ENITOKIO EKBE-
Touv Tov OpIAo og kivduvo PeTaBoAng tng euAoyng agiag.

3.2 Alaxegipion Kivduvou Kedancdiou

01 otdxol Tou Ouinou O oxéon WE tn Slaxeipion kedanaiou €ival va diaocdaniosl tn duvatdtnta
anpookontng AgItoupyiac Tou Opifou OTo PEANOV PE OKOMO VA NAPEXE! IKAVOMOINTIKEC anodOOEIC
OTOUG METOXOUG Kal A0IMOUC CUMMETOXOUG. Kal va S1atnPNaoEl IBavIKA KATAvoun kedanaiou PEIDVO-
VTAG KAT' autov Tov TPONOo TO KOOTOC kedanaiou.

0 OuIAocg via va diIatnpnoEl N va NPOcapUOoEl Thy KedaAalakn SIdpBpwon TNG UNoPEl va PuETapa-
AEl TO UEPIOMA MPOC TOUC WETOXOUC, VA ENIOTPEYEI KEGANAIO OTOUC WETOXOUC, VO EKOWOEI VEEQ
METOXEC N VA EKMOINCEI NEPIOUCIAKG OTOIXEIO VIO VA UEIWOEI TO XPEOC TOU.

YUUOWVA PE OUOIEC NPAKTIKEG TOU KAGdOU 0 OuINOG NAapakoAoubel Tta kedAnaia tng e BAon to
OUVTENEDTN uoXxAguong. O ev AGYw CUVTEAEOTNG unonoyidetal SIAIPWVTAG ToV KaBapo SAVEIOUO JUE
Ta ouvonikG anaoxofouueva keddAala. O kabapdc daveIouOC UNoNoyiZeTal WE TO «XUvVONo BAVEl-
OoMoU» (CUMNEPINAUBAVOUEVOU «BPaXunpOBECHOU Kal JAKPONPOBEOUOU SAVEIOUOU» ONWC EUdavi-
ZeTal otov loonoyioud) Peiwv «Tauglakd SIaBECIUA Kal TAPEIaKA I008UVaNa» PJEIWY «XPNPATOOIKOVO-
MIKG otoixeia SlaB€oiua NPog NwANon. Ta ouvoAikd anacxoAouueva kedAnaia unonoyidovtal wg
<1610 kKEDAAQIa anodIGOUEVA OTOUC WETOXOUC TNC MNTPIKAG» ONWE gudavicovtal 0Tov 1I60A0YIOUO
OUV TOV KaBapd daveIouO.

To 2007 6nw¢ kal To 2006, n otpatnyikh TN ETaipgiac Atav va d1IatnPAoEl TO CUVTEAEOTH MOXAEU-

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

oNng UETOEU 20% - 40%. O OUVTEAEOTEC NOXAEUONG OTIC 31 AskeuBpiou 2007 kal 2006 avtiotoixa
€iXav w¢ €ENC:

31 Aekepppiou 2007 31 Askepppiou 2006
ZUvodo éavelopou (Zny. 16) 1.189.095 1.218.356
Meiwv: Taueiakd d1a6€alua kal Taueiakd 100duvapa &ny. 12) (208.450) (170.490)
XPNUATOOIKOVOUIKG OTOIXEID SIaBEIUA MPOG NWANCN (4.012) (3.813)
KaBapdg daveiousg 976.632 1.044.053
‘610 kedAAaIa anodIGOUEVA OTOUG IETOXOUG TNG PNTOIKNG 2.453.895 2.284.910
Zuvonikd anooxonoUueva keddnaia 3.430.528 3.328.962
TUVTEAEUOTAG HOXAEUONG 28% 31%

3.3 NMPOOCSIOPICHOC TWV EUAOYWV AZIV

H eUnoyn 0&a Twv XPNUATOOIKOVOUIKWY OTOIXEIWV MOU SIanpayuateUovtal OE EVEPYOUC QYOPEC
(XpNUaTIoTAPIa) (N.X. NApPAywya, UETOXEC, ouodnoya, auolBaia keddnala), npoodiopiZetal and T
ONUOOIEUOUEVEC TIMEC MOU 10XUOUV KOTA TNV NUEPOUNVIa Tou 1I00A0YIouOU.

H eunoyn agia Twv XPNPATOOIKOVOUIKWY OTOIXEIWV NMou gV SIANPAYPATEUOVTAl OE EVEQYOUG AYOPEQ
NPOOBIOPIZETAI UE TNV XPNON TEXVIKWV ANOTIUNONC KAl NapadoXwV Nou otnpiZovtal o€ 0ES0UEVA TNC
ayopdc KaTd Tnv NUEPOUNVIa TOU I00A0YIOHOU. ARAEC TEXVIKEC ONWC N NPOEEOPANCN UEANOVTIKWOV
XPNUATOPOWY XPNOIUONOIOUVTAl YIa TOV unonfoyioud NG A&ag Twv AOIMWY XPNPATOOIKOVOUIKWY
otoixeiwv. H gufoyn agia twv Npdgewyv avtiotdbuiong KIivAUvou EMITOKIWV NMPOoadiopidetal oav n
napouoa a&ia TWvV JEANOVTIKWY XPNUOTOPOowV. H eUAoyn a&ia oupBoAaiwy o€ EEVo VOUIOUa NPOOo-
dlopicetal ue TINEC forward otnv nuepopnvia 1I00AoyIouoU.

H ovouaotikn a&ia peiov NPOoBAEYEIC VIO ENIOPANEIEC TWV EPNOPIKWY ANAITNOEWY EKTIMdTAl OTI NPO-
OEVYIZEl TNV NPAYUATIKA TOuc a&ia. OI NPAayUATIKES A&IEC TWV XPNUATOOIKOVOUIKOV UNOXPEWOEWV YIa
okonoug eudAVIONE TOUC OTIC OIKOVOUIKEG KATAOTACEIC unonoyiZovtal e BGon th napoUoca a&ia Twv
MEAROVTIKWY TAMIOKWY POWV NMOU MEOKUNTOUV and OUYKEKPIUEVEG OUPBACEIC XPNOIUOMNOIWVTAG TO
TPEXOV EMITOKIO TO OMNOio €ival S1IABECIUO YIa ToV OUIAO YIA TN XpNoN NAPOUOIWNY XPNUATOMNIOTWTIKWY
MECWV.

4. INHAVTIKEG AOYICTIKEC EKTIMACEIC KOl KPIOEIC TNC SIOIKNGEWC

O OuINOC NPORAIVEI OE EKTIMNOCEIC KAl NAPASOXEC MOU OXETICOVTAl UE TO MENAOV. ZUVENWC Ol EKTI-
MAOEIC QUTEC €& opiopoU ondvia Ba TaUTIZovTal JE Ta NPayuatikd yeyovota. Or EKTIMNCEIC KAl uno-
BEOEIC MOU CUVENAYOVTAl ONPAVTIKO KivOUVO €NAVEKTIMNONG OTN AOYIOTIKA A& TwV OTOIXEIWV TOU

EVEPYNTIKOU Kal NadNnTIKoU 0oth ENOMEVN NEPIOOO avAPEPOVTAl KATWTEPW.

01 EKTINACEIC KAl NAPAdOXEC CUVEXWC EMAVEKTIMOUVTAI KAl BACIZOVTIAl OTNV EUNEIPIO TOU NAPENBO-

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

VTOG ONWw¢ NPooapudZetal oUUdWVa PE TIC TPEXOUOEC OUVONKES ayopds Kal AARoUC Napdyovteg
nEPINAUBAVOUEVWVY NPOCOOKIWV VIO PMEAAOVTIKA YEYOovOTa Ta onoia Bewpouvtal AoyiKG und TIC
NapoUoEC OUVBNKEC.

(a) ®dpoc¢ €1006NUATOC

0 Ouinog unoékertal oe dopondynon Kal anarteital kpion yia Tov NPoodiopioud tng NPORAEYNG vid
®OP0 €I006NPATOC OTIC XWPECS Nou dpactnplionoleital. Yndpxouv NoAREC cuvannayEG kal unonoyi-
OMOI YIO TOUG onoioug 0 TEAIKOC NPOoodIoPICHOC Tou doOpou Eival aBERaIog. O OUINOC avayvwpIZel
UNOXPEWOEIC and avauevouevouc ¢oponNoyIKoug ENEYXOUC, BACEI EKTIMACEWV VIA TO &va 6a TOU EMl-
BANBoUV gninAgov opol. EAv To TEAIKO aNOTEAECUA TOU EAEYXOU Eival SIAPOPETIKO AMO TO APXIKWG
avayvwpIoBEéy, n 8iadopd 6a ennpedosl Tov GOPO EI00BNUATOC Kal TNV NPOBAEYN via avaBanAduE-
vn ®oponoyia Ttng NEPIOdOU.

(B) MooBAsYN yia nepIBAAAOVTOAOYIKA Qnokatdotaon

0 OuiAog dpaatnplonoleital otny Blounxavia NeTPeNAiou Kal oF BACIKEG TNG 6PACTNPIOTNTEG NEPI-
AQUBAVOUV TNV EPEUVA KAl NAPAYWYN Udpoyovavepdkwy, th SIUAIoN apyou netpenaiou, tTn di10Be-
on NPEOIGVTWV NETPEATIOU, KAl TNV NAPAYWYNA Kal SIG6E0N NETPOXNUIKWY NMEOIOVIWY. O nEpIBAAno-
VIONOVYIKEG EMNTWOEIC Nou neavo va nPokANBoUv and TG NpoavadePBEIOES OUOIEC Kal NPOIGVTa
neavov va avaykdoouv tov OuIAo va NPoRel o€ €000 ANOKATAOTAONC £T0I WOTE VA €ival oUvvoun
ME OXETIKOUC KavovIopoUcg Kal vOUoUC oTIC OIAdOPEC NEPIOXEC ONOU OPACTNPIONOIEITAI KAl VO EKMAN-
PWOEI TIC VOUIKES KAl OUMBATIKES TNG UMOXPEWOEIC. O OUINOC SIEVEQYEI OXETIKEG AVAAUOEIC KAl EKTI-
MAOEIC JE TOUC TEXVIKOUC KAl VOUIKOUCG TNC OUMBOUAOUG WOTE va NPoodIopiosl TNV nibavotnta va
npokuyouv dandveg NEPIBANROVTONOYIKNC aNOKATAOTAONC, KABWE KAl VA EKTIMNCEI TA OXETIKA Nood
Kal XpOVIKA NEPIOSO KATA tnv onoia o dandveg autég eival meavd va npokUyouv. O Ouinog dnpi-
OUPYEI OXETIKN MPOBAEYN OTIC OIKOVOUIKEG TNG KATAOTACEIC YIA TIC EKTIMWUEVEG SANAVEC NEPIBAN-
AovtoAoyIKNG anokatdotaong Otav autég Bewpouvtal neavég. Otav 0 opIoTIKOC NPOoodIopIouOC
TNG OXETIKNG UNOXPEWONG SIAdEPEI and TO NOoO TNG OXETIKNG NPOBAEYNS, n diadopd eniBapuvel TNV
katdotaon anoteNeoudtwy Tou Ouifou.

(y) EKTiUNON anougiooonc unepa&inv

0 OuINoC €&eTAlel eTNOIWC €AV N UNEPAEID EXEl UNOOTEN ONOIOONNOTE ANoPEIWwoN, cUNdWVA UE Th
AOYIOTIKA NPAKTIKA. Ta AvAKTAGIUA NO0G TWV JOVADWY SNUIOUPYIOC XPNWOTOPOWY EXOUV KOBOPIOTE!
ME BAON TNC Q&iag o€ XpNon. AUTOI OI UNOAOYIOUOI ANAITOUV TN XPNON EKTIMNOEWV.

5. MAnpodopncn Katd TouEa

(a) MPWTEUWV TUNOC NANPOPOPNCNC — ENIXEIPNMATIKOI TOMEIC

H dpactnpidtnta tou OpiNou SIaXWPEIZETAI OTOUC €ENC EMIXEIPNPATIKOUC TOMEIC: AlUAion, Alavikn

Eunopia, ‘Epeuva kar Mapaywyn, XnuikG, TEXVIKEC UENETEC, DUOIKO AEPIO, HAEKTPIKN EVEPYEIQ.
Ta anotenNéouata Katd TouEa yia To €tog 2007 Kal 2006 ATaV WG EENC:

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A E
EvOrnoInUEVEC OIKOVOUIKEG KATAOTAOEIQ
yId th Xphon rnou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)
AdAnon Navikn  Epewa & - Xnuk@  Aépo&  Aoind Evdo- Z0vono
Eunopia  Mapayayi Evépyeia ETaipIkd
'Etog nou £Ange 31 AekepBpiou 2007
KaBapéc nwAnceig 8.034.684 2.631.055 1129 380.210 148.347 12.810 (2.670.284) 8.537.951
Affa €000a / (E2000) ekETARREUOEWS (17.738) 18.490 - 2869 493 (132) 5.000 8.982
AertoupyIkd képdog / (Znuid) 408.238 46.429 (30.747)  37.760 21726  (8.060) 1926 477.272
Kepdn / (CnuiEQ) and auvanAayuaTIES OI0DOPES 26.975 2.660 - - - (104) - 29531
K&pdn / nuigc) mpo dépav, kaBapd képdn
ouvOeSEEVOV ENIXEIPATEWY, KaI QNOTEAEOUATQV
XPNUCTOOIKOVOIKACAEOUpYiag 435213 49.089 (30.747)  37.760 21.726  (8.164) 1926  506.803
K&pdn and ouvoEdEEVES ENIXEIPATEIQ
KQI £0000 QUPHETOX @V 860 139 - 397 22200 - 23.596
K&pdn peté ouvdEdEpEVALV ETAINEIV 436.073 49228 (30.747) 38457 43926  (8.164) 1926  530.399
AnOTEAEOLATA XPNUATOOIKOVOUIKAC AETOUPYIag (41.772)
Képdn mpo pépav 488.627
®GpOoC E1000MPATOC (124.012)
Akaiduata peiodndiac (13.611)
KaBapd k&pdn EToug anodiddueva
OTOUG HETOXOUG TG UNTPIKAG 351.004
‘Erog nou &Anée 31 Askepppiou 2006
KaBap&e nwAnoec 7.692.601 2.363.354 1129 354.670 145988  13.573 (2.449.825) 8.121.490
AnAa €00da / (E£000) EKUETAAAEUOEWG 22.501 15.761 1.301 2.678  (210) 222 - 42253
NEITOUPYIKG KEPBOG / (nuId) 291101 45600 (263670 21560 14223 (20320  11.207 355292
K&pdn / (¢npigc) and ouvaARayUATIKEG BIaGOPES 23.552 3.607 - - - - - 27159
Képdn / (@nuigQ) npo ¢pGpav, kabapd kEpdn
ouvoedeEvQY ENXEIPNOELV, KAl anoTeneodTav
XONLATOOIKOVOUIKAG AEToupyiag 314.653 49207 (263670 21560 14223 (20320  11.207 382451
Kepdn and ouvOEOEUEVEC ENIXEIPATEIC Kl
€0000 OUMETOX WV 664 471 - 300 9.884 - 11319
K&pdn peté oUVOESEPEVEV ETAINEIRV 315.317 49678 (263670 21.860 24107  (2.032)  11.207 393770
AnoTeERETUATA XONUATOOIKOVOUIKAG AEITOUPYIag (35.294)
Képdn npo pépwv 358.476
®GPOC E1000MUATOC (87.559)
Akaiduata ueloyndiog (10.725)
Kabapd képdn €Tou anodiddueva
OTOUG HETOXOUG TNG UNTOIKAG 260.192
EninAgov nAnpoopieg avd touéa katd tv 31 AekeuBpiou 2007 éxouv @q EEAC:
Z0vono evepyntikou 3837262  993.964 11770 316.674 252.309 1.051.413 (1.404.528) 5.058.864
KaBapn B¢an 2294.667  347.690 11770 142448 51.995 (104.159) (163.938) 2.580.473
AYOPEC Kal IB10KTAoKEUES nayiwy (ZUvono étoug)  118.951 71.417 3,509 772 242 59 - 194.950
AnooBeaelg (ZUvono Toug) 73.126 29.890 3081 17.365 15.877 439 - 139.778
Eminnéov nAnpodopieq avd Touéa katd thv 31 AekepBpiou 2006 Exouv (G EEAC:
Z0voAo evepynTikoU 3.394.692 794782  12.212 290.629 281969 484.666 (895.465) 4.363.485
KaBapr O€on 2144985 332685 12212 127571  42.331 3,552  (265.726) 2.397.610
AYOPEC Kall IBIOKATAOKEUES nayiwy (ZUvodo £toug)  80.997 61.595 - 1457 1.044 17 - 144810
Anooeaelc (ZUvono Etouc) 80.717 28.972 2407 17488 16.168 468 - 146.220

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

(B) AsUTEPEUWV TUNOC NANPOPOPNONC - YEWYPUDIKOI TOHEIC

"Etog nou €Ange

NwANCEIG 31 Askeuppiou 2007 31 Aekeuppiou 2006
EARGSa 10.127.495 9.618.387
Ynénoinn Eupwnaikn ‘Evwon 256.784 231.737
ANREG XWPEC 880.769 768.938
11.265.048 10.619.062
Meiov: EvoosTalpikd (2.727.097) (2.497.572)
ZUvono NWANCEWV 8.537.951 8.121.490
ZUvono evepynTikoU 31 Askepppiou 2007 31 Askeuppiou 2006
EARGSa 5.134.976 4.599.246
Ynoénoinn Eupwnaikn ‘Evwon 1.343.931 733.680
ANREG XWPEC 528.268 376.139
7.007.175 5.709.065
Meiov: Evdoetaipikd (1.948.311) (1.345.580)
ZUvono evepyntikou 5.058.864 4.363.485
Kedanaiouxikéc 6andveq 31 Askepppiou 2007 31 Askeuppiou 2006
EARGSa 141.596 97.522
Ynoénoinn Eupwnaikn ‘Evwon 6.696 6.536
ANAEC XWPEC 46.658 40.752
194.950 144.810

Meiov: EvoosTalpikd

ZUvono KEPaNaIooUXIKWV danavav 194.950 144.810

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

6. Evowpata nayia nEPIOUCIAKA OTOIXEIa

(Ze xifibeq Eupd) Oikdneda Ktipia Mnx/kée  Metadopikd ‘Ennda Awvntonoifioel;  ZGvono
€EonAIouog uéoa  KaiekaptAuata - und ektéAgon
Kéotoq
Ynénoino 1 lavouapiou 2006 200363 398.747 1.784.298  40.149 65.820 122716 2.612.093
MPOOBAKES 11769  13.839 13.438 596 4,923 89.901 134.466
Kedanaiononpéva Epya - 1.906 31.715 - 1.728 (35.349) -
NWANCEIC/ BIAYPADEC (1.351)  (4.560) (9.759)  (1.189) (576) (48) (17.483)
Metadopec kal AOINEC KIVACEIC (5.574)  (25.761) 16.841 301 (181) (18.941) (33.315)
Ynénoino 31 Aekeupiou 2006 205.207 3844171 1.836.533  39.857 71.714 158279  2.695.761
TUOOWPEUNEVEC MOORETEIQ
Ynéioino 1 lavouapiou 2006 1305 195578  936.019 21136 52.310 (195  1.206.153
ANOOBECEIC £TOUC - 15.000 113.171 2.992 5.820 - 136.983
NWANCEIC/ BIAYPADEC - (581) (11.387) (908) (459) - (13.335)
Metadopég kar AINEC KIVAGEIC (1305  (19.117) 6.855 28 (1.030) 195 (14.374)
Ynénoino 31 Aekeupiou 2006 - 190880 1.044.658  23.248 56.641 - 1.315.427
AvanéoBeotn agia
ot 31 AskeuBpiou 2006 205207  193.291 791875  16.609 15.073 158279  1.380.334
kéotog
YnéAoino 1 lavouapiou 2007 205207 3844171 1.836.533  39.857 71.714 158279  2.695.761
MPOo0BIKES 5804  25.699 15.220 440 5.882 127.563 180.608
Kebanaionoinuéva pya - 12.341 64.430 36 527 (77.334) -
NwANGEIC/ SIayPadEC (90) (138) (11.336) (920) (439) (99) (13.022)
METAOPEC Kal ADINEC KIVADEIG 2787  (3.776) 6.018 456 544 (22.046) (16.017)
YnéAoino 31 AskeuBpiou 2007 213708 418297 1.910.865  39.869 78228 186.363  2.847.330
ZUOOWPEUNIEVES ANOOBETEIC
Ynéaoino 1 lavouapiou 2007 - 190880 1.044.658  23.248 56.641 - 1.315.427
AnooBEaeic £Toug - 16.475 102.249 2.860 6.108 - 127.692
NwANGEIC/ SIayPadEC - (10) (10.159) (840) (438) - (11.447)
METAOPEC Kal AOINE KIVACEIG - (2335 1.125 (8) 536 - (682)
YnéAoino 31 AskeuBpiou 2007 - 205010 1.137.873  25.260 62.847 - 1.430.990
AvandéoBeotn a&ia otiq
31 AckeuBpiou 2007 213,708  213.287 772992  14.609 15.381 186.363  1.416.340

(1) O OuINoC Bev éxel SeoPEUOEl EVOMUATA NAYIa NEPIOUCIAKA OTOIXEla via eEaoddnion Twv Savel-
QOKWV TOU UNOXPEWOEWV.

(2) rta undnoina Twv «Mayiwv und Kataokeun» NEPINAUBAVETAlI MOoO €67 eKATOUMUPIY (2006: €41
€KAT.) Nou adopd TNV JEAETN YIa TNV avaBAaBuIon Tou SiIufioTtnpiou TtNS EASUGCivag via To onoio hdn
n JeAETn oxedlaouou Front Engineering Design (FEED) Bpioketal o€ €EENIEN. H anddaon yia tTnv
enévouon NG avapaBuiong ndponke and to dioiknTikO cupBoUnio ot 21 deRpouapiou 2007. H
enévouon BpiokeTal otn dAon tng adeioddtnong kal n Aloiknon ektiud &t n enévoucn Ba ono-
KANPWOEl TO 2011. Tuxdv KABUOTEPNOEIC N NPoBANuaTa otn Sladikacia adginddtnong h Kata-
OKEUNG B0 €XOUV QVTIOTOIXEG ENIMTWOEIC OTOV EKTIMWPEVO XPOVO AEITOUPYIAC TOU £PYOU.

(3) Katd t xphon tou 2007 éxel kedanalonomei nood €0,5 ekatouuupiny (2006: €0,6 EKATOU-
MUPIa) Mou adopd TOKOUG KATAOKEUAOTIKAG NEPIGAOU VIO NPATAPIA AIAVIKAC NTWANCEWC

(4) OIKONEDA ME 10TOPIKO KOOTOG €22.522 KAl CUCOWPEUNEVEC aNOOREDEIC €1.305 EXOUV UETA-
depOBei OTIC NOINEC ACWUATES AKIVNTOMOINGEIC TO 2006(0Ny. 7).

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

7. AGWHAUTEC OKIVNTONOINGEIC

Ynepagia  Aoyioukéd  Akaiduata Anda z0vono
ka1 GOeIEC

kéotog
Ynénoino 1 lavouapiou 2006 134.739 39.003 31.582 1.786 207.110
MPooBNKES 2.680 2.709 - 4.955 10.344
NOANCEI/ Slaypadeg - (204) - - (204)
MeTadopEg kal ACINEC KIVAOEIG (153) 1.284 - 21.369 22.500
YnéAoino 31 Askeuppiou 2006 137.266 42,792 31.582 28.110 239.750
ZUOOWPEUHEVEC ANMOOBETEIQ
Ynénoino 1 lavouapiou 2006 71.829 31.681 7.093 1.648 112.251
AnooBETEIC £TOUC -

5159 3.463 615 9.237

NOANCEIC/ Slaypadeg - (204) (204)
MetadopEg kal ACINEC KIVAOEIG - 926 1 269 1.196
YnéAoino 31 Askeuppiou 2006 71.829 37.562 10.557 2.532 122.480
Avanéopeotn agia otig 31 AckeuBpiou 2006 65.437 5.230 21,025 25.578 117.270
kéotog

YnéAoino 1 lavouapiou 2007 137.266 42.792 31.582 28110 239.750
TPOOBNKES 1.299 2.165 3.498 7.380 14.342
MetadopEg kal ACINEC KIVAOEIG (691) 9.554 - 2.747 11.610
YnéAoino 31 Askeuppiou 2007 137.874 54.511 35.080 38.237 265.702
ZUCOWPEUHEVEC ANOOBETEIQ

Ynonoino 1 lavouapiou 2007 71.829 37.562 10.557 2.532 122.480
AnooBETEIC £TOUC - 7.402 4.085 599 12.086
MeTadopEg kal ACINEC KIVAOEIC - 1.280 - (64) 1.216
YnéAoino 31 Askeuppiou 2007 71.829 46.244 14,642 3.067 135.782
Avanéopeatn agia otig 31 Askepppiou 2007 66.045 8.267 20.438 35.170 129.920

(1) H apxikh ungpa&ia unonoyiZeTal Kal avayvwpiZeTal oTIC A0WUATES AKIVNTOMNOINOEIC OUUDWVA JUE
TIC NOYIOTIKEC NOAITIKES TOU Ouifou (BAENE onu. 2.6 Kail 2.7).

(2) H evanopévouoa unePpa&ia tnv 31 AskeuBpiou 2007 adopd tnv €€ayopd tng EAAHNIKA
METPEAAIA KUnpou and tnv BP plc to 2003 kal NEPINAUBAVETAl OTIC EVOMOINWEVEC OIKOVOUIKER
KATAoTAoEgIC oUUDWVa ME TNV NOAITIKN NOU avadEPETAl OTN ONW. 2.6. XTIC 31 AskeuBpiou 2007
N OXETIKN UNEPQEia €EETAOTNKE Kal eV NPogkuav AGYOI ANOUEIWONG AUTAG KABWE O UNoBE-
OEIC KAl MaPAdOXEC TNG ANOTIMNONG TNG ETAIPEIAC QUTNG (TINEG, NEPIBWPIA, OYKOI) NAPOUCIGZouv
BeAtiwon.

(3) 01 GO€IEC Kal SIKAIWMAOTA EPEUVAC KAl EKMETANNEUONC UOPOYOVAVOPAK®WY KEGAAAIONOIOUVTAl KAl
anooBévovtal oTnv NEPIndO tnG £pEUVAC CUPPWVA PE TOUG OPOUCG TNG EPSA. AENTOUEPEIEG VIa
TN AoYIOTIKA NOATIKA Sivovtal 0Ttn onugiwon 2.6.

(4) g «<MetadopEg Kal AOINEC KIVACEIG» TO 2006 cuunepinaupBaveTal ndoo €11.653 Nou OXETiZe-
TAl JE XPNON yNG OTN ZEPRia, dnou Pe BAON TNV TOMIKN VOUOBEDIO UNAPXEI XPNOIKTNOIO XWPIC
TITAO 1I610KTNCIAC. Mepatépw opIouEVa Noad nou anodidovtal otnv KUBEPvVNON Tou Maupopou-
viou yIa Xxphon yng 6nou n ETaipgia €xel TITAO 1I810KTNOIAC €XOUV XAPAKTNPIOTE! WC XPOVOUIOD®-
OEIC Kal EXouv petadepel and ta Evowuata Nayia ota MepIouciakd OTOIXEID OTIC AOINEC A0W-
MOTEC aKIVNTOMOINCEIC. Ta Mood nou PETADEPBNKAV EXOUV I0TOPIKO KOOTOG £10.869 Kal Ouo-
OWPEUUEVEC aNOOREDEIC €1.305.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

8. ENEVAUOCEIC OE GUVOESEHNEVEC ENIXEIPNOEIC

31 AekepBpiou 2007 31 AekeuBpiou 2006
Apxn £TOUG 366.165 357.858
EionpaxBévta uepiopata (2.582) (1.745)
KEpdN and oUVOESEUEVES EMIXEIPNOEIG 23.457 10.848
MepiouaTa CUVOEDEUEVWY ENIXEIPNOEWY 139 471
Augnon / (ugiwon) PEToXIKOU KEGanaiou (201) 118
NOINEC KIVACEIQ (131) (1.385)
TENOG £T0UC 386.847 366.165

0O OUINOC CUMUETEXEI O ANNEC €Talpgiec YE onuavTIkO aAnd Ox1 KaBopIoTIKO MOoOoTO ENEYXOU.
AUTEC ouunepINauBAvVOVTaAl OTIC EVOMOINPEVEC OIKOVOMIKEG KATAOTAOEIC JE TN WEBOBO TNC KABAPNACG
pEonc.

0 napakdtw nivakag cuvoyiZel Ta KUpIa KEPSN and CUUPETOXEC

31 AekepBpiou 2007 31 AekeuBpiou 2006
AETA 22.200 9.884
Artenius Hellas S.A.(npanv V.P.I. S.A) 397 300
NOINEC OUVOEDEUEVEC KAl UEPIOUATA CUMUETOXWV 860 664
Zuvono 23.457 10.848

9. AAVEIA, NPOKATABOAEC KAl AOINEC HOKPONPOOEOCHEC CNAITAGEIC

31 Aekeuppiou 2007 31 Askeuppiou 2006
AAVEIQ KOl NPOKATAROAEC 21.193 21.485
ANAEC PAKPONPOBEDUES ANAITACEIG 51.422 33.592
Mapdywya XapakTnNPIoUEVA YIa avTIOTABUION TAPEIAKWY POWV (Znp. 20) - 3.597
ZUvono 72.615 58.674

Ta 6AVEIQ KAl Ol JOKPONPOBECUES ANAITNOEIC adOPOoUV ATOKEC EUMNOPIKEC NIOTWOEIC NPOC TPITOUC YIa
0PEINEC NOU npokUNTouv and €HodIacud NPATNPIWV.

Ta AoING aKPONPOBEOUA NEPIOUOIAKA OTOIXEIO oUMNEPIAQUBAVOUV NPOKATABOAES EVOIKIWYV VIA EEQ-
odanion nNpatnpiwv Kal AANEC HaKPONPOBECUEC NPOKATAROAEC. AUTEC anooBEvovtal oUUdwVa JE

™V OOEAIUN ZwH TV CUPBONAIOY TWV NPATNPIWV.

Ta nood AoyiZovtal oTIC EUAOYEC O&IEC TOUC avanpPOoapuUoZOUEVa ETNOIWG.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

10. AnoOEpaTa

31 Aekeuppiou 2007 31 Askeuppiou 2006
Apyd NeTpENaI0 445 .487 343.669
AluRIouEVa Kal NUITEAN NpoidvTa 963.822 759.920
MeTpoxnuIka 46.968 31.970
Avan®olua, avtaAnakTikG kal AoINEC A’ UAEC 88.952 84.374
- Meiov: MpdRAsYN yia avtanAakTikd kal AoINES a’ UAEC (14.068) (13.250)
ZUvono 1.531.161 1.206.683

11. NEAATEC KAl AOINEC ANAITAGEIC

31 Aekepppiou 2007 31 AekeuBpiou 2006
Mendteqg 1.181.195 973.721
-Meiov: MPoBAEYEIC anouEinong (113.724) (112.766)
Nenateg 1.067.471 860.955
NOINEC ANAITNOEIC 206.426 185.255
-Meiov: MpoBAEYEIC anopEiwong (20.144) (20.481)
MAoInég anarthoeiq 186.282 164.774
Mapdywya npog nwAnon (Enu. 20) 247 7.605
MponAnP®OEVTa EE000 KAl MPOKATAROAEC 25.244 16.429
ZUvono 1.279.244 1.049.763

01 NPOBAEYEIC ANOPEINONC TWV ANAITNOEWY AVTIKATONTPIZOUV T ouvoAikG nood Kar adopoulv dna
Ta unéNoINa yia Ta onoia n TEAIKN diaypadn Toug dev Exel ennPeactel and véo doponoyIkd VOuo
Tou 2005.

01 Aoinéc anartnoeic nepifauBavouv OMA, NnponANPWPEC GOPOU EI00OAUATOC, anaAITACEIC and To
NPOCWNIKO KAl KOATIKEG ENIXOPNYNOEIC.

O1 AOYIOTIKEC Q&IEC TWV AVWTEP®W ANAITNOEWVY AVTINPOoWNEUOUV TNV EUAOYN TOUC A&ia.

H kivnon otnv npopAsYn via eVOEXOUEVEC ENIOPANEIEC EXEI KATAXWPENOEI OTA ANOTENEOUATA oAV
€€000a S1avouNG Kal MOANCEWV.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

12. TAMEIOKA SI00ECIMA KOl TAMEIOKA 1008UVaMd

31 Aekepppiou 2007 31 Aekepppiou 2006

AI0BEOING OTO TAWEID Kal 0 TPANEZEC 131.048 136.281
BpaxunpdBEoUES TPANEZIKES KATABEDEIC 77.402 34.209
ZUvoA0 PEUOTWY SIABECTUWY 208.450 170.490

TO OTOBUIOUEVO KATA MECO OPO TPEXOV EMITOKIO NTAV:

31 Aekepppiou 2007 31 Askepppiou 2006
Euro 4,20% 2,06%
usD 3,45% 3,07%

13. METOXIKO KEPANAIO

Ap'e”é,c KO'VéS Y”,ép Z0vono
METOX@AV ~ WETOXEC T0 Gptio
1 lavouapiou 2006 305.622.245  666.256 553.707 1.019.963
EEGokNoN SIKAIWUATWY NPOAIPEONC UETOXWV 12.940 29 89 118
31 Aekepppiou 2006 305.635.185  666.285 353.796 1.020.081
31 AskeuBpiou 2007 305.635.185  666.285 353.796 1.020.081

TO EYKEKPIUEVO UETOXIKO KEDANQIO Eival IB10 PE TIC UETOXEC MOU EXOUV EKOOBEI Kal dIaTEBE OE PETO-
XOUG Kal €ival nANP WG KATaRERANUEVO. H OVOUIAOTIKA G&ia pIag JETOXNG Tou OuiAou ival € 2,18 (31
AekeuBpiou 2006 € 2,18).

Aikaidouata Mpoaipeoncg

MEXQI Kal TO TEAOC xpnong tou 2004, n EAAHNIKA METPEAAIA A.E. NpOoEDEPE Eva NPOYyPaAuUa SIKal-
WMATWV NPoaipeonc ayopdc YETOXWV OTA avOTEPA SIOIKNTIKA OTEAEXN TNC ETAIPEIOC. H Tiuh dokn-
ONG AUTWV TwV SIKAIOUATWY KabBopiZetal Bacel TN anddoong TG WMETOXNG TNG ENIXEIPNONG OE
OX€ON JE TNV ayopad Kal Ta SIKAIOUATA Exouv TN duvatdTNTa va aoknBoUv PJECA OE NEVIE XPOvIa.
YUUGWVA PE autd TO NPOYPAUMA TA AVWTATA OTEAEXN €ixav TNV EMNIAOYN VA ANOKTACOOUV 47.660
METOXEC OTNV TIWN TWV € 9,68 N KABE pia YEXPI TIC 31 AskeuBpioU 2006 Kal 3.440 YETOXEC OTNV TIWA
TWV € 6,97 n KABE pia PEXP! TIC 31 AskeuBpiou 2007. 'HON Ta SIKAIWPATA AUTE EXOUV AOKNBEN Kal
Sev undpxer unoAoINo SIKAIMUATWY NEOG ANOKTNCN and TO NAPANAve NEOYPAUUA.

H Ethola Fevikh fuvéNeuon tng Etaipeiac EAAHNIKA NMETPEAAIA A.E. nou &yive otic 25 Maiou 2005,
EVEKPIVE €Va avaBewPNUEVO NPOYPAUMA SIKAIWMATOC MPOAIPECNG AyopAs METOXWV PE okond Tnv

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

OUVOEON TOU apIBHIOU PETOXWV MOU XOPNYOUVTAl OTOUG EPpYAZoNEVOUG TNG ETAIPEIOC UE TA OIKOVO-
MIKG anoteAgouata kar Tny anddoon tou Ouifou kal tng 810iknong tou. H ETnaia Mevikn ZuveENeuon
NG Etaipsiag EAAHNIKA METPEAAIA A.E. nou €yive TIC 31 Maiou 2006, €VEKPIVE TNV NAPAXWENON
SIKAIWUATWY NPOAIpECNC ayopdc METOXWVY tNE ETalpeiag (stock option) yia to €tog 2005, cuvonikd
yla 272.100 ueToxEC. H EThola revikn fuvéAeuon tng Etaipeiag nou &yive otig 17 Maiou 2007 evé-
KQIVE TNV NApaxwpnaon SIKAIOUAT®WVY NPOaipecNS ayopds JETOXWY TNG Etalpeiag (stock option) yia
TO £T0C 2006 yia ouvonikG 408.015 UETOXEC.

31 Askeppplou 2007 31 AskepBplou 2006
Méon Ttiuh Méon Tiuh

€&doknong o€ Akaiguata €Edoknon¢ o€ AiKai®uata

€ avd petoxn € avd petoxn
ApxA nepIGSoU 9,69 272.100 10,52 71.670
XopnynBévta 10,90 408.015 9,69 272.100
AoKnBEvTa - - 8,96 (12.940)
An&Inpobeoua - - 10,86 (58.730)
Ténoc nepiddou 10,90 680.115 9,69 272.100

Ta SIKAIDUATA MPOCIPECNG OE YETOXEC MOU EKKPEMOUV KATG TO TEAOC TOU ETOUC, EXOUV TIC EENC NUE-
POMNVIEC NNEEWC KAl TINEC EEAOKNONG:

Hugpounvia ANEEWG Tiun €€Goknong Ap. Sikaiwudtwv Npoaipeons
31 Askepppiou 2007 31 AekepBpiou 2006
5 Aekepppiou 2012 9,69 272.100 272.100
5 Aekeuppiou 2013 10,90 408.015 -
Z0vono 680.115 272.100

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E
EvornoIinuEVEC OIKOVOUIKEG KATAOTAOEIQ
yla th Xphon nou éAnge thv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)
14. ANOOENAUTIKG
Taktikd EidIka AnoBepatikd  AdopoAdynta
anoBeuatiko  anoBeuatikd avtiotdouiong  anoBEUaTIKG z0voAo
Kivéuvou
Ynénoino ot 1 lavouapiou 2006 72.040 86.495 - 385.107 543.642
Anpayuatonointa kEpdn / (nUIEC)
otnv anotiunon npd&emv
avtiotabuiong kivduvou (Znu. 20) - - 1.501 - 1.501
MeTadopEC 0Ta anoBEPATIKA 9.971 11.925 - 4273 26.169
Ynénoino oti¢ 31 AskeuBpiou 2006 82.011 98.420 1.501 389.380 571.312
Anpayuatonointa kEpdn / (nUIEC)
oTnv anotiunon npd&ewy
avtiotdbuiong Kivouvou (Enu. 20) - - (48.881) - (48.881)
MeTadopEC 0Ta anoBePATIKA 15.818 - - 21.807 37.625
Metadopéc o€ anoteAEoUaTa
€1C vEov (NOuog 3220/04) - - - (44.818) (44.818)
Ynénoino otig 31 AskeuBpiou 2007 97.829 98.420 (47.380) 366.369 515.238

TOKTIKO arnoBeuUatiko

YUUOWVA JE TOV EARNVIKO VOUO, 01 ETAIPEIEC UNOXPEOUVTAI VA METADEPOUV KATA EAAXIOTO TO 5% TwV
ETNOINV KABAPWY KERPOWV TOUG CUPG®VA UE TA AOYIOTIKA Toug BIBAIa o0& TaKTIKO anoBeuatikd €wg
OTou To anoBeuatikd autd 100UTal OTO €va TPITO TOU PETOXIKOU Toug Kedanaiou. To anoBeUATIKO
auto oev unopei va dlaveundel, aNAd UNOPEI va XpNoIMONoINBET via TNV diaypadn ZnuIwy.

Ei6Ikd anoBeuatika

Ta €161Kd anoBeuatikd adopouv KUPIWES anobeuaTiKd Mou NPpokUNTouv AdY®w GOPOAOYIKWY avanpo-
O0PMUOYWV OTOIXEIWV TOU EVEPYNTIKOU KAl TNV KATNYOPIONOinon Toug oUudwva JUE TG I0XU0OUOEC O1a-
ThEeIC.

APopoAdyNTa anobsuatikd
Ta adopoAdynta anobeuatikd adopouv:

() Képdn nou dev Exouv doponoynbel, kKATw and To 1IoxUov KABe dopd dopoAoYIKO Kal BECUIKO
nNAaioIl0. £ NEPINTWOoN SIAVOUNG TOUg Ta KEPSN Ba gival doponoyntéa Pe BAon to doponoyikd
OUVTENEOTN NOU 6a 1I0XUEI KATG TO XpAOVO TNE SI0VOUNG TOUC OTOUC METOXOUC N JETATOOMNNC TOUC
OE JETOXIKO KEDANQIO.

(B) MEPIKOC dOpoNoYyNBEVTA ANOOEPATIKA TA Onoia Exouv GopoNoyNBEi ue doponoyikO CUVTENE-
OTN 0 0Mnoiog eival XaunNAGTEPOG and eKAOTOTE 10XUOVTA CUVIEAEOTN. L€ NEPINTWON SIAVOUNG
TOUG Ta KEPSN Ba sival doponoyntéa pe BAon to GoponoyIKO CuvTEAEOTA Nou Ba I0xUEl Katd
TO XPOVO TNC SIAVOUNG TOUG OTOUC METOXOUG N UETATOPOMNNG TOUC OE METOXIKO KEDANQIO.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

(y) ZUudwva JYE TNV TEPOMONOINGCN Tou VOUOU 3220/04, nood € 44,8 ek. €xel TA&IvounBel and Ta
«ADOPOAdYNTA ANOOEUATIKA» OTA «KEPAN EIC VEOV». METG TNV TAEIVOMNON auth, ota «Adoponod-
ynta AnoBepatikd» Napapével Noood € 36,3 k. 0Ta NAaioIa Twv NEPIBAAROVIONOYIKWY avantu-
EIaK®V VoUWV 2601/98 kal 3291/04 kai yia ta onoia éxouv 600l oto YM.EXQ.A.E. 6Aa ta ana-
PAITtNTA NAPAOTATIKA KAl EKKPEUET enionun Eykpion. MePAITEP®W NANPODOPIEC VIa TA ANOBEUATI-
KA autd Bpiokovtal oTtn nPEiwon 300T, «EVOEXOUEVEC UNOXPEWOEIC KAl VOUIKEC UNMOBEDEICH.

15. NMPOMUNOEUTECG Kol NOINEC UNOXPEWGCEIC

31 AskeppBpiou 2007 31 AskeuBpiou 2006
MPOUNBEUTEG 655.833 381.067
Asdouneupeva 506a 47.572 21.372
KpatikEG EMIXOPNYNOEIG 30.893 34.780
Napdywya npog nwAnaon &ny. 20) 14.641 1.307
NOINEG UNOXPEWOEIG 79.166 56.437
ZUvono 828.105 494,963

Ta undéAoINa TWV NPOPNBEUTWY cuunePINauBAavouv Nood €99.256 otic 31 AskeuBpiou 2007 (2006:
€£274.069) yvia un tiponoynBeioec NapanaBEC apyou NETPENAIOU Kal NPOIOVTWV.

01 AOINEC UNOXPEWOEIC adopouV MIoBodooia, AOINEG SANAVES NPOCWNIKOU Kal S1d0opoug dOPOUG
Kal TéAN.

16. AAVEIGHOC

31 AskeuBpiou 2007 31 Askeuppiou 2006
Makponpdeeopog SaveIouos

TpanedIkdg GAVEIONOG 402.585 56.939
Ouponoyiakd davelo - 265.756
ZUvono pakporpdéBeouwy daveinv 402.585 322.695
BpaxunpoBeouog 6aveIouog

BpaxunpoBeoua ddvela 765.639 873.823
TpExouoa avanoyia YakponPOBECUOU XPEOUC 20.871 21.838
ZUvono BpaxunpoesouwV Saveiwv 786.510 895.661
ZUvono daveinv 1.189.095 1.218.356

TpanedikéC unepavannPEeIC nepINauBAvVovVTal OToV BPaxunpoBecuo dAVEIOUO Kal OTIC ENEVOUTIKEG
OPAOTNPIOTNTEC OTNV KATAOTAON TAUEIOKWY POWV.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

OI UNOXPEWOEIC and XPNUATOOOTIKES MICBWOEIC OTO MAKPOMPOBETUO KAl BPaxunpdOeouo SAveIoUd
EXOUV WC EENC:

31 Aekepppiou 2007 31 Askepppiou 2006
YNOXPEWOEIG and XpNUATOSOTIKEG UICOWOEIG
EvTog evog £Toug 794 738
MEeTagU 1 ka1 5 TV 1.593 2.264
Z0vono HIoBwudtev 2.387 3.002
Meiov: Tokol (201) (186)
Zuvono 2.186 2.816

H ANEN TOU UAKTONPOBEOUOU SAVEIOUOU EXEl WC AKOAOUBWC:

31 Aekepppiou 2007 31 Askepppiou 2006

METAEU 1 kal 2 ETWV 29.431 34.369
METAEU 2 kal 5 ETOV 373.154 288.326
402.585 322.695

Ta NPAYUATIKA OTABPIONEVA UEOCO ENITOKIA TNV NPEPOPNVIO TOU 100A0YIouWOU €ival Ta NAPAKATW:

31 AekeuBpiou 2007
£ Us$
BpoaxunpdBeouog TPAnEdIKOC OAVEIOUOC
- MetapAntd Euribor + nepIBwpIo 4,82%
- MetapAnto Libor + nepiBwpIo -

MakponPdOEOUOE TPANEZKOEG SAVEIOUOG
- MetaBAnTd Euribor + nepiBwpIo 4,97% 0,00%

5,19%

- MetaBAnTo Libor + nEPIBWPIO 5,14%
Ouonoyiakd davelo
- MetaBAnTo Libor + nepIBWPIO 0,00% 0,00%

31 AekeuBpiou 2006
£ Us$

BpaxunpdBeouog TPAnEdKOC OAVEIOUOC
- MetaBAnTd Euribor + nepIBwpIo 3,97%

- MetaBAnTd Libor + nepIBwPIO 5,61%
MakponpOBEOUOC TPANELIKOG OAVEIONOC

- MetaBAnTo Euribor + nepIBwpIo 4,00%

- MetaBAnTo Libor + nepIBwPIO - 6,51%
Ouponoyiakd daveio

- MetaBAnTo Libor + neEPIBWPIO - 5,35%

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

H avdAuon avd vouioua daveiwv avanuovtal NapakaTw:

31 Aekepppiou 2007 31 Askepppiou 2006

Eup® 571.001 598.275
AONAAPIO AUEPIKNG 618.094 620.081
ZUvono Saveiouou 1.189.095 1.218.356

H HELLENIC PETROLEUM FINANCE PIc (HPF PIc) 16pu6nke Tov NoEuBpIo Tou 2005 oto Evwuévo Baoi-
Aclo oav 100% Buyatpikn TNG EAAHNIKA METPEAAIA A.E. H €TaIpEia eVEQYET WG KEVTPIKOC XPNUATOOI-
KOVOUIKOG dopéac tou Ouifou EAAHNIKA METPEAAIA Kal ol 5pactnpIiOTNTEC TNC cuunePINauBavouy
daveloNNNTIKES NPAEEIC UE TIC ETAIPEIEC Tou Ouifou. To Nood tou daveiou otic 31 AskeuBpiou 2007
avépxetal og €1.006 ekatoupupia.

YTIC 2 OeBpouapiou 2007 n HPF Plc unéypays £va NMEVIASTES KOIVOMPAKTIKO &dvelo $1,18 Sioska-
TOMMUPIWY JE duvATOTNTA ENEKTAONC BUO ETWV WE TNV EyyUunon tng EAAHNIKA METPEAAIA A.E. H Kol-
vonpag&ia anoteneital and 15 eNRNvIKG Kal SIEBVA XPNUATOMIOTWTIKG 1I8pUuata. To SAVEIO XPNOIUO-
MOIEITal yIa YEVIKOUG EMIXEIPNCIAKOUG OKOMOUG KABWE KAl yId TNV AvaxXpnuatodotnon Twv unapxo-
VTV Oaveiwy Tou Opinou EAAHNIKA METPEAAIA. ZUYKEKPIMEVA TO PERPOUAPIO Tou 2007 anoninpw-
Bnke NANPWC TO ouoNoyIakd 8AveIo Twv USS 350 ekat. To Onolo €ixe k0Ol To DEPRPOUAPIO TOU
2005. £TI¢ 31 Aekeuppiou 2007, To unNdAOINO TOU SAVeiou TwV $1,18 SIOEKATOMUUPIWY AVEPXATAV O
€729 eKat.

17. Avapannopevn poponoyia

O1 avapannoueveg $opoNoYIKES ANAITNOEIC KAl UNOXPEWOEIC oupndidovtal dtav undpxel edapuo-
OIMO VOUIKO BIKAiwua va cupPndIiobolV o1 TPEXOUOEC GOPOAOYIKEC ANAITACEIC EVAVTI TWV TPEXOU-
0WV GOPOADYIKWY UNOXPEWDOEWV Kal OTtav ol avapBannouevol ool EI006MAPATog adopouv atny idia
dopoAoyIKN apxn. Ta cupdndiouéva Nood ival Ta NAPAKATW:

31 Aekepppiou 2007 31 Aekepppiou 2006
Avapannéuevn doponoyia EvepyNTIKOU:

Mépav TwV 12 unv@yv 30.275 10.293
30.275 10.293

Avapannduevn poponoyia naenTikou:
MeEpav Twv 12 unvaov (23.648) (21.492)
(23.648) (21.492)
6.627 (11.199)

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

H ueTapoin TNG avapanduevNg $opoNOYIKNC Anaitnong / (UNOXPEWONG) Eival w¢ akoAoUBwC:

31 Aekepppiou 2007 31 Aekepppiou 2006
Ynénoino apxnig £Touc (11.199) 23.610
Metadopéc and AoINEC NPORAEVEIC 886 (16)
XpEwoN anoteENEOUATWY XPNoNG 16.940 (34.793)
Ynénoino TéAoug €Touq 6.627 (11.199)

0 avapannduevoc dOpoc avadépeTal OTIC MAPAKATW KATNYOPIES:

31 Aekeuppiou 2007 31 Askeuppiou 2006
Evo®uatwv nayiov Kal AUAwY NEPIOUCIAKWY OTOIXEIWV (30.198) (24.564)
Anotiunon anoBeudtwy 3.107 (8.527)
Mn nPayuatonoiNBEioes ouvannayuaTIKES SIadOPES (17.925) (14.885)
MpoBAEYEIC eniodAnElag 32.754 33.772
Mapdywya XpNUATOoIKOVOUIKG Epyansia o eunoyn agia 23.742 -
NOINEC UETABOANEC (4.853) 3.005
Ynénoino TéAoug €Touq 6.627 (11.199)

Avapannduevn doponoyia nou adopd 1dIkG h adopondynta anobsuaTiKd unonoyiZetal oto Badud
rMou 0 OuIAoC ektiud Ot eival MBavov va MPOKUWE! KAl KOTAXWPEITAl OTA avTioToIxa kovounlia.

18. YNOXPEWOCEIC NUPOXWV NPOCWNIKOU NOYw £E650U aNO ThV UNNPEGIa

31 AekepBpiou 2007 31 AekeuBpiou 2006
YNoxXpeWOEIG I00AoyIoOU YIa:
ZUVTAEIOO0TIKEG NAPOXEC 151.126 140.956
Zuvono 151.126 140.956

‘ETog nou €Ange
31 Aekepppiou 2007 31 Askepppiou 2006

XPEWDOEIG 0Ta ANOTENEOMATA :
TUVTAZIOO0TIKEG MAPOXEC 26.140 21.200

LUVTAEI000TIKEG NaPOXES 26.140 21.200

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Ta nood Nou EXOUV KATAXWPENBEI OToV I00A0YIoUO EXOUV MPOOSIOPIOBET WG EENC:

31 Askeuppiou 2007 31 Aekeuppiou 2006
Mapouoa G&a un XxpNUAToO0TOUNEV®Y UNOXPEWOEWY 203.724 196.984
Mn KaTaxwpnBEVTa avanoyioTIka kEPAN/ (ZnUiEg) (50.883) (51.964)
Mn KaTaxwpnBev KOOTOG NPOUNNPEDIAC (1.715) (4.064)
Ynoxp€wan atov I00A0YIoUO 151.126 140.956

Ta Nood Nou €XOUV KATAXWPENBEI 0TNV KATAOTAoNn AOYapIaouoU anoteNECUATWY EXOUV WC EENC:

‘Etog nou €NAnge
31 Aekeppplou 2007 31 Askepppiou 2006
Kootog tpéxouoag anacxonnong 9.979 9.610
Koatog enitokinv 8.365 8.035
Tpexovta kEPdN / (Znuieg) 3.029 2.573
Kootog nanaidg anaoxoéAnong 349 173
Taktikd k6oTog / anwAela XpEWoUNEVN 21.722 20.391
Mpoobeteg dandveg o€ ANNo NPoYPAUMa 4.418 809
ZUvono NePINaUBAVOUEVO OTIC MAPOXEC OE EPYAZONEVOUR 26.140 21.200

H Kivnon TNG UNOXPEWONG NMOU EXEI KATAXWPENOEI OTOV I00AOYIOUO EXEl WC EENC:

31 Aekeuppiou 2007 31 AskeuBpiou 2006

YnoAoIno Evapeng 140.956 133.747
ZUVONO0 XPEWANG OTA AnoteNEaUata 26.140 21.200
NANPWOEITEC €10DOPEQ (15.826) (13.661)
ANAEC NPOCOPUOYEQ (144) (330)
Ynénoino téAoug 151.126 140.956

01 KUPIEC avaNOVYIOTIKEC NAPASOXEC MOU XPNOIMOMNOINBNKAY EXOUV WC EENG:

31 Aekeuppiou 2007 31 Aekeuppiou 2006

MpoggodANTIKO eNTOKIO 5,00% 5,00%
MeRAOVTIKEC QUENDEIC MIOBWY 4,50% 4,50%
MEoog 6poc¢ evanougivouoag UEANOVTIKNC EpY0d00Iac 10,45 &€tn 10,65 €tn

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

19. NMPOBAEYEIC Kol AOINEC UNOXPEWOEIC

31 Aekeuppiou 2007 31 Askeuppiou 2006

Enixopnynoeig 25.614 25.614
NOUIKEG UNOBETEIC & NPOBAEVEIC dOPOU 7.867 22.976
ZUuBacn ayopdg nocootou JETOXWV 9.696 9.696
XpOovouioBwon mpatnpiny Kauoiuwy 10.994 9.057
Mapdywya XapakTNPIGUEVA YIa avTIoTABuIoN

TAPEIOK@V POV (Zny. 20) 63.173 2.097
Aoind napdywya (Zn. 20) 19.697 23.592
NOINEC MPOBAEVEIC 16.292 29.934
Ynénoino TEAoUC XPAOEWC 141.097 77.043

H kivhon Twv NpoRAEPewY via TO 2007 €xEl WG EENG:

Emxoon-  Noukéc  I0uBaon  Xpovo-  IuuBdoeic  Aoind Aoinég

YAoElC  umoBécelc  ayopdc  pioBwon avtaAda-  mapd-  mpoBAgYelc  Zlvono
&npopAé- nmocogtol  mpatn-  VACTWAC  Yaya
eIc dOpou  METOXAV plov  ayabdv

1 lavouapiou 2007 25.614 22976 9.69%  9.057  2.097 = 7603  77.043
Xpeaaerc / (Motwogig) ato Aoyapiaoud anoteneoudtay:

- MpoodiKeg - - N 1987 - 16.321 - 18258
Xpeaaeic otnv kabapn Beon - - - - 63173 - - 63173
MeTadopéq - (8.500) - - - - - (85000
Moad nou avaktiBnkav Katd th xpran - (6.609) - - (2.097) - 171 8877)
31 AexepBpiou 2007 25.614 7867  9.69% 10994 63173 16.321 7432 141.097

[MookataBoNEC and to Anudoio

01 npokataBoAEC and tnv KUBEpvNon (EAANVIKO Kpdtog) otov OuIAo yia okonouc EPEuvAc Kal €E&-
PEUVNONC NOU AVEPXOVTAI OE € 25.614 EXOUV KATAYPADPET WC UNOXPEWON OESOUEVOU OTI EVA TETOIO
nooG PNOPEN va KATaoTel NANPWTED €POCOV UNAPXouv £008a and SPACTNPIOTNTA OTIC OXETIKEG
YEWYPAPIKES MEPIOXEG. O GPOI TNG ANONANPWUNG Ba KaBopioTtouv and To YNoUPYEio AVANTUENG Kal
Blounxaviag, epOoov CUVTPEXEI AOYOC.

[MepiBaAAOVTOAOYIKO KOOTOC
Agv éxel yivel npoBAswN NeEPIBANAOVTOAOYIKAG aNOKATAOTAONG OTIC EVOMOINKEVEG OIKOVOUIKEG KATA-

OTAOEIC KOOWC 0 OUINOC EXEI CUYKEKPIMEVN MOAITIKA ANoKATAoTAONE KAl AVTIMETWNIONEG NEPIBAANO-
VIONOVYIKWV BEUGTWV.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

IXETIKA JE TA SIKAIOUATA EKMOMNAG pUNWY, 0 OUIAOG €xEl KaBapn B€on nou gival achuavta ANEI-
neig, 6nA, N KAtavounh Twv SIKAIWUATWY CUUBASIZEl E TIC NPAYUATIKEG KAl MPOBAENOUEVES EKMO-
MNEC pUNWV

JUuBaon ayopdc¢ noocootou UETOXWV

TG «[MPOBAEYEIC KAl AOINEC UMOXPEWOEIC» YVIA TIG 31 AskeuBpiou 2007 kal 2006 nepIAAPBAVETAl M-
NPOCBETA OTIC OUVNBEIC NEITOUPYIKEG NPOBAEPEIC Tou OuiRou Noos TNG TEEEWC TwV € 10 K. Nou
OXETIZETAl UE TN aPXIKA «ZUUBAch ayopds NooootoU JETOXWV» ThG OKTA Kal TNV KATAOKEUN TOU Ay w-
you Oeooanovikn- £komia. To nood autd avtiOTOIXEl 0TO %20 TOU METOXIKOU SIKAIWUATOC TNG M.I.A.M
oTNnV €TaIpEia aywyou VARDAX AE. ZUudwva ue tnv anddacn Tou AIEBvoug Alaitntikou AIKaotnpi-
OU Kal TIC METENETa OlIaNPAYMOTEUOEIC METAEU Tou OuIAou Kal TG KUBEpvnong Ttng M.I.A.M Exel
€NENBEI cuudwVia YETA TIC 31 AskeuBpiou 2007 dnwe nepypddetal otn £ny. 3086.

20. EuAoyn aZia napaywywv XpNHOTOOIKOVOMIK®WY NPOIGVTWV.
Napdywya npo¢ nwanocn

Y10 nAaioia tng SIAxXeEipIong Twv kIivoUvwv and TIC METARBONEC TNG A&IAC TWV anoBeUdTWY TWV NEOi-
OVTIWV Kal Tou apyou netpenaiou, o OUINOG SleveEPYEI MPAEEIC NAPAYWYWY YIA WEAAOVTIKEC TIMEC. XTO
BaBud nou autd ta ocuuBoONala deV XapakTnpiZovtal W NPAGEEIC avTIoTdBuIong KIivOUvVoU, TA&IVO-
pouvTal w¢ Napdywya Npog nwAnon. H edAoyn a&ia Twv Napaywywy Npoc NnWANCN avayvwpiZetal
OToVv 100A0YIoNO 0ToUG «MeAATEG Kal AOINEG ANAITNCEIG» KAl OTOUG «MPOUNBEUTEG KAl AOINEC YMOo-
XPEWOEIG», EHOOOV N nUEPOUNVIa ANENG €ival eviOg 12 unv@v Kal 0ta «AAvela, NPOKATaBoNES Kal
AOINEC ANAITNOEIG» Kal «MPOBAEYEIC KAl AOINEC UNOXPEWOEIG» £dOoov N unoAsinduevn SIGPKEIa
unePBaivel Toug 12 PAVEG. AIOKUMAVOEIC OTNV eUAoyN A&ia TwV NApAYWYWYV AUTWYV KATAXWEOUVTAI
otnv Katdotaon ANoteNEOUATWY OTa «AoINd €0000 / EE000».

Ta XPNUATOOIKOVOUIKA napdywyd TA onoia Xpnaoluonoliouvtal yia tTn Slaxeipion Kivduvou CUUNEPI-
AauBAvouv XpnuaTiotnPIakd cuuBonaia JeEAROVTIKAG eknAnpwond (ICE futures), EEWXpnUATIOTNEIO-
K& ouuBOAaIa UEANROVTIKAC EKNANPWONG, SIKAINUOTA NPOaipeoNS (options), Kal OUVOETEC BECEIC TWV
AVOTEPW MPOIOVTWY, Ol OMOIEG AVTIOTOIXOUV OTIC AnOAUTEG TIMEG, N Ta NEPIB®PIa SIUAIoNG Tou Oi-
Aou.

0 OuiAog ota nAaicia SlaxeipIong €NIXEIPNCIAKOU KIVOUVOU Kal TOU KIvOUvou SIaKUUAVONG TIMWV
EMNOPEUOINWY ayaB®V OPAOCTNPIONOIEITAl OE AyoPANWANGCIEC XPNUATOOIKOVOUIKWY NAPAYWYWY ME
TPITOUC aVTIOUPBAARGUEVOUC UE OKOMO TNV AVTIOTABUION TWV AVOIXTWYV BECEWV Ol ONOIEC dNUIOUP-
youvtal anod tnv EUNopIKA 6pactnEIOTNTa Tou Ouinou. Ta anoteNEouata TV NPAEEWY NAPAYWDYWV
nou dievepyouvtal BEwPOUVTal avandonaoTto KOUUATI TOU «KOOoTog NMwAnBEvTtwy». Katd to 2007 To
MEPOG TOU KEPOOUG / (CNMIEG) TO OMOI0 AVTIOTOIXEl 0 NPAEEIC NAPAYWYWYV IcoUTal ME € 69.842
(2006: € 32.273).

YTIC NEPINTWOEIC KATA TIC onoiec Ogv €ival duvatdv va undpEsl NANENG AVTIOTOIXION TNG AVOIXTAC
BEONC UE TA XPNUATOOIKOVOMIKG Napdywya Mou XpNoIonoIinenkav, TO anotéAEOUa autwyV O&v

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

oupnepinauBavetal 0to «KOotog MwAnBEvtwy». Ta OXETIKA Noad, KABWC Kal onoliadnnote anod
ANAEC NPAEEIC avTIoTABuIoNC KIVOUVOU Ol ONoiEC OEV NAPOUCIAZOUV ENAPKNA CUOXETION N anoteENOUV
NPGEEIC avTIOTABUIONG KIVOUVOU XPNUATIKWY POWV XWPIC VO OUVOEOVTAl UE CUYKEKPIUEVN EUNOPIKN
nPd&n, avépxovtal o€ €10.654 yia to 2007 (2006: €15.623) Kal cuynepinaupavovtal ota «Aoind
(€€00Q) / €00060 OTn CNUEiwon 24.

Napdywya yia avticTAaoMIon TAHUEIOKWY POV

O 'OUINOG XPNOIKOMOIEI XPNUATOOIKOVOMIKA Napdywya Je OTOXO va SIOXEIPIOTEI OPIOUEVOUG KIVOU-
VOUG otn Slakupavon TNV EMNoPEUCIN®Y ayabwyv. Z& autd To NAAICIo 0 OUIN0G EXEl TONOBETNBET
O€ MIa O€1pd NPGEEWY NAPAYWYWV OTIC TIMEC EUNOPEUCINWY ayaBwyv (Commodity price swaps), npd-
EEIC O OMOIEC EXOUV XAPAKTNPIOTEN oav NPAEEIC avTIoTABUIONG KIVOUVOU TAUEIOKWY POWV KAl EXOUV
a&ionoyndei w¢ NOAU anOTENEOCUATIKEG. QC €K ToUTou, onolecdnnote annayéc otnv euAoyn a&ia
TOUC avayvwpiZovtal 0ta anobeuatikG oupdwva Tov AOYIOTIKO XEIPIOUO NPAEEWV AVTIOTABUIONG KIV-
SUvV Tou AAT 39. H gunfoyn agia Twv Napaywywy yia avtiotddpion TAUEIOKOY POWV avayvwpide-
Tal otov IcoAoyIoud ota «AAQvela, MPOKATABOAES Kal AOINEC ANAITNOEIC» KAI OTIC «[TPOBAEYEIC KAl AOI-
néEC MakponpOBeOUES YRNOXPEWOEIC». H anoTiunon o€ eUAOYN A&ia TWV NOPAYWYWV AUTWV KATd TNV
NPEPOPNVIO TOU I00A0YICHUOU, KATAXwPNenke ag €I6IKG anoBeuaTiko.

YTIC NEPINTWOEIG KATA TIG onoieg dev sival duvatdv va undp&sl NANPNG avTIOTOIXION TNG AVOIXTAG
PEONC PE TA XPNUATOOIKOVOMIKA MapAywya Mou XpNaIJonoIineénkav, autd anoxapaktnEidovtal wg
nPGEEIC avtioTdduiong KIvOUVOU XPNHATIKWY POWYV. Ta OXETIKA NOOd avepxovtal o€ € 16.321 yia TO
2007 (2006: € 0) kal oupnepINauBAvovTal ota «Aoind (€€0da) / €000 0Ttn onuEiwon 24.

H MEYIOTN €KOEON OE NIOCTWTIKO KiVOUVO OTNV NPWEPOUNVIO I00AOYICHOU avEPXETAI OTNV EUNoyn ag&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV [00A0YIONO.

Napdywya npo¢ nwancn

31 AexeuBpiou 2007 31 Aekeuppiou 2006
Ovouaotikh noodt.  ITOIXE Ynoxpe®- OvouaoTkh moodt.  IToixeia Yroxpea-
MT  Bapédia Evepy/kol€ oceic€ MT  Bapélia Evepy/koU€ cec€
T0no¢ napaycyou ayabwyv
LuuBaceic avtanAayng
MEAROVTIKNC TIMAC ayaBwv
(commodity swaps) 340 1.385 227 30.962 165 3.150 7.605 1.307
Aikaiopa ayopd / (nAnong)
ayabev o€ ueAnovTKA
NPOKABOPIoUEVN TIUA - 2405 20

340  3.853 247 50.692 165  3.160 7.605 1.307

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Napdywya npoc nwancn - NMPAZEIC AVTIGTAOMIGNE KIVEUVOU

31 AexeuBpiou 2007 31 Aekeuppiou 2006
OvopaoTiki Noodt.  ITolXeia Ynoxped-  OvVOQOTIKA NOOGT.  LTOIXEID Yroxpea-
MT  Bapéfia Evepy/kol€ ceig€ MT  Bapédia Evepy/koU €  cec€
TOnog napaycwyou ayaBdv
ZUUBAoEIC avtaAnayng
TIUNG ayadov 1.800 - - 63.173 960 - 3.598 2.097
1.800 - - 63.173 960 - 3.598 2.097
Z0vono 247 94,135 11.203 3.404
31 Aekeuppiou 2007 31 Aekeppiou 2006
LToIXEla . LTOIXElD .
Evepyntikoy YHOXPEWOEIC pyenynryqy  YMIOXPEWOEIC
Mn KUKAOPOPOUV EVEQYNTIKG
ZupBdoeIg avtanAayng TIUNG ayaewy
(commodity swaps) @&nu. 9, 19) - 79.494 3.597 2.097
79.494 3.597 2.097
Kukiodopouv evepyntikd
TUMBACEIC avtannayng TIMAG ayabwy
(commodity swaps) (xnu. 11, 15) 247 14.641 7.605 1.307
247 14.641 7.605 1.307
ZUvono euAoyng agiac mapay@ywv 247 94.135 11.202 3.404

21. NAPOXEC GE EPYAIONEVOUC

"Etog nou €Ange
31 Aekepppiou 2007 31 Askepppiou 2006
MioBodoaia 196.416 184.624
‘EE000 KOIVWVIKAC aoddnionc 38.388 37.576
TUVTOEI0O0TIKO KOOTOC MPOYPAMUAT®Y 28.239 24.358
NOINEC NOPOXEC O EPYAZOUEVOUC 35.438 33.089
Zuvono 298.481 279.647

01 AOINEC NOPOXEC NEPINAUBAVOUV MAPOXEC I0TPOPAPUAKEUTIKNG KAl AoPANIOTIKNG WOPDNG, €E0da
METAdOPAC Kal SIATPODNG.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

22. ‘EZ0dd S160E0NnC, SIOVOMNG Kl 310iKNoNG

‘Etog nou €Ange
31 Aekeuppiou 2007 31 Askeuppiou 2006

‘EE000 nwANCEWY Kal AgItoupyiac dideeong 252.158 235.853
‘EE0Oa SI0IKNTIKAG AEITOUpYIag 129.956 125.370
382.114 361.223

23. 'EZ080 EPEUVWYV KaI avantuing

Ta nood nou ocuunePINaPBAVOVTAl OTIC OIKOVOUIKEG KATAOTAOEIC TNG 31 AskeuBpiou 2006 & 2007
nePINaUBAVOUV KUPIWE €€00a KOIVOMPAE&IWY Mou KaTapAnenkav yia Epguva otn AIBUN O KOIVornpa-
gia ue TI¢ Taipeiec Woodside kal Repsol, 6nou n ETAIPEI0 CUMUETEXEI e MO00O0TO 20%. BaoiZouevo
OTn AOVIOTIKN NOAITIKA Jag (BAENE onugiwon 2.7) KABWE o1 paoTtnpIOTNTEC Bpiokovtal akdua 0Tto
OTddI0 TNG €PELVaC, Ol SANAVEG AUTEC KATAXwPoUvTal oav €£000 OTa anotenéopata. EnNpoobeTa,
0Ta €000 "Epeuvag Kal AVANTUENG tng 31 AskeuBpiou 2007 nepinauBavovtal mood nou OXETICovTal
ME TIC TPEXOUOEC EPEUVEC Nou OIEEAVEI N ETaIpEIa wC SIAXEIPIOTAG OE Wia NEPIOXN oTn SUTIKA Afyu-
NTO Kal 0€ pia AAAN NEPIoXn otn vOTIa Alyunto oav JUEPOC KOIVONPAEIOC UE TIC ETalpEiec MELROSE kal
OIL SEARCH, uéow Ttou AlyuntiakoU napaptnuatdc tng EAAHNIKA METPEAAIA A.E.. O1 epyaoieg Bpi-
OKOoVvTal akOPa 0To 0TAdIo TNG EPEUVAC, Kal OAEC oI dandveg kataxwpouvtal oav €060 OTa anote-
Aéouata.

24. Aoind €c0da / (€Z060)

"Etog nou £Ange
31 AskepBpiou 2007 31 AekeuBpiou 2006
‘E006a ano enGOTNOEIG 4.278 5.969
KEpon and napdywya XpNUATOOIKOVOUIKG EpYanEia 13.157 38.610
ZNUIEC and NApAywya XPNUATOOIKOVOUIKG Epyansia (16.321) (22.987)
YNNPEOIEG MPOG TPITOUG 3.880 3.990
‘E0060 and EKUIOBWOEIC 8.329 7.140
Noind £006a / (€€0da) (4.341) 9.531
Zuvono 8.982 42.253

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

25. XpnHATOOIKOVOMIKG £2080 - Kaoapd

‘Etoq nou éAnge
31 Aekepppiou 2007 31 Askepppiou 2006

‘Ecoda and tokoug 18.995 15.868
‘EE000 TOK®V Kal AoING XPNUATOOIKOVOUIKA £€060 (60.767) (51.162)
Xpnpatoolkovouikd £€0o6a / (€€06a) - kaBapd (41.772) (35.294)

Tokol Uouc €0,5 ekatoupupiny (2006: €0,6 €K.) Exouv KEGANAIONOINBEI 0av TOKOI KOTAOKEUAOTI-
KNG NEPIOSOU.

26. ®O6po¢ Eicodnpatog

‘Etog nou éAnge
31 Aekeppplou 2007 31 Askepppiou 2006

®dpog XprRong 140.952 52.766
AvaBannduevos dopog (Enu. 17) (16.940) 34.793
zuvono 124.012 87.559

0 d6poc eni Twv KEPOWV NPO POPwWV Tou OUiInou dladEPEl and TO BEWENTIKO Nocd TO 0noio Ba nNpo-
EKUMTE AV XPNOIMONOIOUCAWE TOV MECO OTABUIKO ©OPOoA0YIKO OUVTENEOTN TWV ETAIPEIWVY TOU Oui-

Aou, w¢ EENC:
‘Etog nou €Ange
31 AekelBpiou 2007 31 AekeuBpiou 2006

K&pdn npo ¢popwv 488.627 358.476
®OPOC UNONOYIOUEVOC UE BACN IOXUOVTEC TONIKOUC

®0opoAoYIKOUC CUVTENEOTEC VIO TO KEPON 116.232 102.824
Eilodonua nou 6&v undkertal o€ dOpo (31.813) (11.460)
‘EE000 mou &V eknimTouy YIa doponoyIkoug okonoug 45.246 5.391
XpAon NponyoUREVAV N avayvwpIoUEVWY ZnUiwv and ¢opout 317 (504)
AdAa (5.967) (8.692)
Oopol 124.012 87.559

0 BACIKOC ©opoNoYIKOC OUVTEAEOTNG TNG ETaIpEiag ntav 25% via Tthy neEPiodo €wG 31 AskeuBPiIoU
2007 (29% via TNV NEPIOGO €wC 31 AskeuBpPiou 2006).

Katd to 2004 yndiotnke vouog BACEI TOU 0onoiou o GOPOAOYIKO! CUVTEAEDTEC TWV XPNOEWV 2005,
2006 kal 2007 opicovtal o€ 32%, 29% Kal 25% avtiotoixa. O OUVTENEOTEC AUTOI XpPNOIUONoINBNKav
yIO TOV UnoAoyIouo Tt avaBanfouevNc GopoAoyiag YIa TIC OIKOVOUIKEG XPNOEIC EwC TO 2007.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Kénoieg and TIC €taipeieg tou Opinou Ogv €xouv eRgyxBel doponoyikG via apiBud Xpnoswv. H
EAAHNIKA METPEAAIA A.E. 8ev €xel eNeyxBei and TIC OPONOYIKEC APXEC VIO TIC XPNOEIC 2002 €W
2007. H EKO A.B.E.E. dgv €xel eNeyxBel yia TIG Xxphoelg 2005 - 2007.

27. KEpdn ava peToxn

Ta kEPSn avd pETOoXN unonoyiZovtal SIaIPWVTAC Ta Kadapd kEPdN Nou avanoyouv OE KOIVEC UETO-
XEC JE TO MECO APIBUO KOIVWV PETOXWV KATA TN SIAPKEIC TOU ETOUC

“Etoqg nou énnge
31 Aekepppiou 2007 31 Aekepppiou 2006

Képdn ava petoxn (o€ Eup ava petoxn) 1,15 0,85
KaBapd k€pdn nou avanoyouv OE KOIVEC UETOXEC

(Ze x1N106e¢ EUp) 351.004 260.192
MEoOC apIBuOC KOIVOV JETOXWV 305.635.185 305.622.635

Ta avanpooapuoouéva KEPON avd JETOXN dgv eudavicovtal, KaBwe dgv diadépouv and ta Bacikd
KEPSN avda JETOXN NMOU EUPAVIZOVTAI AVWTEQW.

28. Mepicpata

To AloIKNTIKO ZupBoUAIO otny EThoia TaKTIKA UvEAEUON TWV METOXwV OTIC 31 Mdiou 2006, EVEKQI-
VE VIa TENIKO pEPIoHAa UPouC € 0,28 avd uetoxn (ZUvoio € 85.574). ENouEvwe TO OUVOAIKO UEPI-
OMa vIa To 2005, diauopdbnke o€ € 0,43 avd petoxn (Zuvono: € 131.401).

To AioiknTIkG ZupBouAio TNG ETaipeiag otn cuvedpiaon tou otig 30 Auyouotou 2006, Katd tnv onoia
EVEKPIVE TIC EEAPNVIAIEG CUVONTIKEG EVOIANEDEC EVOMNOINUEVEG OIKOVOUIKEG KATAOTAOEIG TOU Ouifou
yIO TNV €Eaunviaio nepiodo nou EAngE tnv 30 louviou 2006, anodACIOE KAl EVEKPIVE TNV KATABROAN
NPOUEPIOUATOC Xprnong 2006, nooou € 0,15 avd JeToxn (ZUvono € 45.843). H oxXeTIKA angikdvion
TOU NPOMEPIOUATOC KABWCE Kal TOU TENIKOU JEPIOUATOC Tou 2005 (ouvoAikou nooou € 131.417)
EUDavIZETAl OTIC EVONOINUEVEG OIKOVOUIKEG KATAOTAOEIC TOU OuiAou TNV NePiodo nou ANYEl Tnv 31
AskeUBpiou 2006.

H npdtaon via T YEVIKA OUVEAEUON IO CUMNANPWUATIKO uéPIoUa € 0,28 ava peToxn (Zuvono €
85.578) eykpibnke and to dioiknTikO oupBounio otic 21 deBpouapiou 2007. To Noocd cuunePINau-
BAVETAI OTIC OIKOVOMUIKEC KOTAOTACEIC KAl EXEI EYKPIBE and Tn YEVIKA OUVEAEUON TWV UETOXWV OTIC
17 Maifou 2007.

To AiloiIknTIKG ZupBOUAIo TNG ETaipgiag otn ouvedpiacn Tou OTIG 8 Auyouaotou 2007, kaTtd Tnv onoia
EVEKPIVE TIC EEAMNVIOIEC OUVONTIKEC EVOIAMEDEC OIKOVOMIKEC KATAOTAOEIC TOU Ouifou via Tthy €&0-
pnviaia nepiodo nou €Ange tnv 30 louviou 2007, anodAcIOE Kal EVEKPIVE TN KATAROAN NPOUEPIOUA-
TOG XpNong 2007, noooU €0,15 avd YETOXN (ZUvoNo €45.845). H oxeTikN ansikdvion TOU YEPIOUQa-

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

TOC EUPAVIZETAI OTIC NAPOUCEC EVOMOINUEVES OIKOVOUIKEG KATAOTAOEIC Tou Ouinou otnv neEPiodo
nou Nnyel tnv 31 Askeuppiou 2007.

H npdtaon yia Tn YEVIKA CUVEAEUON VIO CUMNANPWUATIKO UEPIOUa € 0,35 avd Jetoxn (ZUvono €
106.972) gykpibnke and To SIoIKNTIKG cupBOUAIO OTIC 14 deBpouapiou 2008. To Nood v CUUNEQI-
AQUBAVETAl OTIC OIKOVOUIKEG KATAOTACEIG KABWG OEV EXOUV AKOUN EYKPIBET and T YEVIKN CUVEAEU-
ONn TWV METOXWV.

29. TAMEIOKEC POEC ANO AEITOUPYIKEC SPUOTNPIOTNTEC

“Etoc nou énnée
Inu. 31 Askeuppiou 2007 31 Askeuppiou 2006

Kepdn npo dpopwv 488.627 358.476
MPOCAPUOYEG YIa: AMOOBEDEIG EVOWHATWV
nayiwv kar GUAKY NEPIOUCIAKWY OTOIXEIDV 6,7 139.778 146.220
ANOOBEDEIC ENIXOPNYNOEWVY NAYIOU EVEPYNTIKOU (4.278) (5.969)
XPNUATOOIKOVOUIKA (€006a) / €000 25 41.772 35.294
KEpon and cuvOEDEUEVES ENIXEIPNDEIC KAl HEPIOUATA (26.039) (16.319)
MPoBAEYEIQ 36.972 28.081
LUvanAayuaTika (kEPSN) / nuIEC SavEiwY (29.531) (27.159)
(K€pdN) / ZnuiEC and eknoinon nayiwy (3.767) 2.872
643.534 521.496
MetaBonég Kepanaiou kivhong
(AUENON) / UEinon anoBeudtwy (324.479) (37.654)
(AUENON) / UEiON anarthoswy (256.876) (176.175)
AUENON / (UEION) UNOXPEWOEWV 324.213 (107.650)
(257.142) (321.479)

KaBapég TaueIakég poég and AEITOUPYIKER
OpaatnPIGTNTEG 386.392 200.017

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

30. EVOEXOMEVEC UNOXPEWGCEIC KOl VOMIKEC UNOOEGEIC

0 OUINOG €xel EVOEXOUEVEC UMOXPEWOEIC KAl VOUIKEG UNOBEDEIC O OXEON UE TPANEZIKES KAl NOINEQ
EYYUNOEIC Kal ARG B€uata nou NPOoKUNTOUV OTa NAAIOI0 TV EUNOPIKWYV TwV OUvanfaywyv. Anui-
oupyouvtal NPoRAEYEIC Evavl TETOIWV BePdTwY ONouU BEWPEITAl anapaitnto kal cuunepiAappBavo-
VTal OTIG «AOINEC MPORAEYEIC» (ONW. 19).

a. O Ouinocg eunnéketal o€ SIAPOPEC VOUIKEC UNOBEDEIC KAl EXEl SIAPOPEC UNOXPEWOEIC OE EKKPE-
MOTNTA OXETIKEG PE TIG OUVNBEIC SPACTNPIOTNTEG TNG EMIXEIPNONG. Mg BAON TIG SIOBECIUEG MEXPI
ONUEPA NANPODOPIEG, N dloiknon miotevsl 0T N EKBAON TWV UNOBECEWV AUTWY OEV Ba €XEl
ONJAvTIKN ENiGPAcn OTa ANOTENECUATA TOU OpiRoU N OTNV OIKOVOMIKA TNG BEoN.

B. H EAAHNIKA NMETPEAAIA A.E dgv €xouv eNeyxBei anod TIC OPONOYIKEG APXEC VIa TIC Xphoelg 2002
€wC 2007. H Aloiknon dgv extiud ot 6a NpokUYOUV CNUAVTIKEC POPONOYIKEC ENIBAPUVOEIC and
MEARAOVTIKOUG EAEYXOUC MEPA ANG AUTEG NOU avadEPOVTal Kal CUUNEPIAAPBAvOVTal OTIG OIKOVO-
MIKEC KATAOTAOEIC.

y. Metd and éva atixnua oto onoio €ixe eunAakel To 6e&auevonnolo KRITI-GOLD to NOEUBRPIO Tou
1998, OTIC EYKATACTACEIG TNG ENIXEIPNONG OTN OeCoanovikn, TECOEPIC VAUTIKOI Exacav tn wh
TOUC. IXETIKA UE AUTO TO OTUXNUA EXOUV KATATEDEI TECOEPIC AYWYEC VIO anoZnuiwon evavtia
OTOV NMAOIOKTATN Kal TNV Etaipgia. And TIC TECCEPIC AYWYEG, Of TPEIG EXOUV NAN TAKTOMNOINBEN O
OUVEPYOOIa PE TIC a0DANIOTIKEC ETAIPEIEC. H TEAEUTAIO aywyYN AKOMN EKKPEUEI, TO ANOTEAECHA
TNG OMNoiag 8gv BA €xel ONUAVTIKN ENMTWON OTA ANOTEAECUATA TOU OPINOU N OTNV OIKOVOUIKN
TOU B€on.

0. H Etaipgia €xel 6WOEI ENIOTONEC OIARERBAINOEWY KAl EYYUNTIKEC ENIOTONEC UYoug € 1.319 &k.
OTIC TPANEZES YIa Ta &AVEIa NMoU XOoPNYoUVTal OTIC BUYATPIKEG KAl OTIC CUVOESEPEVEG ETAINEIEC
Tou Opifou, TO evanopévov Nood TwV ONoiwv avEPXOovTav OTIC 31 AskeuBpiou 2007 o € 1.134
€K. Kal nepInaupavetTal ota kovouaia daveiwny Tou Ouinou. Eniong o OUINOG Exel SWOEI ENIOTONEC
OIOBERAIWONG KAl EYYUNTIKES ENIOTONEC KAANC BEANOEWC OE TPITOUC UYouC € 542 &K. yIa TNV
EKTEAEON CUPBOAAIWY NoU Exel unoypdayel o OUIAOG.

€. Tov OKTWRPIo Tou 2002, n EAAHNIKA METPEAAIA gyyunenkav JUEOCW EYYUNTIKNG EMIOTOANG UYOUC
€ 45 ekatoupupiny, n énola ekdOONKE and tnv EBvIKN TpdneZa tng EARGSOC, TNV NPAyUATONOI-
non Tou Enevoutikou Mpoypduuatog ota niaiola Ttng anoktnong tng JUGOPETROL AD Kotor. Me
31 AekeBpPiou 2007 N eyyuNnTIKA EXEl UEIWOE OTA € 2 ekatoupupia (31 AskeuBpiou 2006: € 17
EKATOUMUPIA).

OT. 0 OpINOG Exovtag akoNoUBNaOEIC TNV iB1a NOAITIKA PE TO NAPENBOV KAl UMD WVA WE TIG SIATAEEIQ
Tou N 3220/2004, éxel SNUIOUPYNOEI O NPONYOUUEVEG XPNOEIGC adopoAdyNTa anobeUaTika o
Ox€0N JE eNEVOUTIKA OXESIA MOU AVEPXOVTAI OE MOO0O NEPIMOU € 81 eKATOMMUPIWY. H Eupwnai-
KN Enitponn €xel audioBnTNOEl TN VOUIIOTNTA TOU €V AGYW VOUOU XAPAKTNPIZOVTAC TOV WG KPa-
TIKA €nIxopnynon nou 8gv ival oUudwvn PE TIGC KOIVOTIKEG odnyieg. H EARNvVIKN KuBEpvnon yia
VQ EVAPUOVIOTEI UE TIC KOIVOTIKEG 0dnyieq Wnodios otig 22 Noguppiou 2007 to N 3614/2007 aku-

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

pwvovtag Ti¢ diatdEeic tou N 3220/2004, enitpénovtad OuwE OTIC v AOYW ETAIPEIES va TAEIVO-
MAOOUV €NevOUOEIC KATw and AARoUC UPIOTAPEVOUC avantu&lakoug VOUOUG Kal KAOAWVTAC TIC
ETAIPEIEC VO NANPWOOUV 0nolouodhnote dOpouc 0ta unoneindueva Ndoa. And ta €81 EKAToU-
MUpIa, Ta €70 ekatoupupia Bewpouvtal 0T OXETICovTal e AAROUC avantugiakoug vOuouUg, HEl-
WVOVTAC ETOI TNV TENIKN GOPOAOYIKN UNOXPEWON CUUNEPIACUBAVOMEVWY TWV AVTIOTOIXWV TOKWV
0Ta €3 ekatoupupla. Napd tadta, akoAoUBWVTAC auoTnNEd TNV EPUNVEUTIKA 0dnyia Tou Ynoup-
yeiou EBVIKAG OIkovouiag éxel yivel doponoyikh dNAwon €13,5 eKATOUUUPInY JE aitnon &ni-
otpodnc doépou €10,5 eKATOoPUUPIwY. ZUUDWVA JUE TIC NOAITIKEG TOU OUiNou EXEl avayvwPIOTEl
OTIC NAPOUCEG OIKOVOUIKEG KATAOTACEIC OUVONIKA GOPOoAOYIKA ENIBAPUVON CUUNEPINAUBAVOUE-
VWV 0DEINOUEVWV TOKWV UPout €13,5 EKATOUUUPIWY, BEWPWVTACG 0lavonnoTe Meavh ENICTPO-
®nN $OPoU WG EVOEXOUEVO OTOIXEID EVEQYNTIKOU XWPIG KATAXWPNON OTIC OIKOVOUIKEG KATAOTACEIG
Tou Ouifou. InueiveTal Ot N doponNoyIkh dNAWON UNOKEITAl O £DOPIAKO ENEYXO.

¢. ‘Yotepa and katayyenieg tng IATA n EAANvIKN Enitponn AviaywviouoU &ekivnoe €pEUva OTnv
TIMOAGYNON TWV KAUOIMWY NOAITIKAC agEPONopiac otnv EARNVIKA ayopd. ZUudwva UE TO anote-
AEOUa TNG EPEUVAC N eNITPOnA ENERANE NPAOTIUO TAEEWC €9,4 ekatoupUpla o€ 6Na Ta EARNVI-
KG diuAiotnpia. To nooootd nou avanoyel ota EAAHNIKA METPEAAIA avépxetal €7,3 ekatouuu-
pIa KAl BaoiZeTal o€ Eva NOCOOTO TWV AVTIOTOIXWV NWANCEWY TOU ETOUG MOU EiXE NPONYNBEI TNG
€PEUVAC. KaBwe ol NANPwPEC Tou NoooU autoU EXouv NON apxioel, 0 OuINOC EXEl KAVEI NPORAE-
YN €vavtl tng EVOEXOPEVNG AUTNG UNOXPEWONG, SITNPWVTAG OMWG TN BEON TOU OTI TO OKEMTIKO
T™ng anoddaong dev ENaBRe un’ OPn KPIoIUA OTOIXEIO MOU NAPOUCIAOTNKAV OTnV €PEuva. Mpog
TOUTO €XEI NON AOKNBEI Npooduyn 0To AIDIKNTIKO EDETEIO ABNVWYV, EVK NApAAANAC AOKNBNKE Kal
aitnon avacoTtoAng N onoia EyIVE PEPIKWG SeKTN, SNAAdN aveotdnn Pev n ebapuoyn twv diap-
BPWTIKWV WETPWV NOU ENIBANBNKAV PE TNV anddaon tng EN. Avtaywviouou PExpl TNy 31 Auyou-
OToU 2007 (EKTOTE OE €XOUV ENENBEI OI AVAYKAIEC NPOCAPHOYEC), aAfd OV aveoTANn w¢ NPOC
TNV NANP®WPN TOU NPOOTIMoU. O OuIA0G ektiud T N TENIKA EKBACN TNG UNOBEONC v Ba EXEl
onoladnnote onPavTikN eNidpacn OTa anoTeENECUATA Tou. H ekdikaon tng NPpoaduyng nou ixe
OpPIoBEl vIa TIG 27 ZenteUBpiou 2007 kar aveRANBn yia TG 17 lavouapiou 2008, Exel OPIOBET yIa TIG
25 Zenteuppiou 2008.

n. Me BAon to vouo 3587/2007 tng 10 loufiou, 2007, dpBpo 20, enavhndav autodIKaiwe 0To Anuo-
010, XWPIC TNV €KBOoN onolIaodNNoTE NPAGENG, Ta SIKAIWPATA avaZATNoNG, EPEUVAC KAl EKUETAN-
Aguong udpoyovavepakwy, ENi XEPOAIWV KAl BANACCIMV NEPIOXWV TNG XWPAG MOU EXOUV NAPA-
XWPENOEI ue 0gIpd MPOESPIKWV AlOTAYMATWY OTnN Anpdcoia Enixeipnon Metpenaiwy (AEM) and to
€T0C 1976 PEXPI TO £TOC 1984, kal TNV Anpdola Enixeipnon MNetpenaiwy Epguva kal Napaywyn
Yopoyovavepdkwy (AEM EKY) and 1o €10G 1988 WEXPI TO €T0C 1995, KABWG Kal Ye tnv MPA&n
YnoupylkoU ZupBoudiou (MYX) 417/1995. Me to idlo Gpbpo, npoBAcnetal 6t n EAAHNIKA
METPEAAIA A.E. unoxpeoutal va napadwogl 0to YNoupyeio AvANTUENG evioc 3 pnvav and tn
dNPOOoieuon Tou v AGYW VOUOU, OAA Ta OTOIXEIQ, JEAETEC, XAPTEC KAl EV VEVEI KGBE €yypado nou
€ival 0Tn KaToxn TNE Kal nou adopouV TIC YVIVOUEVEC EPYAOIEC EPEUVAC, AVAMTUENG KAl EKUETAN-
Acuonc udpoyovavepdaKwV OTIC NAPAXWPNPEVEC NEPIOXEC. £TA NAAICIO TWV AOYIOTIKOV ApXWV KAl
NoAITIKWV nou akofoubouvtal, 0 OuIAoG dev eixe kedaNaIONOINOE SIKAIOUATA €Peuvag, ava-
MTUENG KAl EKMETANAgUONG oTtnv EANGSA OTIC OIKOVOMIKEG KATAoTAoel. OAgC o dandveg nou
adopoUoav EPYACIEG EPEUVAC, AVAMTUENG KAl EKPETANNEUONG USPOYOVAVOPAKWY OTIC NAPAXW-
PNUEVEG NEPIOXEG EXOUV EEOBOMOINBEI OTIC NEPIGAOUC NOU ENABAV XWPA Ol EPYAOIEC AUTEG. QC

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

€K toutou, Gev eudavideTal Kapia onNPAvTIKA ENiGPAcn OTIC OIKOVOUIKA anoteNEouata tou Oui-
AoU Kal OTIC ETNCIEC OIKOVOMIKEG KATAOTAGCEIC TNG and Ttov vOuo 3587/2007. O OuINog eEETALEl
Ta VEa HeO0OUEVA KAl TO VOUIKO MAAIOIO NOU SIANOPPWVETAl ME OTOXO VA KABOPIOE! TIC ENOUEVEC
EVEPVYEIEC TNC KAI TNV OTPATNYIKA VIO TNV EQPEUVA KAl NAPAYwyn udpoyovavepdkwy otnv EARNASA.

0. Tov AUyouoto tou 2007 ekdOBnKe (UETA and tpleth nepimou diadikacia) n andédacn tou Ale-
Bvouc AlartntikoU Aikaotnhpiou (ICC) Mapioiwy, eni thg Npooduyng tng EAMET — BAAKANIKH A.E.
(Buyatpikn Tou opinou EA.ME A.E. kal kUplag ETOXoU TNG OKTA AD) katd tou dnuociou tnc NrAM
Kal eni tTnG NpooduyNne tou dnuoaciou tng NfAM katd tng EANET — BAAKANIKH A.E. ZUudwva ue
TNV aVOTEPW anddaon emdIKAOTNKAY TEAEOIOIKO UNEP TNG EAMET — BAAKANIKH A.E. 53 &k. 60A.
HMA NnAgov TOKWV Kal EE006wV. ME cuud VIO Nou ENETEUXON OTIC 31.12.2007 UETAEU tnC EAMET
— BAAKANIKH A.E. kal TnC KUBEPvNONG TNC NFAM, PETOEU TwV AARWY UDIOTAUEVWY UETAEU TWV
MEPWV EKKPEUOTATWY , Cupdwvhenke n NTAM va kataBanel dueoa otnv EANET — BAAKANIKH A.E.
TO Nooo Twv 40 &k. 60A. HMA.. META TV KOTABOAN TOU aVWTEPW Nooou, N EAMET — BAAKANIKH
A.E. Ba énpene va eknANPwoel tnv anod tnv ZUupacn (SPCA) EEayopdc Metoxwyv tng OKTA AD, Tou
1999, UETOEU TNC EAMET — BAAKANIKH A.E , unoxp€won PETARBaoNC tou 20% TWV JETOXWV TNG
BUYaTPIKNG TNG BAPAAZ A.E.(staipeia Asitoupyiag Tou aywyou apyou netpefaiou Oeocoanovikn-
YKOMIA) NPOC ETAIPEIO CUMDEPOVTWY TOU dnUociou Tthg NFAM. To nood Twv 40 ekatou. Aon. HMA
OIaBIBAOTNKE OTIC 31 AskEUBpiou 2007 o€ Evav Npoowpivd Aoyapiacpd en’ ovouat! TNG EAMET -
BAAKANIKH A.E. uéxpl Tnv EKNANPWON OAWY TWV CUNDWVNBEVTWY WE TO and 31.12.2007 OUu-
dwvntikd enifuong diadopwyv (settlement agreement) nou unoypddnke and tnv EANET
BAAKANIKH A.E. kal eknpoowno TNG KuBEpvnong tng MIrAM. H petaBiBaon kal napddoon Twv
METOXWV (20% TOU PETOXIKOU Kedanaiou TNG BAPAA= A.E ) npayuatonoinénke thy 30 lavouapiou
2008 kal Kataxwpnenke w¢ ocuvannayn ota BIRAIa tng EAMET — BAAKANIKH A.E. oto 2008. Agv
EXOUV YIVEI ONMOIECONMNOTE TPOMOMOINCEIC (M Ta AVWTEPW OV EXOUV ENNPEACEN TIC OIKOVOUIKEG
KOoTaoTtdoelc tng EAMET — BAAKANIKH A.E. h tou opifou thg EAME AE. yia tnv nepiodo
01.01.2007-31.12.2007.

31. AECUEUGEIC Kl CUMBUTIKEG UNOXPEWGCEIC

01 oNUAVTIKOTEPEC OUMBATIKEC UMOXPEWOEIC TOU Opinou givar:

e KedanaIouxIkESG enevOUOEIC OUVOAIKOU MOOOU €193 KATOUMUPIWY OTIC EYKATAOTACEIG TNG £TAI-
peiag. (31 Askepppiou 2006: €63 ekat.). And ta €193 ekatouuupia ta €80 OXETIZovTal UE TO
nEdypauUa avapdaduione Tou diuAiIoTnpiou the EAcuoivac.

e AQndveg OTa NAQICIA TNG EPEUVAC VIO NAPAYWYN Kal EKUETAAAEUON udPOoYovavePAKwV UPOUG

€19 ekatoupupiv (31 Askeuppiou 2006: €20 ekatouuupia). 01 dandveg 6a eEaptnbouv and
TNV NPOod0 TNE EPEUVAC.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

32. SUVONAaYEC ME CUVAESEHEVA MEPN

"ETOG nou £Ange
31 Aekepppiou 2007 31 Askepppiou 2006

XPEWOEIG OE OUVOEDEUEVEG EMIXEIPNOEIG 943.588 1.025.880
XPEWOEIG and OUVOESENEVEC EMIXEIPNTEIG 169.030 120.590
1.112.618 1.146.471

YNOAOINO 08 OUVOEGEUEVEG ENIXEIPNOEIG 1.961 4.323
YnoAoINo and UVOESEPEVES EMIXEIPNOEIG 139.449 156.782
141.410 161.105

XPEWOEIC ano apoIBEC peN@V Aloikntikou Zuppouniou 4.793 4.515

01 ouVaAAQYEC UE TA OUVOEDEUEVA UEPN EXOUV VIVEI UE TOUC OUVNBEIC EUNOoPIKOUC OPOUC NOU AKO-
AouBsi 0 OUIAOC VIO AQVTIOTOIXEC OUVANNAYEC UE TPITOUC. ZuvaANayEC Kal undnoIna JUE CUVOEDENE-
VEC €TAIPEIEC adopoUV Ta EENC:

YuvannayEég kal undAoIna UE OUVOEDENEVEC ETAIPEIEC adOoPOUV TA EENC:

a) TuvoedeUEVa UEPN NOU TEAOUV UNO KOIVO EREYXO WE TOV OUIA0 AOYW TNG KOIVAG OUUETOXNG TOU
Anpooiou:

e Anpdola Enixeipnon HAsktpiopoU (AEH)
EAANVIKEC "EvonAEC AUVANEIC

o OAUMNIOKEC AEPOYPAUMEC

B) XpNUATOOIKOVOMIKG 16pUMATA (CUMNEPIAQUBAVOUEVM®V KAl TWV BUYATPIKWY TOUG) nou tenouv unod
KOIVO €AgyX0 WE Tov OpINo AGYw TNE KOIVAC CUMMETOXNCG TOU AnNPooiou. Tnv 31 AskeuBpiou 2007,
Ol OAVEIOKEC UNOXPEWOEIC Tou OpiNou htav UPouc € 283.454 (31 AskeuBpiou 2006: € 418.481)
Kal adopoUoav UNOXPEWOEIC MPOC TIC AKOAOUBEC OuvOEDEUEVES TPANEZEC:
E6vIKA Tpdneda tnc EANASOC

e Aypotikn TodneZa tng EARGSOC
Eunopikn Tpdneda tTng EARGSOC Enage va eival OUVOESEUEVO UEPOG PETA TNV EEaYOPA TNG and
Tnv Calyon tov louvio Tou 2006

y) Koiwvonpaé&iec ue tpitouc:

e (OMV Aktiengesellschaft énaye va €ival koivonpagia and tov lavoudpio Tou 2007
e \WOODSIDE — REPSOL — EAAHNIKA METPEAAIA

e OIL SEARCH, MELROSE

&

YuvOedEUEVEC ETalpEieC Tou Ouifou nou evonolouvtal YE Th pEBODO TNE KABAPNE BEONC:
Etaipeia Aywyou Kauoiuwv Aepodpouiou ABnvav (EAKAA)

Anudoia Enixeipnon Agpiou (AEMA)

BdAog Pet Industries S.A.

Spata Aviation Fuel Company S.A. (SAFCO)

€) XPNUATOOIKOVOUIKA 16pUMATA (OUMNEPIACUBAVOUEV®Y KAl TWV BUYATPIKWY TOUC) OTA ONoia AoKE(-
Tal EAgyXoC and PEPN MOU KPATouv onUAvTIKO JEPISIO OTO METOXIKO KEDAAQIO Tou Ouinou. Tnv 30

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

EvOMoINWEVEG OIKOVOUIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

rentepBpiou 2007, o SAVEIAKES UNOXPEWOEIC TOU Opinou NTav UYoug €178.353 (31 AskeuBpiou

2006: €266.133) Kal adopoUoaV UNOXPEWOEIC NPOC TIC AKONAOUBEC OUVOEDENEVES TPANEZEC:

e EFG Eurobank Ergasias A.E.

OT) ENIXEIPNCEIC OTIC OMNOIEG AOKEITAl EREYXOC and PEPN MOU KPATOUV ONUAVTIKO PEPIBIO OTO UETOXI-

kO kedAdAaI0 Tou Ouinou.

e Private Sea Marine Services (mnpwnv Lamda Shipyards)

33. KUPIEC OUYUTPIKEC KOl CUVOESENEVEC ETUIPEIEC NOU EVONOIOUVTAI OTIC

OIKOVOMIKECG KATUOTAOCEIC

ONOMAZIA ETAIPEIAZ APAZTHPIOTHTA ‘Edpa Mooootd  MéBodog
Etaipeiog  ouuuetoxng  Evonoinang
EKOAE Ennopiki EANAAA 100.00% MAHPHZ
EKOTA KQ EUnopIkn EAMMAAA 49.00% MAHPHZ
EKO OYZIKO AEPIO OuaIko A£pio EANADA 100.00% MAHPHZ
EKO KAAYWQ Ennopikn EANAAA 100.00% MAHPHZ
EKO BOYATAPIA EUmopIkn BOYATAPIA 100.00% MAHPHZ
EKO-YU AD BEAITPAAI Enopikn LEPBIA 100.00% MAHPHZ
EKO rEQPTIA ATA Ennopikn TEQPTIA 100.00% MAHPHZ
HELLENIC PETROLEUM INTERNATIONAL Mntoiki unoopifiou AYZTPIA 100.00% MAHPHZ
EATE KYMPOX Epnopikn KYNPOX 100.00% MAHPHZ
HELPE SERVICES LTD Mapoxn UnnPEaIGV KYMPOZ 100.00% MAHPHZ
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD  Mapoxn Unnpesiqv KYMPOZ 100.00% MAHPHZ
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Mapoxn unnPEaIY KYNPOX 100.00% MAHPHZ
HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD Mapoxn UnnPEaIGV KYMPOZ 100.00% MAHPHZ
JUGOPETROL AD KOTOR EUnopIkn MAYPOBOYNIO 54.35% MAHPHZ
GLOBAL AABANIA A.E Enopikn AABANIA 99.96% MAHPHZ
ELDA PETROL ALBANIA Ennopikn AABANIA 99.96% MAHPHZ
EATET BAAKANIKH A.E. Mntoiki unoopifiou EAMNAAA 63.00% MAHPHZ
BAPAAZ AE. Avwyog netpenaiou EANADA 63.00% MAHPHZ
OKTA CRUDE OIL REFINERY A.D AAion ZKOMIA 51.35% MAHPHZ
AZMPOOOZ ALE. Mnxavonoyikn EAMNAAA 100.00% MAHPHZ
NTIA=ON A.E. MeTpOXNHIKG EANADA 100.00% MAHPHZ
MOZEIAQN NAYTIAIAKH ETAIPEIA A.E. NautAiakn EANAAA 100.00% MAHPHZ
ATIOAMQN NAYTIAIAKH ETAIPEIA A.E. Nautifiakn EAMNAAA 100.00% MAHPHZ
ENEPTEIAKH OEZZAAONIKHZ Evépyeia EANADA 100.00% MAHPHZ
HELLENIC PETROLEUM FINANCE PLC Xpnuatooikov. Ynnpeaie  HNQMENO BAZIAEIO  100.00% MAHPHZ
EAME AIEGNHX ZYMBOYAEYTIKH A.E. ZUMBOUREUTIKEG YNNpedieg EAMMAAA 100.00% MAHPHZ
EAME ANANEQZIMEZ MHI'EX ENEPTEIAL AE. Evépyelo EANADA 100.00% MAHPHZ
AEMA AE.. DUOIKO AEPIO EANAAA 35.00% KAGAPH GEXH
ARTENIUS HELLAS S.A.(MPQIN V.P.I. S.A.) MeTpOXNHIKG EAMNAAA 35.00% KAGAPH GEXH
EAKAA Avwyog netpenaiou EANADA 50.00% KAGAPH OEZH

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

34. Aoind onpavtikG yeyovota

ITIC 24 loufiou, 2007, n EAAHNIKA METPEAAIA unéypaye uvnudvio cuudwviag ue tTnv EDISON SpA, tn
deUtepn peyanUTepn €TaIpEia NAEKTPIOUOU Kal dUOIKoU agpiou otnv Itafia, dnuioupyovtac pia
OTPATNYIKA CUMMAXIa 0TN Napaywyn Kal EUnopia NAEKTPIKNG EVEPYEIAS. H ouvaAAayn NPoRAENE! TNV
idpuon KoIvompPa&iag Onou 6a CUMMETEXOUV I00TIMA TOOO OTO PETOXIKO KEDAAAIO OO0 Kal oth BIoi-
knon n EAAHNIKA TETPEAAIA kal n EDISON SpA.

TUuDWVA JE TO pvnudvIo cupdwviag, N EAAHNIKA TMETPEAAIA 6a CUVEIODEPEI OTNV KOIVONPAEia OAEQ
TIC TPEXOUOEG OPACTNPIOTNTEG TNG OTOV TOMWEA TNG NAEKTPIKNG EVEPYEIAG, CUMNEPINAUBAVOUEVNG
NG Evepyelakh Osooanovikng A.E. , otnv onoia avAkel n uovada NAEKTPoNapaywyns duoikoU agpi-
OU, OUVOUAOUEVOU KUKAOU, Suvauikdtntac 390MW otn ©eocoafovikn. H EDISON 8a cuvelodEPEl 0T
KOIVOMPQAEia TNV KaTd 65% CUUUETOXN TNG OTNV ETAIPEIO HAEKTpONApaywyn BioBnc A.E., n onoia éxel
Gdg1a eykatdotaong Povadag Guoikou agpiou, ouvdUAoUEVOU KUKAoU, duvauikotntag 420MW otn
OioBn BoiwTiag.

ZUudwva e to AMXN 5, yia etaipeia npénel va TagIvouel éva MAyio OToIXEI0 EvEPYNTIKOU SIABEDIWO
npog NWANcN €dv N TPEXOUOA TNG A&ia Ba avakInBei kupiwg JEoa and uia NPdgn nwAnong napd
MEOO and ouvexopevn xpnon. AeSouEvou 0TI N NPOBEON TNC ETAIPEiaC eV Eival n avakTNon TNG TPE-
Xouoag a&iac tng Evepyelakn 0gooanovikng uéoa and th nwinon tTng aAnd n and enévduon Tou
50% TNG ETAINEIAC KAl N ENEKTACN TWV SPACTNPIOTATWVY OTO TOUEA TNG NAPAYWYNG KAl EUnopiag nie-
KTPIKNG EVEPYEIAC, N ouvadnayn 6gv NANPN TA KPITAPIA Jiag ENEvOUONG KATEXOUEVNE NPOC NWANCN
Kal &€V NPEMEI VA NAPOUCIAOTEI 0aV «AIOKONEIOEC APACTNPEIOTNTES.

Na autd to Noyw, N ENEPTEIAKH OEZZAAONIKHE evonolsital otic Evonoinuéveg OIKOVOUIKES KaTa-
O0TAoEIC Tou OpiAoU WE TN MEBOOO TNG NANPNG Evonoinong Kal &V EXEl TAEIVOUNBET WG «AIOKONEIOEC
APaOTNPIOTNTER.

H ouvannayn unokertar o€ TeNIKG EAgyX0 Nou 6a KAAUNTEI OIKOVOMIKA, VOUIKA Kal TEXVIKG B€uata
KOBWE €NiONC Kal TNV OPIOTIKONOINON OAWV TWV OPWV Kal TIC ETAIPIKAG MOPDNC TWV VEWV dpaoTn-
PIOTATWYV. Zav anotéNeoua, o OUINOC Ba gival o€ BEON va ENIMETPNOEI KAl VO MAPOUCIACEI TNV NANPN
enidpaon ota OikovouikG anoteAEoNOTa TNG ETalpEiac kal Tou Opifou YETA TNV OAOKANPWON TNG
ouvannaync.

YTIG 31 AskeuBpiou 2007, n cuvannayn auth dgv iXe Kapia enNiGPacn OTIG OIKOVOMIKEG KATAOTAOEIG
Tou Opifou.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EANHNIKA NMETPEAAIA A E

OIKOVOMIKEG KATAOTAOEIC
ouudwva Pe ta
Aigbvn Npodtuna XpnPOTOOIKOVOMIKAG
NAanpodopnong («AMXM»)
YIO TN Xpron nou €Ange thv 31 AsKEUBpPiou 2007

&

EAAHNIKA
METPEAAIA

EAANHNIKA NMETPEANAIA A.E
AP.M.A.E.: 2443/06/B/86/23
EAPA: AEQO®. AMAANIAZ 54, 105 58 AOGHNA
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EAAHNIKA METPEAAIA A.E

EVOMOINWEVEG OIKOVOMIKECG KATAOTAOEIG

yia Th Xphon nou €Ange tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

NepIEXOMEVA Tenida
ZTOIXEIO EMIXEipnong 128
lcoAOYIGHOG 131
Katéotaon anotEAECHATWY 132
Katdiotaon HETABOANC 18iwv KEDUNAIWY 133
Kat@otaon TUMEIOKWY POWV 134
ZNUEIWGEIC ENi TWV OIKOVOMIKWY KATUCTAGEWV 135
1 TFeviKEG NANPOPOPIEC 135
2 Tovoyn INMAVTIKWV AOYIGTIKWV MOAITIKWV 135
2.1 TIAQIoIO KATAPTIONE TWV OIKOVOUIKWV KOTAOTACEWY 135
2.2 EnevoUCEIC 0 OUVOEDEUEVEG EMIXEIPNOEIG 138
2.3 TAnpodsdpnon avd Touéa 138
2.4  YuvOANQYUOTIKEC METATOPONEC 138
2.5 Evowuata ndayia 139
2.6 AuAa nepiouciakd OToIXEia 140
2.7 'Epeuva kal agiondynon OPUKT®V NOPWV 141
2.8  AnouEiwon a&ag pn XpNUATOOIKOVOUIKOV OTOIXEIWV. 143
2.9  XpnUOTOOIKOVOUIKG NEPIOUOIOKG OTOIXEID 143

2.10 AOVYIOTIKN YIa Ta Napaywya XpPNUATOOIKOVOUIKA OTOIXEIO

Kal TIG 6pA0TNPIOTNTEG AVTIOTABUIONG KIVOUVWY 144
211 KPATIKEG ENIXOPNYNOEIG 145
2.12 AnoBguata 145
2.13  EUNOPIKEC Kal AOINEC ANAITNOEIC 146
2.14  Taueiakd dlo8&aiua kal I0odUvaua 146
2.15 MEeToXIKO KEGANAIO 146
2.16 Aaveiouog 146
2.17 Avapanfouevn ¢oponoyia 147
2.18 TI0pOXEC OTO NPOCWNIKO 147
2.19 TIPOUNBEUTEC Kal AOINEC UNOXPEWOEIC 149
2.20 TMPOBRAEYEIQ 149
2.21 NePIBANNOVTIKEC UNOXPEWOEIC 149
2.22  Avayvopion 000wV 150
2.23 MIoBWOoEIg 150
2.24 Algvopn PEPICUATWY 151
2.25 ZuykpitikG otoixeia 151
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3 AI0XEipIon XPNMATOOIKOVOMIKOU KIVSUVOU 151
3.1 TapAyOVIEC XPNUATOOIKOVOMIKOU KIVOUVOU 151
3.2 Niaxeipion kivouvou kedanaiou 154
3.3 MpocdiopIouog TwV EUROYWV QgIKV 155
4 INPAVTIKEG AOYICTIKEG EKTIMAGEIC KOl NOPASOXEC 156
5 MAnpodoépnon Katd Topéa 157
6 Evowuata nayia nEPIOUCIAKE GTOIXEit 159
7 AGWHUTEG UKIVNTOMOINGCEIG 160
8 ENEVSUCEIC GE CUVSESEHEVEG ENIXEIPACEIG 161
9 Advela, npokataBoNEC Kal AOINEG ANUITAGEIG 162
10 Ano6guata 162
11 NeAdTeg KAl AOINEC ANAITAGEIG 162
12 TapeIaka SI00ECIHA KAl TUMEIOKA 16008UVaHa 163
13 MetToxik6 KEPaAIO 163
14 AnNOOEHATIKG 165
15 MPOUNOEUTEG KAl AOINEC UNOXPEWOCEIG 166
16 DAVEIGHOG 166
17 AvapafAAouEVn poponoyia 168
18 YNOXPEWGEIG NUPOXWV NPOCWIKOU AGYW £5650U GNG TNV UNNPEGIA 169
19 MNPOBAEYEIG KAl AOINEG HAKPONPOOECHEC UNOXPEWCEIG 170
20 EuAoyn agia Napaywywv XpRHATOOIKOVOMIKWY NPOIOVTWY 171
21 NAapoxEC 6E EPYAZOMEVOUG 173
22 ‘EZodu 516E0NG, SIAVOMAG Kl d10iknong 174
23 'EZ0dU EPEUVWV KAl AVANTUZNG 174
24 Aoina £€co0da / (€Z0d0) 174
25 XPNMATOOIKOVOMIKA £508a — KaOapd 175
26 ®O6po¢ EIcodnpatog 175
27 KEépdn ava petoxn 176
28 Mepiopata 176
29 TUMEIOKEG POEC NG ASITOUPYIKEG SPUCTNPIOTNTES 177
30 EVSEXOMEVEG UMOXPEWGEIC KOl VOMIKEG UNOOEGEIG 177
31 DEGUEUGEIC KOI RAOINEG CUMBUTIKEG UNOXPEWGCEIG 179
32 IuvannayEg HE cuvdESENEVA HEPN 180
33 reyovota META TNV hHEPOMNVIa IGOAOYIGHOU 182
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Zroixeia Emxeipnong

AI0IKNTIKO EUMBOURNIO: EuBuuiog Xpiotodounou — Npdedpog A.L.
lwdvvng Kwotonounog — AIEubUvVwY ZUMBOUNOG
(and 11.12.2007)
Mavayitng Kapoundkog - AlEubUvwv ZUMBOUNOG
(éw¢ 11.12.2007)

Nik6Aaog AEpIOG - Ektensotikd MEROQ
0£60wPoc-AXINAEAC BApdag - Ekteneotikd MEROC
AnuniAtpng Matbaiou - Ekteneotikd MEROG (Ewg 11.12.2007)

Baoineglog Mnayiwkog - Mn eKTEAEOTIKO MEROG

Mavayitng Naundénounog — Mn ekteAsoTIKO MEROG

Mdpiog Todkacg - Mn ektengotikd MEROC

ERIoOGBRET Tundndou-NoBEPSOU — Mn ekteNEOTIKO MEROG

(and 11.12.2007)

rewpyloc Kannipénounog - Mn ekteneotikd MEROC

(and 11.12.2007)

AvOpEag Bpavag — Mn ekteNeoTIKO MEROG

IGowv ZTPATog — Mn eKTEAEOTIKO MENOG

AnpnAtpiog AsAnyidvvng — Mn eKTEAEOTIKO MEROG

Baoineiog NiIkATag - Mn ekteneotikd MEROC

Avopéacg NangupatZng- Mn ekteneotiKO MEROG (EwG 11.12.2007)
lwdvvng Tooukandg- Mn ekteAsotikd MEROG (Ewg 11.12.2007)

Aiggouveon ‘Edpacg Etaipgiag: Acwdopoc Auaniag 54
10558 Aenva , EAnada

AP.M.AE.: 2443/06/86/23 / Ynoupyeio AVANTUENG

EAEYKTIKA ETAIPEIA : MpaloyouwtepxaoucKounepg Avvupn EAEYKTIKN ETalpEia
NewdOpoc Kndioiag 268
152 32 Xandavopl
A6nva, EANdda
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EAAHNIKA NETPEAAIA A.E

OIKOVOMIKEG KaTaoTAoEIC oUWV ME Ta AlEOvA NMpotuna
XPNHATOOIKOVOMIKAG MAnpodopnong («AMXM»)
yia Th XpAon nou €AnZe tnv 31 AsKEUBpPIou 2007

‘EK0gon EAEyXou OpKwToUu EAEyKTN AoyioThn

Mpog Toug Metodxoug tng EAAHNIKA METPEAAIA A.E.

EASYEQUE TIC OUVNUPEVEG OIKOVOMIKEG KATAOTAOEIC TNG EAAHNIKA METPEAAIA A.E. (n «ETaipeia») ol
onoieg anotenouvtal and Tov 100AoYIoUO NG 31 AskeuBpiou 2007 Kkal TIC KATAOTACEIC ANOTENE-
OMATWY, YETABOAWV 16wV KEGANAIWY KAl TAPEIOKWOV POWVY VIO TN XPAoN Nou EANEE AUTNA TNV NPE-
pounvia, Kadwe Kal NEPIANYN TWV CNUAVTIKWY AOYIOTIKWV MNOAITIKWV Kal AANEC ENEENYNUATIKEG
ONUEIWOEIG.

EuBuvn tnc Aioiknonc yia TIC OIKOVOUIKEC KATAOTAOEIC

H Aloiknon tng Etaipeiag €xel Tnv euBuvn TNG CUVTAENG KAl EUA0YNG NAPOUCIAoNG AUTWY TWV OIKO-
VOMIK®WV KATAOTACEWV OUUPWVA JUE Ta AlEBVN MPOTUNa XpNPATOOIKOVOUIKNG MANpodopnong, Onwg
autd ulobsthbnkav and tnv Eupwnaikh ‘Evwon. H gubuvn auth nepinapBAvel TOo OxeBIA0UO, TNV
ebapuoyn kal Tnv dIaThpNon CUCTAPATOC E0WTEPIKOU EAEyXxOU nMou adopd otn oUVTa&n Kal Thv
gUnoyN NapoUGCiacn OIKOVOMIKWY KATACTACEWY ananfayuEvwy and ouCIdEIC AVAKPIBEIEG, O OMOi-
€C odeinovTal €ite 0 andtn &ite o€ AABOC. H uBUvVN auth NepINaUBAveEl Eniong TNV enIAoyN Kal
edbapuoyn KatdAANAwY AOYIOTIKWY MOAITIKWV Kal TN SIEVEPYEIQ AOYIOTIKWY EKTIMACEWY, Ol OMOIEC
gival NOYIKEC OE OXEOoN WE TIC UNAPXOUOEC CUVONKEC.

EuBuvn EAgyktn

H SIKA pag euBUvn CUVIOTOTAI OTO VO EKPEPOUME YVOUN ENI AUTWV TWV OIKOVOUIKWY KATAOTACEWY
ME BAON TO SievePYNBEVTA EAEYXO. AIEVEQYNOANE TOV EAEYXO OUNPWVA PE Ta EAANVIKA EAgYKTIKA
MpdTuna nou €ival EVapuUoVvIopEVa UE Ta AlEBvh EAgyKTIKG Mpdtuna. Ta npdtuna autd anartouv th
OUMMOPDWON Uag JE TOUG KAVOVEG SEOVTONOYIAG Kal TO OxXeSIAoUO Kal TN JIEVEPYEIQ TOU ENEYKTI-
KoU €pyou, JE okond tnv anokopion €uAoyng S1aoddniong AT OI OIKOVOUIKEC KOTAOTACEIC gival
ananAaypEVEG and oUCIMOEIG AVAKPIBEIEC.

0 éAgyxoc NEPINAPBAVEI TN BIEVEPYEID OIAOIKAOIWV VIO TN CUYKEVTPWON EAEYKTIKWY TEKMNPIWY OXE-
TIKA JE TA NOCA KAl TIC NANPOdOopIEC Nou neEPINaPBAVOVTAl OTIC OIKOVOUIKEG KaTaotdoelg. O diadi-
KAoieg enmngyovtal Katd tnv KPIon TOu €AEYKTA, KAl NEPINAUBAVOUV TNV EKTIUNCN TWV KIVOUVWV
OUOINAOUC AVAKPIBEIAC TWV OIKOVOUIK®OV KATAOTACEWY Nou OPEINETAl EiTE 0€ andTn &ite o€ AGOOC.
0 TNV EKTIUNON QUTWV TWV KIVOUV®Y, 0 EAEYKTNC AAPBAVEI unoPyn TO cUOTNPA E0WTEPIKOU EAEY-
XOU Mou adopd otn oUVTa&n Kal EUAOYN NOPOUCIAoN TWV OIKOVOUIK®WY KATAOTACEWY TNC ETAIPEIAC,
€T0I OOTE va oxedIdoel KATANANAEG EAEYKTIKEG SIABIKATIES YIA TIG UNAPXOUCECG CUVONKEG, annd oxi
ME oKoMO VA EKDEPEI YWWOMUN YIA TNV ANOTEAEOUATIKOTNTA TOU OUOTANATOC EOWTEPIKOU EAEYXOU TNC
€Taipeiac. O éAgyxoc neEPINAPBAVE! eniong thv a&oNdynon tng KOTtaANNAGTNTAC TWV AOYIOTIKWOV
NOAITIKWV Nou EGapUOOTNKAV KAl TOU EUAOYOU TWV EKTIMACEWV NOU &yivav and tn Aloiknon, Kad®¢

#



Kef. 7(123,182) 2007 5-05-08 0839 >sdlbal130 $
& ek
] F| — ] 1 'TE
= i -
. | |

.

EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

eniong kar Tnv a&oNdynon TNG CUVONIKAG MOPOUGIAoNG TWV OIKOVOUIKWOYV KATAOTACEWV.

MoTeUoUUE OTI TA EAEYKTIKG TEKMNPIA MOU EXOUUE OUYKEVTPWOE! Eival ENAPKA Kal KOTANANAG yia va
OTNPIEOUV TNV EAEYKTIKA WAC yvAuN.

rveoun

Katd tn yv@un uacg, ol CUVNUPEVEC OIKOVOUIKEC KATAOTAOEIC napoucidZouv €UAoya, and KAbe
ouoINON NAEUPE, TNV XPNPATOOIKOVOUIKA BE0N TNG ETaipgiac katd tnv 31 Askeuppiou 2007, KABWC
KQI TN XPNUATOOIKOVOMIKA TNG ENIGO0N KAl TIC TAUEIAKEG TNG POEG VIA TN XPNoN Nou EAN&E autn TNV
nuUEPOUNVIa, cuudwva PE Ta AlEBvn MpdTtuna XpNUATooIKOVOUIKAG MANpoddpnong, dnwc autd ulo-
pethdnkav and thv Eupwnaikh Evwon.

EmnAgov, katd th yv@un Yag, Ol CUVNUKEVEG OIKOVOMIKEG KATAOTACEIC NApouaiddouy eUfoya, anod
KABE ouolwoN NAEUPJ, TNV XPNPATOOIKOVOUIKA BEon NG Etalpsiag katd Tnv 31 AskeuBpiou 2007,
KOBWEC KAl TN XPNPATOOIKOVOUIKA TNG €NIGOCN KAl TIC TAMEIOKES TNC POEC VIO TN XPNoNn nou €AN&E
QuTA TNV NPEPOUNVIa, ouudwva Je Ta AleBvn MPAdTtuna XpNPAToOIKOVOUIKAG MANpodOpnoNng, Onwg
auta ekdidovtal and tTnv Enitponn AIEBV®OV AOYIOTIKWV MpoTtunwy.

ABnva, 20 ®eppouapiou 2008
0O OPKQTOX EAETKTHX AOTIXTHE

PRICEWATERHOUSE(QOPERS

MpdioyouwtepxaoucKounepg

Avvuun AEYKTIKN ETalpEia Kwvotavtivog Mixandtog
OPKWTOI ENEYKTEC AOVIOTEC AM OEA 17701

Ap. M. Z0EA 113

Xanavopr: Aewd. Kndioiag 268/270, 152 32 Xandvdpl, tni.: +30 (210) 6874 400, fax: +30 (210) 6874 444
www.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

EvonoinpévoC IcONOYIGHOC

Iny. 31 Askeuppiou 2007 31 AskeuBpiou 2006
ENEPTHTIKO
Mnayio Evepyntikd
Evowuata ndyia 6 676.436 646.130
Auna NEPIOUCIOKG OTOIXEID 7 26.427 22.288
EnevouoeIq 0€ OUVOEDEUEVES EMIXEIPNOEIG 8 694.660 692.054
AvapaAndueveg GOPONOYIKEC aNAITNOEIQ 17 22.785 -
XPNUATOOIKOVOUIKG OTOIXEIO SIaB€0IUa NPOC NWANON 249 67
AQVEIQ, NPOKATABONER Kal ACINEC ANAITNOEIC 9 498 3.772
1.421.055 1.364.311
KuknogopoUlv evepyntikd
Anobéuata 10 1.409.638 1.107.490
Mendteg kal A0INEC aNAITACEIQ 1M 994.107 828.103
Tauelaka SiaB€oiua Kar 1I008Uvaua 12 26.815 37.878
2.430.560 1.973.471
ZUvoAo evepynTIKoU 3.851.615 3.337.782
IAIA KEOANAIA
Metoxikd keddanaio 13 1.020.081 1.020.081
AnoBeuatikG 14 503.313 559.387
Anotenéouata €ig véov 608.201 450.439
zUvono 16iev kedanaiwv 2.131.595 2.029.907
YMNOXPEQXEIX
MakponpOBECUES UNOXPENTEIQ
Adveia 16 258.413 295.335
AvapaAndueveG GOPONOYIKEC UNOXPEWOEIQ 17 - 405
YNOXPEWOEIG NAPOXWY MPOCWNIKOU AGY®
€E0060U ano TNV UNnNPEoIa 18 122.650 115.114
MEOBAEPEIC Kal NOINEG UNOXPEWOEIG 19 110.237 47.939
491.300 458.793
BpaxunpGOECUEC UNOXPEDTEIC
MPOUNBEUTEC Kal AOINEC UNOXPEWOEIG 15 719.452 419.810
YRoxpewoelg and dopoug - TEAN 128.758 -
Advela 16 377.291 426.511
Mepiopata nANPWTED 3.219 2.761
1.228.720 849.082
ZUVONO UNOXPEWMOEWV 1.720.020 1.307.875
ZUvono 1I6iwv kEPanaiwv Kal UNoOXPEWNTEWV 3.851.615 3.337.782

01 ONUEIVOEIC OTIC 0eNideC 11 €wc 50 anotefouv avandonaoTo MEPOC AUTWV TWV OIKOVOUIKWOV
KOTAOTACEWV.

01 OIkovouikéG Kataotdoelc TtnG EAAHNIKA METPEAAIA A.E. yia To €toc 2007 gykpiBnkav and To Aiol-
KNTIKO ZupBounio otig 14 deRpouapiou 2008.

Mpbedpog AlEUBUVWV revikog Aleubuving AIEUBUVTNG TEVIKAG Kal
AloiknTtikoU rupBouniou YUuBoUNoGg OIKOVOMIK®WY YANPEOIWY  AVAAUTIKAC AOYIOTIKAG
EuBuuiog Xpiotodounou lwdvvng Kwotdnounog AVOPEQGC ZIAMIOING rnavtenng Tikkag

o
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

KatdoTtaon ONOTENEGCHATWY

KukAog epyaoiiv (NKANOEIR)

Koatog nwAnBévtwy

MeIktd KEPSOG

‘E€0da dioiknong kai &idBeang

‘EE000 EPEUVAV KAl QVAMTUENG

Aoind (£5060) / €00da

AnouEiwon enevoUCEWY

‘E00O0 OUUNETOXWY

Asrtoupyiké anoténeopa

XPNUATOOIKOVOUIKA (€€00a) / €000 - kaBapd
KEpdn / (Znui€g) and ouvannayuatikES SIadOPES
K&pdn npo Ppopwv

®OPOC E1000ANATOC

KaBapa kEpdn £toug

K€pon avd petoxn (o€ Eup ava YEToxXn)

Tnu. 31 Askeuppiou 2007 31 AskeuBpiou 2006

22
23

24

25

26

27

‘Etog nou énn&e

7.899.981

(7.301.211)

598.770
(185.878)
(21.554)
(9.522)
(7.000)
8.662
383.478
(23.772)
29.024
388.730
(106.738)
281.992
0,92

7.549.893

(7.113.463)

436.430
(187.863)
(17.097)

28.203

18.164
277.837
(18.378)

22.073
281.532
(70.142)
211.390

0.69

01 ONUEIVOEIC OTIC 0ENIdeC 11 €wc 50 anotenouv avandonaoTo MEPOC AUTWV TWV OIKOVOUIKWOV

KOTAOTAOEWV.

. | | | u u o n u n u n u n Illl L] L] L] L] Ihﬂ L] L] L L] L] u L] L] L] L] L} L] L] L] L] L] n L] ?‘.li:l-l



Kef. 7(123,182) 2007 5-05-08 0838 Zedlbal33

EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Katdotaon METABONANG 18iwV KEPAAAIiWY

MeToxIkd AnoBeuatikG Anotengouata  X0vono Idiwv

kepdnaio €IC VEOV Kedanaiwv
YnéAoino tnv 1 lavouapiou 2006 1.019.963 543.642 384.710 1.948.315
KaBapd kEpdn €TOUC - - 211.390 211.390
MeTadopEC o anoBeUATIKA - 14.244 (14.244)
AoKnon OIKAIOPATOC NPOAIPEONE UETOXWV 118 - - 118
Mepiouata tou 2005 kal 2006 - - (131.417) (131.417)
Anpayuatonointa kEpdn / (ZnUIEQ)
otnv anotiunon NPG&ewv avtioTtdouIong
KIvouvou (znu. 20) - 1.501 - 1.501
Ynénoino tnv 31 Askeuppiou 2006 1.020.081 559.387 450.439 2.029.907
KaBapd k€pdn £touc - - 281.992 281.992
METADOPEC 0E aNOOEUATIKA - 37.625 (37.625)
MeTadopEg o€ anotenEouata
€1¢ véov (Nouog 3220/04) - (44.818) 44.818
Mepiouata tou 2006 kal 2007 - - (131.423) (131.423)
Anpayuatonointa kEpdn / (ZnUIEC)
otnv anotiunon NPG&Ewmv avtioTtdouIong
KIvouvou (znu. 20) - (48.881) - (48.881)
Ynénoino tnv 31 Askeuppiou 2007 1.020.081 503.313 608.201 2.131.595

01 ONUEIVOEIC OTIC 0eNideC 11 €wc 50 anotenouv avandonaoTo MEPOC AUTWV TWV OIKOVOUIKWOV
KOTAOTAOEWV.
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Katdotaon TAMNEIOKWY POWYV

“Etoc nou énnge
Iny. 31 Askeuppiou 2007 31 AskeuBpiou 2006

Tapelakée poéc and AEToupyIKEG SpacTNPIGTNTES

TAUEIOKEC POEC and AEITOUPYIKEC OPAOTNPIOTNTEC 29 289.776 132.697
KataBAnBeic dOpog E1008AUATOC - (243.685)
KaBapéc Tausiakés poéc and AEmoupyIKES SpaotnPIGTNTEG 289.776 (110.988)

TaUEIOKER POEC anb eNEVOUTIKES SpaoTtnpIdTnTES
AYOPEC EVOWUATWV NayimV Kal AUA®V

NEPIOUCIAKWV OTOIXEIV 6.7 (117.111) (75.263)
NMOANCEIC EVOWUATWY NayiV Kal AQUA®VY
NEPIOUCIAKWV OTOIXEIV - 4.091
Eionpaxoeioeg endOTNOEIC 200 2.414
Mepiouata eionpaxéévia 13.383 13.443
Tokol 'Ecoda 25 9.900 9.913
ZUMMETOXEC OE (QUENON)/uEinon kedanaiou
OUVOED. EMIXEIPNOEWV (9.606) (4.577)
XpNUATOOIKOVOUIKG OTOIXEI SI0BETINA NPOC NWANGN (182)
KaBapég TaEIakeS POEC and eNEVOUTIKEG S0A0TNPIGTNTEG (103.416) (49.979)
TAEIOKES POEC and XPNUATOSOTIKEG SPACTNPIGTNTEG

118
Tokol 'EE€08a 25 (33.672) (28.291)
Mepiouata nANPWOEVTa Og PETOXOUG TNG ETAIPEING (130.963) (156.324)
KaBapeg TauEIakES POEC and UakponpoBeoua dAvela (7.134) (8.922)
KaBapég Tapeiakee poéc and Bpaxunpddeoua dAvela (21.414) 319.447
KaBapég TaUEIaKEG POEG and XPNATOOOTIKEG
dpaotnPIGTNTEQ (193.183) 126.028
KaBapn augnon / (Ygiwon) ota Taueiakd G1a8goiua
kai 100d0vaua (6.823) (34.939)
Tapelakd dIaBEaiua kal 1I00d0vaua atnv apxn Tou €toug 12 37.878 75.956
TuvanfaypatikéS O1adopEC oTa Taueiakd d1aBEoIua
Kal 100dUvaua (4.240) (3.139)
AUEnon/(Meinon) ota Tauelakd S1aBEaIua Kal I00dUvaua (6.823) (34.939)
Taueiaka 6106€0iua kai 10080vapa oto TENOG TOU ETOUG 12 26.815 37.878

01 onueIoEIc otic oeNidec 10 €wc 50 anotenouv avandonaoTo PEPOC AUTWY TWV OIKOVOMUIKWY
KOTOOTAOEWV.
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

ZNHEIWNGCEIC ENi TWV OIKOVOMIKWV KATUAGTAGEWV
1 FreviKéC NANPOPOPIEC

H etaipeia EAAHNIKA NMETPEAAIA A.E. Acitoupyei katd KUpIo AGYo OToV TopEa TNG SIUAIONG NETPE-
Aalog1dwV. 01 dpaoTnPIOTNTEC TNC ETaIpEiac neEpIAaUBAVOUY TNV EPEUVA KAl NAPAYWYHN udPOyovav-
Bpdkwv, TNV SIUAICN KAl EUNOPIC NETPEACIOEIBWVY KAl TNV NAPAYWYNA KAl EUNOPIO NETPOXNUIKWV.

H Etaipeia edpelel otnv EARNASa, Aewd. Auaniag 54 ,105 58 ABnva. O1 JETOXEC TNC ETAIPEINC ival
EI0NYPEVEC OTO XPNUATIOTAPIO ABNVAV KAl OTO XPNUATIOTAPIO TOU AovSivou.

O1 AOYIOTIKEC apxEC Nou £dapudodnkav doov adopd Tov UNOAOYIoHO KAl avayvopion TV NoyIoTI-
KWV MEYEBWYV Eival o1 iBIEC Nou dapudZovTal Kal oTIC Evonoinuéveg OIKOVOUIKEG KataoTtdoelg Tou
Opifou EAAHNIKA METPEAAIA tng 31 AskeuBpiou 2006. To AETOUPYIKO VOUIOUA Kal TO VOUIOWa ava-
®0opAC TNC €TAIPEINC €ival TO EUPW KAl TA OIKOVOUIKA JEYEBN MOU NAapouoIGZovtal O auTtécg TG OIKO-
VOMIKEC KATaoTAoEIC ekdpAZovTal 0€ XINIGOEC Eupw eKTOC €AV avadEpeTal SIadOPETIKA.

01 Oikovouikée Kataotdoelc Ttne staipeiac EAAHNIKA METPEAAIA AE yia To €to¢ 2007 gykpibnkav anod
TO AloIKNTIKO ZupBounio otig 14 deRpouapiou 2008. O METoxol TG ETaipeiag Exouv th duvatotnTa
Va TPONoMoINoouV TIG OIKOVOUIKEG KATAOTAOEIC UETA TN dNUOCiEuon.

01 napouceg OIKOVOUIKEG KaTaoTdoelg npenel va d1aBacTouv and Toug XPNOTEG OE CUVAUACUO UE
TIC Evonoinuéveg OIKOVOUIKES KataoTtdoelg tou Opinou EAAHNIKA METPEAAIA TN 31 AekeuBpiou 2007
Y10 VO anokTNoouv NANPEIC TANPODOPIEC YIA TNV OIKOVOUIKA KATAOTAOoN, TA anoteNéouata twv 6pa-
OTNPIOTATWV Kal TIC JETABONEC oTnV KaBaph BEon tou Ouifou oav ouvono. O1 Evonoinuéveg OIKo-
VOUIKEC Kataotdoelg Bpiokovtal otn SIGBECN TwV XPNOTWV OTNV NAEKTPOVIKA SIEUBUVON TNG £Tal-
peiag www.hellenic-petroleum.gr

2 Tuvoyn INHAVTIKWV AOYIOTIK®WY MOAITIKWY

01 AOVYIOTIKEC MOAITIKEC MOU UIOBETNBNKAV YIa TNV CUVTAEN TWV OIKOVOUIKWY KATAOTAOEWY NAPOU-
OlAZoVTal KATWTEPW. O NOAITIKEC AUTEC EXOUV £DAPUOOOET CUOTNUATIKA YIa OAEC TIC NEPIOOOUC MOU
napouoidZovtal eKTOC av avadEpeTal dIadopeTIKA.

2.1 MAaic10 KATAPTIONE TwWV OIKOVOMIK®WV KATAOTAGEWY

01 OiIkovouIKES Kataotdoelg TnG EAAHNIKA METPEAAIA AE tng 31 AskeuBpiou 2007 KaAUNTOUV TO £TOC
nou €An&e tnv 31 AskeuBpiou 2007. 'Exouv ouvtaxbei cupdwva e ta Alebvn Mpdtuna XpNUaTtool-
KOVOMIKNG MAnpodopnong (ANXM) Kal TIC EpUNVEIEC TwV AMXI nou gixav ekdoBei and tn Aibvn Eni-
TPoNN AIEBVWV AoYIOTIK@WV Mpotunwv (IASB). 0Aa ta Alebvn AoyioTika Mpdtuna nou ekdoBnkav anod
TNV IASB KaI €iXav TEBEN O 10XU KATA TOV XPOVO ETOINACIAC TWV OIKOVOUIKWY KATAOTACEWV EXOUV UIO-
Betnbei and tnv Eupwnaikn ‘Evwon pe BAon Tn oxeTIKN S1adIKaoia nou eykpibnke and tnv Eupw-
naikn Encponn ue e€aipeon to AAM 39 «Xpnuatooikovoulkd Epyangia Avayvapion Kai YIoAoYIoUAG».
MeTd and €ichynon tng ENtponng AoyIoTIKAC N Eupwnaikh ENTponni UIoBETNOE TOUG KAVOVIOUOUG

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

2086/2004 kal 1864/2005 nou KABIOTOUV UNOXPEWTIKA TNV €AoY Tou AAM 39 ue €Eaipeon opl-
OMEVEC MPOBAEYEIC vIa AVTIOTABUION KIVOUVWV XapTOPUACKIOU KATOBECEWY and ONEG TIC EIONYME-
VEG €TaIpEieC and 1 lavouapiou 2005.

Kabwe n Etaipeia dev ennpeddetal and Tic npovoleg tou AAM 39 nou dev ulobeTtnBnkav and tnv
Eupwnaikn "Evwon, ol NapoUCEC OIKOVOUIKEG KOTAOTAOEIC ival OUMDWVEC WE Ta AMXMT 6Nwc ulobe-
ThBnkav and tnv Eupwnaikn ‘Evwon 6oo Kal e Ta AMXM nou €xouv ekdoBei and thv AlEBvh ENTpo-
NN AOYIOTIK®WY MPOTUnwV.

01 OIKOVOUIKEC KOTOOTAOEIC EXOUV OUVTAXOEl ue BAON TNV PXN TOU I0TOPIKOU KOOTOUC ONwC EXEI
TPONONoINBEl and TNV avanpooapuoyn TE a&ag TWV XPNUATOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTI-
KoU nou €ival dIaB£0Iua NPEOC NWANON, KABWE ENIONC KAl TWV AOIMWV XPNUATOOIKOVOUIKWY OTOIXE(-
WV TOU €veEPYNTIKOU Kal nadntikoU (MEPINAUBAVOUEV®Y KAl TWV NAPAYWY®V) NOU anoTiuouvTal otnv
€uAoyn C&ia TouG MECW TWV ANOTENECUATWVY.

H oUVTOEN TWV OIKOVOMIKWYV KATAOTAOEWY OUUDWVA JE Ta AIEBVA AoyioTIKG Mpdtuna, anartei dokn-
on kpiong and tnv AIoiknon tng ETaIpEiag KaBwE eNiong Kal EKTIMNOEIC oTnV S1adIKAoia EQApUOYNG
TV AOYIOTIKWV APXWV VIO TOV UnoAoyIouo TV S1adopwV AOYIOTIKWV UEYEBWY. OI MEPIOXEC MOU
XPNZouv PEYAAUTEPOU BABUOU UMNOKEIMEVIKOTNTAG N €ival auénpévng noAunAokOTNTAG N Onou ol
UNOBEODEIC KAl Ol EKTIMNCEIC €IVl ONUAVTIKEC VIO TIC OIKOVOMIKEC KOTAOTAOEIC avadEPOVTal OTN ONUEI-
®on 4. O1 EKTIMNCEIC QUTEG BaoiZovtal oTny avtinnyn Twv YEYOVOTWV Kal EVEPYEIWY anod tn Aloikn-
onh NG ETaIpEiag Kal Ta npayuatikG yeyovota MNopEel va SiadEpouv and TIC EKTIMNOEIC AUTEC.

(@) O1 aKOAOUBEC TPOMOMOINOEIC KAl EPUNVEIEC TwV AIEBVWV MpoTUNwV XenUATOoIKOVOUIKAC [MAN0O-
dOPNONC EXOUV EPAPLIOYN OTNV ETQINEID OE OIKOVOUIKEC MEPIOOOUC UETA TV 1n lavouapiou 2007:

o AMXM 7 XonuUQTOOIKOVOUIKG EPYANEIQ: TVWOTONOINCEIC KAl CUMNANPWUATIKA avaBe®pnon Tou
IAS 1- Mapousiaoon TwV OIKOVOUIK®WY KATAOTACEWY — N'VWOTONOINCEIC KeDanaiwy. To AMXN 7
EI0AYEI IO OEIPA VEWV YVWOTOMOINCEWV VI VA BEATIOOEI ThV NANPOGOPNCN nou adopd Ta Xpn-
MOTOOIKOVOUIKA Epyansia. uunepINauBAVEl NOIOTIKES KAl NOCOTIKES NANPODOPIES YIa TNV EKOE-
on 0€ KIVOUVOUC Mou NPOEPXOVTAl and TN XPNon XPNUOTOOIKOVOUIKWY EQYANEIWYV, OUYKEKPIUE-
VEC YVWOTOMOINOEIC YIA MOTWTIKOUG KIVOUVOUC, KIvOUVOUG PEUCTOTNTAC Kal avanUoeig evanna-
KTIKWOV OEVAPIWYV EUNOPIKWV KIVOUVWY. H avaBewpnon tou AAM 1 €i0dyel yWwOTOMNOINCEIG YIa
TOUC XEIPIoPoUC Kedanaiou tnG ETalpeiag. H ETalpeia EXEl EKTIMNOEI TNV €NiGpacn tou AMXM 7
KQI TNG avabewpnong Tou AAM 1 kAl CUupnéPAve OTI 01 KUPIEG EMNPOCBETES YVWAOTOMNOINOEIC Ba
ad®opouv thv avanuon eVaNNAKTIKWY OEVAPIWV EUNOPIKWY KIVOUV®WY KAl TIC OUMNANPWUATIKEG
YVWOTONOINCEIC KedaAaiwv nou eniBaAAovTal and TNy avadtewpnon tou AAM 1. H ETaipgia €xel
edapudoel To AMNXM 7 kal To avaBewpnuévo AAM 1 and 1 lavouapiou 2007.

o AMXI 8, NEITOUPYIKOI TOUEIC (O€ 10XU yia ETNOIEC NELIOSOUC MOU ApXIZouv tn, N WETA Thv, 1n
lavouapiou 2009). To ANXM 8 avtikaBiotd to IAS 14 kal anaitel TN yvwoTtonoinon OUYKEKPIMEVWV
NEPIYPADIKWY KAl OIKOVOUIK®WY NANPODOPINY wE avadopd Toug AEITOUPYIKOUC TOMEIC KaBWCE Kal
QUEAVEI TIC anaITNOEIC OTIC hdN 10XUOUOEC YVWOTOoNoINoEIC. H Etaipeia dev B6a edbapudoel npo-
WPEA TO NPATUMNO Kal €E€TAZEI TIC ANAAYEC NOU AUTO anaItel OTIC OIKOVOUIKEG TNC KATAOTAOEIC.

e AEEXIT 10. EVSIGUECN XONATOOIKOVOUIKN MAnpodopnon Kai anougionon (O€ 10xU yia ETNOIEC

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

nepIOdoUC Mou apxidouv tnv, N META tnv, 1n NoguBpiou 2006). To AEEXM 10 anayopeUel Tov
avtinoyIouo NPOBAEYEWY ANOUEIWONG OE METAYEVEDTEPEC NEPIOOOUC EAV AUTEG EXOUV YiVel OE
evOIAuEDEC NEPIOOOUC. H Etalpeia edapudZel To AEEXI 10 and 1 lavouapiou 2007, XwPIC woTo-
00 VA avauévetal Ot 6a ExEl KAnola nNiGPaon OTIC OIKOVOUIKEG KATAOTAOEIC.

e AN 23 - Kootoc Aaveiouou (n avaBewpniévn EKGOON TOU Napandvw npoturnou EXEl EapLO-
yrn ano thv 1n lavouapiou 2009). H Bacikh diadopd O OXEon PE TNV Nponyoupevn €kdoon
ad®opd oTNV Katdpynon tng ENINOYNC avayvwpiong we €E000 Tou KOOToUC SaVEIOUOU NoU OXE-
TIETal UE NEPIOUOIAKA OTOIXEID EVEPYNTIKOU, TA ONOI0 analtetal Eva onuavtikd Xpovikod didotn-
MO NPOKEIMEVOU VO UNOPECOUV VA AEITOUPYNOOUV N va NnwAnBouv. H Etaipsia Ba edapudosl To
AAM 23 and tnv 1 lavouapiou 2009.

(B) O akOAOUBEC epunveiec ota NON ekdOBEVTA AoyIoTIKG NEAOTUNA Eival UNOXPEWTIKES VIO TN
OUVTOEN TWV OIKOVOUIK®V KATAOTACEWY TNE ETAINEINC VIA TIC AOYIOTIKEG NEPIGAOUC NOU APXIZOuUV
META TNV 1n Maptiou 2006 N UETAYEVEOCTEPEC NEPIOOOUC aNAd GV EXOUV CNPAVTIKA ENIGpaon
OTA OIKOVOMIKA anoteNEoUaTa TNG ETaipeiac.

o AEEXIT 7, Epapuoyn TnG UEBOSOU TNC avanpooapoync tou AAM 29, XonuatooiKovouikn avago-
0d OE OIKOVOUIEC |UE UnEPNANBwEICUO (Og 10xU and 1n Mdiou 2006). H epunveia napexel odn-
YIEG VIO TO NWG EGAPUOZOVTAl O NPOVOIEC TOU AAT 29 O€ Jid Ngpiodo avadopdc otny onoia n
ETAIPEIO NPOOBIOPIZEl TNV UNAPEN UNEPMANBWPICUOU OTNV OIKOVOMIa TOU AEITOUPYIKOU TNC VOUI-
oMatTog, OTav auth N oIKovVouia Ogv €ixe unePNANBWEIOKO TNV NPoNyoUueVN NEPIOS0. AEOOUE-
vou OTI Kauia and TIC ETAIPEIEC TOU OUIA0OU OEV AEITOUPYEI O€ OIKOVOMIa UE uNEPNANBWPEIoKO, TO
AEEXM 7 d&v OXeTiceTal UE TIC OpaoTNPIOTNTEC TNE ETAIPEIDC.

o AEEXI 8, MNedio epapuoync tou AMXI 2 (O€ 10XU yia TIC ETNOIEC NELIOSOUC MOU QPXICOUV ThV, N
UETA thv 1 Mdiou 2006). To AEEXT 8 anaitel npoodiopioud Twv CuvanAaywv nou adopouv
EKOOON CUMMETOXIKWOV TITAWY, 6Nou To Npoodiopioiuo avidifayua nou 6a ANGOE( ival pIKpo-
TEPO and TN dikain a&ia Tou ekOOBEVTOC Epyansiou 16iwv KEDAAQIWY, EUNMTOUV OTIC NPOVOIEG
TOu AMXA 2. H Etaipeia éxel edapudoel to AEEXN 8 and tnv 1 lavouapiou 2007, kal OV avaué-
VETAI VA EXEl KANOIA ONPAVTIKA ENIGPA0N OTIGC OIKOVOUIKEG KATAOTACEIC.

e AEEXIT 9, Enava&lioNoynon twv EVOowUatwuEV@VY MapaywywV (O 10XU yIa TIC ETACIEC NEPIOOOUC
rou apxiZouv Ttnv, N UETA thv 1 louviou 2006). Mia ovtotnta 6a NEENEl va aglofoyel Katd nooov
VA EVOWUATWPEVO NAPAYwWYOo anarteital va dlaxwpiZetal and to kKUpIo CUPBOAQIO Kal va Aoyi-
OTIKOMOIETAl WG NAPAYWYO OTAvV n ovIOTNTA KABIoTATal apXIKA JEPOC VOG cuuBonaiou. Meta-
YEVEOTEPN €NAVA&IoNOYNoN anayopeUETal EKTOC av undpxel anfayn otoug 0poug Tou OUUBO-
Aaiou n onoia va dladoponolel oNUAvTIKA TIC TOUEIGKES POEC NOU Ba anartouvtay and To Ouu-
BOAaI0, oNOTE O AUTAV TNV NEPIMTWON analteital Enavagiondynon. H Etaipeia €xel eETA0EI Ta
OUMBOAQIO TNC O OXEON UE EVOWUATWMEVA NAPAYwYa Kal eKTING OTI OEV AVAUEVETAl VA EXEI
KAMOIO ONPAVTIKA ENIGPACN OTIC OIKOVOMIKEC KATAOTAOEIC.

o AEEXIT 11 - AMXI 2: YuvaAAayEc 16iwv Metoxwv Ouifou (0€ epapuoyn ano tnv 1n Maptiou 2007)
TO AEEXI 11 — AMXMN 2 diacadnviZel Tov XeIpIoud Onou o1 undAnnAol piag BUYOTPIKAG ETAIPEITC
AQUBAVOUV JETOXEC TNG MNTPIKAG ETAIPEIOC. Eniong diacadnviZel Gv opiouévol TUnol cuvanna-
YWV NpENEI va AoyiZovTal WS CUVAARAYEC JE SIOKAVOVIOUO PE CUMMETOXIKOUG TITAOUG h ouvan-

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o



Kef. 7(123,182) 2007 5-05-08 083% Zedlbal3b

b
= || =) =

u n u 'I _h-

I
—

ki
0

u I_r" I- | | | u u o n u n u n u L] L] n L] L] L] L] Iﬂ. L] L] L L] L] u L] L] L] L] L} L] L] L] L] L] n L] | e B |

EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

AaYEC JE SIaKAVOVIOUO TOIC METPNTOIC. H epunveia dev B6a eNNPEACEI TIC OIKOVOUIKEG KATAOoTa-
O€IC TNC ETaipeiac.

o AEEXIT 12 - ZuudwViec MNapaxwpnong. (0 epapuoyn and thv 1n lavouapiou 2008). To AEEXM
AVADEPETAI OTIC ETAIPEIEC MOU OUMMETEXOUV O CUMDWVIEC NAPAXWPENONG. H EpUNVEIa OV EXEI
edapuoyn otnv Etaipeia.

e AEEXIT 13 — Mpoypduuata Mototntac MNefatwyv (o€ epapuoyn anod thv 1n loudiou 2008). To
AEEXM13 dia0adnvidel Tov XEIPIOUO TWV ETAIPEIWVV MOU XOpNyouv KANolag nopdne eniBpdpeucn
MNIOTOTNTAC ONWE “NOvVIoug’ N "Ta&ISIWTIKA piRia” og neNdTeC Nou ayopdlZouv ayabd h unnpe-
OleC. H gpunveia dev éxel ebapuoyn otnv Etaipeia.

o AEEXIT 14 - Dpia NEPIOUCIAKWYV OTOIXEIWV KOBOPIOUEV®V NAPOXWV, EAAXIOTO AnNAITOUUEVO OXN-
uatiougvo kepanaio kar n aAAnAgnidpacn touc (0 epapuoyn ano thv 1n lavouapiou 2008). To
AEEXTT 14 avadEPETAl O NAPOXEG META TNV €€000 AN TNV UNNPEGCIa kal AANRA PAKPOXPOVIA NPo-
VPAUUOTA KOBOPIOUEVWY NAPOXWV MPOG TOUG €pyalouevous. H epunveia dlacadnvidel ndte
OIKOVOUIKA ODEAN WE TN WOPDN ENIOTPODWV and To NPOYPAUMG N MEINCEWV PEAAOVTIKWY
E1I0DOPWV 0TO NPOYPAUMUA NPENEI VO BEWPNBoUV wC SIABEOIUA, NWES N UNapén eAaxiotou anal-
TOUMEVOU OXNUATIOUEVOU KEDAAIOU EVOEXOUEVWE Ba ENNPEACE TA SIABECIUA OIKOVOUIKG 0DEAN
ME TN POPDN PEINOEWY PEANOVTIKWY EI0GOPWVY KAl NOTE N UNAPEN €AAXIOTOU AMAITOUPEVOU
OXNPOTIOPEVOU KEDaNaiou Ba dnuloupyoUoE UNoxpEwon. Eddoov N Etaipgia oto napwv otddio
OV EXEIl TETOIO NPOYPAUUATA NEPIOUCIOKWY OTOIXEIWV KABOPIOUOU NAPOXWV VIa TOUG Epyalod-
MEVOUG, N EpuNVEIa Oev ExEl edapuoyh oTnv ETalpEia.

2.2 ENEVAUGCEIC GE GUVOESENEVEG ENIXEIPNOEIC

01 enevOUOEIC OTIC OUVOEOEUEVEC EMIXEIPNOEIC AOYIOTIKONOIOUVTAl KAl NapoucidZovtal OTIC OIKOVO-
MIKEC KATAOTAOEIG TNG ETAIPEINC 0TO KOOTOC KTNONG WEIOV TUXOV NPOoBAEYEIC AnoPEIDONG.

2.3 Nanpodopnon avd TopEa

QC eMIXEIPNUATIKOG TopEAC opiZeTal Wia oudda NEPIOUCIAKWY OTOIXEIWV KAl AEITOUPYIWV NOU NAPE-
XOUV MPOIOVTAa KAl UNNPECIEC, TA onoia undkeIvtal o€ dIadoPETIKOUC KIvOUVOUC Kal anoddoelc and
ekeiva AARWV ENIXEIDNUOTIKOV TOMEWY. QC YEWYPADIKOC TOUEAC, OPIZETAl hia YEWYPADIKA NEPIOXN,
OTNV OMNoIa NOPEXOVTAl NPOIOVTA KAl UNNPECIEC Kal N onoia UnoKeItal o€ S1adoPETIKOUC KIVOUVOUC
Kal anodooeIg and ANNEC NEPIOXEG.

2.4 TUVAOANUYMATIKEG METATPONEC

(a) N&ITOUPYIKO VOMIOUA Kal VOUIOUa avadopac

Ta OTOIXEIO TWV OIKOVOUIKWV KOTAOTACEWVY TNG ETAIPEIOC ENUETPWVTAI UE BACN TO KUPIO VOUICHQ
TOU OIKOVOMIKOU NEPIBAAAOVTOC, 0TO 0noio n Etalpeia AEIToupyEl («AEITOUPYIKO VOUIOUa»). OI OIKO-
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VOMIKEC KATAOTAOEIC NapouoiGZovTal O0€ Eup®, Nou €ival TO ASITOUPYIKO VOUIOUA Kal TO VOUIOUA ava-
®opdag tng Etaipeiac.

(B) Zuvandayéc kai undnoina

01 ouvanAay&C 0€ EEva VOUIONOTO METATPENOVTAI OTO AEITOUPYIKO VOUIOUA JE BAON TIC ICOTIMIEC MOU
I0XUOUV KATA TNV NUEPOUNVIa Twv cuvannaywy. KEpdn kal ZnuiEC and cuvaAAAyUaTIKEG SIaPOPEC
Ol OMNOIEC NPOKUNTOUV and TNV €KKABAPION TETOIWV CUVAAAAYWY Katd th SIGPKEIQ TNG NEPIOSOU Kal
and Th PETATPONN TWV XPNUATOOIKOVOUIKWOV OTOIXEIWV NoU eKOPAZOVTAl O EEVO VOUIOWO ME TIC
I0XUOUOEC I00TIMIEG KaTG TNV nUEPOUNVia iIconfoyiouoy, diaypddovtal 0ta anoteNéouata ektdg and
TNV NEPIMTWON NOU METAGEPOVTAI an EUBEIQC oTtnv KABapn B£on AGYw Tou OTI avadEpovtal o npd-
EEIC AVTIOTABUIONG KIVOUVWV XPNPATOPOWY KAl O NPAEEIC avTIOTABUIONG KIVOUVWY KABAPWV EMNEV-
SUoEWV.

ARAayYEC otnv UAOYN Q&0 XPNUATOOIKOVOUIKWV XPEOYPAD WV OE EEVO VOUIOUA MOU EXOUV XAPAKTN-
pI0Bel oav BIaBEoIua NPOC NWANCN avafdovtal o€ CUVANAAYUATIKEG OIadDOPEC MOU MPOEPXOVTAI
and tn 81adoponoincn TNG KaBapng agiag tou xpeoypddou Kal ACINEG aNRAyEG NouU MPogpxovtal
and tn AoyioTikh a&ia. O ouvanAayuaTtikES d1adopEC dlaypddovtal OTa anoTEAECHATA EVW Ol NOI-
néC YETadEPOVTAl an EUBEINC oTnV KaBapnh BEon.

YUVONNaYUATIKEG SIAPOPEC OE N XPNUATOOIKOVOUIKA OTOIXEID TOU EVEQYNTIKOU Kal naentikou nep!I-
Aaupdavovtal oTa KEPSN N Znuiec and tnv anfayn otnv eUfoyn a&ia. TuvaAnayuaTIKES SIOPOPES UN
XPNPATOOIKOVOUIKA OTOIXEIQ TOU EVEPYNTIKOU Kal NABNTIKOU ONWE METOXEG O€ EUAOYN Q&0 HEOW TWV
anoteNeoudtwy dlaypddovtal 0Ta anoTteNEOUATA OaV MEPOC TOU KEPOOUC N TNG Znuiag and PETa-
BoAn otnv eUfoyn a&ia. TuvanNayuaTIKES SIadOPEC and PN XPNUATOOIKOVOIKG OTOIXEIO ONWC METO-
X€C NOU xapaktnpizovtal oav SIABECIUEC NPOC NWANCN KATAXWPEOUVTAl OTO AnoBeuaTikd and tnv
€uAoyn a&ia nou NepINaUBAvVETAl OTNV KaBapn BEon.

2.5 EvowMata nayia

Ta evouata ndyia avaypddovtal 0To KOOTOC KTNOEWC UEIOV OUCOWPEUUEVEC ANOOBETEIC KAl AMO-
MEIWON PE €EaipeOn Ta yNNeSA TG ONOIA ANOTIMOUVTAl OTO KOOTOC JEIOV anopgiwon. To KOOTOG KTth-
OEWC NEPINaUBAvVE! ONEC TIC AUEDA ENIPPINTEEC OANAVEC VIA TNV anOKTNON TWV NEPIOUCIOKWY OTOI-
XElWV.

MeTayevEOTEPEC OANAVEC KATOXWPOUVTAl O e€nauvénon Tng NOVYIOTIKNAG O&0C TwV EVOWUATWY
nayiov N ©¢ &eExwpiotd ndyio yovov 4v ival meavo HEAROVTIKA OIKOVOUIKA OPEAN OXETICOUEVA UE
TO NAYIO va EI0pEUOOUV OTNV ETAIPEID KAl TO KOOTOC TOUC MMNOPE( va ENIMETPENBET a&idniota.

To KOOTOC EMICKEUWVY KAl CUVINPNOEWY SIaypddeTal OTa anoteAEouata OTav NPAyUaATonoIEtal
€KTOC and to KOOTOC TNE NEPIOSIKAG YEVIKNE OUVTAPNONG TwV SIUAIOTNPI®Y NouU KEGaNaionolsital Kal

SlaypddETal 0Ta ANOTENEOUATA UE TN OTOBEPN YEBOOO OTNV NMEPIOSO NMouU KAAUMTEI N oUVTNPNON.

Ta oikéneda dev anoopevovtal. O anooBECEIC TwV AARWVY OTOIXEIWV TWV EVOWMATWVY Nayiwv uno-
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Aoyicovtal ue TNV oTabePn UEBOSO PECA OTNY WDEAIMN ZWN TOUG MOU EXEl WG EENG:

e Qikéneda MndEv

e Krtipia 13-20 €1n
e EEEIOIKEUMEVEG BIOMNXAVIKEG EYKATAOTAOCEIG 7-15  &€tn
e Mnxavhuata, €EonNIouoC Kal EE0NAIOUOC METADOP WY 5-8 €n
e YNONOVYIOTEG 3-5 €tn

O1 UNOAEIMMATIKEG QEIEC KAl N WPEAIWN ZwN TWV EVOWPATWV Nayiv UNOKEIVTAlI O€ ENAVEEETAON OE
KABe nuepounvia 10oAoyIouoU.

‘Otav n AoyIoTIKN C&ia TV EVOWUATWY Nayiwv unepRaivel TNV avakthoiun a&ia, n diadopd (anousi-
WON) KATaXWpPEtal Aueca we EE000 OTA ANOTENEOUATA.

KEpdNn n Znpiec and tTnv NWANON EVOWUATWY Nayiwv, kadopiZovtal and tn diadopd YETAEU TOU TIMNA-
MOTOC NOU AAPBAVETAl KAl TNG AOYIOTIKAC TOUC KOBaPNE agiag. Ta kEpdn N ol Znuiec autég dlaypad-
dovtal OTa AnoTENECUATA CaV PJEPOC TWV KABAPWY AOINWY 000wV (EE03WV).

Kegpanaionoinon tokwv

XPNUATOOIKOVOMIKG €E0Oa MOU adopouv OTnV ayopd N KATAOKEUN OTOIXEIWV Nayiou evEPYNTIKOU
kedanalonolioUvtal yia To XpovikO SIG0TNUa NOU analteital JEXPI TNV ONOKANPWON TNG KAOTAOKEUNC.

“EE0da davelopou kedanalonoliouvtal av Ta KEGAnaia nou avtAndnkav xpnoionoinenkayv €181KA yia
TNV anOKINON NAyinV NEPIOUCIAKWY OTOIXEIWV. AV TA KEGANQIa avTANBNKAV YEVIKA KAl XPNOIUOMOoI-
NBNKav yia tnv andkTnon nayiov NEPIOUCIAKWY OTOIXEIWY, TO MEPOC TV EEOOWV daveiouou nou
kepanalonoleital kabopidetal epapudlovtas Eva ouvieNeotn kedanaionoinong ni Tou KOOTOUG
andktnong tou nayiou. OAa ta undAoina €€oda daveiopou diaypddovtal OTa anoTEAECUATA.

2.6 AuRa NEPIOUCIAKCE oToIXEia
(@) Ynepaéia

H unepa&ia avtinpoowneUel Tn d1adopd YETAEU TOU KOOTOUC £EaYOPAC Kal TNG UAOYNCG Q&g Tou
MEPIGIOU TNG KABAPNG BECNC TNG BUYATPIKNG/ CUVOESEPEVNG EMIXEIPNONG KATA TNV NUEPOUNVIA TNG
€€ayopdc. H unepa&ia eNEYXETAI ETNCIWE VIO ANOUEIWON KAl avayvwPIZETal 0To KOOTOC UEIOV OUOo-
OwPEUPEVN anopeinon. KEpdn n Znuieg and unepa&ia dev avtiotpédovtal. KEpdn N Znuiec and tnv
NWANCN PIaG BUYaATPIKNG NEPINAPBAVOUV TO UNOGAOINO TNG UNEPAEINC NOU OXETICETAl UE TN OUYKE-
KQIMEVN MPOG NWANCN BUYATPIKA. ZTNV NEPINTWON KATA Thv onoia n euAoyn a&ia Tou PepPIdiou TNG
ETAIPEIOC OTO NEPIOUOIOKA OTOIXEIO TNC ETAIPEIOC NOU ayopAZETal KATd TNV NPEPOUNVIO TG anod-
KTnong eivar peyanutepn anod to KOOTOG ayopdgs, NPOKUNTEI apvnTIKN UNEPAEIO N onoia Kal avayvw-
pIZETal AN EUBEIOC OTA ANOTEAECHATA

MExpI 31 AekeuBpiou 2004 n unePa&ia anooBevotav Pe BAON T otadePn PEBOSO VIa NEPIOOO NMou
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dev Ntav peyanutepn and 20 xpdvia. Zav anotéEAECUA TN UIOBETNONG Ttou AMNXM 3 n unepagia ava-
YVWPIZETAI OTO KOOTOC KAl EAEYXETAI ETNOIWC YIA ANOPEIWON. APVNTIKA UNEPAEIQ MOU EIXE AVAYVW-
PIOTEl NPONYOUNEVWC UETADEPONKE OTa anoteNEoUata TNy 1 lavouapiou 2005.

YTa QUAa NEPIOUOIAKA OTOIXEIO CUMNEPINAUBAVETAl KAl N UNEPAEIa n onoia NpokUntel and oupBo-
Aala N AAARa VOUIKA SIKAIOWATA O€ OXEON WE TNV andKTnon npatnpiwv Bevivng. Ta nood autd &e-
TéZovtal yia TUxOV anouEiwon Kal anooBEVOVTal yia TO XpOvo ZwhG JECA OTOV OMoio avapéveTal va
Katavanwoouv ta peNROVTIKA OIKOVOUIKA 0DEAN TWV NAYIWV.

OIKOVOUIKOI NapAyOVTEG KaBoPIZouv Ty NEPIOSO YECA oTNV onoia JEAROVTIKG OIKOVOuIKG 0dEAN Ba
anodoBouv otov Ouino. NouIKol NapdyovteG EVOEXOUEVA VA KOBOPIOOUV TO XPOVO EKMETAANEUONG
AUTWV TWV wdenciny and tov Ouino.

(B) Aikaiwuata kal dOEIEC

AIKQIOUOTA VIO TN XPAOoN TEXVOYVWOIAC VIO TN vEQ WovAda NOAUNPONUAEVIOU EXOUV KATAXWPNBE!
OTO KOOTOG andKTNoNG Kal Exouv kedanaionoinBei ouudwva ue to IAS 38 AuAa nepiouaiakd otol-
XEl0. Ta OIKAIOUATA AUTA EXOUV OUYKEKPIUEVN BIAPKEIO {WNE KAl NAPOUOIAZovVTal OTO KOOTOC UEioV
OUCOWPEUPEVEC aNOORECEIC. H andoBeon unonoyiZetal cupdwva UE T OTabepn pEBOSO vyia va
KATAVEIUEI TO KOOTOG TWV SIKAIWPATWY 0Tnv SIApKEIa Zwng (15 xpdvia).

(y) NOYIOUIKO

To k6otoc¢ NoyiouikoU neEPINaUBAVEl TO KOOTOC ayopdc AOYIOTIKWY NPOYPAMUAT®V.

To KOOTOC TwV AdEIDV YIa TN XPNOoN AOYIOUIKOU KEGAAAIONOIETAl JE BAON TO KOOTOC andKTNONG Kal
AVANTUENG TOU OUYKEKPIUEVOU AoyIoUIKOU. Ta KOOTN autd anooBEvovtal KaTd Tn SIGPKEIO TNE WPE-
AIUNG ZWNAC TOUCG ME TN 0TaBEPN YEBODOO (3 XpdvIa).

(6) Aanavecg Epguvac

01 6anAvEC NOU OXETIZOVTAl JME TNV ayopd AdEINV EPEUVAC USPOYOoVavepdaKkwy cuunepInaupBavovTal
ota Auia NEPIoUCIakG OTOIXEIO Kal anooBEvovtal Katd T SIAPKEIa TNG NEPIOSOU TNC OXETIKNG AdEINC.
2.7 'EpEUVA Kol AZ10A0YNGN OPUKTWV NOPWV

MAayia GTOIXEIO EVEPYNTIKOU EPEUVAC Kol AZI0A0ynong

Katd tn didpkela tng nepIddou EPEUVAC Kal MPIV NPOKUYEI EMNOPIKA EKUETANAEUCIUN avakAAuyn, ol
AandAveg tng €peuvac Kal a&lonNdynong NeTpeNaiou Kal ducikoU agpiou eEodonoiouvtal. FTEwnoyika
Kal YEWDUOIKE KOOTN ONw¢ Kal KOOTN AUECa OUVOESEPEVA UE MIa EPpEuva E0donolouvTal dueoa. Ta
KOOTN anoktnong SIKAIWUATWY EPEUVAC KEGAAQIONOIOUVTAl OTA A0WPATA NAyIa Kal anooBEvovtal

otn SIAPKEIO TNG OXETIKNAC AdEIOC N avanoya JE TNV nPoodo Twv EPYaciv av diadoponolouval
ONUAVTIKG.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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AVANTUZN EVOWHATWY KAl HOWHMATWV NAYIiwV EVEPYNTIKOU

AANAVEC yIO TNV KATAOKEUN, gykatdotaon h oAoKANPWOoN Epywv Unodoune onwc NAATOOPUEC,
AYWYOI KAl Ol YEWTPNOEIG EUNOPIKG aNOSEDEIVUEVWV NEPIOXWV AVANTUENG Kedanalonolouvtal YECa
OTA A0WMPATA KAl EVOWPATA Ndyla avanoya peE th duon toug. Otav n nepiodog avantuéng oAokAN-
PWOEI OE €va OUYKEKPIUEVO KOITAOUA TOTE METAPEPETAl OTA OTOIXEID Napaywyncg. Kauia andoBeon
OEV XPEWVETAI 0TN $A0N TNG avANTUENG.

MAayia GTOIXEIO EVEPYNTIKOU NUPUYWYNE NETPENUIOU KAl AEPIOU

Ta ndyia OToIXEia NETPENQIOU KAl AEPIOU BEWPOUVTAl CUOCWPEUOUEVA EVOWMATA OTOIXEIO SANavwyV
AVANTUENG OXETICOPMEVEC ME TNV NOPAYWYN ANOSESEIVUEVWY ANOBEUATWV.

ANOOBECEIC NAYIWV CTOIXEIWV EVEPYNTIKOU

Ta ndyia OToIXEio NETPENTIOU KAl AEPIOU ANOOREVOVTAl UE TN PYEBOOO TWV OUVTIEAEOCTWV avd Uova-
6a napaywyng. O1 CUVTEAEOTEG ava Povada napaywyng Bacicovtal o anodedelypéva anobEuata,
Ta onoia €ival NETPENaIo, agpIo Kal ANAA 0pUKTA anoBéuata ta onoia ektiudtal 0t Ba avaktneouv
and TIC UNAPXOUCEC UNOBOWEC JE TN XPNON TWV TPEXOUOWV PMEBOBWYV ekuETAAAEUONC. O noodtn-
TEC NeETPeNaiou Kal agpiou Bewpouvtal NapaxBEVIES and T OTYMNA NoU PETPNBOUV PE Opyava
METPNONG OTO CUMBATIKO CNPEID PMETARIBAONG OTOV ayopaoTh N OTa onuEia SIEEaYwYNE TNS NWAn-
ONG KAl OUYKEKPIMEVA OTn BaARIda €EGOOU TN OEEAUEVNC aNOBNKEUONC TNC NEPIOXNC TOU KOITA-
opatoc.

AnopEgiwon - Mayia oTOIXEIt EVEPYNTIKOU EPEUVAC Kol aZiondynong

Kéotn andktnong SIKAIWUATWY EPEUVAC EEETAZOVTAI VIO AMOMEINMON OTAv OTOIXEIQ KAl NEPIOTACEIG
UnNodEIKVUOUV anopEIoN. Ma Toug okonoucg TG anotiunong TNG anopEiwong autd ta KOoTn anod-
Ktnong SIKaIWUATWY EPEUVAC TA ONoia UNOBAANOVTAI OE EEETAON VIO AMOUEIWON, ouadonoiouvtal
OTIC UNAPXOUCEC MOVASEG SNUIOUPYIAG TAMIAKWY powV (MATP) T@V NAPAYWYIKWY KOITACUATWV NMou
AVAKOUV OTnV i81a YEWYPADIKN NEPIGEPEIQ.

Anopgiwon — ANOSESEIYMEVA NAYIO GTOIXEIN EVEPYNTIKOU NETPENUIOU KOl AEPIOU Kl AGW-
Mata nayia

Anodedelyuéva evowpuata ndyia OTOIXEIO NETPEAQIOU KAl AEPIOU KAl acwata nayia, eEeTAZoval via
anopeimon dtav yeyovota h affayEC TWV NEPIOTACEWVY UNOSEIKVUOUV OTI TO TPEXOV UNOAOINO TOU
nayiou v NPOKEITAl va avakTnNBEel. Mia Znuia anouEinonc avayvwpiZetal Otav To TPEXOV undnoIno
TOU nayiou unepRaivel TO avaktnoluo Nood. To avaKTNOoIWo Nocod gival TO YEYAAUTEPO PETAEU TNG
eunoyng Tou agiac peiov Ta €€06a BIGBE0ONC KAl TNG A&iac XpNong Tou. MNa Toug okonoug NG a&lo-
Adynong tng anopEiwong, Ta NAyia OToIXEld ouadonoloUvtal OTO KATWTIATO £NiNESO YIA TO Onoio
undPEXouV EEXWPIOTE avayVwPIoIUES TAUEIOKES POEC.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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2.8 ANOMEIWON AZitC MN XPNMUTOOIKOVOMIKWY OTOIXEIWV.

Ta NEPIOUCIAKA OTOIXEID NOU EXOUV anPOadIOPIOTN wdEAIUN Zwh, dEV AanooBEVOVTAl KAl UNOKEIVTAI
0€ €NEYX0 AMNOMPEIWONG ETNCIWG KAl ENioNg ATav kAMola yeyovota n anfayeC OTIC OUVONKEG Kata-
Selkvuouv OTI N AOYIOTIKA A&ia UNOPEi va unv gival avakTnolun. Ta NEPIOUCIAKA OTOIXEIO NOU ano-
OBE&vovTal UNOKEIVTAl OE ENAEYX0 ANOUEIWONG TNC A&iag Toug Otav undpxouv eVOEIEEIC OTI oI NOYIOTI-
KN a&ia Toug Ogv Ba avakTtnBel. Znuia anougiwong avayvweIiZeTal yia TO Nood yia TO onoio N Aoyi-
OTIKN a&ia Tou nayiou unepRaivel TNy avaktholun a&ia tou. H avakthoiun a&ia eival n yeyanutepn
Q&0 METAEU eUNoYNC CEIOC PEIOPEVN E TO ANAITOUPEVO VIa TNV NWANON KOOTOC KAl A&lac XPNOEWC.
(napouoa a&ia XpNUATOPOWY NOU AVAUEVETAl va dnuUIoupyndouyv JE BACN TNV EKTIMNON TNC BI0ikN-
on¢ yIa TIC JEAAOVTIKAC OIKOVOMIKEC KAl NEITOUPYIKEC OUVONKEC.) Ma TNV EKTIMNCN TWV ZNUIWV ano-
MEIWONC Ta NEPIOUCIAKA OTOIXEIO eVTACOOVTAI OTIC MIKPOTEPEC BUVATEC UOVADEC SNUIOUPYIOC TAUEI-
OKWV POWV. MN XpNUATOOIKOVOUIKG OTOIXEI eKTOC and UNEPAEID Nou €XOUV UMOOTEI anougiwon
ENAVEKTIMOUVTAI VIO MIBAvVA avtioTpodn TNG ANOPEIWONG 0 KABE NUEPOUNVIa I00A0YIOHOU.

2.9 XpNHATOOIKOVOMIKG NEPIOUCIAKEA GTOIXEiO

01 enevoUoEIC TNG ETaipeiag Ta&ivououvtal OTIC NapakKATw KATNYOPIES: XPNUATOOIKOVOUIKG OTOIXEID
o€ gunoyn a&ia uEow anoteAsoudtwy, enevoUaoelg SIABECIUEG MPOC NWANGCN kal AVEIA KAl anaith-
O€IC . H ta&vounon g&aptdtal and To okonod yia TOV 0noio anokthonke n enévouon. H Aloiknon
NPOodIOPIZEl TNV TAEIVOUNON KATA TNV ApXIKA avayvwpion Kal ENAVEEETAZEI TV TAEIVOUNON O€ KABE
NUEPOUNVIA 1I00A0YICUOU.

(a) Xpnuatoolkovouikd OToIXEla o€ eUAoyn a&ia UECW anoTEAEOUATWY

XONUATOOIKOVOUIKO OTOIXEIO NEPINAPBAVETAI OE QUTAV TNV KATnyopia £Av anoktdtal ue okond va
NWANBEI 6€ OUVTONO XPOVIKO SIA0TNUA h AV EXEI XOPAKTNPIOTE! €TOI and tn dioiknon. Mapdywya &ni-
ong nepINauBAavovTal oTny Katnyopia npog nwAnon ektdg AGv NPOOPICOVTAl VI AvTIOTABUION KIV-
SUvVWV. MePIOUOIAKA OTOIXEID O€ AUTAY TNV KATnyopia nepIAaPBAVOVTAl OTO KUKAODOPOUV EVEQYNTI-
KO eite €€artiac Tou OTI MPOOPIZOVTAl NPOC NWANOCN EITE MPOOPIZOVTIAl VA PEUCTONOINBOUV EVIOQ
SWoEKA UNVWV and TNV NUEPOUNVIA TOU I00A0YIOUOU.

(B) Adveia kai anartNoesic

MepINauBAvel Un NApdaywya XPNUATOOIKOVOUIKA MNEPIOUCIAKA OTOIXEIO Pe NAYIEC N NPOOSIONICUEVER
NANPWUEC, Ta onoia dev d1IANPAYMATEUOVTAl OE EVEQYEC XPNUATAYOPEC Kal dev undpxel Npobson
NWANONG autwVv. MePINAUBAVOVTAl OTO KUKAODOPOUV EVEPYNTIKO, EKTOC and EKEIVA UE ANEEIC UEYA-
AUTEPEC TWV 12 UNv@V and Tty NPEPOUNVIa I00A0YIOUOoU. Ta TEAEUTAIO CUMNEPINAPBAVOVTAl OTA Wn
KUKAOPOPOUVTa NEPIOUCIaKG OTOIXEID. Ta SAVEIQ KAl O AnAIThOEIC cuunePIAaUBAGvovTal OTIC EUNO-
PIKEG Kal AAAEC ANAITNOEIG OTOV I00A0YIONO.

(y) AlaBgoiua npoc nwAnNcn XpniUATOOIKOVOUIKA MEPIOUCIAKd OTOIXEID

MNepiNauBAver un napdywya XPNUATOOIKOVOUIKA NEPIOUCIaKA OTOIXEIO TA ONoia T NPOOdIOPIZovVTal
OE QUTNV TNV KaTnyopia, €ite v unopouv va evtaxbouv o€ kanola aAan and TI¢ avwTEP®W KAatnyo-
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piec. NepiAaupAvovTal 0Ta PN KUKAODOPoUVTa NEPIOUCIAKG OTOIXEID EPAOOV N AIoIKNoN JEV EXEI TNV
nEoBEON va T PEUCTOMOINCEI UEOA OE 12 MNAVEC and TV nPEPOUNVIa [0oAoyIouOoU.

O1 ayopEG Kal ol NWANCEIG eNeVOUCEWY avayvwpiCovtal KAtd Thv NUEPOPNVIa tThG CUVAAAAyNng nou
€ival Kal N nPEPoUNVIa nou n Etaipgia dsoueleTal va ayopdaoel h va NwANoEl TNy engvoucon. O enev-
OUCEIC apxIKA avayvwpidovtal oTtny eUAoyn a&ia Toug NAEOV Twv AUECA ENIPPINTEWY OTh cuvanna-
yh danaveyv yia ONa Ta XPNUATOOIKOVOUIKA OTOIXEID NOU avayvwpiZovtal otny euAoyn a&ia YEow
anoteNeoudtwy. 01 enevouoelc dlaypddovtal OTav To SIKAIWUA OTIC TAMEIOKES POEC AN TIC ENEV-
OUoEIC ANYEI N YETARIBAZETAI Kal N ETalpeia Exel eETaBIBAOEl OUCIWOWE OAOUC TOUC KIVOUVOUC Kal
TIC AVTAMOIBEC NOU CUVENAYETAl N IBIOKTNOIA. TA XPNUOTOOIKOVOUIKA OTOIXEIO o€ eUAoYN a&ia uECW
anoteNEOUATWY aNOTIUWVTAl oTnV eUAoyYn a&ia toucg. Ta S1I0B8E0IUa NPOC NWANON XPNUATOOIKOVOUI-
KA NEPIOUCIaKG OTOIXEIO anOTIMOUVTAI HETAYEVEOTEPO OE KOOTOC UEIOV KOOTOC anOPEIWONC KABWC
Ta gpyaneia 1I6iwv kKebanainwv dev unopouv va anotipnBouv YE akpiBela. AAvEIa Kal anaitNoEIC ava-
yvwpiZovtal otnv napouca agia Je tTn JEBOSO TOU MPAYMATIKOU EMITOKIOU. MPayuatonoinBEévta Kal
€E ANOTINNOEWV KEPSN N ZNIEC NOU NPOKUNTOUV and PeTapoAn otnv eUnoyn a&ia Twv OTOIXEIWV
TNG KATNYOPIAC «XPNUATOOIKOVOUIKA OTOIXEIO JECW aNOTENEOUATWY» KATAXWEOUVTAl OTA aNOTENE-
opata otny NePIodo Nou avakuntouyv. Ta KEPAN N ZNUIEC € ANOTIMNCEWG NOU NEOKUNTOUV and tnv
METABOAN OTNV €UAoYN Q&I PN XPNUATOOIKOVOUIKWY OTOIXEIWV NMou €ival SIABECIUA NPOC NWANCN
KATaxXwEOUVTal an eudbegiag otnv kabapn BEon. Otav engvouaoelg SI0BECIUEG NPOC NWANON NwAN-
Bouv N anouslwbouv N CUCOWPEUMEVN UETABOAN OTNV eUAOYN Q&ia TOUC UETADEPETAI OTA AMNOTE-
AEouata oav KEPSN N ZnUIEG anod enevOUOEIG OE XPEdYPAdA.

01 eUNOYEC O&IEC TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWV OTOIXEIWV Nou ival SiIanpayuateloiua oE
EVEPYEC AYOPEC NPOoodIopiZovTal and TIC TPEXOUOEC TIMEC ZNTNONC. Fa Ta PN S1anpayuateldolua OTol-
XEIO ol eUAOYEC Q&iec NPOOBIOPIZOVTAl UE TN XPNON TEXVIKWY anotiunong onwc¢ avanuon npdoda-
TWV OUvVaNAayw®yV, OUYKPIOIMWY OTOIXEIWV nou dlanpayuoTeUovTIal Kal NPoEEODANON TAUEIOKWY
POWV NOU EEEIBIKEUOVTAI VO AMEIKOVIZOUV TIC MPAYMATIKEC CUVONKEC TOU EKOOTN.

Y& KABE nuepounvia 10oAoyIopoU N ETaipgia ektiud av undpxouv OVTIKEIWEVIKEC EVOEIEEIC NouU va
0odnyouv OTO CUMNEPAOUA OTI TA XPNUATOOIKOVOUIKG NEPIOUCIAKG OTOIXEIO €XOUV UNOOTEI AnouEiw-
on. Ta JETOXEC ETAINEIVV NMOU EXOUV TAEIVOUNBET WG XPNUATOOIKOVOUIKG OTOIXEIO SIa6€01Ua NPOG
nwANoN, TEToIa EVOEIEN OUVIOTG N ONUAVTIKA N NAPATETAPEVN YEIWON TNG EUAOYNG A&iag o€ OxEon
ME TO KOOTOG KTNOEWG. AV OTOIXEIOBETEITAI ANOPEIWON, N OWPEEUPEVN OTA i8I0 kKeddnaia Znuid nou
gival n 81adopd PETAEU KOOTOUC KTNOEWG KAl EUAOYNG Q&iag, JETAdEPETAl OTa anotengopata. O
NUIEC AMOUEINONG TWV CUMMETOXIKWY TITAWY MNOU KATAXWEOUVTAl OTa anotenEouata dev ava-
OTPEDOVTAl HECW TWV ANOTEAEOUATWV.

2.10 AOYIGTIKA YIO T NAPAYywYd XPNMUTOOIKOVOMIKG OTOIXEid Kl TIC SpUoTNPIOTNTEC
AVTICTAOMIGNEG KIVEUVWV

H Etaipgia xpnoiyonolei napdywya XpNPATOOIKOVOUIKG EPYAAEID yIO va AVTIOTAOUIOEl Toug KIivoU-
VOUC MOU CUVOEOVTAl JE TN WEANROVTIKA SlakUpavon TIW®WY. AUTG Ta NAPAYWYa XPNUATOOIKOVOUIKA
epyaneia avayvwpiZovtal apxikd otnv eUAoOYN TOUC A&ia oTnV NPEPOUNVIa CUUBACEWC KAl JETAYE-
VEOTEPQ EMIUETPOUVTAI OTNV EUAOYN TOUG gia. H uEBOSOC avayvwpions Tou kEPdoug N Znuidc nou
anoppéEl and Tnv Napandve anotiunon e£aptdtal 0Tto Katd néoov autd ta Napdywya Xpnuatool-

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o

[ —
— Ly



Kef. 7(123,182) 2007 5-05-08 08:40 Zenidal14s $
| A\

EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

KOVOUIKG €pyanEgia Exouv NPoodIoPIoTEl WE Epyansia avtioTdduiong kivéuvou Kal tTn ¢Uon TouU avTl-
KEIMEVOU QVTIOTAOUIONC.

H Etaipeia kataypddel Katd Ty NUEPOUNVIa ouvannayng th 0xéon UETAEU TOU QVTIOTABUIOTIKOU
EPYANEIOU KOl TOU QVTIKEINEVOU QVTIOTABUIONG KABWE Kal TOU okonou avtiotdduiong KivoUuvou Kal
TNC OTPATNYIKAC uAonoinong cuvanfaywy avtiotdduiong Kivouvou. H ETaipgia kataypddel eniong
TO APXIKO OKEMTIKO avTIoTABuIoNg KIvOUVOU KaB®E Kal Katd th SIGPKEIa TwV OuUvanAaywyv To Katd
ndoo Ta EPYANEIa Nou XpNOIUoNoIoUvTal O€ AUTEC TIC cuvannayég €ival anoteNeouoTIKG OTO va
AVTIOTABUIZoOUV SIOKUMAVOEIC OTIC EUAOYEC QEIEC N OTIC TAUEIOKES POEC TWV AVTIKEINEVWY AvTIOTAO-
MIoNG.

To 2006 n Etaipgia €xel oUVAYPEI CUPDWVIEC XPNUATOOIKOVOUIKOV EQYANEIWV NOU EXOUV NPOOOIOPI-
OTEl WC NPAEEIC AVTIOTABUIONC TAUEIOKWY POWV. TO MEPOC TWV AAAaYWVY oTnv eUAoyn a&ia nou ava-
AOYEI OTNV aNOTEAEOUATIKA AVTIOTABUION ToUu KIVOUVOU, avayvwpiZetal o€ €18IKO anoBeUATIKO TWV
1I6iwv kedanaiwy. 0nolodnnote kEPSOC N Znuid anoppéel and KIVACEIC otny eUAoyn a&ia nou ava-
Aovel OTNV ANOTEAEOUATIKN avTIoTaoOuIoN KIVOUVWY, avayvwEIZETal AUECa OTA ANOTENECUATA TNG
Etaipeiag (Katdotaon anoteneoudtwy). Ta CUCCWPEUUEVA NOCA OTO ANOBEUATIKO 18iwV KEGANQI-
WV AvVaKUKA@vovTal JECW TNG KOTAoTaong ANOTENEOUATWY OTIC NEPIOAOUC ONOU TO AVTIKEIUEVO
avTIoTaouIoNG eNNPeAdel TO aNOTEAECUA (OTav AAPBAVEI XWPEA N NPORAENOUEVN NPOC AVTIOCTABUIoN
ouvannayn).

Ta nopdywya XpnPATOOIKOVOUIKG €pyaneia nou OV nPoodiopidovTal we EPYANEIa avTtioTABUIoNG
KivOUvou Kal v MANPoUV TIC NPoUNoBECEIC AOYIOTIKAG avTIOTABuIoNS KIvOUVOU Ta&vouoUvTal we
napdywya npoc NWANON Kal ENIMETPOUVTAl 0Tny EUAoyn C&ia EOw TNG KOTAoTAoNC anoteNEoUad-
TwV. AIGKUPAVOEIC 0TNV EUA0YN &0 aUuTWV TwWV Napaywywy nou dev Tnpouv TIC NpoUnodEEIC NoyI-
OTIKAC avtioTdouiong kivouvou avayvwpidovtal AuECa oTnV KAtdoTaon anoteNEoUdTwY OTNY Katn-
yopia «Aoind €00da / €£06a» N 0To «KOoToG NMwANBEVTWY» (BAENE onp. 20).

2.11 KpaTIKEC ENIXOPNYNGEIC

EnIXopnynoeic nou OxetiZovtal ue NAyia NEPIOUOIaKG OTOIXEID apxiKG avayvwpidovtal oav €00da
ENOUEVWV NEPIOOWV Kal cupNEPINAPBAvVOVTAl OTIC BPAXUNPOBECUES UNOXPEWOEIC WC KPATIKEG EMI-
XOPNYNOEIC META NIOTWVOVTAl 0Ta anoteNEouata Katd th SIGpKEIa TNC WPENIUNG WNE TWV NAyiwv
nou avadEpovtal 0 GUECN OXEON E TIC ANOORECEIC TOU CUYKEKPIUEVOU Mayiou.

AOINEG ENIXOPNYNOEIG O ONOIEG EXOUV NMAPAOXEBEI OTNV ETAINEIT VIO VA EMIOTPAPOUV KATW and opl-
OMEVEC OUVONKEC MapouoIAZovtal 0av JAKPONPOBEOUES UNOXPEWOEIC MEXPI MOU N MIBavoTnta M-
OTPODNC TWV YivEl NOAU PIKON. TOTE KATAXWEOUVTAI 0aV EVOEXOUEVEC UMOXPEWOEIC PEXPI MOU N
neavoTNTa ENICTPODNC TWV YiVEI NOAU ANOUAKPUOUEVN.

2.12 AnoOEHaTA

Ta anoB&uata anoTIMWVTaAl oTnV XapunAdTePn a&ia PETAEU KOOTOUG KTNOEWCG KAl KABApNE PEUOTO-
NoINCIMNG a&iag. To KOOTOC NPOOdIOPIZETAl UE TNV MEBOSO TOU UEOCOU OTABUIKOU KOOTOUG. H kaba-
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PN PEUOCTONOINCIUN CQ&ia eKTINATAI ME BAON TIC TPEXOUOEC TIMEC NWANONG TwV AnNoBeUdTwyY ota
nAaiolo TNG ouvhBoug SPACTNPEIOGTNTAC APAIPOUMEVWY KAl TwV TUXOv €E00wv nwAnong Onou
OUVTPEXEI NEPIMTWON.

To KOOTOC NPOOoSIoPIZETal UE TNV PUEBOSO TOU UECOU OTABMIKOU KOOTOUG.

2.13 EMNOPIKEC Kol AOINEC ANCUITACEIC

O1 anarthoeig and neNATEC 01 ONOIEC YEVIKA ExOuv MIOTWOoN 30-90 NUEPWV KATAXWPOUVTAI aPXIKA
otnv eUAoYN A0 TOUG KAl JETAYEVECTENA ANOTIMWVTAI OTO avandoBECTO KOOTOG WE TNV XPNon ToU
NEAYMATIKOU EMITOKIOU, APAIPOUMEVWV KAl TWV ZNUIOV anopeiwong. O ZNUIEC ANOPEI®ONG Avayv®-
picovtal étav undpxel avtIKEIMEVIKN EVOEIEN OTI N ETaipgia dev eival o€ BEON va gionpd&sl 6na ta
nood nou odeinovtal ue BAON TOUG CUMBATIKOUGC OPOUG.

01 EUNOPIKEC analthoelc nepinaupBavouy CUVANAAYUATIKEG KAl YPAUWATIO EI0NPAKTEA and TOUC
nendteq.

YoBRapd NPoRANKATa Tou NEAGTN, N MIBAVOTNTA XPEOKOMIAC M OIKOVOMIKA avadiopydvwon Kal n adu-
VAPIO TOKTIKOV NANPWUKV BEwpoUvTal EVOEEEIC OTI N aNaAiTNoON EXEl ANOUEINOE!. To Nood TN NPO-
BAsYNC anoueginong gival n dladopd PETAEU TNC AOYIOCTIKAC GEAC TWV anAITNOEWY KAl ThE NAapou-
00¢ C&IOC TWV EKTIMOMPEVWY MEAAOVTIKWY TAUEIOKWY POWV, NPOEEOPAOUUEVWV UE TO MPAYMATIKO
eNToKIo. To Nood TNC ZNUIAC ANMOUEIWONG KATAXWPETAl we €E000 OTA ANOTEAECUATO.

2.14 TapEIaKa S100£€0IMA KAl 1I603UVAMA

Ta TAUEIaKA S1I0BE0IUa Kal 1000UVaua NEPINAUBAVOUY TA METPNTA, TIC KATOBEOEIC OYEWC KAl NPOBE-
oMiag, TIC BPaXunPOBECUES WEXPI 3 UNVEC ENEVOUOEIC UPNANG pEUCTOonoinong Kal xapniou piokou
Kal TIG TPANEZIKES UNEPAVAANYEIC.

2.15 MetToxiké Keddanaio

To pETOXIKO KEDAAQIO NEPINAUBAVEI TIC KOIVEC METOXEC TNG ETaIpEiag. Aueoa €000 yia Ty €KkSooN
METOXWYV, EUdavidovtal META TNV adAIPECN TOU OXETIKOU OOPOU EI00ONUATOC, O MEIWON TOU NPOI-
OVTOC TNG €KOOONC.

2.16 AAVEIGHOC

Ta 6dvela KaTaxwpouvtal apxikd otny eUAoYN A& TOUG, MEIMUEVA [E TA TUXOV AUECa €€00A Yia TNV
npayuatonoinon tng ouvanfayng. METayeveEOTEPT ANOTIUWVTAI OTO avandoBeOTO KOOTOG. TUxOv
S1adopG YETAEU TOU €10NPAxXBEVTOC Nooou (Kabapd and oxeTIKA €£06a) Kal TNG a&iag eE6GANONG
avayvwEIZeTal ota anoteAEouata katd tnv SIdpkela Tou daveiopou BACEI TG ueEBOSOU TOoU NPay-
MOTIKOU ENITOKIOU.
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Ta SAVEID XaPAKTNEIZOVTAl WC BPAXUNPOBECUES UNOXPEWOEIC EKTOC €AV N ETAINEID EXEI TO OPIOTIKO
SIKAiwua va avaBannel tny eE6GANON yIa TOUAAXIOTOV 12 PUAVEG UETA TNV NUEPOMNVIT TOU I00A0YI-
ouou.

01 TPANEIKES UNEPAVAANYEIC NEPIAAUBAVOVTAl OTO TPANEZKO BPaxunpoBeouo daveiouo, oTic Bpa-
XUNPOBEOUEC UNOXPEWOEIC TOU 100A0YIONOU KAl 0TNV KATAOTAON TAUEIOKWY POWV.

2.17 Avapannopevn poponoyia

0 avapanfduevog ®OPOG EI008NPIATOC NPOCSIOPIZETAl PE TNV HEBOSO TNG UMOXPEWONG NOU MPOKU-
ntel and TIC NPOOWPIVES BIAPOPEC METAEU TNC AOYIOTIKAG Q&C Kal ThE dOopoAoYIKNG BAONEC TwV
NEPIOUCIAKWY OTOIXEIWV KAl TWV UMOXPEWOEWY MNOU EUDAVIZOVTAl OTIC OIKOVOMIKEC KATAOTAOEIC.
AvaBaAAduevog $OPOG €1006NUATOG &gV Aoyidetal eGv MPOKUMTE! ANG TNV APXIKA avayvwpion OTol-
XEIOU evepynTIKoU N nadntikoU O ouvanfayn, €KTOC ENIXEIPNPATIKAC OUVEVWONG, n onoia dtav
EVIVE OgV EMNPEACE OUTE TO NOVIOTIKO oUTE TOo ®opoNoyIKO KEPSOC N Znuia. O avaBaAAdUEVOC
$O6p0C NPoadIopiZeTal e TOUG GOPOAOYIKOUG CUVIEAEDTEG KAl VOUOUG Mou 10XUOUV KATA TNV NE-
pounvia Ttou 1I00AoyIouoU KAl QVAUEVETAl VA I0XUoouV Otav o avaBanidueveg GopoNoYIKEG anaith-
O€IC B0 npayuatonoinbouv h o avaBAaAROUEVEC GOPONOYIKEC UNOXPEWOEIC Ba anonAnPwoouV.

01 avaBaANOuEVEC GOPONOYIKEC ANAITACEIC avayvwEIiZovTal 0TO BaBUO YIO TOV ONoio EVOEXETAl VA
undpéel HEANOVTIKO GopoNoyNTED KEPDOC VIA TNV XPNOIMONOiNoN TNE NPOowPIVAC diadopdc nou
dnuioupyel tTnv avapannduevn GoponoyIKA anaitnon.

2.18 MNUPOXEC GTO NPOGWIIKO
(@) YIoxpewoeic Adyw ouvta&lodotnong

H ETaipgia €xel TOOO0 NPOoyPAUUATa KOBOPIOUEVWY €1000PWYV 00O KAl NPOYPAUMATA KABOPIOUEVWY
NAPOXWV.

MNPOypauua KaBOPIoUEVWV EI0POPWY Eival Eva CUVTAEIOO0TIKO NEOYPANMA OTa NAAIcIa ToU onoiou
N ETAIPEI0 NPAYMOTONOIEI KOBOPIOWEVEC NANPWUEC OE €va EEXWPIOTO VOMIKO Npdowno. H Etalpeia
OEV EXEI KAMIO VOUIKA UNOXPEWON VA NANPWOE! ENi NAEOV EI0POPEC EAV TO TAUEIO DEV EXEl ENAPKN
MEPIOUCIAKA OTOIXEID YIA VA NANPWOEI 0 OAOUG TOUC EPYAZOUEVOUG TIG MAPOXEG MOU OXETICOvVTAl UE
TNV UNNPECIa TOuC oTtnV NapoUoa Kal TIC MPONYOUUEVEC XPOVIKEC NEPIODOUC.

Ma Ta NPOYPANNATA KOBOPIOUEVWY EI0POPWYV N ETAINEIO NANPWVEI EI0POPEC O AOPANIOTIKA TAUEIa
TOU ONPOCIOU O UMOXPEWTIKN BAoN. H ETaipeia dev ExEl AAAN UNOXPEWON £G OO0V EXEl MANPWOEI
TIC €1000PEC TNC . O1I EI0D0PEC avayvwpicovtal oav dandveeg Npoownikou dtav odeifovtal. Eiodo-
PEC NOU NPONANPWVOVTAl avayvwpiZovtal 0av OTOIXEID TOU EVEQYNTIKOU OE NEPIMTWON NOU UNAPXEI
AUVATOTNTA ENIOTPODNC TWV XPNUATWY N CUMPNPIOUOC UE VEEC ODEINEC.

MPOYPAMMO KOBOPIOUEVWY NMAPOXWV Eival Eva CUVTAEIOB0TIKO nPdypauua TO Onoio KabopiZel Eva

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o

—



Kef. 7(123,182) 2007 5-05-08 08:40 Zenida 148

= II
E a

B
= =

EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

OUVYKEKPIUEVO NMOOO NAPOXNG OUVTAEEWG TO OMNoio Ba €I0NPAEEl O £pYAZONEVOC GTAV OUVTAEI0S0TN-
P&l To onoio ocuvNBwe eEaptdtal and &va N NEPIOCOTEPOUC NAPAYOVIEC ONWCE N NAIKIA Ta Xpovia
npoUnnPEeoiac Kal To UPoC TV anodoxwy. H ETaipeia dev €XEl CUVTAEIOOOTIKO NPOYPAUUa KaBoPI-
OMEVW®V NAPOX®WV MOoU va €ival XpNUAToS0TOUUEVO.

H unoxp€won NoU KATAXwPETal 0ToV I00A0YIONO VIA TA NPOYPAUMATA KOBOPIOWEVWY NAPOXWV EiVal
N NapoUoda C&ia TNG UNOXPEWONG VI TNV KABOPIOWEVN NAPOXN PEiov TNV eUAOYN A&ia TwV EVEPYN-
TIKWOV OTOIXEIWV TOU NMPOYPAPMATOC TIC METABOAEG NOU NPOKUNTOUV and TA N avayvwpIiouEva ava-
AoyIoTIKG KEPON Kal ZNUIEC KAl TO KOOTOC TNE NPoUnNEESIac. H UNOXPEWOon TN KOBOPIOUEVNE NAPO-
XNC unonoyiZetal EtNoing and aveEAPTNTO avanoyioTh JE TN XPNoN TNG MEBAGSOU TN NPoBAENOUE-
VNG NICTWTIKAG povAadog (projected unit credit method). H napouca agia tng unoxpgwaong Kabop-
OMEVWV NAPOXWV UNOAOYIZETAl JE NPOEEODANCN TWV PMEANOVTIKOV XPNUATIKWY EKPOWV WE CUVTE-
AE0TN NPOEEOGANONC TO ENITOKIO TWV PAKOONPOBEOUWY OpOAdYWY Tou EAANVIKOU Anuociou nou
Exouv BIAPKEIa NEPIMOU 0N PE TO CUVTAEI0S0TIKO NPOypaAuua.

Ta OUCOWPEUNEVA AVANOYIOTIKA KEPSN Kal Ol ZNUIEC MOU NPOKUNTOUV and TIC NPOCAPUOYEC UE BAon
TA 10TOPIKG SedOPEVA KAl TIG UMOBECEIC TNG avanoyIoTIKNG MEAETNG Kal unepBaivouv To 10% tng
Q&IOC TWV NEPIOUCIAKWY OTOIXEIWV TOU NPOYPAUMATOC N TO 10% TNC UMOXPEWONC KABOPIOUEVWV
EI0POPWV KATAXWPOUVTAl OTA anoTENEOUATA PEOCT OTOV QAVAPEVOUEVO WECO AODAAIOTIKO XPOVO
€PYAOIAC TWV CUMHPETEXOVIWV OTO NPOYPAPua.

To KOoToC NPOUNNPEDIAC KATAXWPEEITAl AUECA OTA ANOTEAEOUATA ME EEQIPEON TNV NEPIMTWON NOU
Ol METABOAEG TOU NPOYPAUUATOC EEANTWVTAl And TOV EVANOUEVOVTA XPOVO UNNPECIaC Twv epyalo-
MEVWV. ZTNV NEPIMTWON AUTN TO KOOTOC NPOUNNPECIAg KATAXWPEITAI OTA ANOTEAEOUATA UE TNV OTA-
BePN NEBOOO UEDT OTNV NEPIODOO WPINAVONC.

(B) Mapoxec teEpUATIONOU TNC ArnaocxoAnonc

Ol NAPOXEC TEPUATIOUOU TNG anacxoAnong NANPWVOVTAl ATav Ol EPYAZOUEVOI ANOXWPEOUV NPIV TNV
NPEPOPNVIO CUVTAEI0G0TNOEWG N OTAV O EPYAZOMEVOC AMOXWPNOEI OIKEIOBEAKG UE avtdAAayua
QUTEC TIC NOPOXEC. H ETaIpEia KATAXWPEN QUTEC TIC NapOoxEC Otav OsOUEUETAl, ETE OTAV TEQPUATIZEI
TNV anaoxoANon Unapxoviwyv EPYAZOMEVWY OUUDWVA JUE Eva AEMTOPEPEC NEOYPAPUA YVIA TO OMnoio
Sev unapxel meavotnta andéoupaong, ite OTav NPOCPEPEI AUTEG TIC MAPOXEG WG KIVNTPO VIa £0€-
Aouoia anoxwpenon. MAapoxEC TEPUATIOUOU TNG anaoxonnong nou odeifovtal 12 YAVEC META TNV
NUEPOUNVIa Tou 100A0YIOUOU NpogEodAoUVTAl OTNV NapoUca a&ia Touc.

(y) [TOpOXEC OE OUUUETOXIKOUC TITAOUC N UE BACN ThV Q&Ia TWV CUMUETOXIKWV TITAWV

H Etaipeia €xel o€ 10xU éva npoypaupa anodoxwy BaciOUEVO O PETOXIKOUG TITAOUG. TO Ouvoniko
nooo Tt 6andvng Katd Tn SIAPKEIa TNG NEPIOOOU WPIMAVONCE Tou SIKAIWMATOC KaBopiZeTal ue BAoN
Tnv €UAOYN a&ia TOU NPOYPAPMATOC KATA TNV NEPIOOO Nou NPoodEpETal TO diKaiwua. O NpoUnobE-
OEIG NOU BeV OXETICOVTAIl e TNV ayopd NEPIAAUBAVOVTAl OTIC UNOBEDEIC VIa TOV KABOPIOWO ToU apib-
MoU TV SIKAIWUATWY NOU AVAPEVETAl va €EA0KNBOUV. e KABE nugpounvia I00A0yYICUOoU N ETAIPEIQ
AVOBEWPE TIC EKTIMNCEIC VIO TOV apIBUd TWV SIKAIWUATWY NOU AVAUEVETAI VO €EAOKNBOUV. Ava-
YVWPIZEI TNV ENIGPA0N TNE AVABEDPNONG TWV APXIKWYV EKTIMNCEWV OTA aNOTENEOUATA UE avanoyn
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

nEOCapUOoYN TWV 18IV KEPGANAIWV.

Katd tnv doknon twv OIKAIWPATWY Ta nood nou glonpdttovtal Kadapd and dueoca €060 NG
OUVAAAQYAC, KATAXWPOUVTAl OTO METOXIKO KEDANAIO (OVOUACTIKN A&ia) KAl 0TO anoBeuaTikd UNéEP To
dptio.

2.19 NPOMNOEUTEC Kl NOINEC UNOXPEWGCEIC

Ta undénoIna NPOUNBEUTWY KAl ADINWY UNMOXPEWOEWV NOU €Eodnouvtal Kavovikd evtog 30-90 nue-
PWV, AVayVwWPIZOVTal 0To KOOTOC NOU TAUTIZETAl UE TNV EUAoYN a&ia TG MEAAOVTIKNG NANPWUNG VIa
TIC AYOPEC AyaBWV Kal UNNPECIWY NOU NAPAOXEBNKAV.

2.20 MPOoBRAEYEIC

MNPoBAEYEIC yia anokatdotacon nepIBANAOVTOG, €£06a avadiopyAavwong KAl VOUIKES UNOBECEIQ Yivo-
VTal OTaV N ETAIPEIQ EXEl VOUIKEC OUUBATIKEC N AANEC UNOXPEWOEIC NOU anoppEouy and NPA&EIC Tou
napenBovtoc, sival mBavov va XPEIaoBoUV JEANOVTIKEC EKPOEC VIO TNV SIEUBETNON AUTWY TWV UMO-
XPEWOEWV KAl TA OXETIKG NOod pnopouv va unofoyioBouv PE OXETIKA akpiBela. MpoBAEYEIC ava-
S10pBpwong NepINAPBAvVoUV NPOOTIUA AOYW TEPUATIONOU CUMBACEWY MIOBWOEWV KAl AUOIBEC AOYW
€EO0O0U and TNV unnpPeoia epyaZopévwy. MPoRAEYPEIC OEV UNOPET va YiVOUV YIa EVOEXOUEVEC UEANO-
VTIKEC NEITOUPYIKEC ZNUIEC.

01 npoBAgYeIg unonoyiZovtal ue Baon tnv NapoUoa a&ia Twv EKTIMNCEWY TNG Sioiknong yia th éand-
VN Nou Ba XPEIAO0TEN YIa Ty SIEUBETNON TWV AVAPEVOUEV®Y UNOXPEWOEWV KATA TNV NEPOPNVIA TOU
looAoyiopou. O CUVTEAEOTNG NPOEEODANCNG NOU XPNOIUOMNOIETAI AVTIKATONTPIZEI TIC OUVONKES TNG
ayopdc Kal Th SIaXPoVIKA a&ia Tou XPAPATOC KOBWE ENiONG KAl ENAUENOEIC OXETIKEC UE TNV UMNOXPE-
won.

2.21 NEPIBANNOVTIKEC UNOXPEWOCEIC

01 NEPIBAANOVTIKEC OANAVEC NOU OXETICOVTIAI UE TPEXOVTA N MEAAOVTIKA €0000, Kedanalonolouvtal
N egodonolouvtal avaioya pe Tty nepintwon. 01 dandveg nou adopoUv UNOXPEWOEIC NoU dNnul-
oupynenkav anod NapeNBouceg 8pA0TNPIGTNTEC KAl Mou gV GUPBANAOUY OTa TPpEXOvTA N EAROVT-
KG €000 TNC €TAIPEiOC, €E0S0MNOIOUVTA.

H Etaipeia edpappdZel NOAITIKA yia TNV NPOOTACIa TOU NEPIBAAAOVTOC N ONoia CUMMOPPWVETAl JE
TNV 10XUOUOQa VOUOBEDIa Kal TOUC OPOUC NOU anoppEOoUV and TIC NEPIBANNOVTIKEC KAl ASITOUPYIKEC
GOEIEC TWV HPACTNPIOTATWY TNC. MA TN CUPKOPDWOoN PE OAOUC TOUC OXETIKOUC OPOUC KAl KAVOVI-
OpoUG n Etaipeia éxel edpapudoel cUOTNPA NapakoNouBnong Twv dIadopwV NAPAPETO®Y, OUNPW-
VO UE TIC anaITNOEIC TwV apuodinV apXwy. ENiong npooapudlel Ta enevouTikG TNG NPoypdupaTa yia
SanNAVEC Nou anaItouvTal VIa YWWOTEC UEANOVTIKEC NEPIBANAOVTONOYIKEC analitNoelC. O napandve
SanAveg NPoekTIHOUVTal and OXETKEC NEPIBARANOVTIKEC UEAETEC.
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

YROXPEWOEIC YIa NEPIBANAOVTIKES dandveg enavopbwong n kadapiopou avayvwpizovtal dtav ol
OXETIKEG NEPIBANNOVTIKEG WENETEC N €pYaOieC KaBaApIOUOU Eival MBAVEG Kal O OXETIKEG OANAVEG
MRoPOUV EUAOYA VO EKTIMNBOUV. TeVIKA, N SNUIOUPYIO TWV OXETIKWV NPOBAEWEWY CUPNIMTEI JE TN
Oéopeuon and pépouc tNC Etaipeiag va npoBei og uAonoinon enionuou oxediou dpdong, o€ NePI-
NTwOoN anoBIoPNXavonoinong N o€ NERINTWON KAEIOIATOC AVEVEQYWV EYKATACTACEWV.

2.22 AVOYV®PIoN EG03WV

Ta é00da nepifauBavouy TNy UAoyn a&ia TV NOANCEWY ayaBwV Kal NOPOXNC UNNPEDIWY, KaBa-
pa and ®opouc MpooTiBEUeVNG AZIAg, TEAWVEIAKA TEAN, EKNTWOEIC KAl ENIOTPODEG. Ta £00da ava-
yvwpiZovtal étav undpxel N mBavotnTta Ta OIKOVOUIKG odéANn va €10peUOOUV OTtny Etaipeia. Ta
€0060 avayvwpicovtal wg akoNoudwc:

(@) NMwAnoeic ayabwv otn xovopikn ayopd

01 NTWANOCEIC ayaBwyV avayvwpiZovtal otav n Etaipgia napadidel TNV I8I0KTNOIA KAl TOUg KIVOUVOUG
MOU OXETIZovTal PE TNV IOIOKTNOIO TWV ayaBwVv otouc NeAATEC, Ta ayadd yivovtal anodektd anod
autoug Kal n gionpa&n tng anaitnong ival eUAoya eEachanIoPEVN.

(B) MwAnoeic ayabwv otnv Alavikn ayopd

01 NWANCEIC ayaBwyV avayvwpiZovtal OTav JIa ETAIPEIA TOU OMINOU EXEl NOPAdWOEl MPOIOVTA OTOV
NEAGTN 0 NEAGTNG TA EXEl anodEXOEl Kal N SUVATAOTNTA €I0NPAENC TNC ODEINNG EXEI OXETIKA €EQ-
OPanIoTEl.

(y) Eooda ano tokoug

Ta €008a and TOKoUG avayvwpiZovtal avanoyikd Pe BAon tTn xpovo Kal e TNV XpNaon Tou Npayuati-
KoU enitokiou. 0tav undpxel anouEinon TWV anaitnoEwy, N AOYIOTIKA A&i0 autwVv MEIOVETAl OTO
QVOKTAGCIKMO MOocd TOUG TO 0Moio €ival N Napouod agia Twv avauEVOUEVWY HEAROVTIKWV TAUEIAKWY
POWV NPOEEODACUUEVWV WE TO APXIKO NPAYMUATIKO EMITOKIO KAl KATAVEUE! TNV EKNTWON 0av €0000
and TOKoUuG.

(6) Mepiouata

Ta yepiopata, Aoyidovtal we €000a, OTav BEPEAINVETAI TO SIKAIWUA EI0NPAENE TOUC.

2.23 MIGOWGEIC

01 yioBwoeic nayinv énou n Etaipgia diatnpel ouciwdwe OAoUC TOUC KIVOUVOUC Kal 0dEAN TNG 1510-
KTNOIag TA&IvopoUvTal WG XPNUATOOOTIKEG MICBWOEIC. OI XPNUATOSOTIKEG MICBWOEIC KedaANAIONOI-
oUvtal JUE TNV EVAPEN TNC MIOBWONC OTN XauNAdTEPN UETAEU TNC EUNOYNC O&IOC TOU Nayiou OTOIXEI-
OU N TNG Napouoag a&iag Twv eNAXIOTWY PIOBWUAGTWV. KGBE picbwua enipepiZeTal METAEU TNG UNO-
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OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

XPEWONG KAl TWV XPNUATOOIKOVOUIKWY EEOOWV ETOI WOTE VA EMITUYXAVETAl €va OTABEPO MITOKIO
OTNV UNOAEINOUEVN XPNUATOOIKOVOUIKA UNOXPEWON. Ol AVTIOTOIXEG UMNOXPEWAEIC and uiobwuata,
KABAPEC and XPNUATOOIKOVOMIKG E€06A, ANEIKOVICOVTAl OTIG JMAKPOXPOVIEG UNOXPEWOEIC. TO MEPOG
TOU KOOTOUG XPNPATOSOTNONG TNG WIOBWwONG NOU AVTIOTOIXEI O TOKOUG avAYVWPIZETAI OTA AnOTE-
AEouata xpnong katd th SIGPKEIA TG MICBWOoNG PE TPONO NoU va ouvendystal oTabepOd enTOKIO
OTO UNOA0INO TNG UMOXPEWONG OTNV KABE NEPiIodO. Ta NAYIA NOU ANOKTABNKAV JE XPNUATOSOTIKA
MIOBwOoN anooBEvovtal 0Tn PIKPOTEPN NEPIOSO PETAEU TNC WPHENIUNG WNC TWV NAYIwV OTOIXEIWV
Kal Ttn¢ OIAPKEIAC MIOBWONCE TOUC.

H Etaipeia 6&v €ixe XPNUATOOOTIKEC MIOBWOEIC KATA TIC XPNOEIC 2004 kar 2005.

MIOBWOEIC ANOoU ouCIWOWE OI KivOUVOI Kal 0dEAN AVIAUOIBEC TNC I8I0KTNOIAC diatnpouvtal and tov
EKMICOWTNA TAEIVOUOUVTAl WC AEITOUPYIKEC MICOWOEIC. O NANPWUES NMOU YivOvTal VIA AEITOUPYIKEC
MIOBWOEIG (KaBapéC and Tuxodv Kivntpa nou npoodEpBnkav and Tov EKMICOWTA) avayvwpiZovtal 0ta
ANOTENEOUATA XPNONG avanoyikd katd tn SIAPKEIA TNG PioBwong.

2.24 AIVOMN MEPICHATWV

H unoxpewtikN BAOEI VOUOU O1aVOUN UEPIOUATWY OTOUC METOXOUC TNG ETAIPEIaC avayvwpIZETal WG
UMOXPEWON OTIC OIKOVOUIKEC KATAOTAOEIC TNG XPNONE OTNV 0noia N Siavoun eykpiveETal and Tn YEeVI-
KN OUVEAEUON TWV UETOXWV.

2.25 TUYKPITIKG GTOIXEia

OpIOUEVA CUYKPITIKG OTOIXEIO aVATAEIVOUNBNKAY VIa va €ival CUYKPIOIUA JUE TG AVTIOTOIXA TNC TPE-
XOUoag XPNOEWC.

Ma okonoug napouciaong Kal cUUGwva UE TO AAMM ta «ECOSA ZUMMETOXWV» CUMNEPIANGONKAV OTO
«\ETOUPYIKO ANOTEAECUO» OTN «KATAoTaon ANOTENECUATWY» TNC ETAIPEIOC yIa TO €TOC Mou €ANEE
31 Aekeuppiou 2007. AVOABOYWE EXOUV AVATAEIVOUNBET KAl TA CUYKPITIKG OTOIXEia Tou 2006.

3 AlI0XEipIoN XPNHATOOIKOVOMIKOU KIVEUVOU
3.1 NapayovTeC XPNHATOOIKOVOMIKOU KIVEUVOU

AOYW TwV OPAOTNPIOTATWY TNC N ETaipgia ekTiBeTal 0€ S1ADOPOUC XPNUATOOIKOVOUIKOUC KIVOUVOUC
ONwWEG €UNOPIKOUG (NEPIAANBAVOUEVWY METABOAWY O CUVANNAYUATIKEG I00TIMIEG, €NITOKIO, TIMEG
ayopdq), MOotwTIKO KivOuvo, KivOuvo peEUCTOTNTAG, KiVOUVO TAUEIAKWY POWV Kal KIVOUVO METABOAWY
eunoyncg a&iac and PETAROAEC ENITOKIWV. TO YEVIKO Npdypaupa SIaxeipiong Kivouvwy TnG Etalpeiag
eotidZetal 0To anPOBAENTO TWV XPNUATONIOTWTIKWY AYOPWV Kal EMISINKEl va ENAXIOTONOINGEl TV
EVOEXOUEVN APVNTIKA TOUC ENIOPACN OTN XPNUATOOIKOVOUIKA anddoon Tng ETalpEiac.

H diaxeipion kivouvwv nou adopouv TIC TIMEC TWV NEOIOVTWV SIEKNEPAIVVETAI and TNV UNNPECIa
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

OIAXEIPIONC EUNOPIKWV KIVOUV®WY OTNV OMoia JETEXOUV AVWTEPOI EUMOPIKOI KAl OIKOVOUIKOI SIEUBU-
VTEC, NEITOUPYEI OTa NMAAIOIa TWV OIKOVOUIKWY UMNPECIWV UE CUYKEKPIMEVOUG KAVOVEG MOU EXOUV
EVKPIBEN and to AIOIKNTIKO ZupBoUnio. H Kevtpikn unnpeoia Siaxeipiong SIaB0iuwy npoodIopicel,
EKTIMG KOl QVTIOTABWUIZEl TOUC XPNUATOOIKOVOMIKOUG KIVOUVOUG OE CUVEPYAOIO ME TIC UMNNPECIEC
EUNOPIAC NOU AVTIMETWNICOUV auTOoUG TOUG KIVOUVOUG.

(a) Kivduvoc ayopdc
(1) ZuvaAAaQyuatikog Kivouvog

H Etaipgia dpaotnpionoleital SIEBVAC KAl OUVENKC EKTIBETAI 0€ CUVAARAYMATIKO KiVOUVO NPOEPXO-
pevo and d1ddopa vouiopota aAnd Kuping and to AoAdpIo AMEPIKAG. ENiong, dnwc Kal yia OAEC TIC
ETAIPEIEC NOU SPACTNEIONOIOUVTAl OTOV KAGS0, ONUAVTIKO UEPOC TWV EUMNOPIKWY CUVAARAY®Y (ayo-
PEC Kal MWANCEIG) NPAyPaTonolouvTal UE avadopd o€ SOATPIAKES NUEPNOIES TIMEG KOBIOTWVTAG
€10l Ta anotenéopata TN Etaipeiac dueoa eEaptwueva and tnv 1ootiuia € / $. H Etaipeia ota
nAaioia Tng diaxeipiong tou cuvanfayuatikou piokou SlEvepyeEl, dtav Ol CUVBNKEG TNG ayopds To
ENITPENOUY, NPAEEIC NPOCTACIAC and TG AIaKUPAVOEIC TNG IC0TIWIAC. EMNAEoY, OTa NAAIcIa TS Xpn-
MaTOSOTNONG TWV SPACTNPIOTATWY, WEPOC TWV EMNMTWOEWV TWV SIAKUUAVOEWY TNC ICOTIMIAG S / €
OTa anoBéuata kanuntetal Yéow Saveiopou o USS.

AOYW TNE XPNong TwV AIEBVWOV TIMWV Platts oe doNApIa vIa TIC AyopEC KAl MWANCEIC TwV NPOIOVIWY
netpenaiou, n ICOTIMIO € / S anoTeel yia and TIC ONUAVTIKATEPES NAPANETOPOUC OTN KEPSODOPIa.
Kat’ autod Tov Tpdno, N evBUVAP®OoN TOU € 0 0x£on PE TO $ Katd 1% odnvyel og avanoyn ntwon
OTO MEIKTO KEPDOC KATA nepinou 2%.

(1) Kivéuvoc diakuuavonc TIUNG npoiovtwv

Onw¢ givar n npaktikh otov KAGdo SIUAIong, TO WEYOAUTEPO WEPOC TWV AYOPWV KAl NWANCEWY
apyou NETPENaiou Kal MPoidvTwy autoy, TioAoyouvTal UE BAON TIC NEPNOIEG TIMEG MOU I0XUOUV YIa
v nepioxn (Platts Med). Q¢ ek Toutou, 0to Babud nou n ETaipgia tnpel onuavtikd anoBEéuata ekti-
BeTal 0€ PETABOAEC TNC Q&G TWV EUNOPEUCINWY ayabwv and TG KABNUEPIVECG SIAKUUAGVOEIC OTIC
TIUEC avadopdc Platts 0Tto YETEO Nou N a&ia Twv anoBeudtwy diauopdwvetal and tig ekAotote. Ol
KivOUVOl QUTOI QVTIMETWNICOVTAl JE CUPBOACIa 0 NAPAYwWYa ONouU Ol CUVBNKEG TNG Ayopdg To M-
TPENOUV. H dlaxeipion kivouvou Znuiv AOYw MEAROVTIKWY SIAKUPMAVOEWY OTIC TIMEG VIVETAl NECW
MPOBECUIOKWY OUPBOACIiwY (MOPAYWYWV) NWANONG apyou NETPENQIOU Kal MPoiovTwy. H diadikaoia
auth 6gv gival ePIKTN KATW and OAEC TIC OUVONKECG TNG ayopdc Kal oav anotéENEOUA WIKPO UEPOC TOU
KivoUvou and SIAKUPAVOEIC TIMWVY AVTIOTAOUIZETAl.

AOYW TWV UPNAWY anoBsudtwy Nou avaykAZeTal va Thpel n ETalpEia yia TIc ayopéC nou dpaotn-
plonoleital (Kupiwc EARGSQ), ol Evtoveg SIoKUUAVOEIC OTIC TIMEC apyoU neTpenaiou ennpedlouv ta
anoteNéopata. ‘ETol, JETAROAN UPoUC $1/BApERI EXEl AVTIOTOIXN ENMTWON oTtnN KEPSODOPIa N/Kal
KoBapnh BEon TNG ETalpeiac.

() Kivéuvoc Siakuuavonc EMTOKiwV

Avdnioya uE Ta ekdotote enineda Kabapou daveiouoy, N METABOAN TWV ENITOKIWY BAoNS daveiouou
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

(EURIBOR n LIBOR), €xel avanoyikh eNiMtwon OTa anoteNEouaTa Tng Etaipeiac.
(v) MepiBwpia diuAiong

0 onoiadNNOoTE YETAROAN OTa NEPIBWPIa SIUAIONG ExEl avanoyn enidpacn otn kEpdodopia Tng Etal-
PElC. TUYKEKPIWEVA, AUENON OTO NEPIBWPIO SIUAIONG KATA $1/BApERI enmidépel SiIadoponoincon ota
Astoupyikd anotenéopata UPouc nepimou $100 EKATOUMUPRIMV.

(B) MOTWTIKOC KiVOUVOC

0 NIOTWTIKAC KivOUVOoC dlaxelpiZetal o€ eninedo Ouifou. O NIOTWTIKAC KivOuvoc nnydadZel and ta Tauel-
akd S10B8€0Iua Kal TaUEIaKd 1000Uvaua, Napdywya XpNUATOOIKOVOUIKGA EPYANEIa KAl KOTOBEDEIC OE
TPANEZEC KAl XPNUATOOIKOVOUIKG IvoTitoUtd, KaBwa Kal and eKBECEIC O NIOTWTIKO Kivouvo and
NEAATEC XOVOPIKNG, OUMNEPINAPBAVOUEVWY AVEEODANTWY NEAATWY KAl OECUEUMEVWV OUVAARAY V.
Edv o1 nEAATEC XOVOPIKNG WNOPEl va a&onoyndouv and aveEdpTnTn apxn, AUTEC Ol A&I0AOYNOEIC
XPNOIUOMOIoUVTAal OTN OIOXEINION TOU OUYKEKPIMEVOU NIOTWTIKOU KIVOUVOU. L€ AVTIBETN NEPINTWON
nou &gv UNApxel aveEGpTNTN agloAdynon To TMNUA SIAXEIPIONG NICTWTIKOU KIvOUvoU aglonoyel tnv
MIOTOANMTIKA IKAVOTNTa Ttou nendtn AauBdvovtag un’ oPn Thv OIKOVOUIKA TOU Katdotaon, mpon-
YOUUEVEC OUVAANAYEC Kal AANEC NOPAPETPOUC. Ta NIOTWTIKA Opla NEAATWY KabopiZovtal pe Baon
EOWTEPIKOV N EEMTEPIKWV AEI0OAOYNCEWV OUPDWVA NAVIa UE OPIa NOU EXEl KaBopiogl n Aloiknon. H
XPAOoN NICTWTIKWY Opiwv Napakofoubeital og taktd diaotnuata. O NWANCEIC og NEAGTEC NIAVIKNG
ggopnouvtal E JETPNTA N PE XPNON MICTWTIKWV KAPTWV.

0 NapakdTw nivakag SEXVEI TNV KATAVOUN TWV EICAPAKTEWY KATA ENIXEIPNOIAKO TOUEQ:

’:‘I u u n u u u n u n u n u n u n | | u n L B | L] n

31 Aekeuppiou 2007 31 AekeuBpiou 2006
Enixelpnaiakég Tpéxov Népav NIOTOTKAG  AMOMEINNEVO Toéxov  Népav NIoTWTKAG ~ ANOUEINUEVO
TOEQG unénoino nepiddou oﬁﬁd unénoino unéomo  nepiddou oﬁﬁd unénoino
1N anopeInpévo 1N anopelnpévo

Aiufion 807.091 156.100 45176 646.637 164.444 52.240
METPOXNUIKA 87.813 33.655 23.353 85.340 30.205 21.756
‘Epeuva 6.278 5.948 5.185 4.828
Evépyeia 931 2.425 764

902.113 195.703 68.529 739.587 200.241 73.996
MpoBAEVEIC yia ENICGANEIC anartioelq 63.054 61.744

H WEYIOTN ékBeON O NMIOTWTIKO KivOUVO TNV NPEPA Tou looAoyiopoU gival n eUAoyn a&ia KABE Katn-

YOPIag EI0NPAKTEWV WG avadEPETAl NAPANAV®.
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

(y) Kivbuvoc peuotdtntacg

0 kivOuvoC PEUOTAOTNTAC AVTIMETWNIZETAI ME TNV EEA0DANION IKAVWV TAUEIAKWY 1000UVAPWY Kal dia-
BEOIUWV TNV IKAVOTNTA XPNUATOOATNONG KAOWCE ENIONC KAl TNV IKAVOTNTA VA KAEIVEI OVOIKTEC BEOEIC
ME €NaPKN NIOTWTIKA OPIa PE TIG OUVEPYAZOMEVES TPANEZEC. AOYW TNG SUVAUIKNG dUoNG Twv Opa-
OTNPIOTATWY, TO TPAMA SIaXEIPIONG SIABECIUWY EXEl OAV OTOXO TNV EUEAIKTN XPNUATOSOTNON PUECW
EVYUNUEVWOV NIOTWTIKWV YOAUM®V.

0 napakdtw Nivakag avanuel TIC OIKOVOUIKEC UNOXPEWOEIC KAl TIC KABAPES XPNUATOOIKOVOUIKEG UNO-
XPEWOEIC NAPAYWYWV TNG ETAINEINC TAEIVOUNUEVEG OE OXETIKEGC OPASOMOINUEVEG NUEPOMPNVIEQ
ANENC, ol onoieg unonoyicovtal cUUPWVA PE TO XPOVIKO undnoino and tTnv NUEPOUNVIa I00A0YIoUOU
MEXPI TN CUMBATIKN NUEPOUNVIa ANENC.

Evtog MeTagy Metagu Mave ané
1 €t0q 1kar2 &tn 2 ka5 €n 5 &tn
31 Aekeupplou 2007
AQVEIONOG 377.291 17.844 240.569
Mapdywya XpnPatooIKoVouIKa Epyaneia 14.394 16.321 36.843 26.330
MPOUNBEUTEC KAl ADINEC UMOXPEWDEIG 705.058
31 Aekeupplou 2006
AQVEIONOG 426.511 17.844 277 .49
Mapdywya XpnPatooIKoVOuIKa Epyaneia (6.298) - (1.501)
MPOUNBEUTEC KAl ADINEC UMOXPEWDEIG 426.108

(6) Kivouvoc TauEIaKwY powV Kai kivouvocg METABOAWY eUAoync a&iac AdYw UETABOAWV TWV EMITO-
Kiov

Ta AstoupyIkG €000 Kal TAWEIOKES POEC TNC ETalpeiag ival ouoiwdwC aveEAPTNTA and YETABONEC
OTIC TIMEG TWV EMITOKIwY. O KivOUVOCG ETABOANG TwV ENITOKIWV OTA PeV SAvEIa YE WETARANTO ENITO-
KIO EKBETOUV TNV ETaIpEia ag KivOUVO TAPEIOK®WY POWV EVW OTA SAVEIQ PE 0TABEPO EMITOKIO EKBE-
TOUV Thv Etaipsia o€ kivouvo NETARBOANG TNG EUAOYNG Agiag.

3.2 Alaxeipion KIvdUvou Kedanaiou

01 otéxol tne Etaipeiog og oxéon e tn diaxeipion kedanaiou gival va dlaodaniosl tn duvatdtnta
anpdoKomTNG AEITOUPYIAC TNG ETAIPEINC OTO MEAAOV PE OKONO VA NAPEXEI IKAVOMOINTIKES anodOOEIG
OTOUG METOXOUG Kal A0INOUC CUMMJETOXO0UG. Kal va Slatnpnaoel 1I6avikn KaTavoun Kedanaiou PEINVO-

VTAC KAT’ autdv Tov TPOMNo To KOOTOC KEdaNaiou.

H Etaipgia yia va d1oTtnPhoEl A va Npooapudoel TNy kedanaiakh didpdpwon TNG UNopEl va YETARA-

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Al TO PEPIOUA NPOC TOUC WETOXOUC, va EMOTPEYEI KEGANAIO OTOUC UETOXOUCG, VO EKOWOEI VEEQ
METOXEC N VA EKNOINOEI MEPIOUOIAKA OTOIXEIQ VIO VA MEIVOEI TO XPEOC TNC.

YUudwva JE OUOIEC NPAKTIKES TOU KAAdOU N ETalpsia napakoAoubel Ta kedAAaIa tne pe BGon to
ouvteNeaTn poxneuong. O v AGYW OUVTEAEOTAG unonoyiZetal SIaIPWVTAG TOV KaBapo dAVEIoUO UE
Ta ouvoAika anacoxonouueva keddanaia. O kabapog daveIouOS UNOAOYIZETAl WG TO «XUvVOoNo SAVEI-
oudoU» (CUMNEPINAUBAVOUEVOU «BPaXunpOBECUOU Kal JAKPONPOBeououU SaveEIoUoU» ONwe EUdavi-
Zetal otov loonoyIoud) PEiwV «TapeEIakG SIaBETIUA KAl TAPEIOKG 1008UVaUa» UEIWV «XPNUATOOIKOVO-
MIKG otoixeia S1laB€oiua Npog NwAnon. Ta ouvodikd anacxoAouueva kedAnaia unonoyidovtal wg
<1610 keddnala» ONw¢ ePdavicovtal oTov I00A0YICUO CUV TOV KaBapd SaVEIoUO.

To 2007 6nw¢ kal To 2006, n otpatnyikh Tt ETaipgeiac Atav va d1IatnPNOEl TO CUVTEAEOTH MOXAEU-
onG WETOEU 20% - 40%. OI OUVTENEOTEC UOXAEUONG OTIC 31 AskeuBpiou 2007 kal 2006 avTiOTOIXa
€ixav wg €&Nc:

31 AekelBpiou 2007 31 AekeuBpiou 2006
ZUvodo 6aveiopou (Zny. 16) 635.704 721.846
Meiwv: Tapeiakd S100€01ua Kal TauEIakd 100dUvaua (Eny. 12) (26.815) (37.878)
XPNUATOOIKOVOUIKA OTOIXEIO S106€0IMa NPOC NWANON 249 67
Kabapdg davelopde 609.138 684.035
‘610 kedAAaIa 2.131.595 2.284.910
Zuvonika anooxonouugva kedpanaia 2.740.733 2.968.945
ZUVIENEUOTNG MOXAEUONG 22% 23%

3.3 NMPOGSIOPICHOC TWV EVUAGYWV aIwV

H evAoyn a&ia Twv XPNPATOOIKOVOUIK®WY OTOIXEIWV Nou Slanpayuatelovtal o€ eVveEPYOUG XpNUATa-
YOPEG (M.X. NapAywya, UETOXEC, ouodnoya, auoiBaia keddnaia), npoodiopieTal and T SNUOCIEUO-
MEVEC TIMEC MOU 10XUOUV KATA TNV NUEPOUNVIA TOU 1I00A0YIOUOU.

H eUuAoyn Q&0 TwV XPNUATOOIKOVOUIKWV OTOIXEIWV Nou OV d1IanpayuaTeEUOVTAl O EVEPYEC XPNUA-
TAYOPEC MPOOCOIOPIZETAI ME TNV XPNON TEXVIKWV AMOTIMNONG KAl NApadoxX®V Mou OTnPiZovtal OE
6edouéva NG ayopdc katd tnv nuepopnvia Tou 100AoyIouoU. TIMEC ayopds N TIMEC SIaNPAYUATEU-
TWV YIa NAPOPOIA OTOIXEIO XPNOIMONOIOUVTAI VIA TO JMAKPOXPOVIO daAVEIouO. ANAEC TEXVIKEC ONWE N
NPOEEODANCN PEAAOVTIKWY XPNUATOPOWY XPNOIUONOIOUVTAl YVIa ToV unonoyioud tne agiag Twy Aol-
MWV XPNUATOOIKOVOUIK®OV OTOIXEIWV. H eUAoyn a&ia twv Npd&ewy avtiotdduiong KivoUvou EMITOKIWY
NPOOBIOPIZETAI 0avV N NAPOUCA QA TWV MEANOVTIKWY XpNUATOPOWY. H eUAoyn a&ia cupBonainy os
E€VO VOUIoONa NPOOSIOPIZETAl ME TIMEC forward OTNV NUEPOUNVIa I00AOYICHOU.

H ovouaotikn a&ia peiov NPORAEYEIS YIa ENICHGANEIEC TWV EUNOPIKWY ANAITNOEWV eKTIMATAI OTI NPO-
OEVYIZEl TNV NPAYUATIKA TOuC a&ia. OI NPayUaTIKES Q&IEC TWV XPNUATOOIKOVOUIKOV UNOXPEWOEWV YIa
okonoug eudAVIONE TOUC OTIC OIKOVOUIKES KATAOTAOEIC unonoyiZovtal e BGon th napoUoca a&ia Twv
MEAROVTIKWY TAPIOKWY POWV MOouU MPOKUNTOUV and OUYKEKPIUEVEG OUNBACEIC XPNOIUOMOIWVTAG TO

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

TPEXOV EMITOKIO TO OMoio gival SIABECIWO YIa TNV ETAIPEI yIa TN XPNoN NApOUOIWMY XPNUATONIOTWTI-
KWV MEOCWV.

4 INHAVTIKEC NOYIOCTIKEC EKTIMAGEIC KAl NOPUSOXEC

H Etaipeia npopaivel 0 eKTIUNCEIC KAl NAPAOOXEC NOU OXETICOVTIAl PE TO MEAAOV. ZUVENWC Ol EKTI-
MNOEIC QUTEG €€ opioPoU andvia Ba TauTicovtal PE Ta npayuatikd yeyovota. O EKTIMNGCEIG KAl uno-
BEoEIC MOU ouvENAyovTal oNPAVTIKO KivOUVO ENAVEKTIMNONG OTN AOYIOTIKA A& TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal madnTikoU otn eNOUEVN NEPIOOO avadEPOVTAl KATWTEPW.

01 EKTIMNOEIC KAl NOPAdOXEC OUVEXWC ENAVEKTIMOUVTAI KAl BACIZOvVTal OTNV EUNEINIa TOU NAPENBO-
VTOC ONwC NPooapuoZeTal oUPNDWVA JE TIC TPEXOUOEC OUVONKEC ayopdc kal AARoUC napdyovTteC
nepINauBavopévmwy NPoadokIdY yia YEAROVTIKA yeyovota ta onoia Bswpouvtal AoyIKG und TIG
NApOUCEC CUVONKEQ

(a) ®opoc¢ el00d6NUATOC

H Etaipeia undkeral og dopondynon Kal anaiteital Kpion yia Tov npoodiopiond TNS nEoBAEYNC yia
®Opo €1006NUATOC. YNdpxouv NOAAEC cuvanAayEC kal UNOAOYIOUO! yiIa TOUG OMnoioug O TENIKOG
nPoodIoPIoUOC TOU GOPOoU Eival aBERAIOC. H ETaIpEIa avayvwpiZel UNOXPEWOEIC and avAPEVOUEVOUC
doponoyIKoUC ENEYXOUC, BACEI EKTIMNOEWY VIO TO EVOEXOUEVO MoOU Ba TNC eNIBANBOUV ENINAEOV
®opol. EAv 1o teNIkG anotéNeoa Tou eNEyxou gival S1IaPOPETIKG and TO APXIKWG avayvwpioBEy, n
O10d0opd Ba enNnpedoel Tov GOPO €100ONUATOC KAl TNy NEORAEYN yia avaBannouevn ¢oponoyia Tng
nePIodou.

(B) ModBAsYN yia nepIBANAOVTOAOYIKA ArnoKaTtaoTtaon

H ETaipgia 6paotnpionoleital otnv Biounxavia NETPENaioU Kal Ol BACIKEG TNC OPACTNPIOTNTEG NEPI-
Aappavouyv TNV €pguva Kal napaywyn udpoyovavopdkwy, tn diUAion apyou netpenaiou, tn S1G6e-
on NPOIGVTWY NETPEAIOU, KAl TNV NAPAYWYN Kal SIGBECN NETPOXNUIKWY NPoidvIwy. O nepIBAno-
VTOAOVYIKEC EMNTWOEIC Nou nMBavo va npokAndouv and TIC NPoavadePBEIOEC OUTIEC Kal Npoidvta
nmieavov va avaykdoouy tnv Etaipeia va npoBei og ££08a anNokatAoTAoNG €101 WOTE va gival GUVVO-
N ME OXETIKOUC KAVOVIOMOUCG Kal VOMOUCG OTIC SIGPOPEC NEPIOXEC Onou SPaO0TNPIONOIETAl KAl va
EKNANPWOEI TIC VOUIKEC KAl OUMBATIKES TNG UNOXPEWOEIC. H ETaipeia dievepyel OXETIKEC avanUoEIg
KQI EKTINNCEIG JE TOUG TEXVIKOUG KAl VOUIKOUC TG CUMBOUAOUG WOTE va npocdiopicel thv meavotn-
Ta va npokuyouv dandveg nepIBANAOVIONOYIKAG aNOKATAOTAONC, KABWE KAl VA EKTIMNOEI TA OXETI-
KA nood Kal xpovikh nepiodo Katd tnv onoia ol dandvec autég ival meavo va npokUuyouv. H Etal-
peia SNUIOUPYET OXETIKA NPOBAEYN OTIC OIKOVOUIKEG TNG KATACTAOCEIG VIO TG EKTIMWMEVEG SANAVEG
NeEPIBANAOVTOAOYIKAG ANOKATACTAONG OTAV AUTEG Bewpouvtal NBaveS. ‘0tav 0 opIoTIKOG NPOadIo-
PIOMOC TNE OXETIKNC UNOXPEWONC SIadEPEI and TO NOoO TNE OXETIKNEG NPORAsYNS, n diadopd enipa-
pUVEl TNV KATAOTAoN ANOTENEOUATWV.

(y) EKTiUNON anopEiwong TNG a&iag enevoUoEWY, XPNHATOOIKOVOUIKWY OTOIXEIWY Kal anAItNOEWV.

H Etaipgia €etdZel eTnNoiwe €AV N UNEPAEID EXEI UNOOTEI ONOIASANOTE AnopEiwon, CUUPWVA JE TN

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

AOYIOTIKA NPAKTIKA. Ta AvAKTAGIUA NOoG TWV POVADWY SNUIOUPYIAC XPNPOTOPOWY EXOUV KOBOPIOTE!
ME BAON TNC &l o€ Xpnon. AUTOI 01 UNOAOYIOUOI ANAITtoUV Th XPNOoN EKTIMNOEWV.

5 NMAnpodopnon Katd ToHEN

Mpwtelwv TUNog nAnpoddPNOoNG — ENIXEIPNUATIKOI TOUEIG
H Etaipeia S1axwpiZeTal OE TPEIC EMIXEIPNUATIKOUC TOMEIC:
(1) Edodlaoude, Alufion kal Epnopia (AivAion)

(2) "Epeuva kal Napaywyn Yopoyovavepakwy (E + M)

(3) MeTpoxnUIKG (XnuIK&)

(4) Evépyela

Ta anoteNéouaTa Katd TOUED TOU ETOUC NoU EANEE TNV 31 Askeuppiou 2007

Ainion XnuikGé  ‘Epeuvakal  EvEpyela Aoind Z0vono
Napaywyn

KaBapeg nwANoelg 7.536.665  358.024 1.129 4163 - 7.899.981
Aoind AEroupyIka £006a / (€€06a) (11.478) 1.956 - - - (9.522)
Anotenéouarta ekuetanneloewe  379.689 30.703 (30.747) 171 3.662 383.478
KEpdn / (¢nuigg) ano
OUVaARCAYUATIKEC SIOPOPEC 29.024 - - - - 29.024
Anotenéouata ekuetanneloewe  408.713 30.703 (30.747) 171 3.662 412.502
ANOTEAECHA XPNATOOIKOVOUIKNG
Aeitoupyiag (23.772)
K€pdn npo ddpwv 388.730
®OPOG €1008NNATOC (106.738)
KaBapd k€pdn €toug 281.992

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Ta anoteNéouata Katd TOUED TOU €TOUC MoU €ANEE Ttnv 31 AskeuBpiou 2006.

Aidnion XnuikG@  'Epeuva kar  Evépyela Aoind zUvono

NMapaywyn
Kabapég nwANoeIg 7.195.962  332.432 1.129 20.370 - 7.549.893
Noind Astoupyika £00da / (€€06a) 25.133 1.769 1.301 - - 28.203

Anotengéouata ekueTanAelocwe  267.395 13.676 (26.367) 4,969 18.164 277.837

K€podn / (nui€g) and
ouvanAayNaTIKEC OIODOPEC 22.073 - - - - 22.073

Anotengéouata ekueTanAclocewe  289.468 13.676 (26.367) 4,969 18.164 299.910
ANOTEAEONA XPNUATOOIKOVOMIKAG

Aeitoupyiag (18.378)
K&pdn npo dpopwv 281.532
®OPOG €1008NATOC (70.142)
KaBapa k€pdn Etoug 211.390

EninAgov nAnpo®opiec ava Touéa katd Tnv 31 AskeuBpiou 2007 EXouV WC EENG:

AiGAIoN XnuikGd  ‘Epeuva kal  Evépyeia Aoind z0vono
Mapaywyn
2Uvono evepyntikou 3.576.640  240.420 11.770 - 22.785  3.851.615
KaBapn 0gon 2.155.428 78.772 11.770 (183) (114.192)  2.131.595
AYOPEC Kal IGIOKATAOKEUES Nayiwv
(ZUvono €touc) 113.431 170 3.509 - - 117.110
AnooBecelc (XUvono Etouc) 66.692 12.870 3.081 - - 82.643

EninAgov nAnpo®opiec ava Touéa katd Tnv 31 AskeuBpiou 2006 EXOUV WC EENG:

Ainion XnuikG  ‘Epeuvakal  Evépvela Aoind Z0vono
Napaywyn
ZUvono evePYNTIKOU 3.105.804  217.341 12.212 2.425 - 3.337.782
KaBapn 0gon 1.947.664 70.955 12.212 2.242 (3.166)  2.029.907
AYOPEC Kal IGIOKATAOKEUES Nayiwv
(ZUvono €Toug) 74.522 737 - - - 75.259
AnooBecelc (ZUvono Etoug) 74.067 13.059 2.407 - - 89.533

AsutepeUwV TUNOC NANPOoPSPNONG - YEWYPAPIKOI TOUEIC.

H €6pa Tng ETaipeiac kar n KUpIa Xxwpa 8pactnpionoincng tng eival n EARGSa. Enouévwe 8V Nnapou-
olGZetar avanuon katd yewypadikd TouEq.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

6 EvowpHata nayia nEPIOUGIOKA GTOIXEIN

(Ze xinidoeq Euped) Oéneda Ktipia Mnx/kéc  Metodopikd Emnda Axvntonoiicsl;  ZGvono
egonniouoq uéoa  aiekaptAuata  und extéfson
kéotog
Ynéaoino 1 lavouapiou 2006 107.037  150.369 1.117.511 8.815 35.154 102.585  1.521.471
MPO0BIKES 153 40 1133 145 2.321 69.447 73.239
Kebanaionoinuéva pya - 1.906 31.715 - 1.728 (35.349) -
NwANCEIG/ dlaypadég (938) - (6.538) (86) (14) - (7.576)
METadOPEC Kal ADINEC KIVATEIG 8500 (17.714) (3.296) 21 (399) (43) (12.931)
Ynénoino 31 AskeuBpiou 2006 114752 134.601  1.140.525 8.895 38.790 136.640  1.574.203
ZUOOWPEUNEVES ANOOBETEIC
Yn6aoino 1 lavouapiou 2006 - 86.250 744.211 7.437 26.545 - 864.443
AnooBéaeiq - 6.974 72.373 469 3.325 - 83.141
NwANCEIG/ dlaypadég - - (6.541) (86) (14) - (6.641)
METadOPEC Kal ADINEC KIVADEIG - (11.290) (1.044) 22 (552) - (12.870)

Ynénoino 31 AekepBpiou 2006 - 81928  808.999 7.842 29.304 - 928.073
AvandoBeotn agia ouiq 31 AckeuBpiou 2006 114752 52673  331.526 1.053 9.486 136.640 646.130

kéotog

Yndnoino 1 lavouapiou 2007 114752 134601 1.140.525 8.895 38.790 136.640  1.574.203
MpoodNKeC - 328 1.648 245 3.097 106.527 111.845
Kedanaionoinuéva épya - 12.341 64.430 36 527 (77.334) -
NwANoEIg/ dlaypadég - (19 (5.913) (457) (289) - (6.678)
Metadopec kal AOINEC KIVAGEIC - (197) 197 - (8.274) (8.274)
Ynénoino 31 AskeuBpiou 2007 114752  147.054  1.200.887 8.719 42125 157.559  1.671.096
TUOOWPEUMEVES ArOORETEIQ

Ynéfoino 1 lavouapiou 2007 - 81928  808.999 7.842 29.304 - 928.073
AnooBEoeIg - 7.200 62.477 351 3.215 - 73.243
NwANoEIg/ dlaypadég - - (5.910) (457) (289) - (6.656)
Ynéaoino 31 Ackeuppiou 2007 - 89128  865.566 7.736 32.230 - 994.660

AvandoBeotn agio ouiq 31 AekeuBpiou 2007 114752 57.926 335321 983 9.895 157.559 676.436

H Etaipeia 6ev Exel e0pEUOEl EVOWOUATA NAYIO NEPIOUCIAKA OTOIXEID YIa EEa0dANIoN SAVEIAKWY TNC
UMNOXPEWOEWV.

10 undnoina twv «Mayiov und KaTaokeun» NEPIAAPBAVETAI NO0O € 67 EKATOMMUPIWY (2006: € 41
€KOT.) TO onoio adopd TN PEAETN vIa TNV avapBdduIon tou diuAiotnpiou TNG EAgUCivac yia TO onoio
Nndn n yeNEtn oxedlaouou Front End Engineering Design (FEED) Bpioketal o€ €€€AIEN. H anddaon
yia TNV €névouon TNG avaBaduiong ndpdnke and to SIoIKNTIKO cuuBounio oTic 21 deRpouapiou
2007. H enévduon Bpioketal otn dAdon thg adeioddtnong kal n Aloiknon ektiud ot n enévéucn Ba
ONOKANPWOEI TO 2011. TuxOv KABUOTEPNOEIC h NPORANKATA oth diIadikacia adgioddtnong h Kata-
OKEUNG B0 €XOUV QVTIOTOIXEC ENIMTWOEIG OTOV EKTINWUEVO XPOVO AEITOUPYIAG TOU EPYOU.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E
OIKOVOMIKEG KATAOTACEIC yIa Th Xpron
nou €Ange tnv 31 Askepppiou 2007
(Mood os xINIGSeC Eup)
7 AGWHATEG UKIVNTOMNOINGEIG
NOYIOMIKO A'Ka'f")”om zUvono
kal adeieq
Kdotog
Ynénoino 1 lavouapiou 2006 31.896 31.582 63.478
Mpoobnkeg 2.020 - 2.020
METadOPES Kal AOINEC KIVADEIG 58 - 58
YnéAoino 31 Askeuppiou 2006 33.974 31.582 65.556
ZUOOWPEUMEVEC ANOOBETEIQ
Ynénoino 1 lavouapfou 2006 29.783 7.093 36.876
AN0OBEDEIQ 2.929 3.463 6.392
Ynénoino 31 AskeuBpiou 2006 32.712 10.556 43.268
Avanéopeotn agia otig 31 Askeuppiou 2006 1.262 21.026 22.288
Koaotog
Ynénoino 1 lavouapfou 2007 33.974 31.582 65.556
MpooBnkeg 1.767 3.498 5.265
METadOoPEC Kal NOINES KIVACEIQ 8.274 - 8.274
Ynénoino 31 Askeuppiou 2007 44.015 35.080 79.095
LUOOWPEUMEVEC ANOOBEDEIQ
Ynénoino 1 lavouapiou 2007 32.712 10.556 43.268
ANOOBEDEIC 5.315 4.085 9.400
YnéAoino 31 Askeuppiou 2007 38.027 14.641 52.668
Avandopeotn a&fa otic 31 Askeupplou 2007 5.988 20.439 26.427

Ta «AIKQI®PATA Kal Ad€IEG» cuPNEPINAPBAVOUY TA SIKAINUATA EPEUVAC KAl EKMETAAAEUONC USPOYO-
VavBpAKwV Ta Onoia anooBEVOVTAl MEOCA OTN XPOVIKA NEPIOO0 TNE €pEuvaC CUNDWVA UE TOUG OPOUC
NG EPSA. MANPODOPIES YIa TIC aKONOUBOUUEVEG AOYIOTIKEG NOAITIKEG. AVADEPOVTAI OTIC ONUEIWOEIG
2.6 ka1 2.7.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

8 ENEVSUCEIC OF CUVOESEHEVEC ENIXEIPNOEIC

31 Askeupplou 2007 31 AekeuBplou 2006

"Evapén xpnong 692.054 685.070
AUEnon kedanaiou 9.606 6.984
MPoBAEYEIC anOpEIONG (7.000)

TéAoG Xpnong 694.660 692.054
Enwvupia Mocoato Xadpa

OUUMETOXNG gykatdotaong

AZIMTPO®OZ A.E. 100.0% EANAAA
NTIA=ON A.E. 100.0% EANAAA
EKO TEQPTIA ATA 1.0% FEQPTIA
EKO A.E 100.0% EANAAA
EANET BAAKANIKH A.E. 63.0% EANAAA
ENEPTEIAKH OEXZAAONIKHZ 51.0% EANALA
AMOAAQN NAYTIAIAKH ETAIPIA A.E. 100.0% EANAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100.0% AYZTPIA
MOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100.0% EANALA
HELLENIC PETROLEUM FINANCE (HPF) 100.0% AITAIA
EANE ANANEQZIMEZ MHIEX ENEPTEIAZ A.E. 100.0% EANAAA
GLOBAL AABANIA A.E 99.9% AABANIA
AEMA AE.. 35.0% EANAAA
V.P.ISA. 35.0% EANAAA
EAKAA 50.0% EANALA
OPAKH A.E. 25.0% EANAAA
VANCO 100.0% EANAAA
EANT 9.0% EANALA
STPC 16.7% EANAAA
NAPC 16.7% EANAAA

H aU&non petoxikoU KeEDaNaiou BUYATPIKWY ETAIPEINV YIa TO 2006 adopd TIC ETalpEiec AZNPODOL
A.E., HELPE FINANCE kal EANE Avavewolueg MnyEg Evépyeiag A.E.

H aU&non PETOXIKOU KEGaNaiou BUYATPIKWOV ETAIPEINV VIa TO 2007 adopd KUpiwe Thy eTalpsia HELPE
FINANCE..

H npoBAedPn anopgiwong adopd tnv AXNMPOOOY A.E.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA METPEAAIA A.E

OIKOVOMIKEG KATAOTAOTEIG YIa Th Xphaon
rnou €An&e tnv 31 Askeupplou 2007

(Mood os xINIGSeC Eup)

9 AAGVEIN, NPOKATABONEC Kol AOINEC ANAITACEIC

AAVEIQ KOl NPOKATAROAEC Kal AANREC
MAKPONPOBECUES ANAITNOEIQ

Napdywya XapaktnEIoUEVA YIa avTIoTaduion
TAUEIOKWOV POWV (Znu. 20)

zuvono

31 Aekepppiou 2007 31 Askepppiou 2006

498

498

175

3.597
3.772

10 ANOOEHATA

Apyd neTpENalo

AURIoUEVa KAl NUITEAN NPOIdVTa

MeTPOXNUIKA

Avanolua, avtaAnaktika kal AoinéG a“ UAES

- Meiov: MpdRAsWN yia avtaAnaktika kal AoINEC A’ UAES
Zuvono

31 Aekepppiou 2007 31 Askepppiou 2006

434,548
869.785
46.968
71.587
(13.250)
1.409.638

1.107.490

339.067
681.388
31.970
68.315
(13.250)

11 NEAATEC KAl AOINEC ANAITACEIC

nendtec
-Meiov: MpoBAEPEIEC aNOUEIDONG
NeAdTeq

NOINEC ANAITACEIC
- Meiov: TpoBAEPEIEC ANOUEIDONG
NOINEG anarchoeig

Mapdywya npoc nwAnon (Znu. 20)
MponAnpwBEVTa ££00a KAl MPOKATABOAEC

zuvono

31 Aekepppiou 2007 31 Askepppiou 2006

902.113
(63.053)
839.060

153.512
(9.185)
144.327

247
10.473

994.107

739.605
(61.744)
677.861

144.927
(9.479)
135.448

7.605
7.189

828.103

O1 AOYIOTIKEG Q&IEC TWV AVWTEP®W ANAITNOEWVY AVTINPOOWNEUOUV TNV EUAOYN TOUC a&ia.

01 Aonéc anartnoeic nepinauBavouv OMA, nponANPWPEC OPOU EI00ONUATOC, ANAITACEIC and To

NPEOOCWMIKO KAl KOATIKES ENIXOPNYNOEIC.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

12 TAMPEIOKA SI00ECIMA KOl TAMEIOKA 1008UVAMaA

31 Askepppiou 2007 31 Aekeuppiou 2006
AI0BEOING OTO TAWEID Kal 0 TPANEZEC 22.523 37.870
BpaxunpdBEoUES TPANEZIKES KATABEDEIC 4.291 8
ZUvono PEUOTAV BIaBE0TU®Y 26.815 37.878

TO OTOBUIOUEVO KATA MECO OPO TPEXOV EMITOKIO NTAV:

31 Aekepppiou 2007 31 Askepppiou 2006
Euro 3,80%
usD 4,60% 5,20%

13 METOXIKO KEDANAIO

Ap'e”é,c KO'VéS Y”,ép Z0vono
METOX@AV ~ WETOXEC T0 Gptio
1 lavouapiou 2006 305.622.245  666.256 553.707 1.019.963
EEGokNON SIKAIWUATWY NPOAIPEONC UETOXWV 12.940 29 89 118
31 Aekepppiou 2006 305.635.185  666.285 353.796 1.020.081
31 AskeuBpiou 2007 305.635.185  666.285 353.796 1.020.081

TO EYKEKPIMEVO METOXIKO KEDAAQIO €ival (B10 PE TIC UETOXEC MOU EXOUV EKOOBEI Kal SIATEDEI 0€ PETO-
XOUG Kal €ival MANPWE KATaRERANWEVO. H OVOUAOTIKA A&ia WIag METOXNG TNG ETaipeiag eival € 2,18
(31 Aekeuppiou 2005: € 2,18).

AlKaiouata npoaipeonc

MEXPI KAl TO TEAOC XpNong tou 2004, n EAAHNIKA METPEAAIA A.E. npooédepe Eva npdypauua SIKal-
WMATWV NPOaipeCNG ayopdc PETOXWY OTA avATEPA SIOIKNTIKG OTENEXN TNG ETalpeiag. H tiun dokn-
oNng aUTWV TV SIKAIWUATWY KaBopiZetal BACEl TNG anddoong TG METOXNG TNG EMNIXEIPNONG OE
OXEOoN [E TNV ayopd Kal Ta AIKAIOUATA €XOoUV Th SuVATOTNTA VO aoKNBoUv UECA O NEvTE Xpovia.
YUudwva pe autd To NPOYPAUUA TG AVATATA OTEAEXN £iXav TNV EnIAoyN va anokthoouv 47.660
METOXEC OTNV TIMN TWV € 9,68 N KABE pia PEXPI TIC 31 AskeuBpiou 2006 Kal 3.440 PUETOXEC OTNV TIWA
TWV € 6,97 n KABE pia pEXPI TIC 31 AskeuBpiou 2007. 'HON Ta SIKAIOUATA AUTS EXOUV AOKNBOEN Kal
eV undpxel unodnoIno SIKAIWUATWY NPOC andkTnon and To Napandve NPOYPAPMA.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o



Kef. 7(123,182) 2007 5-05-08 0840 Zedibalsd $

#)

L] L] L L:I L] I-'.I- L] n L} n n [ | L] L] n L] L] L] L] L] n L] L] L] L] Iq L] L] L u u u n u u u n u u n n u | |

Olkovo
nou

EAAHNIKA METPEAAIA A.E
MIKEG KATAOTACEIG VIa Th XpAon
€Ange tnv 31 Aekeppplou 2007
(Mood os xINIGSeC Eup)

H ETnoia Fevikn Zuvéneuon tng Etaipeiac EAAHNIKA METPEAAIA A.E. nou €yive otig 25 Maiou 2005,
EVEKPIVE €va avaBEWPNUEVO NPOYPAUMA SIKAIOUATOG NPOAiPEONG Ayopds PJETOXWY PE OKono TNV
oUvdEDN TOU apIBUOoU JETOXWV NOU XOpNyouvTal OTOUC EpYAZONEVOUC TNE ETAIPEIAC UE TA OIKOVO-
MIKG anotengouata kal Tnv anddoon tou Opifou Kal TNG dioiknong Tou. H EThoia Mevikh fuvéNeuon
™n¢ Etaipeiag EAAHNIKA METPEAAIA A.E. mou &yive TiI¢ 31 Maiou 2006, €VEKPIVE TNV MAPAXWENON
SIKAIWUATWV NPOAIPECNG Ayopdg METOXWV TNG ETAIPEIAC (stock option) yia to €tog 2005, cuvoAika
yia 272.100 PETOXEC. H ETNOIO TEVIKA ZUVEAEUON TNC ETaIpEiac nou Eyive otic 17 Maiou 2006 eve-
KQIVE TNV NaPAxX@wEnon dIKAIOUATWY NPOAipEONC ayopdc METOXWV TNE ETaipeiag (stock option) yia

TO £10C¢ 2007 yia ouvonikG 408.015 UETOXEC.

Méon Tiuh
€EGoknong o€
€ avd petoxn

ApXA NEPIGOOU 9,69
XopnynBévta 10,90
AoKNBEvTa -
An&inpoBeoua -
Ténog nepIbdouU 10,90

31 Askepppiou 2007

Akaiguata

272100
408.015

680.115

31 Askeuppiou 2006
Méon Tiun
€EGoknong o€  AIKaIOATA
€ avd Petoxn

10,52 71.670
9,69 272.100
8,96 (12.940)

10,86 (58.730)
9,69 272.100

Ta SIKAIWUATA NPOAIPECNC OE UETOXEC MOU EKKPEUOUV KATA TO TENOC TOU £TOUC, EXOUV TIC EENC NUE-

pouNVIEC ANEEWC KAl TIMEC EEAOKNONC:

Hugpounvia ANEEWG Tiun €€Goknong
5 Aekeuppiou 2012 9,69
5 Aekeuppiou 2013 10,90
zuvono

Ap. Sikaiwudtwv Npoaipeons

31 Askepppiou 2007
272.100
408.015
680.115

31 Askepppiou 2006
272.100

272100

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

14 ANOOEHATIKA

Taktikd EidIka AnoBepatikd  AdopoAdynta
anoBeuatiko  anoBeuatikd avtiotdouiong  anoBEUaTIKG z0voAo
Kivéuvou

Ynénoino ot 1 lavouapiou 2006 72.040 86.495 - 385.107 543.642
Anpayuatonointa kEpdn / (nUIEC)
OTnV anotiunon NPAgewV avtioTtdouIong
Kivouvou (znu. 20) - - 1.501 - 1.501
MeTadopES 0Ta anoBEPATIKA 9.971 - - 4273 14.244
Ynénoino otig 31 Askeuppiou 2006 82.011 86.495 1.501 389.380 559.387
Anpayuatonointa kEpdn / (nUIEC)
OTnV anotiunon NPAgewv avtiotdouIong
Kivouvou (znu. 20) - - (48.881) - (48.881)
MeTadopES 0Ta anoBEPATIKA 15.818 - - 21.807 37.625
MeTadopEC o€ anoTEAECUATA EIC VEOV
(NOuog 3220/04) - - - (44.818) (44.818)
Ynénoino otig 31 Askeuppiou 2007 97.829 86.495 (47.380) 366.369 503.313

TOKTIKO arnoBeuatiko

YUudwva YE Tov EANNVIKG vOUO, O ETAIPEIEC UNOXPEOUVTAl VA METADEPOUV KATA EAAXIOTO TO 5% TwV
ETNOIWV KABAPWYV KEPSWV TOUC OUUDWVA UE TA NOYIOTIKG TOUG BIBAIO O TAKTIKO ANOBEUATIKO EWG
OTOU TO anoBePaTIKO autd 100UTal OTO €Va TPITO TOU METOXIKOU TOUC KEGaNAiouU. TO anoBeEUATIKO
autd dev UNopei va diaveunBel, anfd UNopel va XpnaoIonoINBerl yia Tthy dlaypadn Znuiy.

Ei6IkG anoBeuatika

Ta €10IKG anoBeuaTIiKG adopouUV KUPIwE anoBeUaTIKG Nou NpokUNTouv AdYyw GopoNoYIKOY avanpo-
OOPUOYWV OTOIXEIWV TOU EVEQYNTIKOU KAI TNV KATNYOPIONOINoN Toug oUPdwVa JUE TIC IOXUOUOEC dIa-
TGEEIC NponyoUUEVWY XPNoEWV. ONou KPIBNKE avaykaio €xouv yvivel npoBAEYEIC via avaBaniduevn
doponoyia gg oxé€on Pe autd ta anobePatika.

APOopOoAdYNTa arnoBEUaTIKA

Ta adopoAdynta anobeUaTiKG adopouv:

(i) KEpdN nou dev Exouv doponoynBEi, KATtw and To 10xXxUov KGBe dopd doponoyIKO Kal B€ouiko nAai-
010. & NEPINTWOoN SIAVOUNE TOUC Ta KEPSN Ba ival dopoRoynTtéa e BAon To GoponoyIKO CUVTE-
Aot Nou Ba 10xUel Katd To XPOVo TNG SIAVOUNG TOUG OTOUG METOXOUC N JETATPOMNNG TOUG OE
METOXIKO KEDANAIO.

(i) MepIKWC doponoynBEVTA anoBeUATIKA Ta onoia Exouv GoPoNOYNBEl uE GOPOAOYIKO CUVTEAEDTN
0 onoiog gival xaunAdTEPOC and KACTOTE 1I0XUOVTA CUVTEAEOTN. Z€ NEPINTWON SIAVOUNG TOUG

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Ta KEPSN Ba gival PopoAoyNTEA UE BAON TO GOPOoAOYIKO CUVTEAEOTN NOU Ba I0XUEI KATA TO XPOVO
TN¢ SI0VOUNG TOUC OTOUC JETOXOUC N JETATOPOMNNG TOUC OE JETOXIKO KEDANQIO.

(i) ZUGWVa JE TNV TPOMOMNOINCN Tou vOuou 3220/04, nood € 44,8 K. €xel Tagivoundsl and ta
«Adopondynta AnoBepatikd» ota «KEpdn €Ig vEov». MeTA TNV Ta&ivounon autn, ota «AQOoPoNs-
yNTa ANoBeuaTIKG» NAPAUEVEI NO0O € 36,3 K. OTA NAAIOI TV NEPIBAAAOVTONOYIKOYV AVAMTU-
EIOKWV VoUWV 2601/98 kal 3291/04 kai yia Ta onoia éxouv 606l oto YM.E.XQ.A.E. 6Aa ta ana-
OOITNTA NAPAOTATIKA KAl EKKPEUET Enionun €ykpion. MepaItépw NANPODOPIEC VIa TA ANOBEPATI-
K& autd Bpiokovtal otn Znueinon 300T, «EVOEXOUEVEG UNOXPEWOEIC KAl VOUIKEG UNMOBETEIC.

15 NMPOMNOEUTECG Kol NOINEC UNOXPEWGCEIC

31 Aekepppiou 2007 31 Askepppiou 2006
MPOUNBEUTEG 619.790 351.580
AeBOUAEUNEVD EE0DQ 32.862 2.278
KpaTIKEG EMIXOPNYATEIC 25.221 28.345
Mapdywya npoc nwAnon (Enu. 20) 14.641 1.307
NOINEC UNOXPEWOEIC 26.938 36.300
Zlvono 719.452 419.810

01 AOINEC UNOXPEWOEIC adopouv pIoBodooia, AoINEC dandvec NPoocwnikoU Kal S1ddopouc GOPoUC
Kar TéAn.

16 AAVEICHOC

31 AskeuBpiou 2007 31 Askeuppiou 2006
Makponpdeeopog SaveIouos

Tpanedikoe daveIouog 258.413 29.579
Oponoyiakd 6dvelo - 265.756
ZUvono pakporpdéBeouwy daveinv 258.413 295.335
BpaxunpoBeouog 6aveIouog

BpaxunpoBeapa davela 368.369 417.589
TpExouoa avanoyia YakponPOBECUOU XPEOUC 8.922 8.922
ZUvono BpaxunpoesouwV Saveiwv 377.291 426.511
ZUvono daveinv 635.704 721.846

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

H ANEN TOU POKTONPOBECUOU SAVEIOUOU EXEl WC AKOAOUBWC:

31 Aekepppiou 2007 31 Aekepppiou 2006

METO&U 1 kal 2 ETOV 17.844 17.844
METOEU 2 kal 5 TV 240.569 277 .491
258.413 295.335

Ta NPAYUATIKA OTABPIoONEVA UEOCO ENITOKIA TNV NPEPOMNVIO TOU 100A0YIoUOU €ival Ta NAPAKATW:

31 Aekeuppiou 2007

£ Us$
BpaxunpdBeouog TPANEZIKOG OAVEIOUOG
-MetapAntd Euribor + nePIBWPIO
-MetaBANTO Libor + nepIBWPIO 5,35%
MakponpOBeOUOC TPANELIKOG OAVEIOMOC
-MetapAnTo Euribor + nepIBWPIO 4,93%
-MetaBANTo Libor + nepIBWPIO 5,25%

31 AekeuBplou 2006

€ us$
BoaxunpdBeouog TPAnedIKOC OAVEIOUOC
-MetapAnTo Euribor + nepIBWPIO 4,00%
-MetaBANTO Libor + nepIBWPIO 5,61%

MakponpOBEOUOC TPANELIKOG OAVEIOMOC
-MetapAnTo Euribor + nepIBWPIO 3,65%
-MetaBANTO Libor + neEPIBWPIO

H avdnuon avd vouioua daveiwv avanuovtal NapakaTw:

31 Aekepppiou 2007 31 Askepppiou 2006

Eup® 29.579 125.216
AOANAGPIO AUEPIKNG 606.125 596.630
zuvono daveiouou 635.704 721.846

Tov Anpinio Tou 2006, n €TaIpEia cUvaye BPaxunpobeouo SIUEPES SAVEIO agiag € 400 ekaT. JE TNV
HELLENIC PETROLEUM FINANCE PIc («HPF»), Buyatpikh the Etaipeiac. rtic 18 OktwBpiou 2006 TO
6dvelo auénenke os € 600 ekat. Kal oTIC 18 OktwRpiou 2007 o€ € 1 dloekat. To dAVEIO XPNOIUO-
NoIEiTal yIa va avaxpnuatodoTnoel Ta ndn undpxovta dAvela Kal yia YEVIKOUG ETAIPIKOUG OKOMoUG.
TUVKEKPIUEVA TO DeBpoudplio Tou 2007 anonAnpenke NANP®CS TO opoAoyIakd 8Aavelo Twv USS 350
EKAT. TO ONoIOo €iXe eKOOOEl TO PERPOUAPIO TOU 2005. ZTIC 31 AskEUBPiou 2007, TO uNAAOINO TOU
daveiou Pe Tnv HPF avepxdtav os € 604 skat. (USS 890 ekat.).

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

17 AvaBafnnoMEVN ¢poponoyia

Or avapanndueveg $opoNoYIKES ANAITNOEIC KAl UNOXPEWOEIC oupdndicovtal dtav undpxel edapuo-
OIJMO VOUIKO BIKAiwUa va cupPndIiobolV o1 TPEXOUOEC GOPONOYIKEC aNAITACEIC EVAVTI TWV TPEXOU-
0WV GOPOADYIKWY UNOXPEWDOEWV Kal Otav ol avaBannouevol dopol EI006MAPATog adopouv atny idia
dopoAoyIKN apxn. Ta cupdndiouéva Nood ival Ta NAPAKATW:

H ouvoAiKA JETARONN OTov avaBanfdueVo GOPo EI00OAUATOC EiVal N NOPAKATW:

31 Aekepppiou 2007 31 AekeuBpiou 2006
YnoAoIno apxng £toug (405) 27.606
XpEwon anoteAEOUATWY XPNoNG 22.497 (28.011)
NOINEC KIVACEIG 693 =
YnéAoino téAoug Xphong 22.785 (405)

01 ETABONEC OTIC avaBanNAdUEVEC GOPONOYIKEC ANAITACEIC KAl UNOXPEWOEIC KATA TNV SIAPKEID TNG
XPNOoNG, ival 01 NAPAKATW:

31 Askepppiou 2007 31 Aekeuppiou 2006
Evoouatwv nayiov Kal AUAwY NEPIOUCIAKWY OTOIXEI®V (15.901) (11.611)
Anotiunon anoBeudtov 3.312 (8.188)
Mn npayuatonoinBeioeg cuvanAayUaTIKEG SIaPOPES (15.196) (12.232)
MPOBAEYEIC MAPOXWV MPOCWMIKOU 29.865 29.279
Mapdywya XpnUATOOIKOVOUIKA gpyansia og euAoyn agia 23.472 0
NOIMEG IETABONAEC (2.767) 2.347
Yno6noino TEAOUG XpNong 22785 (405)
Avapanndueves GopoAOYIKEC UNOXPEDTEIC: (51.505) (47.277)
Avapanndueves GopoAOYIKES ANAITAOEIG: 74.290 46.872

AvaBannouevn doponoyia nou adopd I8IKA N adopoAdYNTa anoBepaTIKG unofoyiZetal oto Badud
rMnou 0 OuIAog extiud Ot eival MBavov va NPOKUWE! KAl KOTAXWPEITAl 0TA avtiotoixa kovounia.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

18 YNOXPEWGEIC NUPOXWV NPOCWNIKOU AOYw £E650U NG ThV UNNPECIa

31 AekepBpiou 2007 31 AekeuBpiou 2006
YNoxXpEWOEIG I00AoyYIoOU YIa:
TUVTOEIOO0TIKEC MAPOXEC 122.650 115.114
Zuvono 122.650 115114

‘ETo¢ nou €Ange
31 AskeuBpiou 2007 31 Askeuppiou 2006

XPEWOEIC ota anoteAgopata (Enueiwon 21):
TUVTOEIOO0TIKEC MAPOXEC 20.461 15.757
zuvono 20.461 15.757

Ta nood Nou EXOUV KATAXWPENBEI OTOV I00A0YIOUO EXOUV MPOOSIOPIOBET WG EENC:

31 Aekepppiou 2007 31 Askepppiou 2006
Mapouoa agia un XpNUAToS0TOUMEVMV UNMOXPEDTEWY 162.234 156.743
Mn kataxwpnBgvta avanoyioTika kEPSN/ (ZnUieg) (37.870) (39.566)
Mn kataxwpnBev KOOTOG MPOUMNPETIAG (1.714) (2.063)
Ynoxp€wan atov I0070YIoUO 122.650 115114

Ta Nood NoU €XOUV KATAXWPENOEI 0TNV KATAOTAoN AoyaplaouoU anoteNEOUATWY Eival T NAPAKATW:

31 Askepppiou 2007 31 Aekeuppiou 2006
Kdotog tpéxouoacg anaoxonnong 7.216 7.041
Koaotog enitokiwv 6.776 6.354
TPEXOVTA KEPDN / (ZnuiER) 2.397 1.931
Koéotoc nanaidg anaoxéAnong 349 173
Zuvono 16.738 15.499
Mpoobetec dandvec o€ aNAo NPdypauua 3.723 258
ZUvono nepiAauBavopéVo OTIG NAPOXEG O EPYAZONEVOUR 20.461 15.757

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

H JETAROAN TNC UMOXPEWONG MOU EXEI KATAXWPENOEI OTOV I00AOYICHO EXEI WC EENC:

31 AskepPpiou 2007 31 Askeuppiou 2006
YnoAoino Evapéng 115.114 108.711
Metadopd and AoINEC NPOBAEVEIC 20.461 15.757
NANPWOEITEC EI0DOPEQ (12.925) (9.354)
Ynonoino téAoug 122.650 115114

01 KUPIEC aVONOYIOTIKEC NAPAGOXEC MOU XPNOIMOMNOINBNKAV EXOUV WE EENG:

31 Aekeuppiou 2007 31 Aekeuppiou 2006
MpoggodANTIKO eNTOKIO 5,00% 5,00%
MeAROVTIKEG AUENTEIG MICB WYV 4,50% 4,50%
METOG 6POG EvaMnouEivouoag HENNOVTIKAG EpY0500IaC 10,45 €n 10,65 €tn

19 MPOBAEWEIC KAl AOINEC HOKPONPOOECGHEC UNOXPEWOCEIC

31 AskepBpiou 2007 31 AskeuBpiou 2006

Enixopnyhoeig 25.614 25.614
NOMIKEC UNOBEDEIC & MPOBAEPEIC dOPOU 5.000 20.100
Mapdywya XapakTnPIouEva yia avtioTtdouion

TAPEIOKWY POWV (Zny. 20) 63.173 2.097
Aoind napdywya (Zny. 20) 16.321

NOINEC NPOBAEPEIQ 129 128
Zuvono 110.237 47.939

H kivnon Twv NPopAEPEwV yIa TO 2007 EXEl WC EENC:

Erixopn- NOWIKEQ TUMBAoEIQ Moind Moinég
yAGEIQ unobéoelc  avtandayne  napd-  npopAéyelc  ZOvoAo
& npopé- TG yava
VeIc dpépou ayas@v
1 lavouapiou 2007 25.614 20.100 2.097 - 128 47.939
Xpewoelg / (MOTWoEIC) 0To AoyapIaoUO anoteAoUdTwY:

- MpooBkeg - - - 16.321 1 16.322
Xpewoeig otnv kabapn 6Ean - - 63.173 - - 63.173
Metadopéce - (8.500) - - - (8.500)
Mood nou avaktiBnkav katd Tt xpAon - (6.600) (2.097) - - (8.697)
31 Aexeuppiou 2007 25.614 5.000 63.173 16.321 129 110.237

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

[MookataBoNEC and to Anuooio

01 npokataBonéc and tnv kuBEpvnon (EAANVIKG Kpdtog) otny ETaipEia via okonoug EPEUVAC Kal EEE-
peUVNONG NoU avéPxovtal 0€ € 25.614 xINIA0EC €xouv KATaypadel WG unoxpéwon dedouévou Ot
€va TETOI0 NO0O UNOPEI va KATAOTEl NANPWTED €POCOV UNAPXOUV €000 and SPaoTNPIOTNTA OTIC
OXETIKEC NEPIOXEC. O1 Opol TNC anonAnpwung Ba kadopiotouv and To Ynoupyeio Avantuéng kal Bio-
pnxaviag, edO0ovV CUVTPEXEI AOYOC.

MepiBanAovtonoyikd Eoda

Agv €xel yivel npoRAsPn nepIBANROVTONOYIKNG anoKATAOTAONG OTIC OIKOVOUIKEG KATAOTAOEIG KABWG
N ETAIpE0 EXEl OUYKEKPIUEVN MOAITIKA anokatdotaong KAl AVTIMETWMIONS NEPIBANNOVTOAOYIK®WY
BEUATWV.

IXETIKA JE TA SIKAIWUATA EKNOUMNAG pUNWY, N ETAIpEIa €XEl KaBaph BEON Nou ival aonuavta EANEI-
neig, 6nA, N KATavouh Twv SIKAIWPATWY CUUBASIZEl JE TIC NPAYUATIKES KAl MPOBAENOUEVES EKMO-
MNEC pUNWV.

NoInEC MooBAEYEIC

01 AoINEG NPOBAEYEIC KAl PAKPONPOBECUEG UNOXPEWOEIC adOPOUV dIAd0oPaA ASITOUPYIKG EE0A KAl
NPEOBAEYEIC yIa KIVOUVOUC Nou nEokUNTouv and th ouvnen AgIToupyia the Etaipeiag.

20 EUuAoyn aZia napaywywyv XPNHATOOIKOVOMIK®WY NPOIOVTWY

Napdywya npo¢ nwanocn

YTa NAQioia tng SIAxeipiong Twv KIVOUV®Y anod TIC METABONEC TNG A&IAC TwV AanOBEUATWY TWV NPOi-
OVTIWV Kal Tou apyou neTpenaiou, n Etaipeia dievepyel NPAEEIC NOPAYWYWV VIO MEANOVTIKES TIMEC.
¥TO BaBud nou autd ta cupBRSGAaIa BEV XAPAKTNPIZOVTAl WE NPAEEIC avtiotdduiong KivoUuvou, Taél-
vououvtal w¢ napdywya npog nwinon. H euAoyn agia Twv Napaywywy Npog nwinon avayvwpide-
Tal 0ToV I00A0YIOUO OTOUG «MEAATEC Kal AOINEC ANAITACEIG» KAI OTOUG «IMPOPNBEUTEG Kal AOINEG YNO-
XPEWOEIC», EDOOOV N nPEPOPNVIa ANENG ival EVIOC 12 UNVWV Kal 0Ta «AAQVEIQ, NPOKATABONEC Kal
AOINEC aANAITAOEIC» Kal «[POBAEYEIC KAI AOINEC UNOXPEWOEIC» €HOOOV N UNOAEINOUEVN SIGPKEID
UNEPRAIVEI TOUG 12 PAVEG. AIGKUPAVOEIC oTny eUAOYN AEI0 TWV NAPAYWY®V AUTWY KATaxwpouvtal
oTnv Katdotaon AnoteNeopdtwy ota «AoInd €00da / €000,

Ta XpNUATOOIKOVOUIKG Napdywya Ta onoia XpnoluonoiouvTal yia Th Slaxeipion KivOUvVou CUPNEPINAU-
BAvouv xpnuatiotnplakd cupRoNala pefnovTIKNG eknRnpwonc (ICE futures), EEwXpNUATIOTNEIAKA CUU-
BONAI0 PEAROVTIKNG EKNANPWONC, SIKAIWUATA NPOoaipeonc (options), Kal CUVOETEC BEOEIC TWV AVAOTEQW
MPOIOGVTWY, Ol OMOIEC AVTIOTOIXOUV OTIC anOAUTEC TIWEG, N Ta NEPIBWPIa SIUAIONG TNG ETAIPEING.

H Etaipsia ota niaiola SIaxeipiong enIXEIPNOIAKOU KIvOUVOU Kal Tou KivOUvou S1akuuavonsg TIMWV
EUNOPEUCINWY ayadbwyv 6pAcTNPIONOIEITAI O AyOPANWANGCIEC XPNUATOOIKOVOUIKWY NAPAYWYWY UE
TPITOUG AVTIOUMBAAAGUEVOUG UE OKOMO TNV AVTIOTABUION TWV AVOIXTWY BECEWV O ONOIEC dNUIOUP-
youvtal and tnv eunopikn dpactnpidtnta tng Etaipsiag. Ta anoteAEOUATA TV NPAEEWY NAPAY®-
YWV nou dlevepyouvtal Bewpouvtal avandonaoto Kopudt tou «Kéotog NwAnBévtwy». Katd To

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

2007 TO UEPOC TOU KEPSOUC / (ZNUIEC) TO OMOIO AVTIOTOIXEl O MPAEEIC NAPAYWYWV I00UTal HE €
69.842 (2006: € 32.273).

YTIC MEPINTWOEIC KATA TIC onoieg dev gival duvatdv va undp&sl NANENEC AVTIOTOIXION TNG AVOIXTAG
BEONC UE TA XPNUATOOIKOVOMIKA NAPAywya Mou XPNOoIWoNoINenkav, TO AnotEAEOUA aUTWV dgv
ouunepiNaupavetal oto «KOotog MwANBEVIWY». Ta OXETIKG Nood, KaBWE kal onoiadhnote anod
ANAEC NPAEEIC avTIoTABUIoONC KIVOUVOU Ol 0ONoieC OEV NAPOUCIAZOUV ENAPKNA CUOXETION N anoteENOUV
NPEAEEIC avTIOTABUIONG KIVOUVOU XPNUATIKWY POWV XWPIC VO OUVOEOVTAI UE CUYKEKPIUEVN EMMOPIKA
npd&n, avépxovtal o€ € 10.654 yia to 2007 (2006: € 15.623) Kai cupnepINapBavovtal ota «Aoind
(€€000) / €0006a OTN OnuEiwon 24,

Mapdywya yia avTicTAadouIon TAHUEIOKWY POV

H ETaipgia XpnoIUONOIEN XPNUATOOIKOVOUIKA Napdywya JE OTOXO VA OIOXEIDIOTEI OPIOUEVOUC KIVOU-
VOUG OTN SIaKUPAvVoN TIMWV EPMNOPEUCIM®WY ayad®v. & autd To NAAicIo 0 OUIROG €XEl TONOBETNOE!
0€ Mg o€1p NPAEEWY NAPAYWYWVY OTIC TIMEG EMNOPEUCIMWY ayabwy (Commaodity price swaps), npad-
EEIC O OMOIEC EXOUV XAPAKTNPIOTEN 0av NPAEEIC avTIoTABUIONG KIVOUVOU TAUEIOKWY POWV KAl EXOUV
a&lonoyndei w¢ NoAU anoTENEOUATIKEG. QC €K TOUTOU, onolEodNNOTE aAnayEC otnv eUAoyn a&ia
TOUC avayvwpiZovtal 0ta anobePatikG ouudwva Tov AOYIOTIKO XEIPIOUO NPAEEWV AVTIOTABUIONG KIV-
AUvwV tou AAM 39. H eUnoyn a&ia Twv Nopaywywy yia avTioTtdduIon TAUEIAK®Y POWV AVayVwPIZE-
TaI otov looAoyIoud ota «AdGvela, NMPoKaTtaBoAES kal AOINEC ANAITNOEIC» KAl OTIC «[1PORAEPEIC Kal AoI-
NEC MAkPOnPOBECUES YNOXPEWOEIG». H anoTiunon o€ eUAoyn A&ia TwV NAPAYWYWYV AUTwV Katd tnv
NUEPOMNVIA TOU I00AOYIOMOU, KATAXWENBNKE OE €I0IKO anOBEUATIKO.

YTIC NEPINTWOEIC KATA TIC onoiec 6ev €ival dSuvatdv va undpEsl NANENG AVTIOTOIXION TNG AVOIXTAC
BEONC ME TA XPNUATOOIKOVOMIKG Mapdywya nou XpNnoIuonoinenkayv, autd anoxapaktnpiZovial we
NPAEgeIC avtiotdBuiong KIvOUVOU XPNPATIKWV POWV. Ta OXETIKG N00d avéPXovTal 0 € 16.321 yia 10
2007 (2006: € 0) kal cupnepINauBavovtal ota «Aoind (€€0da)» / €006a OTN CNUEIWOoN 24.

H UEYIOTN €KBEON OE NIOTWTIKO KivOUVO OTNV NUEPOMNVIA I00A0YIOWOU QVEPXETAI OTNV €Unoyn a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV |[00A0YIONO.

Napdywya npo¢ nwanocn

31 AekeuBpiou 2007 31 AekeuBpiou 2006
Ovouaotikh moodt.  LToIXel Ynoxpe®- Ovouaotikh noodt.  IToixein Yroxpea-
MT  Bapédia Evepy/kou € ocec€ MT  Bapédia Evepy/koU € ceg€
T0no¢ napaycyou ayabawy
ZuuBaceIc avtanAayng
MEAROVTIKAC TIUAC ayaBwv
(commodity swaps) 340 1.385 227 30.962 165 3.150 7.605 1.307
Aikaiopa ayopd / (nAnong)
ayab@v o€ ueANOVTIKN
npokaBopIouévn TIuA - 2405 20

340  3.853 247 30.692 165  3.160 7.605 1.307

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Napdywya npoc nwancn - NMPAZEIC AVTIGTAOMIGNE KIVEUVOU

31 AexeuBpiou 2007 31 Aekeuppiou 2006
Ovouacotikh moodt.  ZTOIXE Ynoxpe®- OvouaoTikh noodt.  IToIxein Yroxpew-
MT  Bapédia Evepy/kou€ oec€ MT  Bapédia Evepy/koU€ 0eic€

TOnog napaycwyou ayaddv
ZuuBAcelc avtaAnayng
TIUAC ayaB@v 1.800 - - 63.173 960 - 3.598 2.097
1.800 - - 63.173 960 - 3.598 2.097
Z0vono 247 94,135 11.203 3.404
31 Askeuppiou 2007 31 Aekeuppiou 2006
YToIxXeia . IToIXeia .
Evepyntikol Ynoxpewoeie EvepyntikoU Ynoxpewoeiq
Mn KUKAOPOPOUV EVEQYNTIKS
ZupBdoelc avtanAayng TIUNG ayaewy
(commodity swaps) xnu. 9, 19) - 79.494 3.597 2.097
79.494 3.597 2.097
KukAodopoulv evepyntikd
ZupBdoelg avtanAayng TIUNG ayaewy
(commodity swaps) (xnu. 11, 15) 247 14.641 7.605 1.307
247 14.641 7.605 1.307
ZUvono eUAoyNG agiac Nnapaywywyv 247 94135 11.202 3.404

21 NMAPOXEC O EPYUIOMEVOUC

"Etog nou €Ange
31 Askepppiou 2007 31 Aekeuppiou 2006
MioBodoaia 137.775 128.218
‘EE000 KOIVOVIKAC aodANIoNg 24.257 23.582
LUVTOEI0O0TIKO KOOTOC MPOYPANUAT®Y 18.153 15.099
NOINEC NAPOXEC OE EPYALOUEVOUC 28.606 26.710
Z0vono 208.791 193.609

01 AOINEC NOPOXEC NEPINAPBAVOUV MAPOXEC 10TPOPAPUAKEUTIKAC KAl aodANIOTIKNG WOPDNC, €E00a
METADOPAC Kal SIOTPOPAC.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

22 ‘EZ0dd S160E0n¢, SI0VOMNG Kol 310iKNoNnG

‘Etoq nou éAnge
31 Askepppiou 2007 31 Askepppiou 2006

‘E€060 NnwANCEWY Kal Astoupyiac didBeong 99.436 94.905
‘EE060 SI0IKNTIKAG AEITouUpYiag 86.442 92.958
185.878 187.863

23 'EZ030 EPEUVWYV Kl avantuing

Ta nood nou cuunePINAPBAVOVTAl OTIC OIKOVOUIKEG KATAOTAOEIC TNG 31 AskeuBpiou 2006 & 2007
nePINaUBAVOUV KUPIWE €€00a KOIVOMPAE&IWY Mou KaTapAnenkav yia Epeuva otn AIBUn O€ KOIVonpa-
gia ue TIC Taipeiec Woodside kal Repsol, 6nou n ETAIPEI0 CUPUETEXEI e MOO0OTO 20%. BaoiZouevo
OTn AOVYIOTIKN NOAITIKA JMag (BAENE onueiwon 2.7) KABWE o1 paoTtnPIOTNTEC BpiokovTtal akdua OTo
OTddI0 TNG €PELVAC, Ol SANAVEG AUTEC KATAXwpPouvTal oav €£0060 OTa anoteNéopata. EnNpoobeTa,
0Ta €060 ‘Epeuvag Kal AvANTUENG tng 31 AskeuBpiou 2007 nepinauBavovtal mood nou OXETICovVTal
ME TIC TPEXOUOEC EPEUVEC Nou OIEEAVEI N ETaIpEia wC SIAXEIPIOTAG OE Wia NEPIOXN otn SUTIKA Afyu-
NTO Kal 0€ pia AAAN NEPIoXN otn vOTIa Alyunto oav JUEPOC KOIVONPAEIOC UE TIC ETalpEiec MELROSE kal
OIL SEARCH, uéow Ttou Aiyuntiakou napaptnuatdc tng EAAHNIKA METPEAAIA A.E.. O1 epyaoieg Bpi-
oKovtal akOPa 0To 0TAdIo TNG EPEUVAC, Kal OAEC oI dandveg kataxwpouvtal oav €060 OTa anote-
Aéouata.

24 Noina €c0da / (EZ0d0)

"Etog nou €Ange
31 Aekepppiou 2007 31 Askepppiou 2006
‘Ec0da anod enGOTNOEIG 3.325 5.213
Kepdn and napdywya XpnUaTtooIKOVOUIKA Epyaneia 13.157 38.610
ZnUIEC and Napdywya XPNKATOOIKOVOUIKA EpyanEia (18.824) (22.987)
YNNpeoieq Mpog TPIToUC 851 1.026
Képdn / (Znui€g) and eknoinon nayiwy - 1.262
'E008a and EKUIOBWOEIG 535 513
Moingg €006a / (€€060) (8.566) 4.566
Zuvono (9.522) 28.203

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

25 XpNHUATOOIKOVOMIKG £2080 — Kaoapd

‘Ecoda and tokoug
‘EE000 TOKWV Kal AoING XPNUATOOIKOVOUIKA ££080
XpnUatooIkovoulka €0oda / (E€0a)

31 Aekepppiou 2007 31 Askepppiou 2006

‘Etoq nou €Ange

9.900 9.913
(33.672) (28.291)
(23.772) (18.378)

26 ®0po¢ EIc0dNMATOC

®dpog xprRong
AvaBannduevoc dopog (Enu. 17)
Zuvono

‘Etog nou €Ange
31 Aekepppiou 2007 31 Askepppiou 2006

129.235 42.131
(22.497) 28.011
106.738 70.142

0 do6poc eni Twv KEPOWV NPO dOpwv tne Etaipeiac diadépel and to BewpnTIKO Nood TO onoio 6a
MPOEKUMTE AV XPNOIUOMNOIOUCANE TOV MECO OTABMIKO dOpoAoyIKO CUVTEAEOTN TNC ETAIPEINC, WC ENC:

K€pdn npo ddpwv

®OPOC UNOAOYIOUEVOC JUE BAON IOXUOVTEG
®0opoAoYIKOUC OUVTENEODTEC

Eio6onua nou 6&v UNOKETal 0€ doponoyia
‘EE000 Mou O&V EKNIMTOUV YIa ®oponoyIKoUg okonoug
Aoind

ddpol

"ET0g nou €Ange
31 Aekeuppiou 2007 31 Askeuppiou 2006
388.730 281.532
97.183 81.644
(32.080) (12.041)
50.188 8.554
(8.553) (8.015)
106.738 70.142

0 BaoIKOC dopoNoyIKOC OUVTENEOTNCG TNG ETaIpEiag Atav 25% via Ty NEPIodo €wC 31 AsKEUBPIOU

2007 (29% via TNV NEPIoSO Ewe 31 AskeuBpPIoOU 2006).

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

27 Képdn ava METOXN

Ta kEPSN ava pETOoXN unonoyiZovtal SIaIpWVTac Ta Kadapd kEPSN Nou avanoyouv O KOIVEC UETO-
XEC UE TO MEOO APIBUO KOIVWV METOXWV KATA TN SIAPKEIQ TOU €TOUC

“Etocg nou énnge
31 Askepppiou 2007 31 Askepppiou 2006

K€pdn ava petoxn (o€ Eup® ava petoxn) 0,92 0,69
KaBapd k€pdn nou avanoyouv OE KOIVEC UETOXEC

(ze x1N106e¢ EUpW) 281.992 211.390
MEOOC apIBUOC KOIVWOY JUETOXWV 305.635.185 305.622.635

Ta avanpooapuoouéva KEPON avd PEToxN dev eudavicovtal, KaBwe dsv diadEpouv and ta Bacikd
KEPSN avda JETOXN MOU EUPAVIZOVTAI AVWTEPW.

28 Mepicpata

To AIoIKNTIKO ZupBoUnio otny ETNoIa TAKTIKA TUVEAEUON TWV METOXWV OTIC 31 Maiou 2006, EVEKPI-
VE VIO TENIKO PEPIoHa UYPoug € 0,28 avd ueToxn (ZUuvono € 85.574). ENouEvme TO CUVOAIKO WEPI-
OMa vIa TO 2005, dlauopdwbnke o€ € 0,43 avd petoxn (Zuvono: € 131.401).

To AioiknTIkG ZupBouAio TNG ETaipeiag otn cuvedpiaon tou otig 30 Auyouotou 2006, Katd tnv onoia
EVEKPIVE TIC EEAUNVIAIEC OUVOMTIKEG EVAIAUEDTEG OIKOVOUIKEG KATAOTAOEIC TNG ETaIpEiag via Tnv &a-
pnviaia nepiodo nou €An&e tnv 30 louviou 2006, anodAcIOE KAl EVEKPIVE TNV KATABONN NMPOUEQI-
OMATOC XPNong 2006, nocou € 0,15 avd YeEToxn (ZUvoNo € 45.843). H OXETIKA aneikdvIon Tou Npo-
MEPIOUATOC KABWCE Kal Tou TENIKOU PEPIOUATOC ToU 2005 (cuvonikou noool € 131.417) eudavice-
TAI OTIC OIKOVOMIKEG KATAOTAOEIC TNC ETaipEiag TNV nePiodo nou Anyel Tnv 31 AskeuBpiou 2006.

H npdtaon via tn YEVIKA CUVEAEUON YIa cuunANPWUATIKO pépIoua € 0,28 avd PeToxn (Zuvono €
85.578) gykpibnke and to SI0IKNTIKO CUPBOUAIO oTIC 21 PeBpouapiou 2007. To nocd cuunepINau-
BAVETAI OTIC OIKOVOMUIKEG KATAOTACEIG KAl EXEl EYKPIBEN and TN YEVIKN CUVEAEUON TWV METOXWV OTIC
17 Maiou 2007.

To AloIKNTIKO ZUMBOUAIO TNC ETAIPEIOC OTN OuvESPIaon Tou oOTIC 8 Auyouotou 2007, KaTd Thy onoia
EVEKPIVE TIC EEAUNVIAIEC CUVOMTIKEC EVOIGUEDEC OIKOVOUIKEC KOTAOTAOEIC TNG ETaIpEIag yia Tny €E0-
pnviaia nepiodo nou €Ange tnv 30 louviou 2007, anod®ACIOE Kal EVEKPIVE TN KATAROAN NPOUEPIOUA-
TOG Xpnong 2007, noooU € 0,15 avd peEToXN (ZUvono € 45.845). H OXETIKA angikdvion TOU UEPI-
OMaTOC eudaVIZETAl OTIC NAPOUCEG OIKOVOUIKEG KATAOTAOEIC TNG ETaipeiag otnv nepiodo nou ANyEl
Tnv 31 AskepBpiou 2007.

H npdtaon via Tn YeVIKN CUVEAEUON VI CUUNANPWHATIKO pEPICMA € 0,35 avd petoxn (ZUvono
106.972) gykpionke and to dIoIKNTIKO cuuBoUAIo oTIC 14 deRpouapiou 2008. To NOod OEV CUMNEPI-
AaUBAVETAIl OTIC OIKOVOUIKEC KATAOTAOEIC KOBWE OEV EXOUV aKOUN EYKPIBEI and TN YEVIKN CUVEAEU-
ON TWV METOXWV.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

29 TAMEIOKEC POEC NG NEITOUPYIKEC SPUGTNPIOTNTEC

“Etoc nou énnge
Iny. 31 Askeuppiou 2007 31 Askeuppiou 2006

K&pdn npo dpopwv 388.730 281.532
MPOCAPMOYEG VIa:
ANOOBEDCEIC EVOWUAT®Y NAYiwV Kal AUAwY
NEPIOUOIAKWY OTOIXEIWY 6,7 82.643 89.532
ANOOBEDEIC ENIXOPNYNTEWVY NAYIOU EvEPYNTIKOU (3.325) (5.213)
XPNUATOOIKOVOUIKA (E006a) / €060 25 23.772 18.378
MpoBAEYEIC 55.334 19.985
KEpdn and eknoinon nayiwv - (1.262)
ZuvanAaypatika (kEpdN) / ZnuIEC Saveiwv (29.024) (30.792)
‘Ecoda and uepiouata (8.662) (18.164)
509.468 353.996
Metaponsg Kedanaiou kivnong
(AUENON) / Ueinon anoBeudTwy (302.148) (36.168)
(AUENON) / UEinON anarthoswy (234.231) (20.783)
AUENCN / (UEION) UNOXPEWOEWV 316.687 (164.348)
(219.692) (221.299)
KaBapég TauEIaKEG POEG and NETOUPYIKEG HPATTNPIGTNTEG 289.776 132.697

30 EVOEXOMEVEC UNOXPEWGEIC KOl VOMIKEC UNOOEGEIC

H ETaipgia €xel eVOEXOUEVEC UNOXPEWOEIC KAl VOUIKEC UNOBEDEIC OE OXEON UE TPANETIKEC KAl NOINEC
EYYUNOoEIC kKal dAAa BEUATA NOU NPOKUMTOUV OTA NACIOIa TWV EUNOPIKWY TNE CuvanNAay®yv. Anui-
oupyouvTal NPORAEYEIC EVAVTI TETOIWV BeUdTWY ONOU BEWPEITAI ANAPAITNTO KAl CUMNEPIAAUBAVO-
VTal OTIC «AOINEC MPORAEYEIC» (ONW. 17).

a. H Etaipeia euniékeTal o€ SIADOPEC VOUIKEG UNOBEDEIC Kal EXEl DIAPOPES UMNOXPEWOEIG OE EKKPE-
MOTNTA OXETIKEG JE TIC OUVNBEIC SpAoTNPIGTNTEC TNG ENIXEipNoNG. Me BAON TIG SIOBECIUES PEXPI
ONPEPT NANPODOPIES, N SioikNoN MIOTEUEI OTI N EKBAON TWV UNOBECEWY AUTWY OV Ba EXEl
ONUAVTIKA €NIGPAoN OTa AnoTENEOUATA TNG ETAIPEIOC A OTNV OIKOVOUIKNA TNG BEON.

B. Katd tn didpkela tou 2004, n EAAHNIKA METPEAAIA A.E eNEyxOnkKe anod TIC GOPONOYIKEC APXEC VIa
TIG XPNOEIG 1997 uéxpl 2001. Mood UWoug € 11,9 ekatouuupinV yia npdoeTouc dOpoug Kal
NEOCTIUA EXEl UNOAOYIOTEI KAl KATAXWPENBEI OTIC OIKOVOUIKEG KATAOTACEIG TN XpNong 2004, H
EAAHNIKA TETPEAAIA A.E 8ev €xel eAeyxOei and TIC dOPONOYIKES APXEC VIA TIC XPNoeIg 2002 Ewg
2007. H Aloiknon dgv ekTiud OTI Ba NPOKUWOUV ONUAVTIKES GOPOAOYIKES ENIBAPUVOEIC and PEN-
AovTIKoUG eNEyxouc NEPa and autéC Nou avadEPovTal Kal CUPNEPIAAPBAVOVTAI OTIC OIKOVOUIKES
KATAOTAOEIG.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

Y. Metd and éva atuxnua OTo onoio ixe eunnakel To eEauevonnolo KRITI-GOLD to NoEuBPIo Tou
1998, OTIC EYKATAOTACEIC TNG ENIXEIPNONG OTN Og0oanovikn, TECOENIC VAUTIKOI €xacav tn wnN
TOUG. IXETIKA JUE AUTO TO ATUXNMPA EXOUV KATATEDEI TEOOENIC AYWYEC YIA anodnuinon gvavtia
OTOV MACIOKTATN Kal TNV ETaipgia. Ano TIC TECOEPIC AYWYES , OI TPEIG EXOUV NON TAKTOMNOINBEI 08
OUVEPYAOIa JE TIC A0PANIOTIKEG ETAIPEIEC. H TEAEUTAIO aywynN AKOPN EKKPEMET, TO ANOTENECUA
TNC onoiag 6gv Ba EXEl ONUAVTIKA ENMTWON OTA ANOTEAEOUATA TNC ETAIPEIOC N OTNV OIKOVOUI-
KN TNG BEoN.

S. H Etaipeia éxel S0l eMOTONEC SIARERAIWOEWY KAl EYYUNTIKEC ENIOTONEC UYoug € 1.297 eka-
TOMMUPIWV OTIC TPANEZEC yIa TA SAVEIQ MOU XOPNYOoUVTAl OTIC BUYATPIKEC KAl OTIC OUVOEQEUEVEC
ETAIPEIEC TOU OpINOU, TO Evanouévov Nood TWV OMNoiwV avEPXOVTAV OTIC 31 AskeuBpiou 2007 o€
€ 1.122 ekatoppupla Kal nEpINapBAveTal ota kovouaia daveinv tng Etaipgiac. Eniong n Etal-
PEIO EXEl OWOEI EYYUNTIKEC ENIOTONEC UNEP TPITWV UPOUC € 419 EKATOMMUPIWY VIO OAOKANPW-
ON CUMBATIKWY UNOXPEWOEWV NG ETaIpEiag.

€. Tov OKT®BPIo Tou 2002, N EAAHNIKA METPEAAIA €yyunbnke JEOW EYYUNTIKAG ENIOTOANG UYPOUQ
€ 45 ekatouuupiny, n onola ekdoBnke and tnv EBvikN Tpdneda tng EAAGSOC, Ty Npayuato-
noinon tou Enevoutikou Mpoypduuatog ota nAaiola the anoktnong tng JUGOPETROL AD Kotor.
Me 31 AekeuBpiou 2007 N yyuntikKh EXEl MEIWOET OTa € 2 ekatoupupia (31 AskeuBpiou 2006:
€ 17 exatouuupia).

OT. H ETaipgia €xovtag akoAouBNaoEIG TNV id1a NOAITIKA E TO NAPENBOV Kal cUPDWVa JUE TIG SIATAEEIQ
Tou N 3220/2004, €xel SNPIOUPYNOEl OE NPONYOUUEVEC XPNOEIC adopOAdYNTa ANOBEUATIKA OE
OX€0N JE €NEVOUTIKA OXESIO MOU aVEPXOVTAl O MOOO NEPIMOU € 81 eKATOMMUPIiwY. H Eupwnai-
KN Enitponn éxel audiopnThoEl T VOUIMOTNTA TOU £V AOYW VOUOU XAPAKTNPIZOVTAC TOV WE KPa-
TIKA ENIXOPNYNON Nou Bgv gival ouudwVN JUE TIC KOIVOTIKEC 0dnyiec. H EAANVIKA KuBEpvnon yia va
EVOPUOVIOTEI JE TIC KOIVOTIKEC 0dNnYieC YNdIoe oTIC 22 NoguBpiou 2007 To N 3614/2007 aKup®-
VOVTOC TIC SI0TAEEIC Tou N 3220/2004, enitpénovtac OuWE OTIC EV AOYW ETAIPEIEC VO TA&IVOUN-
O0uV €neVOUOEIC KATw and dAROUG UPIOTAPEVOUCG AVANTUEIAKOUG VOUOUG Kal KOAWVTACG TIC ETAl-
PElEC va NANPWOOUV ONoIoUCSNNOTE GOPOUC OTA UNOAEINOPEVa Ndoa. And ta € 81 ekatouuU-
pIa, Ta € 70 ekatouuupia Bewpouvtal Ot OXETIZovTal uE AAROUC avanTuglakous VOUOUG, JEIW-
VOVTAG £TOI TNV TENIKN OPOAOYIKA UNOXPEWON CUUNEPINAUBAVOUEVWY TWV AVTIOTOIXWV TOKWY
Ota € 3 ekatopuupia. Napd tadta, akoAouB®VTAG auotnPd TNV EPUNVEUTIKA 0dnyia Tou YRoup-
yeiou EBVIKAG OIkovouiag €xel vivel doponoyikh SNAwon € 13,5 eKATOUUUPI®Y UE aitnon &ni-
oTPOdNG dOpou € 10,5 eKATOuPUPIWY. ZUNDWVA UE TIC MOAITIKEG TNG ETAIPEIOC EXEI avayvwPI-
OTEl OTIC NAPOUOEC OIKOVOMUIKEC KOTAOTAOEIC OUVONIKN doponoyIKh eNIBGpUvVON cupnePINauUBa-
VOUEVWV ODEINOUEVWV TOKWY UPOUC € 13,5 eKATOMMUPI®Y, BEWPWVTAC OlIavONMOTE NMIBAvVA M-
OTPOPN HOPOU WC EVOEXOUEVO OTOIXEID EVEPYNTIKOU XWPIC KATAXWENON OTIC OIKOVOUIKEG KATA-
OTAOEIC TNC ETaipgiag. TnugidveTal Ot N doponoyIKh SNAWOoN UNOKEITAl O EPOPIAKO EAEYXO.

Z. “Yotepa and katayyenieg tnc IATA n EAANVIKA Enitponn AvtaywviouoU EEKIVNoE EpEuva OoTny
TIMOAGYNON TWV KAUCIWWV NOAITIKAC agponopiac otnv eARNVIKA ayopd. TUudwva YE TO anoTeE-
AEOPa TNG EPEUVAC N eNITPONA ENERANE NPOOTINO TAEEWC € 9,4 ekatouuupIa o€ OAa Ta ENAN-
VIKG dluAiothpia. To nooootd nou avanoyei otnv EAAHNIKA METPEAAIA avépxetal € 7,3 &ka-
TOMMUPIO KAl BACIZeTal O €va NOCOOTO TWV AVTIOTOIXWV NWANCEWVY TOU €TOUC NOU EIXE NPON-
YNBEl TNG €peuvag. Kabwe ol NANPWUEC TOU NOCoU autou €xouv hdn apxioel, n ETaipeia €xel

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

KAvEl NPORAsPN Evavtl TNG EVOEXOUEVNC AUTAC UMOXPEWONG, SIATNPWVTAC OMWE TN BECN TOU
OTI TO OKENTIKO TG andodaong dgv EAABE un’ OYn KPIoIWa OTOIXEIO MOU NApouciAoTnkav otny
€peuva. Mpog Touto Exel NdN aoKNBel Npooduyn oto AIOIKNTIKO EPETEIO ABNVWY, VW Napdn-
ANAQ aOKNBNKE Kal aitnon avaotoAng N onoia €yIve PMEPIKWG dekTh, dnNadn aveotdnn PEV N
£dapuoyn TV SIAPOPWTIKWV UETPWV NOU ENIBANBNKAV PE TNV anddaon Ttng En. Avtaywviouou
MEXPI TNV 31 Auyouotou 2007 (EKTOTE O€ €xOuvV ENEABEI Ol AVAYKAIEC MPOCAPUOYEG), annd dev
aveotdnn w¢ NPog Thy NANPWUN TOU NPOOTIUoU. H ETalpgia ekTiud 0TI N TENIKN €KBAcn Tng uno-
Beong dev Ba €xel oNoIAdNMOTE CNPAVTIKA €NIGPAcn otd anoTeNECUATA TOU. H ekdikaon tng
NPOOPUYNC MOU €IXE OPIOOET yIa TIC 27 renteuBpiou 2007 kal aveRANBN via Tic 17 lavouapiou
2008, €xel opIoBEi yIa TIC 25 renteuBpiou 2008.

n. Me Bdon to vouo 3587/2007 tnc 10 louniou, 2007, dpbpo 20, enavhibav autodIKaiwg 0To Anuo-
010, XWPIC TNV EKGOON 0NoIa0dNNOTE NPAENG, TA JIKAIWUATA avaZATtnong, EPEUVAC KAl EKUETAN-
Asuong udpoYyovavepAaKwY, NI XEPOAiwV KAl BANACCIwWV NEPIOXWV TNG XWEAG NOU EXOUV NAPa-
XWPENBOEI e og1pd MPoedPIKWV AloTayudtwy otn Anudola Enixeipnon Metpenainy (AEM) and to
€T0G 1976 PEXPI TO €T0C 1984, Kal tnv Anudoia Enixeipnon Metpenainy Epguva kal Mapaywyn
Yopoyovavepdkwy (AEM EKY) and to €tog 1988 UEXP!I TO €To¢ 1995, KABWC Kal e thv MPdén
YnoupyikoU ruuBoudiou (MYZ) 417/1995. Me 1o i610 ¢pBpo, npopAénstal OTI n ETalpsia unoxpe-
oUtal va napadwoel 0To YNoupyEio AvANTUENG eVTOC 3 unv@v and th SNUOCIEUoN Tou vV AOYVW
vOuoU, ONA TA OTOIXEIO, ENETEC, XAPTEC KAl EV YEVEI KABE €yypado Nou €ival 0Tn KATOXN TNC KAl
nou adopoUV TIC YIVOUEVEC EQYAOIEC EPEUVAC, AVANMTUENG Kal EKMETAAAEUONC UOPOYOVAVOPAKWY
OTIC NOPAXWPENUEVEC NEPIOXEC. LTA NAQICIO TwV AOYIOTIKOV CPXWV KAl NOAITIKWY MOU AKOAOU-
Bouvtal, n Etaipeia dev €ixe KEDANAIONOINOEI BIKAIDUATA EPEUVAC, AVAMTUENG KAl EKMETANNEU-
ong otnv EARGSO OTIC 0IKOVOUIKES KATaoTAoelg. OAeg oI dandveg nou adopolcav EPYAOIEC EPEU-
vag, avAnTuéng Kal EKUETANAEUONG USPOYOVAVOPRAKWY OTIC NAPAXWPNUEVEC NEPIOXEC EXOUV EEO-
donoinbei otic NePIGSOUC Nou ENABRAV XWPA Ol EPYACIEC AUTEC. QG &K ToUTou, dev eudavieTal
Kauia onpavtikA enidpacn oTIC 0IKOVOUIKA anoTENEOUATA TNG ETAIPEIAC Kal OTIC ETNOIEG OIKOVO-
MIKEC KOTAOTAOEIC TNG 31 AgkepBpiou 2007 and tov vouo 3587/2007. H Etaipeia e€sTdZel Ta véQ
OEBOUEVA KAl TO VOUIKO NAQIOIO Nou SIAUOPPWVETAl UE OTOXO VA KABOPIOE! TIC ENOUEVEC EVEP-
YEIEG TNG KAl TNV OTPATNYIKA VIO TNV EQPEUVA KAl Napaywyn udpoyovavepdkwy otnv EARGSA.

31 AEGUEUCEIC KUl NOINEC CUMBATIKEG UNOXPEWGCEIG

01 ONUAVTIKOTEPEC OUMBATIKEC UNOXPEWOEIC TNC ETAIPEIAC Eival:

o KedanaiouxikéC enevouoelc ouvonikoU nNoool € 138 eKATOMMUPIWY OTIC EYKATAOTACEIC TNG
ETAIPEiag. (31 AskeuBpiou 2006: € 52 ekaT.) €K TWV ONoiwVv € 80 EKATOMMUPIO OXETIZOVTAI UE
TO NPEOYPAUUa avaBaduiong Ttou dluAioTtnpiou Tthe EAguoivac.

e Aandvec ota NAQIoIa TNC EPEUVAC VIO MAPAYWYN Kal EKMETANAgUON udpoyovavepdkwy UPouc €

17 ekatouuupinv (31 Askeuppiou 2006: € 18 ekatoppupia). O dandvec 6a Eaptnbouv and Tnv
npoodo TNC €PEUVAC.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

32 ZUVOANAOYEC ME OUVOESENEVA MEPN

‘Etog nou éAnge

) NMwAACEIC ayab@v Kal UNMNPECIGOV s s
31 Askeuppiou 2007 31 Askeuppiou 2006

NWANCEIG NPOIGVTWV

Etaipeieg ouinou 2.616.353 2.393.451

NOINEC OUVOEDEUEVEC ETAIPEIEC 703.876 799.790

NMwANCEIC UNNPECIWY

Etaipeieg ouinou 8.893 9.250
3.329.122 3.202.491

‘Etog nou €Ange

1) Ayopég npoibvtwv = 5
31 Aekepppiou 2007 31 Askepppiou 2006

AY0pEC NPOIdVTWV

Etaipeiec opinou 29.952 30.409
NOIMEG OUVOEDEUEVEG ETAIPEIEC 66.652 24.102
AYOPEG UNNPEDIWV
Etaipeiec opinou 13.238 11.695
109.842 66.206
) YnéAoina nepI6dou nou npokuntouv and nwAnoeiy/ ‘Etog nou énnge
QYOPEG MPOIOVTWV/ UNNPECIOV 31 Aekeuppiou 2007 31 Aekeuppiou 2006
Anarthaoeig and ouvdedepéva Yepn
Etaipeigg opifou
- YnéAoina neAatwv 218.599 153.290
NOINEG OUVOEDEUEVEC ETAIPEIEG
- Ynénoina and ouvoedEUEVa UEPN 111.658 128.544
330.257 281.834
YNOXPEWAEIG O OUVOESEUEVA PEPN
Etaipeigg opifou
- YnéAoIna npounBeuTwy 12.142 12.460
NOINEG OUVOEDEUEVEC ETAIPEIEG
- Ynénoina and ouvoedEUEVa UEPN 1.549 3.614
13.691 16.074
KaBapd unonoina and ouvoedepEva pépn 316.566 265.760

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV
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EAAHNIKA METPENAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

O1 OUVAANQYEC UE TA CUVOEDEUEVA UEPN EXOUV VIVEI UE TOUC OUVNBEIC EUNOPIKOUC OPOUC MOU AKO-
AouBEel N ETAIPEIQ YIa AVTIOTOIXEC CUVAAAQYEG [E TPITOUG.

TG «ETaipeiec Opifou» ouykatanéyovtal OAEC o1 ETAIPEIEC NOU evonoiouvtal otov Ouino EAAHNIKA
METPEAAIA pe tn pEBOSO NANPNG evonoinong.

TTIC «\OINEC OUVOEDEUEVEC ETAIPEIEC» CUYKATANEYOVTAI ETAIPEIEC OUVOEUEVEG ME TO €ARNVIKO KPA-
TOC ONWC N Anuodoia Enixeipnon HAeKTPIOMOU Kal o EAANVIKESG 'EvonAEC AUVAUEIC. ENIONG CUMNEPI-
AaupdavovTal Kal ol ETAIPEiEC Tou OuiAou nou evonolouvtal JE Th YEBODO TNC KABAPNC BEoNC.

YuvannayEg kal unonoina JUe OUVOEDENEVEG ETAIPEIEC aPOPOUV TA EENC:
a) OuyaTpIKES TalpEiec Tou Opinou EAAHNIKA METPEAAIA

B) TuvdedeUEVa PEPN Nou TeNoUV unod KOO EAEYXO WE TOV OuINO ABYW TNG KOIVAC CUMUETOXNG TOU
Anpoaoiou:

e Anpdaola Enixeipnon HAgktpiouou (AEH)
EAANVIKEC "EvONAEC AUVAMEIC

o OAUMNIOKEC AEPOYPAUMEC

Y) XPNUATOOIKOVOUIKA I8pUNATA (OUMNEQIAAUBAVOUEVWY KAl TWV BUYATPIKWY TOUG) Nou TEAOUV unod
KOIVO €AEYX0 WE TOV OuIR0 AdY®W TNC KOIVAC CUMMJETOXNC TOU Anpociou. H ETalipgia otic 31 AeKEU-
Bpiou 2007 dev éxel dAvela (31 AskeuBpiou 2006: € 138.266) PE TIC AKONOUBEC OUVOEDEUEVES
TPANEZEC:

e EOvIKN TpdneZa tng ENRGS0C

e AypoTikn TpdneZa tng EARGSOC
Eunopikn Tpdneda tng EARGS0G Enaye va gival CUVOESEUEVO UEPOG PETA TNV EEAYOPA TNG ANO
Tnv Calyon tov louvio Tou 2006

O) Kowvonpagieg Ue TpITtoud:

e OMV Aktiengesellschaft énaye va givar koivonpaé&ia and tov lavoudpio tou 2007
e \WOODSIDE - PERSOL - EAAHNIKA METPEAAIA

e QOIL SEARCH, METROSE

©

YuvoedEUEVEC ETalpeiec Tou Ouifou nou evonolouvtal YE Th pEBODO TNE KABAPNCE BEONC:
Etaipeia Aywyou Kauoiuwv Agpodpouiou ABnvv (EAKAA)

Anuooia Enixeipnon Agpiou (AEMA)

BOAOC Pet Industries S.A.

¥ndta Aviation Fuel Company S.A. (SAFCO)

OT) XPNUATOOIKOVOUIKA 16pUMOTa (CUUNEPIACUBAVOUEVWY KOl TWV BUYATPIKOV TOuC) OTa onoia
OOKETal €EAgyX0C anod PEPN MOU KPATOUV ONPAVTIKO PEPIBIO OTO PETOXIKO KEPANAIO Tou OpiAou.
H Etaipeia otig 31 AskeuBpiou 2007 gixe daveia Uloug € 3 ek. (31 AekeuBpiou 2006: € 83 &k.)
ME TIC aKONOUBEC OUVOEDENEVEC TPANELZEC:

e EFG Eurobank Ergasias A.E.

ZNUEIOOEIC ENT TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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EAAHNIKA METPEAAIA A.E

OIKOVOUIKEG KATAOTATEIC YIa Th Xphon
nou €An&e tnv 31 AskeuBpiou 2007
(Mood os xINIGSeC Eup)

¢) EMIXEIPACEIC OTIC ONOIEC AOKETal EAEYXOC and PEPN MOU KPATOUV CNUAVTIKO MEPISIO OTO UETOXI-
KO kKedAAI0 Tou OuiAou.
e Private Sea Marine Services (mpwnv Lamda Shipyards)

33 reyovotd META Th nHEPOUNVia IcOAOYIGHOU

ITIC 24 loufiou, 2007, n EAAHNIKA METPEAAIA unéypaye uvnuovio ouudwviag ue tTnv EDISON SpA, tn
deUtepn peyanUTepn €TaIpEia NAEKTPIOUOU Kal dUOIKoU agpiou otnv Itafia, dnuioupywvtag pia
OTPATNYIKA CUMMAXIa 0TN Napaywyn Kal EUnopia NAEKTPIKNG EVEPYEIAG. H ouvaAAayn NPOBAENEI TNV
idpuon KoIvomPa&iac dnou 60 CUMMETEXOUV I00TIMG TOOO OTO WETOXIKO KEDAATIO 00 Kal oth BIoi-
knon n EAAHNIKA TETPEAAIA kai n EDISON SpA.

YUNOWVA JUE TO MVNUOVIO cupdwviag, n EAAHNIKA METPEAAIA Ba OUVEIODEPEI OTNV KOIVONPAEia OAEC
TIC TPEXOUOEG OPAOTNPIOTNTEG TNG OTOV TOMUEA TNG NAEKTPIKNG EVEPYEIAG, CUMNEPINAUBAVOUEVNG
NG Evepyeiakng Osocoanovikng A.E. , 0Tnv onoia avhkel N uovada NAEKTOONApaywyne Gucikou agpi-
OU, OUVOUAOUEVOU KUKAOU, Suvauikdtntac 390MW otn ©eocoanfovikn. H EDISON 8a cuvelodEPEl 0T
KOIVOMPQAEia TNV KaTd 65% CUUUETOXN TNG OTNV ETAIPEIO HAEKTpONApaywyn BioBnc A.E., n onoia éxel
Aa6e1a gykaTAoTaong povadag duoikoU agpiou, cuvouaopEVou KUKAoU, duvauikdtntag 420MW otn
OioBn BoiwTiag.

YUudwva Pe to AMNXM 5, pia eTaipgia NpENEl va TAEIVOUET Eva MAYIO OTOIXEIO evEPYNTIKOU SIABEDIUO
nEOC NWANoN €4V N TPEXOUOA TNC A&ia Ba avakTnNBEl Kupiwe ueoa and pia npdEn nwAnong napd
pEOa and ouvexouevn xpnon. Asdougvou 0Tl N NPOBECN TNCG ETAIPEIAC Sev Eival N avAKTNoN TN TPE-
X0Uoag agiag tng Evepyeiakng ©eocoanovikng uEoa and th nwAnon tTng aAAd n and engvoucn Tou
50% TNC ETAIPEIAC KAl N ENEKTACN TWV SPACTNPIOTATWY OTO TOMED TNG NAPAYWYNG KAl EUNOPIAC NAE-
KTPIKNG EVEPYEIQC, N cuvannayn dev NANPN TA KPITAPIO Wiag eNEVOUONG KATEXOUEVNG NPOG NWANCN
Kal €V NPENEI VO NAPOUCIAOTEl 0av «AIOKONEIOEC ApaoTNPIOTNTES». Ma autd To NOYW, N Evepyela-
KN ©£00anovikNG NapouciAZETal OTIC OIKOVOUIKEG KATAOTAOEIC TNC ETAIPEINC OTIC «ENEVOUCEIC OE
OUYATPIKEC ETAINEIECG» KAl OEV EXEI TAEIVOUNBET WG «KATEXOUEVN MPOC NWANCN» OUTE 0aV «AIOKOMEI-
0EC APAOTNPIOTNTESY.

H ouvanfayn unokertal o TeNIKO ENEYXO Nou Ba KAAUMTEI OIKOVOUIKA, VOMIKA Kal TEXVIKA BEUaTa
KOBWC ENioNg Kal TNV OpIoTIKONOINON OAWYV TWV OPWV KAl TIC ETAIPIKAC YOPDNC TWV VEWV 6pa0Tn-
PIOTATWYV. Zav anotéENEOUa, N ETalpgia 6a €ival og B€0n va EMUETPNOEI KAl VO NAPOUCIACEl ThV
nANpPn enidpacn ota OIkovouikd anoteNEopata tng Etaipeiag kar Tou OpiAou JETA TNV ONOKANPW-
onh TN ouvanAayng.

YTIG 31 AskeuBpiou 2007, n cuvannayn auth eV iXe Kapia enNiGPacn OTIG OIKOVOMIKEG KATAOTACEIQ
T™n¢ Etaipeiac.

ZNUEIOOEIC EMNI TWV EVOMNOINUEVOV OIKOVOUIKWV KATAOTAOEWV

o
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ZUudwva ue TNy anddacn 7/372/15.2.2006 tou
AloikntikoU XupBouAiou TNC Entponng Kedanai-
ayopdc kal tn 8iIdtagn tou dpbpou 10 TOU
N3401/2005 n taipeia evNUEPWVEI TO enevou-
TKO KOIVO YIa TIC AKOAOUBEC QVAKOIVWOEIG Ol
OMoIeC €€60ONKAV NPOC TIC APUOSIEC ENOMTIKEC
OPXEC TOU Xpnuatiotnpiou ABNvWy Kal TN Eni-
Tponng Kedpanaiayopds ouudwva PE TNV KEIE-
vn vopoBeoia katd tn S1IdpKeIa TNE xpnong 2007.

To NANPEC KEINEVO TWV AVAKOIVOOEWV AUTWY
BpiOKETAI OTNV I0TOCENIBO TNG ETAIPEIOC OTNV
NAEKTPOVIKA S1EUBuvVON
www.hellenic-petroleum.gr

A) ENAIAMEZEXZ OIKONOMIKEE
KATALTAZEIZ

09.05.07 EvOIGueoeg OIKOVOMIKEG KaTtaoTdoelg
EA.ME. AE & OMIAQY a’ Tpiunvou 2007

08.8.07 EvOIGueoec Oikovouikée Kataotdoelg
EA.ME. AE & OMIAQY a’ eEaunvou /B’
TpIMNvou 2007

07.11.07 EvOIGuUEOEC OIKOVOMIKEC KaTtaoTdoelg
EA.ME. AE & OMIAOY evveauhvou/y’
ToIuAvou 2007

21.02.08. ETholec OIKOVOUIKEG Kataotdoelg

EA.ME. AE & OMIAQY 2007

B) NMINAKEX AIAGEZHE ANTAHOENTQN

KE®AAMAIQN

08.09.06 Mivakac AidBeonc AviAnBeviwyv Ke-
danaiwv EA.NE. AE o’ eEaunvou 2007

31.12.08 Nivakag Aidesong AvtAnBevtwy Ke-
danaiwv EA.NE. AE B’ eEaunvou 2007

M AEATIA TYNOY ENI TQN NEPIOAIKQN
OIKONOMIKQN KATAEZTAZEQN

21.02.07 AeAtio TUNOU YIa TA ETACIA OIKOVOUI-
KA anotenéopata tng xpNoewe 2006
09.05.07 AegATiO TUNOU VIA TA OIKOVOMIKA ano-
TENEOUATA TOU A" TPIMAVOU XPNOEWC
2007
08.08.07 AegATio TUNOU VIO TA OIKOVOMIKA ano-
TEAEOUATA TOU A° €EQUAVOU XPNOE-
w¢ 2007
07.11.07 A&Atio TUNoU YIa TA OIKOVOMIKG ano-
TENEOUATA TOU EVVEAUNVOU XPNOEWG
2007

21.02.08 Etnola Anotenéouata 2007

D) TENIKEX ZEIYNEAEYZIEIZ / ANOOAZEIZ

FENIKQN XYNEAEYZEQN / MEPIZMATA

24.04.07 MpdokAnon otnv ETNOIa TaKTIKA TEvI-
KN ZUvENEUON TWV METOXWV

17.05.07 Avaokoivwon KAataBoANng PEPIOUOTOC
xpnong 2006

09.08.07 Avakoivwon katapBoing Mpouepioua-
TOC Xpnhong 2007

20.12.07 EKnoinon KOIVWV OVOMAOTIKOV WUETO-
XWV TtnC EAAHNIKA METPEAAIA A.E.

E) ENIXEIPHMATIKEEZ APA:ITHPIOTHTEZ

06.02.07 ruvayn Koivonpaktikou Aaveiou

09.02.07 "Eykpion uAonoinong enevouoEwy Yia
TNV Napaywyn Kauoiuwv Xauniou

Beiou otn Osocoanovikn

20.02.07 Motonointikd Aoddneiac  OHSAS
18001 oto AluAIOTAPIO EAcUoivag

o
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21.02.07

28.03.07

07.05.07

04.06.07

05.06.07

02.07.07

11.07.07

11.10.07

13.11.07

‘Eykpion unonoinong enevoUoEwY Yid
TNV avapdduion Twv BIOUNXavIKOV
Evykataotdoswyv EAguoivag

Yynan  didkpion  tng  EAAHNIKA
METPEAAIA OoTtnv napaywyn noAunpo-
nuneviou

NEa avakdauyn kortdouatog duol-
kKoU agpiou otn AIBUN

MNpdokANon yia ekONAWOoN evOIadE-
POVTOC

Ynoypadn zuuBacong Mapaxwpnong
Aikaioudtwy ‘Epeuvac & EkuETAN-
Asuong oto West Obayed tng Aiyu-
ntou

Enévduon oto nepIBGAAOV Kal Thv
avantuén

Ynoypadn Mvnuoviou Zuudwviag via
OTPATNYIKA CuvePYaoia tou Opifou
EAAHNIKA METPEAAIA Kal TNG ITAAIKAC
EDISON otnv ayopd nAeKTPIOUOU

Ynoypadn ruupaonc Mapaxwpnong
AIKaiwudtwyv E&M Yopoyovavepdkwv
oTnv nepioxn Mesaha tng Aiyuntou

Yynan  didkpion  tng  EAAHNIKA
METPEAAIA OoTtnv napaywyn noAunpo-
nuneviou

Z) METABOAEEZ ANQTATQN ETEAEXQN -
EPFAZIAKA

11.12.07

Avaouveeon AloikntikoU upBouniou

ET) AIA®OPA

19.01.07

05.02.07

27.08.07

10.09.07

19.10.07

31.10.07

50 xpovia AlufiIoThpio Acnponupyou

Anédaon tng Enitponnhg Aviaywvi-
ouou

OIKOVOMIKA OUVEIODOPA O NANYEIOEC
MEPIOXEC

Evkaivia nepintépou tng EAAHNIKA
METPEAAIA otnv 72n A.E.©. and tov
Ynoupyd AvAntuéng, K. A. ZioUda

0 A/vwv Xuupounoc tng EAAHNIKA
METPEAAIA AE, k. M. KaBouAdkog, opi-
OTNKE Mpdedpoc TNG EUROPIA

Avakoivwon PubuiZéusevng NManpodo-
piag, oto NAaiolo Twv OIaTdEEWVY Tou
Gpbpou 27 tou N. 3556/2007



Kefal 8,9 (183,192) 2007 2-05-08 16:52 Zedibal86




Kefal §,9 (183,192) 2007 2-05-08 16:52 Zedibal87

9. 'EK6gon AIOIKNTIKOU ZUMBOURAIOU YIA TIC GUVAAACYEC

ME OCUVOESENEVEC ENIXEIPNOEIC KATA Th XpAGh 2007
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EKOEZH TOY AIOIKHTIKOY £tYMBOYAIOY
A TIZ ZYNAANATEEZ ME YNAEAEMENEZ ENIXEIPHZEIZ
KATA TH XPHZH 2007

KUplol MEtoxol,

YUudwva Je To Gpdpo 2, napdypadog 4 tou N. 3016/2002, kar tnv anddaon 1/319/09.12.2004
™nC Enitponng Kedbanaiayopds napatiBeTal n ‘EkBeon tou AIOIKNTIKOU ZuuBOUNiou via TIC OUVaA-
AQYEC UE OUVOEPEVEC EMIXEIPNOEIC KATA Th XPNon 2006, MOuU EyKPIBNKE KaTtd TNV oUvESPIOOH TOU
™G 16.04.2008.

01 etaipeieg nou anoteAouv Tov ‘OuIno EAAHNIKA METPEAAIA npayuatonoincav Katd tnv nepiodo
01.01 = 31.12.2007 ouvanAayEC UE TNV MNTPIKN €taipgia EAAHNIKA METPEAAIA A.E. aAnd kal ue-
TAEU TouG, TOOO OTO €0WTEPIKO OO0 Kal OTO €EWTEPIKO. QC OUVOESEUEVES EMIXEIPNOEIC VOOUVTAI
QUTEC Nou avadépovtal 0To ApBpo 42¢ nap. 5 tou N. 2190/1920.

H Baolkn apxn cUudwva YE TNV onoia yivav ol nio KATw ouvanAayec Ntav 0TI autéC dIEvEPYNBN-
Kav (BAOEI OXETIKWV OUMBACEWV) E TOUC OUVNBEIC OPOoUC TNC ayopdc, dnAadn dev angknivav anod
autoug MIOC cuvhBoug eunopIKnG cuvannayng, ntav 8 ol 6PoI AUTOl CUPDWVOI JE TOUG EKACTO-
T€ 10XUOVTEC Kavoviououg TNG ETAIPEINC (MPOUNBEIWY, EpYWV KAM) EYKEKPIMEVOUG and To A.X. TNG
ETaIPEiag.

O1 ouvaAnayég autég adopouoav TIC Mo KATwW OPAoTNPIOTNTEC:

A. EMMNOPIKEEZ APAEZTHPIOTHTEZ

1. MWANCEIC NPOIOVTIWY NETPEACIOEIOWY KAl XNUIKWV.

2. NMWANCEIC UNNPECIOV ONWC: TEXVIKOU cuuBounou (AZMPODOL), NApaXxwpPNnon TEXVIKWY £YKATA-
otdoswy, unnpeoieg napaywyncg (DIAXON), napaxwpnon SIKAIWUAT®WY K.N.N

B. AOINEEZ APA:XTHPIOTHTE:

1. MapOXn UNNPECIWV PN EUNOPIKOU XAPAKTNPA ONWG: SAVEIOMOS NPOCWMNIKOU, TEXVIKA UNOOTNI-

&n (unxavoypdodnon) K.A.m.

F. YNAAAATEZ AMNO TH EYMMETOXH ZE YNAEAEMENEZ ETAIPEIEZ

1. KEPON and CUUPETOXEC (UEPIOUATA) OE BUYATPIKEC ETAIPEIEC.

2. ZUUMETOXEC OE QUENOEIC METOXIKOU KedaNaiou CUVOEDEUEVWY ETAIPEINV.

AkoAoubouv nivakee nou nepifaupavouv OAEC TIC CUVANAQYEC NMOU MPAYMATONOINBNKAV UETAEU
TG EAAHNIKA METPEAAIA A.E., KQI TwV OUVOEDEUEVWV ETAINEINV.

o
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EAANHNIKA TNETPEAAIA A E
MINAKAZ ILYNAAATQN ME ZYNAEAEMENEZ ENIXEIPHZEIX
MA TH XPHZH 2006
MOZA IE XIA. EYPQ
EA. ME. EKO ABEE EKO BULGARIA | EKO BEOGRAD | EKO OYZIKO AEPIO| EKO GEORGIA EKOTA KQ EKO KAAYYQ H.P.INT. HEI
ETAIPEIA XQPA ArOPEL ArOPEL ArOPEL ArOPEL ArOPEL ATOPEL ATOPEL ATOPEEL ATOPEL ;
NAAHEIEIL MPOIONT. | YMHPEE. [ MIPOIONT. | YIHPEE. | NPOIONT. | YAHPEE. | MPOTONT. | YAHPEE. | NPOIONT. | YRHPEL.| MPOIONT. | YAHPEE. | NPOTONT. | YHPEE. | MPOIONT. | YRHPEE. | NPOIONT. | YAHPEE. fp
EAAHNIKA NMETPENAIA A.E Creece 1.779.605| 5.067 130.671 8.305 202
EKO EADA A.B.E.E Creece 735 | 1527 4.059 163 1 3 29 | 27.236 | 638
EKO BULGARIA Bulgaria
EKO BEOGRAD Serbia
EKO duoikd Aépio Creece
EKO GEORGIA Georgia
EKOTA KQ Creece 76
HELPE INTERNATIONAL Austria
HELPE CYPRUS Cyprus
HELPE SERVICES LTD Cyprus
YUGOPETROL AD KOTOR Montenegro 1.020
GLOBAL S.A (ALBANIA) Albania
EAAA PETROL ALBANIA Albania
EAMET BAAKANIKH AE Creece
VARDAX
OKTA ZKOMIA Scopje 436 1
HELPE CONSULTING Creece 170 120
NTIAZON AE.B.E Creece 15.119
MOZEIAQN NAYTIKH ETAIPEIA| Creece 7.058
AMOANQN NAYTIKH ETAIPEIA | Greece 1.774
AEMPOGOE A.E Creece 6.337 748 3
ENEPTEIAKH OEEEANONIKHE A.E | Creece 2.970
IYNOAA 735 |40.7851.779.605( 5.891 |34.729 170 | 1.619 122 0 3| 8307 0 0 29 | 27.236 | 638 0 0 202

190
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HELPE CYPRUS

HELPE SERV. LTD

JUGOPETROL

CLOBAL SA.

ELDA ALBANIA

EAMET BAAKAN

VARDAX

OKTA R

EFIN.

NTIAZON AE

MOZEIAQN N.E

ANOAAQN N.E

ENEPT. OEL.

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

ArOPEZ

MPOIONT.

YMHPEL

MIPOIONT. | YIHPES,

MPOIONT. | YIHPEE.

MPOIONT. | YIHPEE.

MPOIONT. | YIHPEE

MIPOIONT. [ YMHPEE.

MPOIONT. [YHPEE.

MPOIONT.

YMHPEE.

MPOIONT. | YHPEE,

MPOIONT. [ YIHPEE.

MPOIONT. | YIHPES.

MPOIONT. {YTHPEE.

IYNOAO
NQAHZEQN

202.011

2

137.841

25.012

1

3.244

432.508

19

2

199

25

335

2.625.246

844

355

17

22

648

1.081

31.457

1.020

3.982

3.982

18.243]

18.243

53

47

537

50

60

400

15.119

7.058

1774

95

7215

2970

202.855

o
o

138196 | 66

25.582| 60

3.982 0

0 13.291

432.530

18.357

648 ( 199

1081 | 25

2.727.097

o

191
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EAAHNIKA NETPEAAIA A.E.

XPHEH 2007

MEPIZMATA AMNO KEPAH OYFATPIKQN ETAIPEIQN THX EAAHNIKA NETPEAAIA A.E.

1. EKO ABEE 100% 5.500.000,00

2. MOZEIAQN N.E 100% 280.000,00

3. AMNOAAQN N.E 100% 300.000,00

4. AEMA 35% 2.088.535,41

5. ARTENIUS HELLAS 35%

6. EAKAA 50% 493.375,00
zuvono 8.661.910,41
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10. NMapouciacn Twv ETAIPEIWV

TOU Opinou
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10.1 OUYATPIKEC TOU OMIAOU
EANHNIKA NETPENAIA A.E.

10.1.1 EKO A.B.E.E.

O Ouinog EAAHNIKA METPEAAIA SpaoTtnEIONOIEi-
TAl OTNV €unopia NETPENAIOEIdWY (AIAVIKO Eni-
nedo) T6oo otnv EARGSA 600 Kal OTO EEWTENI-
KO. £Ttnv EARGSA N eunopia aokeital uéoa anod
Tnv BuyaTpikh €taipeic EKO A.B.E.E., pE TO
eunopikd onua EKO.

a. H gtaipeia dl06€tel :

- Eykatootdosic napafaBng, anoBnkeuong Kal
S1aKIVNONG UYPWV KAUGCTUWV.

- AiKTtuo TMpatnpiov  Kauoidwy ISI0KTNTWVY Kal
EVOIKIOOMEVWY, TA OMNOIa €XOUV NAPAXWPNBE!
O€ TPITOUC N OTNV BUYATPIKA TNE ETaIpEia EKO
KAAYWQ ENME, UE OUPBACEIC NOPAXWOENONG OKI-
VATWV Kal NapdAAnNAa ue OuuBACEIC EUNOPI-
KNG OUVEPYAOIAG vIa TNV eKMETARAEUON TOUC,
KOBWC Kal TPITwV JE TOUC ONoiouc OUVOEETAl
ME OUMBAOEIC EMNOPIKAC OUVEPYAOIAC).

- 24 otoBuoug avedodiaouoU agPOOKAD®V.

- YUVEPYAOIEC JE METANWANTEC OIOVOUNG ne-
TpeNaiou BEpuavonc Kal ANNEC ENIXEIPNOEIC.

- YUVEPYAOIEC ME MPAKTOPEC VIO NWANON KAUOI-
MWV 0€ eNEUBEPA NPATPIQ.

- Butio®opa peTadopdc kal SIavouNng Kauoi-
MWV,

- fpadeio NWANCEWV.

B. H etaipeia enionc dlabETel :

- Movddeg eudIidAwong KaBwe kal diktuo Bia-
VOUNG Uypagpiou.

- Movdda nopaywyng Kal CUOKEUAOoIac AIna-
VTIKQOV JE TO EUNOPIKO onua EKO, duvauiko-
T™NTag 20 X.T. , &vw napdnnnia siodyel Kal
SlakIvel AImavtikd tng EXXON - MOBIL.

‘E& ypadeia nwAnoswy, KOBWE Kal Eva OUVEP-
yaZopEVOo KaTAoTNPa I TNV Npowenon ouv-

0éoewv dUoIKoU agpiou otnv NATIO Kal AUTIKA
ATTIKA.

To uepidio ayopdg tng EKO ABEE katd to 2006
ntav  17,8% OTNV €0WTEPIKN ayopd, 31,4%
otnv d1Ebvh kal 21.8 % OTO CUVOAO TNG ayo-
PAc (GNwC auth opidetal and Ta OTOIXEId Tou
Yn. AvAntuéng).

Na to 2007 ta uepidia ayopdc tng EKO ABEE
Slapopdwbnkay o 17,6 % OTNV €0WTEPIKN
ayopd, 37,7 % otn Siebvn ayopd Kal 23.7 % OTO
OUvVOAOD TtNG ayopdc .

Me ta noocootd autd n EKO ABEE gEakonouBel
va €ivalr n npwtn ETAIpEia OTNV E0WTEPIKA,
otnv SIEBvA KAl OTNV CUVOAIKA ayopd NETPE-
Aqiou TnG xWPAg .

H €dpa tng etaipeiag eival o Anpog ABnvainv
Kal Ta ypadeia tng Bpiokovtal otn Meooyeinv
2, MUpyoc ABNV@V. ANOKAEIOTIKOC METOXOC TNG
etaipeiag eival n EAAHNIKA METPEAAIA ALE..

H onpepivi oUvBeoN Tou A.Z. TNC ETAINEIAC EXEI
we €ENC:

MNpodedpocC:
NikOAaog NtouBag

AvTINPOESPOC:
rTuniavog Kokotivng

AIEUBUVWV ZUPBOUNOG:
rewpylog rewpyiou

MERAN:

0e006wWPOC AKPITIONG

Kwv/vog TepovikoNog

Nik6Aaoc Kapiwtng

MNavayidwTng KapouAdkog (Ewg 11.12.2007)
rewpylog Aldvwng

AnPNTPIOC Peundanng

AvopEag ZiGuioing (and 20.12.2007)

HAlag PEkkag

Xpnotog Kéntoag

[ —
— Ly
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0 nopakdTw Nivakac aneikoviZel Ta Baolkd PEYEDBN TNC €TAIPEINC yIa To 2007 kal 2006:

Baoikd Meygbn xin. Eupw) 2007 2006
a) rtoixeia loonoyiouou

Nayia otoixeia Evepyntikou 207.202 184.150
YLUMMETOXEQ 1.419 60.119
AnoBgparta 47.597 39.989
Anarthoeig and neAATEC Kal A0IMOUG XPEWOTEG 341.043 230.636
AlaBEaIua 7.891 16.803
AOING OTOIXEIO EVEPYNTIKOU 4.424 8.800
ZYNOAO ENEPTHTIKOY 609.576 540.497
MAGHTIKO

MakponpOBECUES UMOXPEWOEIC 30.317 29.276
BpaxunpOBECUES TPAMEXKEG UMOXPEWOEIG 202.497 173.534
NOINEG BPAXUMNPOBECUES UMNOXPEWOEIG 147.885 113.868
2ZUVOAO UMOXPEWOEWV (Q) 380.699 316.678
MeToxikd Kedanaio 104.116 104.116
AnoBepatikd kal KEpdn &Ig veov 124.762 119.703
YUvono Kadapng 0€ong (B) 228.877 223.818
ZYNOAO MAGHTIKOY (a) + (B) 609.576 540.497
B) Ztoixeia Aoyapiaouou Kepd®v Kal Znuidv

KUkAOG gpyaciwv 1.991.653 1.868.533
Miktd kEpdN 124.329 123.931
KEpon Npo dOpwV, XPNUATOOOTIKWV & ENEVOUTIKWV

anoteNEOUATWY KAl anooRECEWY (EBITDA) 39.982 47 .535
KEpon nNpo dOpwWV, XPNUATOSOTIKWV & ENEVOUTIKOV

anoteneoudtwy (EBIT) 25.131 30.402
KEpdn npo dépwv 19.189 26.469
Meiov @6pol 6.572 6.132
Képdn uetd and ¢époug 16.617 20.337

01 nANpeIgc OikovouikéG Kataotdoeig Tng Etaipgiac kabwe eniong Kai n €kBeEon Tou AIOIKNTIKOU LUu-
BouAiou npoc¢ tn Mevikh ZuvéAguon twv PETOXWV Snuoociedovtal oto S1Iadiktuo atnv NAEKTPOVIKA
Slevbuvon www.eko.gr
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10.1.2 DIAXON ABEE

H etaipeia DIAXON ABEE 16pUBNKE OTIC
20.10.1997 and Tc ctaipeieg EA.ALXH.MAK.
A.B.E.E. ka1 EKO A.B.E.E. und tnv apxikn eNwvu-
pia EKO-OIAM LYZKEYAZIAY A.B.E.E.. Eival gyye-
VPAUUEVN 0Ta MNTPWa AVVUU®Y ETAIPEIOV UE
ap1bud Mntpwou 39117/01/B/97/512, AEToup-
vel 6 onpepa pe TNV enwvudia NTIAZON -
MNAAZTIKA  YAIKA  ZYIKEYAZIAZ  ANQNYMH
BIOMHXANIKH KAl EMTMOPIKH ETAIPEIA kai diakpi-
TIkS TitNo DIAXON A.B.E.E. petd tnv and 19.1.99
anddaon TnCG EKTAKTNG TEVIKAC TuvéEAEUONC
TWV METOXWV TNG.

‘EGPA TNC €TOIPEiOC Eival 0 AhpoC ABnvaiwy Kal
Ta ypadeia NG Bpiokovtal otn Meooyeiwy 2,
rMupyog ABnvav. H SIAPKEIG TNG €ival yIa NEVA-
vta (50) xpovia kal Anyel Tto 2047, Pe SIKAiwUa
napdtaong PETa and andgaon NG MEVIKAG Zu-
VEAEUONC.

TKOMOC NG ETAIPEIAC ival:

e H dnuioupyia BlounNxavikng Povadac napa-
YyNng diadopwyv Tunwv diAn and noAunpo-
NUAEVIO N AANEC UNEC Kal ANAwV ouvadwyv
NPOIGVTWV.

e H eunopia kal 81460 TwV NPOIOVIWV AUTWY
otnv EANAGSA KAl OTO EEWTEPIKO.

e H gunopia kal d1dBeon ouvadwv NEOIOVIWY
otnv EARGSA Kal OTO EEWTEPIKO.

e H JlgEaywyn KABE POPDNAC EPYAOIWVV QVTI-
NPOOCWNEUOEWC OMOIWVONMNOTE OiKwV TOoU
eEWTEPIKOU N TOU €0WTEPIKOU YIa onoladn-
note Mpoidvta, ayabd kal UnnpEaieg, ouva-
dN PE AVOTEPW.

® H ekuUETANNEUON PE OMoI0dNNOTE TPOMNO ON-
MATWV Kal SINAWUATWY EUPEDITEXVIWY, TPO-
NWV KATOOKEUNG OXESIWV KAM.

e H yia Thv EKNANPWON Twv Napandvw OKo-
nNwv kar g€ ouvaptnon JE autoug ayopd, &k-
MIOBWOoN Kkal EKUETAAAEUON KIVNTWV KAl AKl-
VATWV.

e Onoiadnnote Spactnpidtnta TNV ornoia n
€TaIpEia Ba Bewpnoel ATl eival cuunANPWUA-
TIKA N EEUNNPETEI TOUC OKOMoUg TWV Napa-
navw O6PACTNPIOTATWY TNC, KAl YEVIKWG, N
avannyn kaBe npd&ewg kal KGOe €pyou TO
onoio auéowe N EUPECWC €ival anapaitnto
yla TNV €EUNNPETNON TWV YEVIKWYV OKOMWV
NG ETAIPEIAG.

To €pyooTtdoio TNC ETAIPEIC NOU BpPIOKETAl
otnv BIME KOpOTNVAG €XEl €TNOIA NAPAYWYIKN
duvauikétnta 24 xiA. toévvouc BOPP oinu
(Biaxially Oriented Polypropylene), nepinauBAvel
U0 YPAUUES NAPAYWYNG Kal €Xel TNV duvato-
TNTA va napdyel 6AoUG Toug Tunoug / noldtn-
TeC BOPP 1Ay nou anaitel n ayopd.

H ouvonikn enévouon ival TNG TAEEWC TwV 59
EKOT.EUp®, N 6 napaywyn ApxXIoE OTnv XpNon
2000 yia Aoyapiaoud tng EAAHNIKA METPEAAIA
A.E.

Me tnv napaywyh BOPP ®IAU enituyxAvetal Ka-
PeTonoinoN TOUu MNApAywyikou OXAWATOG Mou
gekiva anod to diuAiotnplio AonponUdpyou JE Thy
napaywyn nNPonuigviou, TNV YETATEOMNN TOU OE
NoAUNPONUAEVIO OTO QVTIOTOIXO €PYOOTACIO
Tng EAAHNIKA METPEAAIA A.E. otnhv ©gocoanovi-
Kn Kal Ty TEAIKN napaywyn BOPP &IAU OTO £p-
yootdoio tng DIAXON otnv Kouotnvnh.

AMOKAEIOTIKOC METOXOC TNC ETAIPEIOC €ival N
EAAHNIKA NMETPEAAIA A.E.

H onugpivh oUvBeon Tou A.X. TNG ETAIPEIAC EXEI
WG EENG:

MNpdedPOC: XpNotog MNapdc
AvTtinpoedpoc: Tewpylog rewpyiou
AlguBUvV IUpBounog: Kwv/vog Lyoupne

MEnRn:

Avaotdoioc KnponAdotng
LTEPYIOC MNAIToNg
lwdAvvng Zepevidng
AnUATEIOC EPEAIASNG

o
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0 nopakdtw Nivakac aneikoviZel Ta BaolKA MEYEDBN TNC €TAIPEIOC YIa TO 2007-2006:

Baoikd Meygen (xin. eupw)

Q) rtoixeia AnoteNeoudTwV
KUknog Epyaciov

MIKTO MEPIBRPIO

AEITOUPYIKO ANOTENECUA
EBITDA

K€pon npo dSpwv

B) Ltoixeia loonoyiouou

Mayio Evepyntikd

AnoBéuata

AnaItnoeiq

AloBgoiua

zUvono EvepyntikoU

Kabapn 0on
MaKpONPOOEOUEC YNOXPEWOEICG
BpaxunpOOeoUEC YNOXPEWOEIC
Z0vono MNaéntikou

2007 2006
15.125 14.928
4.993 5.192
4.154 4.487
8.071 8.346
5.028 4.850
33.085 36.507
365 312
5.085 5.392
33.418 21.317
66.503 63.528
54.695 50.362
4.372 4.434
7.436 8.732
66.503 63.528

01 nANpeIg OiIKovouikée Kataotdoelg Tnhe Etalpefag kadwe enfong Kal n €ékBeon tou AloIKNTIKOU LUM-
Bouniou Npog tn levikA Zuvéneuon TV METOXWV SnuoaciEUovtal 0To SIadiKtuo OTnV NAEKTPOVIKA

61evbuvon www.hellenic-petroleum.gr

10.1.3 AZNPO®OEL A.E.

H AXMPO®Or A.E. 16pUBNnKe Ttov Anpifio tou
1983 and tnv  EAAHNIKA  AIYAIZTHPIA
AZMPOMYPIOY (EAAA) kar th FOSTER WHEELER
ITALIANA, UE apxIKO OKOMNO TNV NAPOXN TEXVIKWV
UNNPECIWV VIO TN BEATIWON KAl ENEKTAON TWV
EAANVIKOV Alufiotnpiov Aconponupyou (OEK
Teuxoc A.E. kar E.M.E. 1049/16/5/83). Eival gy-
VEYPAMUEVN O0TA MNTP®Wa AvwvUUwV ETAIPEINV
TOU Ynoupyeiou Eunopiou pe apiBud untpwou
4712/01NT/B/86/654, Acitoupyei 6 CNUEPT UE
TNV enwvupia AXNMPOOOL TEXNIKH ETAIPEIA A.E.
Kar SiakpItikd TitAo AZMNPO®OL ALE..

‘EGpa TNC €taipeiag ivar o Anuoc KaARIBEag Kkal
TA YPadEia TNC Bpiokovtal otn AewdOpo EAsubE-
piou BeviZenou, apiB. 284. H SIGPKEIG TG OPIZETAl
EWC TNV 31n AskeuBpiou 2100, oludwva PE TO

KWAIKOMOINUEVO KATAOTATIKO TNG Onw¢ auto &n-
pMooleUBnke oto OEK/TAE & EME e apiou.
5787/94. NMePATEPW TO €V NOYW KATAOTATIKO EXEI
TOONONOINBE(, 01 O TPOMOMOINCEIC EXOUV ONUOOI-
eubel ota OEK/TAE & EME pe apibu. 5709/01,
8103/02, 6601/05, 8577/06 ka1 1473/07.

H AZMPO®OL NOPEXEl EEEIBIKEUMEVEC UNMNPEDIEC
Engineering oTtov XWPO TWV BIOUNXAVIKWY ENEV-
oUoswv ue Eudaon otic enevoUOEIC OTOV TO-
MEa evEpyeElag (BlunfioTNpla, UOIKO AgPIo, NAE-
KTPOMapaywyn) nou ekteivovtal and UENETEQ
okoniuotntag Bacikou Kal AENTOUEPOUG OXE-
SlaopoU, UEXPI MEAETEC KATAOKEUNG KABWGE Kal
UNNPEOIEG ekKivnoNng (start up) kal eniBAsYNG.

AMNOKAEIOTIKOC WETOXOC TNC ETAIPEIOC €ival n
EAAHNIKA METPEAAIA A.E.

o
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H onuepIvi oUvBeon Tou A.Z. TNG ETAINEINC EXEI
w¢ EENG:

MNpdedpoc & Alcubuvwy TUPBoUNOC: Ztuniavog
Alguavtiong

AVTINPOEDPOC: ZWTNPNC ZWYAVAC

MEAn:

AdGuU MaypinAng

ANEEavOPOC Mavayonounog

rTapdTng dwAag

apavtog Kuplakdnounog

TWTNPIOC KEPAvNE (EKNPOOWNOC EpYAZOUEVWV)

0 napakdtw nivakag anegikoviZzel Ta BAciKG pe-
VEBN NG €TaIpgiag via to 2006-2007:

Baoikd Meyébn (xin. Eup)

a) Ltoixeia Anoteneoudtwyv
KUknog Epyaciov

Mikto MepiBwpIo

AEITOUPYIKO ANOTENEDUA
EBITDA

K€pdn /(@nuieg) npo ®épwv

B) Ztoixeia loonoyiouou

Mayio Evepyntiko

AnoBguata

ANaItnoeiq

AloBgaiua

ZUvono EvepyntikoU

Kabapn 0&on
MaKpOMPOOEOUES YRNOXPEWOEICG
BpaxunpOBeoEG YNOXPEWOEIG
ZUvono Maéntikou

2007 2006
12.410 13.223
505 927
(2.922) (2.100)
(2.483) (1.632)
(3.072) (2.245)
5.600 5.984
0 0
3.854 4.096
260 1.209
9.714 11.289
(112) 3.011
5.741 5.950
4.085 2.328
9.714 11.289

01 nANpeIg Oikovouikée Kataotdoelg tng Etaipeiac kabw¢ eniong Kai n €kBEon tou AIOIKNTIKOU LUM-
Bouniou npog tn levikA Zuvéneuon TwWV METOXWV SnuoaciEUovtal 0To SIadiKTtuo OTnV NAEKTPOVIKNA

6leubuvon www.asprofos.gr

10.1.4 HELLENIC PETROLEUM
INTERNATIONAL A.G.

H etaipeia 16pUBNKe TO 2001 pE €6pa tn BiEvvn
AuoTpiag kal apxikd PETOXIKO keddanalio € 70.000
Kal XpNoIJonoIEital w¢ Holding etaipsia yia
enevoUOEeIg Tou OPIRoU 0To EEWTEPIKG. ANOKAEI-
OTIKOG pETOXOG ival n EAAHNIKA METPEAAIA ALE..

TN xpnon 2002 PYEOW TNC ETAIPEING AQUTNG EVIVE
n €£ayopd Tou 54,35% Tou PeToXIKoU kedanaiou
t™n¢ JUGOPETROL AD Kotor nou 6paotnpIonolEiTal
OTNV EUNOPIa NETPEAAIOEIOWY OTO MaupoBouVIO
KOBWC Kal TOU SIKTUOU MPATNEIOV Kal EUNOPIKWY
KQUOIMWV Kal uypagpiou TNC BP otnv Kunpo. Ol

v AOYW €EQYOPEC Eyivav WUE KEDANAIO TNC pN-
TPIKNG eTaipsiac EAAHNIKA METPEAAIA A.E.

TN Xphon 2007 16puBnkav ol Holding Etaipeieg
Hellenic Petroleum Serbia (Holdings) Ltd,
Hellenic Petroleum Bulgaria (Holdings) Ltd «ai
Hellenic Petroleum Georgia (Holdings) Ltd ue
€6pa tnv Acukwoia otnv Kunpo. O1 dvw ETAIpEi-
€C €kayopaoav ME KEDANQIO TNG MPNTPIKAC
Hellenic Petroleum International AG TIG ETQIPEIEQ
EKO-YU AD Beograd, EKO Bulgaria EAD kar EKO
Georgia Ltd avtiotoixwg, and tnv EKO ABEE.

Eniong oAoKANPWONKE n ekkaBAPION TNG £TAI-
pEiag ELPE Services.

o
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Tnv 31.12.2007 Ta idl0 KeDAAAIO TNC ETAIPEIAC
ntav € 218.574 xiN. KOl CUMUETEIXE OTIC NApPa-

KATW ETAIPEIEC UE TG NOCOOTA:

ETAIPEIA MnozozTo
- Bvepyelakn

©eooanovikng AE 49%
- Jugopetrol AD Kotor  54,35%
- Hellenic Petroleum

Cyprus Ltd 100%
- Hellenic Petroleum

Serbia (Holdings) Ltd 100%

- Hellenic Petroleum

Bulgaria (Holdings) Ltd  100%
- Hellenic Petroleum

Georgia (Holdings) Ltd ~ 100%
- EATNE Aigbvng

YupBoudeutikn AE 100%

Mnozo
EMENAYZHZ

24.402.000
65.000.279

112.015.362

30.150.000

26.600.000

3.450.000

60.000

H Aloiknon tng €Talpgiag aoketal and Toug Napa-
KATW Nou ival OTEAEXN TNG UNTPIKAG ETAINEING.

Enontikd ZupBounio:

MNpoedpoc: Eubuuiog Xpiotodounou
Avtinpoedpoc: Mavayiwtng Kapoundkog (Ewg 17

Maptiou 2008)

AVTINPOESPOG: lwavvng Kwotdénounog (and 18

Maptiou 2008)
MERoc: MixanA Mupidvencg

AIOIKNTIKO ZUUBOUAIO (EKTEAEOTIKO):

MERn:

Kwvotavtivog Mavag (Ewg 4 NoguBpiou 2007)
rewpylioc Anegdnounogand 5 NoguBpiou 2007)
Andotonog PIZAKoG

AVOPEQC ZIGUIoING

ABavaoIoc ToAWUOC

O1 nAApEeIC OIKOVOUIKEG Kataotdoelg tng ETalpei-
ac¢ dnpooigvovtal 0to S1adiktuo aTtnv NAEKTPO-
VIKn 8ieubuvon www.hellenic-petroleum.gr

10.1.5 EANHNIKA NETPEAAIA - MOZEIAQN
NAYTIKH ETAIPIA

H etaipgia ouotddnke tov Anpinio tou 2002 kal
AUEOWC MPOXWPENOE OTNV ayopd uypaspiodo-
pou Oe&apevonnolou OAIKAC XWPENTIKOTNTAC
5.824 kOpwV NMouU XpNOIUOMOIETAl yIa TNV UETA-
®opd nMPonuUAEVIOU Kal UYPOEPIOU KUPIWE OTIC
BIOUNXAVIKEC EYKATAOTAOEIC ©00anoviknG.

ANOKAEIOTIKOC WETOXOC TNC ETAIPEIOC €ival n
EAAHNIKA METPEAAIA ALE.

H onuepIvA oUvBeon TOU A.X. TNG ETAINEING EXEI
w¢ EENC:
MNp6edpog: Kwvotavtivog Navag

AvTInpOedpoC & Algud. rUPBoUNOC: INUPIdWV
Xatang

roaupotéac: Abavaoloc Euotpatiddng

Baoikd Meyébn (xin. Eupw)

a) Ztoixeia AnoteNEoUATWV
KUkAog Epyaoiiv

MIKTO MEPIBWPIO

AEITOUPYIKO ANOTEAEOUA
EBITDA

Képdn npo ®épwv

B) ZToIXeia IoonAoyIouoU

rnayio Evepyntikd

AnoBéuata

AnaIitNoeIq

AloBEoiua

zUvono Evepyntikou

Kabapn 0&on
MakponpOBEOUEC YRNOXPEWOEIG
BpaxunpOBOeoUEC YNOXPEWOEIC
ZUvono Maéntikol

2007 2006
7.061 7.310
3.105 3.571
2.903 3.397
3.472 3.967
3.023 3.513
2.980 3.549
0 0
2.190 1.406
4.544 4.805
9.714 9.760
8.970 6.254
0 0
744 3.506
9.714 9.760
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10.1.6 GLOBAL S.A.

H gtaipgia ue Tnv enwvuuio GLOBAL PETROLEUM
ALBANIA SH.A (edeEng GLOBAL) ouotdBnKe OTIC
19.7.1999 Kal e apiBud 21689 anddacn tou
MpwTtodikeiou TIPAVWY eyypadnke Tnv 20.7.1999
OTO EUNOPIKO PNTPWO, ONOTE KAl ANEKTNOE VO-
MIKA undotaon katd tov AABavIKO Eunopikd No-
MO (GpBpPO 6N.7632/04.11.1992).

H €6pa tn¢ €taipeiag €ival ota Tipava kal Ta
ypadeia tng Bpickovtal otn diEubuvon Rruga e
Kavajes 59, Tirana Tower. H O10pKEIG TNC €ival
yia 50 xpovia pe Sikaiwua napdtaong Petd anod
anddaon tng MEVIKAC LUvEAEUONC.

Ykondc NG TaIpEiag ival:

e H gioaywyn n ayopd Kal EUnopia XovopIKwa
Kal AIAVIKOG TV NETPEAQIOEISOV otnv ANBa-
Via, N ouykpOTNon Kal EKUETANNEUON NPATN-
piwV UYypPWV Kauoiuwy und tnv andAutn Ku-
PIOTNTA TNG N / KAl AQUTWV NOU €XOUV Cuvd-
el ouuBOAAIO UE TNV ETAIPEIQ.

e H 51EOVNC EUNopia NETPENAIOEIOWV.

® H eKNPOOWNNON EMNIXEIPNOEWV anNnodanng N
NUESANNG NETPENAIOEIOWV KAl METPOXNMIKWDV.

e H dnuioupyia otnv ARBavia N ektdg AABaviag
onoloudnnote €&onAiouoU anoBrRkeuong N
METADOPAC NETPENAIOU KAl METPOXNUIKWY KA-
BWC KAl QUTWYV NouU NPOOoPIZoVTal VIa BIOpNXA-
VIKA xpnon. Mapddoon TETOIWV €EONNICUWV
ylo Ty anoBnkeuon, Petadopd kAn. Eniong,
NETPENQIOEIBWY KAl METPOXNUIKWV TPITWV BA-
OEI MIOC NPOKABOPIoOUEVNS NANPWMNAC.

METoxoC¢ NG €taipsiag &ivar n EAAHNIKA
METPEAAIA A.E. o€ nooootd 99,96%. To undnol-
No NOCOOTO KATEXOUV IDIWTEC.

H onuepivh ouvBeon tou EnontikoU ZuuBouni-
OU TNCG ETAINEINC EXEI WG EENG:

MNpdedpog: ANEEAVOPOC IKAUAYKAG
revikdc AIEubuvtnG: Baoifeiog Avwviddng
MéAn:

Avopéac Zuyoupag

NikéAaog Kapaxdaniog

rnavayidta ToeVTEUEIdOU

NikéAaog Frewpyoudag

Baoinikn rpnyopdtou

0 napakdtw nivakag aneikoviZel ta Bacikd Je-
vEBN tnG GLOBAL via tnv nepiodo 2006 - 2007:

Baaoikd Meygbn (xiA. sup®)

a) rtoixeia AnotenNeoudtwv
KUkAoc Epyaoiv

MIKTO MEPIBWPIO

AEITOUPYIKO ANOTENEOUA
EBITDA

KEpdn / (ZnuIEG) MPO DOPWV
B) rtoixeia loonoyiopou

Mayio Evepyntikd

AnoBEuata

AMAITNOEIQ

AlOBEOIUa

ZUvono Evepyntikou

KaBapn 0&on
MaKpOnPOOEOCUEC YNOXPEWOEICG
BpaxunpOBeoUEC YRNOXPEWOEIC
ZUvono Maéntikou

2007 2006
37.820 29.195
1.475 1.070
(436) (538)
5 134

361 (274)
14.568 12.424
4.213 1.133
3.286 4.915
1.119 346
23.186 18.818
11.222 10.816
69 344
11.895 7.658
23.186 18.818

01 NAAPEIC OIKOVOMIKEG KaTaoTdoelg The ETaipeiag dnuooiedovtal oto SIadiKtuo oTthv hAEKTPOVIKA

diibuvon www.hellenic-petroleum.gr
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10.1.7 EA.N.ET. - BAAKANIKH A.E.

H etaipeia ue tnv enwvupia EA.M.ET. — BAAKANIKH
A.E., ANQNYMOZ ETAIPEIA TIETPEAAIOY, EMTIOPIAL
KAl EMENAYZEQN kal Slakprtikd titdo EANLET. —
BAAKANIKH A.E. ouOoTtdBnkE WE TNV UN" APIBUO
4913/22.4.1999 npdén Tng oupBonaloypddou
ABrvag Epuidvng rrauatendtou — Mayyea, onwg
TOOMOMOINBNKE Kal KWOIKOMOINBNKE UE TNV un’
apIBud 4928/22.4.1999 npdén tng idlag cuuBonal-
oypddou, Kal n oUotach KAtaxwpenonke oto un’
apIBuo 2331/3.5.1999 OEK. H €6pa NG €TaIpEiag
€ival oto Ahuo Apapouciou. H SIGPKEIG TG opi-
OTNKE OTa 20 Xxpdvia Pe duvatdTNTa NAPATAONC.

YKkOnOC TNG ETAIPEIAC ivar:

e H oUotaon €TAIPEIOC oTNV OMNoia 6a CUUME-
TEXEl KAl €TaIpeia N AAROGC dopEag nou Ba
unodexdei and thv KuBEpvnon TwV ZKOMNiwv
KOl N onoia 6a €Xel WG AVTIKEIMEVO TNV KATA-
OKEUN Kal Agrtoupyia aywyou apyou METPE-
Aaiou and th O€ooanovikn JEXPI TA ZKOMIA.

® H OUMUMETOXN OTNV ETAIPEia TOU dIUAIOTNPIOU
T™n¢ OKTA Twv ZKoniwv ota naaioia tng 101w-
TIKONOINONG TNG, N dnIoupyia VEWV NPatn-
PIV KAUOIMWY Kal YEVIKOTEPA KEVTPWV OIa-
VOMNG MPOIOVIWV METPENAIOU KOBWE Kal O
EKOUYXPOVIOUOG TwV NdN unapxoviwyv oTnv
n.r.A.M.

e H doknon ndong GUOEWC EPNOPIKNG, BIOUNXA-
VIKNG KAl €V YEVEI ENEVOUTIKAG SpaoTnpIdTNTAg
Nnou OXETidetal e TNV ayopd, nNwAnon, €10a-
yyn, egaywyn, 1d6son Npoidvtwy NETPENQ-
ou &fte otnv EANGSa €ite otn n.l.AM. KaB®G
Kal mapoxn ndong GUCEWG UNNPECIAC NOU EXEl
AUEON N EUPIEON OXEON UE TA AVWTEPW,

e H doknon ndong GUOEWC SpaoTtnPIOTNTAC
nou OXETIZETal UE TNV Napaywyn kai S1deeon
NAEKTPIKNG evépyeiag otn n.l.A.M. afAd kal
OTOV €UPUTEPO XWPO TWV Bankaviwv.

o H penétn, eniBAsdPn Kal EKTENEON TEXVIKWV
EPYWV KAl N NAPOXN UNMNPECINV ONWE N EPEU-
va, 0 oxedlaouOG KAl NPOYPAUUATIONOG Kal N
NOPOXN TEXVOYVWOIAC, MOU EXOUV AUECN N -
MEON OXEON HE Ta AVWOTEPW EiTE OTNV EANGSA
E€ITE YEVIKOTEPA OTO XWPO TwV Bankaviwy.

® H Napoxn unnpeoiwy o€ SI0IKNTIKOOIKOVOUIKG
Kal TEXVIKG BENATA, O BEUATA EUNopiac eite
otnv EARGSA eite YEVIKOTEPA OTO XWPO TWV
Bankaviwv.

e H &v VEVEl eNEVOUTIKA TNG SpaotnpidTnTa
OTOV €UPUTEPO XWPO TWV BaAkaviwv oE To-
MEIC OUVadEIC e TOUC NOPANAvV®.

To METOXIKO KEPAAQIO TNC ETAIPEIOC TNV
31.12.2007 avépxetal o€ € 116,3 kAT, Kal €i-
val SlaIPEPEVO OE 3.963.381 OVOUAOTIKEG HETO-
XEC OVOUAOTIKAG a&iac € 29,35 ekdotn. METo-
X0l OTnv €taipeia €ival n EAAHNIKA METPEAAIA
A.E. pue nooootd 63%, kKar n APE Commercial
Property Ktnuatikn TOUuPIoTIKA Kal AvamTtuglakh
AE uE nNooootd 37%. H €TaIpEia auth aQvNkel
oTIC TpdneZeg Alpha, Mepalwe Kar Eunopikn, ni-
OTWIPIEC TPANedeC TOU NPONYOUPEVOU METO-
X0oU AETEK, n onoia uetapiBace to nocootd TAC
OUMMETOXNG TnG TNV 07.07.20086.

YTIC 6 Auyouotou 2007 to AIEBVEC AIKAOTNPIO
oto MNapiol EEE6WOoE BETIKN anddaon Unép TwWv
B€ocwv TG EAMNMET — BAAKANIKH A.E. OXETIKG UE
TNV avtdIkia TN ue tnv KuBEpvnon tng n.r.AM..

“Yotepa and nepiodo dlianpayuateUoEWY UETA-
EU otenexwv tng EAMET — BAAKANIKH A.E. Kai
eknpoownwyv TNG KuBEpvnong tng n.r.AM.,
ENETEUXON TNV 31.12.2007 ouuBIBacTiKA AUoN
Mou IKavoMoIEl kal TIC SUO MAEUPEG.

H KuBépvnon tng n.l.A.M. cuud®WVNOE va Kata-
B&Nel otnv EAMET — BAAKANIKH A.E. dueoa to
nood twv 40 ekaToppupiny doAapinwy  HIA,
MouU AVTIOTOIXEl 0To 80% TNC anddaoncg tou Al-
artntikoU Aikaotnpiou.

NapaNAnNAa cuudwvNBnkav pubuioslg o ogIpa
EKKPEMOUVTWV BEUdTWY, ETO0I WOTE VA OUVEXI-
otel anpdéokonta n kEpdoddPOC AEIToUpyia TNG
EAMET - BAAKANIKH A.E. OTn VETOVA XWPa
(GoeleC AsIToupyiag, nepIBANAoOVTIKOI Opol, NPo-
S1IayPADES NPOIOVTWVY KAM.).

H onuepIvh oUveeon Tou A.Z. TNG ETAIPEINC EXEI
w¢ EENG:

MNpdedpoc: MixanA Mupidveng
AvTInPOedPOC: AGUNPOC XTdikog
Algubuvwv XUuBounocg: Kwvotavtivog rnavag

MEAN:
Avtviog Asouong
lwon® Engugévoynou

o
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0 nopakdTw Nivakag aneiKoviZel Ta BAaoIKA MEYEDN TNC ETAIPEINC YIa Thy NEPI0dO 2006 - 2007.

Baoikd Mey€bn (xin. eupw)

a) rtoixeia AnoteNeoudtwv
KUkAoc Epyaoiiv

MIKTO MEPIBOPIO

AEITOUPYIKO ANoTENEOUA
EBITDA

Képdn / ZnuiEQ) npo OOpwV
B) Xtoixeia loonoyiopou

Mnayio Evepyntikd

AnoBéuata

Anartnoeig

AloBEoiua

ZUvono EvepyntikoU

Kabapn 0&on
MaKpONPOOEOUES YNOXPEWOEICG
BpaxunpOBeoUEC YNOXPEWOEICG
ZUvono Maéntikou

2007 2006

0 0

0 0

(459) (1.982)
(459) (1.982)
(466) (2.227)
143.760 143.784
0 0
31.705 5.393
390 592
175.855 149.769
138.471 138.937
0 9.696
37.384 1.136
175.855 149.769

01 nANPeIC OIKovouIKEG Kataotdoelg Tne ETalpeiac Kabwe €niong Kal n €kBeEch Tou AIOIKNTIKOU ZUu-
BouAiou npog tn levikA ZuvéAguon Twv UETOX®V Snuooievovtal oto S1adiktuo atnv NAEKTPOVIKA

S1evbuvon www.hellenic-petroleum.gr

10.1.8 EAAHNIKA NETPEAAIA - AMNOAAQN
NAYTIKH ETAIPEIA

H etaipeia pe tnv enwvupia «<EAAHNIKA NMETPEAAIA
— AMNMOAAQN NAYTIKH ETAIPEIA» ouotdenke oUu-
dwva Pe tov Nouo 959/1979. H €6pa NG €Tal-
peiag eival oto Anuo Acniponupyou (170 xAu E.O.
ABNV®V — Kopiveou). H SIAPKEIA TG OpIOTNKE OTa
38 xpovia Pe duvatdtnta napdtaond.

YKONOG TNG ETAIPEIAC €ival n KUPIOTNTA, EKUE-
TédAAsuon K dlaxeipion 101I0KTNTWY ENANVIKWY
EUNOPIKWV MAOIWV KAl N andKTtnNoN PETOXWV Gn-
AV NaUTIKQOV ETAIPEINY NOU EXOUV TOV 010 WG
dvw okond. MNa tnv endiwén Tou napandve
oKkomnou N ETAINEI0 UNOPEI VO OUMUMETEXEI OE
ANAEC VOUTIKEC €Talpeiec tou Nouou 959/1979
nou €xouv To i8I0 WG Gvw oKono.

H etaipeia katd to 2003 NpoxwWPNOE OTNV AYyOo-

pa SeEapevonnolou OAIKNG XWPENTIKOTNTAG KO-
pwv 9.095 Nou XPNOIJOMOIETAl yIa TNV JETA-
dopd AeUKWV Npoidvtwy (Bevlivee, vtnen, va-
®6a, Jet — A1, K.0.) KUPIWG OTIC BIOUNXAVIKEG
EYKATAOTAOEIC TNG EAME otnv ©gooanovikn kal
0TO MaupoBoUVvIO.

H etaipeia dioikeital and 4penég AIOIKNTIKO TUuu-
Bounio TO onoio dlEUPUVBNKE TNV 8n louviou
2005 anaptidetal and Toug €ENG:

Npbdedpoc: Kwv/vog Mavac
Avtinpdedpoc & A/Vwv ZUUBOUAOC:
TnUpoc XatZng

FpauUaTENG: ABavAoioc Euotpatiddng

MERog: NikdAaog Nkoupag

o
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H Bnteia Tou w¢ Avw AIoIKNTIKOU ZUPBOUAIoU &i-
val NEVTAETNG apxidel and tnv ekAoyn Tou Np®-
ToU AloiKnTikoU fuupoudiou Ttov Ampifio Tou
2003 Kkal Tenelwvel Otav ekNeyel VEO OIOIKNTIKO
OuUpBOUNIO and TN YeVIKA OUVEAEUON MOU OU-
VEPXETAI TOV XPOVO NMoU ANYEI N BNTEIa TOUG.

TO METOXIKO KEDANAIO TNG ETAIPEING QAVEPXETA
o€ € 10.000.000 diaipoupevo og 1.000.000 ue-
TOXEC OVOMAOTIKAC a&iac 10 ekAoTN. H JMETOXIKNA
oUvOeoNn TNC ETAIPEIOC NAPOUCIAZETAl KATWTE-
pw:

EAAHNIKA TETPEAAIA A.E. 100%

Baoikd Meygen (xin. Eupw)

Q) rtoixeia AnoteNeoudTV
KUkAoc Epyaoiv

MIKTO MEPIBOPIO

AEITOUPYIKO ANOTENEDUA
EBITDA

K€pon npo dSpwv

B) Itoixeia looAoyiouou

Mayio Evepyntikd

AnoBéuata

AnaItnoeiq

AloBEoiua

ZUvono EvepyntikoU

Kabapn 0&on
MaKpONPOOEOUES YNOXPEWOEICG
BpaxunpOOeoUEC YNOXPEWOEIC
ZUvono MNaéntikou

2007 2006
7.780 6.790
2.769 2.093
2.744 2.068
3.501 2.826
2.838 2125
8.116 8.869
0 0
1.585 903
4.196 2.787
13.897 12.559
13.101 10.583
0 0

796 1.976
13.897 12.559

10.1.9 ENEPrEIAKH OEZEAAONIKHE
A. TENIKEX NAHPO®OPIEX

H EAAHNIKA TETPEAAIA A.E. Oota nAaiocla tng
aneNeUBEPWONG TNG ayopdg NAEKTPIKNG EVEP-
velag &ekivnoe ndn and to 2003 TIC OXETIKEG
O108IKACIEC VIO TNV €i0000 TNC OTOUC TOUEIC TNG
nopaywyne Kal NPOUNBEIaC NAEKTPIKNG EVEPYEI-
ac. H gtaipeia, Aaupdvovtac undyn T payoai-
€C EUPWNAIKES KAl NAYKOOMIEC EEENIEEIC OTO XW-
PO TNC NAEKTPIKNG EVEPYEIAG KAl EXOVTAG WEYA-
AN Kal YakPOXPovN EUMNEINIA OTOV EVEPYEIAKO
TOMEQ, MPOERN OTN oUOTACN TNG BUYATPIKNG TNG
€Taipeiac ENEPTEIAKH OEZZAAONIKHE A.E. (T-
power), yid TNV UAoNoiNoN TNG KATAOKEUNG Kal
Actoupyiag povadac NAEKTOONAPAYWYNC OTO
BlopnNxavikd ouykpOTNUa TG Oecoanovikng.

H T-power €ival 0 NPWTOC OUCIaOTIKA, aveEdp-
TNTOC NAPAYWYOC NAEKTPIKAC EVEPYEIAC OTNV
EARGOO uE OUVOAIKN  gykateotnuévn 10xU
395MW texvonoyiag ouvOuaopEVoU KUKAOU JE
KAuoIo Quaoikd AEPIO Kal PEYIOTN ETNOIA NAPa-
ywyikn duvapikoétnta 3.300.000 MWh. Ta tnv
KATAOKEUN TNG NAEKTPONAPAYWYIKNG POovAdag,
n onoia anotenel uia npdtunn povada oe Ot
ad®opd Ty TEXVONOYIO NAPaywynec PE autoua-
TONOINUEVA CUOTAMATA SIOXEIPIONG KAl AEITOUP-
viag, enevdudnkav nepinou. 250.000.000€.

YTOXOl TNC €TAIPEIAC givar:

e H avdntuén, Xpnuatoddtnon, KATAOKEUN,
AsItoupyia, EKUETAANEUON Kal OuvTAPNOoN
OTABUWY NAEKTPONAPAYWYNG.

e H nwAnon, gunopia kal KaBe gidoug d1dBeon

o

PI u u n u u u n u n u n u n u n | | u n u n L] n



Kef. 100193, 224) 2007 2-05-08 1653 Zedlba204 $
| I '|]‘l|II )

I
e
=

f L]
] -
u n L L_i. u I”r" I- | | | u u o n u n L] L] L] L] L] n L] L] L] L] Iﬂ. L] L] L L] L] u L] L] L] L] L} L] L] L] L] L] n L] | e B |

NG NapayouevNe and Toug otabuoUc NAEKTPI- e EVOWUATWVEI ToV nEPIBannovtikd napdyovta
KNG EVEPYEIAG, KABWE Kal GAAWVY NapAYyOUEVWY otn ANUN anoddoswyv og 6nNa ta enineda.
NPEOIOVIWV ONw¢ atuoC Kal Bgpud UdwP, N o EDapuOZEl avoIKTA ENIKOIVWVIO KAl OUVEPYAOIa
EUNOPIa TOU GUOIKOU agPIoU NMou NPoopideTal pe 6nouc ndvw og BEuata NePIBANAOVTOC.

VIO TNV EEUNNPETNON TWV OTABUWY NAEKTOO-
napaywyng, n €v YEVEI EUNopia (NPouneela, . ZYNOEZH METOXOAOrIOY & AIOIKHTIKOY
NWANON, KAM.) NAEKTPIKAC EVEPYEIAG ZYMBOYAIOY (A.X.)

e H ekTéNEON ONWV TWV OXETIKWV WUE TA NPOa-
vadepodueva SpAoTNPIOTATWY, CUPnEPINA-
BaVOUEVNCE, XWPIC NEPIOPIOUO, TNC NAPOXNC
UNNPECIOV OTO NESIO TOU NAEKTPICUOU.

e [1pOWONCN UNNPECIOV OTNV ayopd JUE OTOXO
TN MNOIOTIKA KAl MAEOV OIKOVOUIKA €EUNNPETN-

TO WETOXIKO KEDANAIO TNC ETAIPEINC AVEPXETAI
o€ € 49.800.000 diaipoupevo og 4.980.000
KOIVEG OVOUOOTIKEG METOXEC OVOUAOTIKAG Q&iag
€ 10 n KABe pia. H PETOXIKA oUVBEDN TNC £TAI-
peiag NapPoUsIAZETal KATWTEPW:

On TOU Katavanwtn. METOXOE MOZOLTO
e Edapuoyn KaAUTeEPWVY OIOBEDINWY TEXVONO- SYMMETOXHZ
VIOV VIO Napaywyn eVvEPYEIaC WE OEBAOHO  EAAHNIKA METPEAAIA A.E. 51%
OTo NePIBANAOVY kal oTov noAfN. HELLENIC PETROLEUM INTERNATIONAL AG  49%
e YUyxpovn Kal anoteNEOUATIKA Opyavwon Kal
gnévéuon Otov Napdyovta avepwno. H oUvBson Tou A.L. TNC ETAIPEIAC EXEl WC EENC:
B. MEPIBAANON NpoedPOC: MEVEATOC XaTZNYEWPYIOU

H pépiuva via to nepIBAnnov anotensl Ttunua AVTINPOESEOG: KWVOTAVTIVOG ZyOUPNG

TNC EMIXEIPNUATIKAC MOAITIKAC TNG €Talpsiac kai  AlEUBUVWY ZUPMBOUNOG: AvEpEag TZoUpOg
avandonacto PEPOG TOU CUVOAIKOU OIKOVOMI-  MEAn:

koU mnaiciou Agtoupyiag te. Ektuwvtag, 0t Xprotog NApTooc

N NPOOTACIa Tou NEPIBAAROVTOC €ival B€ua op- Kwv/vog Asuipng

yavwong tng enixeipnong, n T-power €Oapuo-

Zel oUyxpova cuoTthuata NeEPIBAAAOVTIKAG 1a- A. ETOIXEIA AEITOYPFIAZ EPFOZTAZIOY
XEIPIONC OTIC EYKATAOTACEIC TNC KAl SIOXEIPIZE-

TAl JE ANOTEAECHATIKO TPOMNO TIC NEPIBANAOVTI- Na to €tog 2007 n povada Asitoupynos nePi-
KEC TOUC ENINTWOEIC. ANO TNV idpuoh NG UEXPI nou 6.800 wpec kal naphyaye 1.875.000 MWh's
OAPEPA N T-power Kabiepwinke 0To KAAdO TNG, NEPIMOU, OUVEIODEPOVTAC BETIKA OTnv Ouann
ouvoudZovtag TG TEXVONOVYIKES Kal ENIXEIPNUA- Kal anodoTIKA ASITOUPYIa TOU cuoTthuatog 11ai-
TIKEC TNC IKAVOTNTEC JE TNV EUAIOONOCIA KAl TNy TEPA OE NEPIOAOUC AUENUEVNG ZNTNONG KAl AIX-
EUKIOVN TNG OTNV MPOOTACIA Kal OTNv anokatd- MWV dopTiou.

0TaoN TOU NEPIBAAROVTOC. ) ; ] ) )
INUEIOVETAl Eniong Ot n gtaipsia napdAAnAa

ME TN NapAywyIikn TNS SpaotnpIoTnTa, Kad’ oAn
Tn OIGPKEIO Tou €TouC 2007, AOKNoE Kal TN
dpaotnpidtnta Ttou OlacuvopIakoU Eunopiou
NAEKTPIKAG EVEPYEIAG OIAKIVAOVTAG OCUVOAIKA
56.500MWh’s nepinou (E10aywVYEC — EEAYWVYEQ).

H €taipgia yiao th napaywyn TG NAEKTPIKAG
EVEPYEIOG xpnaoluonolei duoIkd AEPIO TO OMoio
anotenel kauoluo ¢IAIKO MPoC TO NEPIBARNOV
ME ONUAVTIKA XAUNAEG EKMOUNEG S10&EISioU ToU
avepaka ava povada napayouevou nPoidvTog.

E. ETAIPIKEZ OIKONOMIKEEZ KATAZTAZEIZ
o to okond autd n T-power:

Ta Napakdtw XPENPATOOIKOVOWIKA OTOIXEId
e EdapuOZel oUOTAUATA NEPIBAAAOVTIKAG O1a-  €xouv eMINEVEl and TIC OIKOVOUIKEC KATAOTAOEIG

XEIPIONG OTIC POVASEG TNG. TNG ETAIPEIAC TwV €TWV 2006 Kal 2007.

o
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Baoikd Meygen xin. eupw) 2007 2006
a) rtoixeia AnoteNeoudtov

KUukAog Epyaoiwv 144184 124.720
MiktO MepiBwpIo 23.855 12.989
AEITOUpYIKO ANOTENECUA 21.555 9.982
EBITDA 37.432 26.116
Ké€pdn / (ZnuIEQ) npo ®Opwv 12.524 (254)
B) rtoixeia loonoyiopou

rayio Evepyntikd 209.022 228.963
AnoBéuata 8.571 9.125
Anartnoeiq 29.974 34.564
AlaBEoiua 4.742 6.009
YUvono EvepyntikoU 252.309 278.661
Kabapn 0&on 52177 40.451
MaKpONPOOEOUEC YNOXPEWOEIC 102.036 -
BpaxunpOBECUES YNOXPEWOEIG 98.096 238.210
Z(vono Maéntikou 252.309 278.661

01 nihpeIc OIkovouIkEG Kataotdoelg tng ETaipgiac Kab®e eniong kal n EKBgon tou AIOIKNTIKOU ZUu-
Boudiou Npog tn MevikA Zuvéneuon Twv METOXWV SnUOocIEUovTal OTO SIAdiKTUO OTNV NAEKTPOVIKNA
S1evdbuvon www.hellenic-petroleum.gr

2T. ETPATHrIIKH 10.1.10 EAAHNIKA NETPEAAIA -
ANANEQZIMEE NMHrEZ ENEPFEIAZ A.E.

TTo €to¢ 2007 XOPAKTNPIOTNKE and Thv Umno-

ypadn Tou Mvnuoviou Suvepyaoiac (MoA), oTo Movadikdg pétoxog N EAAHNIKA METPEAAIA ALE.

H etaipeia 16pUBNKE PE OKOMO TNV NAPAywynN,

3 , o1G6eon KAl EUNOPIO AVAVEWOINWY NNYWV
MnTpikNG Etaipsiac EAAHNIKA METPEAAIA A.E, kai EVEPYEIOC KAl Th OULLETOXA TNC O€ GAREC £Tal-

NG ITANIKAG EDISON SpA. To &v AGY® MVNUOVIO  hefee napaywyrAc, £I0GVOVAC, SIGBEONC KAl
NPOBNENEN TNV IGPUCN KOIVAG ETAIPEIG UJOINt  gymopiac AVAVEMCINGOY MNY®OV EVEPYEIDC KAl
Venture) YETAEU Twv SUO OUINWV PE OTOXO TN EUMOPIA AVAVEMDCIUWY NNY®OV EVEPVYEIAC.
dnuioupyia evoc oUVOETOU EvEPYEIOKOU XAPTO-

dUAGKIOU SUVAUIKETNTAC 1.500MW — 2.000MW.  ZUMMETEXEl WE MOOOOTO 25% OTNV ETAINEIQ
BIONTHZEA A.E.

TOMED TNC NAEKTPIKNG EVEPYEIOC, METAEU TNC

H nopandvw ocupdwvia NpoBAENEl YETAEU AA-
AWV Kal tTh dpacTNEIonoincn TtNG KOIVAG ETal-
pElag nou Ba dnuioupyndei otnv Alavikh ayopd  MPOEdPOC: Andotonog PIZakog (avénape ano
MPOUNBEINC NAEKTPIKAC vEPYEleC onwc kai o 19 Maptiou 2008)

ENeVOUOEIC 0€ AVaVEWOIUEC TNYEC EVEQYVEIQC  Mpdedpoc: Mavayidhtng KapouAdkog (naparth-
(AMNE). Bnke tnv 18 Maptiou 2008)

H oUuvBeon Tou A.X. TNG ETAIPEIAC EXEl WG EENG:

o



Kef. 100193, 224) 2007 2-05-08 16:53 Zedlba206

1

:I L] I-'.I- L] n L} n n [ | L] L] n L] L] L] L] L] n L] L] L] L] Iq L] L] L L] L] u n u u u n u u n n u | | u | | | |

AlguBUVWV ZUUBOUADC: TEWpPYIoC AAEEONOUNOC
(avénape and 19 Maptiou 2008)

MERoC: Lnupidwv KIapTtZng

10.1.11 HELLENIC PETROLEUM FINANCE plc.

Movadikdg uETtoxog n EAAHNIKA METPEAAIA A.E.
H etaipeia €xel £6pa 0To HVWUEVO BAOIAEIO Kal
1I6pUBNKE PE OKOMNO va AEITOUPYEN WC TO Xpnua-
TOOIKOVOMIKO KEVTPO (Treasury Centre) tou Oui-
Aou. AUTO TO EMITUYXAVEI NOPEXOVTAC UMNPE-
ole¢ xpnuatoddtnong kal AAAWY XPNUATOOIKO-
VOMIK®WV UNNPECIOV avanoya JE TIC avAYKES Kal

TO KAOEOTWC nou I10XUEl O KABE xWpa Onou
OpaOTNPIONOIOUVTAl Ol BUYOTPIKEC ETAIPEIEC
Tou Ouifnou.

H ouvBeon tou A.Z. TNC ETAIPEIOC EXEl WC EENC:

I.Kwaotoénounog (avénape kabnkovta NMpogdpou
AY. Ttnv 29 OeRpouapiou 2008)

M.KaBouAdkog (napartnénke otig 28 deBRpoua-
piou 2008)

0.Bapdacg (avénaBe tnv 29 deRpouapiou 2008)

Baoikd Meyédn (xin. Eup®)

a) Ztoixeia Anoteneoudtwv
KUknog Epyaciov
MIKTO MEPIBOPIO

anoteAsoUATwy Kal anooBEoswy (EBITDA)
A&IToupyIkO Anoténgoua (EBIT)
Képdn / Znuiéq) npo ©épwv

B) Ztoixeia loonoyiouou

rayio Evepyntikd

AnoBEuaTa

ANQITNOEIC

AlaBEoIUa

ZUvono EvepyntikoU

KaBapn ©gon
MakpOnPOOEOUEC YRNOXPEWOEICG
BpaxunpOBeoUEC YNOXPEWOEICG
zUvono Maéntikou

KEpSN Npo POPwV, XPNUATOSOTIKWY & EMNEVOUTIKWV

A.ZIGuIoING
Jonnathan Ivinson

Garry Pegg

2007 2006

(274) (81)

(274) (81)

280 (140)

1.016.498 472.918

301 333

1.016.799 473.251

10.005 (170)

339.617 =

667.177 473.421

1.016.799 473.251

10.2 ZUVOESEMEVECG ETUIPEIEC TOU
Opinou EAAHNIKA NETPEAAIA AE.

10.2.1 ARTENIUS EANAL A.E.

H nAnpnc enwvudia tg €Taipeiac  eival
ARTENIUS EAAAL ANQNYMOZ BIOMHXANIKH &
EMMOPIKH ETAIPEIA BOAQY MAPATQIHE PHTINHZ
PET pe S1akpItikO TitAo «ARTENIUS EAAAL AE.»

H etaipeia oto napenddv ovouaZotav VPI A.E.
(ANQNYMOZ BIOMHXANIKH & EMTMOPIKH ETAIPEIA
BOAQY MAPATQIHZ PHTINHZ PET).

‘ESpa TNG €TAIPEiaC eival o Ahpog N. EpuBpaiag
ATTIKAG Kal n IGPKEI0 aUTNG sival Ewg To 2050.

0 okonog tng talpeiag sivat:

e H onuioupyia Blounxavikng uovadag napa-
YwyNng pntivng (PET) kal onolovonnote dn-
AWV CUVAD WV NEOIOVTWY NOU CUVAEOVTAl JE
autd Kal N napaywyn, eunopia, diavoun kai
marketing TV avoOTEPW NpPoidvtwv otnv
EARGSGA Kal 0TO €EWTEPIKO.

e MeAETeC yia T BeATIwON YEBASWY NAPAYW-
YAC TOoU PET RESIN KaB®¢ Karl yia tTnv Kanu-
TEPN EUXEPEOTEPN KAl ANOOOTIKOTEPN VIA TNV
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ETAIpEia Slavoun Kal Eunopia tou PET Kal Twv
ARAWV ouvadwVv NPOIOGVTWV.

e Onoladnnote 6pactnPIGTNTa Ty Onoia n
ETAIpEia Ba Bewpnoel ATl eival cuunANPWUA-
TIKA N €EUNNPETE TIC Napandvw 5paoTtnpIo-
TNTEC TNC, KAl YEVIKWOC, N avaAnyn kdde npd-
EEWC Kal KABE €pyou TO OMoio AuECWC N EW-
MECWG €ival aNAPAITNTO yIa TNV EEUNMNPETN-
On TWV aVWTEPW OKONWV TNC ETAIPEIAC.

H onuegpivh oUvBeon Tou A.X. TNG ETAIPEINC EXEI
W¢ EENC:

MNpdedpoc: Sinforiano Sisniega
AvTInpoedpoc: fewpylog AAANOG
AleuBUvVWV ZUUBoUNOG: HAIag Badonounog
MEAn:

Frewpylog rpnyopng

Anpntpliog¢ dIAIMnou

An6otonog BpEkog

navteAng Picog

H ouugpetoxn tng EAAHNIKA TMETPEAAIA A.E.
oTnv €TaIpgia thy 31.12.2007 Atav 35%.

0 napakdtw nNivakag aneikovidel ta Bacikd Je-
VEBN TNC €TaIpEiac via to 2006-2007:

Baoikd Meygen (xin. eupw)

Mayio Evepyntikd

KukAodopouv EvepynTIKO

ZUvono EvepynTikou

MeToxikd Kedanaio

YUVoAIKA ‘1610 Keddanaia
BpaxunpOOECUES YMOXPEWOEIG
MakponpOBeauEeS YNoxp./MPOBAEYEIG
Z0vono MNaéntikol

KukAoc Epyaoiiv

Ké€pdn / (Znuiég) npo Pépwv

2007 2006
31.521 35.004
38.586 31.687
71.854 66.813
24.615 24.615
29.492 28.651
55,793 32.784

5.378

71.854 66.813
89.841 88.148
1.133 802

10.2.2 Anpocia Emxeipnon Agpiou
(A.EN.A.) A.E.

H Anudoia Enixeipnon Agpiou (AEMA) A.E 16pUBN-
KE TO ZEMTEUPPIO TOU 1988 WG BuyaTpIKN TNG An-
poolag Enixeipnong  Metpenaiou (AEM A.E) katd
100%, JE ANOKAEIOTIKG AVTIKEIMEVO TNV EI0aYyWYN
TNV andKTtnon, thv anoBnkeUon, th PETadoPd,
™ dlavoun Kal TNV ePnopia Tou GuoIkou Agpiou.

H OIGpKEIO TNC ETAIPEIAC OPICONKE PEXPI TNV
31n Aekeuppiou tou €touc 2100.

H S10pKEIa TNG €TaIpEiag duvatal va NapaTabel
pe andédaon tng MEvikhAG TuvéAsuong Twv Me-

TOXWV.

Me tnv avadidpbpwon the AEM A.E (Gp6po 8

Tou N.2593/98 ""Avadidpbpwon tng Anudaolag
Enixeipnong Metpenaiou (AEM) A.E.”’kal TNV UE-
Tovouaoia tnhg o «EAAHNIKA METPEAAIA (EA.ME)
A.E» To Mdaio tou 1998, UeTaABIBAOTNKE OTO
EAAHNIKO AHMOZIO tO 85% TwV METOXWV NG
AENMA, evd n EAAHNIKA METPEAAIA A.E diathpn-
oav T0 15% TwV PETOXWV TNC AETA ALE.

Tov louAio Tou 1999 n EA.ME. A.E. doknoav To
OIKOiwMa TOUC VIO €navayopd METOXWV TNG
AETA uéxpl nooootoU 35%.

H S1adIkaoia peTaBiBaong tou 35% TwV JETOXWV
T™nG AEMA A.E. otnv EA.ME. A.E. évavtl TINAPATOC
35 010. 6px. ONOKANPWBNKE TO PERPOUAPIO TOU
2000,51au0pdWVoVTAC TNV WETOXIKA OUVOEON
t™ng AEMA A.E. o€ 65% tou EAAHNIKOY AHMOZIOY
Kal o€ 35% tng EAAHNIKA TMETPEAAIA A.E.

o
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META thv aU&non TOU NOCOOTOU OCUMMETOXNAC
t™¢ EAAHNIKA TMETPEAAIA A.E og 35%, n AEMA
EVOMOIETAl OTIC OIKOVOWIKEG KATAOTACEIG TOU
Ouifou EA.ME A.E. pe th uEBOSO TNG KABAPAC
péonc.

H ouppeToxn NG eTalpsiag EAAHNIKA METPEAAIA
A.E. otic 31.12.2007 avépxETal 0€ 35%.

TKonog tng AEMA oUudwva PE ToV €V 10XU Ka-
TACTATIKO TNG  Eival:

e H andktnon, anodnkeuon, uetadopd, dlavo-
MA KAl EUNOPIa GUCIKWV agPiwV UdPOYoVav-
Bpdkwv (dpucikou agpiou) Mou Ba NPOEPXO-
vtal and syxwpla korrdouata n Ba giodyo-
VTal anod to EEWTEPIKO.

e H Katepyaoia BIOUAZOC OTEPEWV N UYPWV
KQuOoidwVv N AARWY UAWY yIa TV Napaywyn
agPiV USPOYOVAVOPAKWV.

o H eKMETAANAEUON, N CUMUETOXN OTNV EKUE-
TAAAEUON KOITaoUdTwY QEPIY USPOYOVaV-
Bpdkwv 1000 oTtnNv EAAGSa O00 Kal OTO EEW-
TEPIKO.

o H avaAnyn ENIXEIDNPOTIKOV OPACTNPIOTATWY
MOU OXETICOVTAl JUE TNV KATEPYAOIa N th Kau-
on QuUOIKOU Qgpiou yIa thv napaywyn €té-
PWV NPOIOVIWV K GAANG POPDNC EVEPYEIDC
Kal Thv anodbnkeuon, Petadopd, diavoun Kal
EUMOPIO AUTWV.

e H Kataokeun, AEIToupyia Kal eKPETAAAgUON
ayWYWV Kal SIKTUWV JETadopAg kal S1Iavoung
®UOIKOU agPioU KaBWE Kal TwV EYKATAOTAOE-
WV Nou €ival avaykaieg yia tnv endinén Twv
OKOM®WV TNG.

e H petadopd, enegepyaoia, anobnkeuon Kal
o10Beon 6edOPEVWY, N KATAPTION, ENEEEPYA-
ola kalr 818eon NPOYPAPMATWY NAEKTPOVI-
K@V UNOAOYIOTWV KAl YEVIKWSG N 6pactnpIo-

¥ — o

A

TNTA NOU OUVOEETAI ME TN WETAPOPA, €ne-
Eepyaoia kar 81G6ecn NANPOPOPIWV.

e H napaywyn NAEKTPIKNG EVEPYEIAGC.

® H nNapoxh CUMBOUAWY Kal n SIAXEIpIon EpywV
eni BeUdTWY NOU EUNIMTOUV OTOUC OKOMoug
TOU KATAOTATIKOU.

To AloIKNTIKO ZuuBounio nou BIoIKEl TNV ETal-
peia eEengyn and tnv 61n Etnoia TakTikh Tevi-
KA Zuvénguon Ttwv Metdoxwv oti¢ 30.05.2006,
ME NEVTAETN ONTEIQ, ONWEC AVaPEPETAl OTO Ka-
Taotatikd TNG ETaipgiac dpbpo 11 nap.1.

H onpepivh ouvBeon Tou AIOIKNTIKOU .ZUUBOUAI-
OU TNG AENMA, €xel wg €ENG:

MNpdedpog AL, & Aleubuvwv ZUPBOUNOG:
Aonudkng MNanayewpyiou

Avtinpoedpog A.X.: Mixann Kapauixag

MERN A.L.:

Bapdag 0e66wpog, Eknpdownog EA.ME
Mopondyou Avaotaoia, Eknpdownog Epyalo-
MEVV

OIKoVOUOU TewpYIOg

Tyoupdkng AUYOUOTNC Eknpdownoc EpyadouE-
VWV

roiBag Anuntpiog

Moucoupouning Kwv/vog

Tapng NaoxdAng Exnpdownocg EA.ME
TZwavvog lowdvvng

XatZnywyog NikoGNaog

OIKOVOMIKG oTOoIXEic

0 napakdtw Nivakag aneikovidel Ta Bacikd evo-
noiNpéva JeyEBN Tou opinou AEMA yia to 2006-
2007 oUudwva Pe ta Algbvn Mpdtuna Xpnua-
TOOIKOVOMIKNG MANPodOpNong o€ XIA. Eup®.
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Baoikd Meygen xin. eupw)
Mayio Evepyntikd
KukAodopouv EvepynTIKO
ZUvono EvepyntikoU

MeToxikd Keddnaio

TUVoAIKA ‘1610 Keddanaia
BpaxunpOBOeoUEC YNOXPEWOEIC
MakponpoOeoueC YNoxp./MPoRAEYEIC
Z0vono MNaéntikou

KUknog Epyaciov

MIKTO KEpdOQ

K€pon / (Znui€Q) npo dOpwv

2007 2006
1.770.153 1.640.039
425.642 385.827
2.195.795 2.025.866
991.238 991.238
1.113.936 1.041.105
315.732 198.543
766.127 786.218
2.195.795 2.025.866
1.072.318 919.101
153.697 105.790
103.632 61.562

Avadiopydvwon tn¢ AEMNA A.E

YUudwva Pe g SlatdEelic tou N.3428/2005/
®EK313 / 27.12.2005, nepi aneAeubEPWONG
NG ayopdg tou duaikoU Agpiou, 16pUBNKE VEQ
€TaIPeia,100% Buyatpikn tng AEMA AE. e thy
ENWVUPIa « AIOXEIPIOTAC EBVIKOU ZuoTNUATOC
duoikou Aegpiou A.E» (AEXZ.®.A AE)., okondg
NG onoiag €ival n Agitoupyia ocuvtnpnon, dia-
XEipIon, EKUETAAAEUON KAl AvANTuén tou EBvi-
KoU ruothuatog duoikoU Aspiou (EXOA) 6nwc
autd opiZetal oto dpBpo 6 tou N. 3428/2005
Kal Twv OlaCUVOECEWV TOU, MPOKEIMEVOU TO
EX®A va €ival OIKOVOUIKA anodoTikO, TeEXVIKG
ApTIo Kal ONOKANPWUEVO KAl VO EEUNNPETE! TIC
AVAYKEC TWV XPNOTWV, ONwc opiZovtal oto dp-
o0 2 nap.31 tou N. 3428/2005 o€ GUOIKO QE-
PI0 KATA TPOno acdain enapkn a&lionioTo Kal
OIKOVOUIKA anodoTikO.

Me to Mpoedpikd AiGtayua 33 nou dnuooiedtn-
Ke OTO OEK A 31/20.02.2007 gykpiBnke TO KA-
TOOTATIKO TNG Av@vuung Etalpeiag Pe tnv enw-
VUMia «AIOXEIPIOTAG EBVIKOU ruothuatog ®uol-
kKoU Agpiou A.E» (AE.Z.O.A AE), Onw¢ avadEpe-
Tal oto N.3428/2005 GpBpo 7 nap.1.kal JE TO
Mpoedpikd AldTayua 34 nou dnUOCIEUTNKE OTO
®EK A 31/20.02.2007 eykpibnkav Ta KpIthpia
Kal n 8ladikaoia yia Th YETAPOPG Kal TV Evia-
&n Tou NPOoownikou TNG Avvuung ETaipsiag ue
TNV ENWVUMIa « AEMA A.E» otnv Avivuun ETal-

peia pe TNy enwvupia «A.E.Z.O.A A.E», (N.3428/
2005 Gpbpo 7 nap.12).

Me tnv un‘apiby. A13/B/® 9.5.13/6597, Koivh
Yrnoupyikn Anodaon twv Ynoupywv OIKovouiag
Kal OIKOVOMIK®V Kal AVANTUENG, N onoia dnuo-
OlEUTNKE OTO Un’'apiBu.131/28.3.2007 OEK, opi-
OTNKE 0 MPOedPOC Tou AIOIKNTIKOU ZUPBOUAI-
ou, 0 AlEuBUvwV LUPBOUNOC Kal Ta WEAN Tou Al-
OIKNTIKOU XUpBouAiou, Onwg npoBAENETal OTO
N.3428/2005 GpBpo 7 nap.5., kal otig 30 Map-
Tiou Tou 2007 ue TNV un'ap1B.6667/07anddaon
NG Nopapxiag Kataxwpnénke Oto MNTpwo
Avoviuwy Etalpeiov ue Baon kail Tig SIatdEsig
tou K.N 2190/20 n anddacn tng oUotaong Tou
A.E.Z.®.A kal oTic 04.04.2007 n €taipgia  anég-
Ktnog A.O.M.

Eniong n  AEMA OAPEPQ, MEOW TNG BUYATPIKAG
Kotd 100% Etaipsiac Alavounc Aspiou (E.A.A)
A.E.), OUMMETEXEI U NOCOCTO 51% oTIC ETaipei-
£¢ NMapoxng Aspiou (E.M.A) A.E., o1 onoieg &ival
Ol TOMIKEG ETAIPEIEC NOU avanauBAvouUV evtog
OUYKEKPIMEVNC YEWYPADIKNG NEPIOXNG TNV EMNE-
KTAoN TWV A0TIKWV SIKTUwV aAAd Kal th diavo-
MA TOU agpiou OTOUG OIKIAKOUG, EUNOPIKOUG Kal
BlopNXAVIKOUG KATAvaAwTEG. To undAoino 49%
TOU MUETOXIKOU Kedanaiou twv E.M.A avhkel o€
OTPATNYIKOUGC €NeVOUTEC MOU €xOouv avandpel
Kal th &10iKNoN TWV ETAIPEIWV .

o
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2TO NAQIoIo autd €XOouv CUOTABE( Kal AEIToup-
youv and 1o 2000 ol E.M.A, TnG ©gocoanovikng
Kol TnC ©€0oaniac YE oTPaTNyIKO ETaipo Katd
49% tnv Itanikn ENI HELLAS spa.

H EMA ATTIKNG, 16pUBNKE TO 2001, KaI AEITOUP-
Vel pe otpatnyikd taipo katd 49% tnv ATTIKI
DENMARK.

H AEMA eniong BpiokeTal otnv teNkh ¢Aon tng
diadIkaoiag yia TNV NPOKNPUEN  Slaywviouou
OTO NAaioIo Tou onoiou Ba eningyolv enevou-
TEC VIO TNV idpuon TPIOV  ETaIpEIndv MAapoxng
Aegpiou, (EMA), ol onoieg Ba dpaoctnplionoinbouv
o€ Iteped ENNGSa, Avatonikn kar Kevipikh Ma-
kedovia kar Opdkn.

AOYw TNG PETAOTEYAONG TNG AENMA A.E. OTa Té-
An tou 2007, OE CUVEXEIQ TOU VOMIKOU SIaxw-
pIopoU TwV dPACTNPIOTATWY TNC KATA TA aV®-
TEPW, WG £6PA TNG ETAIPEIAG OPICONKE O ANJOG
HpakAgiou Attikng oUudwva PE TNV EKTOKTN
Fevikn Zuvéneuon tng 12ng Noguppiou 2007 kal
TA KEVTIPIKA TNC ypadeia Bpiokovtal otn 060
Mapivou Avtuna 92 tou Anuou HpakAgiou ATTI-
KNG.

10.3 OUYATPIKEC ETAIPEIEC TNG
gtaipeiac EKO A.B.E.E.

10.3.1 EKOTA KQ A.E. - Eykataotdocei¢ Kau-
cipwv OpyavicHou Tonikng Autodi-
oiknong KQ A.E.

H etalpeia EKOTA Eykataotdoelc Kauoiuwyv
Opyaviopou Tonikng Autodioiknong KQ A.E.
16pUBNKE TO 1988 (DEK 3064,/29.9.98), ue €6pa
TNV K Kal okonod tnv avéygpon, AEItoupyia kal

EKMETANAEUON EYKATAOTAOEWY QNOBNKEUONC
UYPWV KAUOIUWV. ANWTEPOC OKOMOC TNG £TAl-
peiac gival o anpdokontog €Hodlaocuds Ye Kau-
OlJa TWV KATAVAAWTWY TNC VACOU Kw Kal TV
VEITOVIKOV VNOIWV. TO UETOXIKO KEDANAIO TNC
ETAIpEiag avépxetal o€ € 166 xIA. S1aIPOUUEVO
o€ 3.900 OVOUOOTIKEC METOXEC, OVOMAOTIKAG
a&iac € 42,56 ekdotn.

O1 kUplol JETOXOI TNC ETAIPEiaC €ival n EKO
AB.E.E. (Buyatpikh TNG EAAHNIKA METPEAAIA
A.E.) ug noocootd 49%, o Ahpoc Kw ue noocootd
8,6%, 0 Ahpoc Aikaiou pe nooootd 17,0% kal o
Ahpoc HpakAeidwv ue Noocootd 25,4%.

H onuepivh oUvBeoN TOU A.Z. TNG ETAIPEIOC EXEI
W¢ €ENC:

MNpdedpoc & AlcubUvwV ZUPBOUNOC: TEWEYIOC
Kupitong (and 26.04.2007)
MIRTIGONG OAKog (Ewg 26.04.2007)

Avtinpdedpoc: NikdAaog NtouBac (and
26/4/2007)
YTaupog Nanadénounog (Ewg 09.02.2007)

MéAn:

rewpylog Boudoupng

ENEvn Zdakdkn

FTuAlavog Kokotivng

Mixani Noyiag (and 26.04.2007)
IGKWBROC XatZndauid (and 26.04.2007)
YTépyoc MniAANg (and 26.04.2007)
0duocéacg Koutpounng (and 26.04.2007)
FrewpyIog IXounng (Ewg 26.04.2007)
rewpylog Yupng (Ewg 26.04.2007)
An6otonog Xatgndauid (Ewg 26.04.2007)
EuBuuiog Oe0dwpou (EwG 26.04.2007)

ITOV aKOAouBO nivaka napoucidZovial Ouvo-
NTIKG TA OIKOVOMIKA UEYEDBN TNC ETAIPEINC:
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Baoikd Mey€bn (XIA. eup®)
a) Ztoixeia AnoteNEouATwv
KUkAoc Epyaciiv
MIKTO MePIBWPIO

anoTeNEOUATWY Kal anooBEoswv (EBITDA)
AeItoupyIkd Anoténeoua (EBIT)
Képdn npo ®dSpwv

Meiov dopol

Képdn uetd and ¢épouq

B) Xtoixefa loonoyiopou

rayio Evepyntikd

AnoBéuata

AnaItNoEIq

AlI0BE0Iua

ZUvono EvepyntikoU

KaBapn B€on
MakponpOOECUES YNOXPEWOEIG
BpaxunpOOeoUEC YNOXPEWOEIC
ZUvono Maeéntikol

KEpon nNpo dOpwV, XPNUATOOOTIKWV & ENEVOUTIKWV

2007 2006
76 76
56 54
73 74
53 52
61 57
24 25
38 32

306 166
0 0
12 40
193 181
512 387
338 312
0

174 75
512 387

01 nAhApeIc OikovouIkEG Kataotdoelg tng ETaipgiac Kabwe eniong kal n EKBgon Tou AIOIKNTIKOU ZUU-
Bouniou npoc¢ tn levikh Zuvéneuon Twv METOXWV dnuoaciedovtal oto S1Iadiktuo atnv NAEKTPOVIKA

S6levbuvon www.eko.gr

10.3.2 SAFCO A.E. ANE®OAIAZMOY KAI
NMAPOXH YMHPEZIQN AEPOAPOMIOY
AOHNQN

H etaipeia 16pudnke To 2000 UE iION CUPPETOXN
(25%) TV ETAIPEIVV EPNOPIAC NETPEAQIOEIBWV
EKO - EAAA, SHELL HELLAS, BP GREECE «al
MOMIIA OIA EANAZ. Tkond¢G tng ETaIpsiag ival
KUPIO N EKUETAAAEUCN TOU CUCTNPATOG AveDO-
dlaouou agpookadwy PE Kauolua (hydrant
system) Oto VEO agpOoSPOuIo EAEUBEPIOG Bevi-
Z€N0C.

Me tnv and 19.11.2007 anddacn tng ‘EKTAKING
FEVIKNG ZUVEAEUONC TWV METOXWV TNG ETaIpEi-
ag, TO METOXIKO KEPANAIO TNC ETAIPEINC TO
onoio otig 31-12-2006 avepxdtave Ota €
1.764 XA, YEINONKE Katd Nood Eupw OKTAKO-
OIEC TEOOEPIC XINIABEG (€ 804.000) e €NIOTPO-
®N PETPNTWYV OTOUG METOXOUG KAl PE UEIDoN
TNC OVOMOOTIKNG CEaC eKAOTNG METOXNC and

Eupw OUO Kal evevhvia TEOOEPA Aentd (€
2,94) o€ Eupw €va kal eEnvta Aentd € 1,60) n
KABE Wia.

Katd tov tpoérno autd to Metoxikd Keddnaio
NG €TaIpEiag ue 31.12.2007 avépxetal o Eu-
PW  EWIAKOOIEC €EAVTA XINIAOEC (€ 960.000)
Kal givar SlaIpEUEVO O EEAKOOIEG XIAIAOEQ
(600.000) OVOMOOTIKEC METOXEC, OVOMAOTIKAG
o&iac Eup® éva kal €gnvta Aentd € 1,60) n
KABe pia.

H onuepivih oUvBeoNn Tou A.Z. TNG ETAIPEIOC EXEI
WG €ENC :

MNpdedpoc: Mavayiwtng Mdatong
AvTINpOedPOG: MiIxani Attapidv
AlEUBUVWV LUUBOUNOC: TEWPYIOC DWTIOC ZEPBAC

MERoc: Mnitouvng lwdvvng

F.I u u n u u u n u n u n u n u n | | u n u n L] n
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Zuvontik@ OIKOVOUIKA Meyéen (XIA. Eup®)
‘I610 Keddnala

KUknog Epyaciov

KEpon /(Znpieg) npo dOpwv

KEpon /(Znpieg) uetd and dopouc

2007 2006
1.046 1.823
3.428 3.189
748 575
533 405

10.3.3 EKO ®YZIKO AEPIO A.E.

H etaipeia ouyxwveUtnke 810 anoppodPNoOEWC
and thv EKO A.B.E.E. otic 08.10.2007.

10.3.4 EKO - KAAYWQ MONOMPOZQMH ENE

ITIC 31 Maiou 2005 ouothenke n etaipgia EKO -
KAAYWQ MONOMPOZQMH ENE, ue povadikd etai-
PO tnv EKO ABEE, TO KEDANQAIO TNG ETAIPEIAC OPI-
OTNKE OTO NOC0O TwV EUPW TETPAKOCIWV EVEVN-
VTa OKT® XINIGdwV (€ 498.000), S1aIpOUUEVO OE
Oéka €& xiINIAdeg egakoola (16.600) etalpeIKa
MEPIGIO, OVOUAOTIKNG a&iag Eup toidvta (& 30)
TO KaBéva. Tov Anpifio tou 2007, katoniv Tng
and 09.03.2007 anoddoewd tnG EKTAKTNG LUVE-
AEuoNC TwV ETAIPWV TNC ETAIPEINC TO KEDANQIO
TNG ETAIPEiag au&nbnke katd 600 XIA. € e avti-
OTOIXN AUENOCN TOU apIBuoU TWV ETAIDIKWV MEPI-
Siwv katd eikool xiNadeg (20.000).

To kKedANaIO TNG ETQIPEiOC oTIC 31.12.2007 €i-
var 1.098 xin. €.

0 okond¢ NG €TaIpEiac ivat:

a) H idpuon kal Asitoupyia, o€ oAOGKANPN Thv
EAANVIKA ENIKPATEID, MPATNPIV Uypwy Kau-
OlMWV Kal UYPaEPIWV.

B) H eunopia uypwv KAUCIUWYV, OPUKTEAdiwV
Kal uypagpiny, 10wV AUTOKIVATOU, TUNOMOI-
NUEVWV TPODIUWY, NOTWYV, AVAYUKTIKWY, El-
AWV Kanvou, ebnuepidwy, NEPIOBIKWY, YIAI-
K@V Kal ouvadv Kal Aoinwv €10WV.

y) H i®puon kal AgItoupyia, 0ta OuyKPOTAUATA
TWV NPATNPIWY UYPWV KAUOCIMWY KAl UYPaE-
piwv, og oAdGKANPN TNV EAANVIKA ENIKpdTeiq,
KOTOOTNPATWY YPAYopNE E0TIOONC, €0TIATO-
piwv, KadE, npaktopsiwv OMNAM, AaXEiwy,
OTOIXNUATWV K.AM. Kal Kataotnudtwy napo-
XAC UNNPECIOV nNAuvtnpiou, Ainavtnpiou,
EMNIOKEUNG QUTOKIVATWY, EAACTIKWY KAl NAPO-
XNC OuvVadWV Kal AOINWV UNMNPEDIWV.

O) H doknon &paoctnpidtntac EunopikoU avtl-
NPOOWNOU, MPAKTOPA N YEVIKOU Napayyenio-
SOXoU oMnoIWVANMNOTE OIKWV TOU EEWTEPIKOU
N TOU E0WTEPIKOU YIa onoiadnnote ouvadn
nNPOoIovVTa, ayadd Kal UNNPEOIEC.

£TO nAaiolo Ttou okonou TNG otic 31.12.2007 n
gTaIpeia Asrtoupyovoe naveAnadikd 27 COCO
NEATAPIO OUYKEKPIMEVA:

- 18 otnv ATTIKA €K TWV onoiwv ta 2 eivar XEA
- 3 oth Oegocoanovikn
- 1 otn TpinoAn
-1 otn XankIdIkh
- 1 otnv Ndtpa
1 oth Naunakto
- 1 0T0 HpdkAglo KpATNg Kal
1 otn zAven
AI0XEIPIOCTEC TNG «EKO - KAAYWQ
MONOMPOZQMH E.N.E.»

1. Tewpyliog Torténounog

2. Baoifeio¢ Makpng

3. Kupidkog Aoudag

4. Eudyyenog rtpatdkng (and 26.11.2007)

#

=

1

=
|
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Baoikd Mey€bn (xiA. eup®)
a) Ztoixsia AnotengoudTwv
KukAog Epyaciwv
MIKTO MEPIBOPIO

anoteNEOUATWY KAl arnooBECEWY (EBITDA)
AeItoupyikd Anotengoua (EBIT)
Képdn / (Znui€g) npo dépwv
B) rtoixeia loonoyiopou

Mayio Evepyntiko

AnoBgparta

ANaItnoelq

AloBgoiua

ZUvono Evepyntikou

KaBapn Ggon
MakponPOBECUES YNOXPEWOEIG
BpaxunpOOeoUEC YNOXPEWOEIC
ZUvono MNaéntikou

KEpon nNpo dOpwV, XPNUATOSOTIKWV & ENEVOUTIKOV

2007 2006
30.249 12.952
3.094 1.688
-331 69
-420 52
-408 59
603 600
1.380 457
980 467
2.284 699
5.247 2.223
807 536
292 25
4.147 1.662
5.247 2.223

10.4 OUYUTPIKEC ETUIPEIEC TNC ETAUIPEINC
HELLENIC PETROLEUM INT.

10.4.1 HELLENIC PETROLEUM CYPRUS LTD

H EAAHNIKA METPEAAIA KYTPOY AIMITEA €xel ou-
MIANPWOEI NEVTE XPOVIO EpYACI®V OTNV KUNpo
META TNV EEaYOPA TWV PETOXWYV TNG BP CYPRUS
LIMITED and tnv  HELLENIC PETROLEUM
INTERNATIONAL A.G. tnv 31 AekeuBpiou 2002.

H etaipeia EAAHNIKA METPEAAIA KYTIPOY AIMITEA
ME eyyEYPaUUEVO ypadeio otnv Ayydia, 8pa-
OTNPIOMOIEITAl OTNV EUMOPIA NPOIOVTWVY NETPE-
Aaiou otnv KUnpo otoug €ENC TOUEIC:

e AlaviKO €uNOPIO PJECW 72 ISIOKTNTWY NPaATn-
piwv, and ta onoia 65 o€ MICOwWPEVN Kal 7 OE
ISIOKTNTN YN, EVOC OUVEPYAZOUEVOU Kal 25
AYPOTIKOV NPATNPIwY SIaVOUNG VTIZER.

e XovOpIKG eunoPIO UECW AVTINPOOWNWY / JUE-
TANWANTWV.

e An euBeiag napaddoeic O BIOMNXAVIKOUG,
YEWPYIKOUG Kal EUNOPIKOUC NEAGTEC.

e AlaviKO EUNOPIO AINAVTIKWY MECW NMEATNPIWY,

avTINPOOWNWV / METANWANTWY KAl an’ €u-
peiag oe neAdTEC.
e XovOPIKEC NWANOCEIC KAUOIUWY VAUTIAIGG,.

Na dlekneEPAimon Twv Mo NAavew 8paoTtnpIoTA-
TWV N ETAIPEI0 SIAOETEI IBIOKTNTEC €YKATAOTA-
OEIC anobnKeuong Kal SIaKivhong KAUOIMWY Xw-
pntikdtNTag 25.000 m®. AloBETEl eniong €yka-
TAoTAOEIG anoBNKeEUoNG, ENPIANwong Kal dIaki-
VNONG UYPOEPIOU UE WAKPOXPOVIO WioBwon.

Na PETadopd KAUOIUWY KAl Uypagpiou xUua n
etaipeia SIabETel pIKkPO 0TON0 and EEI OXNUATA.
To peyGno PEPOC TWV UETADOPWYV BIEKNENAIW-
vetal and epyondapoud.

H eTaipEia KATéXEl ENioNG TO 65% TOU JETOXIKOU
kedanaiou TN Superlube Limited, n onoia
QOXOAEITal JE TNV NAPAYWYA AINAVTIKWV.

To npoownikd TN €TAIPEiaC KAtd Ttnv 31 As-
KeuBpiou tou 2007 ATav 56 dtoua.

To uEPIGIO ayopdc yia To 2006 kal 2007 otoug
KUPIOTEPOUC TOMEIC EXEl WC aKONOUBWC.

o
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Mpoidv — Touéag Ayopdq

Bevdivn - Mpatnpia

netpénaio — Mpatnpia

MNeTPENQIO0 — EUnopIkO & Biounxaviko
MNetp€nalo — Nautiniag

Macout FO

Yypaéplo

2007 (%) 2006 ( %)
35.2 55,9
30.2 30,2
42.6 42,1
25.0 58S
51.3 42.8
29.0 29.4

H ouvBeon tou A.X. TNG ETAIPEIAC EXEl WG EENC:
MNpdedpoc: MixanA Mupidvencg
AlgUBUVWV ZUUBOUNOG: AKNG Mnyaciou

MERN:
NIKOAOOC Fewpyoudag

lwdavvng Fonyopiou
rewpylog rpnyopdc
Garry Pegg
Jonathan lvinson

Ta Baoikd oIKOVOMIKG JEYEBN TNG ETAIPEiOC TNV
31.12.2007 xar 31.12.2006 Atav:

Baoikd Mey€dn (xin. eupw)

a) rtoixeia AnoteNeoudtwv
KUknog Epyaciov

MIKTO MEPIBOPIO

NEITOUPYIKO ANOTEAEOUA
EBITDA

KEpdn npo ®6pwv

B) Xtoixeia loonoyiopou

Mayio EvepynTtiko

AnoBéuata

AMNQITNOEIQ

AlaBgaiya

ZUvono EvepyntikoU

KaBapn B€on
MaKpOMPOOEOUES YRNOXPEWOEICG
BoaxunpdBEOUES YNOXPEWOEIG
ZUvono Maeéntikou

2007 2006
256.784 231.737
35.717 34.096
18.127 17.252
20.537 19.803
17.374 17.369
49.385 45.530
12.357 7.036
32.159 25.387
14.677 26.531
108.578 104.484
41.155 74.924
969 1.066
66.454 28.494
108.578 104.484

01 niApeIc OIKovopikéG Kataotdoelg tng Etaipeiag dnuooiedovtal oto S1adiktuo otnv NAEKTPOVIKA

S61eUBuvon www.hellenic-petroleum.gr

10.4.2 JUGOPETROL AD KOTOR

e Tov OKTWRPIO Tou 2002 NPayuaTtonoinenke n
ggayopd (UECw tng HELLENIC PETROLEUM
INTERNATIONAL AG) TOU 54,35% TWV METOXWV
NG €TaIpEiac n onoia éxel €6pa tnv Noénn
Kotor oto MaupoBouvio.

® TKONOC TNC ETAIPEIAC PETAEU AAAWV €ival n
Alavikn  eunopia, Slavoun Kalr anoBnkeuon

neTpeNaiou kal NEoidvVTwy nETPENaiou, Ka-
BWC KAl N EPEUVA KAl EKUETAAAEUCN USPOYO-
vavopdkwy o€ U0 unoBandooIEC NAPAXW-
PNOEIC OTNV ASPIATIKA.

e H JUGOPETROL AD Kotor ola6€tel diktuo 36
Mpatnpiwv 0to MaupoBouvio kal 3 Mpatn-
piwv otn Boovia, eykataotdoeslg tpododo-
olag og 3 Aipdvia kal 2 agpodpduia, 3 ano-
BNKEC MPOIOVTWYV Kal UAIKWY, 1I8IOKTNTO OTO-

o
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Ao BuTIODOPWV Kal GOPTNYWV OXNPATWV KAl
3 eykotaotdoeslic anobnkeuong kal diakivn-
OoNng KAuoiuwV, OUVOAIKNG XWPENTIKOTNTAC
185.000 KUBIKWV WETPWV.

H onuepivh oUvBeon Tou A.Z. TNC ETAIPEINC EXEI
w¢ EENG:

MNpodedpoc: Tepdouog Xtavitoag
AlguBUVWV ZUUBOUNOG:

Kwvotavtivog ABavaodnounog
MERnN:

Frewpylog rtunoyidvvng

Vesna Rajkovic

Milan Vukcevic

Dragan Radusinovic

Vuk Kovasevic

0 napakdtw nNivakag aneikovidel ta Bacikd Je-
YEBN TNG €TaIpEiag yia To 2006-2007:

Baoik Meyéen (xXin. eup®)

a) Ztoixeia AnotenAgoudTtwv
KUknog Epyaciov

MIKTO MEPIBOPIO

AEITOUPYIKO ANOTEAECUA
EBITDA

Képdn / (Znuieq) npo dépwV
B) Ztoixeia loonoyiopou

rayio Evepyntikd

AnoBéuata

ANQITNoEIQ

AloBEoiua

ZUvono EvepyntikoU

Kabapn ©gon
MaKpPOMPOOEOCUES YRNOXPEWOEIC
BpaxunpOOeoUEC YNOXPEWOEICG
zUvono Maéntikou

2007 2006
168.782 150.841
25.617 22.021
6.064 3.400
10.657 9.063
8.580 4.992
44.460 45.589
18.494 13.419
15.119 14.977
34.786 17.995
112.859 91.980
79.857 72.201
6.322 3.838
26.680 15.941
112.859 91.980

01 nAApeIc OIKovopikéG Kataotdoelg the Etaipeiag dnuooiedovtal oto S1adiktuo othv hAEKTPOVIKA

S1eubuvon www.hellenic-petroleum.gr

10.4.3 HELPE SERVICES Ltd

TNy xpnon 2007 oAoKANPWONKE N EKKABAPION
NG €talpgiag ELPE Services Ltd.

10.4.4 HELLENIC PETROLEUM GEORGIA
(HOLDINGS) Ltd

H etaipeia 16pudnke to 2007 pe €6pa tn Asu-
Kwoia otnv KUnpo, JEToXIKO kKedAnaio € 3.450
XIA. KAl €EaYOPA0E TO 99% TWV ETAIPIKOV MEPI-
Siwv TNG EKO Georgia Ltd and tnhv EKO ABEE.

H onuegpivh oUvBeon Tou A.X. TNG ETAIPEINC EXEI
W¢ EENC:

MNpdedpoc: Mixann Mupidveng

MEAn:

AvopEac ZIGuIoINg
AKNG Mnyaociou
NikOAaog rewpyoudag
Xphotog Bouooupag

01 nANpeIg OIKovopIkEG Kataotdoelg tng Etal-
peiag dnuoolievovtal oto diadiktuo otnv nie-
Ktpovikr Sieubuvon www.hellenic-petroleum.gr

10.4.5 HELLENIC PETROLEUM BULGARIA
(HOLDINGS) Ltd

H gtaipeia 16pudnke to 2007 pe €0pa tn Asu-
Kwoia otnv Kunpo, JEToxIKO keddnaio €
26.600 XIA. Kal EEayOpace To oUVOAD TWV UETO-
XWV TtnC EKO BULGARIA EAD and tnv EKO ABEE.

o
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H onuegpivh ouvBeon Tou A.X. TNC ETAIPEINC EXEI
W¢ EENC:

MNpdedpoc: Mixana Mupidveng
MERn:

Avopéac ZIGuioing

AKNC Mnyaoiou

NikéAaoc fewpyoudac
rewpyloc HAiGnounog

01 NANpeIg OIKovopikég Kataotdoeig the Etal-
peiac dnuooievovtal oto Siadiktuo otnv nie-
Ktpovikr diedbuvon www.hellenic-petroleum.gr

10.4.6 HELLENIC PETROLEUM SERBIA
(HOLDINGS) Ltd

H etaipeia 16pUBnke to 2007 pE €56pa Tn Agu-
Kwoia otnv Kunpo, METOXIKO keddnaio €
30.150 x1A. ka1 EEayOpace To OUVON0 TWV UETO-
XWV TNC EKO-YU AD BEOGRAD and tnv EKO ABEE.

H onuepivih oUvBeon Tou A.Z. TNG ETAINEINC EXEI
w¢ €ENG:

MNpdedpoc: Mixani Mupidveng
MERN:
AvOpEac Z1duIoing

AKNG Mnyaoiou
NIkOACOoC Mewpyoudag
rewpylog HAIGnounog

01 nAhpeIC OIKovopIkéG Kataotdoelg thg Etal-
peiag dnuooiedovtalr oto Siadiktuo otnv niE-
Ktpovikr &ieubuvon www.hellenic-petroleum.gr

10.4.7 EANME AIEONHZ £YMBOYAEYTIKH AE

H etaipeia 16puBnke to 2005 pe €56pa th Adn-
Va, METOXIKO KEdDAAaIo € 60 xIA. Kal okonod Tthv
NapoxXn OUMBOUAEUTIK®WY UMNPECIOV KUPIWC
NPOC TIC BUYATPIKEG UMNPEDieC Ttou Opinou
EAAHNIKA METPEAAIA A.E.

H onuepivh oUvBeoNn TOU A.Z. TNG ETAIPEINC EXEI
w¢ EENG:

MNpoedpoc: AvopEacg ZIAUIoING

AvTINpOedpOoC: lwdvvng rkadavng
Algubuvouoa rUupounoc: ftauatia YuAndkn
MéAn:

ABavAaoiog oNWPOG

HAia¢ TooneAAKoC

0 napakdtw nivakag aneikoviZzel Ta BAcikG pe-
YEBN TNG €TaIPEiag via To 2006 - 2007:

Baoikd Mey€én (XIA. eup®)

a) Ztoixeia AnoteNEoudTwV
KukAog Epyaciwv

MIKTO MEPIBOPIO

NEITOUPYIKO ANOTEAECUA
EBITDA

Képdn / (ZnuieQ) npo dOpwvV
B) rtoixeia loonoyiopou

rayio Evepyntikd

AnoBgparta

ANAITNOEIG

Al0BE0Iua

ZUvono EvepyntikoU

Kabapn 0&on
MaKPONPOBECUEG YNOXPEWOEIG
BpaxunpOBeoUEC YNOXPEWOEICG
ZUvono Maéntikou

2007 2006
400 350
28 46
31

31

31

12 10
0 0
121 86
47 42
180 138
83 78
47 a1
50 19
180 138

01 nAARpEIC OIKovouIKEG KataoTtdoelg tng ETtaipeiag dnuooiedovtal oto S1adiKtuo otnv NAEKTPOVIKA

dleuBuvon www.hellenic-petroleum.gr
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10.5 OUYOTPIKEC ETAIPEIEC TNG
gTaipeiac GLOBAL

10.5.1 ELDA PETROLEUM ALBANIA SH.P.K.

H Eunopikn Etaipeia Mepiopiouevng Eubuvng
ELDA PETROLEUM ALBANIA SH.P.K., povonpoow-
nn €TaIpEia, 16pUBNKE TO 1999 Kal Exel €6pa
Tnv noAn Tipava thg AABaviag. H didpkela Tng
€TaIpeiac ival 99 xpdvia kal duvatal va napa-
TaBEl N va PEIWBEN YETA and OXETIKEC NPOTA-
OEIG TOU POVONPOCWMOU ETAIPOU TNG ETAIPEING.

TKONOC TNCG €TAIPEIOC Eival N unopia kal Alavi-
KN NWANONG TOU NETPENAIOU KAl TWV NETPENAI-
010V, N SlaXEipIoNn Kal EKUETAAAEUON NpaATN-

PILV UYPWV Kauoiuwy Alavikng evtog tng AABa-
VIKAG €NIKPATEIAG, N SNIoUPYIa WIKPWV KATA-
oTnUdTwY (Mini shop) Ota NPATAPId UYPWV
KOQUOIMWV YIa TNV EUnopia 0AWV TWV a&eooudp
yia OAa Ta €i6N TV YETAPOPIKWY PECWVY, N El-
oaywyn Kal EUNopia OpUKTEATiWY &vtog Kal
EKTOC TNG AABAVIKNG ENIKPATEIAG, N KATACKEUN
KTIOIwV NPaTNPEIwV UYPWV KAUCIUWY KABWE Kal
EEVOOOXEIOKWY POVASWV.

TO  METOXIKO  KEDAAQIO  AVEPXETAI  OE
617,472,990 Aek kal dlaipeital og 100 uepidia.
OAa ta staipikd pEPIdIa ta Katéxel n GLOBAL
PETROLEUM ALBANIA SH.A.

ITOV aKkOAouBO nivaka napouciaZovtal Ouvo-
NTIKA TA OIKOVOMIKA JEYEBN TNG ETAIPEINC.

Baaikd Meygbn (xiIA. Eup®)

a) Ztoixsia AnotengouaTtwv
KukAog Epyaciwv

MIKTO MEPIBOPIO

AEITOUPYIKO ANOTEAECUA
EBITDA

K€pdn npo ®opwv

B) Ztoixgia loonoyiopou

nayio Evepyntiko

AnoBéuata

AMNaItNoEeIg

AlaBgoiua

ZUvono EvepyntikoU

KaBapn 0gon
MakponPOBECUES YNOXPEWOEIG
BpaxunpOOeoUEC YNOXPEWOEIC
ZUvono laéntikou

2007 2006
4.240 3.933
452 404
(94) 6
97 (112)
(96) 3
3.210 3.425
190 211
905 796
395 82
4.700 4.514
3.938 1.909
0 0
762 2.605
4.700 4.514

01 AIOXEIPIOTEC TNC ETAIPEIAC €ival O KATWHO!:

Baoifeiog Avtwviddng
ravayiwTng GINo&sviong

01 nANpeIc Oikovouikée Kataotdoeig tng Etaipeiag Snuooievovtal oto S1adiktuo otnv NAEKTPOVIKA

S1euBuvon www.hellenic-petroleum.gr
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10.6 OUYATPIKEC ETAIPEIEC TNG
gtaipeiac EANET BAAKANIKH

10.6.1 OKTA AD SKOPJE

H etaipeia 16pUNKe TO 1980 WE TNV ENWVUMIO
OKTA CRUDE OIL REFINERY A.D., kaI €xel €6pa
tnv nonn Ikdma tng n.l.A.M.

Tkono¢ NG €taipeiag eivar n divAion apyou ne-
TPENAIOU KOBWCE KAl N EI0AYWYN Kal Eunopia ne-
TPENAIOEIOWV.

H udeTOXIKA ouvBeon 1TNG €TaIpEiag tnv
31.12.2007 €ival n €ENC:

METoxol tTNG €talpeiag €ival n EAMNET -
BAAKANIKH A.E. (Buyatpikn thg EAAHNIKA
METPEAAIA A.E.) ue Nnooootd 81,51%. To undnol-
no 18,49% KATEXOUV Ol EpYA’OUEVOl, TO 16pupa
Kovwvikov Aodaficewv tng n.l.A.M. kar o
Opyaviouog 181IKTIKONOINCEWY TNG N.I.AM..

H onuepivh oUveeon Tou A.Z. TNG ETAINEINC EXEI
WG EENC:

MNpdedpoc : Mixann Mupidveng
AVTINPOESPOG : PaidwV MNaykiddng
AleuBUVWV ZUUBOUNOG : lwdvvng Wuxoviog
AvanAnp®TNG AIEUBUVLV ZUUBOUNOG:
Mnvag rkaAritodnounog

MéEAn:

Srecko Surkov

AvT®viog Agouong

XpNotog TZI0Aag

lwond Enguévoynou

NikéAaog Kapaxaniog

FrewEYIog ZayknIBEPIVOS

Eudyyenog BAGXoC

YTOV aKOAouBO nivaka napouciaZovial Ouvo-
NTIKG TA OIKOVOUIKG UEYEDBN TNC ETAIPEINC:

Baoikd Mey€én (xiA. eup®)

Q) Itoixeia AnoteNEouUdTwV
KukAog Epyaciwv

MIKTO MepiBwpPIo

AEITOUPYIKO ANOTEAEOUA
EBITDA

Képdn npo Pépwv

B) rItoixeia loonoyiopou

Mayio Evepyntiko

AnoBguata

ANQAITACEIQ

AlI0BECIUa

ZUuvono Evepyntikou

Kabapn 0&on
MakponpOBECUES YNOXPEWOEIG
BpaxunpOBeOUEG YNOXPEWOEIG
ZUvono Maeéntikou

2007 2006
490.286 490.107
22.527 22.835
16.680 12.892
19.170 15.596
17.583 15.553
39.418 37.287
26.478 25.614
75.292 66.340
22.988 9.849
164.176 139.090
106.029 89.270
0 0
58.147 49.820
164.176 139.090

O1 nAnpeIc OikovouikéG Kataotdoelg tng Etaipeiag dnuooiedovtal oto S1adiktuo otnv NAEKTPOVIKN
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10.6.2 BAPAAZ A.E.

H etaipeia pe tnvy enwvudia «EAAHNIKH
EMNIXEIPHZIH METPEAAIATQIOY OEZXAAONIKHZ —
YKOMIQN ANQNYMH ETAIPEIA» (EAET) kal tov dia-
KOITIKO TiTAo «EAEM A.E. ouotdbnke pe tnv un’
apIBu.13671/2002 npd&n tnC ouuponaioypad-
dou ABnvag NikonEtag Nrugtonounou — Wuxa. H
€6pAa TNG €TAIPEiag gival 0To ANUO AUAPOUGCIoU.
H O10pKEIG TNG opioTnKE ota 30 XPovia.

Tkonog TNG €TaIpEiag eivar:

e H Asitoupyia kal eKMETAAAEUON TOU aywyou
petadopde apyou netpenaiou and Tnv Osooa-
Aovikn ota ZKOMa KAl OUYKEKPIMEVA OTIG EYKA-
Taotaoelg Tou diuniotnpiou OKTA, otn n.lLAM.

e H doknon naong ®UOEWC EUNOPIKAG Kal EMl-
XEIPNUATIKAG 6pA0TNPIOTNTAC NOU OXETICETAI
ME TN ASITOUPYIa KAl EKUETAAAEUON TOU MPO-
avapePOUEVOU aywyou.

® H KATAOKEUN VEWV aYWYWV NETPEATIOEIOWY
N N ENEKTAON TOU NON UNAPXOVTOC KAOWE KAl
N YEAETN, eNiBAsPN Kal eKTEAEON KAl AAAWV
TEXVIKWOV EPYwV ndonc dUoEWC.

Tnv 30.03.2005 n EAEMN uetovoudobn o BAPAA=
AE Enixeipnon Metpenaiaywyou Beocoanovikng —
Ykoma. Tnv 21.04.2005 eykpibnke and thv No-

Mapxia ABnvav ( ap npwt. Eu 5962/05) n peTo-
vouaoia kar n andoxion Ttou kKAddou Aywyou and
tnv EAMET BAAKANIKH kal n €il0dopd tou otnv
BAPAA= AE Buyatpikn tng EAMET BAAKANIKHEZ e
nuEPounvia andoxiong tnv 31.07. 2004 oUudw®-
va JE TIC S1aTdEEIC Tou N2166/93

Tnv 30 lavouapiou 2008 0AOKANPWONKE N UETA-
BiBaon kal Napddoon TWV UETOXWV (20% TOU JE-
ToxIkoU kedanaiou Tng BAPAAZ A.E.) o€ Etaipeia
OUMDEPOVTWY TOU Anpooiou TNG NFAM cuudwva
ME TOUuC OPOUC TNC LUUBaoNC Eayopdc (SPCA) n
onoia €ixe ouvadOel To 1999 UETAEU TG EAMET-
BAAKANIKH A.E. kal Tng KuBgpvnong tng nfAM.

H onpepivA odvBeon Tou A.Z. TNC ETAINEIAC EXEI
we €ENC:

MNpdedpoc: MixanA Mupidvencg
AvtinpoedpoC: ABavdaoiog KaAaitng
AleuBUVWV ZUUBOUNOG: Idowy Mouvng
MéAn:

Avtwviog Asouong

Boris Rikalovski

0 napakdtw Nivakag aneikoviZzel Ta BAcIKG PE-
YEBN TNC ETAIPEIAC VIO TIC XpNOoEIC 2006 - 2007:

Baoikd Meyéen (XIn. eup®)

a) Ztoixsia AnoteAEOUATWOV
KukAog Epyaciwv

MIKTO MEPIBOPIO

AEITOUPYIKO ANOTENECUA
EBITDA

Képdn npo ®dSpwv

B) Ztoixgia loonoyiouoU

rayio Evepyntiko

AnoBéuata

ANaItNoeIq

AlaBECIUa

ZUvono EvepyntikoU

Kabapn 0&on
MakponpOBECUES YMOXPEWOEIG
BpaxunpOBeoUEC YNOXPEWOEICG
ZUvono Maentikou

2007 2006
18.243 19.814
9.703 10.807
9.444 10.726
12.607 13.887
8.347 10.339
109.015 112.172
0 0

8.169 8.054
22.258 18.390
139.442 138.616
108.959 102.267
21.044 25.381
9.439 10.968
139.442 138.616

01 nAnpeic OikovouikéC Kataotdoelg tne ETtaipgiac Kabwe eniong kal n EKBson Tou AIOIKNTIKOU ZUu-
Bouniou Npog tn MevikA ZuvéRguon TwV NETOXWV SNUOGIEUOVTAl OTO SIAdiKTUO OTNV NAEKTPOVIKNA
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10.7 OUYATPIKEC ETAIPEIEC TNG
HELLENIC PETROLEUM GEORGIA
(HOLDINGS) Ltd

10.7.1 EKO - GEORGIA Ltd

H etaipeio EKO A.B.E.E. oupnpdttovtac UE TIC
ETAIPEIEC DUKA Ltd., SAKARTVELO,
GEORGIANOILPRODUCT, GEORGIANTRANSOIL, «al
AVG Ltd. oI onoieg €xouv OUOTABEl Kal AEITOUP-
youv oUpdwva JE Toug VOUOUG TNG ANPOKPA-
Tiog TnG lewpyiag, ouvéotnoav tnv EKO-
GEORGIA Ltd. H kolvonpa&ia auth ouotdBnke
OTIC 15.9.1995 kal n SIAPKEIG TNC OPIoBNKE yIa
TOIGVTa XPOvia pE OIKAiWUa avaveéwong tng
oUudwva JUE TO Kataotatikd Ttng.

H €6pa tng eTaIpeiac eival n Anpokpatia tng re-
WOEYIag Kal OuykekpIpuEva Chavchavadze Ave. 74,
Tbilisi, Georgia.

0 okondg NG €TaIPEiag eival va ayopddel, €104-
VEI, EEQvEl, dlaveUEl kal va noundel otnv Frewp-

vio Kal OTO €EWTEPIKO NETPENAIO, AEPIO KAl TA
NEOIOVTa Toug (Kauolua, AINavtika kAn.) kal va
NPOODEPEI TIC OXETIKEC UNNPEDIEC.

MeTé and SIa00XIKEC AUENDEIG TO JETOXIKO KEDA-
AaIo TNG €TaIpeiag tnv 31.12.2007 avépxetal OTo
nood TV € 3.394 xiN.. Metd and TG ETAIPIKES
NPAEEIC TWV TEAEUTAIWV MNVAY, N JETOXIKA OUV-
Peon €ival n akdAoudbn: H Hellenic Petroleum
Georgia (Holdings) Ltd katéxel nocootd 99% To
onoio ggayopacs and tnv EKO ABEE kal n
EAAHNIKA METPEAAIA A.E. KaTéxel nooootd 1%.

H onpepivh ouvBeon tou AIOIKNTIKOU ZUUBOUAI-
OU, TO OMoIo €ival TETPAMENEC UE DIETN ONTEiD
gival n kKAtwor:

MNpdedpog: lwdvvng Kouvnvoc.

AleuBUVWV ZUUBOUNOG: TEWPYIOC Eppavound.
MERog (Mevikdg Aleubuvtng): Hrakli Chkartishvili
MERoc: Lika Piranishvili

ITOV aKOAoubo nivaka napouciaZovial Ouvo-
NTIKA T OIKOVOUIKG JEYEBN TN ETaIpEiac:

Baaoikd Meygbn (xin. Eup®)

a) rtoixeia AnoteNeoudtwv
KUkAoc Epyaoiv

MIKTO MEPIBWPIO

AEITOUPYIKO ANOTEAEOUA
EBITDA

K€pdn npo ®opwv

B) Itoixeia loonoyiopou

Mnayio Evepyntikd

AnoBEuata

AMQITNOEIQ

Al0BEoIUa

ZUvono Evepyntikou

KaBapn ©&on
MaKpONPOOEOUES YNOXPEWOEICG
BpaxunpOBeoUEC YNOXPEWOEICG
ZUvono Maéntikou

2007 2006
12.187 10.438
1.793 1.330
608 194
837 444
878 321
3.847 3.844
1.242 1.025
647 554
301 406
6.037 5.829
3.022 2.467
0 101
3.015 3.261
6.037 5.829

01 niApeIc OIKovopikéG Kataotdoelg tng Etaipeiag dnuooiedovtal oto S1adiktuo otnv NAEKTPOVIKA
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10.8 OUYATPIKEC ETUIPEIEG TNG H onuepivh oUveeon tou AloIKNTIKOU ZUNBOUAI-
HELLENIC PETROLEUM SERBIA Ou, TO onoio eival NEVIAPENEG, eival n KATwOI:
(HOLDINGS) Ltd

MNpdedpoc: lwdvvng Kootdnounog

10.8.1 EKO - YU AD BEOGRAD EkteAEOTIKOC AIEUBUVTING:

BaoiAgiog Navayonounog
H €taipeia ouotdBnke otn xpnon 2002 WG MéAoc: Indvwng Kouvnvoc
100% Buyatpikn Tng EKO ABEE yia tnv avantu-
&N €UNOPIKNC &paotnpIOTNTAC OTOV TOUED ME-
TPEAQIOEIB®Y OTN LEPBIa. LTNV xpnon tou 2007  MéENnog: lwdvvng Avayvwotonounog
n Hellenic Petroleum Serbia (Holdings) Ltd g&a-
yopaoe and tnv EKO ABEE 1o oUvodo Twv pe- 0 akdAoubog nivakag aneikovidel Ta Baoikd ue-

MERoC: Kwvotavtivog Kapaxdaniog

TOXWV TNG EKO-YU AD BEOGRAD. VEBN TNG €TaIpEiag via to 2006 - 2007:
Baoikd Meyébn (Xin. EUp) 2007 2006
a) Itoixeia AnoteAeouaTmV
KukAog Epyaciwv 79.304 47.900
MikTd MePIBWPIO 8.372 4.607
AEITOUPYIKO ANOTENEDUA 120 (1.251)
EBITDA 2.040 (77)
Képdn / (Znuiég) npo Pépwv (4.688) (1.794)
B) rtoixeia loonoyiopou
rayio Evepyntikod 74.330 46.524
Ano6éuata 3.762 1.800
ANaItNoeIg 5.239 2.390
Al0BE0Iua 1.371 994
zUvono EvepyntikoU 84.702 51.708
Kabapn 0&on 10.200 14.977
MakponpOOECUES YNOXPEWOEIG 32.620 8.766
BpaxunpoBeOUES YNOXPEWOEIG 41.882 27.965
Z0vono MNaéntikou 84.702 51.708

01 NAApPEIC OIKOoVOouIKEG KataoTdoelg tng Etaipeiag dnuociedovtal oto SIadiktuo otnv NAEKTPOVIKA
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10.9 OUYATPIKEC ETAIPEIEC TNG
HELLENIC PETROLEUM
BULGARIA (HOLDINGS) Ltd

10.9.1 EKO BULGARIA EAD

H etaipeia ocuotddnke otn xpnon 2002 w¢ 100%
Buyatpikn tng EKO ABEE yia thv avantuén euno-
PIKAG 6pACTNPIOTNTAC OTn BouAyapia otov To-
MEQ TWV NETPENIOEIOWY. LTNV XPNon tou 2007
n Hellenic Petroleum Bulgaria (Holdings) Ltd €&a-
yOpaoe TO OUVOAO TWV METOXWV TNG EKO-
Bulgaria and tnv EKO ABEE. Xtnv idia xpnon ue-
TERANBN N enwvupia tne Etaipegioc and EKO -

ELDA Bulgaria EAD oe EKO Bulgaria EAD

H onpepivh ouvBeon tou AIOIKNTIKOU ZUUBOUAI-
OU, TO onoio €ival NEVTIAUENEC €ival N KATwWO!:

MNpoedpoc: lwdvvng Kwotoénounog
ExkteNeoTIKOC AIEUBUVTAG:

lwavvng MOAUKAVOPINTNG

MEROG: lwdvvng Mpodpouidong
MERoC: Xphotocg TZidnacg

MEROG: Znupidwv KIaptdnhg

0 nopakdtw nNivakag aneikovidel ta Bacikd Je-
VEBN TNC ETAIPEIAC VIO TIC XPNoeIg 2006 - 2007:

Baoikd Meyébn (xIA. EUP®)

a) Ztoixeia AnoteAsoudTwV
KukAog Epyaciwv

MIKTO MEPIBPIO

NEITOUPYIKO ANoTEAEOUA
EBITDA

KEpdn / (ZnuIEQ) NPo DOPWV
B) Ztoixeia loonoyiouou

nayio Evepyntikd

AnoBEuata

AMNQAITACEIQ

AloBgaiua

ZUvono EvepyntikoU

Kabapn 0&on
MakponpOBECHEG YNOXPEWOEIG
BpaxunpOBeoUEC YNOXPEWOEIC
ZUvono Maeéntikou

2007 2006
88.149 36.524
7.614 3.564
(2.193) (3.777)
952 (1.463)
(4.335) (4.797)
64.019 58.442
2.526 1.639
2.720 1.475
3.049 2.671
72.314 64.227
11.431 15.276
9.452 10.034
51.431 38.917
72.314 64.227

01 nANpeIc Oikovouikée Kataotdoelg tne Etaipeiac dnuooiedovtal oto 81adiktuo otnv NAEKTPOVIKA
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10.10 KoivonpaZiec otTIC ONOIEC
CUMMETEXEI h ETaipeia

10.10.1 EANE A.E. - OPAKH A.E.

H EAAHNIKA METPEAAIA A.E. xar n OPAKH A.E.,
OUMPEPOVTIWY TV Opifwv Adton kal Kone-
AouZou, ouvéotnoav oTIC 24.2.98 Kolvonpagia
pE tov TitNo KOINOTMPAZIA AEM A.E. — OPAKH
A.E., otnv onoia n EAAHNIKA METPEAAIA A.E.
OUMMETEXEl UE 25% Kal N OPAKH A.E. ug 75%.
H kolvonpa&ia otn cuvéxela tnv 17.3.06 YETO-
vopdotnke og Kovonpaé&ia EAME A.E. — OPAKH
A.E.

H kolvonpa&ia n onoia &xel okond TNV NPow-
Bnon Tou €pyou Tou aywyou JETadopdc ap-
you netpenaiou Bourgas — AAggavdpounonn,
avéNaRE tnv ekNOVNON TWV TEUXWV dnponpd-
Thong, thy dievEpyela SIEBvoUg dlaywviouou,
Tnv avddeon twv PENETWY okomudTNTac Kal
BacikoU oxedlaouou o€ PEAETNTIKO OiKO Kal
TNV NapakoAoudnon tng PEAETNG, TNV NAPOU-
olaon tou €pyou dIEBVWC aNAd Kal ONEC eKEI-
VEC TIC EVEPYEIEC OE OUVEPYAOIia pE BounAya-
POUC Kal POOOUC EUNEIDOYVWUOVECS KAB®WC Kal
TIC MOAITIKEG NYEDIEC TwV TPIWV XWPWV EARG-
dag, Pwoiag kar BouAyapiag npokeIuEVOU va
uAonoiNBei To ev AdYw EpYo.

Tnv 15.03.07 uneypddn otnv ABnva TPIUEPNG
Alakpatikn Zupodwvia PETAEU TwV TPIOV XW-
PWV TNC Pwoiag, BouAyapiac kal EANGdaAC, ue
TNV onoia ocupdwvnenke n ‘1dpuon tng Ale-
Bvoug Etaipeiag Tou aywyou, n onoia Ba eival
0 I8I0KTATNG TOU €PYOU TOU aywyou Kal atnv
onoia n Kowvonpa&ia EAME A.E. — OPAKH A.E.
B0 OUMMETEXEI UE MOOOOTO 23,5%.

01 AOINOI CUMJETOXOI TOU €pyou gival:

e Pipeline Consortium "Burgas-
Alexandroupolis" Limited — 51% (Pwaoia)

e Joint Stock Company «Pipeline Burgas -
Alexandroupolis - BG Project Company" —
23,5% - (Boudyapia)

e EAANVIKO ANPOOIO — 1%

Ev ouvexeia, tnv 18.12.07 uneypddn Mpwtod-
KONAO WETAEU TwV METOXWV TWV TPIWV XW-
PWV, VIO TNV ENITEUEN OCUUPWVIOC WC NPOC
TouG Opoug idBpuong NG AiEBvoug Etaipeiag
TOU €PYOU, N OMoia avauéveTdl va npayuato-
NoINBEl TOUC NPWTOUC MAVEC Tou 2008.

10.10.2 ETAIPEIA ArQroy KAYzimoy
AEPOAPOMIOY AOHNQON A.E.
(E.AKAA)

H etaipeia ue tnv enwvupia (EAKAA) -
ETAIPEIA ATQIoy KAYZIMOY AEPOAPOMIOY
AGHNQN A.E. 16pUBnke to 2000 KaI €XEl oAV
okond TNV KATAOKEUN AIToupyia kal Slaxeipi-
Oon Tou aywyou Agponopikou Kauaiyou anod
TIC eykoTaoTdoEIc TWV «EAANVIKOV NETPENQi-
wv A.E» otov Aonponupyo OTO VEO AIEBVEQ
Agp0OPOUIO TNG ABNvVAG «EASUBEPIOG BeviZE-
AoG» OTa Indata. To €pYo €xel ONOKANPWOE N
O€ AEITOUPYIa TOU EEKivhoe OTIC apxeg de-
Bpouapiou 2004. H &I10ikNON TNG ETAIPEIAC
aokeital and entapeNES AloiknTikd upBoUnio.

METOXIKA ZUvOeDoN :

EAAHNIKA TIETPEAAIA A.E. 50%

MOTOR OIL HELLAS 16%

OAYMMNIAKH AEPOMOPIA 17%

AIEONHE AEPOAIMENAZ AGHNQN <«EAEYOEPIOX
BENIZEAOZ» 17%

Edpa NG €Taipeiac: Aewddpoc Kndioiag 199,
Mapouol

Baolkd nepiouciakd otoixeia: H etaipeia dev
€xel akivnta. Mepiouoiakd TG OToIXEIo gival 0
Aywyoc JMAKOUCG 53 XINIOUETPWY WE TA OXETIKA
oucthuata avtAnong kal Jetpnong ota duo
AKpa TOU a&iag KATAoKEUNG € 22.900.000.

H onpepivh ouvBeon Tou A.Z. TNG €TAIPEiAC
EXEl WG EENG:

MNpdedpoc: Napdoxng lwdavvng
AvTINpOedPOC: Navitoidong Xapncg
A/VOV ZUUBoUNOG: AoUdWVNG APIOTEIdNG
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MERn

Zwyonounog AAunpocg
Koopaddakng lwdavvng
AnootoAdnounog BaciAglog
Oavonounog Be6dwPog

10.10.3 Aomnéc¢ KoivonpaZisg
Evtéc EANGdog

H EAAHNIKA METPEAAIA A.E. nTav O SIAXEIPIOTNAG
TV SIKAIWPATWY Tou EARNVIKOU ANWOGCiou, nou
anoppéouv and CUPBAOCEIC TOU ME TPITOUC via
E€PEUVA KAl Mapaywyn udpoyovavepakwyv OTo
nAaiolo tou N. 2289/95. Me Bdon tov N. 3587
nou Yndiotnke tov louAio 2007, eniotpadnkav
0TO EAANVIKO AnudoIO OAEC OI NEPIOXEC OTIC
onoieg¢ n EAAHNIKA METPEAAIA kateixe TO ano-
KAEIOTIKO SIKAiwUa EPEUVAC KAl NApaywyng otn
EARGOQ.

H EAAHNIKA METPEAAIA CUMMETEXEI UE MOCOOTO
25%, O€ Kolvonpaé&ia ue tnv Calfrac Well Services
(75%), OTIC EPEUVNTIKEC NEPIOXEC TNC MAPAXW-
pnong Tou Opakikou Mendyoug, oto B. Aiyaio,
OUVOAIKNG EKTaong nepinou 1.600 TET. XAW.

Ektdg EARGOOQ
e Ajyunito¢

H EAAHNIKA METPEAAIA A.E. éxel To 100% TwV
SIKAIWUATWV EPEUVAC KAl NAPAYWYNS UdPOYO-
vavepdkwy Kar givar SIAaxXeIPIoTNG TNG NAPAX®-
pnonc W. Obayed otn Autikh ‘Epnuo. H fUupa-
on MNapaxwpnong unoypddnke WETAEU TNC
EAAHNIKA METPEAAIA kal Tou Ynoupyou Metpe-
Aaiou tng Aiyuntou kal tnhg EGPC (Egyptian
General Petroleum Corporation) oti¢ 5 louviou
2007.

YUUMETEXEL, €niong, JE Nooooto 30% O KOIVO-
npaia peE TNV BPetavikn taipsia MELROSE
(40%, OIOXEIPIOTNCG) Kal thv auotpafiavh Ol

SEARCH (30%) otnv napaxwpnon Mesaha tng
A. Ephuou otnv Avw Aiyunto. H Zuupaon fa-
PAXWPNONG UNOYPAdNKE METAEU TNG KOIVOMPA-
giag kar Tou Ynoupyou Metpenaiou tng Alyu-
MTOU Kal TNG KPATIKNG Ganoub El Wadi (Ganope)
oTIC 9 OKTWRpPiou 2007.

e AiBUn

H EAAHNIKA NMETPEAAIA A.E. CUUUETEXEI UE MO-
00010 20% Og KOIVOMPA&ia e TNV AUCTPAAIOVN
WOODSIDE ENERGY (45%, OIGX€IpIOTAG) Kal TNV
lonavikh REPSOL (35%) yia €pguva Kal Napayw-
yh UBPOYOVAVOPAKWY OE €81 XEPOQIEC NEPIOXER
otn Bopeglodutikn AigunN.

e MaupoBouvio

H EAAHNIKA METPEAAIA A.E. KOTEXEI HEOW BuUya-
TOIKWV Ta NANPN SIKAIWUATA TNE EPEUVAC Kal
napaywyng udpoyovavepdkwyv o€ dUo Bando-
OIEC Napaxwpnaelg (Blocks 1&2 kai Block 3) oto
MaupoBouvio. H uAonoinon Twv EPEUVNTIKWV
NEOYPAMUATWY MPAYMATONOIEITAl UEOCW KOIVO-
NEOKTIKWY ETAIPEIOV OTIC onoie¢ n EAAHNIKA
METPEAAIA A.E. CUUUETEXEl MECW OUYATPIKWY
TNG ETAIPEINV KATA 60%.

H KuBépvnon tou MaupOBOUVIOU MOVOMEPWC
anoddoios Tov teEpuatioud tne ruupaong Ma-
paxwpnong Tou Block 3. O CUMUETEXOUOEQ
OTNV KOIVOMPQ&ia €TaIPEiEC OV €XOuv anode-
XOgl authv thyv anddaon.

e AABavia

H EAAHNIKA METPEAAIA A.E OUUMETEIXE WE MO-
000td 49% O€E KOIVOMPOEId PE TNV AUOTPICKA
OMV (51%, OSIaXEIPIOTNG)  OTNV NAPAXWENON
TwV Blocks 4&5 yia €pguva Kal napaywyn udpo-
YOVavopAKwV.

ITIC  23.01.07 n kovonpaé&ia yvwotonoinog
otnv apuodia Apxn tnhg AABaviag (N.A.N.R.) tnv
eykatdneiyn twyv Blocks 4 & 5.
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11.1. Evonoinpévn 'EKOEGN AIGXEipNong TOU AIOIKNTIKOU EUMBoOUNiou

yitl Th XpRoh Tou 2007
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ENOMOIHMENH EKOEZH AIAXEIPIZHE
TOY AIOIKHTIKOY £YMBOYAIOY
FIA THN XPHZH 2007

NepIEXOHEVA

A. Dopn Kal ETaipeieg Opinou

B. Kupig¢ ApatnpiOTNTES

F. Kupieg EZENiZeIg

A. OIKOVOMIKG ANOTEAEGHATA XPAONG
E. XPNHUTOOIKOVOMIKN 6€cn

IT. NMpoontikéG 2008

Z. ZITOIXEia MNTPIKAC ETaIpEiag

H. EngZnynpatikn EKOEcn

nMpoodptnua A’
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Eicaywyn

Kupior MEtoxol,

YUudwva e Tic diatd&sic tou Nouou 2190/20, apdpa 90 — 110 kal ta dpdpa 134 — 143 tou idlou
Nouou, (MPOCOPUOCUEVEG OTnV 7n odnyia TNG Eupwnaikng Koivotntag), o Ouinog EAAHNIKA
METPEAAIA KOTAPTIZEl EVONOINUEVEG OIKOVOUIKEG KATAOTACEIC, dnAadn Evonoinuévo loonoyioud,
Evonolinuéva ANoteNEOUOTa XpNoswe, Evonoinuévn Katdotaon MetaBonng 16iwv Kedanaiwy, Evo-
noinpévn Katdotaon TAPEIoKWY POV Kal ONUEINOEIC ENT TwV Evonomnuévwyv OIKOVOouIK®Y Kotaotd-
OswV oUPGWVA PE ta Algbvn Mpdtuna XpNUATOOIKOVOUIKNG MANPodOpNoNG.

H napouoa ‘EkBeon napoucidZel Ta nenpayuéva Tou Ouifou Kal TnG MNTPIKAG €Taipeiac EAAHNIKA
METPEAAIA A.E. via Tn Xpnon tou 2007 KaB®E Kal TIC NPOOMTIKEC via To 2008.

A. AOMH ka1 ETAIPEIEEZ OMIAOY

A1. OYTATPIKE:

YTIC OIKOVOMIKEC KaTaoTdoelc Tou 2007 evonolouvtal JE Th YEBOSO TNG OAIKAG Evonoinong ol dueE-
OEC KAl EUUEOEC BUYATPIKEC TNG EAAHNIKA METPEAAIA A.E. KOl UE TNV MEBODO TNE KABAPNC BEONC Ol
OUVOEDEUEVEC ENIXEIPNOEIC.

0 nANPENG NIVaKag TWV ETAIPEINV ENICUVANTETAI WC NPoodpTnua A’

EAAHNIKA NETPEAAIA A.E. (MHTPIKH ETAIPEIA)

TG 31.12.2007 to EAANVIKG Anpdoio Kal n AEKA kateixav ouvonikd to 35,48% TwV JETOXWV N £TAl-
peia Paneuropean Oil and Industrial Holdings Kateixe To 35,89% v TO UNONOINO KATEXAV BEOMIKOT
Kal 1010TEG ENEVOUTEG.

B. KYPIEZ APAZTHPIOTHTEZ

B1. ANTIKEIMENO

0 OuiAoc EAAHNIKA METPEAAIA gival 0 peyaAUTEPOC BIOKNXAVIKOS KAl EMNOPIKOC OuINog otny EARG-
60 pE oUvoNno evepynTikoU € 5.058,8 ekat. (€ 4.363,5 ekat. To 2006) kal idia keddnala (nepinau-
BavoUEVWV OIKAIWUATWY pEIOYNdIag) € 2.580,5 ekat. thv 31.12.2007 (2.397,6 To0 2006), KAl KUKAO
EPYAOINV TO €T0¢ 2007, € 8.538,0 eKkat. (8.121,5 T0 2006). ANOTENEl MIa NANPWCE KABETONOINKEVN
NETPENQAIKA EMIXEIPNON TO €UPOC TNC ONoiag NEPINAUBAVE! :

e Tnv £PEUVA, NAPAYWYN KAl EKMETANAEUON KOITAOUATWY UOPOYOVAVEPAKWY.

e Tnv AgToupyia Kal EKUETANAEUON SIVAIOTNPIWY NETPENAIOU.

e Tnv npounBeia apyou NETpENaiou, TN SIABEoN NPOIOVTWY SIUAIONG KAl TNV EMNOPIC NETPENAIOEIOWV.

o
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e Tnv KOTAOKEUN KAl EKMETAAAEUON aYWYWV METADOPAC Kal OEEAUEVOV anOBNKEUONC USPOYOVAV-
BPAKWV, KABWC KAl EYKATAOTACEWY ENEEEPYATIAC AUTWV.

e Tnv AEITOUPYIO KAl EKYETANAEUON EPYOOTACIWV NETPOXNUIKWY KAl XNUIKWV EV YEVEI MPOIOVTWV.

e Tnv EUNOPIa, NAPAYWYNH Kal EKUETANAEUON KABE AAANG MOPDNC EVEPYEITG.

e Tnv NOPOXN CUUBOUAWYV €ni BEUATWY USPOYOVAVOPAKWY Kal SIOXEINIONG E€pYywY OUVADWY UE
BEUOTa USPOYOVAVOPAKWY.

B2. KYPIOI TOMEIZ APAZTHPIOTHTAZ

01 kUplol TopEic dpaoctnpidTntag Tou Ouifou EAAHNIKA METPEAAIA, ite autoi anoteAouv KAGO0OUG TNG
iGla¢ ETAIPEINC, ETE XWPIOTEC ETAIPEIEC NOU OUWC EVONOIOUVTAl OTIC OIKOVOUIKEC KATAOoTAOEIC, Eival:

o AUAION METPENAIOEIDDV

e Eunopia MNetpeNalogidwy

e [lapaywyn kal Eynopia XnIk@v

e 'Epeuva Kal Mapaywyn Yopoyovavopdkwy
e HAeKTPIKN EvEPyela Kal DUOIKO AEPIO

2TIC ENOUEVEC Napaypadous neplypdpovtal ol KUPIEC SpA0TNPIOTNTEC TOU OUIAoU.

o) A1union MNETPENNIOEISWV

0 Touéacg diuniong anotenei Tnv kUpla dpaotnpidtnta Tou Ouinou EAAHNIKA METPEAAIA, anoppodd
TO MEYAAUTEPO NOOOOTO TOU EVEPYNTIKOU KAl TwV €NEVOUCEWY TOU Kal €ival O KAT EEOXNV KEPDO-
$06p0C TopEAG Tou. XNV EARAGSa o Ouinog Agitoupyei ta diuAioTtnpia Acnponupyou, OE00AA0VIKNG
Kar EAguoivag, ye ETNOI0 ovouaaoTikh duvapikoTnta diuAiong apyou 6,7 €kat., 3,4 ekat. kal 5,0 ekat.
TOVOUG avtiotoixa. Ta tpia diuAioThpia SIABEToUV Padi To 76% TNG OUVOAIKNG SIUAIOTIKAG IKAVOTNTAG
NG XWPAC. ANd To 1999 0 OuIN0C, HECW TNC EA.ME.T. BAAKANIKH A.E., S106€TEl KaI ASITOUPYEI TO SIU-
AlothpIio OKTA ota ZKOMIA, ME ETNCIA OVOUAOTIKA SUVAMIKOTNTA 2,5 EKAT. TOVWV.

01 NWANOEIC Kauoipwy dievepyouvtal and thy EAAHNIKA METPEAAIA A.E., uE NENATEC TIC ETAIPEIEC
EUNOPIAC NETPEAAIOEIOWY — JETAEU TwV Onoiwv Kal N EKO ABEE- tn AEH kal TIG €vonAeg SUVAUEIG TNG
XWPAG. MIKPEG NOCATNTEG eNioNg €EAYOVTAl, VW NAPAAANAC EICAYETAI KAl NETPENAIO BEPUAVONG
VIO ENOXIAKEG avAyKeS nou dgv kaAuntovTal and TNV yxwplia napaywyn.

01 npopnBeiec apyou netpenaiou, TOoo Twv dUAIOTNPIWV otnv EANGda oo Kkal Tou dlufiotnpiou
NG OKTA ouvtoviZovtal KeVTPIKA. Tia to 2007 To oUvoNo NEPIMOU TwV NPOPNBEIWY TOU apyou &yi-
vav JE Bdaon term contracts : Zaoudikn ApaBia (11,15%), 1pAv (29,48%), ANIBUN (16,37%), AZepunai-
TZAv (0,54%) Mpivog (0,54%), 1pAk (0,59%) kal KaZakotdv (0,66%). To undnoino 40,67% NTav pwoiko

o
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(URALS) ek Tou onoiou opiopéva doptia URALS ayopdotnkav ue cuudwvieg SPOT.

To diuAloTthpio Aonponupyou gival oUVBETO (complex) KI éva and ta nAgov oUyxpova otnv Eupwnn,
ME €TNOIO SUVAMIKOTNTA 7,5 EKAT.METPIKWV TOVWWV apyou. AIoBETEl Jeyano apiBud povadwy Siuai-
ONG KAl METATPONNG BapEwV KAAoPATwy g Agukd npoiovta. Or JovAdEeC PETATPOMNG UE UWNAO BEi-
KTN NoAUNAoKOTNTAG anoTeAoUV TO BACIKG Tou nAgovEKTNua. KUpia povada JeTatponng sival n
povada KataiutikAg MupdAuong (FCC) ue ovouaoTikh duvapikdtnta 45.000 BapeAIV TNV NUEPA. H
povada katepyaZetal atuoodalpikd unOAEIMpa Kal andotayua kevou and povadecg otov Aonponup-
YO Kal TNV O£00anovikn yia TNV Napaywyn AEUKOV NPoidvTwy.

META Ta eKTeEVN €pya avapaBuIong uovadwy kal diktuwv dlakivnong, To SlufioTtnpio Acnponupyou
AEITOUPYEI NAEOV EVAPUOVIOUEVO NANPWG OTIC VEEC NEPIBANNOVTIKEG ANAITNCEIC KAl OTIC OUYXPOVEG
anatnoeIg aoddansiag, augdvovtag NapdAAnNAa tny anodoTIKATNTA TOU KAl TN CUPPETOXN TOU OTNV
KepdodOopia Tou Ouifou.

MoounBeuel Tov Ouino Pe BevZivn YYnAwv nepinou Oktaviwv (100 RON) ue auotnpég nepIBAAno-
VTIKEG Npodiaypadeg (10 ppm S), eved KanUTnel To 80% thg cuvoNIKNG NApaywyng Tou Ouinou oe
TENIKA NpoidvTa Bevdvwv. Exel eniong duvatdtnta napaywync kar diakivnong Auto Diesel yennovt-
KWV npodiaypadwv Euro 5 (10 ppm S).

To diufiothpio Acnponupyou SIaBETel Jeyann eUEAIEa OTNV NAPAywyn, anobnkeucon kal dlakivnon
ONWV TV TUNWV TEAIKWOV NPOIOVTWY, EVR EXEl TNV KUPIA EuBUvn NAPOXNE KAUGIUOU O0TO AEPOOPO-
MI0 «EAEUBEPIOC BevIZEAOC». AIOBETEl ueydno aywyod diakivnong apyou and TIC EYKATAOTAOCEIC TNC
Maxng Meydpwv Kal aywyo SIakivnong TEAIKWVY KAl NPIKATEPYACUEVWY NPOIOVIWY and Kal NPog TO
dluAiothpio Ensuoivac.

Evoyel Twv HEAAOVTIKWV NEPIBANAOVTIKWY ANAITNOEWY NoU Ba TeBoUV o€ 10XU and to £To¢ 2008, To
SIUAIOTNPIO ACNPONUPYOU NPOYPAUMATIZE! KOl UAOMOIE] VEQ €pya MPOKEIMEVOU va EEA0DANIOEl TN
SUVAMIKA CUMMETOXN TOoU OTNV KGAUYN TWV avaykwyv Tou Ouinou.

To diwAlotNplio Becoanovikng ivar anAou tunou (hydroskimming) Kar ASITOUPYEN 0€ ouvOUaouO UE
TO SIUNIoTAPIO AcMPOoNUPYOU CaV JIa EvOnoiNPEVN Napaywyikn povada. Eival To yévo SIuAIoThpIo
nou AEIToupyel otn Bopeia EARGSA Kal €xel Th SuvatdTNTa KAAUYNE TOOO TNE TONIKNC ayopdg 600
Kal TNG Bankaviknhg evooxwpag xApn OTIC MEYAAEC AnNOBNKEUTIKEG EYKATAOTACEIC NOU SIABETEL XTIG
EYKATAOTACEIC AQUTEG napanauBdavovtal kar diakivouvtal Ta nNpoidvta tou SluAioTnpiou OEcoanovi-
KNG, KaBw¢ kar npoidvta and ta anna duo diuAioThpia, Tou Aonponudpyou Kal Tng EAsuaivag, ava-
Aoya e TN ZATtnon TNG ayopdc tng Bopeiou EARAGSOC Kal TNG BAAKAVIKAG.

To SIUNIoTAPIO OE00ANOVIKNG NPOYPAUMATIZEl VEQ €pya VIa TNV aU&Enon tng SIUAICTIKAC IKaVOTNTAC O
€AadpId apyd xaunAoU B&iou Kal 0TN NApaywyn BEVAV®VY Kal NETPENaiou UPNAWY Npodiaypadwyv.

To diuAioTNpPIo TNG EAgUoivag gival atuoodalpikhg S1UAICNG ETNOIAC OVOUAOTIKNG duvauikotntag 5,0
EKAT.METPIKWYV TOVWWV apyoU MOuU QVTIOTOIXEl 0TO 25% nePINou tnG SIUAIOTIKAG IKAVAOTNTAG TNG
XWPag. AIabgtel eniong yovada udpoyovoanobeiwong duvauikdtntag 800,000 tévvwy VINZEN €TNn-
olw¢. To dluNIoTNPIo TNE ENgUoivag SIBETE! IDIAITEPA MEYANOUC aNOBNKEUTIKOUC XWPOUC 3,35 EKAT.
TOVWV apyou Kal NPoIdvTwy, JEYANO 1ID1WTIKO AldvI 0TO 0Noio UNoPOoUV TAUTOXPOVA VO NPOOCEYYI-
Zouv 17 peydna naoia yia GopToekDOPTWON NETPENAIOEIOWY KABWE EMIONC KAl OUYXPOVO OTaduod
dOPTWONG BUTIODOPWV UE 18 VNOIOEC dOPTWONC. TO SIUAIOTNPIO Eival CUVOESEUEVO UE aywyO TOOO

o
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ME TIC €yKATAOTAOEIC TNG EAAHNIKA METPEAAIA A.E. otn Mdxn Meydpwv 600 Kal JE TO SIUAIOTAPIO
Acnponupyou.

Y10 SIUNIoTNPIO EAcuoivag ival o EEAIEN PEAETN avaBABUIONG PJoVAdWY JMETATPONNG JUE TIC OMOi-
€C AUEAVEI 0 BaBPOC NoAUNAOKATNTAG Tou dIUAIoTNPIouU. H ev AdYyw avaBdaduion Ba diacdaniosl tnv
ouann TPododooia TNE ECWTEPIKNG ayopds ME KaUOIua VEWV Npodiaypadwy, thy BEATIwoN tng
aoddnslag eodlaouoU TNE XWPAC JE SuvaTtOTNTA ENINOYNC SIAPOPETIKWY APYWV. ENINAEOV, OI VEEC
MOVAdEC BEATIWVVOUV ONPAVTIKA TIC CUVBNKEC AEIToupyiag Tou diuAiotnpiou TOoo o€ eninedo aoda-
Aciac annd kar og eninedo NePIBANAOVTIKWY ENITNWOEWV.

Téo0 TO €pyo avaBaduiong tou diuAiotnpiou EAcucivag oo Kal To €pyo Tou diufioTtnpiou BEcoa-
Aovikng Bpiokovtal 0Tto otddio TNG adeI0ddTNONG ONWC NPORAENETAI and Ta I0XUovta otnv EAANVI-
KN VOuOBEDIa.

Ta tpia diuAiothpia Acnponupyou, EAgucivac Kar O©coanovikng S108€TouV Jadi OEEAPEVES anoBN-
KEUONC 6,65 €KAT. M3. TO OTOIXEI0 AUTO €VIOXUEI TNV 1I0XUPN BEON Tou Opifou otnv eAANVIKA ayopd.

To 2007 ta dwAiothpia Acnponupyou, EAgucivag kal ©ooanovikng KatepydoTtnkav avtiotoixa 6,98,
3,25 Kal 3,73 ekat.tovouc Apyou Metpenaiou Kal napnyayav anod Kovou 13,4 ekat. TOVOUC MPoIOVTWY.

01 OUVONIKEC NWANOEIC NPOIOVTWY SIUAIOTNPIWY KAl EUNOPEUNATWY To 2007 ntav 15,9 ekat.tovol
(ekTOC OKTA) €K TwV onoiwv 10,4 ekaT.TOVOI OTNV E0WTEPIKN ayopd, 3,4 eKaT.TOVOl oTnv ayopd die-
BVOV NWANCEWYV (transit), evw o1 EEaYWYEC NTav 2,1 €KAT. TOVOI.

To dwAiothpio OKTA ota zkonia ival kal autd anfou tunou (hydroskimming) pe ovouaoTikh duva-
MIKOTNTA 2,5 eKaT. TOVWV ETNOIWG, KAl ANOBNKEUTIKOUG XWPEOUG 250 XIA. m3. O €dodIacudg TOU JE
apyo vivetal and th ©€0oanfovikn Kal N napaywyn Tou NEPINAPBAVEI KUPIWG BEVZIVECG, VINZEN Kal
MaZoUT, KABWE KAl JIKPEG NOCOTNTEC UYPAEPIWY. AOYW TNE NEPIOPIOUEVNG (ONUEPQ) ayopdc To Siu-
AIOTAPIO ASITOUPYEI 0€ XaUNAG NooooTto TG SUVAUIKOTNTAG TOU.

To 2007 to dwniothpio OKTA enegspydobnke 1.063 x1A. Tovoug apyou (1.064 xiA. tovoug To 2006),
naphyaye 1.042 xiA. tévouc npoidvtwy (1.022 x1A.tévouc To 2006), kal S1E6e0E 1.065 XIA. TOVOUC,
EK TV onoiwv 797 xIA. TOvoug anoppddnoE N Tonikh ayopd.

B) Epnopia NMeTPENAIOEISWV

O Ouinog EAAHNIKA METPEAAIA, népav Twv NnwAncewy and ta SIuAioTthpla (ex refinery sales) mpog
EMMOPIKEC ETAIPEIEC, OPAOTNPIONOIEITAI KAl OTNV EUNopia NETPEAAIOEIBWY (Alavikd eninedo) Tdoo
otnv EARGSA PECW TNG BuyatpikNg etaipeiag EKO ABEE, 000 Kal OTO €EWTEPIKO PECW TWV Buyatpl-
KWV TOU ETAIPEINV O0Ttnv KUnpo,rewpyia,BouAyapia, repBia, MaupoBouvio kalr ARBavia.

rTnv EANGSa S106€TEl eKTETAMEVO BIKTUO NPATNPIWY BEvVZivng, (1.260 npatnpla og cUvoNo NEPInou
7.500), 13 eyKATAOTAOCEIC ANOBAKEUONE Kal SIAVOUNG KAUOIMWY, 24 otaduouc avedodiaouol agpo-
OKA®WV 0Ta KUPIOTEPA agpodpouIa, 3 UdIANWTAPIA UYPAEPIOU, Kal Wia PJovada napaywyng Kal
OUOKEUQOoIag AINAVTIKWY.

01 EUNOPIKEC ETAIPEIEC TOU OpiNou otny EARGSA Kal TO EEWTEPIKO £PodIAZovTal Kupiwg and ta diu-
Alotnpia Aonponupyou, EAguoivag kar O€cocanovikng.

o
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y) NeTPOXNMIKG / XnMIKA

0 OuIAoC SI0BETEl KAl ASITOUPYET TO MEYAAUTEPO CUYKPOTNUA NETPOXNMIKOV/XNUIKOV O0TNV EARGSA.
To ouykpOTNUa €ival EYKATECTNUEVO OTN Oe0oanovikn, anaoxonei 168 epyalopevoug Kal napdayel
noAunponungvio, PVC, BiounxavikoUg angidatikoug dianuteg (white spirit, €€Avio KAM.) kAl KAuoTIKA
0080/XAWPI0.

01 HOVABEC TWV NETPOXNUIKWY AEITOUPYoUV O evonoinuévn BAon Pe to SIUNIoTAPIO TNE OE00aN0-
ViKNg kal xpnolugonolodv nevravio, vadea kal eNadpd Knpodivn nou Xxpnolyonoliouvtal oav NPWTEC
UAEC OTIC MOVASEC MApAYWYNGS BIOUNXaVIK®WY SIGAUTWY. Eniong a&lonololv KoIveEC unodouEc Bonbn-
TIKOV NAPOXWV KAl AARWV yKATACTACEWY UNOCTNPIENG.

H texvikn unodoun Tou TOPED CUMNANPWVETAl JUE EYKATAOTAOEIC aNOBNKEUONG KAl SIAVOUNG TWV
NETPOXNUIKWV MEOIOVTWY, KABWE €MioNG Kal JE APTIO OIKTUO MWANTEWV.

0 OuiRog, oav 0 POVOC NAPAYWYOC NETPOXNUIKWY O0TNV EANAGSA, KOTEXEI I0XUPN BEON PE UPUNAG UEQI-
Ola oTnv gyxwpla ayopd. TuupeTExEl napdnAnia katd 35% otn VPI A.E. oto BOAo, €taipgia nou
napdyel pntivn PET yia Xphon OTh OUOKEUAOIa TPODIMWY Kal oty EUPIANWoN NoTwv. MEPOC TNG
napaywyng PET diatiBetal otny eAANVIKA ayopd HECW TOU SIKTUOU NWANCEWY XNUIKWV TOU OPinou.

210 NAQicio TG avadidpBpwong TOU TOPEA NETPOXNMIKWY KAl TNG AVANTUENG VEWV NPOIOVTWY TEXVO-
Aoyiac aIXung Kal UPNANC NPooTIBEUEVNC A&iacg, 0 OUIAOC MPOXWPENOE Ta TENEUTAIa XpdVIa O NEPAl-
TEPW KABETONOINON TNC NAPAYWYIKAC BAONC UE TNV KATAOKEUN UOVAdwWV NPonuAgviou otov Aonpo-
nupyo, noAunponuAgviou otn Osocoanovikn kal BOPP &1Ap otnv Kouotnvn.

Kupiapxo €pyo €ivar n pyovada noAunponufeviou, ouvonikoUu Ugoug enevéuong nepinou € 150
€KAT.. H povada éxel duvapikotnta 215 xIA. TOVoUG TO XPOVO, ENAPKN VI va KAAUYEI TIG EYXWPIEG
QVAYKEG PETANOINONG KAl VA ENITPEYEI EEAYWYEC OE VEITOVIKEG XWPEC. LAV NPWTN UAN XPNOoIUonol-
€ital To NPONUNEVIO, TO 0NoIo0 PETadEPETal PE €I6IKG deEaUEVONADIA KUPIWG and tov Acnponupyo.
MEpOC TN Napaywyne tng yovadac anoppoddtal oav NpwIn UAn and to pyootdolo TNG DIAXON
oTnv KouotnvA yia Tnv napaywyn BOPP ¢iAu.

Kupiec g&enigeic to 2007

® YNUAVTIKN BEATIWON TWV NEITOUPYIKWY anoteNeoudtwy, AOYW TNG aU&nong TWV NWANCEWY, TNG
MPOCEKTIKNC SIOXEINIONC KOOTOUG KAl TN NoUsciac CNUAVTIK®WY ENIRAPUVOEWYV VIO EMODANEIEC

e AZionoinon tng NANPoUC KaBeTonoinuévng anuoidac noAunponuigviou

e Meyliotonoinon NEPIBWPINY O OXEON WE TIC OUVONKEG TNC ayopdcq

3) 'Epeuva Kol Mapaywyn YSPoyovavepaKwy
0 Ouinoc EAAHNIKA METPEAAIA A.E. (EAME) yéow tng Alcubuvong | ‘Epguvac kal Mapaywyng Y/A

QOXOAEITal JE TNV EPEUVA KAl NAPaYywyn udpoyovavepdkwy otnv EARGSa Kal To EEwtepIKd. O1 Baol-
Kol d&oveg 6pdonc Twv dPAcTNPIOTATWY OTNV EpEUVa Kal Mapaywyn givai:

o
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EAAALA

® JUUMETOXN ME NOOOOTO 25% OTIC EPEUVNTIKEG NEPIOXEC TNC MAPAXWPENONG TOU Opakikou MeAd-
youg, 0TO B. Alyaio, OuvonikKNG éktaong nepinou 1.600 TET. XAU.

e MEoa oto 2007, n EAANVIKA KuBEpvnon avekAAeoe TIC AOEIEC NAPAXWPNONG Nou &ixav G0Bel
otnv EAME. yia tnv €pguva Kkal eKUETANAgEUON udpoyovavepdkwy oto EARnvikG unédadoc. To
AIOIKNTIKO ZUPBOUAIO TNE ETAIPEIOC EEETACZEI TIC ENINTWOEIC KAl TIC ENOUEVEC EVEPYEIEC TNC £TAI-
pEiac yia To 6€ua auto.

e (O OuiNog éxel avanapel, e oupBaon AuiIobng evtoANg Tou Ynoupyeiou AVANTUENG, TOV EAEYXO
Kal TNV ENBAsPN TWV EPYACIWVV EKUETAAAEUONG USPOYOVAVOPAKWY NOU EKTEAOUVTAI OTA KOITA-
opata netpeaiou ‘Mpivog’ / ‘B. Mpivog’ kal ducikou agpiou ‘N. KaBdna’, and tnv staipeia ‘Kapd-
Aa 01" and to 1999.

AIFYNTOZ

ITIC 5 louviou 2007 n EAAHNIKA METPEAAIA unéypaye, pe tov Ynoupyo Metpenaiou Ttng Alyuntou Kal
tnv EGPC (Egyptian General Petroleum Corporation), Tn ZUuBacn Mapaxwpenong yia Epeuva Kal
napaywyn udpoyovavepdkwyv otnv nepioxn W. Obayed tng Aut. Ephuou. H nepioxn, cuvonikoU
EUBASOU 1.841 TET. XAU., €iXE KATAKUPWOEP otnv EAAHNIKA METPEAAIA otic 30 Maptiou 2006 ota
nAaiola d1eBvouc diaywviouou tng EGPC.

ra tnv ufonoinon tou €pyou oto W. Obayed, n EAAHNIKA METPEAAIA idpuoce unokatdoTnua otny
AlyunTo, TO 0noio SIEVEPYEI TIC EPEUVNTIKEC EPYAOCIEC TNC MNapaxwpnong. MExpl Tov louvio tou 2010,
onadte TENEINVEI N NPWTN EPEUVNTIKA NEPIOSOC, Ba €xel ONOKANPWOEI N NPWTN GACN TNG EPEUVAG
ME YEWNOVYIKEG MEAETEG, OEIOMIKEG KATAYPADEC TRIWV SIACTACEWY KAl TPEIC BABIEG EPEUVNTIKEG YEW-
TPENOEIC TOUAAXIOTOV. 'HON, €xel ONOKANPWOEI N enavensEepyacia nepimou 3.000 XAW. OEIOUIKWY 2
dlaotdoswy Kal 1.000 TET. XAW. OEIOUIKWV 3 SIA0TACEWY KAl EXEI AVATEDEI TO £PYO KATAYPADNC VEWV
OEIOMIKQOV 3 O100TACEWY CUVONIKOU EURABOU 1.146 TET. XAW., TO OMNOI0 AVAPEVETAI VA EEKIVAOEI TO
®eBpoudpIo Tou 2008.

ITIC 9 OktwRpiou 2007, uia deUtepn XUPBAON Mapaxwpnong uneypddn UETAEU TOU unoupyou
neTpenaiou tnhg AlyUNTou Kal TN KpatikNG Ganoub El Wadi (GANOPE) ad’ evog Kal Tng KOIVonpagiag
TWV €TAIPEIOV Melrose, Oil Search kar EAAHNIKA TIETPEAAIA ad’ eT€pou. AUTA N Napaxwpnaon adopd
OTnV €PEUVA Kal NApaywyn udpoyovavepdkwy OTnv nepioxn Mesaha tng A. Epnuou otnv Avw Aiyu-
nTto, ouvoAikoU €URadoU 57.000 TeT. XAW. O TPEIC ETAIPEIEC uNnEypadav TNy i8I0 NUEPT KAl TN OXE-
TIKN UpBaoN Luvdiaxeipiong, BAoEI TNG onoiac n Melrose, Je noocootd 40%, opiZeTal SIAXEIPIOTAC TNG
Kowvonpag&iag pe Tic U0 GNAEC ETAIPEIEC VA CUUMETEXOUV UE 30% €KAOTN. H NPWTN £PEUVNTIKA
nePiodoc oto Mesaha €ival TETPAETNG, UE UNOXPEWON UAOMNOINONE YEWAOYIKWV KAl YEWPUOIKWY
EPEUVNTIKWV EPYACIWV KABWE KAl WIAG EPEUVNTIKNG YEWTPNONG.

H €vapén evtog tou 2007 Twv 6U0 Napandve EPEUVNTIKGV EPYWV KABIOTA NAgov tnv Alyunto nuph-
va tng dpaoctnpidtntag tng EAAHNIKA NMETPEAAIA OTov TOMED TNG €PEUVAC KAl NAPAYwyNnec udpoyo-
vavepdkwy. H Etaipgia Adn eVEQYOMOIEITAl VIO TNV NPOCONKN Kal AARWY TETOIWV NAYIV OTh XWPA,
ME TNV NPOOMTIKA TNC SNUIoUPYIaC EvOC OTAOUIOUEVOU XAPTOPUAAKIOU EPEUVAC KAl MAPAYWYNC.
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AIBYH

To No&uBpio Ttou 2003 uneypddn cuudwvia didpkelag 30 ETWV PETAEU TNG Kovonpa&iag Twy £Tal-
pelwv WOODSIDE ENERGY NA tng Auctpaniag, REPSOL Murzug tng lonaviag, EAAHNIKA TIETPEAAIA kal
Tou AIBukoU EBvIkoU Opyaviouou Metpenaiou (NOC), yia tnv €pguva kal napaywyn udpoyovavepd-
KWV OE EEI XEPOAIEC NEPIOXEG TNG AIBUNG. TO NOCOOTA OUMMETOXNG OTA £€0080a Kal TIG SANAVES TwV
MEAWY Tne Kovonpa&iag ival 45%, 35% kal 20% avtiotoixa. AIOXEIPIOTNC TNG Kolvonpaé&iag ival n
Woodside.

MEVTE NEPIOXEC OUVONIKNG EkTaong 9.000 TET. XAW. Bpiokovtal oTtn Agkdvn TNG UPTNE, NOU BEWPEI-
Tal Jia anod TI¢ NAEoV NETPENQIONIBAVEC NEPIOXEC TOU KOOWOU. H EKTN NeEPIoxn, Ektaong 11.000 TeT.
XA. Bpioketal otn AekaAvn tou Murzug otnv N.A. AiBun, ota oUvopa JE Tthy ARYEPIQ.

01 eAGXIOTEC UNOXPEWTIKES EpyAOieC UPoug SUS 102 eKATOMMUPIKY adopoUv TNV EDEUVNTIKA NEPIO-
00 OIAPKEIAC €1 ETWV KAl NEPINAPBAVOUV TNV EKTENEOCN OEICUIKWOYV KATAYPAPWV 2 SIA0TACEWY (6.500
XAW.) Kal 3 dIa0TACEWY (400 TET. XAW.), MEAETWY, KOBWC KAl OEKA TPIWV EPEUVNTIKWY YEWTPNCEWY
Kal oTIC U0 AEKAVEC.

To 2006 Atav n Xpovid Evapgng TOU YEWTPENTIKOU EPEUVNTIKOU MPOYPAUMATOG, ARG KAl CUVEXIONG
TWV EPYACIWV TWV YEWPUOIKWOV KATAYPAP®V. MEXPI TO TEAOG Tou 2006 €ixav OAOKANPWOEI TPEIG
EPEUVNTIKEG YEWTPNOEIG TNV AgkAvn TNG ZUPTNG and TIG onoieg U0 ATAV EMNITUXEIG KAl TEOOEPIQ
EPEUVNTIKEC YEWTPNOEIC OoTnV AgKAvN Tou Muzurg and TIC OnoieC ol TPEIC NTAV EMITUXEIC. OAOKAN-
pWONKav eniong 8U0 YEWTPNOEIC NEPIXGPAENC.

Katd to €toc 2007 OUVEXIOTNKE TO YEWTENTIKO NPOYPAMUA JE UEYANUTEPO BAPOC OTNV NEPIOXNC TNC
YUPTNG. EKTEAEOTNKAY CUVONIKG OKTW YEWTPNOEIC EK TWV OMNOIWV NEVTE EPEUVNTIKEG, Ui andkAIong
Kar 6U0 nePIXAPAEng. O YEWTPNOEIC AUTEC odhynoav otny avakadiuyn SUO0 KOITAOUATWY, €VOQ
NETPENQIOU KAl EVOC AEPIOU/CUUNUKVWOUATOC(«TEXVIKEC AVAKAAUWEIG»)

To AekEUBPIO TOU 2007 GPXIOE YEWTPENON NEPIXAPAENG TOU MIO NAV® KOITAOUATOC NETPENTIOU Nou
npoBAEneTal va oNokANpwOEel To ®eBpoudpio Ttou 2008.

MNapdANNAC PE TIC YEWTPNTIKEG EPYAOIEC, TO 2007 0AOKANPWONKE N MPWTN GACN TWV YEWDUOIKWV
Kataypadwyv 2 kal 3 S1a0TACEWV KAl EKTEAETTNKE 20 NPOCHBETO NPOYPAUMUA YEWPUOIKWY 3 81a0Td-
OcWV 864 TeT. XAW. otnv nepioxn NC-206. To 0UVOAO TWV YEWPUOIKWY KATAYPAPWVY UEXPI TENOG
2007 avépxetal o€ 8.649 xAY. 2 SIA0TACEWY Kal 3.663 TET. XNY. 3 SIA0TACEWV.

And Tov OKTWRPIo 2005, n Etaipeia AsItoupyel unokatdotnua otny TpinoAn yia Tthv GueEch Napako-
AoUBNON TWV EEENIEEWV TWV EPYATINV.

AABANIA
0 Ouinog and o 2000 CUPMPETEIXE UE NOOOOTO 49%, OE KOIVOMPAKTIKO OXNWA PE TNV AuOTPIakh OMV
(51% SIAXEIPIOTAG), OTNV EPEUVA TPINV NEPIOXWV otnv AApavia (Block 1: 2.600 TeT. XA. Kal Block

485: 4.370 TET. XAW ), YEOW ZUUBAONC AIOVOUNC Mapaywyng.

To 2005 10 Block 1 eykataneidOnke kal 0To Block 5 ekTENEOTNKE N €PEUVNTIKA YeWTONON "KANINA-
1/1a" (5.362m), n onoia avakAanuye Bapu neTpénalo (~ 15 API), XWpPic SuvatdTNTEC NAPAYWYNC KATA

o
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Tn SIGPKEIQ TWV OOKIMWV. To 2006, ueTd TNV and 16.03.2006 anddaon Twv YEAWY TNG KOoIvonpagiag,
Eyivav OAEC o1 OI00IKAOIEC EYKATAAEIPNEC TWV MEPIOXWY, CUMUNEPIAAUBAVOUEVNE KAl TNC anokatd-
O0TaoNg Tou NeEPIBANAOVTOC XWPOU TNEC YEWTPNONG.

ITIC 23.01.2007, n Kovonpaé&ia yvwotonoinoe otnv apuodia Apxn tng Adpaviag (N.A.N.R.) Tnv gyka-
TdAsPn Twv Block 4&5.

MAYPOBOYNIO

0 OuiRog dpactnplonoleital 0to MaupoBouvio and to 2002, ondte Kal EEayOpace to 54,35% tng
KQOTIKNG TaIpEiag netpenaiou JUGOPETROL A.D. KOTOR (JPK). H JPK KaTéXel Ta SIKAIWUATA EPEUVAC
Kl EKUETANAEUONC USPOYOVAVOPAKWY OE TPEIC BANAOOIEC NEPIOXEC TOU MAupPOBOUVIOU.

TUUGWVa JE TN XUPBaAcn Napaxwpnong, o dpactnPIOTNTEC EPEUVAC KAl EKMETANNEUONG OE AUTEG
TIC NEPIOXEC NPAYUATONOIOUVTAl MECW KOIVOMPAEIWV TNC JPK UE EEVEC €TAIPEIEC. DNWC ival ywwoTo,
TO 2005 uneypddn cuudwvia yia Tnv andktnon Tou ouvOAOU TNC OUMPETOXNC TNG BPETAVIKNG ETAI-
peiag RAMCO (Medusa) NOU CUMMETEIXE OTA KOIVOMPAKTIKA oXNuaTd. H S1adikacia Tou VEOU KOIVO-
MNPAKTIKOU OXNPOTOC O&V KATEOTN OuvaTO va ONOKANPWOE!, AOY®W TUMIKWV KWAUUATWY and tnv
uUnApxXouoa VOUOBETIa Kal TwV SUOXEPEIDY MOU MPOEKUYAV and TNV KUBEPVNON Tou MaupoBouviou
Katd tig SIanpayuaTteUoEIS yia th pUBUIoCN Tou BECUIKOU NAAICIOU YIa EPEUVA Kal napaywyn udpo-
YOVavBpaKkwVv OTN XwPa. QG ek TOUTOU, N PETOXIKN OUVOEON TWV ETAINEIWV TNG KOIVOMPAgiag dia-
MOPPWONKE WC EENC:

e Blocks 1&2 (1.130 tet. XAW. & 3.710 TeT. xAY. avtiotoixa): MEDUSA (Montenegro) 40%, HELLENIC
PETROLEUM INTERNATIONAL AG 11%, JPK 49%.
e Blocks 3 (3.930 tet. xAu ): MEDUSA OIL & GAS 40%, JPK 60%.

H KuB€pvnon Ttou MaupoBouviou JovouEP®S anodAcioe ToV TEPMATIOUO TNG ZUPBAoNG Mapaxwpn-
ong tou Block 3 tov AUyouoto tou 2006 otnv JPK. T6oo n JPK 00 Kal OI CUMUETEXOUOEG otnv Kol-
VOMPOEIa €TaIpEiec OV €XOUV anodexBel auth thv anddaon.

Eniong, n w¢ dvw KUBEpvNoN Pe anddacn tNG KAAECE TNV KOIVOMNPAEIQ TwV ETAIPEINV NMou dpactn-
plonolouvtal ota Blocks 1&2 va 0AOKANPWOOUY TO €PEUVNTIKO TOUG NPOYPAUMA UEXPI TIG 31.03.2007.

H JPK Bpioketal og dlanpayuateloelg ue tnv KuBgpvnon tou MaupoBouviou yia Tnv napdtacn tou
XPOVOU OAOKANPWAONG TOU EPEUVNTIKOU NPOYPAUMATOG ota Block autd. YnéRane &g, Ttov louvio Tou
2007, ouykekpipévn npdtaon yia napdtacn ouvonikAg SIAPKEIAC 2 ETWV Kal 6 unvwyv . H KuBEpvnon
OV €XEl NPOC TO Napdv anavtnoel otnv NpdTach auth.

ANNEE APAXTHPIOTHTEZ £TO EZQTEPIKO

H EAAHNIKA METPEAAIA €xel BE0€l oav 0TPATNYIKO OTOXO TNV ENEKTACN TWV OPAOCTNPIOTNTWYV EPEU-
VaG Kal NApaywyng udpoyovavopdkwy O ENINEYUEVEG NEPIOXEC YEITOVIKWY PE TNV EARASA XWPWV.
210 nnaiolo auto, katd tnv Sidpkeia Tou 2007 a&loNoynenkav NPOTACEIC OUPMETOXNG TNG ETaIpEiag
0€ €PEUVA Kal Mapaywyn udpoyovavepakwy o SIAPOPEC XWPEC TNG BOPEIAG Kal TNG AUTIKNG AdpI-
KNAC KaOWE Kal tTng M. AvatoAng, nou anoteNoUv Kal TIC NEPIOXEC MPWTNG NPOTEPAIOTNTAC VIO TOV
OuiRo.
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€) HAekTPIKA EVEPYEIN KOl ®UOCIKO AENIO
revikég Nanpodopieg

01 6paoTNPIGTNTEC TOU OMINOU OTNV NAEKTPIKA EVEPYEID EXEl oav BaAcikO GEOva TNV NAPAYWYN EVEP-
YEIAG Kal TN S1a0UVOPIAKA EUNopia NAEKTPIKAG EVEPVYEIAG.

H ENEPTEIAKH OEXXAAONIKHZ A.E. €ival and to 2005, 0 NpWTOC OUCIaoTIKG, AVvEEAPTNTOC NAPAYWYOC
NAEKTPIKAG EVEPYEIOC OTNV EARGSA UE OUVOAIKA EyKaTEOTNMEYN 10XU 395MW Texvonoyiag ouvdua-
OMEVOU KUKAOU ME KauoIuo GUOIKO AEPIO KAl PEYIOTN €TNOIA Napaywyikn duvapikdtnta 3.300.000
MWh. T1a Thv KOTAOKEUN TNE NAEKTPONAPAYWYIKAG Movadag, n onoia anotenEl yia npdtunn povada
o€ Ot adopd tnv TEXVONOYIa Napaywyng JE autoudatonolinuéva cuothuata SIaxeipiong kal Agl-
Toupyiag, enevdubnkav nepioodtepa and € 250.000.000.

ITOX0C TOU Ouinou ival n dnuioupyia evoc 1I0XupoU OXNPATOC ME XaPTOPUAAKIO napaywyne 1.500-
2.000 MW UE TN CUMMJETOXN MNOAUEBVIKOU opifou. £Ta nAaiola autd BPIOKETaI O EEENIEN cupdwvia
uE tnv EDISON Itaniac.

ZTOIXEiO NEITOUPYICC povadag Etouc 2007

Na to €toc 2007 n yovdada Asitoupynoe 6.760 wpeC, napnyaye 1.875.000 MWh nepinou Kal Kata-
vaAwoe 3.900.000 m* ducikoU agpiou.

TNUEIVVETAl Eniong OTI N €Talpgia NapdAANAa PYE TN NAPAYWYIKA TNG SpaoTtnpidTNTa, Kad’ 6An tn
SIdpKeIa Tou €toug 2007, AoKNOE Kal Th SpaoTnNPIGTNTA TOU SIA0CUVOPIAKOU EUNOPIioU NAEKTPIKAG
EVEPYEIOC VIO Aoyaplaoud tnG pNTPIKAG «EAAHNIKA TETPEAAIA A.E.» SIaKIVOVTOC OUvoniKG
56.500MWh nepinou (E10aYwVYEC — EEAYWVEQ).

YTOV TOMUEQ Tou QUOIKoU AEpiou 0 OMINOC CUMMETEXEI NEOW TNC OuvOEdEUEVNCG eTalpeiac AEMA A.E.
ME NoooaTd 35%.

I. KYPIEX EZEEAIZEIX

YTO T€A0C tou 2007 n ouvBeon tou AloIKNTIKOU ZuuBouniou S1adoponoINBNKE PYE TNV ANOXwWENoN
Tou K.M.Kapoundkou and tnv B€on tou AlEuBUvovVTOC upBOUAOU Kal TNV avannyn TwWv KadBnNKOvTwyv
Tou anod Tov K. [.LKwoténouno, YEXP!I MPOTEIVOC EKTEAEOCTIKO MEAOC TOU AIOIKNTIKOU LUPBOUAIOU.

. TO ENIXEIPHEZIAKO NEPIBAAAON

To €10¢ 2007 n nAaykOOUIA OIKOVOopia YeETd and Toug ubniouc puduoug avantuéng Tou NponyouUuE-
VOU €TOUC, Napouciace onuddia eniBpaduvong, ENNPEACPEVN and XPNUATOOIKOVOUIKEG aBeRaIOTN-
TEC. H npayuatikh au&non Tou naykdouiou AEM yia to 2007 extiudtal 0to 4.9% and 1o 5.4% to 2006.
O1 avtioToIxol pubuoi avantuéng via T HMA diauopdwenkav 0To 2,6% kal TtnG lanwviag oto 1,9%. To
AEM otnv Z®vn tou Eupw, ektipdtal 0Tl auENBnKe Katd 2,6%, UEIOPEVO KaTd 0,2 NOCOOTIAIEC UoVA-
OEC 0€ OoxEon WUE TO 2006". To AEM tng EARGSAC yia TO £T0C 2007 AUENBNKE KATd 3,6%.

1) Zroixeia : IMF, World Economic Outlook, April 2007.

o
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Katd tn didpkeia Tou 2007 n péon 100TIMIO TOU Eupw &vavtl tou Aondapiou (HMA) KUupAvenke nepi ta
1,3706 AONAPIa, QUENUEVN OE OXEON WE TO MEOO €NMESO TOU 2006 (1,2556 AOAGPIA).

H péon Tiun tou apyou netpenaiou Brent (Platt’s Dated) yia to 2007 diauopdwenke ota $72,52/Bbl
évavtl $65,12/Bbl To 2006, NapouciGZovtag avinon tng TAEEWS Tou 11,4%. H au&nuévn ZAtnon
NETPENQIOU NAYKOOUIWE, N MEPIOPIOUEVN dUVATOTNTA AUENONC TNC NAPAYWYNC KAl N OUVEXICOUEVN
apepaidTnTa kal avacoddngia otnvy Méon Avatonn Kal 0€ XWPEC TNC NPWNV ZOBIETIKAC Evwong Kal
NG AQTIVIKNG AUEPIKNG Noav and Toug NAEOV onPAavtikoug NapdyovTeg via tnv dlatnpnon o€ uPnid
€NNEdA TwV TINWV TOU apyou NETPEAQIOU NAYKOOMIWG.

Eniong, ta 81ebvh nepIBwpia dIUAIoNG yia Ta ouveeta SIUAIoTAPIO AuEnenkav Katd To 2007. EISIKO-
TEPA, TO EVOEIKTIKO NEPIBWPIO EVOC oUVBETOU SIUAIOTNPIOU 0Th MECOYEIO BIaUoPdWONKE KATA TO
2007 o€ $5,83/Bbl évavtl $5,73/Bbl to 2006. Ta NePIB®PIa TwV ANAY SIUAIOTNEI®V KIvABNKav 8ia-
®OPETIKA. "ETOI, 0 MECOG OPOC TwV Hydroshimming nepiBwpiwv to 2007 Atav $ -1,10/bbl évavt
$ -0,96/bbl To 2006,MapoUCIGZovVTac JEiWOoN, Ve Twv topping nepiBwpinv Atav $ -2,57/bbl to
2007 évavt $ - 3,02/bbl To 2006, napoucidZovtag augnon.

r2. EMIXEIPHMATIKEEZ APAXTHPIOTHTEZ
01 KUPIOTEPEC ENIXEIPNUATIKEG OPACTNPIOTNTEC VI TO £T0C 2007 ATAV O OKONOUBEC:

2TOV TOUEQ TNC SIUAIONC

e OcTiKG anoteNEouaTa NOYW UPNA®Y TIMWY NEOIOVIWY Napd TNV apvntikh Enidpacn tng NTWong
TNC 100TIWIaC Tou AoARapiou Evavtl TOU Eup® Kal TNG NTWTIKNG NOPEIAC TwV NEPIBWPIV S1IUAIoNC.

e [1pd0d0C O0TN PMENETN VIO TNV AvaBABUIoN TV dUO SIVAIOTNPIWY TG ERguoivag kal @€coanovikng.

e AUEnuévol Oykol NwANoEwv anod ta EARnvikG diufiothpia nou avhiabav o€ 15,96k MT (+1% ano
TO 2006). AVTIOTOIXA, OI CUVOAIKOI OYKOI MWANCEWY TG OKTA Atav 1,16k MT (-1% and 2006).

e AUENPEVN SPACTNEIOTNTA EUNOPIKWY CUVANAAYWY O NPOIOVTA NETPENCIOU UE UETAXPOVOAOYN-
MEVN TIMOAOYNON, eKUETAANEUOUEVN TNV Soun TNG ayopdc (contango) KaB®E KAl TOUC anodn-

KEUTIKOUC XWPOUC OTIC EYKATAOTAOEIC EAEUOIVAC.

e BeATIwON TWV CUVBNKWY A0dPANEIG, UYIEIVAC Kal NEPIBAAAOVTOC. LUYKEKPIUEVA, O deiktng LWIF
SlapoPPWONKe o€ 2,93 To 2007, €vavtl 2,92 TO AVTIOTOIXO NEPUOIVO SIA0TNA.

JTOV TOUEQ TNC Napaywync Kal EUnopiac XNUIKWV

e BeATIWPEVN anOdO0N TOU TOUED TWV XNUIKWV Kal 18i¢ TOU Epyootaciou MNoAunponuigviou ano-
TENEOE TOUC BAOIKOUC AGYOUC TNG ONPAVTIKAG BEATIOONC OTA ASITOUPYIKA anoTENEOUATA OTN
OpAoTNPIOTNTA TWV METPOXNUIKWDV. L€ OXEON WE NEPUOI, Ta KEPAN EBITDA avhibav o€ 55 &ka-
TOM.Eup® augnuéva katd 41%.

JTov TouEQ ‘Epeuvac kal Mapaywyng

® JUVEXION TWV EPEUVAV OTN AIBUNn
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e TNV Aiyunto Ol NPOONABEIEC CUYKEVIPWVOVTAI OTNV EEETAON KAI EQUNVEID OEIOUIKOV OEOOUEVWV
NG neploxng West Obayed.

2TOV TOUEQ TNC EMUNOPIAC NETPENQIOEIOWV

e (0| ouvoAikol dykol NwANCEWV TNG EKO avAndav oxeddv o€ 4,3 ek MT (+6,8% O OXEOn UE TO
2006), pE pEiwoN (-3,6%) OTIC NWANOCEIC TNEC EOWTEPIKNG ayopdc Kal aUEnon 26,6% 0€ NWANOCEIC
KAUOIUwV agponopiag kar vautiniag. Ta kEpdn EBITDA diauopdwbnkav o € 42 ekat., -10% o€
OX€QN [E NMEPUAL.

e MEoa oto 2007 ofokAnpwdnkKav kal Asrtodpynoav 17 enmiéov npathpia KAAYWQ, ta onoia
engyxovtal and tnv Etaipgia ota nAaiola Ttng avadiopydvwonc Tou dIKTUou (0UVOAD NPaTnEimy
KAAYWQ 27 otic 31.12.2007).

® )TO EEWTEPIKO Ol NWANCEIC SIKTUOU AUENBNKav To 2007 0g OxEON JE TO 2006 katd 18%. O1 Baai-
KEC AYOPEC TNG ZePRiag kal BouAyapiag napouaciacav augnon oykwv Avw Ttou 60%, UE CNUAVTIKN
avAanTu&n tou SIKTUOU IBIOKTNTWVY NPATNEI®V. ZnPeidveTal 0T 0 OUVONIKOS apiBudC Npatnpiny
ME TG CAPOTA TWV ETAIPEINV TOU OUiAoU OTO EEWTEPIKO AVANBE 0€ 252, au&nuévoc Katd 15% and
TO TENOC Tou 2006.

2TOV TOUEQ lMapaywync Kai Eunopiac HAEKTOIKNG EVEPYEIAC

e AUEnon EBITDA napaywyng evEPYEIAG 0To 40 TPIUNVO AdYW au&énuévng eKUETANAEUONG Kal BEN-
TIWUEVWV CUVONKWV ayopdc. L€ avtibeon pe to 2006 devV UNNPEQV ONUAVTIKEC EUKAIPIEC BIACU-
VOPIOKNC Epnopiac Evépyelag To 2007.

e YuvoniKa Ta €006a and NWANOEIC I0XUOC KAl EVEPYEIAC, CUMNEPIAaUBAVOUEVNC KAl TNE SIQCUVO-
PIOKNCG EpNopiac, avhiabav o € 148 ekat. Kal Ta anotenéouata EBITDA o€ € 38 ekat. auénué-
va Katd 21% o€ oxéon JUE TO 2006 £ 31 ekat.).

3. H NOPEIA THE METOXHZ

To 2007 ouvexiotnke To BTIKO KAIUa Nou ENIKPATNOE OTO XPNUATIOTAPIO KATA TO 2006. O TEVIKOG
AgiKTNG TOU Xpnuatiotnpiou ABNvaV (XA) oTi¢ 31 AekeuBpiou 2007 avhnbe otic 5.178,83 ovAdeg
napouocidZovtac avénon 17,9% 0€ oxEon WE TIC 29 AskeuBpiou 2006.

H TIuA TG JETOXNG TNG ETAIPEIOC eNiong Napouciacse onuavikA dvodo, KaBwe 0To TEAOG Tou 2007
N PETOXN €kAgI0E Ota € 11,28 NapouaciaZoviag avodo tng TAEEWS Tou 8,0% O OXEon WPE TG 29
AgkepBpiou 2006. INUEI®VETAl OTI N PEON TIWN TOU €ToUC Slauopdwbnke ota € 11,02, auEnuévn
Katd 1,3% o€ €tnoia aon.

0 UEDOC ETNOIOC BYKOC CUVAAAQYWY MEINBNKE KATA 23% OTIC 212 XINIASEC TEPAXIA NMEPNOIWCE, EVR
AQVTIOTOIXa N JEON NUEPNOIa & cuVaANAYwWY UNOXWPENOE KATA 22% dBAvovtac TIc € 2.330 xinid-
&¢gc.

Katd tn didpkeia tou 2007 n PEYIOTN TIWA TNG UETOXNG NTav € 12,20 otig 12.12.2007 kai n EAAXI-
oth tun € 9,90 otI¢ 6.03.2007.

o
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A. OIKONOMIKA AMOTEAEEZMATA XPHEHE

TNV EVOTNTA NOU aKOAOUBEl NapouciAZovtal CUVONTIKG TA EVONOINUEVA OIKOVOUIKA anoteNEouata
Tou Opifou yia to 2007, oupdwva Pe ta Alebvn Mpdtuna XpnuaTooIKOVOUIKNG MAnpodopnong.

A1. BAZIKA £TOIXEIA ENOMOIHMENQN AMNOTEAEZEMATQN

Ta KUPIO OTOIXEIO TWV EVOMOINUEVWY OIKOVOUIKOV anoTENEOUATWY TOU Opifou oUpdwva PE Ta Alg-
evh MpdTuna XpNUAtoolkovouIikKAG MAnpoddpnong yia to 2007 o€ oUykpion PE TO 2006 napouoid-
ZOVTQl KATWTEPW:

Ekat. Eup® 2007 2006
KUkAoc epyaciov 8.537,9 8,121,5
MIKTG KEPSON 872,0 691,4
AEITOUPYIKO anotéNEOUA 477,3 355,3
EBITDA 617,0 501,5
KEpon npo dopwv 488,6 358,5
Képon petd andé $opoug & dikaiduata peioPndiag 351,0 260,2
Képon ava petoxn (Eupw) 1,15 0,85

0. KUKROC EPYUCINV

0 evonoINUEVOC KUKAOC €pYaoi®V Tou Ouinou, SIopBwUEVOC VIa TIC OIETAIPIKEC OXEOEIC, AVANBE TO
2007 o€ € 8.537,9 Kkat. 0 ouyKkpion PE € 8.121,5 Ekat. To 2006 (aU&non 5,1%).

B. MIKTO KEPSOC Kl AEITOUPYIKO ANOTENECHA

To UIKTO KEPOOC TOU OpiNou nNou ennpedZetal onuavtikd and ta KEPSON TNC MNTPIKNG £Talpsiag Sia-
MOPPWONKE TO 2007 Ota € 872,0 KAT. OE OXEON PE € 691,4 ekat. To 2006.

MPO ANOORECEWY, XPNUATOOIKOVOUIKWY KAl avopyavwy, To KEpOOC Tou Ouifou (EBITDA) €dBaoe ta
€ 617,0 EKAT. OUYKPIVOUEVO E € 501,5 EKAT. TOV MPONYOUUEVO XPOVO.

Y. KEpSn npo dopwv

Ta evonoinuéva npo dopwv KEPSN TNG Xxpnong 2007 €dbacav ta € 488,6 ekAT. O OXEON UE €

358,5 €KAT. TOV NPONYOUMEVO XPOVo. MeTA and ¢Opoug Kal SIKAIWUATA PEIoYNdIac Ta kEpdn dia-
MOPPWONKAV 0ta € 351,0 EKOT. O OXEON UE € 260,2 ekat. T 2006.
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A2. ANOTEAEEMATA ANA KAAAO APAXTHPIOTHTAZ

Anoteféouata ava KAado dpaotnPIoTNTAc via To 2007 ntav:

Oykol KUknog NEIToUPYIKS EBITDA
MNwANoEwV Epyaoi®v  Anoténeopa (€’ ekat.)
(MT* 000) (€' ekat.) €’ gkat.)
Algaion 17.130 8.034,7 408,2 488,4
Eunopia 5.236 2.631,1 46,5 74,5
‘Epguva & Mapaywyn 1.1 (30,7) (27,7)
METPOXNUIKA 430 380,2 37.8 55,1
TeXVIKEC YNnpeoieg+AoInd 12,8 8,1 (7,8)
QUOIKO AEPIO+HAEKTPIKN EVEPYEIQ 148,3 21,7 37.6
Evdoetalpika (2.670,3) 1.9 (3,1)
ZUvono 22.796 8.537,9 477.,3 6171
Ta avtiotoixa anotenNéopata ava KNAdo tou Etouc 2006 NTav:
‘Ovkol Kuknog AEITOUPYIKO EBITDA
NwAnoswv  Epyacidv  Anotéfeoua (€’ ekat.)
(MT” 000) (€' ekat.) ' ekat.)

AlUAION 16.977 7.692,6 291,1 371,8
Eunopia 4.782 2.363,4 45,6 74,6
‘Epguva & Mapaywyn 1.1 (26,4) (24,0)
MeTPOXNMIKG 419 354,7 21,6 39,1
TEXVIKEC YNNPEDIEC 13,6 (2,0 1,5)
QUOIKO AEPIO+HAEKTPIKN EVEPYEIQ 146,0 14,2 30,3
EvoosTalpika (2.449,8) 11,2 11,2
zuvono 22.178 8.121,5 355,3 501,5

Onwc kal oto 2007, Ta anotéAEoHATa TNC dpaotnpIidTnTac TNG diIvAiIong £dodiacuou Kal EUnopiac
anotenouv To MEYOAUTEPO NOoOOTO TWV £00OWV KAl KEPOWY Tou OUiRoU.
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A3. NPOXQMNIKO & KOXTOZ EPTAZIAZ

2TO TéNocg €touc 2007, o Ouinog EAAHNIKA METPEAAIA AE anaoxofoUoes otnv EANada 3.432 dtoua,
o€ oUyKpIon PE 3.529 Tto 2006. O1 EPYA’OUEVOI OTIC OUVOEDEUEVEC ETAIPEIEC TOU OUINOU OTO EEWTE-
PIKO (Mou evonolouvtal NANPWCE OTIC OIKOVOUIKEC KATAOTAOEIC) apiBuoucav ouvoAikd 1.767 dtoua to

2007 évavt 1.838 atéuwv to 2006.

Etaipeia 2007 2006
OKTA Crude Qil Refinery A.D. — Skopje 921 932
EKO-GEORGIA Ltd 150 155
GLOBAL PETROLEUM ALBANIA Sh.A./ ELDA Petroleum Albania 23 25
JUGOPETROL AD KOTOR 535 562
HELLENIC PETROLEUM CYPRUS LTD 59 59
EKO Bulgaria EAD 41 38
EKO YU A.D. — Beograd 38 67
Zuvono 1.767 1.838

Tk
il

H katavoun twv epyalouévwy otnv EANAdSa ava TaIpEia/TopEa 6pAoTNPIOTNTAC EUPAVIZETAl OTOV
mo KATw nivaka:

Touéag/Etaipeia 2007 2006
KeVTpIKEC YNNPEDIEC 454 594
Blopnxavikeg EykataoTAoel Oe00anovikng 645 615
BlounxavikéG Eykataotdoegic Aonponupyou 910 891
Biounxavikég Eykataotdoelg EAgucivag 430 436
YYNOAO EAAHNIKA METPEAAIA A.E. 2.439 2.536
EKO ABEE 681 684
BAPAA= 1 1
ENEPTEIAKH OEXXAAONIKHX 3 2
EA.ME. ZYMBOYAEYTIKH 6 3
AZMPO®OX 158 160
DIAXON 95 95
EA.MT.ET. BAAKANIKH 3 2
ATIONAQN & TOZEIAQN NAYTIKH ETAIPEIA 46 46
ZUvono gpYaZouEVWV OTov EAANVIKG XWPO 3.432 3.529
To epyatikd kOOToC Tou OuiRou yia Tta €tn 2006 kal 2007 ATav w¢ akoAoUdwcC:
XIA.Eup®d 2007 2006
Mikth MioBodooia 196.416 184.624
EpyodoTIKEG EIODOPEQ 38.388 37.576
ANOBEPATIKO ZUVTAEIOOATNONG 28.239 24.358
AOINEC AanAveg MPoownikou 35.438 33.089
ZUvono 298.481 279.647

rTIC Aoinég dandveg nepinaupavovtal dandveg onwe 1atpodapuakeUTIKG €€0060, €€00a KUAIKEIOU,

pETad®OPA NPOoWNIKOU Kal EKNaideuon.

o
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E. XPHMATOOIKONOMIKH OEZH
E1. ZTOIXEIA IZONOFIZMOY / KAOAPH OEZH

Ta KUpIOTEPA OTOIXEID TOU Evonoinuévou [00AoyIouoU NapouciAZovtal KOTWTEP® :

Ekatou. Eup®d 31.12.2007 31.12.2006
rnayio Evepyntikd 2.040,0 1.936,5
AnoBéuata 1.531,2 1.206,7
Anartnoeiq 1.279,2 1.049,8
AlaBEgoiua 208,4 170,5
5.058,8 4.363,5
‘I61a Keddnaia MeToxwv 2.453,9 2.284,9
AlKaiwuata Meloynadiag 126,6 112,7
MaKpOonPOOECUEC YNOXPEWOEIC 718,4 562,2
BpaxunpOBeoUEC YNOXPEWOEIC 1.759,9 1.403,7
Zjvono 5.058,8 4.363,5

H petapoin twv 18IV Kedanaiwy (NEPINAUBAVONEVWY OIKAIWUATWVY JEIoPNdIag) Tou Ouifou PETa-
EU TwVv BU0 €TV 2006 kal 2007 Atav w¢ akoAoUudbwC :

Ekatou. Eup®d 31.12.2007 31.12.2006
ApXIKS YnonoIno 2.397,6 2.256,5
Kaeapd Kepdn Mepiddou 364,6 270,9
Mepiouata (131,4) (131,4)
AUgnon Kedpanaiou (stock option) - 0.1
ZuvanAayuatikEG S1aPOPER 11,4)

Aladopd Evonoinong

MPAE&EIC avTIoTABUIONG KIVOUVOU (48,9) 1,5
zivono 2.580,5 2.397,6
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E2. TAMEIAKE:X POEZ

Ekatou. Eup®d

TapelakeS Pogg ano Kepdodopia

MetaponEg Kepanaimv Kivnong

Katapnnbeic ®opoc Eicodnuatog

Kabapéc Taueiakég Poég and Asrtoupyikég ApaotnpIdTNTEG
EngvOUTIKEC APaOTNPIGTNTEG

XPNUATOOIKOVOUIKEG APACTNPIOTNTEG

Kabapn ad&non/(ugiwon) ota TpanedikG diab€aiua
Tapeiakd Aiaéoipa

APXEG MepIGOOU

ZuvanAayuatikeG AladopER

AUEnon (Meiwon) TaPEIak®y AIGBECINWY

TéRog Mepiddou

31.12.2007 31.12.2006

643,5 521.,5
(257,1) (321,5)
(14,3) (260,9)
3721 (60,8)
(167,8) (116,1)
(162,0) 156,9
42,2 (20,0
170.,5 193,6
4,2) (3,1)
42,2 (20,0)
208,5 170,5

E3. ENMENAYZEIZ

01 enevoyoelg Tou Opinou avhfbav to 2007 o € 194,9 ekat. évavtl € 144,8 ekat. to 2006 Kkal

ouvoyiZovtal OTov NaPAKATw nNivaka:

(Ekatop. Eupw)

EAAHNIKA TETPEAAIA A.E.
EKO ABEE & OYTATPIKEX
OKTA

ENEPIEIAKH OEZZAAONIKHZ
HELPE CYPRUS

NOINEQ

zUvono

2007 2006
113.4 75,3
61,7 54,3
55 6,5
0,2 1,0
6,7 6,5
7.4 1,2
194,9 144,8

Ta kupidtepa enevoutikG €pya katd to 2007 ival ta €EAC:

AwAiotipio Aonponupyou
MePIBAANOVTONOYIKEC MENETEC DIUAIOTNPIOU
Kataokeun véou Ktipiou ouvtnpnong

AuAioTApIo EAguaivag
AvaBdBuion yovadwv diufiotnpiou EAgucivac (Hydrocracker)

Movdéda yAaukavong LPG, 8iaouvoeon pe novada eAadpwv KAAoUdtwy apyou

AvaBdaBuIon OEEAUEVOV
AvaBdaBuIon ouyKpoTAWaTOC Movadwy HDS yia napaywyh diesel

o
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AluAioThpIo O@ecoanovikng

Movdada nAgktponapaywyneg 5,5 MW

Agionoinon ededpikng duvapikdtntag Babeldg anobeiwaong diesel kivnong
Kabapiouoc anagpinv Pyovadacg Beiou

EKO A.B.E.E.
Avantuén Siktuou nPatnEiwy Kal BEATIWON TNC EIKOVAC TOUC.

E4. KAOAPOZ AANEIZMOZ
0 OUVOAIKOC SAVEIOUOC Tou Ouinou tnv 31.12.2007 avhABe o € 976,6 €KAT., UEIOPEVOC KATA

€ 67,5 eKat. o€ OXEon PE TNV 31.12.2006 (€ 1.044,1 €KaT.), ONWC ANOTUNWVETAlI OTOV QKO-
Aoubo nivaka:

(ExaTtoM. Eup®) 2007 2006
EAAHNIKA METPEAAIA AE. 608,4 683,9
EKO ABEE (OMIAQOZ) 1921 224.,4
ENEPTEIAKH OEXXANONIKHZ A.E. 183,0 217.,0
OMIAOZ EAMET BAAKANIKH (64,2) (13,5)
NOINEQ 57.3 (67,7)
zuvono 976.,6 1.044,1

To 2007 oAoKANPWONKE N NPWTN $AoNn TOU NPOYPAUMATOC AvVAXpPNPAToddTNONG Tou OPiNouU PE Tty
oUvayn evog vEoU NeVIAETOUS KOIVOMPAkTIKoU Saveiou UPoug $ 1.180 EKATOMMUPIWY UE CUUETO-
XN EARNVIKWV Kal EEVWV TPANEZWV Kal WE 181AITEPA EUVOIKOUC Opouc. H diopydvwon tou daveiou
€yive and tnv 100% Buyatpikh tou Ouifou HELLENIC FINANCE plc.

E5. APIOMOAEIKTEE

01 BACIKOI apIBUOBEIKTES MOU ANEIKOVIZOUV TNV KEDAAAIOUXIKA BECN KAl OIKOVOUIKA anddoon tou Oui-
Aou to 2007 napoucidZovtal otov Mo KATw nivaka.

‘Ouinog
Agiktng Aavelakne Empdpuvonc:
(Gearing Ratio) 28,5%
An6500N YECWV ANAOXONOUPEVWV
Kedanaiwv (ROACE): 10,9 %
Anodoon 18inv Kedanaiwv (ROE) 14,1 %




Kef. 11(225, 254 ) 2007 2-05-08 16:55 ZeA(5a246 $
l l '-ll||| )

L s ¥ T
— i1
.'\-
- 1B
1
|

— T

. |
E =
[l T Lﬁ- B L & 2 @ o m = om s ow mimUEE x e o= aPW. oo R WA R oE R Eow omam on oww fw RN

E6. NAPArQrA XPHMATOOIKONOMIKA MPOIONTA

YTa NAQicia tng SIaxeipiong Twv KIVOUV®Y anod TIC UETABONEC TNG A&IAC TwV AnoBEPATWY TWV NPOi-
OVTIWV Kal Tou apyou netpenaiou, o OUINOG devepyE MPAEEIC NAPAYWYWY VIO MEANOVTIKEC TIMEC. XTO
BaBud nou autd ta ocuuBoONala dev XapakTnpiZovtal W NPAGEEIC avTIoTdBuIoNg KIvOUvVOoU, TA&IVO-
pouvtal w¢ Napdywya npoc nwinon.

O OuINOC XPNOIMOMOIET ENIONC XPNUATOOIKOVOMIKG NAPAYWwYa UE OTOXO VA SIAXEIPIOTEI OPIOUEVOUC
KIvOUVOUC oTn S1aKUMavVoN TIMWV EMNOPEUCIMWY ayad®v. L& autd To NAaicIo 0 OuIN0C EXEl TONoBE-
TNOEi o€ pIa 0€1pd NPAEEWV NAPAYWYWYV OTIC TIWEC EUNOPEUCINWY ayadwv (Commodity price swaps),
NEAEEIC Ol OMOIEC EXOUV XAPAKTNPIOTEI 0av NPAEEIC avTIoTABUIoNG KIVOUVOU TAUEIAKWY POWV KAl
EXouV a&lonoyndsi w¢ NoNU anoTENECUATIKEG.

H uéyiotn €kBeon O€ NIOTWTIKO KivOUVO OTNV NUEPOUNVIO I00A0YIOUOU AVEPXETAI OTNV EUAOYN a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV |[00A0YIONO.

31 Aekeuppiou 2007 31 AskeuBpiou 2006
LTOIXE Ynoxpew- MT YTOIXEia Ynoxpew-
Evepy/kou € oec € Evepy/kou € ocec€
Mapdywya Npoc Nn®Anon 340 247 30.962 165 7.605 1.307
Mapdywya npoc nwAnon -
Mpa&eic avtiotdbuiong kivduvou  1.800 - 63.173 960 3.598 2.097
zuvono 247 94135 11.203 3.404

ET. NPOONTIKEEZ 2008

01 NPooNTIKEG ava KAGGO SpacTtnPIOTNTAC TNG ETAIPEINC NEPIYPADOVTAl NAPAKATW:

ET1. AIYAIZH

r€ BIEBVEC €ninedO N ZATNON NETPENTIOU AVAUEVETAl VO NAPOUsIGoEl To 2008 aU&non tng TAéNG Twv
1,5 EKATOMMUPIWY BAPENIWY NPEPNOIWE, UE ANOTEAEOUA TNV NEPAITEPW UEIWON TNG NAEOVAZOUOAC
NaykoOoulac SUVAUIKOTNTAC NApaywyne Kal tTn d1aTtApnon Twv SIEBVOV TIMWY o€ uPnid enineda.

H kepdodopia tou KAAdoU eEapTdtal and TNV EEENIEN TwV SIEBVWV NEPIBWPIWV SIUAICNG, KABWG KAl
and Tnv €EEAIEN TNC 1I00TIMIOC EUPW - doAapiou. Ta cracking nepIBWpPIa dIUAIoNE, Nou Katd to 2007
AUENBNKAOV OE OXEon [PE To 2006, avauéveTal ot Ba kivneouv katd to 2008 ota idla enineda, Onwe
€NioNg Kal Ta NeEPIBWPIa Twv anfwyv SIuRIoTNPiY. H NpoBAENOUEVN WIKPN EVIOXUON TOU EUPW Eva-
VTl ToU doAapiou Ba eNNPEAOEl apvnNTIKA TNV KEPSODOPIa Tou KAAdOU.

H napaywyn tng EAAHNIKA METPEAAIA via To 2008 avauévetal va ival EAadpd auEnuévn OE OXEon
JE To 2007.
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EnmnAgov, Ta NePIBWPIa Tou SluAiotnpiou Aonponupyou avauéveTal Ot Ba ival BEATIWUEVA OE
OXxéon pE Ta 81EBvA benchmarks, Adyw NG Npayuatonoinong enevoUoEWY, NOU OTOXEUOUV OTNV
EEOIKOVOUNON EVEPYEIAC OTIC UPICTAPEVEG EYKATACTACEIG KAl OTN BEATIWON TWV NEPIBANAOVTIKWY
EMNSOCEWV TWV AIUAIOTNPIWV.

H BeAtiwon tng anddoonc Tou diunfiotnpiou Aonponupyou Ba ExEl BETIKN enidpacn otnv KEPOODO-
pia Tou KAddou.

2TO NAQIoIo auto, Bpiokovtal o€ ®Aon UAOMNOINONG VEQ €pya Kal OTa TPia SIUAIOTAPIA, YIa TNV Napa-
yoyn GIAIKOV NPo¢ To NEPIBAAROV MPOIOVIWY KAl MPOCAPUOYN OTIC VEEC aNAITNOEIC TV NPodia-
ypadwv nou 6a ioxuoouv and 01.01.2009, KOBWC Kal Epya UNOSOPWY, UE OTOXO Th BEATIWON TNC
AEITOUPYIKOTNTAC TWV EYKATAOTACEWV.

ZT2. XHMIKA

H Blounxavia Twv XNUIKWOV SIEOVWC, Eival pia KUKAIKA Blounxavia eviAoewe Kedanaiou ue nAEdva-
OMa QUVAMIKOTNTAC. Ta MEPIBWPIO TWV XNUIKWYV, Nou ennpedlouv Tnv KEPSOdOopia Tou KAGdoU,
NapouUsIAZouV EVTOVEC SIAKUPAVOEIC Kal gival OUOKONAO va npoBAEdBoUV via ueydAo xpovikd did-
otnua.

0 KUpIOG 0TOX0C Tou 2008 ENIKEVIPWVETAl OTNV SIATAPNON TNE NAPAYWYNC OTO WEYIOTO TNC Napa-
YOVYIKNAC SuvatOTNTAC TOU NOAUNPONUAEVIOU. H EKTIMOMEVN AUENCN TNG NAPAYWYNC TOU NOoAUNpo-
NUAEVIOU KaBWC Kal N au&non TNG SUVAUIKOTNTAC NAPAYywYAC TOU ENPMETAAAWUEVOU BOPP film ava-
pévetal 6t 6a ouuBANAouY BETIKG oTtnV auénon NG KEPOODOPIAC TWV XNUIKWY Katd To 2008.

ZT3. EPEYNA & NMAPArQrH

YTO TopEQ "Epeuvac Kal Mapaywyne Yopoyovavepdkwy Katd to 2008 6a cuvexioTouv ol paoTnpId-
TNTEC EPEUVAC KAl AVANTUENG KOITAOWATWY 0Tn AIBUN KABWCE KAl OI EPEUVNTIKEC EPYAOIEC OTNV Aiyu-
nto. Eniong 6a a&ioAoynbouv eneVOUTIKEG EUKAINIEC OTIC NEPIOXEC evOIADEPOVTOC (Bop. Kal AuT.
Adpikn, M.Avatoin, Meodyelog). MapdnnnAa, n Etaipsia npoxwpd otnv avadiopydvwaon Tou KAAdou
AaupBdavovtac unoyn TIC EKAOTOTE CUVONKEC Nou S1aUopdVOVTal OTO XAPTOPUAAKIO TNG.

ZT4. NOINEZ OYFATPIKEEZ KAl ZYNAEAEMENEZ ENIXEIPHZEIZ - EYMMETOXEZ

TNV EYXWPIO EUNOPIT KAUOIUWVY Kal AINAVTIKWY avaueéveTal To 2008 va XapakTtnpIioBei and Tn Jeiw-
On ToU puBpoU aU&nong TtnG ZNTNoNG AOYW TwV UPNAWY SIEBVQOV TIMWV NETPENTIOU Kal TNV uPnin
€VToon TOU avTtaywviouou via JePidia ayopdc. H avantuén tou 1I810KTnTou SIKTUOU mpatnpinv
«KAAYWQ» KOl n ouoTNUATIKA avadidpdpwon Tou unofoinou SIKTUoU WE okond Tn BEATIwWoON TWV
NOPEXOUEVWY UNMNPECIWY OTOUC KATAVAAWTEC, KABWE Kal N BEATIWON TNG AVIAYWVIOTIKOTNTAC TNG
€TaIpEiag, 6a anoteAE0OUV TOUG BACIKOUG GEOVEG OTPATNYIKAG Kai §pactnpidTNTag.

TNV EUNOPIA KAUOIMWY OTO €EWTEPIKO QVAUEVETAI NEPAITEPW N IATAPNON TNG UYNANG KEPSODO-
piag TNG EAAHNIKA METPEAAIA KYMPOY.

AUENON TNC KEPOODOPIAC avaPEVETAl KAl OTIC ETAIPEIEC EUNOPIAC TNG ZEPRIAC Kal TG Bounyapiac,
KaOW¢ Bpiokovtal o€ avantuén tou SIKTUOU ISIOKTNTWY NEATNEIWV.

o
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Nepatépw BEATIOON TWV I8IAITEPT BETIKWY ANOTEAECUATWY TNE TENEUTAIOC BIETIOC AVAUEVETAl KAl
OTnvV ETAIPEI0 eunopiac Tou MaupoBouviou JUGOPETROL Kotor.

To diwAiotNplo TNG OKTA Kal N €TAIPEia TOU aywyou apyou and th ©soocanovikn ota ZkOna napou-
olaoav 1o 2007 otabeponoinon TN KEpdodopiac Toug o€ uPnAd eninedo, evw yia To 2008 exTiud-
Tal Ot Ta anoteNEoPaTd Toug Ba diatnpnBouv OTo 510 eNNEdO.

To 2008 n napaywyn NAEKTPIKNG VEPYEIAG and tnv ENOEX avauéveTal va OUVEIODEPEI BETIKA OTN
kepdodopia Tou OUIAoU, KUPIWE MEOW TNG aVANTUENG Kal BEATIWONG TOU KATAAANAOU VOUOBETIKOU
nAaiociou nou SIENEI TNV ayopd NAEKTPIKAG EVEPYEIAC KAl TN EEA0DANIONE IKAVONOINTIKAG AEITOUP-
yiag Tou £tabuou NAEKTPONAPAYWYNC.

ZT5. BAZIKOI ETPATHrIKOI £TOXOI

YAuEPa, o OMIAOZ EAAHNIKA METPEAAIA KATEXEI NYETIKN 6£0n otnv EANAGSA Kal TuyXAvEl EUpEiac ava-
YV@PIONG OTNV EUPUTEPN YEWMOAITIKA NEPIOXA. ME OKONd TNV AvANTUEN TOU O€ I0XUPO OIEBVNA EVEP-
VEIOKO OUINO N OTPATNYIKA Tou OUIA0U Kal TG ETAIPEIAC ENIKEVTPWVETAI OTA EENG ONUEIQ:

1. METaoXNUATIONOC TNG EAAHNIKA METPEAAIA O€ avTOyWVIOTIKA EVEQYEIOKNA ETAINEIQ OE SIEBVEC ENMESO
2. YAonoinon otpatnyik@v avanTtuéng Tou XapTODUAAKIOU TWV EMIXEIPNHATIKWOV SPACTNPIOTATWY
MAG, ME YVWMOVA TNV EKUETANAEUON TWV OUYKPITIKWV MAEOVEKTNUATWY Tou OUINOU Kal TWV EUKal-
PIWV TNC ayopdc EVEPYEIQC

3. Meyiotonoinon tng kEpdodopiag Kar dSnUIouPyia NPooTIBEUEVNG A&/aC yia Tty ETaIpEia Kal TOUG
METOXOUG TNG

Z. ZTOIXEIA MHTPIKHEZ ETAIPEIAZ

Z1. OIKONOMIKA ANOTEAEZMATA

a. Kepdodopia

Ta ka6apd (Npo dOPWV) KEPSN TNE ETAIPEINC CUUPWVA UE TA AIEBVA MPATUNG XPNUATOOIKOVOUIKAG
MNANPOGOPNONG, KABWC Kal Ta KEPSN avda PETOXN YIa Ta TENEUTAIa SUO Xpovia, eudaviovtal napa-

KATW:
(Exat. Eup®) 2007 2006
KUkAOG epyaciwv 7.900,0 7.549,9
MIKTA KEPSON 598,8 436,4
AEITOUPYIKO anoTtéNEOUA 383,5 277,8
EBITDA 466,1 367,4
KEPSN Npo dOpwv 388,7 281,5
Képon petd ané o6poug 282,0 211,4
KEpdn ava petoxn (Eupw) 0,92 0,69
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B. KEpdn Npo dopwv

Ta kEPSON Npo ®OpwVv TG EAAHNIKA METPEAAIA A.E., avniBav og € 388,7 eKAT. O€ OXEON UE € 281,5
€KOT. TO 2006. XTO ANOTENEONA TNC ETalpEiag nepIAauBAvovTal JEPICUATA BUYATPIKWY Nooou € 8,7
€kat. (2006 € 18,2 ekat.).

Y. Anotenéopata avd TopEa APacTNPIOGTNTAC

Avd KAAO0 dpaotnNEIOTNTAC TA AnNoTENEOUATA NPO dOPwV To 2007 O CUYKPION PE TO NPONYoUlE-
VO XPOVO EXOUV WG €ENG :

Oykol Kuknog N€rtoupyikd EBITDA
‘Etog 2007 NwAncewv  Epyacidv  ANOTEAEOMA (€’ €KaT.)
(MT’ 000) (€’ ekat.) " ekat.)
Alunion 17.130 7.536,7 379,7 446,4
‘Epeuva & Mapaywyn - 1,1 (30,7) (27,7)
Evepyela - 4,2 0,2 0,2
METPOXNUIKA 430 358,0 30,7 43,6
Aoind 3,6 3,6
z0vono 17.560 7.900,0 383,5 466,1
Oykol KUknog A€IToupyIkS EBITDA
‘Etog 2006 NwAnogewv  Epyaoidv  Anoténeocpa (€’ ekat.)
(MT’ 000) (€' ekat.) €’ ekat.)
Aunion 16.977 7.196,0 277,7 351,9
‘Epeuva & Mapaywyn - 1.1 (26,4) (24,0)
Evépyela - 20,4 6,4 6,4
METPOXNUIKA 419 332,4 20,1 33,1
ZUvono 17.396 7.549,9 277.8 367,4

Ol TouEIg dpactnPIOTNTAC NOU TA ANOTEAEOUATA TOUG OUVBETOUV Thy KEPdodopia tThg EAAHNIKA
METPEAAIA A.E., €ival n Aidnion kal AidBson Metpenaiou, n Mapaywyn Kal EYnopia XnUIK@v kal n
‘Epeuva kal EkueTdnneuon Yopoyovavepdkwy. Ta kabapd kEpdn 1coAoyIouoU NEPIAAUBAVOUY Eni-
ONG Kal Ta yepiopata nou gionpdtrovtal and TG BUYATPIKEG ETAIPEIEC, TIC CUVOEDEUEVEG EMIXEIPN-
OEIC KAl TIC O1DOPEC OUUMETOXEC TNC EAAHNIKA METPEAAIA A.E. O€ TPITEC ETAIPEIEC N/KAI KOIVOMPA-
giec.
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Napaywyn Kail NwANcEIC METPENNIOEISWV

H napaywyn kal ol TwANCEIC NETPENAIOEIdWY NPOIOVTWV Ta SUO TENEUTAIO XPOVIa NTAV:

Napaywyn (‘000 tévol 2007 2006

Bevciveg 3.106 3.022
NtAZen 4172 4.105
Macout 4.016 4.040
YypaEpIo 564 536
Kauolua Agponopiag 1.181 1.124
Aoind 382 383
ZUvono Napaywyng 13.421 13.210
Nwanoeig (‘000 tévol 2007 2006

Bevdiveg 2.792 2.505
NtAZen 5.074 5.301
MacZout 1.508 2.079
Aoind 721 792
ZUvono EowTepIKNG Ayopdg 10.095 10.677
Ayopd transit 3.855 3.398
EEaywyEg 2.124 1.823
ZUvono MwANCEwV eKTOG Apyou 16.074 15.898
Apyo npog dnna diufiothpia OKTA/MO 1.056 1.054
ZUvono NwANcgwv 17.130 16.952

Z2. MEPIZMATA

a th xpnon 2006 n Fevikh TuvEAEUON TwWV METOXwWV TNC 17 Maiou 2007 €VEKPIVE MEPICUA OUVO-
Alkou nooou 85.577.851,80 N € 0,28 avd JETOXN. EMNPOCOETA yia Th Xphon 2006 OTIC
29.09.2006 KOTERANON NPOUEPIOUA ouvoAikoUu noooU 45.843.336,75 1€ 0,15 avd pyetoxn. ‘Etol
TO OUVOAIKO PEPIOUA YIA TN Xxphon 2006 d1apopdwinke 0To Nood Twv € 131.421.188,55 € 0,43
ava PETOXNA.

Ma tn xphon 2007 to AIoIKNTIKO ZuuBOUAIO Ba MPOTEIVEI OTNV FEVIKA ZUVEAEUON TWV METOXWV TNV
EYKPION PEPIoUATOC ouvonikoU nooou € 106.972.314,8 N € 0,35 ava petoxn. EMnpooBeta via tn
xpnon 2007 KAtaBANBNKE OToug BIKaIoUXoug JETOXoUC and TIC 20 renteuppiou 2007 kal Eneita,
NPOMEPIOUA OUVOAIKOU Nooou 45.845.277,8 h € 0,15 ava PeToxN. 'ETOI TO OuvoNIKO PJEPIOUA vIa TN
xphon 2007 Ba diauopdwbel 0To Nood Twv € 152.817.592,6 h € 0,50 avd YETOXN AUENUEVO KaTA
16,3% o€ oUyKpIon JE To 2006.



Kef. 110225, 254 ) 2007 2-05-08 1655 ZsaidaZs1

1

H. ENEEHFHMATIKH EKOEXZH

NANPo®OoPIeC cUUdPWVaA Ue TO APBPO 11a N.3371/2005 (N.3461/2006)

1. MiIipOpwon MeTOXIKOU Kepanaiou.

H METOXIKN oUvBeon TtnG ETalpeiag (UETOXo! Avw Tou 2%) tnv 31.12.2007 €iXxe w¢ €ENC:

Métoxoq

EAANvIkG Anudoio YM.EG.O.

Anudoia Enixeipnon K ivnt@v AZIov
Paneuropean 0Oil & Industrial Holdings S.A.
Aypotikn TpaneZa A.E.

EupU Enevoutiko Kovo (<=1%)

FENIKO ZYNOAO METOXQN

METOXIKH XYNOEZH (31.12.2007)

Ap1Bu6e LUUMETOXNG Aikaidpata

Metox@v % WAdou
83.931.553 27,4614 83.931.553
24.498.751 8,0157 24.498.751
109.698.188 35,8919 109.698.188
8.125.545 2,6586 8.125.545
79.381.148 25,9724 79.381.148
305.635.185 100,0000 305.635.185

2. NMEPIOPIGHOI OTNV METARIBOON METOXWV.

TUNOWVA PE TO ApBPo 21 N.2941/2001 uE TO ONOI0 TPONONOINONKE TO GPOPO 8 TN NaPAyp. 3 Tou
apBpou Npwtou tou N.2593/1998, nepi TOU MOCOOTOU CUMPMPETOXNG TOU EARNVIKOU Anuociou OTO
METOXIKO KEDANQIO TNC ETAIPEIOC «n OUPMETOXN TOoU EAANVIKOU ANPOCIOU OTO €KAOTOTE METOXIKO
KEDANAIO BEV PNOPET VO Eival KAOTWTEPN TOU 35% TWV PETA YNPOU PMETOXWV TNG ETaIpEiag YETA TNV
KGBe au&non tou pETOXIKOU kKedanaiou. MNa Tov unoAoyIouO Tou NOoOoToU CUMMETOXNC TOU EARN-
VIKOU ANuOGCiou CuvUNOAOYIZoVTal Ol METOXEC MOU KATEXOVTAI anod tnv €talpsia AEKA A.E.»

3. SUMMETOXEC 0 GANEC ETUIPEIEC.

QC ouvnuUPEVO NPOodPTNUa.

4. Kappia aaAn nAnpodopitl OXETIKA HE TA OEMATU NOU NEPIAGMBAVOVTAI GTNV NAP.1 TOU
apoepou 11a N.3371/2005 dv adopd Thv ETUIPEIC.

ABnva, 14 deBpouapiou 2008

A TO AIOIKHTIKO YMBOYAIO

O NMPOEAPOX

EYOYMIOZ N. XPIZTOAOYAQY

o

n n u u u u u u u u u n u u u n u n u PI u u n u u u n u n u n u n u n | | u n u n L] n



Kef. 110225, 254 ) 2007 2-05-08 1655 ZedibazZ52

il

Npocdaptnua A’

OYFATPIKEEZ THEZ EAAHNIKA NETPEAAIA A.E.

Etaipeia xéon % Apaotnpldtnteq
EKO AB.E.E. Movadikdg UETOX0G N EAAHNIKA METPEAAIA AEE. 100  Eunopia MeTp/0wv.
DIAXON A.B.E.E. -¢- 100 Mapaywyn / unopia
BOPP oIy,
AXMTPO®OL A.E. -«- 100 Ynnpeoieg Engineering
TOMEQ EVEPVEIQG.
HELLENIC PETROLEUM ¢ 100 Holding etaipeia yia engvou-
INTERNATIONAL AG 0€IC OUINOU OTO EEWTEPIKO.
EAAHNIKA METPEAAIA - -«- 100 MAOIOKTATPIEG
MOZEIAQN NAYTIKH Etaipeiec.
ETAIPEIA
EAAHNIKA METPEAAIA - -«- 100 MACIOKTATPIEG
ANOAAQN NAYTIKH Etaipeiec.
ETAIPEIA
GLOBAL PETROLEUM MéEtoxog n EAAHNIKA METPEAAIA ALE. 99,96 Eicaywyn,ayopd & unopia
ALBANIA S.A. netp/dwv otnv AnBavia.
ELDA PETROLEUM MéEtoxog n GLOBAL PETROLEUM ALBANIA S.A. 99,96 Eunopia & AlavikA NWANONG
ALBANIA SHPK netpeNaiou & NETP/GWY,
dlaxeipion npatnpiwv
otnv AnBavia.
EA.ME.T BAAKANIKH A.E. MéEtoxog n EAAHNIKA METPEAAIA ALE. 63 Kataokeun & Agtoupyia
aywyou apyou.
ENEPTEIAKH MéEtoxog n EAAHNIKA METPEAAIA ALE. 51 Kataokeun & Agrtoupyia
OEXZANONIKHZ A.E. MéEtoxog n HELLENIC PETROLEUM INTERNATIONAL AG 49 hova6acg NAEKTPONAPAYWYAC.
EAAHNIKA METPEAAIA - Movadikog uetoxog n EAAHNIKA METPEAAIA ALE. 100  Mapaywyn,diaeeon,
ANANEQZIMEY. MHIEX EUNOPIa avaveWOIUWY
ENEPTEIAY AE. YWV EVEPYEIQC.
HELLENIC PETROLEUM  Movadikdg uétoxog n EAAHNIKA METPEAAIAALE. 100  Ynnpeoieg xpnuatoddtnong
FINANCE plc & ANV Xpnuato-
OIKOVOUIKQV UNNPECIAV.
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OYFATPIKEEZ THEX EKO ABEE

Etaipefa xéon % ApaotnpiétnTeg
EKO-OYZIKO AEPIO A E. MéEtoxog n EKO ABEE 99 NwANCEIG OUVOETEWV
Métoxoc n EAAHNIKA TTETPEAAIA A.E. 1 OIKIOK®V & MIKPWV ENAy-
(Anoppodnenke to 2008 and tnv EKO ABEE) VEAUATIOV KATAVOAWTWY
ue diktuo duoikou Agpiou
ATTIKAC.
EKOTA KQ A.E. Métoxoc¢ n EKO ABEE 49 Avéyepon,AEITOUPYIa, EKUE-

TANAEUON EYKAT/OEWV AMNO-
BAKELONC UYPWV KAUOIU®V.

EKO KAAYYQ Movadikoc uETtoxog n EKO ABEE 100  ‘Idpuon & Asitoupyia npa-
Movonpéownn E.M.E. TNPI®V UYPWV KAUOINWV &
uypagpiowv otnv EANGSA.

OYFATPIKEEZ THE HELLENIC PETROLEUM INTERNATIONAL AG

Etaipeia xéon % ApaotnpiétnTeg
HELLENIC PETROLEUM MovadIkoc pEtoxog n HELLENIC 100  Eunopia, dlavoun &
CYPRUS LTD PETROLEUM INTERNATIONAL AG anoBnKEUON NETP/BMV

otn Kunpo.
YUGOPETROL AD KOTOR Mgtoxoc n HELLENIC PETROLEUM 54,35  Eunopia,diavoun &
INTERNATIONAL AG anoBnKEUON NETR/BMV

oto Maupopouvio.
HELPE SERVICES LTD Movadikog uétoxoc n HELLENIC PETROLEUM 100

INTERNATIONAL AG
Hellenic Petroleum Movadikog uEtoxog n HELLENIC PETROLEUM 100
Bulgaria (Holdings) Ltd INTERNATIONAL AG
Hellenic Petroleum Movadikog uétoxoc n HELLENIC PETROLEUM 100
Serbia (Holdings) LTD INTERNATIONAL AG
Hellenic Petroleum Movadikog uEtoxog n HELLENIC PETROLEUM 100
Georgia (Holdings) Ltd INTERNATIONAL AG
EA.ME. AIEONHZ Movadikdg uétoxog n HELLENIC PETROLEUM 100  Mapoxn CUPBOUAEUTIKWY
YYMBOYAETIKH A.E. INTERNATIONAL AG UNNPECIWV OTIC ETAIPEIEC

OuiAoU 0TO EEWMTEPIKO.

OYFATPIKEE THX Hellenic Petroleum Bulgaria (Holdings) LTD

Etaipeia IXé0n % Apaotnpiétnteg
EKO BULGARIA EAD Movadikdg JETOXOC N 100  Eunopia neTp/0wv
Hellenic Petroleum Bulgaria (Holdings) LTD otnh Bounyapia.

OYFATPIKEE THX Hellenic Petroleum Serbia (Holdings) LTD

Etaipeia Xéon % ApaotnpiétnTeq
EKO-YU-AD-BEOGRAD MovadikOg UETOXOC N 100  Eunopia netp/0wv
Hellenic Petroleum Serbia (Holdings) LTD oTn ZePBIa.

..F"j'....'.........‘-il......r'..................-;;Hi-'i"i..
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OYTFATPIKEEZ THE Hellenic Petroleum Georgia (Holdings) LTD

Etaipela xéon % Apaotnpiétnteg
EKO GEORGIA LTD METoxoc n Hellenic Petroleum 96,4  Ayopd, Elcaywyn,
Georgia (Holdings) LTD eEaywyn, dlavoun &
ELPE AE 1 nwANoN ot FEWEVIa.
OYFrATPIKEEZ THX EA.NE.T. BANKANIKH
Etaipeia xéon % Apaotnpiétnteg
OKTA AD SKOPJE Métoxog n EA.ME.T. BAAKANIKH 81,51  AiuAion apyou, El0aywyn
& eunopia neTp/dwv
0Ta ZKOMia.
BAPAA= A.E. Movadikog JEToxoC n EA.ME.T. BAAKANIKH 100  Aertoupyia & ekueTdAnguon
(To 20% napaxwpenenke otnv FYROM to 2008 TOU aywyoU PETadoPag
OTO NAAIOIa TNC CUMPOVIOC NOU EMITEUXBEI apyou Ogo/vikng-zkonia
otg 31.12.2007) (OKTA).
YNAEAEMENEZ ENIXEIPHZEIZ
Etaipeia xéon % ApaotnpiGTnTEG
AETMA AE. MéEtoxog n EAAHNIKA METPEAAIA AE. 35  Eioaywyn & Alavoun ®uoikou
agpiou otnv EARGAa.
ARTENIUS EANAL A.E. Métoxoc n EAAHNIKA METPEAAIA A.E. 35 Napaywyoc nAaoTtikou
unikoU PET.
ETAIPEIA ATQIOY KAYZIMQN Métoxoc n EAAHNIKA TETPEAAIA A.E. 50  Avoyoc
AEPOAPOMIOY AGHN@N A.E. Aonpdénupyoc-rndta.
(EAKAA AE.)
KOINONPAZIELZ
Etaipeia xéon % Apaotnpiétnteg
OPAKH A.E. MéEtoxog n EAAHNIKA METPEAAIA A.E. 25  Ayoyoc Mnoupykdd-
AdgEavdpounonng.
SAFCO Métoxoc n EKO ABEE 25  Exkuetdnneuon avedodiouou
0EPOOKADWV.
KOINOMPAZIEZ 2TON TOMEA EPEYNAZ & NAPArQrH:z YAPOroNANePAKQN
Etaipeia xéon % ApaotnpiétnTeq
NAPC & STPC EME TUUMETOXN TtnG EAAHNIKA METPENAIAAE 25 'Epeuva oto B. Alyaio.
oMV ZuppeToxn tng EAAHNIKA METPEAAIAALE 49 “Epeuva otnv AABavia
WOODSIDE ENERGY & REPSOL ruuuetoxn tng EAAHNIKA TETPEAAIAALE 20 ‘Epeuva & napaywyn
udp/Kwv otn AiBun.
MELROSE & OIL SEARCH TUMMETOXN TNG EAAHNIKA METPEAAIA AEE - 30 NMapaxwpnon MESAHA,
Aiyuntog.
Aiyuntog-W.0BAYED TUMMETOXN TtNG EAAHNIKA METPEAAIA A.E 100 ‘Epeuva otnv W.OBAYED
A. Epnuo Ayuntou.
CALFRAC WELL SERVICES TUMMETOXN TtnG EAAHNIKA METPEAAIAAEE 25 'Epeuva via KaBdana.

o
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11.2. TuvontIKEC OIKOVOUIKEG ETRoIEC KaTtaoTtaoEglg 2007
th¢ EAAHNIKA NETPEAAIA A.E. Kol TOU Opinou
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EANHNIKA NMETPEAAIA AE
£YNOMTIKA OIKONOMIKA ZTOIXEIA KAl IAHPO®OPIES THE XPHZHE AMO 41 IANOYAPIOY 2007 EQS 31 AEKEMBPIOY 2007

Ta NApakAtw OTOIXEID Kal NANPOGOPIEC OTOXEUOUV OE Wit YEVIKA EVNUEP®ON YIA TNV OIKOVOWIKN KATAOTACN Kal Ta anoteféopata Tng EAAHNIKA METPEAAIA A.E KaB®G Kal TV EVOMOI-
NUEVWYV OTOIXElwV Tou OMIAQY. O avayvotng nou EnIZNTd va aviAnogl 0AoKANPWPEVN EIKOVA TNE OIKOVOUIKNG BEONG KAl TWV ANOTEAEOUATWY TOUG, NPENEI va eEaodanios npdopacn
OTIG ETNOIEC OIKOVOMIKEG KATAOTAOEIG MouU NPoRAENOUV ta Albvh AoyioTikd Mpdtuna (ANXM) KaBwe Kal TNV EKBEoN EAEYXOU TOU 0PKWTOU €AEYKTA AOYIOTA. EVOEIKTIKA UNOPE( va ava-
TPEEEI oTnv SleUBuvon SIadIKTUOU TNG ETAIPEING, ONOU AVAPTWVTAI TA €V NOYW OTOIXEIQ.

ZTOIXEIA EMIXEIPHEHE
Aigibuvon Edpag Etaipeiag NEQD.AMAAIAL 54 - 10558 ABHNA
AP.MAE 2443/06/B/86/23
Apu6dia Apxii YMOYPIEIO ANAMTYZHX - TENIKH TPAMMATEIA EMMOPIOY - TENIKH A/NZH EXQT EMMOPIOY - A/NZH A.E KAl NIZTEQT
Mn ExteReotikd MéRn
Z0vBeon AloiknTIkOU ZupBoudiou EYOYMIOZ XPIZTOAOYAQY- MpGedpog AL - EkteNeoTikd MéRog-  BAZIAEIOZ MMATIQKOZ IAZQN ZTPATOX
IQANNHZ KQITOMOYAQZ - AlgubUvwv ZUBOUADE - MANATIQTHZ NMAYAOMOYAOZ AHMHTPIOZ AEAHTIANNHZ
Ekteneotikd MéAog A.L. MAPIOZ TZAKAZ (and 11/12/2007) BAZIAEIOZ NIKHTAX
MANATIQTHZ KABOYAAKOZ - AlguBUvV ZUPBOUADG (€ 11/12/2007)  EAIZABET TYMAAAOY-AOBEPAQY (amd 11/12/2007)  ANAPEAT MAAEYPATZHE (€ 11/12/2007)
OEOAQPOZ - AXIN\EAL BAPAAT - EkteNe0oTIKO MEADG AL TEQPIIOE KAMIMOTOYAQE (and 11/12/2007) IQANNHE TEOYKANAL (Ewg 11/12/2007)
NIKOAAOZ AEPIO - ExteReoTikd MéRog (and 11/12/2007) ANAPEAZL BPANAZ
AHMHTPHE MATOAIOY - ExteReotiké MERG (€wg 11/12/2007)
Hugpounvia £ykPIONG TwV ETNOIWV OIKOVOL. KITAOTAGEWY 14 OEBPOYAPIOY 2008
OpKWT6G ENEYKTAG NOYIOTAG KQNITANTINOZ MIXAAATOZ (AM £OEA 17701)
EfeykukA staipeia MPAIZTOYQTEPXAOYZKOYMEPZ ANQNYMH EAETKTIKH ETAIPEIA, AM ZOEA 113
TUnog ékBeonc Réyxou eAgyKTiv ME ZYMOQNH TNQMH
AigiBuvon Giadiktiou htlp://www.hellenic-petroleum.gr
1.1 ZTOIXEIA IZOAOTEMOY ENOMOIHMENA OMIAQY MHTPIKHE ETAIPEIAZ 1.4 ZTOIXEIA KATAZTAZHE TAMEIAKQN POQN ENOMOIHMENA OMIAQY MHTPIKHE ETAIPEIAZ
(noad oe xInIGoes €) 311207  31-12-06 31-12-07  31-12-06  (nood o€ xNIGdeg €) 1/1/2007-  1/1/2006-  1/1/20067-  1/1/2006-
ENEPTHTIKO 3112-07  31-12-06 31-12-07  31-12-06
|'|CIV\(] OToIXED EVEOVHT\KOU 1.546.260 1.497.604 702.863 668.418 /\5|'|;oum[||(5'g égqo'mg(’)mwg
TUUHETOXEC 386.847 366.165 694.660 692.054  Képdn npo GOPLV 488.627 358.476 388.730 281.532
Anoéyata 1531161 1206683  1.409.638 1.107.490  MPOCAPLOVES Yia:
Anaithoeic and NeRGTEC KAl XPEWOTEC 1.279.244  1.049.763 994.107 828103  ANOOBECEIC EVOWUATOV KAl A0WUAT®Y nayiwv 139.778 146.220 82.643 89.532
Mabéoiua 208.450 170.490 26.815 37.878  AMOOBECEIC ENIXOPNYACEWVY NaYoU EvepynTIkoU (4.278) (5.969) (3.325) (5.213)
N\oING OTOIXEIT EVEPYNTIKOU 106.902 72.780 23532 3.839  XPNUATOOIKOVOWIKA anotenéopata 41.772 35.294 23.772 18.378
TYNOAO ENEPTHTIKOY 5.058.864  4.363.485 3.851.615 3.337.782  KEPON NG OUVOEDENEVEC ENIXEIPATEIG (23.457) (15.848) (8.662) (18.164)
MAGHTIKO Mspl'oulow ouuuaquv (2.582) 471 - -
MOKOMPBECLIES UNOXpEGioE 718456 562185 491300  4sg7g3  Pophevecoamavov $6972 28081 55334 19985
. ) . (KEpdN)/Znuigg and eknoinon nayiov (3.767) 2.872 - (1.262)
BooXUMPOBEOVES TPOMEUKEC UnOXPEGOEG 786510 895661 377291 465N g aqnuariée SladopE XOEQOTIKE/MIOTOTIKEG)  (29531) (274590 (29.004)  (30.792)
AoINEG BPaXUNPOBECHIES UNOXPEWMTEIC 973.425 508.028 851.429  _422.571
S0vOR0 UNOXpEGOEGY (0) 2478301 1965875 1720020 1307875 643534 _ 52149 509468 _853.9%
Metoxiké Kepdnaio 666.285 666.285 666.285 666.285
Metoxiké Keddnaio - Ynép o Gptio 353.796 353.796 353.796 353796 MetaBonéq oto kedAaIo Kivnang
Noind otoixeia KaBapAg BEong Metoxwv 1.433.814  1.264.829 1.111.514  1.009.826  (AUEnon)/Meiwon anoBeudtwv (324.479) (37.654) (302.148) (36.168)
KaBaph 0éon petdxwv Etaipeiag 2453.895  2.284.910 2131695 2.029.907  (AUEnon)/Meiwon anartnogwv (256.876) (176.175) (234.231) (20.783)
Akaidpata Meloyndiag 126.578 112.700 - - AU&non/(Meiwon) UnoXpEMOEWV 324.213 (107.650) 316.687  (164.348)
Z0vono Kabaprig 8ong (B) 2580473 2.397.610 2131595  2.029.907  MAnpweeviec dGpol (14.327)  _(260.780) - (243,685
ZYNOAO MAGHTIKOY (@) + () 5058.864  4.363.485 3851615 3.387.782  Taueiakéc poéc and Remoupyikée Spactnpidntec (@ 372.065 (60.763) 289.776  (110.988)
1.2 LTOIXEIA KATAZTAZHE ATTOTEAEZMATON ENOIMOIHMENA OMIAQY MHTPIKHE ETAIPEIAZ
(g Xil - - - -
e S Wiw G Spe S EeOmEtemoms
Ayopd EVOMUATGV Kal A0GUATGV nayiov (194.955)  (144.811) (117111 (75.263)
Kikilog epyaoidv 8537.951 8121490  7.899.981 7.549.893  EIONpoxBeioeC EnGOTACEIC 390 2445 200 2414
Miktd képdn 871.958 691.359 598.770 436.430  Eionpagn and n@ANOn EVOWUATOY Nayiov 5.342 4551 - 4,091
K&pSn npo dépav, XpnATOSOTIKAV Kali MepiouaTa BuyaTPIKAY KAl CUMUETOXMV 2.582 1.819 13.383 13.443
ENEVBUTIKGY aroTEAEOUAT®V Kal anooBéoewv (EBITDA)  617.050 501.512 466121 367369  TOKoI €000 18.995 15.868 9.900 9.913
Képdn mpo $6pwv, XpNLATOSOTIKGY LUHUETOXEG O€ (aUEnon)/ueinon kedanaiou
EnevOUTIKGY anoteneopdtov (EBIM) 477.272 355.292 383.478  277.837  OUVOEDEL. EMXEID 199 4.040 (9.788) (4.577)
Képdn npo hpopav 488.627 358.476 388730 281532 Tayeiakéq pO&G and enevoUTIKEG BpaoTnpIGTTEG (B)  (167.845)  (116.088) 103.416)  (49.979)
Meiov d6pol (124.012) (87.559) (106.738) (70.142)
Képdn petd and pépoug 364.615 270.917 281992  211.390
Kom’véuovml 0€: XonuatodoTikéq Spaotnpibtnteq
ximﬁzi;ﬁs‘fjﬂ%m 3?;2%‘ 2?8;25 EI0POEQ/[EKpOEC) GO BpOXUNPGBEQNT BAVEID ©1166 549200 Q1414  319.447
e AUEnon Metoxikou Kedanaiou - 118 - 118
364.615 _ 270.917 T6Kol €200 (60.767)  (51.162) (33672 (28.291)
. A, . Mepiopata nAnpwBEvta (130.966) (156.325) (130.963)  (156.324)
gigﬁiﬁg}fg %Tg) POUC kol Bik. perondiac 115 0.85 092 069 EI000£¢/ (EKPOEC) anG MaKOnpGBEoua Gaveia 110.905 (185.064) (7.134) (8.922)
TaueIakEs Pogq ané xpnUATodoTké dpaotnEIGTnTes (v)  (161.994) 156.857 (193.183) 126.028
1.3 LTOIXEIA KATAZTAZHE METABOAQN KAGAPHE OEEHE  ENOTOIHMENA OMIAOY MHTPIKHE ETAIPEIAZ
(noad o xiniGoes €) 31-12-07  31-12-06 31-12-07  31-12-06
Kadapri 6€an évapgng xpriang 2397.610  2.256462  2.029.907 1.948.315  kagapr auEnon / (Jeiwon) OTa TOWEIGKG BIABEGIG Kl
AUEnon Kedanaiou - 118 - 118 10000vapa xpriong (a) +(B) +(y) 42.226 (19.994) (6.823) (34.939)
Alavepngévta pepiopata (85.577) (85.574) (85.577) (85.574)
Mpopepiouata (45.846) (45.843) (45.846) (45.843)
MpGEeIC avuiotdBuIoNG KivGUVaY - Cash flow Hedges (48.881) 1.501 (48.881) 1501 TaueiakG S1a6éoiua kar 10060vapa Evapéng xprong 170.490 193,630 37.878 75.956
NOINEG KIVACEIC KATAXWPNUEVES AN’ EUBEC TuvaARayuaTIkéS Sladopés OTa TaPEIaka GlaBéaiua (4.266) (3.146) (4.240) (3.139)
otnv Kabaph Béon (1.448) 29 - - Augnon/(Meiwon) ota tapeiakd diabéoiua &
Képdn xpnong, UETa and ¢popoug 364.615 270.917 281992 211390  10060vaNA XPAONC 42.226 (19.994) (6.823)  (34.939)
2.580.473  2.397.610 2131595 2.029.907  Tauelakd GiaBéoiua kar iooduvaua ARENG xpriong 208.450 170.490 26.815 37.878
L | L | L ] L | L |
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MPOXOETA ZTOIXEIA KAl MAHPO®OPIEX

1. 01 eTaipeieg Tou Ouifou EAAHNIKA NMETPEAAIA A.E. nou nepinauBavovtal otnv evonoinon eivar:

ENONYMIA XQPA THZ noxoxrto ME©OAQL ENQNYMIA XQPA THZ noxozTo ME©OAQL

EAPAY IYMMETOXHZ ~ ENOMOIHZHZ EAPAY IYMMETOXHZ ENOMOIHXHY
EAAHNIKA TETPEAAIA AE. EANADA MHTPIKH OAIKH BAPAAZ AEE. EANADA 63,00% OAIKH
EKO AB.EEE. EANADA 100,00% OAIKH OKTA CRUDE OIL REFINERY A.D M.r.AM. 51.35% OAIKH
EKOTA KQ EANADA 49,00% OAIKH ALNPOOOL AE. EANADA 100,00% OAIKH
EKO OYZIKO AEPIO EANADA 100,00% OAIKH DIAXON A.B.E.E. EANADA 100,00% OAIKH
EKO KAAYYQ EANADA 100,00% OAIKH EA.ME - MOXEIAQN N.E. EANADA 100,00% OAIKH
EKO BULGARIA BOYArAPIA 100,00% OAIKH EA.ME - AMOA@N NLE. EANADA 100,00% OAIKH
EKO-YU AD BEOGRAD LEPBIA 100,00% OAIKH ENEPTEIAKH OEZ/NIKHEZ A.E. EANADA 100,00% OAIKH
EKO GEORGIA LTD TEQPTIA 97,40% OAIKH HELLENIC PETROLEUM FINANCE PLC HN. BAZIAEIO 100,00% OAIKH
HELPE. INTERNATIONAL AYZTPIA 100,00% OAIKH EANE ANANEQZ. MHIEZ ENEPTEIAZ EANADA 100,00% OAIKH
HELPE. CYPRUS Kynpoz 100,00% OAIKH HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD  KYMPOX 100.00% OAIKH
HELPE SERVICES LTD Kynpoz 100,00% OAIKH HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD  KYMPOX 100.00% OAIKH
JUGOPETROL AD KOTAR MAYPOBOYNIO 54,35% OAIKH HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD  KYTPOX 100.00% OAIKH
EANE-AIEONHZ YYMBOYAEYTIKH A.E EANAAA 100,00% OAIKH AENA AE. EANADA 35,00% KA©APH OEZH
GLOBAL ALBANIA S.A. ANBANIA 99,96% OAIKH ARTENIUS HELLAS S.A.(MPQIN V.P.I. S.A) EANADA 35,00% KAGAPH OEZH
ELDA PETROL ALBANIA ANBANIA 99,96% OAIKH EAKAAAE. EANADA 50,00% KAGAPH OEZH
EANET BAAKANIKH A.E. EANADA 63,00% OAIKH

2. 01 avéneykteg GopoAoyYIKA XPACEIC YIa TNV UNTPIKA €Taipgia EAAHNIKA NMETPEAAIA A.E. gival 2002 - 2007 kai yia TIC ONUAvVTIKGTEPES BUYATPIKEG Eival o1 Xpnaoelg 2005 - 2007. 3. Na
TNV KaTdpTIoN TV OIKOVOUIKOV KATaoTaoewy tng 31/12/2007 €xouv TNPNBE 01 BACIKEC AOYIOTIKEC APXEC TOU looAoyIopoU Tng 31/12/2006. O e0uinog epapudZel To THE IFRS STABLE
PLATFORM 2005 ané 1ng lavouapiou 2005. 4. Aev udiotavtal eunpdyuata paen eni nayiov. 5. Adyw Tou MEYEBOUC kal TOU NANBOUG TwV AOKOUWEV®Y GPaOoTNPIOTAT®Y, udiotatal og
81Gdopa 0Tadia TG GIKAOTIKAG S1adIKAGIag ONUAVTIKGG APIBUOC EKKOEMMY OIKWY, UNEP M KATA TG ETAINEING and Tnv EkBaon Twv onoiwv 6ev npopAEneTal Ot 6a UNAPEE! TEAIKG ONua-
VKA ENNTWON €N TNG OIKOVOWIKAG KATAOTAONE AUTAC. 6. APIBOG anacxofoUueVoU Npoownikou thv 31/12/2007 evidc EARGSOG: ETaipeia:2.445, OuiAog:3.432 dtoua (31/12/2006:
Etaipeia:2.536, OuIA0G:3.529 dtoua). 7. To A.L. tng Etaipeiag otn ouvedpiaon tou otig 8 Auyouotou 2007, katd Tnv onoia EVEKPIVE TIC OIKOVOUIKEG KATAoTdoel nepIddou 1/1 -
30/6/2007, anodAoioe kal EVEKPIVE TNV KATAROAN NPOMENIOUATOG Xpnang 2007, noool Eup 0,15 avd WEToxA. H kataBoAn otoug SIkalouxoug METOXOUG xel yivel otic 20/9/2007.To
A.Z anodaoioe otic 14.2.2008 va npoteivel Npog thv Ethoia Mevikh ZuvéAsuon TeNIKO uEpIoa Uboug 0,35 € / avd petoxn. 8. Oi etaipeieg HELLENIC PETROLEUM BULGARIA (HOLDINGS)
LTD, HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD, HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD evonoiouvtal yia npadtn ¢opd otov Ouino. 9. H etaipeia EKO OYZIKO AEPIO ouyxw-
VEUTNKE UE anoppddnon ano tnv EKO ABEE otig 8/10/2007 kai otig 27/12/2007 oAokANPWONKE N ekkaBAPION TG eTaipeiag HELPE SERVICES LTD. 10. OpIOUEVa GUYKQITIKG OTOIXEla
QvaTagIVOMBNKAV vIa va Eival OUYKPIOIUA WE TA QVTIOTOIXA TNG TPEXOUOAG XPAOEWG. LT NAPOUOA XPAON, OTN MNTOIKA ETAINEID, Ta €0080 and MEPIOWATA CuunEPIEANdONKaV OTo EBIT
kar EBITDA oUudwva pe ta AigbvA Aoyiotikd Mpdtuna (AAMM) PE QVTIOTOIXN avanpooapuoyn OTa OUYKQITIKG OTOIxeia Tou 2006. 11. 01 0wPEEUTIKEG OuvanAayEéC Tou Opifou kar tng
MNTOIKAG ETAIPEIOC UE OUVOESENEVT péPN (0g XIA. Eupw) avadépovtar 0Tov Mio KATw nivaka:

OMIAOZ ETAIPEIA
NwANCEIG ayab@v kar UNNPESIDV: 943.588 3.329.122
AYOPEC ayab@V Kal UNNPEDIMV: 169.030 109.842
ANQITNOEIG: 139.449 330.257
YNOXPEWDOEIC: 1.961 13.691
TUvaNAayEC Kal QOIBEG A/KWV OTEAEXADV Kal HEAKV Aloiknong 3.204 3.204
ANQITAOEIG/UNOXPEWOEIC A/KwV OTEAEXWV Kal MEAWV Aloiknong 0 0

Aerva, 14 OeBpouapiou 2008

0 NPOEAPOZ AX 0 AIEYOYNQN ZYMBOYAOZ 0 FENIKOZ A/NTHZ 0 AIEYOYNTHX TENIKHZ
OIKONOMIKQN YMHPEZIQN KAl ANAAYTIKHZ AOTIZTIKHEZ
EYOYMIOZ N. XPIZTOAQYAOY IQANNHZ A. KQITOMOYAOX ANAPEAZ N. ZIAMIZIHZ MANTEAHE A. TIKKAZ
AAT. AB. 049358 AP. AIAB. 702932584 AAT. AA 010147 AP. AIAB. E. 056140
L] L]
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Aoind Zroixeia

EMNQNYMIA
«EAAHNIKA NMETPEAAIA ANQNYMH ETAIPEIA» ka1 pg S1akprtikd TtAo «EAAHNIKA TMETPEAAIA A.E.».

EAPA ETAIPEIAZ

0 Anuocg ABnvaiwv.
A. Apaniag 54, 105 58 ABnva. TnA.: 210-32.36.601, 210-32.53.992, Fax: 210-32.36.974

AIEYOYNZH ETAIPEIAZ

And 19 AnpiAiou 1999, ol KevTpikES YNNPEDIEC TNE ETaIpEiag eykaTaoTtddnKav oTta VEQ TOUG ISI0KTN-
Ta ypadeia otnv akdAoudn dievbuvon:

EAAHNIKA NMETPENAIA AE.

170 XAu. EBvIKAG 080U ABnvv-Kopiveou, 193 00 Acnpdnupyoc.
Taxudpouikh Oupida: 1085, 101 10 ABhva.

TnA.: 210-55.33.000, 210-55.39.000, Fax: 210-55.39.298, 210-55.39.299
TIx: 210316, 210897, 219402, 224672, 219172

Ta Siwniothipia Aonponupyou, Oeccdnovikng Kai Encuciva¢ (npwnv METPOAA EAAAZ
A.E.B.E.) KaO®W¢ Kol 0 KRdido¢ Epsuvac & Mapaywyng YSPOyovavopiKwv AEITOUPYOUV GTIC
OKONOUOEC S1IEUOUVGEIC:

EAAHNIKA METPEAAIA A.E.
BIOMHXANIKE:X EFKATAZTAZEIZX AZNPONYProy

170 xAu. EBVIKAC 060U ABNV®V-Kopiveou, 193 00 Acnpdnupyoc.
TnA. 210-55.78.200, Fax: 210-55.70.990, 210-55.77.901

EAAHNIKA NETPEAAIA A.E.
BIOMHXANIKEEZ EFTKATAZTAZEIZ OEZXANONIKHE

TaxudpouIkh Oupida 10044, 541 10 Osooanovikn.
TnA.: 2310-750.000, Fax: 2310-750.001

EAAHNIKA NETPEAAIA A.E.

BIOMHXANIKEEZ EFKATAZTAZEIZ ENEYZINAZ

270 xAu. Nanfaidg EBvikNg 060U ABnvwv-Kopiveou, 192 00 EAsuoivia - EAcuciva.
TnA. 210-55.36.000, Fax: 210-55.48.509

EANHNIKA NMETPEAAIA A.E.
EPEYNA KAI MNAPArQrH YAPOroNANOPAKQN

A. Kndioiag 199, 151 24 Mapouol.
TnA.: 210-80.69.301-9, Fax: 210-80.69.317
01 €& BUYATPIKEC €TAIPEiEC EOWTEPIKOU TOU Opifou AsItoupyouv OTIC akONouBEeC SIEUBUVOEIC:

o
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KATAXQPHZH ETAIPEIAZ

ApIBUOC MnTtpwou AvovUpwy Etaipeidv: 2443/06/B/86/23.
Ap1Bu6E Doponoyikou Mntpwou: 094049864 GABE ABNVRV

NOMIKH YNOXTAZH ETAIPEIAZ

H AHMOZIA ENIXEIPHZH METPEAAIOY A.E., n onoia 16pudnke ue to N. 87/1975 (DEK 152 A’), UETOVO-
pGobnke og EAAHNIKA METPEAAIA A.E. e to N. 2593/98 (59A/20.3.98) nou Tpononoinoes Kal To Kata-
otatikd TNG TNV 20 Maptiou 1998.

H EAAHNIKA METPEAAIA A.E. d1Enetal anod TIC SIOTAEEIC TOU KwAIKONOINWEVOU KATaoTtaTikou TNG, ONwg
autd 10xUEl JETA Ty anddacn TNG EKTAKING TEVIKNC ZUVEAEUONC TwV METOXWV TNG, TNV 13N
deBpouapiou 2002 kal cupnAnpwUatikG and tov Kwdikonoinuévo N. 2190/1920 (OEK 144 A'), dnwg
AUTOG €KAOTOTE I0XUEI.

AIAPKEIA ETAIPEIAZ

MExpl TNV 31 AekeuBpiou 2100 kal duvatal va napatadsl ue anddaon NG MEVIKNG LUVEAEUONC TWV
METOXWV.

ZKOMOZ ETAIPEIAX

H doknon €unopiKAG, BIOUNXAVIKAC KAl EPEUVNTIKAG OPACTNPIOTNTAC OXETIKA UE TOUC USPOYOVAV-

Bpakec otnv EARGSA Kal 0TO EEWTEPIKO, ONWE AUTEC avadEPOVTal avanuTika oto ApBpo 4 Tou Kata-

OTATIKOU TNG. EVOEIKTIKA NEPIAAUBAVOUV:

e 'Epeuva Kal EKPETAAREUON USPOYOVAVEPAKWYV.

e AIUAION apyou NETPENQIOU, KATEPYAOIO MPWTWV UAKY, NApaywyn npoiovtwy NETPEATIOU, XNI-
KWV KOl NETPOXNUIKWV.
Mpouneela, Yetadopd Kal anobnkeUon apyou NETPENQIOU KAl MPOIOGVTWY TOU.

e Eunopia, napaywyn kal EKUETANAgUON KGO AAANG HOPDNC EVEPYVEITC.

e [lapoxn CUMBOUAWY eni BEPATWV USPOYOVAVOPAKWY Kal JEAETN, ENIBAEYN, KATAOKEUN, EKUE-
TAAAEUON Kal SIaXEipIon EpywV ouvadVv UE BEUATA UOPOYOVAVOPAKWY.

® JUPRAOCEIC he TO Anudalo via avaAnyn tng Aoknong kai SIAXEINIoNS TwV SIKAIWPATWV KAl CUUdE-
POVTIWV autou, NoU EXOUV QVTIKEIUEVO OUVADEC NPOC TOUC OKonoUug tne Etalpeiac.

ETAIPIKH XPHEH

AwdeKAUNVNCE SIAPKEIAC, apxiZel Tnv 1n lavouapiou Kal ANYEI TNV 31n AskEUBPIOU, KABE ETOUC.

EAErXOz ETOIXEIQN

Ta vouIua oTtoIxeia dlotiBevtal yia EAgyXo OTIC KEVTIPIKES YNNPEDIEC TNC ETaIpEiaC.
01 eTNoI0I AOYaPIAoUOI (OIKOVOUIKEG KOTAOTAOEIQ) TNG ETAIPEIOC eAEyxovTal and eNEYKTN N ENEYKTEQ
TOU ZWMOTOC OPKWTWV EAEYKTWV Kal and EAEYKTA EyVWOPEVOU BIEBVOUC KUPOUC.

EZTOIXEIA KATAEZTATIKOY

METOXIKO KE®AANAIO

To peToXIKO KEDAAQIO TNC ETaIpEiag avépxETal ONPEPA, OTO NO0O TWV 666.284.703,30 supw Olal-
pouueVo 0€ 305.635.185 KOIVEC OVOUAOTIKEG METOXEG, OVOUAOTIKNG Agiag 2,18 eupw N KaBeuia Kal
€ival NIANPWGE KAtapBeRANUEVO.

o



Isol Lipa st.11a(255,264) 2007 2-05-08 1656 Zedl6a262 $
| I '|]‘l|II )

e T

4
I
e ]

i & @ |
4 E =
B = am Li' ] .""r__ o2 B omed o n omom om o maENE : s s PR s sosomow E oA E om EEom omam ow wm mp RN

To JETOXIKO KEDANQIO auEdveTal e anddaon tng MeviKNG Xuvéneuonc oUudwva UE TIC SIOTAEEIC
anaptiag kar nAsioynadiag.

Ol HETOXEC TNG ETAIPEIDG Eival OVOUAOTIKEG KAl €XOUV AuAN HOPDN, WG XPOVOG O EKOOCNE TOUG Opi-
ZETAl 0 XPOVOC KATAXWPENONC TOUC OTA apXeia TNC eTalpsiag Kevtpikd ANoBeThpIo AWV A.E.

FENIKH ZYNEAEYZH

H Fevikn TuvéAcuon TWV METOXWV TNE ETaipgiag eival To avtato opyavo TN Kar Sikaioutal va ano-

daoiZel yia kdbe undbeon nou adopd thy ETaipgia, ekTOC av ARNwC opiZetal oTto KataoTtatikd TNG

Kar eI0IKOTEPA VIA:

e Tpononoinoelg Tou Kataotatikou, e’ 6oov 6ev anayopeUstal pntd ano To id1o To Kataotatiko
N TO VOUO.

e EKAOYN TwV MEAWYV TOU AIOIKNTIKOU ZUMBOUAIOU, TWV TAKTIKOV ENEYKTWY Kal Tou O1EBvoUg ENe-

YKTA.

‘Eykpion tou looAoyiouou TG Etaipeiac.

AIGBEON TWV ETNOIWV KEPOWV.

‘Ekdoon daveiou 10 ETATPEYINWY OE JETOXEC OUOAOYIWV.

YUYXWVEUON, dldonaocn, JETatponn, avapinon, napdtaon tng diIdpkelac n dIdAuUon TN ETalpEiac.

AIOPICUO EKKABAPIOTWV.

AIOIKHTIKO £YMBOYAIO

To AloIKNTIKG ZUPBOUAIO €ival TO avTato SIoIKNTIKO Opyavo TNG ETalpeiac kar Katd kupio Adyo dia-
MOPPWVEI TN OTPATNYIKA KAl TNV NOAITIKA avAnTUuEN tnC ETaipgiag, enonteusl Kal EAEYXEl TN DIOXE(-
pIoN TNG NEPIOUOIAC TNC.

ZYMBAZH AIAXEIPIZHEZ & EAEMXOX THPHXIHZ TH:

To AloIKNTIKO ZUMBOUAIO TNC ETAIPEIOC OUVTAOOE! ETNCIO EKBEON NENPAYUEVWV MOU NEPIEXEI ONA Ta
OIKOVOUIKA JEYEBN TNG ETaIpEiag.

KAOAPA KEPAH & AIAGEZH AYTQN

Kabapd kEpdn tng ETaipeiag ival autd nou NpokUnTouv META TNy adaipeon and Ta Npayuatonoin-
BEVTa akabapIoTa KEPSON KGBE EEOO0U, KABE Znuiag, TwV CUUDWVA PE TO VOUO anooRECEWV Kal KAOE
dnAou etaipikoU BAPOUC.

Ta Kaoapd KEPSN SiavEMovTal WC EEAC:

e [10000TO TOUAGXIOTOV NEVTE TOIC €KATO (5%) TWV KABAPWYV KEPSWV adaIPEITAl NPOC OXNUATIONO
TAKTIKOU anoBepatikou. H kpdtnon auth nauel va gival UNOXPEWTIKA, OTAV TO anobeuatikod Kanu-
el Nooo ico0 MPOG TO €va TPITO TOU PETOXIKOU KEPAAQiou. EGv OuwC TOUTO MEIWBE yIa Onoiov-
onnote Noyo, n Kpdtnon enavanauBAaveTal JEXPI TO iBIo OpIO.

e T0 Nood Nou SIAVEUETAl OTOUC JETOXOUC WC MEPIOUA OEV MNMOPET va gival MIKOOTEPO TOU 35% TwV
KABapwv kePdWV TN ETalpeiag oute PIKPOTEPO TOU 6% TOU ETAINIKOU KEDANAIOU MOU EXEl KATA-
BANOGsi (IoxUel TO PeyanUutePO and ta 6Uo). Metd and anddacn tng MEvikNG XUVEAEUONG, NMOU
Aaupavetal ocuudwva Pe TIC SIOTAEEIC TWV ApBpwv 29 (nap. 3 kar 4) kal 31 (nap. 2) tou N.
2190/1920, unopsi To undAoIno Nou anopével and ta Kadapd kKEPSN WETA TNV KPATNON NPog
OXNPOTIONO TAKTIKOU anoBeuatikoU Kal S1avoun NPWTIoU JEPIOMATOC va SIaTeEBEl N ouvoAka N

o
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MEPIKG NPOC AUENON TOU PETOXIKOU KEDAAQIOU ME EKOOON VEWV METOXWY, MOU NAPEXOVTAl OTOUC
METOXOUC XWPIC MANPWUN, avTi via NPOCBETO PYEPICKA. TNV NEPIMTWON auth edapudZovtal 6oa
opiZovtal and tnv Napdypado 3 Tou apdpou 3a tou N. 2190/1920, Onwc I0XUEL.

e 0moI0dNNoTE S1IaVOUN NPOC PETOXOUC undkeItal oTIC SIOTAEEIC TV ApBpwv 44a Kal 46a Tou N.
2190/1920, 6nwc 10XVEI.

EKO A.B.E.E.

A. Meooyeinv & Bao. Lodiag 2-4, NMupyog ABnvwy, 115 27 ABAva.
TnA.: 210-77.05.401, Fax: 210-77.05.847

AZNPO®OZL A.E.

EA. BeviZénou 284, 176 75 KannIBEa.

TnA.: 210-94.91.600, Fax: 210-94.91.610

DIAXON MAAZTIKA YAIKA tYZIKEYAZIAZ A.B.E.E.
‘ESpa: A. Meooyeiwv & Bao. odiag 2-4, Mupyog ABnvay, 115 27 ABhva.
TnA.: 210-77.16.355, Fax: 210-77.25.533

Aiggouven Epnopiag: 170 xiu. EBvikhg 050U ABnvwv-Kopiveou, 193 00 Acnpdnupyocq.
TnA.: 210-55.33.000, 210-55.39.000, 210-55.39.061, Fax: 210-55.39.298/9, 210-55.39.060

BiopnxavikéG Eykataotaogi¢ KOMoTnvng: Tni.: 25310-82360/70, Fax: 25310-82380

EANHNIKA NMETPEAAIA - MOZEIAQN NAYTIKH ETAIPEIA

‘ESpa: 170 xAu. EBvIKNAG 060U ABnvwv-Kopiveou, 193 00 Acriponupyog
TnA.: 210-55.33.000, Fax: 210-55.39.298
BIBAIO MNTpwou NaUTIKWV ETAIpEIDV: 3276

EAAHNIKA METPEAAIA - AOAAQN NAYTIKH ETAIPEIA

‘ESpa: 170 XA, EBVIKAG 050U ABNV®V-Kopiveou, 193 00 Acnponupyog
TnA.: 210-55.33.000, Fax: 210-55.39.298
BIBAI0O MnTtpwou NauTIK®V Etaipeidv: 3410

ENEPTEIAKH OEZZANONIKHEZ A.E.

‘Edpa: Anpog £xedwpou NouoU Oeocoanovikng
TnA.: 2310-750.000, Fax: 2310-750.001
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ETOIXEIA TQN OPKQTQN EAEFKTQN - AOTIZETQN

A/A ENQNYMIA ETAIPEIAX EAETKTIKH ETAIPEIA AIEYOYNZH EAETKTEZ

1. EMHNIKA NETPEAAIA AE. MPAIZTOYQTEPXAQYZKOYMEPZ  Kndioiag 268, Kwvatavtivog Mixandtog
ANQNYMH EAETKTIKH ETAIPEIA 152 32 XaAdvop!

2. EKO AB.E.E. MPAIZTOYQTEPXAQYZKOYMEPEZ  Kndiofag 268, Kwvotavtivog Mixandtog
ANQNYMH EAETKTIKH ETAIPEIA 152 32 XaAdvop!

3. AXMPOOOL A.E. MPAIZTOYQTEPXAQYZKOYMEPL  Kndioiag 268, Kwvaotavtivog Mixandtog
ANQNYMH EAETKTIKH ETAIPEIA 152 32 Xandvop!

4. DIAXON AB.E.E. MPAIZFOYQTEPXAQYZKOYMEPL  Kndioiag 268, Kwvatavtivog Mixandtog
ANQNYMH EAETKTIKH ETAIPEIA 152 32 Xanavdp!

®OPOAOrIKA ANENEFKTEXZ XPHZEIZ ETAIPEIQN OMIAOY

AA ENQNYMIA ETAIPEIAZ ANEAETKTEZ XPHZEIZ

1. EKO A.B.E.E. 2005 - 2007

2. AZMPO®OL AE. 2003 - 2007

3. DIAXON A.B.E.E. 2006 - 2007

4, EA.TT.ET. BAAKANIKH A.E. 2005 - 2006

5. EKOAINA A.E. 1999 - 2000 (10 €&aunvo 2000)
6. OKTA (SKOPJE) A.D. Teneutaieg 10 xpNoeIC
7. GLOBAL PETROLEUM (ALBANIA) S.A. 2007

8. MOZEIAQN N.E. 2002 - 2005

9, JUGOPETROL 2006 - 2007

10. H.P.CYPRUS 2003 - 2007

1. METPOAA EAAAY A.E.B.E. 2002 kal 1/1-4/6/2003
12. ANOAAQN N.E. 2003 - 2006

13. BAPAA= AE. 2005 - 2007

14. EKO-®YZIKO AEPIO A.E. 2003 - 2006

15. ENEPIEIAKH OEZXAAONIKHZ 2003 - 2007




