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Yroyyeio Emyeipnong

AonTIKé Xvppfoviio

Adha MEAn Aok Tikov
Tvppovriov kKatd TV

mponyovpevn yprion:

Awev0vven ‘Edpac Etapeiog:

AP.M.AE.:

E)leyktucn) Eranpeia:

Xpnotog-AréEng Kopvivog — Tpoedpog A.X. (amd 23/12/2011)
lodvvng Kootonovrhog — Atevbivov opfoviog, extelectikd Mélog
Oe0dwpoc-Ayidiedc Bapdag — Extedesticd Méhog

ALéE10c ABavacomovrog — Mn exteleatikd Mélog

Anpokpirog Apordhog — Mn ekteheotikd Mérog

T'edpyrog Kaiiponoviog — Mn ektedesticd Méhog

AréEavOpog Katoidtng — Mn ektedesticd Méhog

Anpntprog Adrog — Mn extedeotikd Mélog

I'epdoipog Aayavag — Mn ektehestikd Mérog

Hoavayidmg OeBaiuidng — Mn ektedesticd Méhog

Oeodwpog [Mavtardkng — Mn exteleotikd Mélog

Yropidwv [Tavteldg — Mn exteheotikd Mérog

Iodvvng Zepydmoviog — Mn exteleotikd Méhog (amd 31/8/2011)

Avaotdoiog INavvitong — [pdedpog A.X. (02/12/2009 — 11/11/2011)
Avaotdoiog Mrdvog — Mn ekteheotikd Mélog (28/12/2009 — 31/8/2011)

Xewappog 8A
15125 Mapovot , EALGda

2443/06/B/86/23

IIparoyovwtepyaovcKovmepg Avarvoun Eieyktikr Etapeia
Aewpbdpog Knepioiag 268

15232 XoaAdvopt

EA\Gda
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"Ex0Oeom et twv Evorompévev Owovoputkev Kataotaoewv

EA&y&ape Tig CLVNUUEVES EVOTTOUUEVES OIKOVOUIKEG KaTtaotaoelg g EAAnvika Iletpédaia
A.E (n «Etaipeia») kat tov Buyatpikav g (0 «Ouirog»), 0mtwg tapatibevtal otig oeAideg 7
£€wg 72, IOV ATTOTEAOVVTAL ATTO TNV KATACTAOT 01KOVOUKNG B€ong Tng 311 Aekeufpiov 2012,
TIC KATAOTAOELS GUVOAIKOU €100011aTtog, LeTaBoAmV 181wV KEQAAAIOV KAl TAUEIAK®OV PO®V
Mg XPNOoemg mov €Ane Vv nuepounvia avtr, Kabmg kAt TEPIANYPT ONUAVTIKGV AOYIOTIK®V
aApY®V KAt ueBOSmV Kot AOTTES EMEENYNUATIKES TTANPOPOPIES.

EvOvvn g Awoiknong ywa tig Evorompueveg Owovopkeg Kataotaoeig

H Swiknon &xet v eublivip yia Vv KATAPTION KAl €DAOYN TTAPOLOIAON AUTOV TV
OlKOVOUIK®V KATAOTACEWV OLUPova pe Ta Alebvr) IIpotuma Xpnuatooikovoukng
Avagpopdg, 0mtmg avtd gxovv viobetnBel amd v Evpwmaikn 'Evwon, 0mtmg kal yia ekeiveg
TIg eowTePIKEG S1kAeibeg, mov n Soiknon kabopidel wg amapaitmteg, ®ote va kabiotaton
duvaTtn 1 KATAPTION OKOVOUIK®V KATAOTACE®MV ATAMAYUEVOV atd ovo1mdn avakpifela,
7OV OPEIAETAN eiTe 0€ amaTn eite oe AdBog.

EvOvvn tov EAeyxkm

H 8w pag evBuvn eival va ek@pAcovUE YVOUN €L AQUTOV TWV EVOTTOTNUEV®OV OTKOVOUIKWV
KATAOTAOE®V UE PAOT) TOV EAEYXO HAG. ALEVEPYT|OAUE TOV EAEYXO LA CUUPOVA LE Ta AleBvn
[Mpotumta EAéyyxov. Ta mpdtuma autd amaitovv va GUUHOPPOVOUAOTE LE KAVOVEG
Seovroloylag, kabmg kalr va oyxediadovpe kau Slevepyolue TOV EAEYXO UE OKOTMO TNV
ATOKTNON eVA0YNG S100(PAAOTG YA TO EAV O1 OIKOVOUIKES KATAOTACELS EIVAL ATTOAAAYUEVEG
atd ovolwo™n avakpipela.

O éleyyog mepraufaver 1 Oievépyelad Sadkaoliowv yi TNV amoOKTNoN EAEYKTIKGV
TEKUNPI®WV, OXETIKA UE TA TTOOA KAl TIG YVWOTOTOW|OEIS 0TI OIKOVOUIKEG Kataotaoelg. Ot
emAeyoueveg Sadikaoieg Pacidovralr otnv Kpion TOL €AEYKT TEPAAUPAVOUEVNS TNG
EKTIUNONG TV KIVOUVOV ovoimdovg avakpiffelag Twv O1KOVOUIK®V KATAOTACEWYV, ITOV
opeiletan eite oe amam eite oe AdBog. Kata ) Sievepyela autowv Twv eKTIUNOE®Y KIVOUVOU,
0 eAeyKTNg e€eTalel TG e0WTEPIKEG SkAeideg OV OXETICOVTAL [LE TNV KATAPTION KAl EVAOYT
OPOVOIA0T] TWV OIKOVOUIK®V KATAOTACEWV TNG eTapeiag, e OKomo To oXedlaouo
EAEYKTIK®V 51081KA010V KATOANA®Y YA TIG TEPLOTATELS, AAAA OX1 L€ OKOTO TNV £KPPAOT)
YVOUNG €Tl TNG QITOTEAECUATIKOTNTAG TWV E0WTEPIKMV S1KAeISwV TNng etaipeiag. O eleyyog
mepraufavel emong Vv agloAoynon Tng KATAAANAOTNTASG T®V AOYIOTIK®V apX®V Kl
uebOSwv oL ¥PNOIUOTTOMONKAV KAl TOU €VAOYOV TWV EKTIUNOE®MV JIOV £ylvaVv Ao TN
Soiknon, kabBawg kat a&loAdynon TG OUVOAIKI|G JAPOVCIAONG T®WV  OIKOVOUIKGOV
KATAOTACEMV.

[Motebovpe OTL TA €AEYKTIKA TEKUNPIA JTOU E£YOVUE OUYKEVIPWOEL €lval EMAPKN KAl
KATAANAQ yia T OepeAimon g EAEYKTIKIC HAG YVOUNC.

Tvoun

Katd 1 yvoun pag, ol OUVNUUEVES EVOTTOMUEVES OTKOVOUTKES KATAOTAOELS TAPOLOIAOvV
evAoya, amo kaBe ovowwdn Aamowyn, v owovoukr Oé¢on Tov Opidov katd v 31N
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Agkepfpiov 2012 KAl TN XPNUATOOTKOVOUIKT] TOU €TIO00T) KAl TIG TAUEINKESG TOU POEG Y1 TN

xprion mov  éMnge Vv nuepounvia  avtn  ovueowva pe  Ta Aiebviy  IIpotuvma

XpNUATOOIKOVOIKNG AVa@opag, OMtwg avtd Exovv vioBetnOet amo v Evpwmaikn Evwoon.

Ava@opa ent AAwv Nopkev kat Kavoviotikev Oepatov

a) Xmv 'ExBeon Awayeipiong touv Awoknmikoy ZvpfovAiov mepiiapfavetar SnAwon
etaipikng SraxvPepvnong, n omoia TAPEXEL TA TANPOPOPIAKA OTOLXEIA TTOV 0pidovTal
oV mapaypapo 36 tov apbpov 43a tov K.N 2190/1920.

B) EmaAnBeboaue 1 ovpgovia kol TV avTiotoiynon tov mepieyopevov g 'ExBeong

Alayeiplong ov AloknTiKoU TUUBOVAIOV HE TIG GUVIUUEVES OTKOVOUIKES KATAOTAOEIG,
ota maiola Twv op{duevmV Ao Ta apbpa 43a, 108 kar 37 Tov K.N. 2190/1920.

pwc
ABnva, 4 Maptiov 2013

[TpdioyovwtepyaovgKovmepg O OPKQTOZX EAET'KTHX AOT'TETHX
Avavoun Eleyktikn Etaipeia
Opxwtol EAeykteg Aoyiotég

A.M. 20EA 113 Mépiog Wédne

A.M. XOEA 38081
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
ta AIIXA o ™) gpiion wov £Anée 31 AekepPpiov 2012

(Tloodé. o¢ yi1l160eg Evpcd ekt0g €6V avapépetol OLOPopETIKE)

Evomompévn Katdotaon Owovoprkng Ofong
Inp. 31 AekepPpiov 2012 31 Aekepfpiov 2011

ENEPT'HTIKO
Iy Evepyntiko
Evoapato ndayo 6 3.550.082 3.204.096
Avla TEPIOVGLOKA GTOLKEIR 7 158.320 177.875
Emevduoelg 6e cuvOEdEIEVEG ETLYEPTGELS KO KOWVOTTPOEieg 8 645.756 616.095
Avafodlopeveg QOPOROYIKES OTALTHOELG 17 20.437 19.969
Xpnuotookovoptkd atotyeio Stfécia Tpog TOANCN 1.891 2.062
Advero, TpokaTaBOALG Kot AOUTEG OOLTNOELS 9 115.055 96.235
4.491.541 4.116.332
Kvklog@opovv evepynTtikéd
Amnobéporta 10 1.220.122 1.141.191
Teldteg Ko Aowég omaLTioElg 11 791.300 945.818
Tapewokd dobéotpo, TopeloKd 16OdHVaLL Kot SECUEVUEVES KOTAOEGELS 12 901.061 985.486
2.912.483 3.072.495
Xvolo EveEPYNTIKOD 7.404.024 7.188.827
IAIA KEDAAAIA
Metoyd ke@diaio 13 1.020.081 1.020.081
AmnoBepotikd 14 527.298 493.142
Amoteléopata €16 vEoV 826.153 884.374
Kepahoro kot amo0gpotikd 0mod1d0peve 6ToVg HETOXOVG TG UNTPIKNG 2.373.532 2.397.597
Akondpata peroyneiog 121.484 132.393
Xovolro Wimv keparaimv 2.495.016 2.529.990
YIHOXPEQZXEIX
Moakporp60eopes VoY PEDCELS
Advew 16 383.274 1.142.296
AvoBoALOLEVES POPOLOYIKES VTTOYPEDTELS 17 83.674 49.134
Y oypedoels Topoydv Tpocmmikod Aoym €660V amd TV vINpEGio 18 105.086 113.991
Tapdymya xpnHaTOOIKOVOKE GTOtYEIN 20 - 50.158
TpoPréyerg kKot Aowmég VIOXPEDCELG 19 35.474 59.588
607.508 1.415.167
Bpayvrp60copeg vroypedoelg
TIpounBevtéc Ko AOITEG LITOYPEDTELG 15 1.872.626 1.640.595
Mopbyoya xpnpatootkovoutkd ctotyeio 20 47.055 46.355
Yroypedoeig amd popovg - TEAN 5.046 22.403
Abvero 16 2.375.097 1.531.893
Mepiopata mAnpotéa 1.676 2.424
4.301.500 3.243.670
XOvoLo VITOYPEDCEOV 4.909.008 4.658.837
XHvoho 16imV KEQUATIOV KUl VTOYPEDCEDV 7.404.024 7.188.827

Ot onueidoelg otig oerideg 11 g 72 amoTteA0OVV OVATOOTAGTO LEPOS OVTAOV TMOV EVOTOMUEVOV OIKOVOULIKMV
KOTOGTAGEWV.

Ot Evorompéveg Owovopukés Kataotdoelg g EAAnvikd Tetpéhaia A.E. yia to étog 2012 eykpibnkov omd to
Aowntiko Zvpfodio otig 28 defpovapiov 2013.

Xpfotog-AréEnc Kopvnvog lodvvne Kootémovrog Avdpéag Zuapuong 3. Homoadnuntpiov

I'evikog Aevbovrrg Aevbovrig
Owovoptk®dv Opilov A0OY1GTIKTG

Ipdedpog

Atoknticod Zoppoviiov Aevfivev Zopoviog
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
ta AIIXA o ™) gpiion wov £Anée 31 AekepPpiov 2012

(Tloodé. o¢ yi1l160eg Evpcd ekt0g €6V avapépetol OLOPopETIKE)

Evorompévn Katdotaosn Xovolkav Eltcoonudtov

"Etog mov éMnée
Inp. 31 Aekepppiov 2012 31 Aekepppiov 2011

Kvkhog epyacidv (toijoeig) 10.468.870 9.307.582
Koéotog moinbiviav (9.933.709) (8.657.489)
Mewkto képdog 535.161 650.093
"E€oda Sroiknong kat dtébeong 22 (407.541) (466.638)
"E€oda gpeuvdv kot avamTuéng 23 (3.543) (3.556)
Aowd éc0da / (§€0da) - kabapd 24 31.386 4.920
Aowrég (Cnpiée) / képdn - kobopd 26 (35.760) (9.810)
A1ToVpYIKO amoTérecpa, 119.703 175.009
Xpnpatoowkovopkd (€€oda) / éc0da - kabapd (54.201) (68.371)
Képdn / (Znmiég) and cuvoddoypotikés S1apopés 26 10.775 (10.697)
Képdn omd cuvdedepéveg entyslpioelg 8 38.221 67.488
Képon mpo @épov 114.498 163.429
DHPOg 160N ATOG 27 (33.272) (45.763)
KaBopd képdn rovg 81.226 117.666

Aowd Xvvokd Ecoda
Képdn / (Znpiég) amd amotipnon ypnHoTootkovVOUIKOVY GTO eIV

Swbéomv Tpog TdAnon 14 (100) (72)
Amnpoyporomointa képdn / ((npéc) oy anotipnon tpdéemv

avTiotddpiong Kivdhvoo 14 3.151 (19.684)
ATOY0paKTNPIGUOG TPAEEDV OVTIOT. KIVOUVOL HECH TNG KOTAGTOONG

GUVOMK®DV 160N HAT®V 14 27.025 6.776
Zovoddoypotikég S1apopés HETOTPOTHG amd gvomoinom Buyatpikdv (1.168) (40)
Aowd svvolkd (£€08a) / £60da £Tovg, kKaOapd omd poporoyia 28.908 (13.020)
TUYKEVTPOTIKA 6UVOMKE £6060 £TOVG PETA amd pOPOVG 110.134 104.646

Képdn omodotie ot :

I31oKTTEG TNG UNTPIKTG 84.191 114.150
Aoidpoto petoyneiog (2.965) 3.516
81.226 117.668

ZUYKEVTPOTIKG 6UVOMKE £6080 0080TER GE:

[dtokTNTES TG UNTPIKNG 113.218 101.286
Akoidpoto peoyneiog (3.084) 3.360

110.134 104.646
Képdn ava peroyn (g Evpd ava petoyn) 28 0,28 0,37

Ot onuedoelg otig oelideg 11 £mg 72 amoteAoVV OvamOOTAGTO UEPOS AVTAOV TV EVOTOUUEVOV OIKOVOIK®OV
KOTAOTAGEWDV.
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EAAHNIKA ITETPEAAIA A.E.
Evomowmpéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
Ta AIIXA ywo ™) gpiion wov £Anée 31 Aekepfpiov 2012

(Tlocé. o¢ yil160eg Evpcd ekt0¢ 6V avapépetol OLoPopETIKE)

Evorompévn Katdotaon Metaforav Idiov Keparaimv

AT081801EVE. 6TOVG PETOYOVG TNG UNTPIKIG ETUIPEING

MeToyuké Anotéleoporta Awarvdpato  Xovodro Idiov

Inp. KepGhowo  AmoOepatucd €1 véov Xvoro peroyn@iog Keporaiov

Ynérowwo v 1 Iavovapiov 2011 1.020.081 500.065 866.737 2.386.883 144.735 2.531.618
Képdn / (Znwiée) and amotiunon ypnHotookovopkdy ototyeinv dlobioiuov mpog tdinon 14 - (72) - (72) - (72)
ZovoALoyHaTIKEG SLapopég HETaTpOnG amd evomoinon Buyotpikdv 14 - 116 - 116 (156) (40)
Amnpaypatomointa képdn / ((nuiég) oty omotipnon mpa&env oviieTdbuiong Kivdhvov 14 - (19.684) - (19.684) - (19.684)
AmoyaparTpIopog TpEemv avTioT. KIVSHVOL HEGM TG KATAGTUONG GUVOAKMY ELGOSNUATOV 14 - 6.776 - 6.776 - 6.776
Aowrtd cuvolkd £60da / (§E0da) - (12.864) - (12.864) (156) (13.020)
Kabapd képdn £tovg - - 114.150 114.150 3.516 117.666
ZovoMKa TP E160OPATO VLo TN YP1oN - (12.864) 114.150 101.286 3.360 104.646
TTapoyég o€ GLUUUETOYIKOVG TITAOVG 13 - 1.119 - 1.119 - 1.119
Metapopd og anobepatikd 14 - 4.822 (4.822) - - -
ZoppeToyn HeTdX®V LeEloYNOlog 68 HELMOELS HET. KEQ. BUYOTPIKNG 34 - - - - (12.963) (12.963)
Mepiopota o€ KatOYoLG HELOYNPIOG - - - - (2.739) (2.739)
Mepiopata tov 2010 29 - - (91.691) (91.691) - (91.691)
Yrorouro tv 31 Agkepppiov 2011 1.020.081 493.142 884.374 2.397.597 132.393 2.529.990
Képdn / (Znwiée) and amotiunon ypnpotookovopkdy ototyeinv dlobioiuov mpog tdinon 14 - (100) - (100) - (100)
ZOVOALUYLOTIKEG SL0pOPEG HETOTPOTNG 0md evomoinon Buyatpikdv 14 - (1.048) - (1.048) (120) (1.168)
Anpaypatonointa képdn / ((nuiég) oty amotipnon tpd&emv avtiotdduiong Kivdivou 14 - 3.151 - 3.151 - 3.151
AToYopakmPIoHOG TPAEEMY AVTIOT. KIVOUVOU HEGM TG KATAGTUONG GUVOAKAOV EIGOONUATOV 14 - 27.025 - 27.025 - 27.025
Aowtd cuvolkd £60da / (£€0da) - 29.028 - 29.028 (120) 28.908
KoBopd képdn étovg - - 84.191 84.191 (2.965) 81.226
ZUVoOMKG A PY) E160NPATA Y10 TN (P1IoN - 29.028 84.191 113.220 (3.085) 110.134
TTapoyég o€ GLUUETOYIKOVG TITAOVG 13 - 252 - 252 - 252
Metagopd o€ amodepatikd 14 - 4.876 (4.876) - - -
ZoppeToyn HeTOX®V HElOYNOlog OF LELMOELS HET. KEQ. BUYOTPIKNG 34 - - - - (6.455) (6.455)
Mepiopata o€ kKatdyoug petoymeiog - - - - (1.369) (1.369)
Mepiopata tov 2011 29 - - (137.536) (137.536) - (137.536)
Yrérowro tnv 31 Agkepfpiov 2012 1.020.081 527.298 826.153 2.373.532 121.484 2.495.016

Ot onueldoelg otig oerideg 11 £mg 72 anotehohv avomTdoTaoTO HEPOG AVTOV TV EVOTONUEVOY OIKOVOUIKMOY KOTOOTACEMYV.
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EAAHNIKA ITETPEAAIA A.E.
Evomompéveg 01kovopIKES KOTUGTAGELS COUPMVA NUE
ta AIIXA o ™) gpiion wov £Anée 31 AekepPpiov 2012

(Tloodé. o¢ yi1l160eg Evpcd ekt0g €6V avapépetol OLOPopETIKE)

Evorompévn Katdotaon Topstokaov Poav

Toperakéc poég 0mé Ae1ToVpYIKES OPOSTNPLOTNTES
Topelokég poég amd AELTOVPYIKES dPUGTNPLOTNTES
Karapinbeic popog eicodfpotog

KaBapég Taperokés pog amd Aertovpytkés 0pactTnploTTES

Toperokés poig 0md emevoLTIKEG dpacTNPLOTNTEG

AYopéc eEVeOUATMV TayiV Kot QUA®V TEPLOVGLOKOV GTOLKEIOV

Elonpaén and ndinocmn eveOUAT®V Tayinv Kot GUA®V TEPLOVCLIKOV GTOLKEIOV
"Ecoda and uyatpikdv, kabopd amd ypnuoatikd dSwbéotpua

Tokot Ecoda

Ecoda and pepiopota

IMAnpopés and peimon HETOXIKOD KEPUARIOL BVYATPIKMOV GE HETOXOVG HEOYNPIag
Soppetoxn o (adEnon) / peiwon petoyikod ke@olaiov cuVIESEUEVMV ETLYEPNOEDV

Kofopég Topcrokis pog amd enevéuTikég dpactnproTnTeg

Topewakéc poég 0md YPNUATOSOTIKES dPASTNPLOTNTES

Toxot'E&oda

Mepiopota mAnpodévia oe petdyovg g etapeiog

Mepiopata TANpmOEVTO GE HETOYOVS THG HELOYNPING

Ewonpaéerg / (AmdxTnon) ypnrotooikovopIK®Y 6TolEimv Slokpoatodpevev ot AREn
Ewonpaéeig and exdodéva / avalnedévia daveia

E&opAnoeig daveiov

Ko0opég taperakis pog amd ypnpatodotikig dpastnproTntes

Ko0Oopn (peioon) / avénen oto topciaxd S radicipa, 160d0vapa kot despevpéveg
Katobicerg

Toperokd S100£01pn0, 16000VONA KO SEGUEVREVES KATOOEGES 6TV apy1] TOV £TOVG
ZUVOAROYLOTIKES LOPOPES OTA TAHEWKA S0, 100SOVOpN KOl SECHEVHEVES
Katobéoelg

Kabapn (neimon) / avénon ota topeiakd S1abéoiuo, 16080vVapo Kot SECUEVUEVES
KatobEcELg

Taperakd Sr100iopa, 160d0vapa Kot despevpéveg KoTaBEoels 6To TELOG TOL £TOVG

Inp.

30

6,7

34

34

12

12

"Etog mov éMnée
31 AekepPpiov 2012 31 Aekepppiov 2011
557.742 856.439
(33.826) (43.182)
523.916 813.257
(518.095) (674.964)
4.057 3.108
1.900 6.059
12.692 25.777
8.873 5.976
(6.455) (12.963)
(640) (775)
(497.668) (647.782)
(66.585) (91.323)
(138.264) (85.079)
(1.389) (2.739)
- 167.968
682.722 932.551
(590.857) (702.158)
(114.373) 219.220
(88.125) 384.695
985.486 595.757
3.700 5.034
(88.125) 384.695
901.061 985.486

Ot onpewoelg otig oerideg 11 €og 72 anoteAohv avomTOoTOOTO HEPOG VTOV TV EVOTOMUEVOV OUKOVOUIKMY

KOTOOTACEDV.
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EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

10 ATIXA 7o ™ gpijon wov éAnée 31 Aegkepppiov 2012
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

YNUELOGELS ETL TMOV EVOTOUUEVEOV OLKOVOUIKMV KATOCTAGCE®Y
1 I'evikég mAnpo@opieg

O Opthog EAnviké Tetpérota («o Opthogy) Aettovpyet kupimg oty EAAGda kot oto BaAkdvia otov topéa g
evépyelag. Ot dpaotnprotteg tov Opidov mepthapfdvoov ™ dtdiion Kot eumopio TPoidvTwv meTpelaiov, TNV
TOPAY®YN KOl EUTOPIC TETPOYNUIKAV TPOTdVTOV Kot THV épevva yia vdpoyovavBpakes. O Ophog mapéyst emiong
TEYVIKEG VANPECIES, EVD HECH TOV cvppeTtoydv tov otn AEITA ko trv Elpedison BV, dpaotnplornoieitol kot otov
TOUEN EUTOPLOG PVOIKOD 0EPiOV KUODS Kot GTNV Tapay®mYN Kol EUTOPIo NAEKTPIKNG EVEPYELOG.

H pnrpieny etonpeio edpeder omv EALGSa, Xewdppac 8%, 151 25 Mapodot. Ot petoxés e etonpeiog eivo
glonypéveg ato Xpnuatiotipto ABnvav kat 6to Xpnpotietiplo tov Aovdivov péocm GDRs.

O1 Owovopkég Kataotaoelg tg EAAnvika Iletpéhato AE. kou o1 Evomompéveg Owovopikég Kartaotdoeig g
EXMinvicd [etpérona AE. yia to £10g 2012 gykpibnkav amd to Arowntikd Zoppoviio otig 28 defpovapiov 2013.
O1 Métoyot ¢ Etaupeiog éxovv t duvatotnta va tpomomomoovy tig Evomompéveg Owovopkés Kataotdoeig
petd t dnpooisvon.

2 Xovoyn Enpoaviik@v AoyteTik@v Ilomtik®v

Ot OoNUOVTIKEG AOYIOTIKEG TOMTIKEG TTOL OoKoAOLONONKOV Katd TN oOVTOEN TOV OIKOVOUIK®OV KOTUOTAGE®DY
napatifevrar akohobOmg. Ot LoyloTIKEG TOMTIKEG EXOVV EPAPUOCTEL [LE CUVETEIDL GE OAO Ta €T €KTOG €AV £XEL
MNAwOei drapopetid.

21 MLaiclo KATAPTIONG TOV OLKOVOIIKAOV KOTUCTAGEDV

O1 evomompéves owkovopikég Kataotdoets g EAAnvicd Tetpéhara A.E. kot Tov Buyatpikdv g yio To £T10G TOL
émnge ot 31 Askepfpiov 2012 éyovv ocvvtoybel ocdppovo pe ta Awebv [pdtumo XpnpUoTootkKovouKng
Avagopdg (ATIXA) mov &povv egkdobel amd ™ Aebviy Emtponty Aebvdv Aoyiotikdv Ipotinwv (IASB) «ot
éyovv vioBetnBei and v Evponaikn Evoon («KEE»).

O1 evomompéveg Owovopkés Kataotdoelg £xovv cuvtoyBel pe Baon v apyn Tov 16ToptKod KOGTOVG OTmG el
tpomonomBel and v avampocapuoyn g o&iog T@v d10beciloy TPOg TOANCT XPNLUTOOIKOVOUIKAV GTOLXEIDV
TOL gvePYNTIKOD, KOODC EMIONG Kl TOV AOWTOV YPNILATOOIKOVOUIKDOV GTOWXEIOV TOL EVEPYNTIKOV Kol ToHNTIKO
(mepLopfovopévav Kal TOV TOpaydYmV) TOV AToTILOVVTOL 6THY €0A0YN a&io TOVG HEGH TOV OTOTELEGLATMV.

H obdvtoén owovopikdv Kotaostdoemv coppova pe ta Atebviy Aoyiotikd Ipodtona arattei doknon kpiong omd v
Awoiknon tov Opirov kaBd¢ eniong Kol EKTIUACES OTNV S10d1KAGIO EPAPLOYNG TOV AOYICTIKOV apYdV Yo TOV
vIoAoywopud TV  Sweopov  Aoylotikedv peyebov. Ov  mepoyéc mov  ypnlovv  peyakvtepov  Pabpod
VIOKEWEVIKOTNTOG 1 €lvar avENpéVNG TOALTAOKOTNTAG 1) OOV 01 VTOBECELS 1| EKTIUNOELS EIVOL CTULAVTIKES Y10 TIG
OIKOVOUIKEG KOTAOTAOEL, avopépovtal otn onueioon 4 «ENUovTiKéG AOYIOTIKEG EKTIUNGCELS Kol KPIoES TNg
dowknoemey. Ot ektymoelg ovtég Pacilovial oty avtiAnyn TV YEYovoT®V Kol EvePYEL®V and ) Awoiknon tov
Opilov kot Ta TPAYHOTIKG YEYOVOTH UTOPEL VO SLOPEPOVV A0 TIG EKTIUNGELS OVTEG.

211 Yuvé en opacTNPLOTNTAS

Ot owovouikég kataotaoelg ™ 31 AekeuPpiov 2012 mpogtoypdlovior ocvpeova pe 1o Aebvr TIpdtona
Xpnuatootkovopikng ITAnpopopnong (AITXII) kot wapovsialovy e0Aoya v owkovopukn 0o, ta amoteAécpata,
KoL TIG TApEKES poéc Tov Opilov pe Paon v apyn tng ovvexlopevng dpactnprotntog. Kotd v a&oldynon
™G EPAPUOYNG TNG APYNGS TNG oLveEXILOLEVNS dpacTnpldTnTas 1| Al0iKNoT GLVEKTIUNGE To 0KOAovOa:

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY
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EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

10 ATIXA 7o ™ gpijon wov éAnée 31 Aegkepppiov 2012
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

Maxpooikovopuro Ilepifialiov. Katd 1o étog mov éinée v 31 AgkeuPpiov 2012 o Ophog avTieTdnIoEe LEYAAES
TPOKANGCELS KOl TOVTOYPOVE, CLENUEVO AELITOVPYIKO KOOTOG (VYNAOTEPO KOGTOG OAVEIGHOD, OLENUEVO KOGTOG
TpoPodociag apymdv metperainv), Ady® ™G owovoukng kpiong oty EAAGSa koBdg kot Adym Tng oxeTIKng
TOMTIKNG aoTdfe10G, Kot Kuplog KoTd T S1APKELD TG TPOEKAOYIKNG TEPLOGOV TOL SEVTEPOV TPLUIVOL TOV £TOVG
Kot Televtaio Tpipunvo mpwv v amerevBépwon g doong amd v Tpipepn opdda tov Evpomaiky Emtpomy,
AeBvovg Nopopatwkod Tapeiov kot Evpomaikng Kevipwrg Tpdmelog. IMapdtt to otkovopkd meptpdiiov
mapapével 0OGKoAo, ektipdtat 0Tt o1 Tpdoeates eEeAilelg (n véa kuPépvnon cuvaoTioov Tov £xet deopevbet va
ouveyioeL TIg LETAPPLOUIGELS Yio TV EVIOYLOT TNG AVTAYMOVICTIKOTNTOS, 1| YHOLOT TOV VEOL TOKETOV PETPOV OO
NV EAMANVIKT BOVAY|, 1| EXITVYNG OAOKAPOGT] TOL TPOYPAUUATOS OVTOALOYTG OLOAOY®V, 1| TAPOYN PEVCTOTNTAG
GTNV owKovopio amd Tovg debvelg davelotég) eiyov Betikn enidpacn otny a&loAdynon Tov KvdHVOL TOMTIKNG KoL
OIKOVOUIKNG 0oTAOE0G.

2ovalloypotikog kivovvog: Ot dpactnplotteg tov Opidov givar mpoctatevpéveg amd 0 QUGN TOLG ond TOV
K{vOUVO TTOL TPOKVOTTEL OO GUVOAAAYLOTIKES 1GOTIEG, AOY® TOL OTL OAEG Ol GLVAAAAYEC TTOL YivOVTOL GTOV
metpelaiko Topén Paciloviar o diebvelg Tipég avapopds oe doldpla Apepikng OG0 Yo To apyd meTpéralo 660
Kol Yo T0 TPoiovTo meTpelotosddv. Oleg ot d1ebveic ayopés kol TOANGES apyod TETPEAAIOV KOl TPOIOVI®V
TMETPEAALOEODV SLEVEPYOVVTOL GE JOAGPLO APEPIKNG, EVD Ol TOANGELS GE TOTIKES ayopég eite yivovTot og doAdpla
Apeping gite PETATPEMOVTOL GTO TOTKO VOUIOUO Y10 AOYIGTIKOVG AGYOVG XPNOLOTOIOVTAS TIG dteBvels Tipég

AVOPOPAS TNG NULEPOUNVING GUVOAAAYNG.

Avoypnuorodotnon: H Evomompévn Katdotaon Owovopkng ®éong g 31 Askepfpiov 2012 mopovoidlet
kabapéc Ppoyvnpdbecpeg voypedcelg Vyoug €1,4 dic. Avtéc cuopnepilappdavovv tparnelikd daveiopd Hyovg €0,9
S ta omoio, €éAn&av tov Iavovdpio 2013. O Outhog OAOKANPMOGE WE EMTUYIO. TNV OVOYPTLOTOSOTNGT TOV
TPOaVaPEPBEVTOG SAVEIGLOV, EV UEPEL HECH AELTOVPYIKAV TOUELNKDY PODV KOl ¥PNUATIKOV SofecipmV Kot Kotd
o Aot péow véwv daveiov. H avoypnuotodotnon ovaddetol mepottép® ot onueidcels 3 «Auoyeipion
YPNUOTOOIKOVOUIKOD KIvdOVOL» Kol 16 «AaVEIGHOG) QVTMV TOV EVOTOMUEVMY OIKOVOLUK®OV KOTUGTACE®DV.

Eaopalion tpopodocios ue opyd metpélono: Ta amoteAéopoto toL owovopkoy étovg 2012 vrnéomoav ™
eMidpaoT EEULPETIKOY GUVONKOV 01 0TTOlEg EMMNPENCAV TOGO TNV EUTOPIKT TIGTMOTIKN dvvatdtnTo Tov Opilov 660
KOl TO KEPAAULO Kiviong Kol Katé cUVETELD TO KOGTOG TPOpodoaciag Tov. Ot cuvinkeg avtég apopovv: (o) otV
avaykn yw aAlayn mpounbevtdv apyov meTpehaiov AOY® ToV debBvav kupdoemv €ig Papog Tov Ipdv (B) otig
dvuopevelg owovopikég cuvnkeg kot otov avénpévo Kivovvo vy v EAAGda mov odfynoe oe Tic debveic
eTaLpeieg umopiog apymV Vo LELWCOVY CTUAVTIKA TO TIOTMTIKA TOVG Opta (Y) OTNV AmpOOTT Kot 0K SloKomn
TOV SOVELIK®OV YPOUU®V Yo TNV TPoUn0eta apydv Kot Topaydyov apyod amd Tic dtebveic tpanelec kot (8) oty
TEPLOPIGUEVN PELGTOTNTO TOV Opihov AOY® g oAokANpmong ™ avafaduiong tov dwitotnpiov g EAgvoivac.

AVTOTOKPIVOUEVOG 0E anTEG TIG TPOKANGEG 0 ‘OMAOC TPOGAPOGE TV €POSINCTIKT TOV OALGION KoL TOLG
gumopikovg Opovg mpopnbelag apydV Kol Topoydywv oapyod KoBMG Kol TOvg epmopikolg Opovg debvav
TOMCEDV. AVTEG 01 TPOGOPUOYEG £YIVAV LE EMLTUYIO EMTPETOVTOG TNV AMPOCKOTTN AELTOVPYIO TMV SWAICTNPIOV
Kot Tpoeodoacio g EAANVIKAG ayopdc addd pe avénpévo K66Tog Tpounelag apydv.

Mo mpdopateg eEehibelg ota KOpLa BEpaTa Tov avIYeT®@NIGE 0 OUIAOG T OO0 AVOPEPOVTOL AVATEP®D 00T YOVV
0€ amOKAMUAK®OOT oVTHG NG enintmong. Ewdwodtepa, g amotéhecia Tov TPOYPALUATOS avadldpdpmong tov
dnpociov ypéovg KUBMG KOl TOL TPOYPAUIOTOG ETAVAYOPAG OHOAOY®V 1] EKTIUNGT TOL VYOLS TOV KIVOUVOL
ypeokomiag tov EAAnvikov Anpociov givar yoauniotepn ond 660 frav Kotd ) dtdpketa tov 2012 evd v dia
OTYUN 1M EMTUYNAG OAOKANPMOOT KOTOOKEVNG Kol ekkiviion tov dwAlctnpiov g Elevoivag mov mpocdidet
aVENUEVESG TAUEWOKEG POEG amd gumopia divouv mepattépm gveM&ia otov Optho. Téhog, doo N mpounBea apyod
enovakabopiletoar ot Meodyelo 10 emmAL0V KOGTOG KATE TV aPYIKY] GAAXYN OE EVOAAOKTIKOVS TPOUNOEVTEG
TOP0 EEOPOADVETOL KO ATOTVTMOVETOL GE TILES OYOPUG.

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY
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SVUTEPOCHATIKG Y10, TOVG AOYOVG oV €nyodviatl avatépm, o Opiog Bempel otL: (o) 1 apyn TS cvvexLOHevNg
SpaoctnpldmTog amoteAel TV KOTAAANAN Bdon mpoeToylaciog TG Tapodoag OIKOVOUIKNG TANpoedpnons, (B) ta
TEPLOVCLUKE GTOLYElD KOt Ol VIOYPEDTES ToL Opidov Tapovstdfovtar eDA0YR COUPOVA [LE TIG AOYIOTIKES APYES
mov gpapudler o Opthog kar (y) €xovv yivel ol amapaitnteg evéPyele MOTE VO AmoPeL)Bolv oNUAVTIKEG
dvoiertovpyieg otig Spactnprotnteg Tov Opilov o mepintmon TpofAinudtev mov propel va tpokAndovv amd o
TpéYov aoTobég TEPPAAlov.

212 Alhayég 6 TpoTLTTA Kot drepunveieg

"Exovv ekdobei opiopéva véa TpdTuma, TPOTOTOWGES TPOTVTIMV Kot SlepUNVELeS, Ta omola ival VITOYPEMTIKA Yl
AoY1oTIKEG TTEPLOSOVE OV EEKIVOUV KOTA TN SLdpKELD TG Topovoag ypnong | petayevéstepa. H extipnon tov
Opidov oyetikd pe tnv enidpacn amd TNV EQOPUOYN EKEIVOV TOV VEDV TPOTOTMOV, TPOTOTOUCEDV KOl
SlepuUnveldv TopoTifeTon TOPUKATO.

a) Ot axdrovbeg tpomomotioelg Kot epunveieg twv Aebvav Ilpotdnwv Xpnupatoowovopikng ITAnpoedpnong
&youvv e@appoyn otov OUlo 6€ 0IKOVOUIKESG TTEPLOdOVG 1oV EeKvovv TV 1 petd v 1 lavovapiov 2012:

o AAIl 1 (Tpormormoinon) «Ilopovoioon Oixovouikav Kataotdoewvy (gpapudletou ouc etnoiec Aoyiotikéc
TEP10d0vE mov Eekrvovy v ) ueta v 1y loviiov 2012). AVt 1 TPOTOMOINGT| OmALTEL OO TIC OLKOVOUKEG
ovtoTNTES Vo dlopicovy Ta oTOEl TOV TOPOVGLAlOVTAL 0TO. AOA GLVOMKGE €lG0dNpata Ge dHO
opades, pe Pdon to av avtd oto pEAov givar Thovo va petapepfovv oTo amoTELEGHOTA XPIOEWDS 1 O)L.
Eni tov mopdvrog, o Opthog a&oroyel v emidpoon mov Bo €govv aLTEG Ol TPOTOTOMOEL OTLS
EVOTOULEVEG OIKOVOULIKES KOTOOTACELS.

o AAIT 19 (Tpomormoinon) «llopoyés oe Epyalouévovcy (epapudletor otic €THoleC LOYIOTIKES TEPIOIOVS OV
Cexvovv v i uetd v Iy lavovapiov 2013). Avti 1 TpOTOTOINGY EMPEPEL ONUAVTIKEG AAAAYEG OTNV
avoyvOPIoT Kot ETUETPOT TOV KOGTOVG TV TPOYPUUUATOV KAOOPIGUEVOV TOPOYDOY KOl TOV TOPOYDV
€£0d0v and v vanpecio (katdpynon g pebddov Tov TEPBPiov), KAOMG KOl GTIG YVOOTOTOMOELS OA®V
TOV Tapoy®dv og epyalopévong. Ot Bactkég aAlayég apopolV Kupimg oTNY avayvOpIoT] TOV OVOAOYIGTIKOY
KePODV Kol {MUIdV, GTNV avoyvAOPLon TOV KOGTOLG TPOUTNPESiag TEPIKOTMV, OTNV ETUETPNON TOV
€EGS0V OLVTAEEMY, OTIS OMALTOVWEVEG YVIOGTOMOWOELS, GTO XEPOUO TOV €500V KOl TOV QOP®V TOL
oyetiCovtar pe To mpoyphupoto kaBopopévov  mapoydv, kabdg kol ot ddkplon  petaby
Bpayvmpdbeopmv kar paxponpdbespwv tapoydv. Eni tov mapdvtog, o Opthog a&todoyel v enidpaot mov
B0 £x0oVV OVTEG O TPOTOTOINGELS GTLS EVOTOUNULEVEG OIKOVOLIKES KATUGTACELG.

o AAIl 32 (Tpormormoinon) «Xpnuozooikovouuxa Méoa: Ilapovoioon» (epapuoletor oug etnjoiec Aoyionikéc
TEPLOOOVC O Cekivody Ty 1 uetd v 11 lavovapiov 2014). AvtA 1 Tporomoinon oTig 00Nyieg EQaproyng
tov AAIl 32 moapéyet Olevkpvicelg OYeTIKG HE  KAMOlEC OMOUTNOELS YlO. TOV  GUUYNOIOUO
YPNUOTOOTKOVOUIKDY TEPIOVCLOK®DV GTOLYEIDY KOl VITOYPEDMGEDMY OTNV KATAGTACT olkovoulkng 0éong. Eni
0V TOPOVTog, 0 Ophog a&loroyel v emidpacn mov Oa €xel AT M TPOTOTOINGT GTIG OKOVOUIKEG
KOTOOTAGELS.

o AIIXA 7 (Tpomomoinon) «Xpnuotooikovouikd. Méoo.: I'vwotororjoeicy (epopudletor yia etiioiec Aoyiotikéc
mepiddovg wov Eexvoty v i ueta iy 1" lavovapiov 2013). To TAAIT (ZvpPodiio Aebvdv Aoyiotikdv
[potomwv) dNUocievce AT TNV TPOTOTOINCT TPOKEWWEVOD VoL GUUTEPIAAPEL EMTAEOV TANPOEOPTION N
omoio B fonbnoel ToVg YPOTEG TOV OIKOVOUIK®DY KOTOOTACE®Y VO 0ELOAOYGOVV TV EMOpOoT 1 TNV
mBav] enidpacn mov Ba EYOLV Ol GLUPMVIEG YO SLOKOVOVIGHO YPTLOTOOIKOVOUK®OV TEPLOVCLUKAV
GTOYEIMV KOl VTOYPEDCEDV, GUUTEPIAOLUBOVOUEVOD TOV SIKOMLOTOG Y10 CULYNPIGUO oV oyeTileTol 1e
AVOYVOPLOUEVO YPMUOTOOIKOVOLLIKG TEPLOVCLOKA GTOLEIN KOl VTOYPEDCEL;, GTNV OKOVOLKT B€on g
ovtomtog. Emil tov mapovrog, o Oprog a&loroyel v enidpaon mov Ba €xel avth 1 TPOTOTOiNoT GTIg
OTKOVOIKEG KOTAGTACELS.

o AIIXA 9 «Xpnuotooikovouixd, uéooy (epopudletar otic ETHOIEC AOYIOTIKES TEPLOOOVS OV LEKIVODY THY 1]
ueta v _In lovovapiov 2015). To AIIXA 9 amotedel tnv mpdtn @don oto épyo tov ZAAIL ywo v
avtikatdotoon tov AAIL 39 kot avagépetor oy Ta&voUnon Kol ETUETPNOT TOV (PN LOTOOTKOVOLUKDV

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY
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TEPLOVGLOKADV CGTOYYEIV Kol YPNUATOOIKOVOUIK®V vroypedoemv. To XAAIL otig endueveg @pdoeg Tov
épyov Ba emekteivel To AIIXA 9 €161 dote vo mpootebovv véeg amattnoels Yo v amopginon g a&iog
Kot T Aoylotikn avtiotdfuions. O Optkhog Ppioketar otn dadwkacio ektipnong g enidpacng Tov AITXA
9 ot1g otKovoKES ToL Kataotdoels. To AIIXA 9 dev pumopet va epappoctetl vopitepa and tov Opho didtt
dev €yet vioBetBet amd v Evponaixn Evoon.

o AIIXA 13 «Emuétpnon Edloyns Adiacy (epapudleron otic etoiec Aoyiouiréc mepiodovg mov Eekivody v i
pera v I1n lavovapiov 20153). To AIIXA 13 mapéyet véeg 0dnyieg OYETIKA e TNV EXPETPNON TNG EVAOYNG
aflog kKo TG amapaitnteg YvooTomomoels. Ot omoTnoES TOV TPOTHTTOL dEV SLEVPVVOLV T1| YPNOT| TV
g0AoYoV 0§10V 0AAG TapEYOVY JIEVKPIVICELS YO TV EPAPUOYN TOVG GE TMEPITTMOCT WOV 1 XPNON TOVG
emPairetor vIoxpe®TIKE and Ada mpotuma. To AIIXA 13 mapéyet akpiPn opiopd g evroyng a&iag,
KaBdG KAl 00NYieg OVAPOPIKE LE TNV EMUETPNOTN TNG EVA0YNG a&log Kol TIC OTop OiTNTES YVOOTOTOMOELS,
avegapmmra amd to mpdTLTO pe Pdon To omoio yivetor ypnon Tev edloywv aflov. EmumAéov, ot
AmOPOITNTEG YVOOTOTOMGELS £XoLV O1evpuvlel Kot KOADTTOUV OlO TO. TEPLOLGLOKG GTOLXEID KOl TIC
VIOYPEDCELS OV EMUETPOVVTOL GTNV VA0YN a&ia Kot byl povo Ta ypnpatookovouikd. Ent tov mopdvrog,
0 Ophog a&oroyel v emidpacn mov Ba €xovv aLTEG Ol TPOTOTOGELS GTLS EVOTOUUEVES OLKOVOULKEG
KOTOOTAGELS.

o  Oudda TPOTHTWV GYETIKA LLE EVOTOINON Kol 0O KOWOU SuUP®Vies (e@apuolovial GTiG ETNCLEC AOYIOTIKES
neP10d0vG oV Egkvovv Ty 1 petd ) 1 lavovapiov 2014)

To ZvpPodio Aebvov Aoywotikdv Ilpotomwv (ZAAIL) dnpocievoe mévie véa mPOTLTO. GYETIKE e
gvomoinon Kot 11§ amd kovov cupemvies: AIIXA 10, ATIXA 11, AITXA 12, AAIT 27 (Tpomoroinon), AAIL
28 (Tpomomoinon). Avtd ta TpoOTLIA EPAPUOLOVTUL OTIG ETNOLEG AOYIOTIKEG TTEPLOOOVG TTOL EEKIVOVY TNV 1)
petd ™ 1 Iavovapiov 2014, extog K1 av avapépetal dtapopetikd. Enttpénetal n tpdmpr eQaproyn Tovg
UOVOo EGV TAVTOYPOVO, EPAUPLOGTOVY KOL TO TEVTE ALTA TPOTLTa. Ta TPdTLTTAL deV Eyovy vioBeTnOel akdun
a6 v Evponaiki Evoorn. O Opiog Bpicketoar ot Stodikooio EKTIUNONG TG EMOPAONS TOV VEDV
TPOTOTMV GTIG EVOTOMNUEVEG OIKOVOUIKES KOTOOTAGEIS. O1 Kup1dTEPOL OPOL TV TPOTHTT®V Eivar o1 EENG:

—  AIIXA 10 «Evomomuéves Owovouixes Kotaoraoeigy. To AIIXA 10 avikafiotd 610 GUVOLO
TOVG TIG 00MYieg avapopikd e Tov EAeyyo Katl TNV gvomoinom, mov mapéyovtor oto AAITL 27
kat 610 SIC 12. To véo mpdTLUNO AALGLEL TOV OPIGHO TOV EAEYYOVL MG KABOPIGTIKOD TapdryovTal
TPOKELEVOD VO OTOQACIOTEL €0V Hidt OKOVOUIKT] ovtotnta Oa mpénet vo evomoteitar. To
TPOTUTTO TOPEYEL EKTETOUEVEG SLEVKPIVIGELG TOV VILOYOPEVOVY TOVG SLOPOPETIKOVS TPOTOVG
Katd TOvg omoiovg pio owovopkr ovtdmro (€mEVOLTAG) Mmopel va eAéyyel pio GAAN
owovopikn ovtotra (emévdvon). O avobewpnuévog opiopdc Tov eléyyov eotidlel oy
avaykn vo VEapyel TavToxpove To Owkaimpo ( Svvatdotnto va  Koatevfdvovtar ot
dpacploteg OV EMNPEALOVY CNUOVTIKG TIG 0m0d00ES) Kol ot UeTAPBANTEG amodOoElg
(Betucég, apvnTikég N Kot To. 300) TPOKEWEVOL Vo VIEApYEL EAeyxoc. Ta véo TpdTLTo TaPEYEL
€Miong JIEVKPIVIGELG OVAPOPIKE, e GUUUETOYIKA SIKOLDUOTO Kot SIKOLDUOTO doknong Béto
(protective rights), xoBd¢ emiong kot ovoQOPIKE HE OYECEG TPAKTOPELONG /
TPUKTOPEVOLLEVOD.

—  AIIXA 11 «Ano korvod Zvupwviesy. To ATIXA 11 mopéyet pio o pEUAIGTIKN OVTILETOTION
TOV amd KOWoD GUUEOVIOV £0TIALOVTIOG GTO SIKOIMHOTO KOl TIG VTOYPEDCELS, TAPG OTN
VOUIKT TOvG Lop@1]. Ot THToL TV cLHE®VIOV Teptopifovtal og d00: and Kool ELEYYOUEVES
dpaoctnpotnteg ko kowormpadies. H pébodog g avaroywmg evomoinong dev givar miéov
emrpenty). O1 cLUUETEYOVTEG GE KOWOTpaLies epapuoOlovV VTOYPEMTIKA TNV EVOTOINGT| LE TN
pébodo g kabapng Béomc. Ot OIKOVOUIKEG OVIOTNTEG TOL GUUUETEYOLV O Omd KOWOL
eleyydpeveg dpaotnploTTEG €POPUOLOVV TAPOUOL0 AOYIOTIKO YEPIOUO HE OVTOV 7OV
€Qoppolovy emi TOLV TOPOHVTOG Ol GUUUETEYOVIEG GE OO KOWOU EAEYYOLEVO TEPLOVGLOKE
otolyelo | oe amd Kowov eAeyydueveg dpaotnprottec. To mpdTLIO TaPEXEL EMIoNG
SIEVKPIVIGEIG OYETIKA e TOVG GULUUETEXOVTEG GE OO KOWOL GLUP®VIEG, Y®PIG VO VTLAPYEL
amd Kowov EAEYYOG.
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—  AIIXA 12 «I'vwotomoinon oopuctoyns oe cAles owkovouikes oviotnresy. To AIIXA 12
OVOPEPETOL  OTIG  OMOUTOVUEVEG — YVOOTOMOWOELS  MOG  OWKOVOUIKNG  OvTOTNTOS,
CUUTEPIAAUPAVOLEVOV OTUOVIIKOV Kpicemv Kot VToBécewv, Ol Omoleg EMITPETOLY GTOVG
OVOYVAGTES TOV OKOVOUKADV KOTOOTACE®V VO A5L0A0YNGOLY TN QVGT, TOVG KIVOUVOLS Kot
TIG OIKOVOUKEG EMMTAOCELS TOV GYETILOVTAL [LE TI] GUUUETOYN TNG OKOVOUKNG OVTOTNTOS GE
Buyarpicés, ovyyevelg, amd Kowod CLUEOVIEG KOl [T) EVOTOLOVUEVES OIKOVOLKES OVTOTNTES.
Mia owkovopkn ovtdétra £xet T dvvatdtnTa va TpoPel o KAmoleg 1 OAEG OO TIC TAPATAVD
YVOGTOTOMGELS Ympig va ivorl vmoypempévn va epapudcel o AIIXA 12 oto obhvord tov, 1
1o AIIXA 107 11 1 ta tpotorompéva AAIT 27 7 28.

—  AdAll 27 (Tpormomoinon) «Atoukés Owovouikes Koraotaoeigy. To Ilpdtomo  avtd
dnpoctevdnke tavtoypova pe o AIIXA 10 kot og cuVIVAGHO, To VO TPOTLTA AVTIKAOIGTOVY
10 AAIL 27 «Evomomuéves xou Atopurés Oixovouixés Kotaoraoeisy. To tpomomompuévo AATT
27 opilel T0 AOYIOTIKO YEWPIOUO KOL TIG OMAPOITITEG YVWOGTOTOWOES OVAPOPIKH WHE TIG
ovppetoyés oe Buyarpwkés, kowomposieg kol ocvyyevelg Otav pio OKOVOIKT ovtoTNTa
eTodlel aTopkég okovopikég kataotdoels. [apdAinia, to Zvpufodio petépepe oto AAIL
27 6povg Tov AAIL 28 «Ermevovoeis oe Lvyyeveis emiyeipnoeisy kol Tov AAIL 31 «Zouuetoyés
oe Kovompaliesy mov apopohV TIG ATOHUIKES OIKOVOUIKEG KOTUGTACELS.

—  AAII 28 (Tpomomoinon) «Emevodoeis oe Xvyyeveig emiyeipnoeis kot Kowvompaliesy. To AAIL 28
«Emevovoeig oe 2vyyeveig emiyeipnoersc kor Kowompaliesy avtikabiotd to AAIT 28
«Emevovoeig oe Lvyyeveic emiyeiproeicy. O okondg avtod tov [Ipotdmov gival va opicetl tov
AOYIOTIKO YEIPIGUO OVOPOPIKE, LE TIG ETEVOVGELG GE GLYYEVEIC EMYEIPNOELS Kot Vo Tapaféoet
TIG OTOLTAGELG YI0L TNV €QOPUOYN TG Heboddov g kabapng Béong KoTd T AOYIGTIKY TOV
€MEVOVOEMV GE GLYYEVEIC Kot KOwompadieg, OTmG TPokvRTEL amd T dnuocicvon tov AITXA
11.

—  AIIXA 10, AIIXA 11 xou AIIXA 12 (Tpomormoinon) « EVOTOuUEVES OIKOVOUIKES KOTAOTAOELS,
Ao KOOV GUUPWVIES KAl YVWOTOTOINGI COUUETOYNG O€ GAAES o1KovoulkéS ovtotnteg: Oonyieg
uetéfooncy (epapudleron onc etioiec Aoyiotikéc mepiddove wov Eekivovy v 1 uetd v Iy
lavovapiov 2013). H tpomonoinon otig 0dnyieg petdPaong tov ATIXA 10, 11 kot 12 mapéyst
dtevkpvicelg oyetikd pe TG 0dnyieg petdfaong oto AIIXA 10 kon mepropilet Tic amottoeig
YW TAPOYN CLYKPLTIKNG TANPO@OpNoNG OTIS YveoTtomomoelg tov AIIXA 12 poévo yo v
7ePiodo TOL TPONYEITOUL AUEST, TNG TPMTNG ETNCLUG TEPLOOOV KOTA TNV 0Toia e@apuroleTol To
ATIXA 12. Zoykpitiki] TANPOEOPNON Y10 YVOOGTOMOMCES CYETIKE LE GLUUETOYES OE UM
£VOTIOL0VEVEG OKOVOLIKEG ovToTnTeg (Structured entities) dev amarteitor. Ot TpomomOOELG
dev €yovv vioBetnOel akoun amd v Evponaiky Evaon.

—  AIIXA 10, AIIXA 12 xou AAIT 27 (Tpomomoinon) « Etoupeics Emevovocwvy. H tpomomoinen tov
AITXA 10 divel Tov OpIGUO TNG ETALPELNG EMEVOVGEDMV KL AVOPEPEL TNV TEPITTOOT KOTA TNV
omoio. ot Buyatpikég g pmopovv va efapebovv amd v evomoinom. IMoArd emevdvtikd
KEPAAOLO, KO TOPOUOLEG ETAUPEIEG TTOL TANPOHV TOV OPICHO TOV ETOLPELDV ENEVIVGEWDV
SYvavTol vo. PNV EVOTIOOLV TIG TEPIOCOTEPEG AmO TIG BuyoTpKég TOVG, TOPOTL OGKEITOL
€LeYY0G, KOl VO TIG AOYIOTIKOTOOUV MG ENEVOVGELS 6€ e0AoYN aia pécm amotedespdtov. Ot
tpomomomoelg 610 AIIXA 12 giodyovv TiG YVOOTOTOWGEIS OV YPELALETOL VO TAPEYEL LIl
etoupeio emevdvoemv. O1 Tpomomooelg dev €xovv vioBetnBel axdun omd v Evpomaikn
"Evoon.

o Tpomomomoelg 6 TPOTLTO TOV ATLOTEAOVV £VOL TUNO TOL TPOYPAULATOS ETHCLOV PBEATiIdoE®V Yo To 2011
oV ZAAITL O1 TopaKkdT® TPOTOTOMGEIS TEPLYPAPOLV TIG CNUOVTIKOTEPES OAANYEG TTOV VIEIGEPYOVTOL GTOL
AITXA ¢ enaxdAovbo TV OTOTEAEGUATOV TOVL ETNGLOV TPOYPAUUATOS PBeAtidocwv tov ZAAIL mov
dnpootevnke tov Mdio 2012. Ot tpomomomcelg avtég e@apudlovtol oTig €TNOEG AOYIOTIKEG TEPLOSOVG
mov Eekvodv v N petd v 1n lavovapiov 2013 kot dev €xovv vioBetnBel akoun and v Evpomaikn
‘Evoon.
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AAIT 1 «Ilopovoioon twv owovoukdv kataotaoewvy. H tportoroinon napéyet dievkpvioelg
GYETIKA LE TIG AMOPOITNTEG YVOOTOTOWCELS Y10 TO, GUYKPLTIKG GTOLYElR OTOV L0 OIKOVOIKT)
ovtoTnTa. GLVTAcoEl €vav emmALov 1ooloywopd eite (o) kot’ epoappoyn tov AAIL 8
«AoY10TIKEG TOMTIKES, LETAPOAES TOV AOYIOTIKMV EKTIUNCEMV Kot A0y gite () eBelovtucd.

AAIT 16 «Evoduoro mayion. H tpomomoinom dtevkpivilel Tog To avIOAAOKTIKA KOl 0 AOUOG
€EOMAIGLOG CLVTNPNOTG TASWVOLOVVTOL MG EVOOUOTO TTAyW Kot Oyl ®¢ omoBépato Otav
TANpodv TOV OPICHO TGOV EVOOUATOV Toyiov, ONAad OTOvV YPNCLULOTOOVVTAL Yio
TEPIOGOTEPEG amd pio mepiodo.

AAIT 32 «Xpnuazooixkovopuxa péoa: Iapovaioony. H tpononoinon dievkpwilel mwg o popog
€1000NLOTOG TTOL o)eTileTaL pE TN Slovopn KEPI®V avayvepileTal 6To UTOTEAEGHATO EVED O
©Opog eloodNuatog mov oyetifetor pe ta ££000. GLVOAAAYDV TOV AOWAV GTOLEI®V TNG
kaBapng 0éong avayvaopiletar amevbeiog ota idwo kepdAaia, cOuP@va pe to AAIT 12.

AAIT 34 «Evoiaueon ypnuatooikovouiky ovogopdy. H tpomomoinon mopéyel Slevkpvicelg
OYETIKGL L€ TIG OMOPOATNTES YVAOOGTONO|CEL YO TO. TEPLOVCLOKA GTOLYEID KOl VIOYPEDCELS
TOV AELTOVPYIK®OV TOUEMV OTI GUVOTTIKEG EVOLILEGEG OLKOVOUIKEG KOTOOTACELS, OTMG
npoPrénet to AITXA 8 «Agttovpyucol Topeicy.

B) Ot axdAovBeg TpomomOM|GELS KOt epunveieg ota O £k600£vTa AOYIOTIKA TPOTLTA. EIVOL VITOYPEDTIKES YloL TN
oUVTOEN TOV OIKOVOUK®OV KATACTAGE®V ToL OpA0L Y1 TIg A0YIoTIKEG TEPLOS0VS TOV apyilovv TV N HeTd TV 11
Iavovapiov 2013 aArd dev €xovv epappoyn yuo tov Opido:

2.2
(@)

AAIT 12 (Tpomomoinom) «DOpot EIGOSNUATOCH GYETIKOL e EMEVOVTIKA OKIVITO TOV EXUETPOVVTOL LE TN
uébodo gdbroyng a&log (spopudletor yio ethoieg AoyoTikée meplddovg mov Eekvovv v 1 petd tnv 1"

Iavovapiov 2013).

EAATIXA 20 «E&£0d0, amokGAvyNG 6T0 Topay@ylkd oTadlo evog empavelokol opuyeiovy (epapudletar yia
etfioteg Aoylotikée mepiddovg mov Egkvovv tnv N petd v 1" Tavovapiov 2013). Agopd pdvo €€oda

EPYOCIOV EMPAVELOKNG EEOPLENG OpLYEIDV.

AITXA 1 (Tpomomoinon) «Kpatikd daveio» (epapuodletor yio eToleg AOYIOTIKEG TEPLOSOVG OV EEKIVOVV
mv 1 petd v 1" Tavovapiov 2013). H tpomonoinon mapéyetl 0 SuvatdTNTO 6TIC OIKOVOUIKEG OVIOTNTES

ov epapuolovv yio Tpmdtn eopd to. AIIXA Kot £yovv AAPel KpATIKA SAVELD e TPOVOUIOKO ETITOKLO, TNG
un avadpoptkng epapuoyng tov AIIXA oty omekovion avtdv Tov daveimv KoTd TNy muepopunvia

Evonoinon Owovopkav Kortastaoewv

Ovyozpirés Eroupeieg

O1 Buyatpucég Tov Opilov (mephapPavopuévav Kol ETOPELDY €101K0D 6KOTOV) eival VOUIKE TpOG®TMA Y1 T0 0ol
0 Oprog €xet v SuvatdTTO VO SIUOPPDVEL TIG TOATIKEG AELTOVPYIKNG KOl OIKOVOUIKNG PUGEMS cuVIBmg og
GUVOVLAGHO LLE CUULUETOYT OTO UETOYIKO KEQPAANLO pe dkaimpo yneov mépav tov 50%. H dmoapén kot 1 enidpaon
TOV SIKOOUATOV YOV TOV PIopovv vo. e£aoknBolv 1 Vo LETATPOToHY CUVEKTYLOVVTOL Y10 VO, TEKUNPLOBOEL OTL 0
Ophog eréyyel éva vopkd npoécmmo. ‘Eleyyog umopel va vdpyel Kol 0€ TEPUTTMCELS OTOV 1| GUUUETOYN OTO
HETOYIKO KEPAALO [ dikaimpa yReov givatl Atydtepn tov 50%, aAld o Opurog eivar og Béom va e&aoknost EAeyyo
OTIG TOMTIKEG AEITOVPYIKNG Kot 0Kovopkng ehoemg, de-facto. De-facto éleyyoc voiotator étav o apBudg towv
SwaopdTov yMeov tov Opilov, og oxéon pe Tov apBud oAAG KoLl TNV KOTOVOUY TOV SIKOU®OUATOV YRPOL TV
oV petdxmv, divovv T dvvatdtnTa EAEYYOL amd Tov OUIl0, TOV TOMTIKGV AEITOVPYIKNG KOl OTKOVOUIKNG

pHoEmC.

O1 Buyatpiég evomolovvol TANP®G omd TV nuepopnvio Katd v omoia o EAeyyog petopifaletar otov Outro.
E&apovvtar tng evomoinong omd v nuepounvio Tov 0 EAEYY0G TOEL VO LPIGTOTOL.
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H Xoyiotikn pé€00d0¢ TG 0mdKTNONG YPNOOTOIEITAL Y1 TV AOYIGTIKOTOINGT TG andkTNnong Buyatpikdv amd tov
Opro. To kdot0g e&ayopds voroyiletan g M gvAoyN a&io TOV TEPIOVGLOKDV GTOLXEI®V TOV EKYMPOVVTAL, TV
VIOYPEDCEMV TOV EYOLV avoAn@Bel 1 LVEICTOVTOL KO TOV XPTLOTOOIKOVOLKOV TPoldvimv Tov €xovv ekdobel
Katd v nuepopnvia g ovvarAiayng. To kootog eEayopds mepthapfdver v gddoyn a&io evdeyopévav
QTOLTCEDV 1] VTOYPEDCEMV TOV TPOKVATOVV and Tn cvvarroyr. Ta meprovolakd ctoyeio mov £xovv amoktnOel,
0l VIOYPEDCELS KaL Ol EVOEYOLLEVES VIOYPEDCELS TOV EY0oVV avoAnPBel ce €va eMYEPNOLOKO GLUVIVAGUO APYIKAE
avayvopilovtor omnv gdioyn afio tovg katd v muepounvia g eEayopds. Koatd mepimtmon o Optkog
avayvopilelt v o&lo Tov mocootol dikawpdtov peoyneiog eite oty gdAoyn afic Tov 1| ®G TOGOOTO TOV
HELOYNEOVVTOV PETOY®V £ TOV KaBapdV TEPIOVGLOK®OV oTolYElIOV OV amoktnONKav. Ta £é£0da mov oyetilovral
pe mv e&ayopd Kooy mpovVToL OTO ATOTEAEGILOTOL.

Toyov evdeyduevo tipnpo minpotéo amd tov Oplo avayvopiletor apyikd oty €dhoyn aio Tov Katd TNV
nuepounvia e&oyopds. AAlayéc omnv edAoyn a&ion Tov EVOEYOUEVOL TIUALOTOG TOL TANPOVV TIG TPoimobicelg
YOPOKTNPIGUOD TOVG MG TEPLOVGLOKO GToXEl0 1 voypéwon avayvopilovior coupwva pe 1o AAIL 39 eite ota
amoteléopata gite g emidpacn ota Aowmd cuvodikd écoda (OCI). Evdgyduevo tipnpa avayvopiletor otnv
kaBapn Béon kot dev emavagioloyeitar 6Gov apopd v gdioyn afla Tov - TVYOV KoTAPOAN ToL avayvopiletot
amevBeiog otnv Kabapn Béon.

H dwpopd peta&h tov 6uVOAMKOD KOGTOVG AmOKINOTNG, TALOV TNG €VA0YNG 0&l0G TOV TOGOGTOD SIKUWUATMV
petoynoeiog kot g gdhoyng afiog katd v muepounvio eayopds tov pepdiov tov Opihov ota kabapd
TEPLOVCLOKA oTOLYElR TOV OmoKTHONKAY Kataypdpstat cav vrepaio. Edv avt) eivar pikpdtepn amd v €0Aoyn
aflo Tov kabapdv TEPLOLGIOKOY OTOYEIOV TOL omoKTHONKAY, 1 JdlaPopd kataympeitar om gvbeiog oTo
anoteréopata (onw.2.7).

SvvaAlayéc peta&d eTapeidv Tov opilov Kot pun Tpaypotorombivia képdn/inuieg mov oxetifovral pe cuvarliayég
peta&y etotpeidv tov Opilov amaAeipoviot. Ot AoyIoTIKEG apyég TV BUYUTPIK®OV ETALPEIDY £XOVV TpOTOTTONOEl
OTOV NTOV AVAYKOIO Y10 VoL GUUE®VOVV pE TIG AOYIOTIKES apyES Tov Ouilov.

(b) Metafoléc oe mooootd ovuuestoyxns oe Quyatpikés, ywpic tavtoypovy orloyn otov Eleyyo emi THG
Ovyazpixng.

YvvaAlayéc pe Tovg Hetdyovg peoymoeiog ot omoieg dev emnpedlovv tov €leyyo mov ookel o Opthog oty
Buyatpin etaupeia, EmMPETPOHVTOL KoL KATAY®POHVTOL GOV GLVOAANYES kKepoiaiov (equity transactions) - dniadn
0 YEPIONOG tvar 0 1310G e TIG CLUVOALAYES TV KUPLOV HeETOXOV Tov Opidov. H dlapopd petald tov Tipunpatog
mov KaTAfANONKE Kot TOV omOKTNOEVTOC oYeTKoD pepdiov NG Aoyiotikng afilog Tov Wiov kepolaiov Tng
Buyatpicng agapeitor amd ta dwo kepdiato. Képdn 1 {npieg mov TpokdTTOUV 0d TV TOANGN GTOVG UETOYOVG
™G HELOYN PTG KATaX®POVVTOL EXIONG OTO 10100 KEQPAAOLAL.

(v) Hlwlnon / movon eléyyov Buyorpikig

MoMc o Omhog mavoer va €xel éAeyyo 1M ONUOVTIKY] EMPPOTN, TO EVOTOUEVOV TOGOGTO GULUUETONNG
emavadmoroyiletor oty gvAoyn a&ia Tov, Kot TVXOV SLPOPES TOV TPOKVTTOVY KATAUXMPOVVTOL OTO OTOTEAEGLOTO.
Kotoémv, 10 mepovolokd avtd otoyeio kaTnyoplomoleitor oG ovvoedepévn emyeipnon, kowomposio M
YPNUOTOOIKOVOULKO oTOotyelo gvepynTikoD pe afio ktriong v gvAoyn avt o&la. Emnpocsbitmg, mosd mov siyav
TPONYOVUEVDS KoTowpnBel ota Aoutd cuvolkd £6000 TG BUYUTPIKNG AOYIGTIKOTOLOVVTAL OTTMG GTNV TEPITTMOON
NG TOANGNG TOVG, 1TOL EVOEXETOL VAL YPEIOTEL VAL LETOPEPOHOVV GTO ATOTEAEGLLATOL.

@) 20VOEOEUEVES ETIYEPNOELS

O1 cuvdedepéveg emyelpoeLg eival VopIKa Tpocomo ot omoio o Opthog e&aokel onUOVTIKN aAAG O)L KOOOPIGTIKY
EMPPOT TOL GLVOSEVETOL CLVNOWG AO PETOYIKG dTKAUDUOTO PETE Yipov amd 20% - 50%. H aio g enévévong
oTIG ovvdEdepEveG emyelpnoelg vrohoyiletan pe ™ pébodo tng kabapng BEong kot apykd avayvopilovtol 6to
KOGTOG, EVAD OTIC EMOUEVEG XPNOELS OVEOUEIDVETOL e TO PEPIdIO KEPOOVG I {npidg mov avaroyel otov Oprho. To
KOGTOG EMEVOLOTNG TOV OUIAOL o€ GUVIEdENEVEG emyelpnoelg mepthapPdvel Kot v vrepasio (Letd v agaipeon
GLGCMPEVUEVNC ATOUEIMGTC) TTOL LIoAOYiIleTan KaTd TV e€ayopd. (onu. 2.7)
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Edv n ocvoppetoyn o pa cuvoedepévn entyeipnon, Hetwbel, aAAG 1 GNULOVTIKY ETPPON TAPAUEVEL, LOVO VO, LEPOG
TOL TOGOV 7OV gixe avayvopilotel Kotevbeiav oty Kabopn Béon, mtpénet va petapepbel 610 anotélecpia.

To pepido tov Opidov ota kEPOM M {npLieg LeTd TNV OTOKTNON KATOY®POVVTOL GTO OTOTEAEGLOTO, EVO TO HEPIdLo
™¢ petaforng avayvopiletar ot anobepaticd. Ot cuvolikég petaforéc petd v eEayopd aviiotabpilovror pe
10 KO00TOG ayopdc. O Outhog e€etdlel o kdbe nuepounvio 16oAoyIGHOV, €6V VdpYOLV eVvdeilelg ana&iwong TV
GUULETOYMV o€ cvvdedepéves emtyelprioels. Edv kamow cvppetoyn mpémetl vo ana&iwbei, o Opthog vmoroyiletl to
m0G6 TG ana&imong og ™ dopd Leta&d TOV AVAKTAGILOV TOGOV TNG CLULLETOYNS KAl TOV VITOAoimov ota Biia
tov Opidov. To mocod g anagiwong avayvopiletal pEco TV amotehecpdtov, KT and to ‘képdn/inpieg and
cuvoedepéveg entyelpnoetg’. Képon kot {nuiég mov mpokvdmtovy amd cuvaAlayés “mpog to ave” (upstream) kot
“npog ta katw” (downstream), peta&O tov Opilov kot TV GLVIESEUEVOV EMYEPNCEDY, avayvopilovial oTig
Owovopkég Kataotdoelg tov Opidov, poévo oto Babpd tov cLUEEPOVTOC UN-GUGYETILONEVOV ETEVOVTOV GTN
ouvoedepévn. Mn mpaypatonombeiceg (nuég dev avayvopilovtol, ekTOg €0v 1 GUVOAAOYN omotedel EvoeiEn
amo&ioong tov otoryeiov mov peTAPEPONKE. Ot AOYIOTIKEG TOAMTIKEG TOV CULVOEOEUEVAOV ETMYEIPNOEDV Elval
EVOPLOVIGUEVEG e TIC TOAMTIKEG oL £xetl vioBetnoet o Outhog. Képdn ko {nuiég mov mpoxdmtovy petd amd
auproven (dilution) tng enrévévong Tov Opidov og cuvdedepévn emnyeipnon, avayvopiloviol 6To aroTéAEsa.

(e) Kowompacieg

Ta ocvpeépovia Tov OPAOL G€ KOWOTPAKTIKES OVTOTNTEG AOYIoTIKOTOoUVTaL [e T péBodo g kabaprg BEong.
To pepidio tov Opikov ota kKEPON M Cnpieg HeTd TNV andKTNON KATOX®POVVTIOL GTO OTOTEAEGHOTO KOl TO LEPIOIO
™G petaPorng ota amofepatikd HETd TV amdKTNon ovayvopiletal ota arofepotikd. Ot cuvolkég pLetaforég
petd mv e&oyopd avtiotabuiCovral pe 10 kdotog ayopds. Otav to pepidlo tov Opidov otig (nuieg petd v
eayopd vrepPel 10 k66TOG amMOKTNONG TEPIAAUPAVOUEVOVY TUYOV amaltoe®mV Ympig e&acpdiion o Ourog dev
avaypaeel Tepattépm {nuieg extdg av £xel avaldfel voypedoelg M Exel TpoPel oe TANPOUES Yo AOYOUPLOOHO TG
ouvdedepévng entyeipnong. Mn mpaypatonomBévra képdn oyetilopeva, e cuvailayés petal&d tov Opilov Kot Tmv
KOWOTPOKTIKOV OVIOTNTOV OTUAEIPOVTIOL GTO TOGOGTO GUUUETOYNG TOL Opilov GtV KOWOTPOKTIKY OvTdTNTO.
Mn mpoypatonombeiceg nuigg emiong amaAeipovtol ektdg av 1 cvvoiloyr omotelel évdein amotioong tov
mePLoVcLokod ototyeiov mov petafifaletar. Ot AOYIOTIKEG OpYEG TMOV KOWONPOUKTIKOY OVIOTHTOV EYXOVV
TpomomomBei dTov NTav avaykaio yio va eEac@oioTel GuVApELa e TIG AoYIoTIKEG apyEs Tov Opiiov.

2.3 Mnpoedépnon katd Topéa

Ot emyepnpatikol topeig eivar ovpPatoi pe v TANPOEOPNCT TOV TOPEXETOL GTNV EMITPOTN TOV EAEYYEL TIG
E0MTEPIKEG AVAPOPES YPNHUATOOIKOVOUIKNG TANPOPOpNoNG Yo vo. a&lohoyfoel v emidoon g Etaupeiog kat Tov
Opidov kat vo AdPel 0mopaceIS GYETIKA LE TNV KATAVOUT TOV TOPOV KoL TIG GTPATNYIKEG KIVAGELG ToL OpiAov.

24 ZOVOAAOYROTIKEG HETATPOTES
(o) AEITovpyIKo vOuIoUa Kol VOULGUO. OVOPOPOS

Ta ctoyeio TOV OKOVOLUK®OY KOTOOTACEMV TOV ETOLPEIDOV Tov OUilov Kataympovvtal e BAcT To KOPLo VOUIGHO
TOV OIKOVOUKOV TEPBAAAOVTOG, 6TO 0moio 1 kdBe eTaupeio Aettovpyel («Aettovpyucd vopiopar). Ot evorompéves
OKOVOUIKEG KATAGTAGES Tapovstafovtal o€ Evpd, mov givarl To Aettovpyikd VOLUGHO Kot TO VOUIGLO avopopdig
Tov Opidov. Agdopévov OTL 1 SWAIOT KOl EUTOPI0. TETPEAAIOEWODV ATOTEAOVV TNV KOPLAL dPacTNPLOTITA TOV
Opilov, ot TYéS ayopamwAnciog apyov kol meTpelatoeld®v Pacilovtal katd KOplo AOY0 Kol GCOUQ®VA UE TNV
TPOKTIKN TOL KAGOOV 0T1g d1ebveic TIES avapopdg apyod Kot TeTpelatocdmv oe Aoddpia Apepikne. Ot etaipeieg
tov Opidov petatpémovv T1g a&ieg awtég oTo TomKG TOVG vouiouata (01 mePLecoTEPES 6 Eupd) pe Paon tig
1GYVOVCES IGOTIES TNG MLEPOUNVIOG CUVOAAAYTS.

B) 2vvoliayéc ko vmoroimo.

Ot ovvardayég oe EEvo VOUIOUOTO LETATPETOVTOL GTO AEITOLPYIKO VOUIGHO HE BAON TS 160TIIES TOV 1GYLOVV
Katd v nuepopnvia tov cvvaiiaymv. Képdn kot (npiég and cuvaAlayLoTIKEG S10pOPEG Ol OTTOIEG TPOKVTTOLY

amd TNV eKKAOAPIoN TETOW®V GULVOAAAY®V KOTO Tr OpKeEW TNG MEPOO0L KOl OmO TN UETATPOMN TOV
YPNUOTOOIKOVOUIK®V GTOlKelmV oL exppdlovtar oe EEVO VvOMOUO e TIG 10X0OVGES 1GOTWHIEG KOTA TNV
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NUEPOUNVIQ 1GOAOYIGHOD, SL0YPAPOVTIOL GTO OTOTEAEGHOTO, GTN YPOUUN TOV €IVOL GYETIKN HE T CUYKEKPIUEVN
GUVOALOYTY, EKTOC OTTO TNV TEPITTOOT OV PETOPEPOVTOL ant’ gvbeiag otnv kabapn BEon Aoy® TOov OTL AvapEpovTaL
0€ TPAEELS OVTIGTADLLOTG KIVOUV®V ¥PNUATOPODY Kot € TPaEels avtiotdduions kivdivov kobapdv eneviicemv.

Alayég oty gdhoyn o&lo ¥PNULATOOIKOVOUK®Y YPEOYPAP®OV oe EEVO VOLUGHO OV £YO0LV YapakTnplobel cav
SwBéoipa TPog TOANGT OVAADOVTOL GE GUVOAAOYLLOTIKEG SLPOPES TTOV TPOEPYOVTOL OO TNV JPOPOTOiNGT TNG
kaBapng a&log Tov ypeoypdpov Kot AOWES aAlayEg oV TPoEpyovTal amd TN Aoylotikn a&io. Ot CUVOAAAYLOTIKES
S10popEG S10yPAPOVTAL GTO OMOTEAECUATH GE OLOKPLTY YPOLULLY, EVE Ol AOUTEG LETOPEPOVTAL GTO AOUTE GUVOALKA
£c0d0.

SUVOALOYLOTIKEG SLOPOPES LT (P HLOTOOIKOVOLIKAV GTOLYEI®V TOV EVEPYNTIKOV Kol TAONTIKOV, OTMG UETOYEG OE
evloyn oo PHECH TOV UTOTEAEGUAT®V, SloyPAPOVTOL GTO OMOTEAEGLOTO oAV HEPOG TOV KEPOOLG 1 TNg {npiag
a6 petofoln otny evAoyn agio. TuvoAdoylatikég SLOPOPEG GE T XPTLOTOOIKOVOLLKE GTOLXEID TOV EVEPYNTIKOV
Kot ToONTIKOV, OTMG UETOYEG TOV KOATIYOPIOTOLOVVTOL MG OL00EGIUES TPOG TAOANOT|, TEPIAUUBAVOVTOL GTO AOUTA
GUVOAMKA £5000.

) Eroupeieg tov Ouilov

Ta amoteréopata kot n xpnpotoowkovorikny 8éon OAwv tov Buyorpikdv tov Opilov mov &govv AEITOVPYIKO
VOLIGLLOL L0POPETIKO Ad TO VOGO AVOPOPAS LETATPETOVTAL GTO VOGO OVAPOPAS MG aKOA0VOmG:

(1) Zroyela evepyntikov kot TaBnTiKod Tov KAbe 160A0YIGHLOV TOV TAPOLCIALETAL LETATPEMOVTOL UE TNV
1oOTIO TNG NLEPOUNVING TOV 1GOAOYIGLLOV.

(W) "Ecoda kot €£0da yio KGOe AOYAPLACHO ATOTEAECUATOV LETATPETOVTOL e LEGEG 1GOTLUIEG ( EKTOC Qv
0l HECEC TIUEG OEV OTOTEAOVY KOAN TPOGEYYIGN TNG CLGOCOPEVTIKNG EMIOPACNC TOV TPOEPYETUL ATTO
TIG OOTIUIES TG MUEPOS TTOL YIVOVTOL Ol GUVOAAAYEG GTNV OTOl0 TEPITTMOTN YPNCILOTOOVVTIUL Ol
GUVAALAYEG TNG MUEPOUNVIOG TTOV YiveTal 1 GLVAAAAYT).

(1) OAeg o1 cuvolhoyHaTIKEG dLOPOPEG TTOL TPOKVTTTOVY avayvopilovtal cav Egymplot) Kiviion oty
kaBapny Béon.

Yty gvomoinon OAEG Ol GUVOAAAYLOTIKEG OOPOPEG TOL TPOKLATOLY OO TNV UETATPONTN) TOV KOGTOVG TMV
EMEVOVOEMV GE dPUCTNPLOTNTEG TOV EEMTEPIKOV KOOMG EMIONG KOL OO SAVEIGUO Kot GALO YPTLOTOOIKOVOLLKA
gpyaieio og cuvdAlaypa Tov Tpoopilovat Yo avtiotddpion Kivddveov petaeépovtal oty Kabopn 8éon. Otav pua
Spaotnpomra tov e&mteptkod mwAnBel cuvoldaypatikég daupopés mov eiyov kKataywpndel oty kabapn Béon
LETAPEPOVTOL OTA OTOTELEGLLOTO GOV LEPOG TOV KEPSOLG N TNG CNpiag amd TV TOANGT.

Yrepa&ieg Kot TpOTOTOWGELS TG E0A0YNG a&icg TOL TPOEPYOVTOL amd TV andkTnon EEvav etarpedv Bempovvtal
oav otoyyeio Tov gvepynTkod kot mwabntucov g E€vng etarpeiog Kol omOToOVIOL pe TNV oOTIHiO TNG
NUEPOUNVIAG TOV 1GOAOYIGHOV.

2.5 Evoopato mayo

To owodmedo Ko Ktiplo mePAapUPivouy Kupimg POPMYOVIKES €YKATAGTACELS, OIOKTNTEG EYKATAGTAGELS TOL
dtHov Aavikng kot ypaeeio. Ta evodpata mdylo avoypdeovtol 6To KOGTOG KTHOEWMG UEIOV TIG CUGCMPEVUEVEG
amocPéocig. To kdoTOG KTNOoEMG TEPAApPAVEL OAEG TIG AUECEG OOMAVEG YOl TNV OTOKTION TOV TEPLOVGLOKDY
otoryeiv.

MertayevéoTtepeg SOMAVEG KOTOX®OPOUVIOL O €maOENCN NG AOYIOTIKNG 0&log TOV EVOOUATOV Tayiov 1 ©g
Eeyoplotd mhyo povov €av eivar mBovo OTL HEAAOVTIKG OKOVOHKG 0o@QEAN oyetilopevo pe to mayo Oa
gwopevcovy otov Opko Kot to k66Tog Tovg pmopei vo empetpndei afdomota. To avandoPesto vwOAOTO TOV
maylov mov éyovv aviikatootadel dtoypdeetal ota omoteAéspoTo. To KOOTOG EMOKEVAOV KOL GLVTNPHOEMV
Oy plpetol oTo amoTEAEGLLATO OTAV TPAYILOTOTOLEITAL, EKTOG OO TO KOGTOG TNG TEPIOOKNG YEVIKIG GUVINPNONG
TV SwMotnpiov 10 omolo kepoiatomoteital (cuvnbmg oe TeTpoeT] PAoN) Kot SyPAPETOL OTA OTOTEAEGLOTO
HEXPL TNV ETOUEVT] TPOYPOUUOTIGUEVN YEVIKT cuvTipnon oto Babud mov o k6ot avtd PeATidvouvy glte TV
o@éAN {on Tov Tayiov €ITE TNV TOPAYMYIKTY TOL dVVALKOTNTA.
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Ta owoneda dev vokewtat o€ andoPeon. Ot anocfécelg Tov GAA®OV evomudTOV TToyiov vroAoyilovtal pe v
otabepn péBodo Katd ™ didpKeld TG ®PEAMUNG LM TOVG IOV £xel G EENG:

e  Owodneda Mndév

o Kripa 13-40 ¢ém
o  E&edikevpéveg Propmyavikég eyKoTooTACEL 10-25 ¢£m
o Mnyavipata, eE0TAMGHOG KOl LETUPOPIKA LEGT, 5-10 ém
o  “Emumha kot e&opthipota 4-10 ém
*  YTmOAOYIOTEG 3-5 ém
e IToia petagopdg LPG ko Aevkdv mpoioviwv 25 ¢ém
e Aowd mhoia 20-25 ém

O1 e€edikevpéveg Propmyavikég eyKoTaoTaoELS TEPILUUPAVOVY HOVAdEG STuMOTNPIOVY, EpYOCTAGLO TETPOYNUIKDV,
SeaEVES KAVGIUL®Y KoL TPATAPIN KAVGIUMV.

Amooféoelg o povadeg Odwlompiov  (mov  cvpmepriapPdavovtal ot eEElOIKEVUEVEG  BLOUNYOVIKES
€YKATAOTACELS), OyPAMOVIOL GTO OMOTEAECLOTO UETO TNV OAOKANP®ON TNg SOKILAOTIKNG Agttovpylag Otav
TAE0V Ol VEEG LOVAdEG elvar £TOLLEG Yol EUTOPIKT AgtTovpyia. XTnV TEPITTOOTN TO MEPITAOK®OV £PYmV, OTMS £va
vEo SwMoTiplo, N d1adKacio TG SOKILAGTIKNG AsrTovpyiog lvat o poakpoypovn Kobdg kdbe empépoug povada
SokydleTal avTOVOLA KOl OTI GUVEXELD OG LEPOS TOV GLVOALKOV GLOTHATOC. OTav OAeg Ol LOVADESG PTACOVY GTO
OTAO0 TPOPOJOGIAG [E Opyd TETPELALO, EVOMUOTMOVOVTAL 0T dlodtkacio Tapdyovies Om®s 1 Beprokpacia, M
mleon Kol Ol KATOAVTEG TPOKEWEVOD VO TPOXMPYGOLY Ol HOVADIES GTO KavOVIKO emimedo Agltovpyiag Tovg. Xt
GUVEYELD, Ol LOVADES EAEYYOVTOL OGOV aPOPE TN SLVOIKOTNTA KOl 0OO00T] TOVG, TPOKEWEVOL VO UITOPOLV VO,
€16€A00VV GTO GTASI0 TNG TANPOVG EUTOPIKNG AetToVPYiag.

Ot vroAewpatikég o&ieg kot n oweéMun (on Tov evooudtov nayiov eravetetdlovial oe kdbe muepounvia
1G0A0YIGHOV.

Otav n doywotikn oéio tov evoopdtov mayiov vrepPfoivet v avaktiown oio, 1 dwgopd (amopsioomn)
Kotoywpeiton aueca og £€060 ota anoteléopata. (PAéne Inp. 2.9)

Képdn 1 Onpieg and v ndAnon evoopdtov tayiov, kabopilovtal amd tn d1opopd HETaLd TOL TIWAHATOS KOl TNG
Aoylotikng Tovg kaBapng aiag. Ta képdn N ov {nuieg avtég Saypdeovtal oTo AmOTEAEGHATO GOV HEPOG TOV
kabapdv Aommv e56dwv / (€E6dmV).

2.6 KéoTtog daveiopov

XpNUaTOOtKOVOUIKA ££000 GUUTEPIAUUPOVOUEVOY TOK®OV TTOV a@OpovY GTNV Ooyopd 1 KOTOGKELT OTOVKEI®V
Taylov evePYNTIKOD KEPOANIOTOOVVIOL Y10 TO YPOVIKO OAGTNUN TOV OMAITEITOL HEYPL TNV OAOKANP®OON TNg
KOTOOKEVTG.

“EE0d0 SOVEIGHOD KEPOAOIOTOOVVTIOL OV TO KEPAAOI 7OV OVIANONKAY ypMNoILOTOMONKay €01KE Yoo TV
AOKTNOT TOYIOV TEPLOVCIAKDOV OTOLKEI®V. AV Ta KEPAAMLO OVIANONKAV YEVIKG KOl ypMoLomomdnkay yio tnv
AmOKTNOT TOYIOV TEPLOVCLOK®Y GTOWEIMY, TO HEPOG TV ££60MV dAVEICHOV TOL Ke@aAotomoteital Kabopiletat
epapuolovtog éva cuvteAeoTn KEQOAOLOTOINONG €Ml TOL KOGTOVG OmOKTNONG Tov Tayiov. Ta vwoérowma £Eoda
SaVEIGHOV S10ypAPOVTOL GTO ATOTEAECLLOLTOL.

2.7 Avla TEPLOVGLOKA GTOVYELN

(o) Yrepalio
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H vrepatio avimpocmnevel to emmiéov 1oco peto&d g agiog e&ayopds kot e evAoyng atiog Tov pepidiov tov
Opirov enl TV AvayvVEPICY®V TEPLOVGIOKDV GTOLXEIMV, VTOYPEDCEMV KOl OEGUEHGEDY TOV ayopauloUeEVOL TAEOV
™e evloyng a&iag tov pepdiov g petoyneiog, kotd v nuepopnvia g e€ayopds. H vmepatio eléyyeton
et oing Yo aropeimon Kot avayvopiletal 6to K6010G Lelov cuacmpevpévn amopeinon. Znuieg and vrepatio dev
avtiotpéeovtal. Képon 1 nuieg and v ndinon pog Buyatpicnc meptropfdavovv to vrdorlouro g vepasiog Tov
oyetifetal He TN CLYKEKPUEVT TPOg TOANGN Buyatpikr. Xtnv mepintmon katd v omoio 1 €dAoyn a&ia Tov
pepiov ™g Etapeiog oto meprovclokd otoyeio g etarpeiog mov eEayopdaletar Katd v mMUepounvio g
amoOKTINOMNG etvarl peyolvtepn and 10 KOGTOG ayopds, TPOKLITEL Apvn Tk vepasio 1 onoia Kot avayvopiletat an’
evBeiog ot amoteAéopaTa.

H vrepadio katavépeTOl OTIG LOVASES TAPAYMYNG TOUELNKOY podV Yo EAeyyo amoueioong. H kotovoun yivetot
GTIG OUAOEG TV HOVAS®MY TTOL AVOUEVETAL VO OPEANO0VV ad TOVG EMYELPNLOTIKOVG GUVOVAGHOVE GTOVG OTO10VG
dnpovpynonke N vrepadio kot avayvopiletor cOpemvo pe o Aettovpykd topéa. H vrepa&io vrdkerton og Eleyyo
amoUEIONG ETNGIME, 1 KOl GLVTOUOTEPH EPOCOV VIIAPYOVY oyYeTIKEG evoeibels. H tpéyovoa a&ia cvuykpivetal pe
mv avokthown o&ia, 1 omoia opiletar g N vynAdTEPN petabd adlog xpnong kot evloyng afiog peiov €€oda
TOACEDV.

B) Aikouaduorza pobooewy ywpwy

Ta dwowdpoto wobocewv yOpwv mepthapnfavovy epdnas KataBolés TPog VEOLS TPATHPLOVYOVS oL didovTal
Katd v vroypaen véov cuppdosov picBwong yo Tpatipe TOLV ATOKTOOVIAL Yo TPATN Popd. Ot TANp®LES
AVTEG OmOTEAOVV KiviTpa Tov didovtal yuo v e£AGQAAIcOVV TV TPodBnon GNUATOC Kot HEAAOVTIKA 5000 Kot
EMOUEVOG KeQoAatlomolovvtal cvppova pe to IAS 38 Avia mepovoakd ototyeio. H onfun xot meloteio
npotnpiev arocBévetol katd tn didpkelo g picbwong.

() Atkouadpota kot GOgeg

Apo1Béc SikatmpdTmy yio, T ¥p1HoT TEXVOYVAOGING Y10, T HOVASe TOAVTPOTLAEVIOL Ex0oVV KoToywpnOel 6TO KOGTOG
amoKTNong Kat Exovv kepaialomombel oopupava pe to 1AS 38 Avia meplovstakd ototyeio. To dikoudpoto avTd
éyouv ovykekpiuévn dwdpketo (ong Kol Tapovctaloviol oto KOoTog Helov cvocmpevpéves amocPécelg. H
amocfeon vroroyiletar cvpemva pe ™ otabepn nEB0dO Yo vo KaTAVEILEL TO KOGTOG TOV SIKOMUAT®OV GTNV
ekTdpevn dtdpketa Cong (15 ypovia).

Ot Gdeteg KoL SIKOLDUOTO £PEVLVOG KOl EKUETAALEVLOTG VIPOYOVAVOPAK®OV KEPAANLOTOLOVVTAL KOl OTOGREVOVTUL
oTNV TEPT0B0 NG EPEVVOG GOUPOVA LLE TOVG OPOVS TOV EKAGTOTE AJELDV.
@) Aoyiouiro

To kdoT0¢ LYKoy TepAapPavel T0 KOGTOG ayopds Kot £yKOTAoTaoNS. To KOGTOC TV adEIdV Yo T ¥pNHon
AOYIGLUKOD KEPaAaLOTOlEiTOL e BAoN TO KOGTOG OTOKTNONG KOl OVATTUENG TOV GUYKEKPLIUEVOD AOYIGHIKOD £mG
0toV va givar £Tolpo mpog ypnon. Ta koot avtd anocPévovtal Katd Tn d1dpKeln TG EKTIHAUEVNS OPEALUNG (ong
Tou6 (3 xpoévia) pe v otabepn| péBodo andoPeong.

2.8 "Epgova kon alodoynen opuktav topmv

(o) Iayia otoiyeio evepyntikod épevvag kat acloloynens

Katd ™ dudpketo g meptdd0v £pEVVOG Kot TPV TPOKVYEL EUTOPIKH EKUETOAAEDCIUN OVAKAAVYT), Ol SUTAVEG TNG
épevvag Kat 0EL0AGYNONG KOLTOOUATOV TETPEANION Kot PUGLKOD agpiov e£odomotovvtal. ['emAoyiKd Kol YEOQLOIKA
KO0 OmMMOG Kol KOGTN Gueco ocvvoedepévo pe po épevva gEodomotovvtor dpeca. Ta k6ot amdkTnong
SIKOOUATOV EPEVVOS KEPOANLOTOIOVVTOL GTA OLGMUOTO TAYL0 Kol AmoGREVOVTAL 0TI SLAPKELD TG CYETIKNG AOELNG
N avdAioyo Le TNV TPAOS0 TOV EPYACIOV AV S10POPOTOLOVVTOL CNLAVTIKA.

(B) Avarroén evemuotwy Kou aomuaTOY TayinV EVEPYHTIKOD
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Aomdveg Yoo TNV KOTOGKELT], €YKATACTAGT 1] OAOKANP®GN £PYOV VTOSOUNG OTMG TAATPOPUES, OY®OYOL KOl Ol
YEDQTPNOELG EUTOPIKG EKUETOAAEVCIU®Y TNYOV / KOTACHATOV KEPOAOOTOOOVIOL HEGO OTO OCMUOTO KOl
EVOMUOTO Ayl aviioyo pe tn @Oon tovg. Otav n mepiodog avamtuéng orlokinpmbel yio éva cuykekpiévo
Koitaopa T0Te T0 KOGTOG TG HetapépeTat ota mhywo. Kopla andcfeon dev ype@dvetal otn Aot TG ovamTuéng.

(v) Hayia ororyeia evepyntikod mopoywyns metpeAaiov Ko agpiov

Ta mhywr otoyyelo merpehaiov Kot agpiov AMOTEAOVV GLGGOPEVOUEVO TAYL Kol OOTAVES OVATTLENG OV
oyetifovtal GUesa e TNV TAPAY®YN EKUETOAAEVCIU®Y KOTOAOUATOV.

(0) Arwocféceis moyimv orotyeiwv evepynTiKoD

Ta gvodpoto Kot ac®dpoTo Tayle otoygio metpedaiov Kot agpiov amocPévovial pe tn PEH0do TV GVVTEAEGTOV
avad povada moapay®yns. Ot cuvieleotég ava povado mopayoyns Pacioviol oe amodedetypéva amobépata, o
omoio eivan meTpéhato, 0éplo kot GAAa opuktd amobéuato to omoia ektiwdton 6Tt Ba avaktnBoldv amd TIg
VILAPYOVOEG VITOSOUES LE TN XPNOT| TOV TPEYOVoDV HeBdd@V expetdArevong. Ot mocodTNTEG TETPEANIOV KOt ogpion
Bewpodvtor mapayfévies amd ™ otiyun mov petpnBovv pe 6pyavo pétpnong oto ovuPotikd onueio petafipacng
OTOV O0yopacTn 1 otTa onueia deEaywyng g TOANONG Kot cvykekpiuéva ot PoAPida e£6dov g degapevng
Ao KEVOTG TNG TEPLOYNG TOV KOLTAGLOTOG.

(¢) Amouciwon — Iayio aroyeio evepynTikod Epevvag kat acloloynong

"'E€0da andkmnong dwarmpdtov Epguvog e&eTdalovTol yio amopeioorn 0tav LILAPYoLV eVOEIEELS TOV VITOJEIKVVOLY
amopeioon. I'ia Tovg okomovg g amotiunong g anopeioons Ta ££0d0 andKTNoNG SIKOOUAT®OV EPEVVAS T
omoia vroPfdAlovtal g €EETAOT Y0 OTOUEIMGT), OLAGOTOOVVIAL GTIG VIAPYOVOES LOVAIES OTLLOVPYING TOUIOKMY
pocdv (MATP) tov Topay®@ylKOV KOITAGHAT®V TOV VKOV GTNV 510 YE@YPOPIKT TEPLPEPELN KOl TO SIKOimLLL
€pEVVOG TOV APOPOVV.

(01) Amouciwon — Evoouoto mayia otoryeio evepyntikod TeTpeAaion Kai 0.EPIOD Kol O.0MUOTA TAYLO

Evoopoata méylo otoyeio metpelaiov Kot agpiov kot acopato taylo, eEetdlovion Yo amopeioon dtav yeyovota i
AALOYEC TOV TEPIGTAGEDMV VTTOJEKVOOVY OTL TO TPEYOV LITOAOLTO TOV TTayiov dev mpdkertan vo, avaktnBel. H {nuia
amopeinong avayvopiletal 6tov 10 TpEYoV VIOAOUTO ToL TTayiov vrepPaivel To avakolo 1ocd. To avaktnoylo
m0c06 glval To peyodvtepo peta&d g evdoyng tov aiag peiov ta £€0da d1d0gomg kot g a&iag xpnong tov. [
TOVG OKOTOVG NG 0EL0AOYNONG TG OMOUEIMONG, TA TAY10 GTOLXEID OPLOSOTOOVVTOL GTO KOTMTATO EMIMESO Y10 TO
01oi0 VITAPYOLV EEYWPLOTA OVAYVMOPICILES TAUELONKES POES.

2.9 Amopeioon a&lag pn YPNIOTOOIKOVOIIKAV TEPLOVCLUK®DY CTOLYEI®V

Ta meplovotaxd ototyeior Tov Exovv ampocdloplot) MPEAMUN (N, dev amooPévovtal Kol VTOKEWVTOL GE ELEYYO
amoLEIOTNG £TNCIMG OTMG emiong OTAV KATOL0 YEYOVOTA 1) GAAAYEC GTIG GUVONKEG KATASEIKYDOVY OTL 1] AOYIOTIKT|
afio pmopei vo punv eivar avoktiown. Ta meprovolakd ctoyeio mov omooPévovial VITOKEWTOL 0 EAEYYO
amopeioong g o&lag tovg 6tav vmdpyovv evdeiEelg 0Tt M Aoylotikr] a&io tovg dev Bo avaxtnOel. Znpio
amopeinong avayvopiletot yio To mocd yuo 1o omoio n Aoyiotikh a&lo Tov mayiov vrepPaivel TV avaktion adio
tov. H ovaxmown a&ia givar  peyodvtepn aio petagd gdhoyng o&iog PEIOPEVN] LLE TO OMOLTOVLEVO YOl TNV
TOANON KOGTOG Kot a&iag ypoems (mapovca agio ypnHaTopo®Y TOV aVOUEVETOL Vo dnpiovpynBovv pe Baon v
eKTIUNo”N TG S10ikNONG Yo TIG LEAAOVTIKEG OIKOVOUIKES Kot AEITOVPYIKEG cuvOnkec.) T v extipnon tov {nuov
QTTOLEIMOTG TOL TEPLOVOLOKE GTOLYELD EVIAGGOVTOL OTLG LUKPOTEPEG SVUVATEG LOVAIEG OTLLOVPYIOG TOUELNK®DY POMV.
Mn ¥pNHATOOUKOVOULKA GTOLKELD EKTOG OO VIEPOSIO TOV £XOVV VTOGTEL OMOUEI®OT EXAVEKTILOOVTOL Yio. TOOVT|
AVTIOTPOON TNG anopeimong o€ kabe nuepounvio 1GOA0YIGHOD.

2.10  XpnUOoTOOIKOVOUIKE TEPLOVOLUKE GTOLYEId,

2.10.1 Ta&wvépnon

To ypnuotoowkovoukd mepovolokd otoreie Tov Opidov  ta&vopodvial oTIC TAPOKAT® KATnyoples:
Xp1LOTOOIKOVOUIKA oTOotKelo. o€ €0hoyn o&lo HEC®O OmOTELEGUAT®V, €meVOVOELS JlaKpoTOvUEVES ot ANEN,
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emevovoelg dubéoipeg Tpog mdAnomn kot ddveto kot anortioelg . H ta&vounon egaptdtot amd 1o oKomd yio Tov
01010 OmOKTHONKAV T XPLOTOOIKOVOLIKE TTeptovotlakd atoyeio. H Awoiknon mpocdiopilel tnv ta&ivounon katd
TNV apyIKN avoyvoptomn kot eraveEetdlel Ty Ta&vopunon og kKabe nuepounvia IGOAOYIGUOV.

() Xpnuarooikovouika otoiyeia oe ebloyn alio uéow amoteleoudrwv

"Eva ypnpatootkovopikéd ctotyeio mepthapffavetar 6€ auTtiVv TV Katnyopio edv amokTdTol pe okomd vo moAindel o
GUVTOHO Ypovikd ddotnua 1 av €yl yapaktnplotetl €tol and ) dwiknon. Hapdyoya emiong mephapfdavovton
oTNV Kotnyopia Tpog mdANCT eKTog £dv mpoopilovtat yuo avtiotdduon kvdvvev. Ieprovolakd ctotysio o€ avtyv
v katnyopio TEPAapPAvoOVTOL 6TO KUKAOPOPOUV evepyNTIKO eite e&attiag Tov OTL mpoopilovtarl TPog TAOANOT
eite mpoopilovtal vo pevotomombodyv evidg dMOEKD PNVAV amd TNV NUEPOUNVIL TOL 1GOAOYIGHOD. X kdOe GAAN
nepinTtmon cLUTEPIAAUPEVOVTAL GTO UN-KUKAOQOPOVY EVEPYNTIKO.

(B) daveio ko awaatioels

[eptlopPfavet pn Topay@ya YPMNIOTOOIKOVOUIKE TEPLOVGIOKH CTOLYEIN [LE TAYIES 1| TPOGOIOPICUEVEG TANPOLES, TO
omolon dgv  dlompaypoTeboviol O  EVEPYEG YPNUATAYOPEG Kol Ogv  vmapyel mpdbeon TOANGNG  oVTAV.
[epropfdavovtar 6To KUKAOQOPOUV gvePYNTIKO, EKTOG OO ekelva pe ANEELS LeyaATepeg TV 12 unvov amd v
nuepounvia 16oAoyiopov, ta omoio meptlapfdvovial 6to maylo evepyntikd. Ta tedevtaio cvpmeptiopfavovtot
010 L1 KuKAo®opovvTa meptovotlokd ototyeia. Ta ddvela kot ot amartioglg cvpmeptrapfavouvv tovg «Ileddreg Kot
AOWTEG amaTOEIS» Kot To. «XPMUHoTikd dtofécipa Kot 160dOVapo» oTV KaTAoTaoT OKOVOULKNG Béong.

(y) drabéoiuo mpog wawAnon ypRUaTOOIKOVOUIKS, TEPLOVOLAKT. GTOLYELN

[epthopPaver pun moapdyoyo ypNILOTOOIKOVOUKA TEPLOVCLOKE oTotyela Ta omoia gite mpocdiopilovial og avTv
mv Konyopia, gite dev umopodv va evtaybobv ce Kamowa GAAN amd TG avetépm katnyopieg. [lepthapfdavovtan
GTO 1] KLKAOQOPOLVTO TEPLOVOLOKE oTolEln €pOGOV 1| Atoiknon dev éxel TV mpohecn va Ta PELGTOTOGEL
evtog 12 unvav amd v nuepounvia Icoloyiopov.

2.10.2 Avayvopron ko Empétpnon

To ypnuotoowovopkd otoryeion mov empeTpovvtal oe goAoyn afle HEC® NG KOTAGTOONG GLVOAMKOV
amoteAecpudTOV avayvopilovtar apyikd oe gdioyn afio kot ot damdveg cvvaldayng &Eodomolovvtal oTa
ATOTEAEGLOTOL.

Ot ayopég Kat 01 TOANCELS YPNLOUTOOIKOVOUIK®Y GTOLXEI®V avayv@pilovTot KaTd TNV NepoUNvia TG GUVOAALYNG
mov eivol Kot 1 muepopnvie mwov o Opthog decpedetar vo ayopdoet | va moAnoel v emévovon. Ta
YPNLLOTOOIKOVOULKA oTowyEln apykd ovayvopifovtal oty €0doyn a&la Toug TAEOV TV AUEGH EMPPUTTEDY OTN
GUVOALOYT SomavdV Yo OAC TOL XPTLOTOOIKOVOKE oTotyeic. mov avayvopifovtal oty goioyn oic péow
amoteAeopdtov. Ta ypnpoatoowovopkd ctoryeios dtaypdeoviar 6Tay To SIKOIMUO OTIS TOUEWOKEG POES amd TG
emevovoelg AMyel | petoPifaletor kar o Outhog éxel petafiPdoet ovo1@dDG OAOVE TOVG KIVODVOVG KOl TIG
AVTOUOIPEG TOV GLVETAYETOL 1 1O10KTN G0

Advelo Kot omoitnoelg, Kafdg Kot To S1aKpaTodeva g T ANEN XPNHUATOOIKOVOUIKA oTotyeio avoyvapilovio
otV mapovoa a&io pe ™ péBodo Tov mpaypatikod emttokiov. I[paypatomombévta kot €€ anotiunoemc KEPON M
{nuieg mov mpokvITOVY aMd PETOPOAN otV €VA0YN a&lo TV CTOYEI®V TNG KOTNYOPilag «YPNIOTOOIKOVOUKE
ool eio HECH OMOTEAECUATOVY» KATAUXMPOVVTOL OTA OTOTELEGLOTO 0TV TEPiodo mov mpokvmtovy. Ta képdN N
Oniég €€ amoTinoemg TOv TPOKOHTTOVY Amd TNV UETAPOA GTIV €VA0YN a&iol [N YPNHATOOIKOVOUIK®Y GTOLYEI®V
7oV givar Sobéoipa TPog TOANGCT TEPAAUPAVOVTAL 6T AOTA GLVOALKE €50da. Otav enevdvoelg Sobéoipes Tpog
TOAMON TOANO0VV 1 amopelmBOVV 1) GLGCMPEVWEVT] UETOPOAY otnv €dloyn o&io TOVG LETOQEPETOL OTO
amoteAéopata cov kEpdN 1 UG amd enevovcelg oe ¥pedypaPa.

Ot gvloyeg aieg TV XPNUATOOIKOVOLIKAV TEPLOVCLOK®Y GTOLYEI®V OV €ivOl SOTPUYUATEVGILO OE EVEPYES
ayopég mpoodtopilovtar amd Tig Tpéyovoeg TG (ong. I'a ta un drompaypatedoo otoyyeio o1 edhoyeg aéieg
wpocdopilovtal e TN XPNON TEYVIKAOV AmOTIUNONG OT®OG avAaALoN TPOGPAT®V GLVOAAXY®OV, GLYKPIGIU®V
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GTOYEI®V OV JATPUYLATEVOVTOUL KOl TPOEEOPANCT| TAUEINKDY PODMV TOL OTEKOVILOVTAL ovAAOYO, KoL UE TIG
TPOYLOTIKEG GUVOTIKEG TOV EKOOT.

2.10.3 Amopgioon a&iag Y pNILaTOOUKOVOUIKAY TEPLOVGLUKAV GTOLYEIQV

e kafe muepounvio 16oAoyloHoD 0 OUIAOG EKTIHLA OV DTLAPYOLY OVTIKEWEVIKEG EVOEIEEIG TOV VO 0dNYOUV GTO
GUUTEPAGLA OTL TA YPTLOTOOIKOVOUIKE TEPLOVGLOKA oTolyela €yovv vrootel amopeioon. o petoyég etapeudv
mov &yovv tafwounbsl o¢ ypnuorootkovoutkd otoweion dwbécia TPog TOANGY, TETO EVOEEN GLVIGTA M
ONUOVTIKA 1 Tapatetapévn peiwon g e0hoyng agiog oe oyéon He TO KOOTOG KTNoEMS. Av ototyelofeteiton
amopeioon, 1 copevpévn ota Ot kepdiato Inpid - mov givar 1 SoPopd HETOED KOGTOVS KTHOEWMS Kot E0A0YNG
a&iog peiov mpoyevéotepeg (NUIES OMOUEIMONG OV EYOV AVAYVOPLOTEL GTO OTOTEAEGLOTO Y10 TO GVYKEKPLUEVO
YPNUOTOOIKOVOUIKO OTOLYElD - petapépetar ota amoteréopata. Ot {nuiég anopelwons TV GUUPETOXIKOV TITADY
TOV KOTOYM®POVVTOL GTO ATOTEAEGUATO OEV AVOCTPEPOVTOL LECH TMV TOTEAECUATOV.

O éLeyyoc amopeimong TOV davei®V KOl ATaLTHCEDY TEPLYPAPETOL GTNV onueioon 2.14.

2.104 ZopyYneLopog YPNUOTOOIKOVOUIKAV EPYOAEI®OV

XPNULOTOOIKOVOLLKA TEPLOVCLOKE GTOLXELD LITOPOVY VO CULYNPLOTOVV LLE YPNLOTOOIKOVOULKES VITOYPEDGELS KOL TO
kaBapd vOAOWO Vo ELPAVICOEL GTOV IGOAOYICUO EPOGOV LILAPYEL CYETIKO VOUKO KOTOYVPMUEVO Saimpo Kot
vrapyet Kot 1 tpdheom va Stakavovichel to cupymoetopévo voéromo 1 va sionpaybei  amaitnon ko kotafAnOsi
1N VLOYPEDOT) TOVTOYPOVOL.

211 Mopéyoyo ypnNLATOOIKOVOUIKE GTOL(EL0 KOl dPACTIPLOTITES AVTIOTAONIGNS KIVOOVOY

O Outhog ypnoonolel TOPAY@YA YPNUATOOIKOVOUIKG EPYAAEiD. Y1O. VO OVTIOTOOUICEL TOVG KIVOUVOLS TTOL
cuvdéovtal HE TN HEAAOVTIKY SlOKOUOVOT TIW®OV. AVt To TOpAymyo  YPMUOTOOIKOVOUIKG epyoleio
avayvepilovtot apyikd oty €0loyn tovg a&io pe v nuepounvic GVUPACEDS Kol HETAYEVESTEPO. EXUETPOVVTOL
omv edroyn tovg a&ic. H pébodog avayvapiong tov képdovg 1 (NUAC TOv amoppéel Omd TNV TOPOTAVED
amotipnon e£optdtal 6To Kotd TOGOV OUTE TA TAPAYMYO YPNHATOOUKOVOULKA epYaieio EXOVV TPOGIOPLOTEL MG
gpyoieio avTioTafiong Kivdhvou kabdg kot T eOoTn Tov avtikelévoy avtiotdfpions. O Optog katnyoplomotel
0. TOPAymya :

(o) e avToTabon e evioyng a&iog mov £yel avayveploTel cav gvepynTikd 1 ToBNTIKO otoryeio N pio
etaupikn voypéwon (fair value hedge) ko

B) Y& avTIOTAOLIOT] CUYKEKPLLEVOD KIVOUVOL GUVOEIEUEVOD LE OVAYVMOPIGUEVO YPTLOTOOIKOVOLUKO GTot El0
EVEPYNTIKOV 1 TaBNTIKOV 1 por cuveAlayn mov givor Todd mbovd va tpaypororomdei (cash flow hedge) ;

Kortaypdpetar katd v muepounvio. cvovailoyng n oxéon peta&d Tov avtioToBUIoTIKOD €pyaAEiov Kol TOv
avTIKEWWEVOD avtiotdfuiong Kobdg Kot 0 okomdg dtayeiptong KwwddvVov Kol TNG OTPOTNYIKAG VAOTOINGNG
ouvaALay®V avTiotdOpiong kivdtvov. O Oprog kotaypdeel ETioNng TO 0PYIKO CGKETTIKO OVTICTAOUIONG KIVOUVOL
KaOdg Ko Katd Tn SbpKEID TOV GUVOAALAYDV TO KOTE TOCO TO EPYOAEID TOV YPNOUOTOOVVTOL GE OVTEG TIG
ouvaAlayég etvar amoteleopatikd 6to va avtiotadpilovv SokLIAvoElg oTic 0A0YEG adieg N OTIG TOUEIOKEG POEG
TOV OVTIKEWWEVOV OVTIGTAOUONG.

To 2006 o Opidog elye cVVAWEL CLLEMVIEG XPTLOTOOIKOVOLUK®DY EPYOAEI®V TOV £YOVV TPOGOOPLOTEL MG TPAEELS
avtiotduiong tapelokdv podv. To pépog Tov aldaydv oty goAoyn a&io Tov avoloyel GTNV OTOTELEGHOTIKY
avtiotdpion Tov Kwvdvvov, avayvopiletal o 181K6 anobepatikd TV 1diov kepaiainy. Onolodnmote kEPdog 1
Onud amoppéet amd Kvnoelg oty €bhoyn agio Tov avaloyel GTn W1 OTOTEAECUOTIKY OVTIOTAOON KIvOHV@V,
avayvopiletar dueca oto amotelécpoto g Etapeiog (Katdotaon amotelecpdrov). Ta cvcowpeupéva mocd
670 amofepatikd 13wV Kepaioimv avakvkAmvoviotl pécm g Katdotaong AToteAeodTov oTIg TEPLOS0VE OTOV
T0 oavtikeipevo avtiotdbuong emnpedler to amotéleopa (dtav dniadn Aappaver xdpa 1 TpoPAETOUEVT TPOG
avtiotdOpion cuvaiiayn).
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Ortav éva xpnuatookovopukd epyoieio avtiotdbuiong tapsakdv podv Anéel, movindei, | mAéov dev mAnpel ta
KPUMpLo. avTIGTAOUIONG TAUEINKDY POMV, GLGCMPELUEVE KEPOT 1| (NUIEG OV VTAPYOLVY GTO 1010 KEPAloL
TapapEVOLY ekel £0¢ 0ToL 1 mpoPAendpevn cuvariayn avayvoplotel TelMkd oty Katdotaon Arotelecpdatmv.
Yy mepintmon mov dev avapévetar va mpaypotoronbei n mpofremduevn cuvaAilayn, Ta YPNLOTOOIKOVOLKA
gpyoieion avTIGTAOUIONG TOUEWKOV podV amd-ovayvopilovial, eved To cvocompevpévo képdn / nuiég mov
Bplokovtar ota 0t KEQAAOO HETOQEPOVTAL GUECH OTNV KOTACTOOY OmMOTEAECUATOV G610 «Aomd képon /
(Cng)».

Ta mapdyoya ypnpatookovopkd epyaieia mov dev Tpocsdiopiloval og epyaieio aviloTdduong Kivdvvou kat dgv
TANPOOV TIG TPoUTOBEGEIS AOYIGTIKNG AVTIGTAOUIONG KIVOUVOU TOEWVOHODVTOL G TopAy®Yo TPOG TAOANCT Kol
EMUETPOVVTOL TNV €VA0YN a&ia HEC® TNG KATAGTOONG OMOTEAEGUAT®V. AlOKVUAVOES oty gvhoyT o&ia avutdv
TOV TOPAYDYMV TOV OEV TNPOVV TIG TPoDTOOEGEIG AOYIGTIKNG aVTIOTAO GG KIvdUvoL avayvmpilovtal Gueso oty
KOTAOTAGT OmOTEAECUATOV otV Katnyopio, «Aoud képdn/(Cnméc)» (edv dev givan duvatdv va vrdpéel TAfpng
avTIeTOlyIoN TG OvorYTHG BE0MG LE TA XPTUATOOIKOVOMIKG Tapay®yo mov ypnoiponomdnkav) f oto «Kootog
Moinéviavy (epdcov vrdpyel TANpNG avtictoiyon) (PAéne onu. 20).

212 Kpoatikég emyopnynoeis

Emyopnynoelg mov oyetiCovior pe mhywn mepovolokd otoyyeion apykd ovayvopilovior cov  KpOoTKég
EMYOPNYNOES EMOUEVOV TEPLOd®V Kot cvumeprapfavovtor otig «IIpoPAéyelc Kot AOuTég VTOYPEMOEIG» MG
KPOTIKEG EMYOPNYNOES META TIGTOVOVTOL GTO OTOTEAECUATO KOTA TN dtdpkela TG o@éuns (ong tov tayiov
OV OVAPEPOVTUL GE GUEST) GYEON LE TIC UTOGPREGEIS TOV CUYKEKPILEVOD TTOYIOV.

213  AmoBépota

Ta amoBépata amotipndvtal oty younAdtepn adio Leta&d KOGTOVG KTHOEME Kol KoBapig peuotonomoiuns a&iog.
H xoBapn pevotonomoyn a&io extidron pe BAom Tig TPEYOVOES TILEG TOANCNG TV OTOBEUAT®OV OTO TAAICLO TNG
GLVNB0LE SPACTNPIOTNTAS, APALPOVUEVOV KoL TOV JOTOVAV OAOKANP®ONG TOV amofEpaTog Kot TV TuyXov 503wV
TOANONG.

To ko6otoc mpoodiopiletar pe v péBodo Tov pnviciov pécov otabuikod K6oTovs. To KOGTOG TV TEMKOV Kot
NuItEA@V mpoidvtev mepthapupdver v afio TOV TPOTOV LADV, GUECEG OUMAVES TPOCHOTIKOV KOl YEVIKA
Brounyavikd €€oda.

H EALMGS0, PBaoel tng vopobeoiog g EE kot tov AtebBvoidc Opyaviopod Evépyelag, vroypeovtal otnv thpnon
otpatnyikdv omofepdtov aceoreiog yio 90 nmuépsg (Ymoyxpéwon Thpnong Amobepdtov Acooleiog). H
VIOYPEMON QLT LETAKVAIETOL G OAES TIG ETOUPEIEC TOV E1GAYOLV KOl TOAOVV GTNV EYYMPLO. 0yopd, Ol OO0l pe
™ o€l ToVG TPEMEL VoL TNPOVV Kal Vo, ¥PTLOTod0Tovy To avaroya amofépata. Ta amobépata avtd arotelodv
HEPOG TOV AELTOVPYIKAOV aTOOEUATOV KOl OTOTILAVTOL LLE TOV 1010 TPOTO.

2.14  Epmopikég amoiTioeig

Ot oot oelg omd TEAATES [l TOTOTIKOVS Opovg cuviBmg amd 30 — 90 puépeg apyikd KataympovvTal oty €OA0YT
a&lo TOVG KOl PETOYEVESTEPO, EMUETPOVIOL GTO OVOTOCPECTO KOGTOG LE TNV XPNOT TOL TPUYLOTIKOD ETLTOKIOV,
aQoIPOVUEVEV TV TPoPAéyenv amopeinong. Ot TpofAéyelg anopeinong avayvopilovior 6tav vapyel cofapn
évoeitn 6t o Ophog dev eivarl og Béon va eompdéel OAo Ta. TOGA oL opethovtan pe Bdon Tovg cLUPBOTIKOVG
0povg.

O1 eumoPIKES OMAITNOELG TEPIAAUPAVOUY GUVOALOYLLATIKES KOL YPOUUATIO EICTPAKTEN OO TOVG TEAGTEC.

YoPapd owovoukd TpoPAnpate Tov TEANTN, TOAVOTNTO YPEOKOTIOG 1 OIKOVOUIKY OVOSI0PYOvmoN Kot 1
AOLVOLIO TAKTIKGOV TANPOU®OV Bewpovvtorl evdeitelg 6TL | anaitnon kabictaton aféPoam. To mocd g TpdPreyng

amopeiowong givar 1 dapopd peta&d g AoywoTikhg a&iog TV omottoemv Kot g mopovoag ofiag Tov
EKTILDUEVOV HEAAOVTIKOV TAUEWKADV pODV, TPOEEOPALOVUEVOV LLE TO apYIKO TPAyHOTIKO €mtokto. To mocsd g
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{nuag amopeimong kataympeital og £€£060 oTo amoTeAécpoto Kot cvumeptlopfavetot ota «EEoda dtoiknong kot
SuaBeomney.

215 Topswokd dtwdicna Kor 160dvvopa

Ta tapetokd dwbécia Kot 1wodvvopa tepthapdvouy ta Letpntd, TG Kataféoelg Owems Kot mpobeopiog, Kabmg
Kot GAAES Ppayvmpofeciieg eTeVOVGELS 01 OTTOIEG EIVOL PEVGTOTOUCILEG EVTOG TEPLOSdOV TTOL dev vIepPaivet Tovg 3

Hives.

216  Meroyiko ke@aioio

To petoyikd xepdiato mepropfdvel kowég petoyés g Etaipeiog. Apeca €6oda yia v €kdoom HETOXDV,
eLEavilovTol LETA TNV 0QOiPEST) TOL GYETIKOD POPOV EIGOSNIATOC, HELOVOVTOL ad TO KOGTOG TG £KS00MG.

217  Aaveiopdg

Ta ddvelo Katoy®povuvTaL opytKd oTnv e0A0YN a&io. TOVG, LELWUEVO LLE TO TVYOV ALESH 5000 TTOV TPOKVTTOVV OO
TNV TPAYHOTOTOINGN TG cLVAALAYNGC. MetayevésTtepa AmOTILOVTOL 6T0 avandcsPecto k6otoc. Tuydv drapopd
peta&d tov elempayfEVTOC Toco0 (APAPOVUEVOV TOV GYETIKOV e£0dwV) kot TG a&iag e£6pAnong avayvopiletal
GTO ATOTEAECUATA KATA TNV S1GpKELD TOV davelspoD Pdoetl T pebddov Tov mTpayaTiKoD exttokiov.

'E€0da doveimv mov KatafdAlovial KaTtd TNV VIOYPAPN| TOV VEOV TIOTOGE®V avayvopiloviol owg ££0da Tov
S0vVeloV EQPOCOV YIVEL OVAATYT HEPOVE N KOL TOV GUVOAOL TNG VENG TIGTOTIKNG YPUUUNG. X€ QOTH TNV TEPITTOOT
KOToy®PovvTaL ¢ HEAAOVTIKG €000 davelov uéypt va yivel  avainym. Eedcov dev ypnoyonomboiv ta véa
daveln, HepikdG M 610 GOVOAD Tovg, TOTe aVTA To £€0d0. meplopfdavoviar oto TpomAnpmbévta £50da Kot
avayvopilovtol oto anoTeAEoHOTA KOTA TN d1dpKele {ONG TG OYETIKNG TIOTOTIKNG YPOLUNAG.

Ta daveln yapaxtnpifovral og Ppayvrpdbecuec vroypedoels eKTOC €6v 0 OpAog €xel To oploTikd dikaimpo vo
avapdirer v eE6pAnon Yy tovAdylotov 12 pniveg petd v muepounvio Tov ooAoyiopod. Tpomelkég
VIEPOUVOANYELG TEPILOUPAVOVTAL OTOV 1G0AOYIGHO OTOV  Ppoyumpofecpio dovelopd Kol OTIG EMEVOLTIKEG
SpacTNPLOTNTEG OTNV KATAGTACT TUUELKDV PODV.

218 Tpéyovoa ko avafarlopevn goporoyio.

O @Opog €l00dMUATOG TNG TEPLOSOV amoTEAEITAL OO TNV TPEYOoLoa Kol TNV avoBaridpuevn eoporoyia. O pOpog
avayvopiletar oty «Katdotoon CUVOAKOV EIGOONUATOVY €KTOC Kot ov oxetiletal pe mood mov &yovv
avayvopilotel omevdeiog ota 1610 Kepdiaion. Te avthy v mepintmon o eopog avayvopiletal eniong oto «Idta
Kepdioioy.

O ¢o6pog eloodMaTog entl TV KePO®V, vroroyiletar pe Baon tn eoporoykn vopobesia mov éyel Beomotel katd
TV NUEPOUN VIO IGOAOYIGHOD OTIG XDPEG OOV EYoLV £dpa o1 Tatpeieg Tov Opilov Kot avayvopiletar wg ££0do v
nepiodo Katd TV omoio. TPokVLTTOLY To. KEPOT. H dtoiknon avé dwwotipato agloloyel TIG TEPITOCELG OTTOL 1|
keipevn @oporoyikn vopobesia ypnlet eppnveiog. Onov kpiveton anapaitnto yivovtar TpoPrEyelg enl TOV TOGHOV
OV AVOUEVETOL VO TANP®OOHV GTIG POPOLOYIKES APYEC.

O avaforiopevog eOpog elcodnpatog Tpocdiopiletar pe v HEHOSO TG VIOYPEDONG TOL TPOKVATEL OO TIC
TPOCWPIVEG JPOPEG PETOED TNG AOYIOTIKNG a&lag Kol TG PoporoyIKnG PAONG TV TEPIOVGIUKMY GTOLXEI®V KoL
TOV VTOYPEDCEMY TOL EUPAVICOVTOL GTIS OIKOVOUIKES KOTOOTAGELS. AVABOAAOUEVOG POPOG E1GOOMUATOS dEV
Aoyileton €6v TPOKVTTEL OO TV APYIKN AVOYVOPIoT GTOLElOV EvEPYNTIKOD N TOONTIKOD G GUVOAAOYN, EKTOG
EMYEPMNUOTIKNG GVVEVOONG, N omola O6tav £ywve dgv emnpéace oVTE TO AOYIOTIKO OVTE TO (POPOAOYIKO KEPAOG M
Onuia. O avaPaAropevog Opog TPocdopileTal e TOVG POPOAOYIKOVG GUVTEAESTEG KOl VOLLOVS IOV 10YDOVV KOTA
THV NUEPOUNVIO TOV 1IGOAOYIGHOD KOt OVAUEVETOL VO IoYOGOVY OTAV Ol AVOPUALOUEVES POPOLOYIKEG ATOLTNOELS Bat
TPOYLOTOTON 000V 1 01 aVaPUAAOLEVEG POPOAOYIKES VTOYPEDGCELG Oa amoTAnpBovv.
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Ot avofoliopeveg @OpoAOYIKEG amattnoelg ovayvopifovtar 6to Pabud yia tov omoio evoéyetal vo vrapéet
UEAAOVTIKO QOPOAOYNTED KEPDOG Yot TNV YPNCLOTOINGCT TNG TPOCMOPWVNG OPOPAS TOL ONpovpyel v
avaPaALOLEVT] POPOLOYIKN amaiTno.

Ot avaPaAlOpUEVES QOPOAOYIKEG OTOUTAGELS KOl VIOYPEDOES cupuymeilovtar pHovo edv emTpéneTon VORIKE O
GUUYNPIOUOC POPOLOYIKMV OTAUTNOEMV KOl VIOYPEDGEMV KAl EPOGOV Ol AVOBUAAOLEVEG POPOAOYIKES AITALTIOELS
KOl VTOYPEDCELS TPOKOTTOVY OO TNV 1010 Poporoyovsa apyn €ML TNG OVIOTNTOG MOV (Poporoyeital 1 Kot eml
SLOQOPETIKMY OVTOTHTMOV KoLl VIAPYEL 1| TPOHESN 1) TAKTOTOINGT VO YIVEL LE CUUYMPIGULO.

219 Mapoyés 610 TPOGOTIKG
(o) Yroypewoeic 1oyw ovvialewv

O Ophog coppetéyel oe d1apopo. cvvta&lodotikd mTpoypappata. Ot TAnpopés kabopifovrar and v EAAvikn
vopoBecio. Kot TOvg Kavoviopovg tov Topeimv. Ot dideopeg etotpeieg tov Opidov £yovv TPOYPOLOTOL
KaB0pIoUEVOV EIGPOPAOV KOl TPOYPAULATO KAHOPIOUEVOV TOPOYDV.

[pdypappa kobopiopévev Tapoydv gival £éva cuvta&lodoTikd mpdypoppa To onoio kabopilel éva cuyKeKpLLéVo
T0G6 MAPOYNG CLVTAEEMG TO omoio Ba el0mpaset o epyalodpevog dtav cuvtaglodotn et To onoio cuvnBwg eEaptdTan
amo €va 1 TEPIGGATEPOVS TAPAyOVTEG OTMG 1 NAKIA, Ta XPOVIE TPOVTNPESING KOl TO VYOG TV ATOS0YMV.

[pdypappa Kabopiopévev eilcpopdv gival £va cuvtaglodoTikd mpodypappo oto mTAaicie tov omoiov o Opthog
mpoypatonolel kabopiopéves mANpopés o €va Egxoptotd voukd mpdowmo. O Ophog dev éxel kopio VoK
VIOYPEMGN VO, TANPDCEL ETTL TAEOV EIGPOPES €AV TO TAEID JEV £YEL EMOUPKT TEPLOVGLOKA GTOLXEID Y10 VO TANPDGCEL
6e 0MoVG TOVG €PYalOpEVOVg TIG TOPOYEC TOL oyetifovtal pe TNV VANPEGID. TOVG OTNV TOPOVGH KOl TIG
TPONYOVUEVEG YPOVIKEG TEPLOGOLC.

TNo ta Tpoypappata kabopiopévav eil6eopdv 0 Oplog TANPOVEL ELGQOPEG GE AGPAAGTIKG TapElo TOV dNpociov
o€ Voype@TIKN Paom. O Outhog dev €xel GAAN VIOYPEWMOT €@ OO0V £XEL TANPDGCEL TIG EIPOPES TOL . Ot E16QOPEG
avayvopiloviol og Sandves TPoo®mMTKOH OT0TE TPOKLTTEL 0QEMY. Elopopég mov mpomAnpdvovtar avayvopifovton
oav 6TolEl0 TOL EVEPYNTIKOD GE MEPIMTOOT TOL VILAPYEL SOLVATOTNTA EMCTPOPNG TOV XPNUATOV 1 CUUYNOIOUOS
e VEES OPEIAEC.

H vroypémon mov kataympeitol 6TovV IGOAOYICUO Y10l TO TPOYPAULOTH KOBOPIGUEVOV TOPOYDY EIVAL 1] TAPOVLSO
aflo ¢ vmoypémong yw v kabopopévn mapoyn pall pe Tic peTAfoAEg mOVL TPOKOTTOLV OmMd TO UM
AVOYVOPLOUEVO OVOAOYIOTIKA k€PN Kot {npieg Kot To K6GTOG TG Tpovmnpeciag. H vroypémon tng kabopiopévng
napoyNg vroroyiletor emoing omd aveEdptrto avoloylot) pe TN ypnon g nebddov g mpoPremdpevig
MoTOTIKAG povadog (projected unit credit method). H mapodoa a&io tng vroxpémong kabopiopévov Topoymv
vrohoyiletan pe mpoeEOHPANCT TOV HEAAOVTIKMOV XPNUOTIKOV EKPODV LE GUVIEAEGTN TPOEEOPANONG TO EMTOKIO
TOV LOKPOTPOBEGU®V VYNANG TOTOANTTIKNG SaBdOions ETOPIKOV OHOAdY@V TTOL EXO0VV JLAPKELN TTEPITOV iom
pe 0 oVVTaEL0d0TIKO TPOYPOLLLLO.

To cvoowpevpéva avoAoyloTIKa KEPOT Kot o1 {nuieg Tov TPOKVTTOVY amd TI TPOSUPUOYES e PAom To 10TOPIKE
dedopéva Kot Tig vobEcelg g avaloyloTikng Helétng kot vrepPaivouv o 10% g vroypémong Kobopiopévav
EL0POPDY KATAYMPOVVTIOL GTO OTOTEAECLOTO LEGO GTOV OVOUEVOUEVO HECO OGQPOAISTIKO YPOVO EPYOCINg TV
GUUUETEXOVT®V 0TO TPOYpappa (LEBodog TepBmpiov).

To k6ot0G TPpOvTNPETing KaTay®peiTal AUeSH oTo amotehéopata Pe eEaipeon TNV TEPINT®ON OV Ot PETAPBOAES
TOV TPOYPAUIOTOG EEAPTMVTOL OO TOV EVATOUEVOVTO XPOVO VINPECIOG TOV pYalopévaV. TNV TEPITTOON OVTH
T0 KOOTOG TPOUANPEGING KOTUY®PEITOL 0TA OMOTEAEGLOTO e TNV otabepn] péBodo péca oty mepiodo wpitaveng.
O Opirog 0o epapudoet to avabewpnuévo AAITL 19 and 1" Tavovapiov 2013, mepiodo koard thv omoio Oa
rkatopyndei n nébodog mepBwpiov kot Bo 1oyHGoVV TANP®G 01 GYETIKEG TPOVOLEG TOL TPOTVTOV.

B) Topoyéc tepuationod e anocyoinons

Ol TopoyEg TEPUATIOUOD TNG OTOCYOANGNG TANPOVOVTIOL OTOV Ol £PYALOUEVOL ATOY®POVV TPV TNV NUEPOUNVIR
oVVTaE1000THGEMG 1 OTaV 0 epYalOUEVOS amOY®PNOEL OIKEWOEAMS pe avTdAlaypa avtéc Tig mapoyés. O Oprog
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KOTAY®PEL QVTEG TIC TapoyEG OTaY decpeveTal, gite 6tav tepuatifel TNV amacyOANoN VIoPYOVTIOV ePYalOHEVOV
GOLPOVO LE £VO, AETTOUEPES TPOYPOULLD VIOl TO 0TTOi0 dgv VGPYEL TOAVOTNTO ATOGVPCTG, €T OTAV TPOSPEPEL
aVTEG TIG Tapoyég O¢ kKivtpo Yo eBglovoia anoydpnon. [lapoyés teppratiopod g anacyOAncng Tov oesilovat
12 pnveg petd v nuepopnvia Tov 160A0YIGHOD TPoeE0EAOVVTAL GTNY TaPoVoa a&io TOVG.

(v) Hopoyéc oe ovpuctoyixovg tithovg 1 ue faon v alio TV coUUETOYIKOV TITAWY

O Onhog éyxel og oyd éva mpodypappa amodoydv Paciopévo oe petoytkovs tithovs. To cuvolikd mocd g
domdvng Katd tn dtdpKela TG TEPLOdOL piavons tov dwkaidpotog kabopiletor pe Paon v edroyn afila tov
TPOYPAULOTOG KOTA TV Tepiodo mov mpooeépetatl 10 dkaimpa. Or mpoimobécelc mov dev oyetiCovral pe v
ayopd mephapfavovtal 6Tl VToBEcelg Yoo Tov KaBopiopd Tov aplfpod TOV SIKUIOUATOV TOV OVOUEVETOL VO
egooknBov. Xe ke nuepounvia woroywopod o Ophog ovabempel TIg eKTNCES Yoo Tov aplud tov
SKolOUATOV 7oL ovapévetar vo, eacknfovv. Avayvopilel v emidpacn G avabedpnong TV opyIKOv
EKTIYNGEDV OTO, AMOTEAEGHLOTO LE AVAAOYT TPOGOPLOYT TOV 1I®V KEQUAAI®V.

Katd v doxknon tov SIKaopdtov to mocl mov glonpdrtovral Kobapd omd dueoca 5000 NG cLVOALOYNG,
KOTOYMPOVVTAL GTO PETOYIKO KEPAANLO (OvVOopaoTiKn a&ia) Kot 6To amobepaticd VIép To APTLO.

220 Ipoundeutéc KoL AOUTEG VTOYPEDCELS

Ot mpopunBevtés Kot Aowmég vroypedoels avoyvopiloviol apylkd otnv gdloyn o&io TOLG KOl LETOYEVESTEPO
EMUETPOVVTOL GOUPOVO PE TO AMOGPECUEVO KOGTOG OTOL Kal ypnolpomoteitar 1 péBodog Tov TPAyHOTIKOV
emrokiov. Ot vroypedoels ta&vopodviol oe Ppoyvnpobecieg av 1 TANPOUN EXIKEITOL EVTOG €VOG £TOVG 1)
Myotepo. Eqv oyt mapovoidlovtal pésa oTig LaKPOTPODEGIES VITOYPEDCELS.

221 IpoPréyeg

[poPAéyelg yio anokatdotaon meptBAAAOVTOG, £5000 avadlopydvmons Kot VOKES vmoBécelg yivovtal 6Tav o
Ophog €xet voukég M GAAeG SUUPATIKEG VIOYPEDMCELG TOL OMOPPEOLY AO TPAEELS TOV TopeABOVTOG, 1 elvan
mOavov va ypelacBodv PeALOVTIKEG EKPOEG Yo TNV OLEVBETNON OLTOV TOV VIOYPEDCEMY KOl TO. GYETIKA TOGH
pmopolv vo vroloywoBolOv pe oyetikn oakpifeia. IIpoPréyelg avadidpBpwong meprapfdavovy mpoéoTia AGY®
TepUOTIGHOD cLUPdcemv poBdoeny Kot apoBéc A0Ym eE6dov amd v vanpecio epyalopévev. Tlpofréyelg dev
pmopel va yivouv yia evoexopeves peAlovticég Aettovpyucég npiec.

O1 mpoPréyelg vroroyilovtar pe Bdon v mopodoa a&io TOV EKTYNGEDY TNG S101KNGTG Kot apOopovy TN SOV
7ov Ba xpelaoTel Yo TNV S1EVOETNON TOV AVOUEVOLEVOV DTTOYPEDCEDY KAt TnV nuepounvia tov Icohoyicpod. O
GLVTEAESTNG TPOeEOPANONG OV ¥pNolpoToleital avTikatontpilet Tig cLVONKES TG Ayopag Kol Th dtaypovikn a&io
TOL ¥PNUATOG KAOMDG eniong KoL ETOVENCEIS GYETIKEG LE TNV VITOYPEWDOT].

2.22  HeparhovTIKEG VIOYPEDGELS

Ot mepiforroviikéc damdveg mov oyetilovior pe TPéYovio 1M HEAAOVTIIKA €0000, KEPOAOLOTOLOLVTOL 1
e€odomotovvtol aviroya pe v mepintoon. Ot dandveg TOv aPOPOVYV VITOYPEDCELS TOV ONHovpyNOnKay and
napeAfovceg dpacTnplOTNTEG Kot Tov dgv oupuPdAlovv ota TpEyovio N HEAAOVTIIKA €000 Tng eToupeiog,
e&odomotoHvrat.

O Ophog e@appolel TOMTIKN Yo TNV TPOGTAGIN TOV TEPIPAALOVTOG 1| OTTOI0. GUUUOPPDVETOL E TNV 1GYVOVGO
vopobeasio kol Tovg OPOLE TOV ATOPPEOLY OO TIC TEPIPAALOVTIKEG KOl AEITOVPYIKES ADEIEG TV dPACTNPLOTHTMOV
tov. o ™ GLUUOPE®OT e OAOVG TOVG GYETIKOVS OPOLE Kol KAVOVIGHOVS 0 OpAog €xel eQaprocel GOGTNLO
TAPOKOAOVONOTG TOV JAPOP®Y TOPUUETP®Y, COUPOVO KOl PE TIS OTOUTHOELS TOV apuodiov apydv. Emiong
TPooapprolel TO EMEVOLTIKO TOVL TPOYPAUUOTO Yo, OOTAVEG TOL CAMOLTOVVTIOL YO YVOOTES UEALOVTIKEG
nep1PaAlovioroyikég amantnoels. O Topamdve Samdves TPOEKTILOVVTOL A0 GYETIKEG TEPIPAAALOVTIKES LEAETEG.

Yroypedoeg ywo mepiParloviikég damdveg emavopbmong 1 kobopiopod avoyvopilovior 6Tav ol OYETIKEG
nepifordoviikéc peléteg M epyacieg kabapiopov eivor mBavég Kot ot oyeTikég damdves Umopoldv €AoYy va
ekt Bovv. Fevikd, 1 dnpiovpyio TOV GYETIKOV TPOPAEYEOV GUUTITTEL e T dEGUELGT OO HEPOLS Tov Opilov
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Etoupeiog vo mpofei oe vAomoinon emionpov oyediov opdong, oe mepinmtworn omoflopnyavonoinong n o€
TePInTOON KAEIGIHLATOG OVEVEPYDV EYKATAGTAGEWDV.

2.23  Avayvopion £666mv

Ta éc0da meprapfdvovv v gvioyn o&lo Tov TOAceOV ayafdv Kot Tapoyns vanpestdv, kabapd oarxd Odpovg
[pootiBépevng A&iog, tehmvelokd TéAn, eKTTOOES Kot emoTpoés. Ta £00da avayvopilovol 6tav vIapyel M
TOAVOTNTO TO OIKOVOUIKA 0QEAT Vo elepevcovy otov Opro. Ta €écoda avayvopilovial wg axoAovbwg:

(0) lwinoeig ayabav atn yovopikn ayopa

Ot toAfcelg ayobov avayvopifovtatl 6tav o Ophog mapadidet Ty 1ok oio kot Tovg Kivdhvovg Tov oyetiCovral
pe v woktnoio Tov ayafdv otovg meddrteg, ta ayadd yivovtol amodektd amd avtovg kot M elompoan g
amaitnong givat edAoyo e£0cPaAIGEVT.

(B) llwinoeig ayobaov oty Aiavikn oyopa

O1 mooeg ayafdv avayvopilovior 6tav pio etopeic Tov opilov €yl TapPadMOEL TPOIOVTO GTOV TEANTT, O
meAdTNg Ta £xel amodeyBel Kt 1 SuvaTOTNTA EIGTPAENG TNG OPEIANG EYEL OYETIKA EEQCPOUMOTEL.

(y) Hopoyn vrnpeoiddv

Ta éc0da amd mapoyn VINPESIOV avayvopiloviot KoTd TV Tepiodo eketvn OTOV TAPEXETAL 1] VINPEGICL, COLEMVA
pe 1o Pabud oAOKAPOONG TG CLVOAAAYNG, GE GYECT TAVTO KOl LE THV TPOYHOTIKN o&lo TG VINPESIOS MG
TOGOGTO TMV GUVOAK®V VINPECLOV TOV £0VV GLUEMVNOEL.

(0) Ecoda. omd tKovg

Ta é6000 amd TOKOLG avayvopilovtol avaloyikd pe PAon T0 ¥pOvo Kat [E TV XPTON TOL TPOYUATIKOD EXLTOKIOV.
Otov vdpyel omopeion TOV amaIToE®VY, 1 AOYIOTIKN aSio 0VTMOV LEUDVETAL GTO OVOKTNGILO TOGH TOVG TO 0010
glvar m mopovoa oa&io TOV aVOUEVOUEVOV HEAAOVTIKOV TOUEWKOV PodV TPOoeEOQAOVUEVOV HE TO ApYIKO
TPOYLOTIKO ETITOKIO OOV 1] EKTTMOT KATAVEUETAL GOV £6000 0d TOKOVG.

(e) Ecoda aro pepiouazo

Ta é00d0 and pepicpota avayvopiloviat 6tav Bepeiidvetol To dikaiopo iompacng Tovg.

224  Mwboosig

Ot wobooeg mayiov 6mov o Opthog dtatnpel 0VGLOOTIKE OAOVG TOVG KIVOVVOLG Kol OQEAN NG 1O10KTNGioG
TaEVOLOVVTOL G YPNUATOSOTIKES eODGELG. O1 1pNUOTOd0TIKEG LGOMOELG KEPAANOTOLOHVTOL HE TNV Evapén TG
picBwong o younAdtepn peta&d g evAoyng a&iag Tov Tayiov oTolgion N TG Tapovoog a&iog TV EAAYICTOV
picfoudtov. Kabe picbmpo empepiferorl peta&d e vmoxpémons Kot TV ¥PMLOTOOIKOVOLUK®OV £000V €161 MOTE
va. emtuyxbvetar évo otafepd EMTOKIO OTNV VTOAEMOUEVT YPNUOTOOKOVOUKY vroypéwon. Ot avtiotoryeg
VROYPEMGELS O oboparto, kabapéc amd YPMNUATOOIKOVOLIKA €000, ametkovilovtar ota «Advewoy. To pépog
TOV KOGTOVG XPMLHOTOdOTNONG TG HioBmwong mov avtioTtoyel o€ TOKOVS avoyvopiletol 6To amoTEAECHAT XPIOTS
Katd tn didpkela g picbmong pe TpOTO TOL VO GUVETAYETAL GTAOEPO EMTOKIO GTO VIOAOUTO TNG VIOYPEDMONG
otV Kabe mepiodo. Ta mdylo TOv amokTHONKAY He YPNUATOSOTIKY] HicOmon arocfEvovTol oTn HIKPOTEPT TTEPLOdO
peta&od g oeéiung Lmng tov tayiov ototyeimv Kot TG d1dpKelng LoOmong Tovg.

MicOdoelg 6mov ovolaoTiKd Ot Kivovvor Kot o@éAn ¢ wWioktnoiog dwatnpodvior amd Tov ekpicbo)
tagvopovviol ¢ Aettovpyikég pobdoelg. Ot TAnpopég Tov yivovtat yuo Aettovpyikésg pobmoelg (kabapés amd
TUYOV KivnTpo OV TPOoSPEPONKAY and Tov ekpiclwT]) avayvopiloviol 6To OTOTEAEGLOTO YPNONG OVUAOYIK(
Katd ™ dibpkela ¢ pobwong.
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2.25  Awvopn pepiopdtov

H vroypemtikn fdost vopov dtovopn Hepopdtov 6Tovg Hetdyovg tov Opidov avayvopiletal og vroypémon oTig
OWKOVOUKEG KOTAGTAGELS TNG YPNONG OTNV 0oToia 1) Stovopy) eyKpiveTal amd TN YEVIKY] GCUVELELOT| TOV LETOYMV.

2.26  Tuykprtikd otoyyEia

Omov Nt avaykoio To cLYKPLTIKA ototxeior Exovv avakatovepndel yio vo copemvody pE TIC ahAayég otV
TaPoLGiooT TV 6ToLKElMV TN TAPOHONS YPTCEWS.

3 Awayeipion YPNUATOOIKOVOULKOD KIVOVVOL

3.1 Hoapayovteg ypNUATOOIKOVOULKOD KIVODVOD

Ot dpactmprotteg tov Opidov emkevipdvoviar otov kKAddo Adiong Iletpelaiov kot devTEPEVOVIOG GTOVG
KAGdovg tov Tletpoynkdv, Epevvag YdpoyovavOpdakmv kot IMapaymyng kot Epmopiag Hiextpikng Evépystog.
Q¢ ek tovTOV, 0 Opidog ektiBetarl o€ SLAPOPOVS YPTNIATOOIKOVOLIKOVG KIVOOVOUG OTTMS, KIvOHVOUG SLokOUOVONG
™G TWNG TOV TETPEAOEODOV OTIS O1ebveig ayopéc, petaforés e cUVOALOYLOTIKEG 1OOTIYLEG KOl  ETMITOKI®V,
KIvOLVO TOUEINKDY podV Kot Kivouvo petafordv evloyng o&iog and petaforéc emtrokiov. TopPadifovtag pe
Oebvelg mPpaKTIKES, KOl HEGO OTO TMAAICLOL TNG EKACTOTE TOMIKNG OYOpPdS KOl VOMKOD TAOLGIOV, TO YEVIKO
mpoOYypappa dayeipong kKvduvov tov Opilov gotidleton oty peiowon mbavig ékbeong otn petafAntotra g
ayopdg Kot / 1 TNV HETPLOOT) OMOWGONTOTE APVNTIKNG EMDPACTG OTH YPNLATOOIKOVOLKY Béon Tov Opiiov, o610
Babpod mov avtd givor eQKTo.

H Swyeipion kvdovev mov aeopoldv Tig TYEG TOV TPOIOVI®MV SEKTEPALOVETOL amd TV vanpecio dwoyeipong
EUTOPIKAOV KWVOOVOV GTIV OO0 LETEYOVV AVATEPU OTEAEYN TMOV EUTOPIKMOV KOl OKOVOLK®V dtevbBivoemv, evd
Y10, TOVG XPTLOTOOIKOVOLIKOVG KIvovvoug 1 dtayeipton yivetor omd tic Owovopkég Yanpeoieg tov Opilov, mavta
o710 TAaio 1o TOV gYKpicemV oL &xovv dobei amd to AlotknTikd ZvpfovAilo.

(o) Kivovvog ayopag

(1) Zuvorhoypatikog Kivouvog

Onwg e&nyeitar ot onueioon 2.4 «ZovaAloyLOTIKEG LETATPOTEGY, TO AELTOVPYIKO VOGS Tov Opilov givat to
Evpd. Qotdco, cOhpemva pe v kown oebvi mpaktikn], OAec ot diebvelg cuvaAlayéc apyod metpelaiov Kot
eumopiog netperaioeddv Paciloviat otig debveic Tyég avapopdg oe doadpia HITA.

O GUVOAAAYLOTIKOG VOLUGHATIKOG KIVOLVOG TPOKOTTTEL OO TPELS TOTOVS £kBeomg o€ Kivduvo:

o Kivdovvog amotipnong otoryyeiov g Katdetacns otkovopikng 0éong: To peyaAdtepo pépog omd To
amoBépata mov dtatnpel o Opthog amotindtor oe Evpd evd m vrokeipevn tov aio mpocdiopiletor oe
Aoldpla Apepikng. Qg ek Tovtov, mhavi vrotipnorn tov Aoiapiov évavtt Tov Evpd odnyel oe peiwon
g a&lag pevotomoinomng TV amofelldTwv TOV CUUTEPIAAUPAVETOL OTN KATACTOCT OIKOVOKNG 0E0nG.
Yav PETPO avTIoTAOIIONG HEPOVG TOV GLYKEKPIUEVOL KIVOUVOU, CNUOVTIKO HEPOG TWV VITOYPEDGENDY TOVL
Opidov pog Tpoundevtéc (ayopd apyov pe mictwon) yivetol o dordpia dnpovpydvog avtietn éxbeon
0t0 Kivouvo HETOPOANG NG CUVOAAOYLOTIKNAG 10OTIUIOG. ZNUEIOVETOL OUWMG OTL EVO OTNV TEPITTMON
VIOTIUNONG TOV SoAapiov N EMIOPACT] O KATACTOGT OIKOVOUIKTG 0€omg avTioTadpileTal, o8 TEPIMTMOGEIS
avatipnong tov Jdoiapiov m amotiunon o€ ayopaio ole TETOLOV VTOYPEDCE®MV 0dNYyEl ©E
cuvolhaypatikés nuiég ympic avtiotobuiopéva oeéln, kabog to amobBépoto e&okolovBoldv va
Tapovclaloviol ot KATAoTaon owovoulkng Béong oe Ty ktong. H ékbeon o kivéuvo avd mdoa
otiyun vroloyiletal omd To EKAGTOTE GTOXElD TNG KOTAGTOONG OKOVOUIKNG BE0MG KoL TIG OYETIKES
onpewmoeg. Xtig 31 AskepPpiov 2012 edv 10 Evpd eiye e€acbevioet évavit tov AoAapiov katd 5%
Swtnpmvrag 6Aa to, GAlo petafintd ototyeio otobepd Ta peTd EOpmV KEPSN o perdvovtay kotd €28,6
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EKOT. KUPIOG O OMOTELEGHN TOV KEPODV/{NMOY ad CUVOAALYHOTIKEG OLOPOPES OTIV LETOTPOTI| TOV
S0MAPLOKDV EUTOPIKDOV ATULTICEDV KOL VTOYPEDCEWDY, YPNUATIKAOV S0OECIHL®Y KOl GTNV LETATPOTN TOV
dolapraxdv daveiwv.

o Kivovvog petatpomig peiktod mepBmpiov: To yeyovdg 6Tl o1 meplocdTepeg Guvariayés oe apyd
neTpélato Kol mpoidvta neTpelaion Pacifoviar og diebveig Tipég Platts oe doAdpia, dapopomoisital to
TeMkO pewktd képdog tov Opidov oe Evpd avdroyo pe v ekdotote wootic. H mpdoeotn
petafAnToTnTa TG ayopds EYEL EMOPACEL APVNTIKA TNV SuvaTdTNTA Kot TO KOGTOG KAALYNG TOL KIvdHVOL
avtod. T 10 Adyo avtd o Ophog dev mpoéPn oe peydho Vyog mpatewv avtiotdfuiong kwdbvov
petatpomng Tov pektov neptbwpiov oe Evpd. H cuykekpuévn ékbeon oe kivouvo oyetiletar ypoppukd
He To PEKTO TEpmpPlo Tov Opilov KaOMG 0TOIONTOTE AVATIUNGOT TOV EVPD EvVavTL TOL dolapiov odnyel
o€ avtiotoyyn (NULd PETATPOTNG GTO ATOTEAEGUATA TNG TEPLOSOV.

o Kivdvvog EéEvav Buyatpikdv: Omov o Outhog Aettovpyet extog Evpmldvng vrdpyet pio emmAéov €kBeon
o€ Kivduvo mov oyetiletar pe ™ oyetikn wotio petac&d dodapiov (Tpémog Kabopiopod PacIKAG TWAC),
tov Evpd g vopiopa mopovsioong kot Tov Tomkod vopicpotog (vopicspo cuvoiioyng). Onov sivar
dvvatd o Opthog mpoomabel va eréyéel v €xbeomn otov Kivduvo owtd, &ite HeTaQEPOVTOS Kot
GUYKEVIPOVOVTAS TO OLVOAO T®V cuvolhayudtov oe eminedo Opilov, eite Aappdvovrog pétpa
mpootaciog og Tomkd vopopa. [Map’ ot onuavtikny yo 11i¢ ektdg EALGdag Buyatpikéc, n cvuvolikn
ékBeomn ooV kivouvo awtd dev Bewpeitor onpavrtikn yuo tov Optho.

() Kivévvog drakdpoaveng Tiung mpoidviov

H Poacun dpactmpiomta g untpikng Etapeiog og etaipeiog dtbiong dnuovpyel €kBeon oe kivouvo ayopdc
TIUNG TPOTOVTOV. AANOYEG OTIC TPEXOVGEG TIHEG AYOPAS 1 OTIS TIHES TV GLUPOANIOV LEAALOVTIKNG EKTANPOONG OE
oyéon ue Tig TéG kOoTovg emnpedlovv v aio tov amobepdtov kol evd 1M €kbeon ota mEPBmPLa dSWAIONG
(cVVSLOCIOC TG aPYOD Kot TPOIOVTIMV) eMNPedlEl TIG LEAMAOVTIKES TAUEINKEG POEG TNG EMLYEIPT|ONG.

XV TEPINTO®GT TOL KIVOOVOL SIOKDUOVOTG TIUNG TPoidvTeV, To eninedo ékbeong o kivovuvo kabopiletal and to
amoBepo 6t0 TéA0G KGOe TEPLOdOV. TE TEPLOSOVE AMOTOUNG TTOONG TIHAOV, KOOMG M TOMTIKN TNG UNTPIKNG
Etoupeiog eivor va mapovoidler ta amobépata oto younAiotepo TG TWNG KOGTOLG KINONG Kot Kabopng
pevotomomoung a&log, Ta aroteAéopata ennpedlovtol amd v vrotipumon agiog Tov anobepdtov. To péyebog
g €kBeong otov kivovvo avtd oyetiletor amevbeiag pe To VYOS TV amofeUIT®V Kol TO TOGO0TO TNG HElMONS TV
TILOV. 210 BabUd OV 1) XPNON TETOLOV YPNUATOOIKOVOLIKMV TPOIOVI®MV aEI0AOYEITOL MG CUHPEPOVGA ATd ATOYT
amod00MG o€ oYEon e To Babpd Kvdhvov, T dopun TG ayopds Kot To. StafESILN TIGTOTIKA OpLoL Yol TETOLOL E100VG
ovuvorhayés, N Etaipeia mpoPaivel oe peimon g ékBeong oto kivovvo pe mpatelg avtiotdduiong Kivdvvov og
TOPAy®YO.

H éxbeon otov kivdvuvo petaformv mepBwpiov dtdiong oyetiCetor pe 10 amdAvto uéyebog tov mepibopimv
doMong kabe dwiotnpiov. Avtd kabopiCovron pe Baon tig Tipég avagopdg Platts kor dwapopedvovior oe
kabnuepwvn Baon. H petaforn meplbmpiov xel aviloyn enintoon ota k€pdn tov Opirov. O Oprog, 6mov avtd
elval €QIKTO, AMOCKOTEL G€ OVTIOTAOON HEPOVG TOV KIVOUVOL OV APOPA GTNV TPOCIOKMUEVN TOPAYOYN TOV.
Avtd Opwg dev glvar gQiktd vo cvuPel oe OAeg TIG GUVONKEG TNG 0YOPas, OT®G Yo TAPASELYa OTAV Ol TUEG
oupporaiov HEAAOVTIKNG eKTANpOONG Ppiokoviol YOUnAOTEPO Omd TO EMMESO TV TPEYOVS®V (SPOt) TdV
ayopdc (backwardated market) v 6tav dgv vrdpyovy dabicya TOTOTIKG Oplo Yo TETOOL €i60VC GUVOALAYEG.
¥11g 31 AekepPpiov 2012 peroforn katd 10% avéntikd 1 HEIOTIKA oty 0Aoyn o&ia ToV avolytdv cvupforaimv
napoydywv 0o emnpéale o kKEPON Tov opilov kotd € 0.5 exat. (31 Askepfpiov 2011 €1.2 gkart.) Tpog To KAT® 1
7pog T TAve. To Tocd avtd dev TephapBavel TV avaA0YIKn ENidpacn ota volouta peyédn mov emnpedlovrat,
Ko 1 omoia ovopéveton vo avtioTadpilel kotd Eva peydio pépog to képdog 1 {npio omd T Tapdymya.

(1) Kivdvvog tapetokdv podv kot kivouvog petafordv edhoyng a&log Aoym petafoldv Tov enttokiny
To 6000 KO 01 AEITOVPYIKEG TOUELOKEG dPOOTNPLOTNTES Eivar ave&ApTNTA TOV UETAROADMY GTA YPTLLATOOTKOVOLIKA
emtoKio. AvAAoyo e To EKACTOTE €Mimedn KoOapoD dovelcHov, N UeTABOAN TV emMTOKi®V PAong dOvVEIGHOD

(EURIBOR 1 LIBOR), &gt avoroyky enintoon ota anoteréopata Tov Opilov. O daveloudc tov Ouilov eivar og
peydro Pabud pe petafintd emrokio. Xtig 31 AeskepPpiov 2012 gdv 1o emtdkio TV doveimv 6g Aordplo NTOV
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katd 0,5% vymAotepo, v Aowmdv petafAntdv ctoeiov tnpovpévev otabepdv, ta Tpo eoOpevV KEPON Oa
pewwvovtay katd €2,7 ekart.. Emiong, otig 31 Aexepfpiov 2012 ghv 1o emtdkio tov daveiov o Evpd ftav katd
0,5% vymAotepo, TV Aowmdv PETAPANTOV GTOLEIMV TNPOVUEVEOV GTABEPDV, T TPO POP®V KEPSN Ba petdvovTay
katd €11 exot..

B) TTotwtikog Kivovvog

H dwyeipion tov mototikov kivddvov emteheiton kevipikd, o€ eninedo Opilov. O motoTKOC Kivovvog mnydadet
amd To TOUEWKA Owbéoipua kot oodvvopa, T katabécslg oe Tpdmeleg, TO TOPAY®YO YPNLOTOOIKOVOLIK
epyoreio, kaBdc wor amnd ekbBécelg oe MOTOTIKO KivOLVO omd TEAATEG YOVOPIKNG, CLUTEPIAAUPAVOUEV®V
aveEOPANTOV TEAUTOV Kot deoUEVUEVOV cuvoAlaydv. Omov ot teldteg yovopikng umopei va a&loloynbodv amod
aveEhptnm apyf, ovtég ot 0EOAOYNCELG XPMOYWOTOOUVTOL OTN Ol)EIPIOT TOV GLYKEKPUYEVOL TIGTMTIKOD
Kvovvov. Xg mepintmon 6mov dev vrapyet ove&aptntn agoldynon 1o Tunpa dtayeiplong moT®TIKOD Kivdhvou
a&loloyel TV TGTOANATIKY KAVOTNTO TOL TEANT AOUBAVOVTOC LI’ OYN TNV OIKOVOWIKT TOV KOTAGTOOM,
TPONYOVLEVEG GUVAALAYES KaOMDG Kot GAleg mapapétpovs. To motoTikd Oplo melatdv Kabopilovtal pe Pdon
eomtepcés N eEmtepkéc aforoynoel mavta evtdg tov kabopiopévov amd ) Awoiknon opiov. H ypnon
MOTOTIKOV opiwv mapakoiovbeitar oe Toktd Stactipata. Ot moAnoelg o meAdteg Aavikng eEopAovvtal pe
LETPNTA N LLE YPTIOT] TOTOTIKAOV KUPTMV.

AOY® TOV CUVONK®OV OV EMKPATOLY GTNV AYOPd, 1 £YKPLON TOV MICTOTIKAOV 0pieV €ival AmoTEAESLO OGS TTLO
avoTNPNG Stadtkaoiog mov eumAékel OAL Ta EMineda TG AvdTEPNG dtoiknong. I't” avtd 1o Adyo £xet dnovpynBei n
emTpon moT®oewv tov Opilov, 1 omoio. cuvavtdtor Kot cu{NTé TOVG ONUOVIIKOVS TIGTOTIKOVS KVOHVOLG
oAdKANpov Tov Opitov (PAéme Enu. 11 yia meportépo TANPOPOpisg avapopikd pe v £kbeon og MOTOTIKO
kivdvvo).

(v) Kivovvog pevorotnrag

O «ivdvvog pevotottag avripetoniletot pe v e£0oPiAion IKavOY TOPEKOV TOPOVY Kot dlabeoipny Kabdg Kot
™V €£ACQAMON ETUPKAOV TIOTOTIKOV opiev pe Tig cvvepyoalopeveg tpameles. AOYy®m NG SLVOALIKNAG VONG TOV
dpaotnplottev Tov, 0 Optlog £xel oav 6ToY0 va dratnpel gveMéia xpPNULOTOdOTNONG LECH TLGTOTIKMY YPUULUADV.

Agdopévng tng mapodoag okovopukng cuykvpiog ta £t 2011 kot 2012 o kivduvog peuotdtnTog givat LeyoAnTEPOS
Kot 1 Stoxeiplon TV YPNUATOPODY E£XEL KATAOTEL O EMTUKTIKY. AOY® TOV CNUAVTIKAV JOVELIKDY VIOYPEDCEMV
Tov Opikov mov EAn&ov eviog Tov 2012 kabmg kot avtdv mov EAngav tov lavovdpto 2013 o Opihog eneéepydotnke
£V0L GLVOALKO TAAVO VO PNILOTOSOTNGTG TPOKELEVOL Va. dtacpatotel 1) opaAr] Asttovpyio Tov Opidov. To TAdvo
avTo mepeEAdpPave Heta&d GAL®V:

1. Oleg ot Bpoyvmpdbeoueg ypappés ypnuotoddmmong tov Ouilov mwov éAnyav 1o 2012 avavedbnkav 1
OVTIKATOOTAONKAY OO TOPEUPEPEIS YPAUUES ypNUaToddTNoNG TOoL Tapeiyav kuplowg ot EAAnvikég
tpameles.

2. Adveo €350 ekat. mov éAnée to AgkéuPpio 2012, anomAnpdbnke ev puépet péow véov daveiov €225 exart.
Kol KOTO TO VTOAOITO LIE T YPNON TOUEIK®Y d100ecimV.

3. Adveio $1,160 exat. mov éinye tov lavovdpo 2013, upetd tnv  mupepounvio  1GOAOYIGHOV,
avoypNUATod0TNONKE HECH VEDV YPAUU®VY ¥PNUATOSOTNOTG GuVOAKOD Vyovg €605 ekat. To vmdéAoumo
Vyovg €300 exart. mEPITOV AMOTANPOONKE e TN XP1ON TOUEWNKOV SLODECII®V 0O YDVTOG GE HEI®ON TOVL
GLVOAIKOV davelopov tov Opitov tov lavovdpro 2013.

AvaivTtikdtepn ovapopd yivetatl ot onp. 16 «Aaveispogy.

O mopoKdT® TIVOKOG OVOADEL TIG YPNUOTOOIKOVOUIKEG VTOYPEDOCEL; Kot TIG KAOApPEG YPTLLOTOOIKOVOLIKES
VIOYPEMCELS A0 TOPAY®YQ, OLOOOTOMNUEVES KOTA Nuepounvia ANENG, VTOAOYILOUEVN COUPOVO LLE TO YPOVIKO
VTOAOO OO TNV MpEpouNVic 100A0YIGHOD UEXPL TN cvpPotiky nuepopnvio Anéng. Ta mood mov epgaviovton

2ZNUEIDTEIS ETTL TV EVOTOMUEVOV OIKOVOUIKOV KOTOTTATEDY

TeAida (32) an6 (72)



EAAHNIKA TIETPEAAIA A.E.

Evomoimpéveg 01kovoUIKES KATAGTAGELS COUPMVO, UE

10 ATIXA 7o ™ gpijon wov éAnée 31 Aegkepppiov 2012
(TIlocé. o¢ yiliades Evpad extdg eav avapépetar d1apopetind)

GTOV Tivaka OTOTELOVV TIG CUUPATIKEG TOUEIOKEG POEC. YTTOAOUTA TOV AYOVV €VIOG €vOg £TOVG gival ioa L Ta
TPEYOVTO VOO TOVG KAODC M emidpacn TG TPoeEOPANONG deV Elval GMLAVTIKT.

Merogv 1  Merolo 2 Iave omd 5

Evtog 1 étog Ko 2 €11 Ko 5 €1 étn
31 Aekepppiov 2012
Aavelopog 2.375.097 44.444 133.332 205.498
Topdywyo xp1HLOTOOKOVO LKA EpYOiEio 47.055 - - -
ITpopnBevtéc Kot AOTEG VITOYPEMGELS 1.872.626 - - -
31 Aekepppiov 2011
Aavelopog 1.531.893 760.685 133.332 248.279
Toapdymyo ypNUATOOIKOVOLIKA Epyodeia 46.355 50.158 - -
IIpopnBevtéc Kot AoEG VITOYPEMCELS 1.640.595 - - -

3.2 Awayeipion KivoOvov KeQaiaiov

Ot otoyol g Etaipeiog og oxéon pe v kepohotoky dopn tov, meplapPavel idtor Ke@olalo Kol S0VELNKT
YPNUOTOOOTNOT, €ival va SoPAAIcEL T SVVOTOTNTO OTPOCKOTTNG AELTOVPYIONG TNG ETOUPEING 6TO HEALOV KoL VOl
ST PNOEL TNV 10AVIKT] KEQOANLOKT SOUT 0t TAELPAS KOGTOVG,.

O Opthog yia va dtatnpnoet 1 v TPOCApPUOGEL TNV KEPUAALOKT TOV d1dpHpmon prnopei vo HETOPAAEL TO HEPIGUA
TPOG TOVG HETOYOVG, VO EMOTPEWEL KEPOANIO OTOVG UETOYOVG, VO EKOMOEL VEEC LETOYEG N VO EKTOMOEL
TEPLOVGLOKE GTOLYELN Y10 VOL LELDGEL TO XPEOG TOV.

SOuQ@Ve Kot e TNV TPAKTIKT oL akolovBel o kAddog, o Outhog mapakorovbel Ta kepdiold tov pe Pdon to
ovvtedeotn poyrevons. O ev AOy®m cvvtedeotig vtoloyiletar Supmvtag Tov kabapd SAVEIGHO e TO GUVOALKA
amacyolovpevo kepdiato. O kaBapdg davelopodg vToAoyiletal Mg 0 GUVOAKOG dAVEICUOS, LaKPOTPOOECLOG Kot
BpayvrpdBecpog, peiov Ta Tapetod dtafésia Kot 160duvapLe Kot o StafEsyia Tpog TAOANGCT Y PNLOTOOIKOVO LKA
otoleic. To ocvvolkd amoacyoroduevo Kepdaioto vLTOAOyiloviar ®G To. CLVOAIKG (Ot KeEQAAaln, OT®G
eneaviCovtol 6tov 160A0YIGHO, TAEOV TOV KaBapoy SavelGHOD.

To 2012 o Opuhog katdeepe va dtatnpnoet 10 cuvtedeot poyrevong oe 40 — 45%, g okdmevE.

O1 ovvtereotéc poyrevong otig 31 Aekepppiov 2012 kar 2011 avtictorya eiyov g e&ng:

31 Aekepfpiov 2012 31 Aekepppiov 2011

Zovoro daveiopov (Xnu. 16) 2.758.371 2.674.189
Meiov: Topetokd dtabéoipa, 16odvvapa kot decpevpéveg katadioelg (Inu. 12) (901.061) (985.486)
Meiov: Xpnuotooikovopikd ctoryeio Stadéoiuo tpog mdAnon (1.891) (2.062)
KaBapog daveropog 1.855.419 1.686.641
2Ovolo 13iov KeQaAainv 2.495.016 2.529.990
L UVOMKG AT0GYOLOVPEVE KEPILULA 4.350.435 4.216.631
SuvTeAELOTHG HOYAEVONG 43% 40%

O ocvvteleoti|g HOYAEVONG ENBNKE GE GYEOT LLE TO TPONYOVUEVO £T0G, KATA KOpLo Adyo eEattiag TV avEnuévaoy
YPNUOTOSOTIKOV AVOYK®Y Yol TNV olokAnpmon ¢ emévdvong tov Opidov oto épyo avafdduiong tov
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dwiotpiov g Elevcivag. Me v emitoyn évopén eumopikng Aettovpyiog tov dwAlctnpiov 10 €minedo
SOVEIGHOV KOl 0 GLVTEAEGTNG LOYAEVLGNG AVOLEVETOL VO DITOYMPTICOLV.

3.3 Ipocdropropog Tov evhoymV aéLev

O mapaxdTe Tivakag Tapovotdlet Ta xpPNILOTOOKOVOLLKE GTOotYElD OV EMUETPOVVTAL 6TV 0 0YN a&ia, Katd TNV
péBodo empérpnong. Ot drapopetikég katnyopieg ivat ot akdAovOeS:
e Anpocievdpeveg tTipég ayopds (xpic Tpomomoinom 1 avamTposapoYY]) Y10 PN HOTOOIKOVOUIKE oTot Eln
TOV SLOTPAYLOTEDOVTAL GE EVEPYOVG XPMIOTOYOPES (emimedo 1)
o Teyvikég amotipumong Pacilopeves omevbeiog o dNUOCLELOpEVEG TIWEG ayopdG TN VTOAOYILOUEVES
EUUECOG ammd ONUOGIEVOUEVES TIEG ayOPpdS Yo Topdpota epyoleia (eminedo 2).
o  Teyvikég amotipumong mov dev Paciloviar o dabéoieg mAnpogopies and TPEYOVOES GUVAALAYES GE
evepyong ypnuatayopés (eninedo 3).

Ta ypnpotoowovopikd oTolyeio evepynTIKOL Kot TafnTikod mov eMUETpOVTAL otV €00y aia katd v 31
Agxepfpiov 2012 éyovv mg e&ng:

Erninedo 1  Emingdo 2  Emimedo 3 Xovolro
Yrorygio evePYNTIKOV
Hopdyoya Tpog ndAnon - - - -
Topdyoya Tpdéemv avtiotaduiong Kvduvou - 840 - 840
- 840 - 840
2T0LYEl0 VTOYPEDCEDV
[apdywyo tpog TdANGN - - - -
Hopdyoyo Tpdéemv aviiotdduiong Kvdvuvou - 47.055 - 47.055
- 47.055 - 47.055

Ta ¥pNUOTOOIKOVOUIKG GTOLYEI EVEPYNTIKOL KOl afnTikod mov emperpdvtat oty edioyn ofia kotd v 31
Agxepfpiov 2011 éyovv mg e&ng:

Eningdo 1l  Eminedo 2  Emimedo 3 Xovolro
2Touyeio evePYNTIKOD
Hopdyoya Tpog ndAnon - - - -
Hopayoya tpdEewv avtiotdduiong Kivdvuvou - - - -
Xroryeio vroypeDd oV
TTopdywya Tpog TdANON - 12,577 - 12,577
Hopdyoyo Tpdéemv aviiotdduong Kvdvvou - 83.936 - 83.936
- 96.513 - 96.513

H ebAoyn aio TV YpNUATOOIKOVOUIK®OV OTOWXEI®V TOL SOmPoyUaTEHOVIOL GE EVEPYES YPTUOTAYOPES (T.).
napdymyo, petoxés, opudroya, apotPaio kepdiaia), mpoodiopiletar pe Pdaorn TG SNUOCIEVOUEVES TIUEG TOL
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woybovy katd TV nuepounvie Tov 1ooloyiopov. «Evepydoy ypnuotoyopd vmdpyxer Otav LIAPYOLV GLEGH
SwBéoipeg kot avafempoVeveG G€ TAKTA AGTIUATO TILES, TTOV SNUOGIEVOVTOL OO YPNUATIGTHPLO, YPNHUATIOTY,
KAGOO, opyaviopd afloddynong M opyavicpd €mOmMTEING, Ol OTMOIEG OVIIMPOGMORTEVOVV TPAYLOTIKEG KOL GUYVA
eMOVOAAULBOVOUEVEG GUVOAAAYEG KOL YIVOVTAL [LE TOVG GUVIBELG EUTOPIKOVS OPOVG.

H ebhoyn a&la TV ¥pnULOTOOIKOVOMKOV GTOXEIDV TOL eV SOTPUYLATEVOVTIOL GE EVEPYES YpNLATAYOPES (TT.).
cupupoiaa TapAY®Y®V EKTOG TNG OYOPds TapAyDY®V) TPOoGdopileTol e TV ¥PNOT TEYVIKAOV OTOTIUNOTNS, Ol
omoiec Pacifovral wg ent To mAeiotov og dabécieg TANPoPopies Yo CLVOALOYES TOL dlevepyohVTOL GE EVEPYEG
ayopég evd ypNOOmOoVY Katd To duvatd AyOTEPEC EKTWNOCES TNG OWOVOULKNG OvTOTNTOG. ALTd TOl
YPNUOTOOIKOVOUIKA epyoleia meptapPdvovTol oto eminedo 2.

Edv ot teyvikég anotipunong dev Poocifovtar oe dwwbéoieg ayopaieg TANPOPOPIEG TOTE T YPMILATOOIKOVOLLKE
gpyaieio meptropfavovtot oto eninedo 3.

Teyvikég mov ypnoonolel 0 OUILog o vou ERUETPTGEL TO, XPTLOTOOIKOVOLUKE oTolyEln Teptlapfivouv:
o Tyég ayopdg N TYWEG SOTPOYIATELTAOV Y10, TOPOLOLN GTOLYXELD.

e Tnv eddhoyn a&la TV Tpdiemv avTioTafuiong Kivdhvov emttokinv, 1 omoia TpocdlopileTal Mg 1 TapovLSA
a&ilo TOV LEAAOVTIKAV XPTLLOTOPOGDV.

e Tnv edhoyn o&loa ocvpPoraiov oe EEvo vopopo, mov mpoodlopiletar oe HEANOVTIKEG TWEG OTNV
nuepopnvia 16oA0YIGHOD.

e Tnv gdhoyn aio tov Tpdemv avtiotddong Kvduvov gUmOpELIATOV, 1 onoia TPocdlopiletal g 1
Tapovoa a&io TmV LEALOVTIKMV PN LATOPODV.

4 INUOVTIKES AOYIGTIKEG EKTIUOELS KOL KPIGELS TNG OLOIKIGEMS

O Oprog mpoPaivel o€ eKTIUNOELG Kot TAPASOYEG TTOV OYETICOVTOL [LE TO LEAAOV. ZUVETMG Ol EKTIUNOELS aVTEG €5
opwopoy omdvie towtilovial pHe To TPAYHOTIKE yeyovoto. Ot eKTUNoElg Kol LToBESE; OV GuveERdyovTaL
onNpavTikd Kivduvo emovektipnong otn Aoywotikn o&io TOV oTolElmv Tov gvepynTkoy kot mwafnTikod oTnv
EMOLEVT TEPIOOO OVAPEPOVTAL KATOTEPW.

Ot ekTnoElg Kot mTopadoyés ouvexdg emovekTyovvtol Kot Bacifovior oy eumepio tov mopeAdovtog Onmg
Tpocoproloviol GOUPOVE HE TIC TPEXOLCGEG CLVONKES ayopds kot GAAOVG Topayovieg TEPIAAUPBAVOUEVOV
TPOGOOKIMY Y10 LEALOVTIKG YEYOVOTO, T 01010 BEmPOoVVTOL AoYIKA VT TIC TAPOVGES GLVONKEC.

(o) Dépog e1600NU0TOS

O Ophog vmokeltal 6 PopoAdYNoN Kot amolteital Kpicn yio Tov mPoodlopiopd g mpdPfreyns yuoo eopo
ELG0ONLLOITOG OTIG YD PES TTOL dPAGTNPLOTOLEITAL Y TAPYOVY TOAAEG GUVAAAAYEG KO DVTOAOYIGHOT Y10, TOVG 0TTOioVG O
TEMKOG TPOGOIOPIGHOG ToL @Opov eivar aféfatoc. O Outhog avoyvopilel VIoyPeD®CELS Amd AVOUEVOLEVOVG
(POPOLOYIKOVG ELEYYOVC, PAcEL EKTIUACEDV Yio TO €Gv Ba emiPBANBovV emimiéov @opot. Edv 1o tedikd amotéieopa
TOV EAEYYOV gival SLAPOPETIKO Ol TO OPYIKDG avayveplobéy, 1 dlopopd Bo emnpedost ToV pOPO ELGOOMUATOS KO
v TpoPAeyn Yo avafarlopevn popoloyio Tng TEPLOSOL.

($) Hpopieyn yra wepiffaliovioloyiky amokardoroon

O Ophog dpactnpilomoteitatl oty Propnyavia teTpelaiov Kat ot PacIKEG TOL dPaoTNPLOTNTEG TEPIAAUPAVOLV TNV
£pEVVO KOl TOPOy@YN dpoyovavOpdkmv, T 1Mo apyod TeTpeiaiov, Tn didbeon TpoidvIeV TETpELAion, Kot TNV
Tapoywyn Kol S1a0eon TETPOYNUIK®V TPoidviwv. Ot TepIPAALOVIOAOYIKES EMTTMGES TOV THAVE Vo TpokAnbovv
and g mpoavapepbeiceg ovoieg kot mpoidvta mlavdév va avaykdoovv tov Optho va mpoPel oe €Eoda
OTOKOTAGTOONG £TCL DGTE VO EIVOL GUVVOUN UE GYETIKOVG KOVOVICHOVS Kol VOLOVS OTIS J18popeg TEPLOYEG OTOL
OpaCTNPLOTOLEITOL KO VO EKTANPADGCEL TIG VOLKEG Kol GUUPATIKEG TOL VIoYpedoels. O Ophog dievepyel oyetikég
OVOADGELS KOl EKTIUACELS LE TOVG TEXVIKOVS Kol VOUIKOVS TOV GUUPOVAOVG DGTE Vo Tpoadiopicel TV mbavotta
Vo TPOKOYOLV damdveg TEPPAALOVIOAOYIKNG OTOKOTAGTOONG, KOOMG Kol VO EKTIUACEL TO GYETIKG TOGA Kol
XPOVIKN mepiodo katd Tnv omoia ot damdveg avtég givar mbavo va mpokvyovy. O Opthog dnpovpyel oxeTikn
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TPOPAEYT] GTIG OIKOVOUIKEG TOV KOTUGTAGELS Y10 TIG EKTYLMUEVESG damAveG TEPPAALOVTOAOYIKNG OTOKOTACTOOTG
otav avtég Bewpotvial Thavég. Otav 0 0pioTiKOg TPOGOI0PLGLOG TNG CYETIKNG VTOYPEMONG SOPEPEL OO TO TOGO
™G oxeTkng TpdPreymc, n dtapopd emPapuvvel v katdotaon anoteheopdtov tov Opilov.

) Extiunon aroueicowons vwepoall@v kot un ypruatooikovoulKkmy TEPIOVOLOKMV TTOLYEIWY

O Ophog e€etaletl etnoimg edv N veepadio Kot Ta U ¥PTLOTOOIKOVOUIKE TEPLOVGLOKA GTotKelo £0VV VTOCTEL
onoladNmoTE anopeinon, copemva pe T Aoyiotikh tpoktiky (BAéne Inu. 2.9). To avokTHGILA TOGH TV LOVAS®V
dnpovpylog ypnuotopodv éyovv kobopiotel pe Pdon v a&ia oe ypnorn. Avtoi ot vmoAoywopol amatodv ™
XPNOM EKTIUCEDV.

() Extiunon edloyns oliog mopayoymv kai ACITOV YpHUGATOOIKOVOUIKWDV GTOLYEIWV EVEPYNTIKOD KOl
TaonTiKoo

H edloyn a&lo TV Xp1LOTOOIKOVOLUK®OV GTOYEIDY TOV SEV JOTPAYLOTEDOVTIOL GE EVEPYEG XPNLOTAYOPES (TT.).
GUUPOAILE TOPAYDY®V EKTOG TNG AYOPdg TOpOydYwV) Tpocdiopiletar pe v gpnion Texvikov amotiunone. O
Ophog emdéyet v katd TV Kpion tov KatdAnin pébodo amotipunong ywa kdbe mepintwon Kavovtog VToBEcelg
ot onoieg Pacifoviar wg eni o TheioTov og drabécieg TANPOPOPIES Yo GLVAALOYEG TTOV dlEVEPYOVVTUL GE EVEPYEG
ayopEG.

(&) 2vvtadlodotikd mpoypdpuaTe

H mopovoa a&io Tov cuvta&iodotikdv mapoymv Paciletar oe évav aplBud mapaydvieov mov tpocdopilovral pe
™ XPNOT OVOAOYIOTIK®V HeBOSmV Kot Tapadoydv. Mio T€Tolo avoAOYIoTIKY TTopadoyn &ivol Kol TO €mTOKIO
TPoeEOPANCTG TOV YPTGULOTOLEITOAL Y10 TOV VITOAOYIGHO TOV KOGTOVG TG TAPOYNG.

O Ophog kaBopilel To KaTdAinio exttokio mpoeoPAnong 6to Téhog Kabe xpnone. Avtd opiletal mg To EXTOKIO
70 onoio Oa émpene va ypnoponombel dote va TpocdloptoTel N Topovc a&io TOV LEAAOVTIKOV TOUEIOKDY POV,
01 omoieg avapévetat vo, amattnfovV Yo TNV KAALY TOV VTOYPEDCEDY TV GLVTUEIOS0TIKOVY TPoYpapndToy. o
Tov KoBopiopd tov KatdAAnAov enttokio poeEdeAnong, o Opiog xpnoionolel To EnttoKio TV youniod pickov
ETALPIKDV OLLOLOYLDV, TO, OTTO{0 LETOTPETOVTOL GTO VOLUGHE 6TO 01T0io 1) vtoyxpémon Bo TAnpwdel, Kot T@v oroiny
N nuepopnvia AENG TAncalel ekeivn TG OYETIKNG GLVTAELOSOTIKNG VITOYPEWOTS.

AMAES ONUOVTIKEG TAPASOYEG TOV VIOYPEDCEDMV CLVTOEIO0TIKMV TapoxdV Paciloviol HEPIKMG OTIG TPEXOVOEG
ouvinkeg ayopdg. I[epartépw minpoeodpnon tapatifetar otn npeioon 18.

(o7) Tpoplréyeic ya emidikes vrobéoeis

O Ophog €xet exkpepeic dwaotikég vrobéoelg. H Awoiknon a&oroyel v €ékPaon tov vrobécemv kot gdv
vrdpyet mhavotnTa opvnTikng EkPacng tote o Ophog Tpofaivel 6To GYNUATICHO TOV ATAPUiTHTOV TPOPAEYEDV.
Ot Tpofréyetg, 6mov amattovvtal, vroroyifovtor pe Bdon v moapodoa afio TOV EKTUNCE®V TG dlolknomng yio
™ damdvn mov Bo ypelootel yioo TV S1eVBETNON TOV AVAUEVOUEVOV VITOXPEDCEDY KOTO TV MUEPOUNVIQ TOV
Ioohoyiopob. H mapovoa a&io Paciletar o Evav apBud mapayovimv Tov amattel Ty doknon kpiong.
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5 IIinpo@oépnon katd Topéa

H Awiknon g Etaipeiog €xet kaBopiocet Tovg topelg dpactnpldmtog pe faon Tig E0mTEPIKEG OVAPOPES XPTLOTOOIKOVOLKNG TANPOQOPTONG TPOG THY
Exteheotikn Emttponn, n omoia a&loroyei v emidoon tov Opidov.. H emitponn ypnoiponotel didpopa kpitipila yio vo oSI0A0YHGEL TIG SPASTNPLOTNTEG
Tov Opidov, ta onoio TOtKiAOVY avaioya pe TN eVOoT Kot T0 Padpd opipudtTog Tov Kabe Topéa Kot AapBavoviog VITOYT TOVG EKAGTOTE KIVOUVOLG, TIG
VILAPYOVOES TAUEINKEG AVAYKES, KOODE Kol TANPOPOPIEG GYETIKES LLE TAL TPOTOVTO KO TIG AYOPES.

H dpaotpromta tov Opilov dwympiletor otovg e€Ng emtyepnpotikovg topeic: Atdbhon, Awovikny Epnopia, ‘Epgova kot [apaywyn, Xnupikd, kot 610
Aépro & Evépyera.

Ta anoteléopata kotd Topéa yo to étog 2012 ko 2011 rav g e&ng:

Awvikp  ‘Epegvva & Aépro & Evdo-

'Etog mov £knée 31 AskepPpiov 2012 Avolon Epmopia  Tapaymyn Xnpucd Evépyewo Aowta ETUIPIKA Xovoro
Kabapic moinoelg 10.154.445  3.867.557 - 370.511 318 18.391 (3.942.352) 10.468.870
Ao, £E0da EKPETAAAEDGEMG 21.450 12.237 (82) 3.913 (320) (5.812) - 31.386
Agrtovpyiko képdog / (Cnma) 106.119 (12.111) (6.291) 29.228 (146) 2.904 - 119.703
Képdn / (Eniég) and cvverioypotikés Sapopég 7.882 549 - (4) - 2.348 - 10.775
Képdn / ((nuiés) mpo 9épov, kabapd képdn cuvdedepivov

EMYEIPCEMV, KO OTOTELEGRATAOV YPTILUTOOLKOVOIIKIG AELTOVPYiag 114.001 (11.562) (6.291) 29.224 (146) 5.252 - 130.478
Képdn amd cuvdedepéves enyelpoeLg Kot £6050 GUUHETOXDV 4.326 115 - (2.357) 36.137 - - 38.221
Képon petd ouvdedepévov etarperdv 118.327 (11.447) (6.291) 26.867 35.991 5.252 - 168.699
ATOTELEGLOTO, YPTLOTOOIKOVOUIKNG AELTOVPYIOG (54.201)
Képon mpo pépav 114.498
DHpog £1603MUATOG (33.272)
Awcoardpoto petoyneiog 2.965
Ko0apa képon £T0vg amod1d01EVE 6TOVG IOLOKTITEG TG MTPIKIG 84.191

2NUEIDTELS ETTL TV EVOTOLUEVOV OIKOVOUIKDY KOTOTTATEWDY

YeAida (37) amo (72)



EAAHNIKA TIETPEAAIA A.E.

Evomompéveg 01kovoUIKES KATAGTAGELS COUPMVO, LE
10 ATIXA 7o ™ gpijon wov éAnée 31 Aekepppiov 2012
(Tlood. o¢ yi1A16deg Evpd ekto¢ €6V avapépetal SLopopeETIKG,)

5 IIAnpo@oépnon Kata Topéa (cvvE ELR)

‘Etog mov ékne 31 Aekepfpiov 2011

Kabapéc tminceig
Al €060 EKUETOAAEVGEMG

Asgrrovpyko képdog / (Cnma)
Képdn / (niég) omd cvvarhoypotikés dlapopés

Képdn / ((nuiés) mpo gépov, kabapd képdn cuvdedepivov
EMYELPNCEMV, KOL ATOTEAECUATOV YPNIUATOOIKOVOUIKNG AELTOVPYIOG
Képdn amd cuvdedepéves enyelpioelg Kot £6050 GUUUETOYDV

Képon petd cvvoedepévev Tarpetdv

ATOTELEGHLOTO. PN LOTOOIKOVOUIKNG AEITOVPYiOG

Képon mpo pépav

DOpog £1600MIaTOG

Awoudpoto petoyneiog

Ko08opd képdn £Tovg amrod1d0peva 6TOVG IOLOKTITES TS PNTPIKIG

— Ot &evdoeTapKég TOANCELS 0POPOVY KVPIDG 08 TOANGELS O TOV TOUEN TNG OWALCT|G GTOVG AOUTOVG EMLYELPTLLATIKOVG TOpElS Tov Opidov.

Awviki]  ‘Epgove & Aépro & Evdo-
Avdhon Epmopia Iapayoyn Xnpikd Evépyewo Aowtd ETOIPIKA Xovoro
8.937.391  3.953.223 - 339.613 - 25.851 (3.948.496) 9.307.582
(21.923) 19.038 (2.561) 4.352 - (3.796) - (4.890)
174.025 (10.505) (10.413) 20.405 (446) 1.943 - 175.009
(8.143) (2.703) - - - 149 - (10.697)
165.882 (13.208) (10.413) 20.405 (446) 2.092 - 164.312
101 128 - (1.602) 68.601 - 260 67.488
165.983 (13.080) (10.413) 18.803 68.155 2.092 260 231.800
(68.371)
163.429
(45.763)
(3.516)
114.150
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5 IIinpo@épnon katd Topéa (cuvéyern)

Ta meplovstokd otoryeio Kot o1 voypedoels katd topéa yia o £€10G 2012 ko 2011 Arav mg e&ng:

‘Etog mov £éknée 31 Askepppiov 2012
ZHVOLO EVEPYNTIKOD

Emevdvoeic oe ouvdedepnéveg entyelpnoeig
XHvoro mabnTicon

KoBapn @éon

Ayopég Kot 1010KOTAGKEVES Ty iV
AmocBéoeig

'Etog mov £An&e 31 Aekepppiov 2011
2HVoLO evepPYNTIKOD

Emevdvoelg oe ouviedeéveg emyelpnoelsg
THvoro mabntikon

Kabapr Oéon

Ayopéc Kol 1010KATACKEVEG Ty ieV
Amocfécelg

Awhion
5.341.011
9.736
3.310.364
2.030.648
493.876
101.138

Avdlon
5.066.792
3.378
2.974.867
2.091.925
651.527
77.055

AviKi
Epmopia
1.443.774
759
854.673
589.101
20.655
58.652

Awoviki
Epmopia
1.531.042
653
896.667
634.375
21.990
64.858

"Epgova &
Hopayoyn
12.559
7.613
4.946

932

"Epevva &

Mopayoyn
9.980

1
9.979

345

Xnpikd
245.059
(451)
118.560
126.498
712
17.384

Xnpucd
271.625
1.906
169.067
102.557
1.214
16.862

Aépuo &
Evépyewa
640.844
635.712
2.383
638.462
2.838

54

Aépro &
Evépysio
611.719
610.158
124
611.596

Evdo-
Aowrd. ETOLPLIKA, 2Hvoro
1.234.260 (1.513.484) 7.404.024
- - 645.756
900.076 (284.661)  4.909.008
334.184 (1.228.823)  2.495.016
14 - 518.095
420 - 178.580
Evdo-
Aowtd ETALPIKA Xivoro
1.798.173 (2.100.504)  7.188.827
- - 616.095
1.509.076 (890.965)  4.658.837
289.097 (1.209.539)  2.529.990
233 - 674.964
477 - 159.597
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6 Eveoopata ndywo mteplovcloka otorysio
Axwvntomouy
Mny/kég Metagopikd "Emmdio koo GE1g VIO

Owoneda Kripwo Eomhopnog péca  eaptipara ekTéleon XYovoro
Koéotog
Ynérouro 1 Iavovapiov 2011 275.471 547.341 2.141.285 82.090 127.893 1.320.044 4.494.124
Tpocbnkeg 1.464 2.324 8.764 956 5.467 654.636 673.611
Kegpataomomuéva £pyo - 35.044 286.629 73 4.153 (325.899) -
TMoinoeig/ Swaypageég (285) (3.686) (9.069) (557) (1.411) (2.168) (17.176)
ZovoALoyHoTIKEG SLopOpEG 52 228 28 20 4) (10) 314
Metagopés kot Loutég KWNoewg 13.551 (1.447) 3.300 (26) (8) (13.538) 1.832
Ynrorowwo 31 Askepppiov 2011 290.253 579.804  2.430.937 82.556 136.090 1.633.065 5.152.705
Zvoowpevpéveg anooPiosl
Ynérouro 1 Iavovapiov 2011 - 282.388 1.406.454 37.644 99.143 - 1.825.629
AmnocBéoelg £Toug - 23.277 100.352 4.665 10.767 - 139.061
TeMoeig/ Swoypapég - (3.885) (8.483) (557) (1.400) - (14.325)
ZovoA Loy LOTIKEG SLopOpEG - 18 13 - 3) - 28
MeTapopég Kot AOTEG KIVIOELG - (769) (803) (109) (103) - (1.784)
Ynérouro 31 Aekepfpiov 2011 - 301.029 1.497.533 41.643 108.404 - 1.948.609
AvanéoBeotn oéio otic 31 Aekepppiov 2011 290.253 278.775 933.404 40.913 27.686  1.633.065  3.204.096
Koéotog
Ynorormo 1 lavovapiov 2012 290.253 579.804 2.430.937 82.556 136.090 1.633.065 5.152.705
IIpocbijkeg 1.980 2.284 7.713 859 3.720 499.820 516.376
Kepataomomuéva £pyo 177 271.974 1.695.343 4.638 701 (1.972.833) -
TeMoeig/ Swoypapég (451) (1.043) (7.205) (691) (872) (1.062) (11.324)
ZovoALoyLOTIKEG SLopOpEG (1.911) (2.918) (635) 1 4) (130) (5.597)
MeTapopég Kot AOEG KIVAOELG (1.657) (2.289) (677) (42) (244) (2.542) (7.451)
Ynérouro 31 Askepppiov 2012 288.391 847.812 4.125.476 87.321 139.391 156.318 5.644.709
Zvoowpevpéveg anooPiosl
Ynérouro 1 Iavovapiov 2012 - 301.029 1.497.533 41.643 108.404 - 1.948.609
AmoocBéceig £Tovg - 25.012 116.055 5.050 10.008 - 156.125
ToMoeig/ Swypapég - (515) (5.894) (629) (849) - (7.887)
ZovoALoyLOTIKEG SLoPOPEG - (578) (456) - a7 - (1.051)
Metogopég Ko Aowmég KvIoElg - (643) (326) (48) (152) - (1.169)
Ynéhouro 31 Aekepppiov 2012 - 324.305 1.606.912 46.016 117.394 - 2.094.627
Avoméofeotn atio omig 31 Askepppiov 2012 288.391 523.507 2.518.564 41.305 21.997 156.318 3.550.082

@

O]

O Ophog dev €xel deopedGEL EVOMUOTO TAYLO, TEPLOVGLOKG OTOLXEIR Yio EEAGEAMGOT) TV SOVEINKDY TOV
VIOYPEDCEDV.

Ta Kepaiaiomompuéva épya mepthappfdvouy Kupimg Tocd oyeTi{ONEVA UE TIG VEES LOVADESG TOV STVAIGTIPIOV
mg Elevoivoc. Xopeova pe v moAtiki tov Opthov, pépog Tov k6oToVg OV oYeTileTON e TV TEPT0dO
SoKIHOoTIKNG Asttovpyiog Kol BEcemg G EUTOPIKN AEITOVPYIO TOV VE®V HOVAI®V TOV SwAMoTnpiov TG
EXevoivag, épovv kepolatomombel 010 KOGTOG TOL €pyov, ovupwve pe o AAIl 16. H dwdikoocio
doxipaotikng Aertovpyiag apyiler pe adpavomoinon TV VEIOTAUEVOV AEITOLPYLOV Kol TepiapPdivet
dpaoctploTNTeG OYETILOUEVEG HE TN AELTOVPYID TOV SWAMGTNPIOL GUUTEPIAAUPAVOLEVEV AELTOVPYIKOV
TPOGOPLOYDOV TOV KPIVOVTOL omapaitntes yio T PEATIOT) Agrtovpyio. Tov dwAleTnpiov 1| HEPOVG AVTOV.
Eniong mepihappdver Aettovpykods eAhéyyovg mov ovvictovv pebodovg emiPefoaioong g OROANG
Aertovpyiog Tov punyovoroykot eEomiopov. To peyodvtepo péPog ¢ dradikaciog avtig oAoKANpmONKE TO
teAevtTaio Tpiunvo tov €tovg kKo to avapaduicpévo dtwhmotipo ™ Elevoivog téOnke oe epmopikn
Aertovpyion o AekéuPplo. Av kot OAeg ot povadeg €xovv eleyybel kou Agttovpyovv opord, m emitevén
AN PoVG amddoomng Bo oAokAnpwbel péca GTOVG ETOUEVOVS PUNVEG, OTMG eivan oVuvnbeg Yo TéTolov €idovg

épya.
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(3) Katd ™ ypnon tov 2012 éxst xeparoomomnbel mocd €83 exor. (2011: €68 ekat.) mov apopd TOKOLG
KOTOOKEVAOTIKNG TEPLOGOV Y10 OKIVITOTOMOELS VIO EKTEAEGT] TOL TOMEN TNG OWAICTG, HE HECO EMTOKIO
davetopov 5,1% (2011: 4,5%).

(4) O petapopég Kot Aowég Kivioels nephapuPavouy evempato mhylo TEPIOVCLoKd ototyeio Dyovg €4 ekar.
nov apopovv v EKO Petroleum Albania n onoio noAndnke katd tn didpkeio tov étovg (PAéme . 34).

7 AGONATES AKIVIITOTOMGELS

Awoidpato
nobaosmv Awoidpato

Ynepadio AOPOV  AOYIGHIKO Ko Gogreg Aot X9voro
Koéotog
Ynérowro 1 Tavovapiov 2011 139.005 48.771 72.004 32.536 93.256 385.572
ITpocOnkeg - - 1.239 - 114 1.353
TMoMogeig/ doypapég (22) (1.396) - - - (1.418)
AOUTEG KIVAOELS KOl GUVOALOLY LOTIKEG SLOpOPES - 2.304 5.939 - (13.350) (5.107)
Ynérowwo 31 Askepppiov 2011 138.983 49.679 79.182 32.536 80.020 380.400
Zvocwpevpéves anocPiosig
Ynérowro 1 lavovapiov 2011 71.829 8.911 66.737 17.367 15.720 180.564
AmooBéoeig £Tovg - 4.753 2.688 1.669 11.426 20.536
MoAinoeig/ dwypapés - (846) - - - (846)
Aowmég KIVAGELG Kot GUVOALOLYLATIKES S1opOpEG - 2.296 (56) - 31 2.271
Ynorowro 31 Agkepppiov 2011 71.829 15.114 69.369 19.036 27.177 202.525
Avomoopeot alio oTig 31 Azkenfpiov 2011 67.154 34.565 9.813 13.500 52.843 177.875
Koéoto
Ynérowro 1 Iavovapiov 2012 138.983 49.679 79.182 32.536 80.020 380.400
ITpooOnkeg 500 9 947 87 176 1.719
MoAinoeig/ dwypapés - (2.207) (52) - - (2.259)
Aowmég KIVAGELG KOt GUVOALOLYLLATIKES S10pOpES (112) - 2.372 - (336) 1.924
Ynorowro 31 Aekepppiov 2012 139.371 47.481 82.449 32.623 79.860 381.784
Zvocmpevpéves anocPicsig
Yrérowro 1 Iavovapiov 2012 71.829 15.114 69.369 19.036 27.177 202.525
AmocBéoelg toug - 4.669 4.840 1.583 11.363 22.455
Moioeig/ dwypapés - (1.489) 2) - - (1.491)
Aowmég KIVAGELG Kot GUVOALOLYLLATIKES S1opOopEg - - (13) - (12) (25)
Ynérowwo 31 Askepppiov 2012 71.829 18.294 74.194 20.619 38.528 223.464
AvanécPeo agia otig 31 Askepppiov 2012 67.542 29.187 8.255 12.004 41.332 158.320

(1) H evamopévovoa vrepatio tnv 31 Askeufpiov 2012 apopd kvpimg oty e€ayopd tng EAAnvikd Ietpéhona
Kbmpov a6 v BP plc 1o 2003 kot mephapBavetar 6T EVOTOUUEVEG OIKOVOUIKEG KOTACTAGELS GOLOMVO,
UE TNV TOALTIKY OV avopépetol otn onu. 2.7. Xtig 31 AskepuPpiov 2012 1 oxetikn vrepa&io eEetdotnke yio
armopeioon pe ™ nébodo g aiag yprioewc (value-in-use). Ta amoteléopata ¢ peboO30L ALTAC
KATASEKVOOUY OTL VITdpYeL ApBovo emimiéov TeplBmplo a&iog T0 0moio VIEPKAADTTEL GE GUAVTIKO PoBUod
v vrepaio avtn 1 omoia kot avepydtav o €70 ek. otig 31 Agkepfpiov 2012.

(2) To dwabdpata pcbOoemv YOPOV aPopovy og epanas mtpokataPoric o€ VEOLG TPATNPLOVYOVS, HE GKOTO
va €£0GQOAGOVY TN ¥PNON Kol TOV EAEYXO TOV TPATNPIOV Kol O YEPICUOC TOVG YIVETOL GOUPOVO WE TN
AOYIGTIKT] TTOALTIKT TOV OVOQEPETOL GTH oM. 2.7.

(3) Ov Gdeieg ko SkoudUOTA EPELVOAC KOl EKUETOAAEVONG VIPOYOVOVOPAK®OY KEPAUANOTOIOVVTOL Kol
arooBévovtol otnv TEPi0d0 TNG EPEVVAG COLPMOVA LE TOVG OPOVS TOV EKACTOTE AOEIDV. AETTOUEPELES Y10 TN
AOY1oTIKY TOALTIKN divovTol ot onueimon 2.7.
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(4) Ot howtéc acM®UOTEG OKWVNTOTOMOES GLUTEPLaUPBAvVOLY Ta dikodpoTe ¥prRonsg yng ot ZepPio kot to
MavpoPotvio. Enmpocbétmg, meplopfdavetor n eddloyn a&io T@V TEAATEIOKDV CYECEMV OV TPOEKLYE
Kotd mv g€ayopd g EAAnvikd Kavowo AE. tov Askéuppio tov 2009 (mpdnv BP EALGG), n onoia
S0y pAQETAL GTO ATOTEAEGLLATO COUPOVO LLE TN SLAPKELN TOV GYETIKAV GLLBoAaimV.

8 Enevovoeig 68 6UvOEOENEVEG EMYEIPIGELS KO KOWVOTTPOEiES
31 Aekepppiov 2012 31 Aekepppiov 2011

Apym étovg 616.095 560.783
"Ecoda amo pepicpota (11.657) (7.423)
Képdn amd cuvdedepéveg emyepnoeig kot Kowvompasieg 38.221 67.488
Avénon / (peiwon) petoykov Ke@aiaiov 640 775
Amopeioon a&iag emévdvong - (5.528)
Mn npaypatonombEy k€pdog amd TOANGN ayadmv 2.457 -
Téhog £Tovg 645.756 616.095

Katd 1o 2011 0 Oprog anopeiooe v enévdvon tov ot OPAKH ALE. (€5,6 exart.). To un apoypoatonoméy
kéPO0G amd mTdANCN ayubdv agopd oty TdANCN ayabdv ce cvvoedepuévn etaupeion tov Opilov, ta omoio
TOPAUEVOVY GTO ATODEUATA TNG OTO TELOG TOV ETOVG,.

a) Kowonpagieg

O Opdog dpactnplonoleital 6Tovg KAASOVE TapaymYNG Kol EUTOPING EVEPYELNS, HEGM TNG CUUUETOYNG TOV OTNV
xowonpa&io Elpedison B.V, pe mocootd 50%. To vmdlowmo 50% xatéyetoan omd tnv eraipeio. EDISON
International. O Oplog evomotei v Elpedison B.V ypnoyonowdvrag t pébodo g kabapng Béong, kar yua
avtd 10 AdY0 TO gvomomuéva amoteléopata tov Opidov Elpedison B.V gpeavifovtar ot ypouun “Képdn anod
oLVOEdEEVEG EMXEIPNOELS KOl KEPON GUUUETOXMV’, EVEO TO TOGO TNG GLUUETOYXNG EUPAVIfeTOL OTN YPOUUY
“LoppETOYEG 0 GLUVOEDEUEVEG EMYEPNOELS” .

Agdopévng e oNUAvVTIKOTNTAS TOV KAGSOL ovtod Yo Tov Opiho, 0 mopakdte® mivokag cuvowilel o Koplo

owovopkd otoyeio tov Opirov Elpedison B.V. (pe Bdon mpocy£dio oKovopK®Y KOTAGTAGEMV), O 0TOi0g
nephoufaver tig etonpeieg Elpedison Power (75,78%) xau Elpedison Energy (mpanv Elpedison Trading) (100%):
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‘Ophog Elpedison B.V 31 Aekepfpiov 2012 31 Aekepppiov 2011
(Ilpocyéoro) (Eieyuéva)
Koatdotaon Owovopkig @fong
ITayro Evepyntiko 413.595 447.100
Tapelokd dtadéotpo Kot 16odvvapLa, 20.823 6.287
Aol KOKAOPOPOHVTO TTEPIOVGLUKE GTOTXEIL 244.044 173.641
Yvolo amoLT|GEOV 678.462 627.028
YOvolro WiV keparainv 160.153 163.212
Moakpompd0ecpeg SoveELnKEG VTOYPEDOELG - 325.747
Aowmég PakpompOOEGES VTTOYPEDCELS 7.539 3.799
Bpayvrnp60eciieg dovelarkég vToypemdoelg 309.523 14.266
Aowmég Bpayvmpd0ecies VIToYPEDGELS 201.247 120.004
Y volo VITOYPEDCEOV 518.309 463.816
Yv0Lo WiV KEQULIIOV KAl VTOYPEDCEDV 678.462 627.028

Kotdotao1 6uvoMKOV €660V

Kbvkhog epyacidv (Toinoelg) 457.866 433.213
Képon mpo t6xmv, popov kot arocféccwv (EBITDA) 57.223 60.654
Amooféoelg 28.875 29.981
Agrtovpyiké amotélecpa 28.348 30.673
Xpnuoatookovopkd £6000/(6£0da) - kabapd (24.740) (24.300)
Dopog £1600NATOG (6.069) (1.989)
Ko0apa képdn / (Cnpisg) étovg (2.462) 4.385
KaOapa képdn / (Cnpisg) amodotéa og petodyovs T pnTpLkig (1.866) 3.156
Ka0apa képdn / (Cnpisg) mov avaroyovv etov Optho EALIIE. (1.020) 1.838

H Elpedison Power, dnuwovpyndnke péom g cvyydvevong g tapeiog T-Power S.A (100% Buyotpic) tov
EAIIE), pe v gtarpeio Oiopn A.E, xowonpaio tov etapeidv Edison kor Hed, to 2009. H gtaupeio cdvoye
Bpayvrpdbeopo davero €360 ex. péow g HPF plc, tov Zentéufpro tov 2009, 1o omoio ypnoipomomdnke
Koplowg yo T KAALYN  VTOPXOVI®V VTOXPEDCE®V, OAAG Kol Yyl Tr Onuovpyion  piog  TARPovg
APNHOTOOTKOVOLIKNG SOUNG Yio. TV eitenén Tmv otdywv g etarpeiog. Tov TentéuPfpilo tov 2011, Adym Kot TV
ocuvOnkdv Tov emikpaTovGOV OTIC YpnuoToolkovoukeés ayopéc, M Elpedison Power mpoydpnoe oe
EMOVOYPNUOTOSOTNOT, HE Eva Kavohpylo ddvetlo €345 ex. duapkelag 2 etodv. To ddvelo etvan TANPpwS £yyunuévo
amd tovg petoyovg g Elpedison Power cOpupova pe 10 T0606TE GUUUETOXNG TOVG OTO UETOYIKO TG KEPGANLO
KoL LE TOVG GVVIOELG TEPLOPIGHLOVG OTT OLOVOUT LEPICUATMV.

B) Zuvoeoepéveg Emyeipnoeg

O Optog ocvppetéyel oe GAleg etaipeieg pe oNUOVTIKO OAAG Oyt KABOPIOTIKO TOCOGTO EAEYYOV. ALTEG
GUUTEPIAAUPAVOVTOL GTIG EVOTOMNUEVEG OIKOVOLUKES KATAGTAGEL L T HEBodo g kabapng BEonc.
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O napakdtm Tivakag cuvoyilel ta kEpdN / ((nuég) amd cvppetoyés:

"Etog mov £énée
31 Aekepppiov 2012 31 Aekepppiov 2011
AEITA 37.205 66.825
Aowmég GuVOESEUEVES 2.036 (1.175)
Xvoro 39.241 65.650

Ta kvplotepa anoteléopota Tov Opidov AEITA givar to axdAovba:

"Etog mov éAnke
31 Aekepppiov 2012 31 Aekepppiov 2011
(ITpocyéoro) (Eleyuéva)
Képdn npo tokmv, popwv kot anocPéccwv (EBITDA) 173.176 275.038
Képdn mpo pdpav 136.574 244.739
DHpog €1600M1OTOG (30.273) (53.810)
KaBapd képdn neptodov 106.301 190.929
KaBapd képdn Opirov EALTIE. 37.205 66.825
Ta Pacikd peyédn tov KuPLOTEPMY GLVOESEUEVOV EMXEPNOEDY £YOVV MG EENG:
% ovppeToyng 31 AekepPpiov 2012
(Ipocyédio)
Evepynmiké Ymoypeooeg "Ecoda
AEITA 35% 3.265.514 1.687.424 1.932.682
DMEP Holdco (untpikn tg OTSM) 48% 222.557 221.464 559
31 AekepPpiov 2011
(Eleyuéva)
Evepynmiké Ymoypedoeig "Ecoda
AEITA 35% 2.955.515 1.452.299 1.761.093
DMEP Holdco (untpwn g OTSM) 48% 210.899 210.415 564

IwoTikomoinon AEIIA

Y10 TAaicto TNG S1ad1KAGiog TOANCTG TEPLOVGLOKMV oTotyeimv Tov EAAnvikod Anpociov, o Opthog coppetéyet
pali pe to Topelo A&lomoinong Idwwtikng Ilepovoiag tov Anpociov («TAITIEA») otnv kown mpoomddeio
TOANONG TV £nevOVoEDY ToVg 6Tov OpAo AEITA. Tnv andgaor evékpve M ‘Extoxtn [evikny Zuvélevon tov
petdxmv N omoia wpaypotoromOnke otig 31 ITavovapiov tov 2012, eved 1 teMk amdpaon yio TNV TOANcT o
OTOTELEGEL OVTIKEILEVO VEAG YEVIKNG GUVEALELONG TOV UETOY®V, HOMG KaTaTEDOVV SEGUEVTIKEG TPOGPOPES Ol
VTOYNPLOVS OYOPOCTEC.

"Hon 10 mp®dT0 0TAd10 NG EKOMMAWONG eVOLOPEPOVTOG €xel oAokANpwBel kot €xel Eekvnoel n B edon pe v
VIOPOAT TEVTE U1 SECUEVTIKGOV TPoSPop®dV 6T1S S Nogpuppiov 2012. To AX tov TAITIEA evékpive kol oméoTEINE
™V TPOGKANGT VTOPOANG SEGUEVTIKOV TPOCPOPDV KOl GTOVG TEVTE ENEVOLTEG OV TPOKPidnKav cto debTepo
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yopo. Ta otoyeia yo v mpoypatonoinon Ewdwcov EAéyyov (due diligence) xatéotnoav dobéoya otig 6
Defpovapiov 2013, evd o kabBopiopds g NuepopUnviag VTOPOANG TEMKMOV TPOCPOPAV OVAUEVETAL GOVTOUO LE
EKTILMOUEVT] OAOKAT PO TG Sladikaciog To dgvtepo Tpiunvo tov 2013.

Méypt ot pétoyot va Aapovv v TeMKN amd@acn yio TV TOANoN, o Opiog Bewpel 611 1 enévdvon tov oTovV
ouro AEITA Ba mpémer vo ocuveyilet va epeoviletor o¢ «Emevddoelg oe ocvvdedepéves emtyelpioelg Kot
Kowompatieo» katl va evomoteitan Pacet g neBddov g kobapng Béonc. Tt 31 AskepPpiov 2012, n kabopn
a&la g ovppetoyng otov 6pho AEITA ftav €551 exart. (2011 €525 exar.).

"EXTOKTO 0TOTELEGNOTO 6T (PN LATOOIKOVOMIKY] Oéon Kot oTO oroTeAéopaTa Tov Opitov AEITA

21g 4 OxktoPpiov 2012 ot I'evikég Xvvekevoelg tov petdyov tov gtoapeidv AEIIA kot AEH evékpwvov )
SUHE®VIO PHeTaED TOV dV0 ETAPEIDV Yo dtdpopa onueio dSoemvidy, 1 omoia cupreptAapupavel peta&d dAiov
Kot N d1evBétnon g avadpopknig TIHoAdYNoNg mov amoppéet and T cOUPooT TPOPOdoGiag PUGIKOD agpiov
pe mv BOTAS, npoPréyelg yia to amotéAecio TG d1ad1Kaciog S1o1tnoiog Kol TV dapOVIOVY Yio, T0 GOUBOAN
mapoyng evoikov aepiov mpog t AEH, xobd¢ xor yio ) ovppetoyn ™mc AEH oto képdn tng AEIIA.
Emmpécbeta 010 mhaicio g dwdikaoiog iwtikonoinong 1 AEIIA dnpodpynoe mpoPfréyels yio S16popeg
ONUOVTIKES avemiluteg VToBEcEIC. AVTEC 01 TPOPAEWYELS KATAYPAPNKAY GTLS OIKOVOUIKEG KataoTdoelg Tng AETIA
ta tedevtain 2 xpoévw. To pépog mov avaroyetl otov Opho amd T GLVOMKN EMIMTOOT TOL £xEL EMPAPVVEL TV
kaBapn Béon mov evomoteitanr otov Optho EAlnvikav Ietperaiov katd v 31 Aekepfpiov 2012 avépyetat og
€76 exar.

DMEP HoldCo Ltd

To 2011 o Ouihog cvupeteiye pe 48%, uéow g Ouyarpikng tov Hellenic Petroleum International A.G. ot
obvotaon piag véag etarpeiog g DMEP HoldCo Ltd, piag etarpeiag pe édpo oto Hvmpévo Baoikelo,  onoia
pe ™ ogpd g katéyxel o 100% tov petoymv g «OTSMy, Avavoun Etapeio Atomipnong Anobepdrov
Aocopoleiog ko Epmopiag Apyov Tletperaiov kot [Metperatogiddyv. H OTSM 13p00nke Pdoel tov EAAvikov
dwaiov pe TANPN AdEL Yo TNV TAPOYN VANPESIDOV dtoyeiplong Kot TpNnong amofepdtomv apyod mteTpelaion Kot
netperaloedav mpoidvimv. O Oprog petafiface péPog TG LIOYPEMONG TOV Ylo TNV THPNOT omodepdtmv
acpareiog 90 nuepodv oty OTSM, petdvovtog €Tot To VYOG Tov TEMKOVL TG anobépatog katd mepimov 300
yadeg MT, pe avritipo kaBopildpevo 61o TAaiclo Tov VEIoTAEVOD VopKoH TAaciov (PAéne Znu. 10).

9 Advero, TPpokaTaPoriS KoL AOWTEG HOKPOTPOOETHES UMALTIOELS

31 Aekepppiov 2012 31 Aekepppiov 2011

Advero Ko TpoKataforés 75.954 63.371
Al\eG pokpompdOESES AmAITIOELS 39.101 32.864
Xovolro 115.055 96.235

Ta dGvelo Kot 01 LOKPOTPODEGUEG OMOITNOES OPOPOVY (ITOKEG EUTOPIKEG TIOTMGELG TPOG TPITOVG Y10 OPEIAES
OV TPOKVTTOLV OO £podlacud mpatnpiov. [leptiapfdvouy emiong Kol EUTOPIKES AMOLTICEL; EICTPOUKTEEG OFE
TEPLGCOTEPQ AT £V ETT], (OG CUVETELD SLOKOVOVICUAOV.

To Aowmd pokpompofecua TEPIOVGLOKA GTOTYEID CLUUTEPIAAUPEVOLVY LN TOKOPOPES TPOKOTOPOAEG EVOIKI®V Yol
eEacpdon mpapiov Kot amosBévovtor cOuemva pe v oeéAMun {on Tov copfolainv Tov Tpoatnpinv
ovtdv. EmmAéov copnepiroppdvouy kot dAheg pokpompdOesues un tokoopeg mpokatafoAEc o1 omoieg Kat
€xovv mpoe&oAnOei pe emtdkio 5% otig 31 Askepppiov 2012.
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10 AmoOépota
31 AekepPpiov 2012 31 Aekepppiov 2011

Apyo meTpéhano 349.802 324.736
Awlopévo, Kot UTeA) TpoidvTo 757.803 705.032
IMetpoynpukd 31.799 34.982
AVOADGLO, OVTOAAOKTUCG KoL AOUTES O VAES 86.534 85.813
- Meiov: TIpoPreyn yio ovTOAAAKTIKG Kot AOTég o VAEG (5.816) (9.372)
Xovolro 1.220.122 1.141.191

To k6cT0¢ TV amobepdtov mov avayvopiletor mg €060 kot cvumepthappaveral oto «Kdotog ITmindéviavy
v to 2012 avépyetan og €7,7 dig (2011: €6,5 81¢).

Katd 1o 2012 n puntpikn etaipeio ypnoiponoince puéPog e mpoPAeyng ™G Yo avTOAAAKTIKG Kol Aoutég o
VAeg Dyoug €3,6 kat. yio dlaypaer TV GYETIKGOV amofepdTmv

H EMmvika Tletpéhota A.E. vmoypeodtor oty THPNON TOGOTHTOV OT0OEUATOV apydV TETPEANI®Y KOl
TPOIOVIMV TETPEALALOELSDV TEPOV AVTMV TOV OTALTOVVTOAL Y10l TNV OLOAT EUTOPIKY TNG AELTOLPYin, COUPOVA [E
v odnyia g Evponaikng Eveoong nepl anobepdtov aceareiog 90 nuepdv, 6nmg vopobetdnke pe tov N.
3054/2002. Katd to téhog tov 2011 o Ophog cvppeteiye otn dnpovpyio evog oynuatog mov cuvnbiletar kot
oe GAleG VPOTATKEG YDPES, OMOL WEPOG TNG VIOYPEWONG THPNONG amobepdtav aceoieiog avatifetar og
etapeiec €101K0H GKOTOL MOV GLOTHVOVTIOL Yo Vo TNPOLV Kat vo dwayepiloviar Tétoa amobépata. Qg ek
tovtov 1 EAAnvikd Tletpéharo A.E. petafiface pépog g vmoypémong g avtig oty «OTSMy, Avaovoun
Etaipeia Awatypnong Amobeudtov Aceaieiog kot Epmopiag Apyod Iletpehaiov xot Iletpehotosiddv,
pewdvovtag £tot 10 VYog Tov TeAkoD ¢ anobépatog kotd mepimov 300 yilddeg MT. O OpAog GOUUETEYEL LE
1060010 48% omv OTSM o6mov kou evomoteiton pe tn péBodo g kabapng Béong wot eppavifetol oTig
«Emevdioeig og cLUVOESEUEVES EMYELPNOELS Ko KOWVOTTPa&iecy.

Y10 mhoiclo ™¢ dadwkaciog avaypnuotoddtmong (PAéme Enu. 16), {ntnonke mpoocwpwvd amd OplopEVES
Tpameleg ONUOVTIK aOENCN TOV JOVEWNK®V TOLG YPOUUL®V TPOKEWEVOL va dnuovpyndel 1o omapaitnto
neplidplo v v amomAnpoun tov daveiov vyovg €1,250 exat. mov éinyav to AekéuPpio 2012 kor tov
Iavoudpro 2013. O Ophog amodéytnKe 610 TANIGIO AVTO TNV TPOCT|UEIOT] LEPOVS TV AMOOEUATOV TOV KOTA
péyroto mocso €200 exat. otig 31 Aexepfpiov 2012 (31 Askepppiov 2011 €0) kotd ™ Sdpkela TG TePLOdOV
avaypNLaToddTong vd Tty mpodmdOecn 6Tt N ot tpdnelec Oa mapeiyoy EMTAEOV SOVELNKES dEVKOAVVGELG
vyoug €225 gkart.. Me v enttuy olokAnpmon g dadikaciog avaypnuoatoddtong otig 31 Iavovapiov 2013
apOnke 1 oyeTIKN TPoonuUEiwoT).
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11  TIIehaTeg Ko AOUTES UTULTICELS

31 Askepppiov 2012 31 Askepppiov 2011

IMeldrteg 670.765 704.184
- Meiov: IIpoPréyeig amopeioong (162.374) (153.664)
Melateg 508.391 550.520
Aowég amotnoelg 281.772 401.644
- Meiov: IpoPréyeig anopsiovong (28.230) (25.778)
AoUTEG AmONTIGELS 253.542 375.866
[Mapdyoya Tpog tdinon (Enu. 21) 840 -
Ipominpwbévta £€0da Kot Tpokataforé 28.527 19.432
Xovolro 791.300 945.818

Yta mhaicto dwayxeipiong Tov keporaiov kiviong o Optlog ypnoyLomotel VANPEGIEG TPAKTOPEVOTG ANOLTI|CEDY
(factoring) yw v mo €yxaipn gionpaén anamosmv omd tovg meAdteg Tov oty EAldda. TTpogionpaybeiceg
AmOTNOELS YOPIg Skaimpa avaymyng 0ev CUUTEPIAAUPAVOVTAL GTA TTLO TAV® TOGH.

Ot howég amautnoetg tepthapfdvovv OIIA, TpomAnpopés @OPOL EIGOONUATOS KOl OTOLTIGELS OO TPOUNOEVTES
KOl TO TPOCOTIKO.

Y10 mhaico tov dpactnplothtov tov o Outlog dlatnpel amottioelg omd to EAAnvikd Anpdcio, 6mmg
TPOKOTOPOAEG POPOV EIGOSNUATOC Kot eUmMOPIkEg amarthoelg. O Kivouvog elompaéng TV anatoeny avTOv
glaylotomoteital Aoyw datdéemv g vopobesiog mov emtpénel Tov cupyneiopd AnEmpdbecumv anartmoemy
ond 10 EAAnvikd Anpdcto pe vroypedoels mpog ovtd twv etoupei®v tov Opidov. Ot Aowméc amaitnoelg
neptiapPavovv mood omarmoeny and OITA (Tmototikod vroloimov ®ITA) wov mpokdnTOVY AdY® TNG PVONG
TV SpacTPlotTteov Tov Opilov (kaBoTL 1| TOANGCT TETPEAAOEWOV Ond TN UNTPIKT ETOLPELN OEV VITOKEITOL GE
®ITA) kot AOY® TOL CNUAVTIKOD EXEVOVTIKOD TPOYPALLATOS OV ExEl avordfet o Opthog. Ta Tood gilompaktéon
®ITA avépyovtar katd v 31 AskepuPpiov 2012 og €17 exor. (2011: €190 exor.) kabdc sompdydnke éva
peydlo oo Katd T SdpKELL TOL £TOVG.

Eniong onuewdvetor 0tL ota ovotépm® mood cvpmeptappdvovtal kot €54 exat. (2011: €0) Peforiopévov
emotpoemv OITA mov éypovv mapaxpatndei and to Tehwveio Iepard avopopkd pe eepdpeva  «eAAeippoto
aofepldToV TETPEAAIOEDDOY. Xe amdvTnon ovthg g evépyelag o Ophog €xet evovtimbel vopukd kot omottel
KOl OVOUEVEL VO OVOKTHOEL OAOKANPO TO OGO OVTO HE TNV TEPATMOON TNG VOUKNG dwadikaciog (Enu. 31
“Ev3gyOUEVEC VITOYPEMGELS KOl VOUIKES VITOOECEIS” KATOTEPM).

O1 LoyioTikég 0&ieg TV aVOTEPM OTAITNCEDY AVTITPOCSOTEVOVY TNV EVAOYT TOVG a&ia.
O mopaxaTo Tivokog Topovotdlel TNV KOTAVOUN TV EUTOPIKMOV OTOUTHCE®V 0O TEAATES:

31 AekepPpiov 2012 31 AekepPpiov 2011

ZHVOLO OTOUTHGE®MY OO TEATES 670.765 704.184
ITocd mov cupmeplapfdvovial 6To GHVOLO Kot givat TEPAV
TOTOTIKNG TEPLOSOV, EMGPUAELS KOl AMOUEIOUEVEG OTOUTNGELG:

2VVOMKO TOG0 171.932 163.743
Meiov: [TpoPAréyers yia emGQaLElG amoithoELg (162.374) (153.664)
Ka0apé 1066 mov copmepriopfaveTan 6TIS ATATIGELS 9.558 10.079
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H péyiom éxbeon oe miototikd kivévvo v nuépa tov Icoroyiopov eivar 1 gdAoyn o&io kabe kotnyopiog
EIOMPOKTEDV MG avapépetal mapandve. [IpoPAéyelg oynpatiCovral ylo amattioelg ol onoieg ival emto@aAovg
glompaéng kar éyet aforoynbel ott Ba xoroAn&ovv oe Cnuid, aeov &yovv cuvumoloyiotel AneOeiceg
eEaopolioelg (Tithot, eyyuNoeLs).

H avdivon TahotdTnTeg TV avoryTdv ELTOPIKOV OTULTCEMY, TOV NTAV aToUEl®pEvES katd v 31 Aekepppiov
2012, akolovBel mapaxdaTo :

31 Aekepppiov 2012 31 Askepppiov 2011

Ewg 30 nuépeg 5.504 2.356
30 - 90 npuépeg 240 446
[Mévo and 90 nuépeg 166.188 160.941
Xovolo 171.932 163.743

Ta omopempéva vVIOAOWA  APOPOVY YOVIPEUTOPOVS Tov Ppédnkov oe ampdopeve OVCKOAN OLKOVOLIKT
Katdotaon. Extypmfnke 6tL éva m0G00TO TMV OMOITNOE®V QLTM®V £ivol OVOKTNOLO HECH OLOKOVOVIGLMYV,
VOUIK®V EVEPYELDV Kat EEac@aliong tpdcbet@v eEocpalicemy.

Ot nehdtec TepAapPAavouy €niong OMATNCEL TEPAV TICTMTIKNG TEPIOOOVL Ol 0Toieg OMG dEV €ivol EMCQUAELG
Kot amopelopéveg Tocol € 176 ex. otig 31 AeskepPpiov 2012 (31 AekepPpiov 2011: €169 €k.) mov apopody 6e
&va oplOpd aveEApTNTOV TEAATOV 01 070101 dEV EYOVV TPOGPOTN 10TOPIN EMGPUADY ATALTHCEDV. ATO 0VTE, TO
mocd €102 ex. frav TEPAV TOTOTIKNG Teplodov péypt kot 30 nuépeg (2011: €80 ek.) €21 ek. Nrav wépav
MOTOTIKNG TePLOdov péypt kat 90 nuépeg (2011: €36 ex.) ko €53 ek. NTav TEPAV TOTOTIKNG TEPLOSOV TAV®
amd 90 nuépec (2011: €53 ex.). Méoa ota mhaicla gvepyng dayeipiong tov vroroinmv meratdv o Ouhog Exet
SlmpaylaTeLTEL VEOLS TOTOTIKOVG OPOVS Yo OVTH TO TOGA Kol £TGL Ogv o Bempel g MEPAV TIOTOTIKNG
mePLOSov.

H «ivnon g npoprewng anopeimong g aglog Tov anatioemy and teldteg el og €ENG:

31 AskepPpiov 2012 31 Agkepfpiov 2011

Ynorovro 1 Iavovapiov 153.664 135.947
Xpeohoelg / (IIotdoelg) 610 Aoyaplooud anoteAecudtov:
- I[IpocOnkeg 22.603 23.112
- [Tood mov éxovv avtihoyiodel (3.325) (1.094)
- ATOITAGELS TTOL SLoypaONKAY MG U ELTPAEIES (10.736) (4.326)
Aowég Kvioelg 168 25
Ynérouro 31 Askepppiov 162.374 153.664

H xivnon omv wpoéPreyn v evdeyxdueveg emopdreleg éxel katoywpndel oto amoteléopato oto £5000
droiknong kot dtébeong.
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12 Toapewoka owodéoipo, TORELOKE 16000VaN0. KOl OEGUEVUEVES KOTAOEGE
31 Aekepppiov 2012 31 Askepppiov 2011

Awbéopo oto Tapeio Ko o€ tpdmeles 679.519 501.744
BpayvnpdOeopec tpanelikéc katabéoelg 21.542 483.742
Tapswokd Swebéopa Ko 16odOvapo, 701.061 985.486
Aecpevpéveg katabécelg 200.000 -
XOvoro pEVoTOV drobecipmv 901.061 985.486

Ta tapelakd Swbéoipo dratnpnOnkay ota 0l emineda pe TN TEPLOIVY XPOVIL AOY® TOV OTOLTHCEDY TOV
TAGVOL avaypnpatoddtong tov lavovdpro 2013.

O1 deopevpéveg katabéoelg oyetiCovrot pe pio copemvio oAAoYNG TG TIOTOTIKNAG doung peta&d tov Opilov
kot g TpdaneCog Kdmpov pe crond v vrmootipién g davelakng dievkdivveng B g Evponaikng Tpdanelog
Enevdvoewv (ETE) Ady® g vrmoPdabuiong g motomtikng avotntag tov EAAnvikeov kot Kvrplokdv
tpomelmv. Zopeova pe ooty ™ dopn o Opthog ektapicvoe éva ddvelo €200 ex. amd v Tpanela Kdnpov 1o
omoio ot cuvéyeln tonobeteital o pia 1odmoon katddeon oty dia tpdmela.

Avt 1 kotdBeon yivetoan péow Clearstream dote va Pedtimbei mpocwpva 1 eyydnon tng Tpamelog Kompov
npog Vv ETE cg oyéon pe v daveakn dievkdivvon B mov avapépetar ot onpeimon 16. H erintoon tov
daveiov kot g katdfeong etvan pio avénon tov ctoyeiov Tov evepynTikoy oA dev ennpedletl tov kabapd
davelopd tov Opilov. Avti n doun dnpovpyndnke to tedevtaio Tpipunvo tov 2012 kot Oa enoveéetoaotel to
2013.

To otafuicpévo Katd LEGo 0po TPEXOV EMTOKIO TNV NUEPOUN VI 1GOAOYIGLOD NTAV:
31 AekepPpiov 2012 31 AekepPpiov 2011

Euro 0,75% 0,62%
usD 0,61% 0,56%

13 Meroké kepdroro

Ap@pog Kowég

NETOY DV peroyég Ynép to aptio XOvoro
1 Iavovapiov 2011 & 31 Aekepppiov 2011 305.635.185 666.285 353.796 1.020.081
31 Aekepfpiov 2012 305.635.185 666.285 353.796 1.020.081

To eykekpylévo HETOYIKO KEPAAAIO aVTIGTOWEL OTOV apBId TOV LETOXDV Tov €xovv ekdobel kKot dtutebel og
petdyovg Kot gival tAnpwg kotafepinuévo. H ovopaotiky agio kabe pog petoyng g Etoupeiog eivor €2,18
(31 AekepPpiov 2011: €2,18).

Akoiaduoto. Tpoaipeons exi UETOY WDV

H Emow Tevikny Zvvélevon g Etopeiog EAAnvika Tletpéhota A.E. mov apaypotonomdnke otig 25 Maiov
2005, gvékpive £vo VEO TPOYPOLLLO TOPOYNS STKOUMUATOV TPoaipeong ent petoymv yio ta étn 2005 — 2007 (wg
€11 avapopdg), e oKomd TN oHVOEST] TOL APLOLOY HETOYXMV, Y10 TIG OTOIEG TOPUY@PEITOL SIKOIMILO TPOAIPESTG
o avatato Kot ovatepo oteléyn ¢ Etoipeiag, pe v enitevén €Toipikdv KOl OTOUIK®OV OTOXOV GUES
eCoptopevov ond ta anoteréouata g Etapeiog. H Etmnown Ievikny Xvvékevon g Etapeiog EAAnvikd
Ietpérata A.E. g 31ng Maiov 2006, evékpive TV Topoy®Pnon SIKOIOUATOV Tpoaipeons enl LETOYDV NG
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Etaipeiag (stock options) yio to étoc avagopdc 2005, cvvolikd ywo 272.100 petoyxés. H Etiowa Tevicn
Yvvédevon g Etaipeiag g 17mg Maiov 2007, gvékpive TV mapay®pnon Skoldpdtov mpoaipeons eml
petoydv g Etoupeiog (stock options) yio to £tog avagopdc 2006, cuvolkd ya 408.015 petoyés. H Etfoia
Tevucn Zovérevon g Etapeiog g 14ng Matov 2008, evékpive v mapaydpnon SKaUATOv Tpoaipeong
eni petoydv g Etoupeiag (stock options) yia 1o étog avapopdg 2007 cuvolikd yio 385.236 petoyég kabdg kat
TNV TPOMOMOINGT / TAPATOCT] TOV TPOYPALLATOS Yo Eva el TAEOV £T0¢ avapopds, tot To 2008. H Etola
T'evucn Xvvérevon g Etapeiag g 3ng lovviov 2009, evékpve v mopay®dpnon SIKAUOUATOV TPoaipeos
eni petoydv g Etarpeiog (stock options) yua to £tog avagpopdg 2008 cuvorikd yio 1.704.716 petoyéc kabbg
KoLl TNV Tpomomoinon / mTopdtact Tov TPOYPAUpaTOg Yo éva eml mAEov €T0G ovagopds, Ntot to 2009. H
nePiodog doknong Tmv mapayopnoiviov dikawudtov sivar arnd Ty 1" Noguppiov mc kot v 5" Agkepppiov
KkG0e £tovg TV dwotudtov 2008 — 2012, 2009 — 2013, 2010 — 2014 kot 2011 — 2015, yio T SiKOIDUOTO TOV
€TV avopopds 2005, 2006, 2007 kor 2008 avticToiywe.

H Emota T'evikn Zovérevon g Etarpeiog g 2 Iovviov 2010, gvékpive v omd 27 Anpihiov 2010 andpaon
Tov Atowkntikod XZvppoviiov g Etapeiog mepl pun mopoydpnong Sikaiopdtov Tpoaipeons eni LeTOYdV Yol TO
£€10¢ avapopds 2009 Loym g SVGKOANG OKOVOLIKNG cuYKLpiog Kabde kot TNV Tpomonoinot / mapdtacn tov
TPOYPAUILOTOS Yio Eva el TAEOV £T0G avapopds, nTot To 2010, pe mpmdTo £10G £vapEng TG TEPLOS0V AOKNONG
oV dkoudpatog, to 2012. Opoing n Emoia Fevikn) Xvvédevon g Etapeiog g 29 Tovviov 2011, evékpive
mv and 7 Iovviov 2011 amdépacn tov Awwntikod XvpPoviiov g Etapeiog mepl un mapaydpnong
SIKUOUATOV TPpoaipeong eni LeETOYMV Yl TO £10¢G avapopds 2010 kabdg Kot Tnv Tpononoinon / mapdtacn Tov
TPOYPAUPOTOG Y10 Eval €l TAEOV £TOC avapopds, Ntol o 2011, e mpdTo £10G Evapéng g meptddov AoKNoNG
0V dkoudpatog, to 2012. Emonuaivetor 011, 0Aeg Ol MAPATAGEIS TOV TPOYPAUUATOS OEV QLEAVOLY TOV
APYIK®G eYKPOEVTO, GLVOALKO aplOUd TV TPOG TapayDPNON SKU®UATOV, pe fdon v arndeact g Ethotog
I'evicng Zovérevong g Etapeiag EAvika [etpéhata A.E. mov mpaypatomomdnke otig 25 Maiov 2005.

H Emown Tevikny Zvvédevon g Etapeiog g 28ng Iovviov 2012, evékpive v mapoy®pnoT SKOIOUATOY
npoaipeong eni petoydv g Etapeiag (stock options) yio to £toc avagopdg 2011 cvvolwkd yio 1.479.933
petoyés Kobmg Kot TV olokAfnpmon kot To KAgiowwo Tov mpoypdppotos. H mepiodog doknong twov
nopayopndéviov dikaopdtov, pe £tog avaeopds to 2011 eivon amd v 1" NoeuPpiov éog kar v 5"
Agxepppiov kabe £tovg TV dStaotnudtov 2014 — 2018.

Agv €xel vmap&et, péypt onpepa, Kapioo AoKNon SIKOIOUATOS AGY® TNG OPVNTIKNAG OYEONG TG TIUNAG AOKNONG LE
TNV TPEYOLON TIUN TNG LETOYNG OTIV AYOpd KOTA TV EKACTOTE TEPI0G0 AGKNONG.

H «ivnon dikaopdtov tpoaipeong ent petoydv Kotd v didpketa Tov 2012 ko tov 2011 eivon :

31 Agkepppiov 2012 31 Aekepppiov 2011

Méomn tyun Méon Ty

eEaoknong gEdoknong

oe € ava og € avad
petoyn Awodporo petoyn Awoidporto
Apyn mepréodov 8,74 2.720.950 8,74 2.720.950
Xopnyn0évta 452 1.479.933 - -
Aocknbévta - - - -
‘EAn&av 9,69 (268.658) - -
Télog mEPL6d0V 7,08 3.932.225 8,74 2.720.950

O1 KATOANKTIKES NUEPOUNVIEG AOKNONG TOV SIKOIOUAT®V TPOUipESNS EML LETOY MV TTOL £Y0VV TTapaypNOel £mg
10 T€A0g ToV £10V¢ 2012 KaBMG Kot 01 avTioToLYES TWES AoKNGNG TOVG Tapatifevtal oTov KaTwOL Tivaka :
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Ty

Hpegpopnvio Aféeog g&aoxknong Ap. SikaopdTov Tpoaipeong
31 AekepPpiov 2012 31 AekepPpiov 2011
5 Aekepppiov 2012 9,69 - 268.658
5 Aekepppiov 2013 10,88 397.815 397.815
5 Aexepppiov 2014 11,01 349.761 349.761
5 Aekepppiov 2015 7,62 1.704.716 1.704.716
5 Aexepppiov 2018 4,52 1.479.933 -
Xiovokro 3.932.225 2.720.950

O péoog 6pog evamopeivavtog xpodvou doknong Tev dikawpdtov tpoaipeons pe 31 Askepppiov 2012 frav 4
&t (31 Aekepfpiov 2011 3 ém).

Ot mapoyég G€ GLUUETOYIKOVG TITAOVG TOL OVOYVOPIoTNKOV OTo amoteAéopata Yo To £€tog mov éAnge 31
Aexepppiov 2012 aviibav oe €0,3 exat. (2011: €1,1 exar.).

14  AmoOgpotikd

Amofepotikd AmoOspatikd Agopo-
ToxTiko Ewwka avTI6Ta0-  TOPOYAOV 6E AoynTOe Aowtd
omoBe-  omoOepa- MGG GUMPETOYIK.  omofcpa- omo0e-
RaTIKO TIKG Kivdvvov Tithovg TIKG PaTIKG Zovoko
Ynérouro 1 Iavovapiov 2011 108.970 98.420 (54.242) 2.518 351.322 (6.922) 500.066
Tpd&eig avtiotdduiong kvdvvov (Inw. 20)
- Anpaypoatomointa képdn / (Enpiég) otnv amotipnon
TPAEEMV AVTIGTAOIONG KIVIUVOL - - (19.684) - - - (19.684)
- ATOYapaKTNPIGHOGC TPAEEMY OVTIGT. KIVOUVOL LLEGH
™G KATAGTAONG GUVOAMK®V EIGOIMNUATOV - - 6.776 - - - 6.776
Ioapoyég oe cuppeToykong Tithoug (Enp. 13) - - - 1.119 - - 1.119
Metapopd 6g TaKTIKO omofepatikd 4.822 - - - - - 4.822
Znpiég omd amoTiunon YPNHATOOIKOVOUIKAOY oToXElmV
Sbéoa Tpog ThAnon - - - - - (72) (72)
ZUVOALOYHOTIKES DLOPOPES - - - - - 115 115
Ynrorowro 31 Aekepfpiov 2011 113.792 98.420 (67.150) 3.637 351.322 (6.879) 493.142
IIpaées avtiotddons Kvdvvou (Enp. 20)
- Anpaypatomointa képdn / (Enpiég) otnv amotipnon
TPGEewV avTioTaOong Kvdvvou - - 3.151 - - - 3.151
- Aoy apaKMPLoHOS TPAEEOV OVTIOT. KIVEOVOL HECH
™G KATAGTUGNG GUVOAK®MV EIGOOMNUATOV - - 27.025 - - - 27.025
Topoyég oe cuppetoykong Tithoug (Enp. 13) - - - 252 - - 252
Metagpopd & TOKTIKO amobepaticd 4.876 - - - - - 4.876
Znpiég omd amoTiunon YPNHATOOIKOVOUIKAOY GTOXEImV
Sbéopa mpog Thinon - - - - - (100) (100)
SovoALoy LOTIKEG S10POPES - - - - - (1.048) (1.048)
Ynohouro 31 Agkepppiov 2012 118.668 98.420 (36.974) 3.889 351.322 (8.027) 527.298

H xivnon oto amobepatikd aviiotdduong kivduvov tapovotaletol kabapn amd edpovg képdog €7.544 (2011:
€1.866 (nuia) , Onog avapépetol otn onueioon 27.

Toxtiko arwolsuatino

oppwvo pe tov EAAvikd vopo, ot etaipieg vmoypeovvtal vo LeTapépovy katd eAdyloto t0 5% Tov eTNoV
KaBop®OV KEPODV TOVS COUE®VA LE TO, AOYIOTIKG TOVG PIAla og TaKTIKO omobepatikd €0 6TOv T0 OmobepaTIKO
ovtd 1600TOL 6TO éva TPiTo TOL peTOYKOV Tovg KePoAaiov. To amobepatikd avtd dev pmopel vo droveundei,
oALG popet va ypnopomomBel yio Ty Slaypapn cVGCMPEVUEV®V {Nidy.
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Eidixa amobepatixd

Ta ek amobepatikd aPopovV KVPIg amOBEUATIKE TOV TPOKLATOLY AOY® QPOPOLOYIKAV OVATPOCAPUOYDV
OTOlEIV TOV £vEPYNTIKOV KOl TNV KOTNYOPLOTOINGT TOVG GOUPMVA LE TIS 1oYLOVGES dutdéets. Omov kpibnke
avaykaio £xovv yivelt TpofAéyels yio avaailopevn eopoloyia og oyéon Le ovTd To amofepaTiKd.

Agopoldynra amobeuotixd,
Ta apopoArdynta amodepoticd apopovv:

(o) Képdn mov dev éyovv poporoynBel, kKdT®m amd to woyvov Kkdbe Popd Poporoywkd Kot Beopikd mAaicto.
Y mepintoon dravoung tovg ta kEpdN Ba eivar poporoyntéa pe PAon To POPOAOYIKO GUVIEAECTY TOV
O woydeL Katd To ¥POVO TNG SVOUNG TOVG GTOVE HUETOYOVG 1| LETATPOTNG TOVG GE UETOYIKO KEPAAMLO.
Alovoun peToxdV Kol HETATPOTEG GE WETOYIKO KEQOAalo dev Bempeital mbavo vo yivoov omd ta
TOPATAVE OTOOEUATIKA.

B) Mepikdg @oporoynfévia amobepatikd ta omoio. £xovv @OopoAoyNOel pe QPOPOAOYIKO GLVTELESTN O
omoiog gtval younAoTePOg amd TOV €KAGTOTE 1oYDOVTO GUVTEAESTN. X& TMEPITTMOTN OLOVOUNG TOVG TO
KképON Ba etvar poporoyntéa pe Pdon to @oporoywd cuvvigleot mov Ba 1oydeL KaTd TO XPOVO TNG
SLVOUNG TOVG GTOVG LETOXOVG 1| LETATPOTNG TOVG GE HETOYIKO KEQAALO.

15 IIpopn0eutéic Kol AowTEg VTOYPEDMCELG

31 Aekepppiov 2012 31 AekepPpiov 2011

IpounBevtéc 1.769.908 1.498.886
Agdovievpéva £Eoda 36.283 58.222
Aouéc VIOYPEDTELG 66.435 83.488
Yivvolo 1.872.626 1.640.596

O hoyapracpodg “TIpounBevtéc” meplopfdvel Tocd OPEMOLEVA OO OYOPEG apymdV TeTpEAainv amd To Ipdv, ot
omoieg mpaypatomromOnkay petald Aeskepfpiov 2011 kor Maptiov 2012, ota mhaic Tov pokpompodHesiov
ovpporaiov pe v NIOC. IMapd 11 cvveyeig npoomdbeieg Tov Opilov vo ATOTANPMOCEL TIG GLYKEKPULEVEG
VIOYPEMCELG, OTIG APYEG TOV £TOVG, LES® TOL d1eBvovg Tpamelikoh GLGTANATOS, OVTO deV KATEGTN EPIKTO, AOY®
™G Un amodoyng TANpop®dV amd to d1ebvéc Tpamelikd cvotpa, mpog Ipavikég Tpameleg kot KvPepvnrTikég
graipeiec, petd v emPoin KupOGEDY TOV YOPOV TG EVP®LDVNG Tpog To Ipdv. O Oprog €xetl evnuepdoet Tov
mpounbevth TG Yo T GYETIKY KabBvatépnon 1 omoia 0QEIlETOL GE VOUIKEG TEPIOTAGELS TEPQ ATO TOV EAEYYO
me. Kotd ovvémelo kopd moporafn @optiov apyod merpedaiov oamd to Ipdv 1 mAnpoun mpog avtd dev
mpaypotonomOnke petd tig 30 Tovviov, nuepopnvia exifoing tov kupmoewv and v EE.

Ot howmég vroypedoelg apopovy Hichodocio, AOEG Samdveg TPOCSHOTIKOD KOl SLAPOPOVS POPOLS Kot TEAN.
Emumpocbeta mephapfavovtor domdaveg oyeTi{ONEVES e SIKOUDUOTO EKTOUTNG POTOV TOL AYOLV LEGO GTO
endpevo €tog (PAéne Enp. 19).
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16  Aavewopog

Moaxkponp60eopog davelopnog
Tpomelikog davelGHOG
Xpnuoatodotikég pebmaoeig

XHvoro pokpompédecspmy daveiwv

Bpayvmp6Beopog daveiopog
BpayvrpoOeopa daveia

Tpéyov vrorouwmo pokponpobécumy doveimv
Tpéxov vEOAOTO YPNUATOSOTIKMDV PIGHDCEDY
Yovoro BpayvrpoBeopwv daveiomv

XOvolo daveiov

31 Aekepppiov 2012 31 AekepPpiov 2011

377.778 1.136.283
5.496 6.013
383.274 1.142.296
2.352.051 1.531.418
22.529 -
517 475
2.375.097 1.531.893
2.758.371 2.674.189

H Mén tov pokpompdBeciiov davelopon el g akoAov0mg:

Meta&0 1 ko 2 etddv
Metaéd 2 kKo 5 etdv
[Méve omd 5 ém

31 Agkepppiov 2012

31 Agkepppiov 2011

Ta mpaypotikd ctobiopéve LEc ETLTOKLO TNV NUEPOUN VIO TOV IGOAOYIGHOD gival Ta ToPAKATO:

Bpayvrpddeopog tpamelicdc davelopoc

-Metofinté Euribor + mepiddpio
-Megtapinté Libor + nepiBdpro

MoakpompdBecpog Tpamelikds davelspog

-Metofinté Euribor + mepiddpio
-Metapinté Libor + nepiddpro
- NBS 2wk repo + ngpibmpro

Bpayvrpddeopog tpamelicds davelopoc

-Metofinté Euribor + mepiddpio
-Metapinté Libor + nepiBdpro

MoakpompdBecpog Tpomelikdc davelopog

-Metofinté Euribor + mepiddpio
-Metapinté Libor + nepiBdpro
- NBS 2wk repo + ngpibmpro

44.444 760.685
133.332 133.332
205.498 248.279
383.274 1.142.296
31 AgkepPpiov 2012
€ us$ RSD
5,21% -
- 0,60%
1,79% -
- 0,00% -
- 14,42%
31 AekepPpiov 2011
€ us$ RSD
5,67% -
- 1,14%
2,21% -
- 0,63% -
- 13,71%

H avéivon ava vopuopo tov daveiov etvar  axdlovdn:
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31 Aekepppiov 2012 31 Askepppiov 2011

Evpo 2.142.449 2.009.590
AoArGplo Apepikng 543.212 599.737
Aowd 72.710 64.862
X9voLro daveIGPOD 2.758.371 2.674.189

O Ophog dievepyel KevTpkd TG YPNILOTOSOTIKES TOV SPACTNPLOTNTES, LEC® LiCG KEVTIPIKNG XPTLOTOOIKOVOLIKTG
devBuvong 1 omoia cuvtovilet kot eAéyyel T YPNUATOSOTNCT OAMV TOV ETALPELOV TOV. XTO TANIGO 0VTO 1
Hellenic Petroleum Finance Plc (HPF) wpvbnike tov Noépppro tov 2005 oto Hvepévo Bacilero kot sivar 100%
Buyarpucny g EAMvikd Ietpéloia ALE., yio va gvepyel ©G 0 KeVIPIKOG YPMLOTOOIKOVOMIKOS (OPENS TOL
Opitov.

Y1ig 18 Ampidiov 2006, 1 HPF cOvaye kowvorpaktikd davelo vyovg €300 exart. kat S1dpKeLng vOg £TOVG e TNV
gyyomon ™g EAnvikd Ietpéhoia AE. T dudpkelo tov tedevtaiov etdv to ddveio avénbnke ota €400 exar.
péyxpt tig 10 Ampiriov 2012, 6tav ko 1 HPF anondpwoe 10 ddveto avtod. Tnv i nuepounvia éva avtictoryo
daveto yopnyndnke ot untpwkn Etopeio pe nuepounvio Anéng tov Iovito 2013. Tnv 31 Aexepppiov 2012 to
ave£O6PANTO VITOAOUTO TOV daveiov avepxdTaV 6T0 16OTOGOo TV €225 exat. (2011: €225 ekart.).

2115 2 defpovapiov 2007 n HPF Plc viéypaye éva mevtoetég kowvompoktikd daveo $1,18 dioekatoppvpiov pe
duvatdtnTo dVo TapaTdcemv e TV gyyonon e EAAnvikd [etpéroia A.E.. 1o ddvelo cuppetéyouv deKoméve
eMvikd kon debvn ypnuatomctotikd Wpdpota. To ddvelo anaptifetor and pokpompdbeopo daveiopd Kot
avakvklovpevo Bpayvrpdbeopo daveiopd. To 2007 n HPF e&doknoe 10 mpmdto dikoiope mopdtacng tov
daveiov ywo éva emmAfov €tog €mg v 31" Iavovapiov 2013. Oka 0 YPMUATOMIGTOTIKG 1OPOUATE. TOV
GUUUETEXOVY GTO dGvelo ovvaivesav oty mapdtoaotn pe e&oipeon evog Tov 0moiov 1 GVUUETOYXN GTO dGVELD
avépyetar o $20 exat. (ne amotéleopa va peiwbei to ovvoro ota $1,16 dig) . Tnv 31 Aekepfpiov 2012 10
aveEO6PANTO VITOAOUTO TOL daveiov avepydTav 6To 166Toco TV €884 ekot. (31 Aekepppiov 2011: €901 exart.) ek
TV omoiov 0 Ppayvrpdbeouoc davelondc avepyotay 610 16o6moco tv €508 exart. (31 Aekepuppiov 2011: €517
exat.). IIpokewévou va amomAnpdoet to ddveio ot ANEN tov o Ophog extapicvoe véa Bpayvmnpodecpo kot
pecompobecpo davelo pe ) dwadikacio vo Eekwvdel to NoéuPpio 2012 kot va olokAnpdvetor tov Iavovdplo
2013. To mAdvo avaypnuatoddTong opyovmbnke omd eAlnvikég kot debveic tpameleg mov evepyovsav MG
Yvvroviotég kot Koplot Opyavotés. Ta véa ddveln oviABay oto mocsd tov €0,8 dig, cuUQOVA [LE TOV apyLKd
oxedoopd. Ta véa ddaveln poli pe ypnuotikd OSabéciuo kot pn xpnopomonfévia mMOoTOTIKE Opto,
¥PNooTomBnKay yio TNV amomAnpou Tov daveiov ot Aén tov otig 31 Tavovapiov 2013.

2116 9 Aekepppiov 2009, n HPF vaéypaye éva tpietég kovompaxtikd davelo vyovg €250 k. 6mov mpofiémeton
avatato o6ptlo davelspod €350 ekat. Ztic 11 defpovapiov 2010, To Vyog Tov opiov davelcpod avibe o €350
exat. To daveo e&opAndnke TANpws Katd T ANEn Tov otig 9 AskeuPpiov 2012. To aveEdANTO VIOAOLTO TOV
daveiov kotd v 31 AekepPpiov 2011 nrav €350 ex.

To cvvolikd aveE6PANTO vOLoTo TV daveiwv g HPF v 31 Aexepfpiov 2012 avepydtav 610 106060 TOV
€ 0,9 dic. (31 Aexepppiov 2011: €1,5 d1c.). Ta ddveln ¥PNOYOTOOHBVTAL Y10 T ¥PTLOTOSOTION TOV ETAUPELDY
tov Opitov.

2116 26 Maiov 2010, n EXinvikd [etpéhota A.E. obvaye 600 davelakég cvpfacelg cuvoiikod vyovg € 400
exot. (Awevkdivvon A kot B €200 ekat. éxaotn) pe mv Evponaik Tpdaneloa Emevodoewv, mepiddov
amomAnpoung 12 etdv pe tig 3001 Yo v amomtAnpoun vo Eekvave to 2013, Ot 600 devkoAvveelg diémovtan
oo TOPOUOLOVG OPOVS Kl TPOVTODESELS e TNV KOPLOL TOVG S10popd va. ivat 6Tt 1 Atevkdivvon B Beltidvetat
TICTOANTTIKA Omd TNV €yyomon piog epmopikng tpameloc, pio TPakTikn mov givor obvnleg yuo davelakég
ovppacelg e ETE edwdtepa katd ) gdon katackevng peydimv épymv. Tnv 31 Aekepppiov 2012 kabbg Kot
v 31 Aekepppiov 2011, to aveEd@AnTo vTOLOITO TOL doveiov avepydTaY 6TO 166TOG0 TV €400 eKOT.
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O etaipeieg Tov opidov datnpovv emiong ddvelo pe GAAeG Tpameleg Yoo TV KAALYN TOV AVOYK®OV TOVG GF
xpNHoToddTo, 0 aveEdeAnTo vTdAoto TV onoiwv avepyotav og €1 d1g mepimov katd v 31 AgkeuPpiov
2012 (31 Aekepppiov 2011: €0,8 dig mepimov). EE’ avtdv mocsd Hyovg €0,8 dig mepinov apopd Ppayvmpddecua
ddvelo mov £xel cuvayel N UNTPIKN Topeia pe drdpopeg Tpameles Yo TNV EELANPETNCT TOV YPNUATOSOTIKGOV
™G aVayKAOV.

Optopéva ek Tov daveiov Tov Opilov mov vrokewtatl 6to EAAnviko dikato, cupmeptiiapufavopévov Lépovg Tov
KOWOTPOKTIKOV davelov mov opyavddnke 610 TAAIGIO TG avoypNULATOdOTNONG, EXTPENEL OTIS TPATEles VA Ta
YPNOUYLOTOWCOVV Y10 GKOTOVG OavVaPNUATodoTnoNG Kot pevototntag Pdost tov puBuicemv tov ‘Extaxtov
Mnyaviopot Iopoyng Pevototnrac (ELA).

Optopéveg amd Tig davelokés ovupvieg Tov Opilov TepthapPdvovy BeTIKEC VTOYPEDCELS OL TO GNUAVTIKEG
TOV onoi®V glval 1 S1THPNON GLYKEKPIUEV®V 0plOpodeikTdv g akoAovbwg: “Kabapdc Aaveiopog/Képdn mpo
Dopav, Tokwv kar AmocPéoemv’, “Képon mpo dopwv, Tokwv kot AmocPécewv/Kabapoi Tokor” Kot
“KaBapdc Aaveiopog/Kabapn A&ia 18iov Keparaiov”. H doiknon tov Oupilov mopakoiovbei v amddoon
tov Opilov ywo va dtoo@aricet T CLUPOPPMOT Le TG avetépm Betikég vroxpedoels. O Ophog povoe Tig
BeTiKéC TOL VoY PEDTELG GE GYEom e To davelond Tov otig 31 Askepfpiov 2012.

Avdloon tov davelov og € ekat. avd gtoipeia, €idog kot nuepounvia AMéEng cvvoyilovtal oTov TvOKo TOv
aKOAOLOEL:

Ynélowro otig

Ermpeia Afén 31 Agkepppiov 2012
1. Kowompaktikd daveio $1.180 exart. (uepkn
ektapicvon og US$ kau pepikn oe Evpd) HPF plc Def. 2013 884
2. Opolroyloxo daveio €400 exar. HP SA Iovv. 2013 225
3. Oporoyloko davelo €225 ekar. HP SA Agx. 2013 222
4. Advero Evponaikng Kevtpumg TpaneCog ("EKT™) HP SA Touvv. 2022 400
5. Zoppdoeig dipepdV TOTOTIKOV YPOLULDV Ardpopeg Abipopeg 1.021
6. Zoppdoeig xpnurotodotikng picbmong Adpopeg Atbpopeg 6
Xvoro 2.758

H avdivon tov davelov £xel og axorovbng:

31 AskepPpiov 2012 31 AekepPpiov 2011

Kowonpaxktikd ddveto 1.530.460 1.533.908
Tpanelikdg davelopog 1.221.899 1.133.793
Xpnuatodotiky picbwon 6.012 6.488
XOvoro davelopov 2.758.371 2.674.189

O1 VITOYPEDMGELS OO YPNUATOSOTIKEG UICODGEIS 0T0 HoKkpompOBecpo kot Bpoayvmpdecpo davelopd Exovv wg
edng:
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31 Aekepppiov 2012 31 Aekepppiov 2011
Ynoypedoelg amwd YpnraTodoTikis picdmoeig

Evtdg evig étovg 1.069 1.067
Meta&d 1 ko 5 etdv 3.882 4.059
ITévw oo 5 ém 3.938 4.847
Yovoro medopdrmv 8.889 9.973
Mzeiov: Tokot (2.876) (3.485)
Yovolo 6.013 6.488

17  Avoporriépevn gopoioyia

Ot avofBoArOpEVEG POPOAOYIKEG QTALTHOELS KOl VITOYPEDCELS GUUYNQILOVTOL OTOV VITAPYEL EPUPLOGILO VOUIKO
dwaiopo va copymetobody ot TPEYOVCEG (QPOPOAOYIKES OMALTNOELS EVOVIL TMV TPEXOVGMY (POPOAOYIKAOV
VIoYpEMOE®V Katl Otav ot ovafoilopevol @oOpotl €l0odNUaTOg apopody oty 10 goporoyikn apyn. Ta
SUUYNPIGUEVO TOGE ETVOL TO TOPAKATEO:

31 Aekepppiov 2012 31 Aekepppiov 2011
Avapairopevn goporoyia evepynTiKOD:
ITépav Tov 12 pnvav 20.437 19.969
20.437 19.969

Avapoaiiopevn poporoyio TaONTIKOV:

[épav Twv 12 unvov (83.674) (49.134)
(83.674) (49.134)
(63.237) (29.165)

H petaBorn tng avofaropevng poporoyikig anaitnong / (vroypémong) eivar og okoAodbwg:

31 Aexepppiov 2012 31 Askepfpiov 2011

Ynorowmo apyig £tovg (29.165) (11.969)
[Mictwon anotelecpdTOV Xpong (26.393) (15.221)
Kwnoeig oty kabapny Béomn (6.007) 1.866
AouméC KIVIOELG (1.672) (3.841)
Ynolouro T£hovg £T0VG (63.237) (29.165)

O avoPaAlOUEVOG POPOG OVUPEPETAL OTIG TOPOKATM KATNYOPIES:

Evodpotev mayiov kot GuAonv TEpovclok®y ototysinv (82.479) (55.625)
Amortiunon anobepdtov (1.467) (365)
Mn mpaypotonoindeiceg GUVOAANYUOTIKES SLOPOPES (1.094) -
[poPréyelg mapoydV TpocmTKOD 18.599 22.929
Mapbaywya ypnuorootkovouikd epyaieio o evdoyn a&io 10.210 19.310
Metapepopeves oporoyucég CNUEG TPOG CUUYNPIGUO 20.598 -
[TpoPréwerg yo mepiPaviorrovtikég damdveg (Znu. 19) 700 3.220
Aowéc petaPolrég (28.304) (18.634)
Y7érouto TELOVG £TOVG (63.237) (29.165)
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Ot howég petaPorég TPOEPYOVTAL KVPIOG OO TIC TPOSMPIVEG SLAPOPES TOV TPOKVITOVY KATA TO GYNLOTIGUO
TPOPAEYEDV EMCPOADY ATUITNOE®V KAOMG Kol 0 TPOPAEYELG Y10 AVELEYKTEG YPTOELS.

Avofoiropevn @opoloyio mov agopd eWdwd 1 agopordynta amobepotikd vroloyiletor 6to Pabud mov o
Ophog extd 6Tt givan mBavov va Tpokdyel Kot Kataympeital oto avtictoryo kKovodAo. Me dedopévn v
oALOyT] GTO POPOAOYIKO CLVTEAESTI TV entyelpnoemv and to 2013 ko émetta, N avofaridpevn eoporoyia Oa
vroroyileton pe Qoporoykd cvvieheotn 26% ond 20% mov eivar o wydov cvviedeotng yio to 2012. Edv
epapudloviav o véog oporoykds cvviereotig to 2012 Ba elye avénoet Tic avaPoAAdpeveES POPOAOYIKEG
vroypedoels katd €11 exor.

18 Ymoype®doels mapoy®v TPpoomTIKOD LOy® 5600V ad TV VANPESia

31 Aekepppiov 2012 31 Aekepppiov 2011
Ynoypedoeig KatdoTaons 01kovokig 0&ong yia:

ZUVTOEL0O0TIKES TTOPOYES 105.086 113.991
Yovolro 105.086 113.991
"Etog mov énée

31 Aekepfpiov 2012 31 Aekepppiov 2011
XPpeMOELS 0T KOTAOTOO CUVOMK®OV ELGOSNUATOV:
2UVTOEL0O0TIKES TTOPOYEG 24.885 54.649
Yovolro 24.885 54.649

Ta mood Tov Erovv KatoywpnOel 0TI KATAGTAGT OUKOVOLIKNG
6¢ong éyovv Tpocdiopiobei wg e&ng:

31 Aekepfpiov 2012 31 Aekepppiov 2011

Mapovca a&ia xpnLATOSOTOVUEVOV VITOYPEDCEDY 10.317 10.538
Evloyn a&io otoyeimv evepyntikon (7.837) (7.801)
[Mapodoa a&ia pun xpNUATOSOTOVUEVOV VITOYPEDCEDY 102.824 132.660
Mn katoyopndévto avaroyiotikd képdn/ ((nuisg) 2.495 (18.392)
Mn katoympndév K66T0g TPOHNNPEGing (2.713) (3.014)
Yroypi®on 611 KOTAGTAGT 0IKOVOUIKNG 0E6ng 105.086 113.991

Ta mocd mov £xovv kataympnBel 6TV KATAGTACT GUVOMKAOV EIGOSNHATOV £Vl TO TOPAKAT®:

"Etog mov £Anée
31 Aekepppiov 2012 31 Aekepppiov 2011
Kéo7106 tpé)ovcag omaoyoAnong 7.237 8.759
Koéo7106 emitokimv 5.135 6.603
KabBapd avaroyiotikd tpéxovta képdn / ((nuieg) 231 720
Kootog mokaidtepng amaoyoAnong 304 288
ToKTIKO KO6TOG / amdLEWN YPEMODUEVY 12.907 16.370
[Ip6cbeteg dandveg o€ AAAO TPOYPOLLLLOL 11.978 38.279
XOvoro meprloppavopévo oTig Tapoyis o€ ePpyalopnévoug 24.885 54.649

O1 npdcbeteg damaveg to 2012 nepthopPdvouy kupimg kdotog ebghovsiog e€6dov (Enw. 24). H enidpoor o1o0
oVVTaE1000TIKO KOGTOG (OG ATOTEAEGUO TOV TPOCOUTOV OAAAYDV GTO £PYOTIKO Oikolo dev €yl  amelKovioOel
o11g topovoeg Evonomuéveg Owovopkés Kataotaoets.

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY

TeAida (57) an6 (72)
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Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 ATIIXA 110 0 gpiion wov éAnEe 31 Agkepppiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

H xivnon g vroypéwong mov £xet Kotoywpnbei otov 1I6oAoyIopod €xel G €ENG:

31 Agkepppiov 2012

31 Agkepppiov 2011

Ynolowo évapéng 113.991 143.414
YHVOLO YPEDOTG GTO ATOTEAEG AT 24.885 54.649
IMAnpwbeiceg sloQopég (34.840) (83.875)
AM\EC TPOCOPUOYES 1.050 (197)
Ynroérouro TéLOVG 105.086 113.991

O1 kOpLeg avaroyIoTIKEG TAPASOYES TTOV XpToYLoToONKay Exovy m¢ eENG:

IMpog&opintikd emtdkio
Melhovtikég avénoels tcbmv
Méoog 6pog evamopeivovoog HEALOVTIKNG epyodoaiag (£tn)

19 Tpopréyerg Kot AOWTES VITOYPEDGELS

31 Agkepppiov 2012

31 Agkepppiov 2011

4,00% 4,50%
0,50% 2,00%
15,9 14,1

31 Askepppiov 2012

31 Askepppiov 2011

Emyopnynoeig 16.758 20.367
Nopkéc vrobéaeig 8.073 11.135
[Mpopréyerg yio mep1PaAlovTikés damiveg - 16.100
Aowég mpoPréyelg kot LakpompOHes e VTOYPEDCELS 10.643 11.986
Ynorormo Téhovg YP1CE®S 35.474 59.588
H kivnon tov tpofAéyemv yio to 2012 &yl og e&ng:
Nomkég Ipopréyerg Aowtég
voBéosig & Y. wpoPréyerg
Emyopn- npoPréyers mepifaiiovtt & Maoxkp.
TRGE QPOpov  KEG BUTTAVES VTOYPEDCELS Xovolro
1 Iavovapiov 2011 24.084 5.761 - 17.649 47.494
Xpewoelg / (IMoThoES) 6T0 AoYUPLOGHO ATOTEAESUATMV:
- TlpocOfkeg - 2.000 16.100 1.337 19.437
- TTood mov £xovv avtioTpaQEl - - - (1.162) (1.162)
- AmocBécels emtyopnynoemv (3.717) - - - (3.717)
- ITocd mov avaktOnkay Kot T xprHon - (1.070) - 418 (652)
AMGeopeg kivioeic / Avakoatavopsc - 4.444 - (6.256) (1.811)
31 Askepppiov 2011 20.367 11.135 16.100 11.986 59.588
Xpenoelg / (ITothoelg) 610 AOYupPlocHO ATOTEAESUATMV:
- TTood mov £xovv avtioTpagei - (2.177) (12.600) - (24.777)
- AnooBéoeig enyyopnyfoeov (3.609) - - - (3.609)
- ITocd. mov avaktOnkay Kot T YprHon - (885) - (422) (1.307)
Xpemoelg oty kobapn Béon - - (3.500) - (3.500)
AGeopeg kivioels / Avakotavopés - - - (921) (921)
31 Aekepppiov 2012 16.758 8.073 - 10.643 35.474
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 ATIIXA 110 0 gpiion wov éAnEe 31 Agkepppiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

Emiyopnynoeig
Ot mpokotaPorég amd to EAANvikd Kpdtog otov Opilo apopolv ta EVODUOTA TAY10 TEPIOVGLOKE GTOLYEID.
Hepifoatiovioloyixo kootog

H oyetucn mpdPreyn apopd o€ eKTIUNOT Y0 TO KOGTOG SIKOOUATOV EKTOUTNG pOTmV dto&ediov tov dvBpaxa
GOLE®VA e TN OYeTIKN vopobeoia. H oyetikn tpdPreym kotd v 31 Aexepfpiov 2012 avépyetar o €3,5 ekar.,
ONUOVTIKG petopévn oe oyéon pe to 2011 Aoym g pelowong tov THdV SIKUOUATOV ektounng pimov. H
TpoPreyn petaeépOnke otic PpoyvnpdBecpeg vroypedoels (Enu. 19) kabdg o Ophog €xst v vroyxpémon
KOTAOeong TV OYETIKOV JIKOUOUATOV €viog Tov emdueveov 12 punvov. Aesv €xet yiver mpdPieym
nwepPorlovioroyikng amokatdotacng kafdg o Outlog €xel GLYKEKPIUEVT] TOMTIKY] OMOKOTAGTOONG KO
AVTIHETOTIONG TEPPAAAOVTOLOYIKGDY BepdTmV.

Aoimég mpofréyers

Ta mood mov meplthapPavovtar otic Aowmég mPoPAéyels apopodv dtdpopa Aettovpykd €£0da Kol pioko
TPOEPYOLEVO. O TIC EMYEPNCLOKEG dpOoTNPLOTNTEG TOL Opidov.

20  Evdloyn o&io mapaydy®v YpNIATOOIKOVOUIKAV TPOIOVIOYV.
Hopdyoya tpoc TOANON

Yta mhaictlo TG dtoyeiptong TV Kivdovmy oo Ti¢ petaforés g a&iag v anobepdtov v Tpoidvimy Kot Tov
apyov metpelaiov, 0 Ophog devepyel mpatelg mapayd@ymv Yo pHeAlovtikég Tiuéc. Xto Pabud mov avtd To
ovpporata dev yapaxmpiloviol mg TPaels ovTioTddiong Kivdvuvov, Ta&volodvTal MG Tapdymya. Tpog TOANOT).
H edloyn aio tov mapaydyov mpog ndinon avayvopiletor otov Iookoyiopd otovg «Ilehdteg kot Aoutég
amottoegy kot otovg «Ilpounfevtég kot Aowmég Ynoypedoelg», epdoov 1 nuepopunvio ANéEng eivor evtog 12
pnvov kot ota «Advela, mpokatafoAés kot Aoutég amartioelgy kKot «IIpofréyelg kot Aomég VmoypedCEID)
€POCGOV 1M VTOAEOUEV dudpKeld vIepPaivel Tovg 12 pnvec. AlKVHAVGELG 0TV gVA0YT 0&lo TOV TUPAYDY®V
avTOV Kataywpovvtol oty Katdotaon Zuvolikev Ewcodnudtov gite ota «Aourd képdn/inuiec» N oto «Kodotog
[HoAnbéviavy.

Ta xpMLOTOOIKOVOLIKG TOPAY®YO ToL OTOi0 YPGYLOTOOVVTAL Yl TN SloElPLoT KIvdivoy GUUTEPAOUPAVOLV
xPNUOTIOTNPLOKG  cvpPorato. pedloviikng ekmAypoong (ICE  futures), séoyxpnuatiotnplokd ocovpforoio
UEALOVTIKN G EKTARPOONG, Skoidpata Tpoaipeong (options), kot cuvieteg BEGEIC TV avOTEP® TPOIGVIWV.

O Ophog ota mhaicto dlayeiplong entyelpnolakoy Kivohvou Kot ToL Kvdivou SakOUAVETG TILAY EUTOPEVCIULMY
ayabmv SpacTNPLOTOLEITAL GE OYOPOUTMANGIES YPTLOTOOIKOVOIK®DV TAPAYDYMV LE TPITOVG OVTIGLIPBAAAOEVOVG
HE oKOTO TNV aVTIGTAOUION TOV avol Ty Bécemv o1 0moieg NUIOVPYOLVTOL OITd TV EUTOPIKT dPaoTNPIOTITA
tov Opidov. Ta amoteléopota TOV TPAEEDY TAPUYDY®V TOL JEVEPYOLVTAL BE®POVVTOL OVUTOCTOGTO KOMULATL
oV KOoTovg mwANBEvtov. Katd to étog mov éanée 31 Aeskeufpiov 2012 1o k€pdog 0 0moio aVIIGTOYEL GE
npaéelg mapaydymv wovtor pe képdog €3.039 (31 Aekeufpiov 2011: €51.854 {nud) ko meptiapfaverar 6o
Koéotog [ToAnbévtav.

2TIG TEPMTAOCELS KATA TIG 0moieg Ogv givar duvaTov v VIAPEEL TANPNG OVTIOTOlY IO TNG avotythg Béong e ta
YAPNLLOTOOUKOVOLUKE TAPAy®mYO TTOV YPNCLOTOMONKAY, TO OTOTEAEGHLO AVTMV dgv pmopel va BewpnBel wg pépog
0V KO0TOVG TOANOEVT@V. Ta oyeTikd Tocd mopovoidloviol ota «Aowmd kéEpdn/Inpiegy. Katd to 2012 dev
vnpye képdoc M nuid (31 AegkeuPpiov 2011: €510 képdog). Emmpdobeto ota «Aowmd képdn/Inuiec»
gpoaviCovtal {nuiég €35.760 mov agopodv 6NV omoavayVOPLET TPAEEMY AVTICTAOUIONG KIVOUVOL YPNUATIKOV
pomv oyeTICOpEVEG LE TO €pYo avaPdbpiong Tov dwAlotnpiov ™G EAevoivag, 0Tmg avapépeton Kot TapaKaTm.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 ATIIXA 110 0 gpiion wov éAnEe 31 Agkepppiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

Hopdyoya yio avTioTAOpIGT TORELOKOY PODV

O Opihog pMOYOTOLEL YPNUATOOIKOVOLUKE TAPAY®mYO LE GTOXO VO SOYEPIOTEL OPICUEVOVG KIVODVOLG OTN|
Sdwvpovon TV epmopedolpov ayobov. Xe avtd to miaiclo €xet tomobetnbel oe o oepd mpdEewv
nopaydymv otig TIHéS spmopedoipnv ayoddv (Commodity price swaps), Tpa&elg ot 0moisg £X0VV YOPOKTNPIOTEL
oav TPEEelg avTIoTAOUIONS KIVOUVOL TAUENKDY podV. ¢ K TOVTOV, OTOLECONTOTE AANYEG GTNV gVAOYT aia
Toug avayvopilovtor ota anofepotikd. H edhoyn a&io autdv tov mapaydy®v Yo avTGTAOUIOTN TOUELNKMV
poav avayvopiletar on Katdotaon Owovopikng 8éong ota «MaxpompdOeopa ypnLaTookovopkd ctotyeion
evd oAhayég oty gvAoyn adio kataypdeoviol oto amobspatikd epocov ot mpofremdpeves Tpdlelg sivar Told
mOavo va TPOyLoToTomBoDV Kot To PTLLOTOOIKOVOULKY pYOAEin ovTd KpivovTal exttoy) cOue@va, pe o AATT
39.

YV  TEPINTOON TOL  OLYKEKPEVEG TPOPAEmOpEVEG TPAEEl; mavovy  vo  givar moAD mbavég va
nmpoypoaroromboly, amd-avayvopifovtor amd TpaEels ovTioTdOUIong TOUEIK®DY PODY LE ATOTEAECHO TO TOGA
OV apYIKE Katay®prOnkav ota anobepatikd vo petapépovtat oto «Aowrd (€£0d0) / écoday. Katd to £tog mov
€nge otig 31 Aeskepfpiov 2012 petopépBnike 6NV KATAGTOOT GUVOMKAOV gilc0dnpatemv tnud €27.025 petd
QOp®V Omd amOYAPUKTNPOUd TPGEev avTioTdOuong Kvduvemv Tov oyetiovtol LE TG TPOYPOLLOTIGUEVEG
ocuvodhayés v v avaPdaduwon tov dwliotnpiov ™ Elevoivac mov taktomownkav péco otV
mpoavoeepoevn mepiodo. Ot vTOAouTeg TPAEES OVTIGTADUIONG TAUEWKDY PODY TOPUUEVOVY G TPAEEIS TOL
glvar ToAd mBavov va mpaypatoronbodv, evd 1 cuvoliky petafoln oty evioyn a&ia tovg otic 31 AekepPpiov
2012 avépyeton og Cnuia petd eopwv €3.151 (31 Aekepuppiov 2011: €19.684 {nuio petd @opov) katr Egovv
petapepbei oto «AToOELOTIKA AVTIGTAOIONG KIVODVOLY.

H péyiom éxbeon og mototikd kivouvo oty MUEPOUNVIK 1GOAOYIGHOD OVEPYXETOL otV gdAoyn a&ia Tmv
ooV EVEPYNTIKOD TOV TTOpoydY®V ovtdv ot Kotdotaon otkovopikng 0éong.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE
10 ATIIXA 110 0 gpiion wov éAnEe 31 Agkepppiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

31 Aekepppiov 2012 31 AgkepPpiov 2011
Xroyeia Xroyeia
OvopaoTiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
Tomog wapaydyov ayaddv mocéTNTO TIKOY Mosig mocHTNTA TIKOV Mo
Bapéha Bapéha
MT'000 A € € MT'000 nh. € €
Toppacelg avtoAloyng HeAOVTIKIG
TG ayadmv - - - - 300 3.329 - 12.577
- - - - 300 3.329 - 12.577
Mopaymya tpog tdOIN0Y - IIpa&ers ovriotddong Kivdvvoo
31 Aekepppiov 2012 31 AgkepPpiov 2011
Zroygia Zroygia
OvopooTiki Evepyn- Ynoype- OvopaoTtiki Evepyn- Ynroyps-
Tomog rapaydyov ayaddv TOGOTNTA TIKOD oG ToGOTNTO TIKOV oG
Bopého Bopéha
MT'000 LA € € MT'000 nh. € €
Yoppdaoeig avrodiayng Tipng ayabov 600 2.377 840 47.055 1.050 - - 83.936
600 2.377 840 47.055 1.050 - - 83.936
Ziovolo - - 840 47.055 - - - 96.513
31 AgkepPpiov 2012 31 AgkepPpiov 2011
Xroyegia Xroygia
Evepyn- Ynoype- Evepyn- Ynoype-
TIKOV AGEG TIKOY OoE
Mn KvKAOQOPOVY EVEPYNTIKO
Zoppacelg avtoAloyng TG ayabov
(commodity swaps) - - - 50.158
- - - 50.158
Kvkho@opoiv evepynTikod
Awaiopa ayopds / (ndinong) ayaddv oe
perrovtikn Tpokabopiopévn Ty
(commodity options) (Znw. 10, 14) - - - -
Zoppacelg avtoAloyng Tng ayadov
(commodity swaps) (Enu. 10, 14) 840 47.055 - 46.355
840 47.055 - 46.355
Xvodro £vroyng adiag mapaydywv 840 47.055 - 96.513
21 Tlopoyéc o gpyalopévoug
"Etog mov éknée
31 Aekepfpiov 2012 31 Aekepppiov 2011
MicBodoaia 187.623 224.024
"EE0d0 KOW®VIKNG AGQAAMGOTG 38.245 43.242
Zuvta&l000TIKO KOGTOG TPOYPUUUATOV 21.585 21.206
Aowrég Topoyég o€ epyalopévoug 22.926 38.804
XYvvoro 270.379 327.276

Ot howég TapoyEg TEPIAAUPBAVOLY TOPOYEG LOTPOPAPUAKEVTIKNG KOl OGPUAIGTIKNG LOPONG, €000 LETAPOPAS
kot drotpopnic. [eprapfavovy emiong v a&io TOV SIKOUOUATOV TPOaipesNg TOL £xovv yopnyndei mtocov €252
(2011: €1.119) — Préne EInu. 13. Emiong ota «Aowmd éc060/ (€0da) cvpmepiropfavoviar (BAéne Enu. 24)
nepimov €15 exat. OV APOPOVY GE TAPOYES TPOG EPYOLOUEVOVS GTO TANIGLO TPOYpappato ebehovsiog e£660vV

(VRS).
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 ATIIXA 110 0 gpiion wov éAnEe 31 Agkepppiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

22  'EEoda o1a0gomnc, orovopns Kat d10iKnong

"Etog mov éAnke
31 Aekepppiov 2012 31 AekeppPpiov 2011
"E€oda mAcemv kot Aettovpyiog d1G0eonc 292.555 330.165
"E€oda dtotkntikng Asttovpylog 114.986 136.473
407.541 466.638

23 'EEo0da gpeuvav Kol avamtoéng

Ta £€€0da épeuvag kot avamTuéng omotelovvtal and damdveg mov oyeTilovTol pe ePELVNTIKEG dPOUCTNPLOTITES
tov Opidov w¢ dwyepiotng oe pia mepoyn otnv dutikn Aiyvrto og koworpa&io pe t VEGAS Oil & Gas kot
og plo GAAn meployn ot votwo Aiyvrto o€ kowonpa&io pe v Petroceltic International Plc (og cuvéygia g
ovyydvevong g pe ) Melrose), tn Beach Petroleum ko trv Kuwait Energy. Kafot ta épya avtd Bpickovon
axoun 610 6TAd0 TG £pevvag OAeG Ol oyeTké damdveg eEodomotovvton (2012: €3.543 ko 2011: €3.556). Ta
"E€oda epgvvav kat avamtuéng meptiappavouv emiong kat ££00a oyeTILOMEVA LE TIC TPOCPOPEG TOV VIERAUAE M
kowonpa&ioa Tov Opilov pe i Edison International SpA «ou Petroceltic International Plc (ce cuvéysia tng
ovyydvevong g ne ™ Melrose) yu tig meproyéeg tov Iotpaikod Koimov kot twv Imavvivewv mov Bpickovran
670 6Tad10 NG 0&loAdYNoNG 0md Tig EAAVIKES apyés.

24 Aowutd ¢60d0 / (€E0da)

"Etog mwov éAnée
31 Askepppiov 2012 31 Aekepfpiov 2011

"Ecoda amd emdotioeig 3.609 3.717
Ynnpeoieg mpog tpitovg 9.222 4.323
"Ecoda amd expicdmoeig 18.784 17.909
Kootog ebelovoiog €650V (15.027) (40.870)
(Znpio) / Képdog and ndinorn Buyatpkig (Enu. 35) (1.166) 1.178
Znpieg omopeimong GUVIESEUEVMV EMXEIPTCEDV - (5.528)
Avtidoyiopdg tpoPréyemv & képdn amd TOANON SIKOIOUATOV

puT®V 12.600 8.220
Avtihoyiopog mpofréyewv yio anotinon arobepdtov - 4.623
Aowtd 6000, / (€£0d0) - kabupd 3.364 11.348
Zovoro 31.386 4.920

Zto Aowd (€€0da) / €E0da cuumepthappdvovtar ekTOg GAwV Ko 6000 1 €€0da mov dev oyetilovtal pe TIg
EUTOPIKEG cLUVOAAAYES Tov Opilov.

Ta “Aowmd képdn / ((npieg) - kabBapd™ avardovtol g akoAovdwg:

2ZHUEIDTELS ETTL TV EVOTOINUEVDV OIKOVOUIKWDV KOTO.TTATEDY

TeAida (62) an6 (72)



EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 ATIIXA 110 0 gpiion wov éAnEe 31 Agkepppiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

"Etog mov £née
31 Aekepppiov 2012 31 Aekepfpiov 2011
ZNIEG 0O TOPAYYO, YPTLOTOOIKOVOULKE EpYOAEiaL - 510
ZNIEG OO amOavVOyVAOPLGT TOPUYDYOV XPTLATOOIKOVOUIKDY
gpyoreiov (35.760) (10.320)
XHvoro (35.760) (9.810)

Eniong ota Aowd képdn/(Cnpiéc) ovpmepirapfdvovtor képdn / (Enuiég) and mpatels avtiotdduong kwvddvov
7OV 3&V CLVOEOVTAL IE GUYKEKPIUEVES pmopikéc Tpa&elg (BA. onp. 20).

25 Xpnpotootkovopka £5000. - KaOapa

"Etog mov éne
31 Aexepppiov 2012 31 Askepppiov 2011

Xpnpotootkovopikd £60da.:
"Ecoda amd toK0vg 12.692 25.777
ZUVOMKGE YpNNUOTOOIKOVOMIKE £6000.: 12.692 25.777

Xpnpatootkovopkda £€0da:

"E€0da TOK®V KOt A0 Y pNUOTOOIKOVOULKE €050, (62.605) (90.168)
Aedovievpévol ToKol (4.288) (3.980)
ZUVOMKE Y pNpoTootKoVOpKE £E000. (66.893) (94.148)
Xpnuotoowkovopkd £60d0. / (££06a) - kuBapd (54.201) (68.371)

Emmpdcebeto 100 (pMUOTOOIKOVOUIKOD KOGTOVG OV OVOQPEPETAL TTO TAV®, Katd To £to¢ mov éanée otig 31
Agkepfpiov 2012, toxor Dyovg €83,4 exat. (2011 : €67,5 exart.) £xovv Kepaiatomombei 6T0 KOGTOG TOV £PYOV
avaPdaduong tov dwitetnpiov g EAgveivag, 0tmg avalvetal otny onueioon 6.

26  Zmméc/ kEPON amwd cVVOALAYNOTIKES HLAPOPES
Ta képdn amd cvvariaypotikés dwpopés aiag €11 ekat. y ™ xpnon 2012 mpoépyoviar kvping amd v
amoTipnen Tov vroloinov tv daveiwv oe EEvo vouopa (US $) dyovg €7,7 exart. kot tov katabicewv €3,8

eKaT. AMOY® TV dtakvpdveemy g iootipiog US § og oyéon pe 1o Evpd katd t didpkeia Tov £Toug.

27  ®6pog Evocoonpartog

"Etog mov éAne
31 Aekepppiov 2012 31 Aekepppiov 2011
Dopoc ypnong 6.879 30.542
Avapairopevog popog (Enu. 18) 26.393 15.221
Xovoro 33.272 45,763
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O Baocwkdg poporoykdc cvvieheotng g EAAnvika Tetpéhara A.E. Ntav 20% yia to 2012 kabdg kot katd
ovykpitik] ypnom tov 2011. o tovg oKomovg TV ETNCIWV EVOTOUUEVOV OIKOVOUIK®MY KOTAGTACE®MV EYEL
ypnoomomBel 0 PoPoOAOYIKOG GLVTELEGTNG OV oYVEL Katd TV mepiodo avapopds. o ) ypnomn mov Ayet 31
Aexepppiov 2012 dev éyet yiver tpoPreyn EkTaktng £10Qopas, kabdg dev £xel yneiobei oyeTkdc vOLOG.

ZOpe@va pe To vEo PoporoYKd vOpo, yia Tig xpnoets 2011 kot e€Ng ot eAANVIKES eTaipeieg LTOKELWVTAL GE ETHGLO
QOPOLOYIKO €XEYYO OO TOVG TAKTIKOVG TOVG OPKMTOVG EAEYKTEG-AOYIOTEG, MG TTPOG TN CUUUOPP®GT TOVG UE TIG
dwtagels e Kelpevng @oporoyikng vopobesiog, v eumpobeoun kot ophy vmofoAr] T®V QOPOAOYIKMOV
MAdocenv KabBMG Kat Yo T0 oynNUatIicHo TpoPAéyemv yio un kKataywpndeiceg poporoykés vrnoypedoets. To
amoTéAEGLO AVTOD TOV EAEYXOV 0dNYEL 6TV €KG0CT POPOLOYIKOD TLGTOTOLNTIKOD, TO 0TTOI0 EPOCOV TANPOVVTOL
ol oyeTikég mpobmobéoelg vokabloTd Tov éAeyyo amd TN ONUOCLO OGPy KOl EMITPENEL GTNV ETALPEIN VO
TEPALDGEL TIG POPOAOYIKES TNG VIOYPEDMCELS Y10, TNV OlKelo dtoyelpiotikn xpnon. Oieg ot etaupeieg tov Opilov
pe €dpa v EAAGS0, mov mAnpodv Tig mpodmofEécelg Tov oyeTIkob vopov eréyyOnkav yio tn ypnon 2011,
AQUPEVOVTAG TIGTOTOMTIKG POPOLOYIKTG CUUUOPOMGTG LE YVDUN X®PIG ETPOAAEY.

H EMinvicd Metpéhana A.E dev éxet eheyyBel poporoyucd yuo ) yprion 2010.

To Defpovdpo tov 2013 olokAnpdbnke TOKTIKOG QOPOAOYIKOG EAeyyog Yo TG ypnoelg 2006-2009 g
EXnvica Tetpéhaia A.E., Bdoel Tov onoiov mpoodiopiotnray AOYIoTIKES Sapopég Tocov € 29 eKoT. GLUVOALKE
Yo To Téocepo ypoOvie, OTIG omoieg avaAoyodv cuvolkd € 14,5 exot. mepimov mocd @Opmv TAEOV
npocavénoemy. Emmiéov katd tov avotépm éheyxo kataloyicOnkov @Opol aKvATOV GuVOAKoL Vyoug € 4
exot. H Etoupeia oxonevetl va anodeyfel povo pépog v Katahoyiohéviov mocmy yio ta omoia vdpyel Non
TPOPAeY” oTIG 01KoVOLUKEG KoTaotdoelc. [Tood To omoio dev Ba yivouv amodektd Oa apeiopfnnbovyv pécom tav
VOUIK®V S101K0o1OV OV TPOPAETOVTOL.

OloxAnpmbnke ToKTIKOG €AeYX0C Yoo Tig xpnoelg 2005-2009 kot yio tqv EKO KoaAvyd, yopis Wbwitepa
EMTAEOV EVPNLLATO.

EmumAéov, £xovv odokAnpwbei ot axdrovbotl mpocwpivoi poporoyikoi Ereyyol OITA:
e EA.IIE. yw mepiodo émg kar Oktdppro 2012
e EKO ABEE yuw nepiodo 2008-2011

SUVoAIKA To oGl Tov eAEyyOnKav kot Pefarmbnkav, Dyovg mepimov €260 ekat. CLUYNPICTNKAV LE TPEYOVOES
(POPOLOYIKES TOVG VITOYPEDCELG.

e e&EMEN elvar Kot popoAoyikol Eleyyot yia Tig akdAovOeg onpavtikég etatpeieg Tov Opilov:

- EMnmvika Kavowa (mponv BP EAAGG) — taktidg €leyyog yuo Tig xprioelg 2005-2009 (tuydv mpdobetot
@Opot ka1 Tpocavéncelg Ba kalveBovv amd Tov TPoTyoduEVOo HEToYo TG etaupeiag mpo eEayopdc)

—  EAIIET BaAkoviki — TokTikOg EAeyy0g yia Ti¢ yproetg 2005 — 2009
H Awiknon extipud 6t dev Ba mpokdyouv onUOVTIKEG EMIPOGOeTEG POPOLOYIKEG EMPOPVVOELS OO TOVG

HEALOVTIKOVG POPOAOYIKOVG EAEYYOVS, TEPO OO OVTEC TOL AVOPEPOVTAL Kol GLUTEPIAAUPAvVOVTOL NN OTIG
EVOTOMUEVEG OIKOVOUIKES KaTooTAGELG TNG 31 Agkepppiov 2012.
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O @6pog mov ovaAoyel 6T Aoutd GUVOAKA £60da givat:

31 AekepPpiov 2012 31 Aekepppiov 2011
TIpo Meta IIpo Meta
Dopov Dopog Dopov Dopav Dopog Dopov
Enevdvoeig dabéoipeg Tpog mdAnon (100) - (100) (72) (72)
TMopdy®yo Yo avTioTad o TOUEWK®Y podV 37.720 (7.544) 30.176 (14.774) 1.866  (12.908)
Zovoroy LoTIKES S1apOopéG (1.168) - (1.168) (40) - (40)
Aoutd cuvoMKd £6000, 36.452 (7544) 28.908 (14886) 1.866 (13020)

28 Képon ava petoym

Ta k€pdn ava petoyn vroroyifovrar Staupmvtag To Kabapd K€pdn Tov avaAoyolV 08 KOWEG LETOYES LE TO HEGO
apBlLd KOWmV HETOYDV KOTA T SLAPKELD TOV £TOVG.

"Etog mov éMnée
31 Askepppiov 2012 31 Aekepfpiov 2011

Képdn ava peroyn (o€ Evpd avé peroyn) 0,28 0,37
KaBapd képdn mov avarloyodv cg KOWEG LETOYES

(Ze yimdadeg Evpd) 84.191 114.150
Méc0g aptBplog KovaV HeToy MY 305.635.185 305.635.185

Ta avompocoppocpéve képdn ava petoyn (diluted earnings) dev dwopépovv amd o Pacikd képdn Kabmg M
eMidpacn amd To SIKULDLLATA TPOOIPESNG EIVOL AUEATEN.

29 Mgepiopato

H mpdtaom mpog ) yeVIKY] GUVEAELOT| Y10, GUUTANPOUOTIKO pépiopa €0,30 avd petoyn yw ™ ypnorn 2010
(Zvvoro €91.691) eykpibnke amd 10 dlotkNTkd cvpPfovio otig 24 Defpovapiov 2011 kot n tedikn Eykpion
d00nke omod ) ['evikn cvvédevon Tov petdx®v otig 29 Iovviov 2011.

H mpdtaon mpog ) yevikn ocvvéhevon ya pépicpo €0,45 avd petoyn ywo tn xpnon 2011 eykpifnke amd 1o
drokntikd cvpfovio otig 23 Defpovapiov 2012 kot 1 TeEAkN £ykpion 660nKe amd v Ievikn cvvédevon tov
petdyov otig 28 Iovviov 2012. To mAnpotéo pépopa vwovg €137.536 eppavifetor oty evomoumpévn

Katdotaon petoformv kabapng Bomng.

To Atowntikd Zvpfodio gvékpve Ty TPOTACT TPOS TN YEVIKN] GUVELELOT] Yl T SLOVOUT HEPICUATOC VYOG
€0,15 avd petoyn and to amoteréopato tov 2012. To Atownticd Zoppoviio dev evékpive kKamoto oAAAyn GTNV
TOMTIKT pepopatv Tov Opilov, mpv v paypatoroinorn g [evikng Zvvédevong, kot Oa emava&loloynoet
mv TAnpoun emmpdcsbeton pepicpatog, £101KOV HEPIGUATOG 1| TPOS®PIVOL Hepiopatog Yia to 2013, evtdg tov
2013.
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30 Topewkég poég amd AEITOVPYIKES OPACTPLOTNTES

"Etog mov éMnée
Inu. 31 AskepPpiov 2012 31 Aekepfpiov 2011

Képon mpo pépov 114.498 163.429
IIpocappoyég yuo:
AmocBécelg evodpaTmV Tayiov Kot GUAMV TEPIOVCIUKOV
oToyeimv 6,7 178.580 159.597
AnocBéoelg emtyopnyoemv TAy100 EVEPYNTIKOD (3.609) (3.717)
Xpnpatooikovoukd (§coda) / §£0da 25 54.201 68.371
Képdn and cuvdedepévec emyelpoelg 8 (38.221) (67.488)
Képdn and ndinon Ouyotpikng 34 1.166 (1.178)
IpoPréyels & d1opopés amoTNoEDY 4.622 37.989
Svvardoypoatikd (képdn) / {nuiég (10.775) 10.697
Inuiég 1 (Képdn) omd exnoinon noyiov 48 315
300.510 368.015

Meraporég Kepahaiov kivnong

Mzeioon / (Avénon) omobepdtov (78.751) 461.969
(AbEnon)/ Meiwon omartioemv 130.949 (19.332)
AvEnon/ (Meioon) vroyped®oemv 205.034 45.787

257.232 488.424
KaBapéc Tapsraxés poss amd Lertovpykés dpacTnplotTnTeg 557.742 856.439

31  Evogyépeveg vmoype®oelg Kol VOUIKEG vTodécerg

O Ophog xet evdeyOpeveg Loy pe®oEelg Kot VOLIKEG VTobéoelc o oyéon e Tpamelikec Kot Aomég eyyuNoeLs Kat
Ao Bépata TOv TPOKVITOLV OTO. TANIGLO TMV EUTOPIKMOV TOVG GUVOAALY®V. Anpiovpyovvtol TpoPAEyelg
&vavtt tétolwv Bepdtov 6mov Bewpeiton amoapaitnto Kot cupmepthappavovtor otig «Aouég [IpoPfréweigy (PAéne

onu. 19).
1. Emygipnpotcd Opata

a) Exxpeueic vmobéoeig

O Ouhog gpmiéketat og dLAPOPES VOUKEG VTOBESELG KoL £XEL OLAPOPES VITOYPEDCELS GE EKKPEUOTNTO CYETIKES
pe Tig ouvnbelg dpactnplotnteg Tov. Me Pdon Tig dwbéoipeg pnéxpt oNUEPO TANPOPOPIES, 1| S101KNOT| TGTEVEL
otL M €kPaon tov vrobécewmv avtdv dev Ba Exel onuovTiky enidpacn ota amoteAécpata Tov Opilov 1 otV
OIKOVOUIKT TOV B£61, TEPAV AVTOV OV avaeEPOVTOL 6TIC TPOPAEYELS Yo voutkég vtobéoelg (onu. 19).

p) Eyyonuixés emotolés

H puntpwcn Etaipeio éxel exdmoet emiotolés drofefordocwv Kot eyyunTiKES EMOTOAES TPOG Tpdmeles Yo daveLn
OV OVTEG EXOVV YOPNYNOEL G€ BuyaTpikég Kot cuvdedepéveg etatpeieg, 10 aveEOQANTO VTOAOTO T®V OTOiV
v 31 Aexepfpiov 2012 avepydtov 610 166moco tv € 1.152 ekat. (31 AekepPpiov 2011: €1.747 exar.). EE’
avtov, moco €1.033 ekat. (31 AskepuPpiov 2011: € 1.615) éyer counepiinedel ot evomomuéves davelokég
voypemoel; tov Opidov kot egpeaviletor oTo OvTIOTOY0 KOVOUAL TOV EVOTOUUEVOV  OLKOVOULIKMV
kataotdoewv. Emiong, o Opihog éxet ekdMOEL EVEYYLEG TIGTMOELG KOL EYYUNTIKEG EMIOTOAEG TPOG TPITOVG
o6mocov €12 gkat., Kuping ya Ty TpopnBeta apyov netperaiov (31 Askepfpiov 2011 €257 exar.).
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y) Adigbveic dpaotnpiotnres

Ioporo mov dev VTLAPYOVY GNUAVTIKEG EMMTMOGCELS OTIS EVOTOUUEVES OIKOVOLIKEG KATAGTACELS ToL Opilov, ot
Buyatpicég tov eEmTepkov avtiuetonilovv pio oelpd amd VOMKES VTOOECELS GYETIKEG WE QOPOAOYIKES
puBuicelg kot petafolrés otic Tomikég adelodotioels. Tétown mepintwon agopd oty vVIoheon oyeTIKA pe TIg
gykataotdoelg dsEopevov g Jugopetrol AD Kotor oto MavpoPovvio. ITo cvykekpiuéva, HETd v
ohoKkMpwoT Tov d1eBvolg dtaywviopol kat Ty erakdiovdn coppoon ayoparwinciog petoydv tng Jugopetrol
AD Kotor to 2002, 1 Wdrokmnoio Kot xpnor evog HEPOVS TV ATOONKEVTIKOV YDPOV TNG ETAPEING TAPAUEVEL
VIO SKAGTIKY S1Eveln, avapopikd pe v anobnkevon otpatnyikdv amobepdtov aceoieiog. O Ophog €xet
TPOGPHYEL OTO TOTIKG OIKUCTIPLY, EVA UEAETA Kol TNV TPOSOLYN o€ d1eBv] dKO0S0TIKE Opyava yio TV
TPOGTAGio TNG EneVdVLeE®s Tov. H Atolknon exktytd 0Tt 1 dikootikn dtapdyn oev Bo kataAngel 68 oNUAVTIKEG
emmAéov  emiPopdvoelc vy T Ouyatpikn g erolpeio, wEPA amd oVTEG TOL  AVOQEEPOVTOL  KOL
oupumepAapPdvovtol 10N OTIG EVOTOMUEVES OIKOVOUIKEG KOTUGTAGELG

2. ®opoloyikd kot TeEA@VELOKE BEpoTa
0) Avéleykreg ypnoeig

O Opthog éyxet évav aplBpd avéLeYKT®V YPNOEOV OTIS TEPLOoOTEPES amd TIG EAMNVIKEG €TOLpeles, OT®G
avoAluTikOTEpO ovapépetal otn onueimon 27. H Awiknon extyd 6t dev Oo mpoKOWOLV ONUOVTIKES
QOpPOAOYIKES eMPAPOVOELG amO UEAAOVIIKOUS QPOPOAOYIKOVG EAEYYOVG TEPAV CLTMV OV OVOQPEPOVTOL KO
copumepAapévovtol 10N OTIG EVOTOIMUEVES OLKOVOIKES KOTUGTACELS.

Tov Iovvio 2011 oAokAnpdOnke o poporoyidg Ereyyog Tmv yproewv 2002 émg 2005 g Etapeiag, Bdcel Tov
omoiov TpocdlopicTnKay AoyioTikég dapopés mtocov €64 ekart.. H Etaipeia £xet amodeydei kot copfipactei €&’
AVTOV Y10 T0 T TV €32 €Kat., Y10 T0 0T0i0 TPOEKLYE TPOGHETOC POPOG ELGOONATOG TAEOV TTPOGAVENCEDV
moco0 €18 exat. mov &yel Katoywpndel oTIg €TNGIES OIKOVOKES KoTootdoelg g 31 Aekepppiov 2011. To
gvamopévov volouo Vyovg €32 exat. meptlapPavel, petad GAA®V, AOYIOTIKEG SLOPOPES YLoL PEPOUEVA (G
«eMeippatoy amobepdtov netperalocddy (BAEre onp. § TapaKdT®) TOPE TO YEYOVOS OTL KATE TO POPOAOYIKO
€leyyo dev mapovoidomray tétoto evprpata. H Etapeio £xel aokNoel TPOGOLYN KOTO TOV GUYKEKPUEVOV
CEVPNUATOVY, KAODG exTLd 6Tt Srob€Tel oToyyeio Yo va amodeifel v EAAetyn Bepelimong kot v avakpifeta
TOV VTOGTNPIKTIKOV VTOAOYICU®V TV GUYKEKPLEVOVY oyvuplopdv. H épeon g Etaipeiog culnmdnke oto
Aownrtikd Egeteio Ilepatd tov Ilavovdpro 2013 pe v amdeacn va ekkpepei. Emmiéov kotd tov &v Ady®
€leyyo xataloyicOnkav @Opol aKviT®V cuvolkov Vyovug € 2,2 ekat. yo Ta omoio 1 Etaipeio éxel aoknoet
TPocPLYES. [ Ta avetépm dev €xet Yivel OyeTIKN TPOPAEYT OTIG OKOVOLKEG KoTaoTdoelg TG 31 Aekepppiov
2012, apo¥ 1 Etaipeia extyd ) dikaimon g

&) Karaloyiotikéc npaceis teAwveiov

Evtog tov 2008, mapeinebnoav and 1o Tehwveio Iepard katahoylotikég TpaEelc cuVoAKoh VYoLg TTepimov
€40 exat. Yo (QEPOUEVO, TEAMVEIOKA «EMAEIUUATOY TOV QOpPOAOYIKAV amodnkdv ¢ Etopeiog otig
gykataotdoelg Aompondpyov kat Edgvcivag yloo cvykekpipéveg meplodovg petald tov etov 2001 — 2005. H
Etoupeio mpocépuye Kotd TV OYETIKOV TPAEEDV OEO0UEVOD OTL TO, EAAEIPPATOY OQEIAOVTOV GE AOYIOTIKES
dapopég Tov Tposkvyav Katd v gpappoyn o 2001 Tov vEov MAEKTPOVIKOD GUGTHLOTOG TOPAUKOAOVONGNG
oo TIG TEAMVELNKES apyEG Kat Oyl AOY® Vmapéng Tpaylatikov eAleippdtov. Emmpodcheta 1660 o1 eomtepikég
dwdwcooieg ¢ Etapeiog 6co kot avebdptntor opkotol eAeyktég emPefaimcav mépav KaBe Aoykng
apeiBoriag 6Tl dev vIApYoLY eAleippoTo Kot To AoyloTikd Pipiio eivor oe cvppovia pe To otoyEin TV
EMONU®OV OmOYPOQ®V, YEYOVOS LE TO OMOI0 GLUVASOLY Kot OAOL (POPOAOYIKOL €AEYYOL OV OPOPOLV GTIG
OLYKEKPIUEVEG TEPLOdOVG. [ TIg avetépm mpdEels, KoTaTéONKOov eumpOOecUd TPOGPUYEG EVAOTIOV TOL
Avumrikot Ipotodikeiov Tlepaidg, yio T1g omoieg dev €xel axdpo Tpocsdioptodel ducdoog. Aedopévng g
0éomg g Aloiknong kot TV vopkdv cvopBoviev e Etaipeiog 6Tt ) vtdbeon Ba Exel Oetikn kotdAnén petd
™V aKpoapatiky dtodikacia, dev amorteiton Kamoa TpOPAEYT Y10 OYETIKES VTOYPEDCELC.

Qot6co 10 Tehwveio Tpoympnoe 6e mapoKpdTNon Tocod €54 ekat. (6VVoAo KATOAOYIGHEVT®MV TooMV TALOV
TPOGAVENGEWMV), TOPd TNV VIapén avTiBeTng TPocwpPvig SIKAoTIKNG TTpdéng vaép g Etaupeiog, Evavit mocov
mov etyav PeParwbei yia emotpoer. H Etaipeia £yel katabécel oyetikn mpospuyn Kot Kotd tng Tpdéng avtg.
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H Etoupeio extipd 611 Kot ot 90 avetépo mtpoc@uyég Ba evdoKIUNcouY AOY®m TG PACIHOTNTAG TOV OVOTEP®D
0VOLOCTIKAOV AdY@V Tepl un dmapéng eAleipupdtov, copnepirappfavoprévoy peta&d ALY Tov yYeyovoTtog OTL
HEeTayEVESTEPOL OYETIKOL EAeyyOl OTIC 101G eykatactdosls €xovv emPePfordost OtL degv vioTavTal TETOW
eAMelppOTO, OAAG KOL CNUOVIIKOV OKOVOUIK®V EMLyelpnudTov ot dgbtepn vmobeon omov 10 Telwvelo
KOToypAcTNKE TNV ££0V0ia TOV, TopaKpatdvTog Pefarmbeioeg emotpopéc mpog Tov Optro.

32  Agopevoels Kol GUPBATIKES VTOYPEDMOELG
i. Agopedoslg Y10 KEQUAMOVYIKEG ETEVOVOELG

Ot onupavtikotepeg cLpPatikés vroypedoel; tov OpiAov a@opovv ce SeGUEDGELS Y10, KEPUANOVYIKEG
emevovoel; ouvolkod mocov €78 ekat. (31 AskeuPpiov 2011: €324 ekor.), ek tov omoimv €38 exar.
oyetifovtar pe to Tpdypoppa avaPdbpons tov dtwatotnpiov g EAgvsivag.

ii. Agopeioelg yia Aertovpyikéig meddosig

O Opthog picBover ypagpeio ko ktipto 610 Mapovot oto mhaiclo cvppdoswv Aettovpyikng picbmong. H
EKTIUNOT TOV €AIYIOTOV UEAAOVIIKOV [obopdtov oto mAaiclo Tov mpoavapepBiviav  ocupuBdcenv
TOPOLGLALETOL GTOV TOPUKAT® TTIVOKOQ.

"Etog mov éAnée
31 Aekepppiov 2012 31 Aekepppiov 2011

Ev10g 0V emopevov étovg 20.240 23.122
Metd 1 étog kot £0¢ 5 €t 70.368 74.134
Metd 5 etddv 70.354 84.735
Xvolro 160.962 181.991

33 Xuvarhoyég pe ovvoedeuéva pép

>m Evomomuévn Kotdotoon Zvvolikov Ewcodnudtov copnepiiappdvovior écoda, damdveg kot ££0da, Ta
omoio. TPOKVLATOLVY amd TIG cVVaAAayEG HeTo&d tov Oupilov kot cvvdedeuévov pepav. Tétoleg cuvarloyég
nepLapBivouv Kupimg TOANGELG Kot ayopég TV oyafdv Kot DANPESIdY 0T cuvHOn Asttovpyio Tov Opilov Kot
670 6UVOAO Tovg avnibav ce:
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"Etog mov £née
31 Aekepppiov 2012 31 Aekepppiov 2011
Xpeboelg oe cuvdedepéveg entyelpnoelg (Ioinoeig) 874.723 574.892
Xpemoelg amd cvvdedepéveg enyepnoeis (Kootog loindéviwv) 630.362 64.207
1.505.085 639.099

31 Aekepppiov 2012 31 AeképPprog 2011
Yrorowro and cuvdedepéveg entyepnoeig (Ipoundevtéc ko

AOUTEG VIOYPEDGELS) 27.526 278.849
Yrolouro og cuvdedepéveg enyepnoeig (Iehdreg ka Aowég
OTOLTI|GELS) 58.657 52.961
86.183 331.810
"Etog mov éAnée

31 Aekepppiov 2012 31 Aekepppiov 2011

Xpehoeig oo opoBég pehmv Atotkntikod Zoppoviiov 2.663 3.613

Ot cuvaAlayéc e To cLVOEdEUEVO PEPT €YOVV YIVEL HE TOVG GULVNDEIS EUTOPIKODS OPOLG OV akoAOVOEL O
‘Oprog yioe ovTioTolyeg CLVOALOYES LLE TPITOLG.

Ot ayopég Kot 01 TOAOELS ayofdV Kot VINPECIOY KATH TNV TEPI0O0 avapPOPAs ival VYNAITEPEG GLYKPIVOLEVES
HE TNV aVTIGTOYN TEPIOSO TOL TPONYOLUEVOL £TOVG KOTA KVPLo Adyo eEartiag Twv cuvorlhaydv pe vy OTSM
(Znp. 0).

SuvaAloyég Kot VTOAOITO e CUVOESEUEVES TALPEIES POPOVV TOL EENG:

o) Zovdedepéva LEPT oV TEAOVV VIO Koo EAeyyo pe Tov Opdo Adym g Kowng cuppetoyng Tov EAAnvikov
Anpociov:

e  Anuéown Emyeipnon Hiextpiopov A.E. (AEH)
o  EMnvicéc 'Evomhieg Avvayielg

B) Xpnuatoowovopkd Wpduate (copnepiiappavopéveay Kot Tov BuyaTpik@y Tovg) Tov TEAOLV VIO KOO
éleyyo pe tov Opho Moym tng kowvng ovupetoyng tov EAAnvikod Anuociov. Tnv 31 Aekeuppiov 2012, ot
OYETIKES daVELOKES VITOYPEMTELS ToL Opilov pog v EBvikn Tpdanela tng EALGSog aviABay oe €347 exar. (31
Aexepfpiov 2011: €387 gkart. miéov mocod €249 mpog v Aypotikr| Tpdanela g EAAGSOC, 1| omoia tdTE NTOV
EMIONG GLVIESEUEVT ETAPETD).

v) Kowompa&ieg pe tpitovg oyetiKég pe v omd kovov £pevva Kal Tapaywyn vopoyovavipdkwv oty EALGS
KOl 6T0 EEOTEPIKO:

STPC Sea of Thrace (EALda, @pokikd méAayoc)

Petroceltic — Kuwait Energy — Beach Petroleum (Aiyvrtog, Mesaha)
VEGAS Oil & Gas (Aiyvrtoc, West Obayed)

Medusa (Mavpofovvio)

Edison (Movpofotvio, Ulcinj)

Edison International SpA — Petroceltic (ITatpaikog Koirog, lodvviva)
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EAAHNIKA ITETPEAAIA A.E.

Evomompéves otkovopikéc KOTAGTAGELS CUULPOVA PE

1a AITXA 7o ) piion wov éinée 31 Aegkepfpiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

d) Zuvdedepéveg Etaipeieg tov Opilov mov evomotovvtar pe ™ nébodo g kabapng 0éong:

Etapeia Ayoyod Kavoipwv Agpodpopiov Abnvav A.E. (EAKAA)
Anpooia Emyeipnon Aepiov ALE. (AEITA)

Aptévioug A.E.

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EAIIE ®pdaxn A.E.

BIONTIZEA AE.

D.M.E.P./OTSM

) Emyeipnoeig otig onoieg aokeital EAeyy0oc omd LEPT| TOV KPATOVY GNUAVTIKO LEPIOI0 GTO HETOYIKO KEPAALO
tov Opilov.

e Private Sea Marine Services A.E. (mponv Lamda Shipyards)

34 Kipieg Ovyatpikéc, ouvoedepéveg eTanpeies Kol KOwomposieg mov €vomoovvtal
OTLS OLKOVOMIKEG KOTOOTAGELS

Mocooto MéB0odog
ONOMAZXIA ETAIPEIAX APAXTHPIOTHTA "Edpa Etapeiog GUPPETOYNS Evomoinong
EKO A.E Epmopucry EAAAAA 100,00% TTAHPHZ
EAAHNIKA KAYXIMA AE. Epmopucry EAAAAA 100,00% TTAHPHE
EKOTA KQ AE. Epmopucry EAAAAA 49,00% ITAHPHZ
EKO KAAYYQ M.E.ILE. Epmopucry EAAAAA 100,00% TTAHPHX
EKO AGHNA N.E. Novtihoxn EAAAAA 100,00% TTAHPHX
EKO APTEMIZ N.E. Novtihoxn EAAAAA 100,00% ITAHPHX
EKO AHMHPA N.E. Novtihokn EAAAAA 100,00% ITAHPHXE
EKO HPA N.E. Novtihokn EAAAAA 100,00% TTAHPHX
EKO A®POAITH A.E Novtihoxnm EAAAAA 100,00% ITAHPHX
EAIIET BAAKANIKH A.E. Mn1pikn vroopilov EAAAAA 63,00% TIAHPHZ
BAPAAE AE. Aywyog metpedaion EAAAAA 80,00% IIAHPHX
AZTIPO®OE A.E. Mnyoavoroyikn EAAAAA 100,00% TIAHPHZ
NTIAZON A.E. Tetpoynpucé EAAAAA 100,00% TIAHPHZ
TIOZEIAQN N.E. Noawtihokn EAAAAA 100,00% ITAHPHZ
ATIOAAQN N.E. Nowtihokn EAAAAA 100,00% ITAHPHZ
EAIIE AIEONHE XYMBOYAEYTIKH A.E. SZvpPovdevtikég Yampeoieg EAAAAA 100,00% TTIAHPHZ
EAIIE ANANEQXIMEX ITHI'EX ENEPI'EIAY A.E. Evépyen EAAAAA 100,00% TTAHPHX
EATIE-AAPKO ENEPT'EIAKH ZEPBIQN A.E. Evépyen EAAAAA 51,00% ITAHPHX
EAIIE-AAPKO ENEPI'EIAKH KOKKINOY A.E. Evépyea EAAAAA 51,00% ITAHPHX
GLOBAL AABANIA A.E Epmopucn AABANIA 99,96% IIAHPHZ
EKO PETROLEUM AABANIA A.E (*) Epmopucn AABANIA 99,96% TTAHPHX
HELLENIC PETROLEUM INTERNATIONAL S.A. Mntpikn vroopikov AYXTPIA 100,00% IIAHPHZ
EKO BOYAT'APIA EAD Epmopuc BOYAT'APIA 100,00% ITIAHPHZ
RAMOIL S.A. Epmopuc KYIIPOX 100,00% TIAHPHX
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD Toapoyn vanpecidv KYIIPOX 100,00% ITAHPHZ
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD Epmopucr CYPRUS 100,00% ITAHPHX
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD Toapoyn vanpecidv KYIIPOX 100,00% ITAHPHZ
OKTA CRUDE OIL REFINERY A.D Avohon ZKOITIA 81,51% ITAHPHX
JUGOPETROL AD KOTOR Epmopun MAYPOBOYNIO 54,35% TIAHPHX
EKO XEPBIA AD Epmopwn YEPBIA 100,00% TIAHPHX
EATIIE KYTIPOZ ATA Epmopun HNQMENO BAZIAEIO 100,00% ITAHPHXE
HELLENIC PETROLEUM FINANCE PLC Xpnuatootwkov. Ymnpeoieg HNQMENO BAXIAEIO 100,00% ITAHPHX
ELPEDISON B.V. Evépyewn OAAANAIA 50,00% KA®APH OEXH
SAFCO AE Epoduaopog Agpodpopiov EAAAAA 50,00% KA®APH OEXH
AEITIA AE.. Duod Aéplo EAAAAA 35,00% KA®APH OEXH
ARTENIUS HELLAS S.A. Tetpoynuucd EAAAAA 35,00%  KAGAPH GEXH
E.AK.AAAE. Aywoydg netperaion EAAAAA 50,00% KA®GAPH OEXH
EAIIE OPAKH A.E. Aywoydg netperaiov EAAAAA 25,00% KAGAPH OEXH
BIONTIZEA A.E. Aywoydg netperaiov EAAAAA 25,00% KAGAPH OEXH
AM.E.IL HoldCo LTD Mntpikn vroopilov HNOQMENO BAZIAEIO 48,00%  KAGAPH GEXH
A.M.E.IL.(UK) Limited Epmnopia INetpelatogidmv HNOQMENO BAZIAEIO 48,00%  KAGAPH GEXH
OTSM A.E. Epmopia Ietpeharogdmv EAAAAA 48,00% KAGAPH OEXH

*H EKO Petroleum Albania noin6nke to Noéuppio 2012.
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 ATIIXA 110 0 gpiion wov éAnEe 31 Agkepppiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

To 2012, n etaupeio. EATIET BaAkovikn (koatd 63% Buyatpikn tov Opilov) kot 1 Bapdoag A.E (80% Buyotpikn
Tov Opilov) TpoydpNoay o€ PEIMOT TOV HETOYIKOV TOVG KeQoiaiov, katd €10,5 exar. kot €13 exar. avtictoyo.
H enidpaon otovg petdyovg peroymoiog vyovg €6,5 exart. epeoaviCetor otn Kotdotoon petaforng Idimv
Kepaiaiov.

To Noépfpro 2012 o Opthog amoydpnoe and tnv AAPavikn ayopd petd v tdinon tov 100% tov petoxdv g
Buyatpikng tov EKO Petroleum Albania, mov dpactnplomoteitor 6Tny xovapiki Kot AMaviky oyopd Kavcilomv Tng
AlBavioag péom dwtoov 6 mpamnpiov, oty A&M SHPK., etapeia mepopiopévng evBovng mov
dpaotnplonoteitar otV ayopd metperotoeddv g AAPaviag. To tiunua mov ewonpdydnke oe petpntd rav €1,9
€KOT. VA amd TN cuvordoyn Tpoékvye {nuia €1,2 exot. yo tov Opho.

35 Alho SNPOVTIKA YEYOVOTO

i H Evponaiki Evoon copedvnoe va teppatiost Tig mpdéeic mopékkAiong amd v entBoi] KupmdoE®Y
oT1G sloaymyEg Ipavikod etpedaiov v 1 Toviiov 2012 (amde. Evporaixkng Eveoong 267/2012 g 23
Maoptiov 2012). Avtd amoteiel onpovtikn e&éMén yw tov Optlo, kabmdg 1 Tpopodocio TmV
dwilotnpiov pe apyd metpéhaia Pacilotav 10Toptka Katd €va peydlo mocootd oto Ipdv (15-30%
aVAAOYQ LLE TOVG EUTOPIKOVS OPOVE KOl TOV TPOYPOUUUATIONS TNG TAPAYDYNG). ZUUUOPOOUEVOS LLE TV
enionun 0éon g Evpomaikig Evoong 6ieg ot cuvorrayég pe v kpatikn Ipoavikny etopeio
netpelaiov £xovv oTopatiogl Kot 0 OpAog £xel oTpa@el 6 EVOAAIKTIKOVG TPoun0evtés apymv. Avtd,
€ oLUVOVOCUO LE TIG EMTTAOGELS TNG Kpiong ypéovg g EALGdag, 0dMqynce mpocopvé oe avEnon tov
KOGTOVG TPOPodoGing oe apyd meTpélalo Katd tnv mepiodo avagopds. Emmpocheta vroypedoelg
oyxetilOueveg pe elcaymyég apyol meTperaiov omd to Ipdv watd to £t 2011 kot 2012 dev ivan
duvatov vo eEoeAnBodv KaTd TV TpEYOoVca XPovIKY TEPiodo KUBMS 1 eMPOAN KUPOCED®V OTO TNV
Evponaiky 'Eveoon dev emurpémer 1 dtevépyelo mANpoUdV 7mpog t0 Ipdv péowm tov AteBvoig
YPNULOTOTIOTOTIKOD cvoThiatos. O Opthog éxel evpepdOEL GXETIKG TOV TPOUNBELTH TOL Yo TNV
VOIGTAUEVT KOTAGTACT| KO TOVS VOLIKOUG TEPLOPIGLLOVS TOV LPIGTOVTOL.

ii. Oloklipwan épyov avafaluions véov dwlictnpiov Elevaivag: OMOKANPOONKE 1] KATACKELT TOV VEQV
povadwv tov ovapadbuicpévon dtwiotnpiov g EAevcivag. Ot povadeg Ppiokovtav oto otddio
UNYOVIKNG OAOKAPOOTG KOTA T1 O1EPKELN TOL TPITOL TP VOV Kot EEKIvIGaY SOKILAGTIKT AglTovpyia
10 XentéuPpro. Katd ) didpketo avtg g dadikaciog OAeG ol LOVASES EAEYYONKOV Y10 TNV 0CQPOAN
TOVg Aettovpyia kot TV omddoon Tovg Paoet oyedacpod amd eEeldikevpéveg opddes. H mepiodog
doxipaotikng Aettovpyiag ohokAnpaodnke to Aekéuppro 2012 kot t0 dtwMotiplo EEKIVIOEL EUTOPIKN
Aettovpyio. Onwg eivar ovvnbeg yioo T€T010V €160VC £YKOTAOTACELS OOAONG amatteital pio apyiky
mePlod0g OTEVIG TOPAKOAOVONONG, TPOSHPLOYNG Kot BEATIoTOMOINGONG TG AEITOVPYiOG TOVG MG KOt
TEGOEPIG UNVEG UETA TNV &vapén NG EUMOPIKNG TOVS SpaoTnpldTTag, Yoo va Slac@oAoTel OTL Ot
LLOVASEG AELTOVPYOVV KOTA TO TPOTLTO GYEJAGLOD TOVC.

36 T'eyovoto peTa Ty uePOUNVic 1IGOAOYIGHOD

H "Extoktn Tevikn Xvvédevon tg 29 lavovapiov 2012 amogpdoioe v katdpynon tov ApHpov 8 tov
Kotaotatikov e untpikng Etaipeiog, To omoio 6pile 11 n ovppetoyn tov EAAvikod Anpociov dev pmopel va
glvan pikpdtepn tov 35% ko n I'eviky Zvvélevon cvvekANBn doTe v VIAPYEL GLUUOPPMOOT HE TO VOO
4092/2012 .

O Opthog avaypnuatodotnos emruydg tpanelikd dovelopd €0,9 dig mov énée tov lavovdpio tov 2013. O
SOVEIGUOG AVTOG OTOTANPOONKE HEPIKDG OO AEITOVPYIKEG TAUEWOKEG POEG KOl SLOBECI KOl UEPIKADG HECH
véov davewopov. H avaypnuatoddtnorn meptypdeetor otn onpeimon 3 “Atayeipion Xpnpotookovopkon
Kwdvvov” kot ot onpeioon 16 “Aaveiopog”.

2tg 11 defpovapiov 2013 1o Aowntikd XZvpPovio omopdcice Ty tdANcn tov 100% tov petoydv g
EAnvikd Kavowo A.E. and v Hellenic Petroleum International AG mpog tv EAAnvikd Tetpéhona A.E. o1
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EAAHNIKA ITETPEAAIA A.E.

Evomompéveg 01KovopIKEG KUTAGTAGELS CORPOVA, ILE

10 ATIIXA 110 0 gpiion wov éAnEe 31 Agkepppiov 2012
(Tlocé, o¢ yili6des Evpcd extog ey avopépetol O10popeTiKd)

Aoyiotikn tovg a&ia. H cvvaAilayn Oa mpaypatomomBei evtog tov 2013. H cuvoldayn avtn) dev Ba €xet kopio
EMIMTOOT GTIS EVOTOMUEVEG OIKOVOUIKES KATAGTAGEL Tov Opidov.
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EAAHNIKA TIETPEAAIA A.E.
Owovopkés KaTaotdssls copemvo pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Hepreyopeva Owovopkov Kataotdoemv

Yelda
Xroyeio Emygipnong 4
Katdotaon Owovopikig Ofong 7
Kotaotaon Xvvolk®v Excoonpatmv 8
Kotdotaon Metaporav I6iov Keparaiov 9
Kotaotaon Tapsrakav Poov 10
TN UELDOGELS €L TOV OLKOVOULKAV KOTUGTAGE®DY 11
1. Tevikég minpo@opieg 11
2. Zovoyn Inpavtik®v AoytoTik@v IoMtik@v 12
2.1 IMiaicwo katdptiong Tov Owovopkeav Katactdoswv 12
2.2 Emevdidoelg og ouvoedeéves emyelpoelg 17
2.3 IInpoodpnon avda topéa 17
2.4 ZovoAAayHOTIKEG LETATPOTIEG 17
2.5 Evodpota méylo 18
2.6 Kepahlaomoinon k66Tovg SavelGoD 19
2.7  Avlo meplovoilakd ototyeio 19
2.8  'Epevva kot a&loAdynorn opukTdv Topmv 19
2.9  Amopeioon a&log pun xpNLOTOOIKOVOUIKAV TEPIOVCLUKAOY GTOLYEIMV 20
2.10 XpnpotooKovopiKd TEPIOVGLUKA GTOLYEI 20

2.11 Aoyt Yo TO TOPAYOYO (PNUOTOOKOVOUIKG OTolxelo. Kol TG Opactnplotneg
avtioTdfpiong Kvobvev 22
2.12 Kpotikéc entyopnynoeig 23
2.13 AmoBépota 23
2.14 Epmopikég amaitioelg 23
2.15 Tapeiokd dwhéoyo kot 16odHvapa 23
2.16 Metoycd ke@diono 24
2.17 Aavewoudg 24
2.18 Tpéyovoa kat avaforlopevn eoporoyia 24
2.19 Tapoyég 6T0 TPOCMRIKO 25
2.20 TIpopnBevutéc Kat Aomég VITOYPEDTELS 26
2.21 TIpoPréyerg 26
2.22 Tlep1ParlovTiké VITOYPEDGELS 26
2.23 Avoayvopion 608wv 27
2.24 Micbmoelg 27
2.25 Awvoun pepiopdtov 27
2.26 Xvykpitikd otoryeio 28
3. Awygipion ypNIOTOOIKOVOUIKOD KvdOVou 28
3.1 Iapdyovteg xpMLOTOOIKOVOLUKOD KIVODVOU 28
3.2 Awyeipion kvddvov kepaiaiov 31
3.3 IIpocdiopiopdg v evAdY®V a&ldv 32
4. Inpovrikés AOYIOTIKEG EKTIUIOELS KOl TAPAO0YES 33
5. Minpoeépnon katd Topéa 34
6. Evoopata mayo teproverakd otoyyeio 36
7. AOCONOTES UKLV TOTOW|GELS 37

Yehida (2) amod (61)



EAAHNIKA TIETPEAAIA A.E.
Owovopkés KaTaotdssls copemvo pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21,
22,
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.

Enevovoeig o€ 6uvoedenéves ETELp1OELS 38
AmoBépata 39
IMehdteg kon Aowég amartioelg 40
Toperokd o100éc1pa, TAPELOKE 160OVVANE KOl 0ECPEVPEVES KOTOOEGELG 42
MeToyké Kepaharo 42
AmoOepoTikd 44
Mpopun0svtéc Ko AouTéc VTOYPEDGELS 45
Aaveiopég 46
Avoforlopevn popolroyia 48
Ynoype®doeig Tapoy®v TpocmmKov Loym ££600v and TNy vanpecia 49
Mpofréyerc ko Aoutég paKpPoTPOOeouES VITOYPEDGELS 50
Evioyn afio mapay®@ymv ypIaTo0KOVOULK®V TPOIOVTMOV 51
Mapoyés og epyalopévoug 53
"E£0d0 0160g0nC, dravopg Kal O10iKN oG 53
"E£0d0 gpeuvav Kan avantuing 53
Aowd 6000 / (£E00a) kKan Aowrd kéEpon/ (Enméc) 54
Xpnportoowkovoukd ££000. — kaOapd 54
Képon / (Enmuiéc) amd cuvorhoypoTikég o1aQpopis 55
®opog Ercoonpatog 55
Képon ava peroym 55
Mgepiopata 56
Taperokég poég amd AerTovpyIKES dPuoTNPLOTNTES 56
Evogyopeveg vroypedoeic ko vopkés vrodioelg 57
AEGNEVGELS KO LOUTES CUUPATIKEG VTOYPEDCELG 58
Xuvorhayég pe ovvoedepéva népn 59
AALO oNPOVTIKG YEYOVOTO 61
I'eyovéto petd v nuepopnvia 16oroyLopov 61
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EAAHNIKA TIETPEAAIA A.E.
Owovopkés KaTaotdssls copemvo pe to AIIXA
Yo ™) 1pron mov £Anée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Xroyyeio Emyeipnong

AwotknTiké Zopfoviio

Alha MEAN ArotknTikov
Yopfovriov KoTd TNV

TPONYOOpEVY ApTON:

Awev0vven ‘Edpac Etmpeiog:

AP.M.A.E.:

Eleyktwi) Etonpeia:

Xpfotoc-AréEnc Kopvnvog — Ipdedpog A.X. (amd 23/12/2011)
lodvvne Kootémovrog — AtevBovev Zopfovrog, Extedeoticd Méhog
Beddwpoc-Ayxiiredc Bapdag — Exteleoticd Méhog

ALéEI0c ABavacomovlog — M extedeoTtikd Mélog

Anpokprrog Apairog — Mn ektedeotikd Mélog

I'edpyrog KarApontoviog — Mn ekteheotikd Mérog

AréEavdpog Katoudtng — Mn extelesticd Méhog

Anpnitprog Adrog — Mn ekteheotikd Mérog

I'epdopoc Aayavag — Mn exteheotikd Mélog

Havayidme OeBarptidng — Mn ekteheotikd Mérog

®eddwpog [Mavtaidkng — Mn exteleatikd Mélog

Eropidev [avtehdc — Mn ektedecticd Méhog

Lodvvng Zepyomoviog — Mn extedectikd Méhog (amd 31/8/2011)

Avaoctdoiog Navvitong — [poedpog A.X. (02/12/2009 — 11/11/2011)
Avactdolog Mravog — Mn ektedectikd Mélog (28/12/2009 — 31/8/2011)

Xewappag 8A
15125 Mopovot , EALada

2443/06/B/86/23

[paioyovmtepyaovcKodnepg Avdvoun Eleyktikn Etaipeia
Aewedpog Knoeoiag 268

15232 XaAdvopt

EAAGSQ
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"Ex0Oeon EAéyyov Aveaptntov Opkmtov EAeykti) Aoyiom
IIpog Tovg Metoyovg g Etanpeiag EAAnvika Ietpédaia A.E
'Ex0Oeomn et twv Owovopkeov Kataotaoewv

EAéyEape Tig ovvnuuéveg olkovouikeg kataotaoelg e Etapeiag EMnvika ITetpédaia ALE (1)
«Etaipeiar), Onwg mapatiBevial otig 0eAideg 7 €wg 61 OV WTOTEAOVVTAL AITO TNV KATAGTAOT)
owovopkng 0éong g 311 Askeufpiov 2012, TIC KATAOTACELS CUVOAIKOU €1000T)UATOG,
peTafoAwv 18iwv KEPOAAI®V KAl TAUEIOKOV PO®V TNG XPNoewsg TTov €Ande tnv nuepounvia
avtn, kaBwg kal TEPIANYPN ONUAVTIKOV AOYIOTIK®OV apX®v kat pefodwv kal Aouteg
EMEENYNUATIKEG TTANPOPOPIEG.

EvOvvn g Aoiknong yua tig Owovopikég Kataotaoeig

H &wiknon &xet v evBlivin yua v KAtdpTmion kKalt €OAoyn apovsiaon aui®V TV
O1KOVOUIK®MV KATAOTACE®Y OVUPmVA pe Ta Atedvn IIpdotuma Xpnuatoolkovouikng Avagpopag,
OTlwg avta exovv vioBemBel and mv Evpwmaikn "Evwmor, Omg kal yia eKeiveg TIG E0WTEPIKES
SkAeibeg, mov 1) Sroiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvatn 1 KATAPTION
O1KOVOUIK®V KATAOTACENV QATOAAAYUEV@DVY amtd ovowmdn avakpifela, mov opeiletan eite oe
astatn eite oe Aabog.

EvOivn tov EAeykm

H 6wn pag evBivn eival va ek@pAaoovpe yvoun 7l QUTOV TV OIKOVOUIK®OV KATAOTACE®V e
Baon Tov €Aeyxo pag. Alevepynoape tov €Aeyxo pag ovupwva pe ta Aiebvn Ipotuma
EAgyyov. Ta mpoTLTTA AQUTA ATTALTOVV VA CUUHOPP®VOLAOTE e Kavoveg deovToloyiag, kabwg
Kal va oxediadovpe kal S1evepyovpe TOV EAEYXO LLE OKOTO TNV AITOKTNOT €VAOYNG S1a0@ANONG
Yl TO €AV 01 OIKOVOIKEG KATAOTAOELG EIVAL ATTAAAQYLEVEG ATTO OLOWOT avakpifela.

O gAeyyog meprapfaverl m Sieveépyela S1a81Ka01wV yla TNV AIOKTNOT EAEYKTIKQV TEKUNPLOV,
OXETIKA UE TA TTOOA KAl TI YVWOTOTOW|OELS OTIG OIKOVOUIKEG Kataotdoelg. Ot emieyopeveg
Swadikaoieg Paocifovrar omv kpion Tov eAeykth AEPIAAUPAVOUEVIC TNG EKTIUNONG T®V
KIvOUvmv ovotmdovg avakpifelag Twv OIKOVOUIKGOV KATAOTACEWYV, TV o@eiletal eite o€
amtatn eite oe AdBog. Katd 1 Sievépyelad aut®v Towv eKTIUNOE®V KIVOUVOU, 0 EAEYKTIC
eetadel g eowtePikeg SikAeldeg mov oyeTifOVTAl UE TNV KATAPTION Kl EDAOYT TAPoLoiaot
TWV OIKOVOUTK®MV KATAOTACEWYV TNG ETAPEIAC, UE OKOTO TO 0XESA0UO EAEYKTIKGOV S1a81KA01mDV
KATAMNA®V ylia TIG TEPIOTACELS, OAAA OXl UE OKOMO TNV E£KPPAOCT] YVOUNg eml g
QITOTEAECUATIKOTNTAG TV E0MTEPIKMV OKAeIdwV Tng etaipeiag. O €heyyog meprapfavel
emiong v afloAdynon ¢ KATAAMNAOTNTAG TV AOYIOTIK®V apywv kKat pefodwv mov
XPNooofnkav kal Tov €DA0YOL TV EKTIUNOEMV OV €ytvav aso T dioiknon, kabwg kat
a&l0A0YN 0T TNG GUVOAIKNG TAPOVOIACTIC TWV OTKOVOUIK®V KATAGTATEMV.

[MoTtevovpe OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVUE CUYKEVTPMOEL VAL EMAPKT) KAl KATAAANAQ
yla ) OepeAiwon g EASYKTIKIG LAG YVOUNG.

IIPAISTOYQTEPXAOYEKOYIIEPS Avovoun Eleyxtixn) Etaipeia, Aewg. Knguoiag 268, 15232 XadvSpt
TnA: +30 210 6874700, ®a&: +30 210 6874444, www.pwe.gr
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I'voun

Katd ) yvoun pag, ot GUVNUUEVES OIKOVOUIKES KATAOTAOELS TAPOLO1AOUV eVAOYA, atO KAOe
ovowwdn amoyn, v owovoukn 0eon mg Etaipeiag EAAnvika IMetpedaia A.E xatd v 310
AegkepuPpiov 2012 KAl T XPNUATOOIKOVOULKT TN¢ £mS00T KAl TG TAUEIAKES TNG POES YA TN
XpNon mov €Ange v nuepounvia avt) cvp@mva pe ta Atedvn Ipotuma Xpnuatootkovouikng
Avagpopdg, 0mtwg avtd £xovv vioBemBel and v Evpwnaikn 'Evwon.

Ava@opa et AAwv Nopkev kat Kavoviotikev Oepatov

a) XtV 'ExBeon Alayeipiong tov Aloikntikov XZvpovAiov mepthappavetal SHAworn eTaipikng
SakvBepynong, 1 omola JAPEXEL TA TANPOPOPIAKA OTOlKelad Tov opidovial OTnV
mapaypago 36 tov apBpov 43a Tov kwd. N. 2190/1920.

B) EmaAnBeboaue ™ ovp@ovia kalr TV avTiotoiynon Tov mepiexouévov tng 'ExBeong
Alayeiplong tov A101KNTIKOU TUUBOVAIOL UE TIG CUVIUUEVES OTKOVOULKES KATAOTACELS, OTA
AQio1a TV 0P1OUEVMV amto ta apbpa 43a kat 37 Tov kwd. N. 2190/1920.

ABnva, 4 Maptiov 2013
ik O OPKQTOX EAEI'KTHXE AOT'TXTHX
pwc
IMpdioyovwtepyaovgKolepg

Avovoun Exeyktikn Etaipeia . .
Opxwtoi EAeyktég Aoyrotég Maprog Warmg

AM. ZOEA 113 A.M. ZOEA 38081
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koaraotaon Owovopikig Ofong

Inp. 31 AekepPpiov 2012 31 Agkepfpiov 2011

ENEPT'HTIKO
éyw Evepynriko
Evoopota mdyo 6 2.859.376 2.471.921
Avlo meprovotokd otoyeia 7 11.113 13.412
Enevdioelg 68 GUVOESEUEVEC EMYEPTICELS 8 660.389 665.404
XpNHOTOOKOVOUIKA oTolyEln Stoféaipa Tpog TdOANGN 41 41
Advero, TpokoTaforEg Kot AOUTEG OMOUTHOEL 5.384 3.843
3.536.303 3.154.621
Kvkho@opoOv evepyntuko
Amobépata 9 1.038.763 994.893
TleAdteg Kot AOUTEG OmOUTHOEL 10 652.397 868.601
Tapetond S10Eo1L0, TUPEINKE 1IG0SVVOLN KoL SEGHEVUEVESG KOTAOECELG 11 627.738 563.282
2.318.898 2.426.776
ZOVOLo EVEPYNTIKOD 5.855.201 5.581.397
IATA KE®AAAIA
Metoyikd kepdiaio 12 1.020.081 1.020.081
AmoBepatikd 13 523.400 488.096
Amoteléoparta €16 vEov 363.741 408.648
Zvoro WimV KEQALUIOV 1.907.222 1.916.825
YIIOXPEQXEIX
MoaxkpompdoBeopes vroypedoelg
Advew 15 410.778 837.603
AvaParlOpEVES POPOLOYIKEG VITOYPEDGELG 16 40.923 509
Yroypedoelg Tapoydv Tpoc®mkod Adywm 5080V amd TV vanpEcia 17 80.922 86.027
MokpompdBeaLa ¥PNLOTOOKOVOULKE oTotKE N 19 - 50.158
TIpoPréyers kot Aouég VIoYPEDTELS 18 18.248 39.213
550.871 1.013.510
BpoyvnpdBeopeg vroypedoeig
TIpopunBevtéc Ko Aowméc VIOYPEDGELS 14 1.811.750 1.521.886
Bpayvnpdbeciia ypnatootkovoiikd ctotyeio 19 47.055 46.355
Yroypedoelg and pOpovg - TEAN - 15.140
Advewo 15 1.536.627 1.065.276
Mepiopato TAnpmtéa 1.676 2.405
3.397.108 2.651.062
T OVOLo VTOYPEDCEOV 3.947.979 3.664.572
THV0A0 13i0V KEQUAAI®Y KAL VTOYPEDCEDVY 5.855.201 5.581.397

O1 onpeudoelg otig oehideg 11 g 61 amoteloVV avUTOGTAGTO HEPOG VTV TOV OIKOVOUIK®V KOTAGTAGE®DV.

Ot Owovopkég Kartaotdoeig g EAAnvicd Tletpéhota ALE. yia 10 €tog 2012 gykpifnrav ond 1o Atokntikd

Yvpfodio otig 28 Defpovapiov 2013.

Xpnotog-Arééng Kopvnvog  Teodvvng Kootdémoviog Avdpéag Ziapiome Ytépavog [Mamadnuntpiov

IIpbdedpog
Aroumrtikod Zvpfoviiov

AtevBHvev Zoppoviog

T'evikog AtevBoving

Owovopik®mv Opidov Atevfoveig AoyioTikig

Yehida (7) amd (61)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koatraotaon Xvvomkov Excoonpudatov

"Etog mov £nge
Inp. 31 Aekepfpiov 2012 31 Askepppiov 2011

Kvkhog gpyucidv (ToM|6Ec) 9.900.533 8.592.359
Kootog moindéviav (9.606.217) (8.223.407)
Mewkté képdog 294.316 368.952
"E&€oda droiknong kot d160gong 21 (149.001) (172.426)
"E€0da epeuvdv kat avamtuéng 22 (3.543) (3.556)
Aowrd (¢€oda)/éc0da - kKabDapd 23 24.082 (10.434)
Aowég ({npieg)/képdn - kabapd 23 (35.760) (9.810)
"Ecoda cvppetoydv 15.818 15.819
Agitovpyukéd amotéieopa 145.912 188.545
XPNUOTOOIKOVOKE £5000 24 4.685 13.649
Xpnuotootkovoptkd £0da 24 (25.200) (39.850)
Xpnuoroowkovopkd (¢€0da)/écoda -kabapd (20.515) (26.201)
Képdn/(Znpiég) and cuvodhaypoTikés Slopopsc 25 8.067 (5.552)
Képon npo ¢opov 133.464 156.792
DHpog E160NUTOG 26 (35.959) (44.028)
KaBapa képon ypiong 97.505 112.764

Aowtd Xovolkd 'Ecoda:

Amnpayparorointa képdn / ((npiég) oty amotipnon

npGEe@v avTioTddions Kvdvvov 13 3.151 (19.684)
ATOY0pOKTNPIEUOG TPAEEDV OVTIOT. KIVOUVOL HEGH TNG

KOTAGTOONG CUVOMK®V ELGOSUATOV 13 27.025 6.776
Aound ovvolikd £60da / (£€06a), kaBapd amd poporoyia 30.176 (12.908)
ZOYKEVIPOTIKG 6UVOMKE £6030. petd amd popovg 127.681 99.856
Képdn ava peroyn (o Evpd ava peroyn) 27 0,32 0,37

O1 onpeudoelg otig oehideg 11 g 61 amoTeEloVV avaTOGTAGTO HEPOG OLTAOV TOV OIKOVOUIK®Y KOTAGTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA

Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Karaotaon Metraporov Idiov Keparaiov

Ynorowwo Tnv 1 Iavovapiov 2011

Amnpaypatonointa képdn / ((nuiéc) omv amotipnon npa&emv
avTIeTAOHIoNG KIvdvvou

AToYapoKTNPIoHOS TPAEEDV AVTIOT. KIVOUVOL LEGM TNG
KOTAOTOONG GUVOMK®MV EIGOOMUATOV

Aowwd cvvolKd £6000.
KaBapd képdn €tovg

ZUVOMKE TAPY EL60ONRATA Y10 TO £TOG

IMapoyég o cvppetoykods TiTAoLG
Metapopd o€ TOKTIKO Kot 0pOPOAIYNTO amofeLaTIKO
Mepicpata tov 2010

Ynolouro tnv 31 Agkepppiov 2011
Amnpaypatonointa képdn / ((nuéc) omv anotipnon npd&emv
avTieTdOiong Kvdvvou

ATOYOPAKTNPIGHOS TPAEEDV OVTIOT. KIVOUVOU HEGH TNG
KOTAGTOGNG CUVOMK®MV ELGOMUATOV

Aowtd cuvolkd £60da. / (£€0da)
Kabapd képon étovg
YuvolKd T pn €1600Mpata Yo 10 £T0g

Toapoyég oe ouppeToNIKoVS TITAOVG
Metapopd 6€ TAKTIKO KOl apOopOAdYNTO OmoBeUaTIKO
Mepicpata tov 2011

Ynéhowro v 31 Aekepfpiov 2012

Inp.

13

13

12
13
28

13

13

12
13
28

MeToyko Amoteléopota  Xovvolro Idicv
KeQaroo  AmoOspoTikd €1 VEOV Keporoiov
1.020.081 495.063 392.397 1.907.541
- (19.684) - (19.684)
- 6.776 - 6.776
- (12.908) - (12.908)
- - 112.764 112.764
- (12.908) 112.764 99.856
- 1.119 - 1.119
- 4.822 (4.822) -
- - (91.691) (91.691)
1.020.081 488.096 408.648 1.916.825
- 3.151 - 3.151
- 27.025 - 27.025
- 30.176 - 30.176
- - 97.505 97.505
- 30.176 97.505 127.681
- 252 - 252
- 4.876 (4.876) -
- - (137.536) (137.536)
1.020.081 523.400 363.741 1.907.222

O1 onpeumoelg otig oeiidec 11 émg 61 amotelolv avamdcTacTo HEPOG OVTAOV TOV OIKOVOUK®MY KOTACTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Koatraotaon Topgwok®v Poov

Taperokéc poég amd Lertovpyikég dpaoTNPLOTNTES
Tapelokég poéc amd AEITOVPYIKESG dPAGTNPLOTNTEG
Korapindeic popog eicodnporog

KaBapés Taperokés pog amd Lertovpytkég dpaoTnPLOTNTES

Toperokés poég 0md emevovTIKES dPaoTNPLOTTES

Ay0pég EVEGOUATOV TaYiwV Kot GUAMV TEPLOVCLUKMV GTOXEIMV

Eiompaén and mdAnon evedpatov mayiov Kot GUAMV TEPOVCLOKAOV GTOEIOV
Mepioparta elonpoyféva

Tokot Ecoda

KoaBapn ovppetoyxn o (adEnon)/peioon keparaiov cuvded. entyeipicemv
Kofopég Taperokés poég amd enevovTIKEG dpasTNPOTNTES

Toperokés poig amd PNRATOSOTIKES dpacTproTNTEg

Torot E&oda

Mepiopota TAnpwBévia o€ PeETdXOVS TNG £TALPELNG

Ewnpdéeig / (Ayopég) xpnu/kdv cToryeimv S1akpotodpevov og T AREn
E&opMioels daveimv

Ewnpdéeig omd exdobévta / ovornedévia davelo

KaBapég Taperakés posg amd xpnpotodoTikéic dpactnproTnTeg

KaBapn avEnon oto topetokd 100éoipa, 16000Vvapo Ko deopevpuéveg
KoTa0ioerg

Toperokd S100¢01p0, 16030VONA KO SEGPEVPEVES KATUOEGELS 6TNV 0pY1] TOV

£100g

ZOVOALOY LOTIKES SLOUPOPES OTOL TAUELOKE S1OEGTLA, 1G0FVVaLLL KOl SEGUEVHEVEG

Kotabéoelg

Kabopn avénon oto topetokd dtabéoipa, 16od0vapo Kot SEGUEVUEVES KOTAOEGELG

Toperokd S100éoipa, 16030vopna Kot deopevpéves Kata0éoelg 6To TEA0G TOV
£t00g

Inp.

29

6,7

24

11

11

"Etog mov éAnée
31 AekepPpiov 2012 31 Aekepppiov 2011
662.918 658.656
(25.746) (23.945)
637.172 634.711
(493.543) (649.983)
761 142
12.799 14.312
4.685 13.649
5.015 13.214
(470.283) (608.666)
(25.329) (36.612)
(130.747) (85.067)
- 167.968
(871.459) (1.015.999)
921.321 1.281.179
(106.214) 311.469
60.675 337.515
563.282 220.000
3.781 5.767
60.675 337.515
627.738 563.282

O1 onpeumoelg otig oeiideg 11 émg 61 amotelolv avamdcTacTo HEPOG OVTAOV TOV OIKOVOUK®MY KOTAGTAGE®DV.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

YN UELOGELS ETL TOV OIKOVOULKAV KATUGTAGEMY

1. Tevikég minpogopieg

H etarpeio EAAnvikd Tetpéhara A.E. Aettovpyel katd kOpro Adyo otov topéa tng dAlong metperaiogdmv. Ot
Spaotnpromres g Etapeiog meptiapfavovv m dtdion kot epmopio TETPEAALOEODV, TV TOPAY®YT Kot EUTopio
TETPOYNUIKDV KOl TNV EPELVA KOl TAPAY®OYT] VOPOYOVAVOPAK®V.

H etoupeia edpever oty EAMGSa, Xewdppag 8% Moapovot. Ot petoxég g etapsiog sivar ewonypéve oto
Xpnuatiompro ABnvav kot oto Xpnuatiotipto tov Aovdivov, pécm GDRS.

Ot AOY10TIKEG OpYEG IOV EQOPLOCHTKAY OGOV APOPE TOV VITOAOYIGUO KOl OVOYVAPLoT TOV AOYIGTIKOV peyeddv
givor ot ideg mov epappolovrar kot ot Evomompéveg Owovopukég Kartaotdosig tov Opidov EAAnvikd
Ietpéhata g 31 AekepPpiov 2012. To Aettovpyikd VOUIGHO Kol TO VOLGUO avapopdg TG etatpeiog gival to
Evpd kot to owkovopkd peyédn mov mopovoidlovtal oe ovtég Tig Owovopkéc Kataotdoelg ekppaloviol oe
xAddeg Evpd extog edv avapépetar S10popeTIKA.

Ot Owovopkés Kartaotdoeig g etaupeiog EAAnvikd Tletpéhaio AE ywo to €rog 2012 eyxpibnkav amd to
Avowntikd Zoppoviio otig 28 defpovapiov 2013. Or Métoyor g Etapeiag €yovv t Svvatdmra va
tpormonomcovv 115 Owovopkég Kataotdoeig petd tn dnpocisvon.

Ot mopovoeg Owovopwkég Kataotdoelg mpémet vo dofoactodv amd TOvg YPNOTEG O GUVOLAGCUO HE TIG
Evomompéveg Owovopukés Kataotdoegig tov Opidov EAAnvikd IMetpérota g 31 Asgkeufpiov 2012 yio va
QITOKTNOOVY TANPELS TANPOPOPIES Y10 TNV OIKOVOLUKT KATAGTAG, TO. OTOTEAEGLOTO TMV dPOCTNPLOTHTOV KoL TIG
petaporéc oty kobopn Béon tov Ouilov cav odvoro. Ot Evomompéveg Owovopkég Kataotdoeig Bpickovot
o1 614e0n TV YPNOTOV 6TV NAEKTpoVIKT dievbuven tr¢ etarpeiag: www.helpe.gr

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
YeAida (11) omd (61)



EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

2. Xovoyn Inuovtikov Aoyrotik@v [omtik®v

Ot doyotikég moATikég mov vioBeTOnKav y v cOHVTAEN TOV OKOVOUK®OV KOTOGTACE®V Tapovctdlovtat
KaTOTEP®. Ot TOMTIKEG VTEG £X0VV e@approchel cuoTNUATIKA Yo OAES TIC TEPLOSOVE TTOL TAPOLGLALoVTaL EKTOG
av OVOQEPETOL SLOPOPETIKA.

21 MAaiocw kataptiong Tov Owovopk®dv Katootdosmv

O1 owkovopkés kataotdoelg e EAAnvika [etpéhata AE. yio 1o étog mov éAnée otig 31 Aekepppiov 2012 éxouvv
ovvtaybel ooppova pe ta Atedvr Ilpotuna Xpnpatoowovouikng Avagopds (AITXA) mov £xovv exdobel and
Aebvr| Entponr) AeBvav Aoyiotikav [potonwv (IASB) kot £xovv vioBemn et omd v Evponaikn ‘Eveon.

O1 owovopikég kataotdoelg Exovv cvvtaydel pe Bdon v apyf Tov 16TOPKOD KOGTOVS OIS EXEL TpomomowmOel
amd TV avomposoppoyn g afiog Tov SfECOV TPOC TOANGCYN YPNMLOTOOKOVOMKAV GTOLEI®V TOL
evepyNTIKo, KaBdC emioNg Kot TOV AOIMV YPNLOTOOKOVOUIKMV OTOLXEI®V TOV €vePYNTKOD Kot mofnTikod
(TephopfovopéVOV KOl TOV TAPAYDYMV) TOL ATOTLLOVVTOL GTNV EVA0YT 0lo TOVG HEGH TOV OTOTEAECUATOV.

H cOvtaén tov owovopukdy katactdoemv oOupava pe ta Atebviy Aoyiotikd Ipdtoma, amaitel doknon kpiong
a6 v Awiknon g Etapeiog kabmhg eniong kot eKTIUNGEIS 6T SodIKacio EQAPUOYAG TOV AOYICTIKAV opydV
Y. TOV VTOAOYIGHO TV Oopopmv AoyioTikdV peyebov. Ot meployég mov ypnlovv peyaidtepov Pobuov
VIOKEWWEVIKOTNTOG 1 €ival avEnuévng ToAvTAoKOTNTOG 1| OOV 01 VITOBEGEIS KO Ol EKTIUNOCELS EIVOL CNUAVTIKEG
YW TIG OIKOVOUIKEG KOTOOTOOELS OVAQEPOVTOL OTN Xnueimon 4 «ENUOVTIKEG AOYIOTIKEG EKTIUAGELS KOl
napadoyécy . Ot ektyunoelg ovtég Pacifovral oty avtiinymn Tav yeyovotmov Kot evepyeldmv and tn Aloiknomn g
Etoupeiog kot ta mpaypotikd yeyovota pmopet vo S1opEpovv amd TG EKTILNGELS QUTEG.

211  2ovéyion opactnpiotyTos

Ot owovopkég kataotdoelg ™ 31 Askepfpiov 2012 zmpostopdaloviar ovpeova pe to Awebv [podToma
Xpnuatootkovoptkng Avaeopds (AIIXA) kot mapovsidfovv edAoya TNV okovopiky 0€or, Ta omoTEAESHLOTO Kot
TG Tapelokés poéc tng Etapelog pe Pdon v apyn g ovveyllopevng dpaoctnpiotnroag. Extipdviog v
EQPAPIOYN TNG OPYNS TNS ovveXLOpEVT S dpactnplotntag, | Atoiknon a&loldynoe ta akoAovdoa.:

Maxpooikovouuxo Ilepifcilov: Kotd to €tog mov éAnée v 31 AekepPpiov 2012 n Etopeio avripetdnioe
peyleg TPOKANoEIG Kot TowTdypova avénuévo Aettovpyikd k6otog (VWNAOTEPO KOGTOG OUVEIGLOD, QVENUEVO
KOGTOG TPOPOdOGiag apydv TETPEANi®mV), AOY® NG OWKOVOUIKNG KPIong Kot NG TOMTIKNAG aotdbeiog oty
EMLGS0, xupiog katd TNV TPOEKAOYIKY TEPIOO0 TO OEVTEPO TPIUNVO TOL £TOVE KOl TEAELTOIO TPIUNVO TPV TNV
amelevBépwon g d6ong and v Tpipepn opdda tov Evporaikny Exttpont|, Atebvodc Nopopatikod Tapeiov kot
Evponaiking Kevtpwng Tpanelag. ITapdtt 10 otkovopkd meptBdiiov mopapével dOGKOAO, EKTIHATOL OTL Ot
mpoopateg eEeAEelg (1 EMTVYNG OAOKANP®OOT TOL TPOYPAUUATOS OVIOAANYNG OHOAOY®V, M Véd KLBEpvnon
GUVOOTIGHOV OV €Yl decUeVBEL VO cLVEYIoEL TIG LETAPPVOUIGELS Yo TV EVIGHVON TNG OVIOYOVIGTIKOTNTOG, 1|
YNOLOT TOV VEOU TOKETOL HETPOV OO TNV EAANVIKT BOVAN, 1 TOPOYH PELGTOTNTOG GTNV OKOVOUIO OO TOLG
deBveic davelotég) eiyav Oetikn emidpacn otnv a&loAdYNOT TOV TOMTIKGOV Kol XPTLOTOOKOVOLK®DY KVOOVEOY
NG EMANVIKNG OKOVOLIaG.

Nowoua: Ot dpaoctnprotnteg g Etaipelag eivon mpootatevpéveg amd tn @Oon Tovg amd Tov Kivouvo mov
TPOKVTTEL O GUVOAANYLOTIKES 1GOTIHIES, AGY® TOV OTL OAEG 01 GLVOAAAYEC TTOL YIVOVTOL GTOV TETPEANIKO TOUEN,
Bacilovtal og d1ebveic TIHéG avapopds o€ doAdpLo ALEPIKNG TOGO Y10 TO OpYO TETPEAOIO OGO KO Yid T TPOIOVTOL
netpehonoeddv. Oleg or O1ebveic ayopés kou TOANGES apyod TETPEAOiOL Kol TPOIOVIWV TETPEANIOEODV
Otevepyohvtar o€ SoAAPLo ALEPTKNG, EVE Ol TOANGELS O TOTIKEG AYOPES €1TE YivovTal e doAdplo. ApEpIKNnG eite
UETOTPEMOVTOL GTO TOMIKO VOLUGHO Y10 AOYIGTIKOVS AGYOLS YPNOILOTOIOVTOS TIG SEBVEIC TIHES avapopds TG
NUEPOUNVING GUVOAAXYTG.
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Avoypnuorodotnon: H Katdotaon Owovopkng Oéong g 31 AskepPpiov 2012 mapovoidler kabapég
Bpayvmpdbeouec vroypedoels vwovg €1,1 dic. Avtég cvumephopfavovy tpanelikd daveloud vyovg €0,3 dig o
omolog amotehel pépog tov tpamelikov davelspov Tov Opidov dyovg €0,9 dic o omoiog éAnge tov lavovdpio
2013. O Opthog oAOKAPMCE LE EMTLYIC TNV CVOYPNUATOSOTNOY TOL TPOUVAPEPBEVTOG SAVEIGHOV, eV ULEPEL
HEC® AETOVPYIKAV TOUEWKMOV POomdV Kol ypnuatik®dv dabecsipov Kot Kotd ta Aowmd pécm véwov daveiowv. H
avoypNULATOdOTNOT OVAADETOL TEPALTEP® OTN ZnUeiomn 3 «Alayeipton yp1HLOTOOIKOVOLIKOD KvEDVOUY.

Elaopdlion tpopodociag ue opya metpélaio: To amoteléopoto tov owovopkoy £tovg 2012 vméotoov
emidpaon eEAPETIKMV GUVONKAOV Ol OToleg EMNPEAGOY TOCO TNV EUTOPIKY TOTMTIKY dvuvardtnta G Etapeiog
0G0 KOl TO KEPAAOO KiVNoNG Kol KATG GUVETELN TO KOGTOG TPopodociag Tov. Ot cuvinkes avtég agpopovv: (o)
oTNV avaykn Yo oAlayn mTpounevtdv apyod metpelaiov Ady® TV diebvav kupdoemv €ig Bapog tov Ipdv (B)
OTIS OLOUEVEIG OIKOVOIKEG cLVONKEG Kot 6Tov avénpévo kivdvvo yio tnv EAAGSa mov odnynoe oe Tig diebveic
ETALPEIEG EUTOPING OPYDV VO LELDMCOVY GNUAVTIKG TO TOTMTIKG TOVG Opia (Y) OTNV ampOORT KOl OAKT S10KOTN
TOV SAVEIOK®OV YPULUMV Yo, TNV TPoUn0gia apydv Kot mapaydyoy apyod amd Ti¢ dtebveic tpamnelec kot (0) otnv
meplopiopévn pevototra g Etapsiog Aoy g olokAnpwong g avafdduiong tov Swiiotnpiov g
E)evoivag,.

Avtomokpvopevn oe autég TG mpokAnoes N Etaipeic mpocdppocs v €podooTIK TNG GALGIdN Kol TOVG
eUTOPKOVG Opovg TPOUNBEg apydV Kot TOpaydyov apyod KoBMG Kol TOvg eumopikods Opovg defvov
TOMOEMV. AVTEC 01 TPOCAPLOYEG EYIVAY LLE EMLTUYIO EMTPENMOVTOG TNV ALPOCKOTTN AELTOVPYiD TOV SwAMOTNpinY
Kot Tpo@odoacia g EAANViIKNG ayopdg aAld pe avénpévo k6oToc Tpounbelag apymv.

ITo mpdoateg e€ehibelg ota kOpla Bépata mov aviwetdnioe n Etaipeio to onoio avagpépovtatl avotépm 0d1yodv
6€ amoKAMUAK®oTn avtig ¢ enintoong. Ewdwodtepa, g amotéhecia Tov TPoypapatos avadidpbpmong Tov
dnuociov ypéovg KaBMG KOl TOL TPOYPOULOTOG ETOVAYOPUG OMOAOY®OV 1] EKTIUNGT TOL VYOV TOV KIVOVVOL
ypeokomiag tov EAAvikov Anuociov givatl youniodtepn omd 66o Nrav Kotd ) didpkeia tov 2012 evd v dia
OTIYUN 1M EMTUYNAG OAOKANPMOT KOTOOKEVNG KOl €kKiviion tov dwAotnpiov ¢ Elevoivag mov mpocdidet
avEnpéveg Tapetakég poés and gumopia divovv mepartépm gveléio otnv Etaupeia. Téhog, dco 1 mpoundeto apyov
emavakafopiletar ot Mecdyelo t0 emmALov KOGTOG KATO TNV OPYIKN OAAMYT G€ EVOAAOKTIKOVG TPoUN0evTég
TOpo eEOPAADVETOL KOL ATOTUTOVETOL OE TILEG AYOPUG.

INo toug Adyovg mov e€nyodviar avotépm, 1 Etapeia Bempel dtu: (o) 1 apyr| tng cuvexlLopevng dpactnplotnTog
amoteAel TNV KOTOAANAN BACT TPOETOWACING TNG TAPOVGAS OWKOVOULKNG TANPoeoOpnons, (B) ta meplovsiakd
otoyeio kol ot vroyxpewoels g Etaupeiog mopovsidlovtar €OA0YR GUUOOVO LE TIG AOYIOTIKEG OPYEG TTOL
epapudler n Etopeic kor (y) €povv yiver ot amapaitnteg evépyeleg OCTE Vo, AmOPEVYHOVV  OTNUOVTIKEG
dvoAertovpyieg otig dpactnpiomreg ¢ Etapeiag o nepintmon mpofAnpdtov mov umopei vo tpokAnovv amd
70 TpEYOV aoTabéc mepaiiov.

212  Allayég o€ mpoTtoma Kal Slepunveies

Optopéva véa TpOTLTO, TPOTOTOUGELS TPOTLIWV Ko dlepunveieg €xovv €kdobel, Ta omoia £ivol VITOYPEWTIKA Y10
AOYIOTIKEG TEPLODOVS TTOL EEKIVOUV KOTA TN S1dpKEWD TNG Tapovoog xpnong M petayevéotepa. H extipmon g
Etoupeiog oyetikd pe v emidpocr omd TNV €PUPUOYN TOV CYXETIKOV VE®V TPOTOT®OV, TPOTOTOUCEDV KOl
SlEpUNVEIDY TOPOTIOETOL TOPUAKATO.

a) Ot axdiovbeg Tpomomoloelg Kot epunveieg tov Aebvov [potomev Xpnuatooucovopkng [IAnpoedpnong
&youvv epappoyn otnv Etaipeio o€ otkovopkéc mepdodovg mov Eekvodv v 1 petd v 1 lavovapiov 2012:

o AAIl 1 (Tpomormoinon) «llopovaioon Oikovouikav Kotaotdoewvy (epapuoletol ot eT]oles AOYIOTIKES
TEP1I0d0VC oV Eekvovy v ) uetd v 1y lovdiov 2012). AVt 1 TPOTOTOINGT| OMALTEL OO TIC OIKOVOUIKEG
OVTOTNTES VO JWPICOVY TA GTOLKEl TOV TOPOLGLALOVTOL GTA AOUTG GUVOAIKA €1600NUATO GE VO
oudoes, pe Baomn 1o av avtd oto PEALOV givarl mhovo vo petapepBovv 6T amoTELECUATO XPNOEMG 1 OXL.
Eni tov mopdvtog, n Etoipeio a&oroyei v emidpaocn mov Bo €£xovv ovTéG Ol TPOTOMOUWOELS OTIG
OLKOVOUKEG KOTAGTACELG.
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o AAIT 19 (Tpomomoinon) «llopoyés oe Epyalouévovcy (epapudletor onic eTHoIeC LOYIOTIKES TEPIOIOVS OV
Cexvovv v i petd v Iy lavovaepiov 2013). Avti 1 TpomOROiNGN EMPEPEL ONUAVTIKEG OAAAYEG OTNV
avVayvVAPLoN Kot ETUETPNOT TOV KOGTOVG TMV TPOYPAUUATOV KAOOPIGUEVOV TOPOYDY KOl TV TAULPOYMDV
€£Gd0v amd v vanpecia (katdpynon g pebodov tov neptBwpiov), KAOOG Kot OTIC YVOGTOTOMGEL, OAmV
TOV TAPOY®V o€ epyalonévous. Ot Pactkéc aAlayég apopohv Kupine TNV avayvapIoT TOV OVOAOYIGTIKOV
KepddV kot {nudv, GTNV avayveopion Tov KOGTOLS TPOVTNPESIOS/ TEPIKOTMV, OTNV ETLUETPNON TOV
€EGS0V OLVTAEEMY, OTIS OMALTOVWEVEG YVIOOTOMOWOELS, GTO XEPOUO TOV €500V KOl TV GOp®V MOV
oyetiCovtar pe to mpoypdupoto kabopopévov  mapoydv, kabdg kol ot ddkplon  petagy
Bpayvmpdbeopwv kot pokponpoddespmv topoxdv. Eni tov mapdvog, n Etapeio a&oloyel v enidpoon
7oV Bal EY0VV AVTEG O1 TPOTOTOIGELS GTIG OIKOVOLUKES KATAOTAGELS.

o AAIl 32 (Tpomormoinon) «Xpnuoazooikovouuka Méoo. Ilapovoioony (spoapudletor otic etnoiee Aoyiotikéc
TEPLOIOVC O CekIvovy Ty 1 uetd v 11 lavovapiov 2014). Avti 1 Tporomoinon oTig 0dNyieg Epaproyng
tov AAIT 32 moapéyet Olevkpvicelg OYeTIKG HE  KOAMOIEG OMOITNGES YO, TOV  GUUYNEOUO
YPNLLOTOOIKOVOUIKMV TEPIOVCLOK®DY CTOYEIDV KOl VTOYPEMCEMV OTNV KATACTACN olkovouikng 0¢éong. Eni
Tov mapovtog, N Etapeia aoroyel v enidpoon mov Ba €xel ovTi 1 TPOTOTOINGN GTIC OUKOVOULKEG
KOTOGTAGELS.

o AIIXA 7 (Tpomomoinon) «Xpyuotooikovouikd. Méoo: I'vwaromorjoeicy (epopudleral yia etioiec Aoyiotikec
mepiddong wov Eexvoty v i uete iy 1" lavovapiov 2013). To TAAIT (Zvppodiio Aebvdv Aoyiotikdv
[potimwv) dNpocievce avT TNV TPOTOTOINCT TPOKEWEVOD VL SLUTEPIAAPEL eEmmAEOV TANPOPOPNON N
omoioe B Pondnocel TOLG YPNOTEC TOV OIKOVOLK®DV KOTUCTAGE®V WiOG OIKOVOLIKNG OVTOTNTOG VO
afloloynoovv v emidpacn N v mlovy enidpacn wov Oa £YOVV Ol CUUE®VIEG Y10 SLOKAVOVIGHO
YPNUOTOOIKOVOUIKDY TEPIOVCLOKDV GTOYEIDV KOl VITOYPEDCEMY, GUUTEPIAAUBAVOUEVOL TOV SIKOLMDLLOTOG
YO CUUYNQOIOHO 7oL OYETICETON HE OVOYVOPICUEVO, YPTLOTOOTKOVOUIKG TEPLOVCLOKE oTOoryelo Ko
VIOYPEDGELC, TNV OIKOVOLIKT] Béon g otkovopkng ovtomroc. Eni tov mapdvtog, n Etapeio a&roroyel
v enidpacn mov Ba £0VV AVTEG 0L TPOTOTOW|GELS GTIG OIKOVOUIKES KOTAGTACELS.

o AIIXA 9 «Xpnuotooikovouikd pécoy (epopuoleral onc eTtoles Aoyionikéc meplodovs mov Eekivodyv v i
peta v Iy lavovapiov 2015). To AIIXA 9 amoterel v mpdt @don oto épyo tov ZAAIL yw tnv
avtikataotoon tov AAIT 39 kot avagépetal otnv TagvounoT Kat ETHETPNOT TOV XPTLOTOOIKOVOLK®OY
TEPLOVGLOKAOV GTOYYElV Kot ypnpatootkovopk®v vroypewoemv. To XAAIl otig endueves pdoels Tov
épyov Ba emexteivel To AIIXA 9 €161 dote vo mpootebovv véeg amottnoels Yo v amopeioon g aglog
kot ™ Aoywotiky avtiotdOuions. H Etapeion Bpioketor ot Sodikacio ektipnong g enidpacns tov
AITXA 9 otig owovopikég g Kataotaoels. To AIIXA 9 dev pmopei vo epapuoctel vopitepa amd v
Etaipeia 1611 dgv éxel viobemOel omd v Evponaikni Evoon.

o AIIXA 13 «Emuétpnon Evloyng Aéiacy (epopudletar otic ethioiec Aoyiotikéc mepiodovg mov Eekivody v i
wetd v In lovovapiov 2013). To ATIXA 13 mnapéyel véeg 0dnyieg oxeTikd pe v emuétpnon g e0AoyNG
aflog kot Tig anapaitnteg yvooTomomnoels. Ot omartoelg ToL TPOTHTOL OV S1ELPVVOVY TN YXPNON TOV
€0AoYOV 0510V OAAG TapEYOLV SEVKPIVICELS Yo TV EPAPUOYY TOVG GE TMEPITTMOT TOV 1M XPHON TOLG
emPairetar vIoxpedTIKE and daAia mpotuma. To AIIXA 13 mapéyet akpiPn opiopd g evroyng a&iag,
KaBdG KAl 0dNyieg avapopikd e TNV EMPUETPNOT TG €0A0YNG a&log KoL TIG OTOPAITNTES YVOOTOTOWOELS,
avegaptrta amd to TMpoOTLIO pe Pdon To omoio yivetar ypnom Tev edloywv afidv. EmmAéov, ot
OTOPOITNTEG YVOOTOTOMGEL; £XOLV OlevpLvlel Kol KOADTTOUV OAOL TO. TEPLOLGLOKG GTOLXEI KOL TIG
VIOYPEDGELS TOV ETUETPOVVTOL GTNV €VAOYN 0&ia Kot Oyl Lovo Ta ypnpatookovopkd. Enl tov mapdvtoc,
N Etapeio aglodoyel tnv enidpaon mov Bo £xouv avTég 01 TPOTOTOMGELS GTIG OIKOVOUIKES KOTAGTAGELS.

o  Opdda TPOTOTOV CYETIKA LE EVOTOINom kot and kKowov cvupovieg (epapudloviar oug etijoisc Aoyiotikéc
zePLodove wov Cexvody v 1 uetd v 1n lavovapiov 2014).

To ZAAII dnpocicvoe mévte véa TPOTLTIO GYETIKE e EVOTOiNom Kot Tig 0md Kowvov cuppwvieg: AITXA 10,
AITXA 11, ATIXA 12, AAII 27 (Tponomoinon), AAII 28 (Tporomoinon). Avtd ta TpodTLTO. EQaprdlovTal
OTIG ETNOLEG AOYIOTIKEG TEPLOSOVG TToL Egkvouv TV 1 petd v 1 Iavovapiov 2014, ektdg KL av avapEpEToL
Swpopetikd. Emtpénetot n pdmpn €QUpLOYN TOVG LOVO €AV TAVTOYPOVE EQUPLOCTOVV KOL TO, TEVTE QVTH
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npotuna. Ta tpdtuma dev Exovv vioBetnOel akdun and v Evpenaikn Eveon. H Etopeio Bpicketar ot
Swdkacio eKTiUnong g enidpOoTg TOV VEDV TPOTHTMV GTIG EVOTONUEVES OIKOVOUIKES TOV KATAGTAGELS.
O1 xup1dTEPOL OPOL TOV TPOTVTI®V €LV O1 EENG:

—  AIIXA 10 «Evomomuéves Owovouixés Karaoraoeigy. To AIIXA 10 aviikafiotd 610 6Uvoro
TOVG TIG 00MYieg avaopikd pe Tov EAeyyo Kot TNV evomoinom, mov mapéyovtor oto AAIT 27
kot oto SIC 12. To véo mpdtumo aAidlel Tov 0ptopd Tov EAEYYOV ®G KOBOPIOTIKOL TapdyovTa
TPOKELUEVOD VAL OMOPACIOTEL €0V oL OlKOVOUIKY ovtotnta Oa mpénet vo evomoteitan. To
TPOTUTTO TOPEYEL EKTETAUEVES JLEVKPIVIGELG OV VILAYOPEVOVY TOVG SLOPOPETIKOVS TPOTOVG
KaTé TOVG OmoiovG Wio OKOVOWIKT ovTOTNTO (EMEVOLTNG) Mmopel va eAéyyel pio GAAN
owovopikn ovtotnta (emévdvon). O avobewpnuévog opiopdc Tov eléyyov €otidlel otV
avaykn vo VEapyEl TavToOXpove To Owkaimpo (1 Svvatdotnto va  Koatevfdvovtar ot
dpacploTTeg OV EMNPEALOVY CNUAVTIKG TIG 0m0d00ES) Kol ot UETAPBANTEG 0modOoELS
(Betucég, apvnTikég N Kot To. 000) TPOKEWEVOL Vo VIEApYEL Eleyyxoc. Ta véo TpdTumo TaPEYEL
€MioNG JEVKPIVICELG OVAPOPLKE e GUUUETOYIKA SIKOLDUOTO Kot SIKOLDUOTO AoKnong PEto
(protective rights), «oBdg emiong Kot ovoQOPIKE HE OYECEG TPAKTOPELONG /
TPAKTOPEVOUEVOD.

—  AIIXA 11 «Ano kovod Zvupwviesy. To ATIXA 11 mopéyetl pio o peOAOTIKY OVTILETMTION
TOV amd KOwoD GUUEMOVIOV £0TIALOVTIOG GTO SIKOIMUOTO KOl TIG VTOYPEDCELS, TAPH OTN
VoUIKN Tovg poper]. Ot THmol Tov cupemvidy Teptopifovtatl og d00: and Kool eeyyOuUeveS
dpactmpiomteg ko kowormpadieg. H pébodog g avaroyikng evomoinong dev gival miéov
emrpenti). O1 GLUUETEYOVTEG GE KOWOTPaLies epapUoOlOVV VTOYPEMTIKA TNV EVOTOINCT UE TN
pébodo ¢ kabapng Béong. Ot OKOVOUIKEG OVTOTNTEG TOL GUUUETEYOVY GE OO KOWOU
gleyyoueveg OpaotploTTes €Papuolovy TOPOUOI0 AOYIOTIKO YEPWOUO pHE aVTOV OV
eQoppolovv emi TOLV TOPOHVTOG Ol GUUUETEYOVIEG GE OO KOWOU EAEYYOLEVO TEPLOVGLOKE
otolyeia M o€ omd Kowov eleyyoueveg opactnpomres. To mpodTLmO TOPEXEL emiong
SLEVKPIVIGEIG OYETIKA e TOVG GULUUETEXOVTEG GE OMO KOWOL GLUPMVIEG, YWPIG VO VILAPYEL
oo Kowov EAeyYOG.

— AIIXA 12 «I'vwotomoinon oovpuctoyns oe GAleg owkovouikés oviompresy. To AIIXA 12
OVOPEPETOL  OTIG  OMOLTOVUEVEG — YVOOTOMOWCELS MG  OWKOVOUIKNG  OVIOTNTOS,
CUUTEPIAAUPAVOLEVOV OTUOVIIKOV KPIoeE®V Kot VTOBECEMY, Ol OMOleg EMITIPEMOVY GTOVG
AVOYVAOOTEG TOV OIKOVOLIK®OV KOTOOTACE®Y VO, a§l0A0YNGOVY T QUGT, TOVG KIVOUVOLS KoL
TIG OIKOVOUIKEG EMMTMOGELG TOV GYETILOVTOL LE TN CUUUETOYN TNG OIKOVOIKNG OVTOTNTOG GE
Buyatpicég, ovyyevels, amd Koo CUUEMVIEG KL 1) EVOTTOLOVUEVES OTKOVOULKEG OVTOTNTES
(structured entities). Mio, owcovouikr ovtotto éxet tn duvorotrta vo, TpoPel oe Kamoleg M
OLEG OO TIG TOPATAV® YVMOGTOTOMGELS YWPIc va elval voypempévn va epappocel to AITXA
12 610 0hVOLO TOV, 1 TOo AITXA 10 Y 11 7 T00 Tpomomompuéva AATT 27 1 28.

—  dAll 27 (Tpormomoinon) «Arouikés Oixovouikés Kozaotaoeigy. To Ilpdétomo  owtod
dnpocievdnke tavtoypova pe o AIIXA 10 kot og cuvdVAGHO, To VO TPOTLTA. AVTIKAOIGTOVV
10 AAIL 27 «Evoromuéves kai Atopuxés Owovoukés Koraordoeigy. To tponomompévo AATL
27 opilel T0 AOYIOTIKO YEPIOUO KOl TIG OMOPOITNTEG YVOGTOTOUWGES OVAQPOPIKA LE TIG
ovppetoyés oe Buyatpkég, kowomposieg kol ocvyyeveic Otav pio OKOVOWIKT OvTOTNTO
eToAlEl 0TOpKEG OkoVoLIKEG KataoTdoelg. [TapdAinia, to Zvpfodio petépepe oto AAIL
27 6povg tov AAIL 28 «Emevovoeis oe Lvyyeveic emiyeipnoeicy kou tov AAIL 31 «Xvuuetoyés
oe Kowompoliegy mov apopolV TIG OTOUIKES OTKOVOUIKEG KATAGTACELS.

—  AAII 28 (Tpomomoinon) «Emevovoeis o Zvyyeveig eriyeiprnoeis ko Kowonrpaliesy. To AAII 28
«Emevodoeic o 2vyyeveig emiyeipnoeis xor Kowompoliesy oavtikodiotd to AAIT 28
«Ermevovoeig ae 2vyyeveis emyeipnoeicy. O okomog owtov Tov [Ipotdmov eivar va opicel Tov
AOYIOTIKO YEPICUO OVOPOPLKE LLE TIG ETEVOVCELG GE GLYYEVEIS EMXEIPNOELS Kot Vo Tapaféoet
TIG OMOLTACELG Y10 TNV €Qoppoyn g nebddov tng kabapng BEong KaTd T AOYIGTIKY TOV
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EMEVOVCEMV GE GLYYEVEIC Ko KOWOTpasieg, OT®G TPokLATEL amd TN dnpocicvon tov AITXA
11.

AIIXA 10, AIIXA 11 xou AIIXA 12 (Tpomormoinon) « EVOTOINUEVES OIKOVOUIKES KOTAOTAOELS,
Ao KOIVOD COUPWVIES KAl YVWOTOTOINGH COUUETOXNS O GALES o1KOVOuIKES ovtothTeg: Oonyieg
UeTafoonsy (epopuoletar otig ETHOIES AOYIOTIKES TEPIOOOVS OV CeKIVODV TV 1 uetd v In
Tovovapiov 2013). H tpontornoinon otig odnyleg petdfaong tov AIIXA 10, 11 kou 12 mapéyet
devkpvicelg oyetikd pe T 0dnyieg petdfaons oto AITXA 10 kot meplopilet TIg omaTnoEeLg
YW TAPOYN CLYKPITIKNG TANPo@OpNoNG OTIS YveoTomomoelg tov AIIXA 12 poévo ya v
7ePi0d0 TOL TPOTMYEITAUL GPESH TNG TPDTNG ETHOLOUG TEPLOIOV KOTA TNV 0ol epapproleTal To
AITXA 12. Zoykpitikny TANPOQOPNOT Yo YVOOTOTOMOELS OYETIKO LE GUUUETOXEG G )
EVOTOIOVIEVEG OIKOVOLUKEG ovToTnTeG (structured entities) dgv amatteital. Ot Tpomonomoelg
dev €yovv vioBetnOel axdun amd v Evpondikn Evoon.

AIIXA 10, ATIXA 12 xou AAIT 27 (Tpomwomoinon) « Etoupeics Emevovocwvy. H tpomomoinen tov
AITXA 10 divel Tov opiopd TG eTOLPELNG EMEVOVCEDV KAL AVOPEPEL TNV TEPITTOOT KATA TNV
omoia. ot Buyatpikég g pmopodv va eEapeBovv amd v evomoinon. IToAld emevdvtikd
KEQAAOLOL KOl TOPOUOLES ETALPEIEG TOL TANPOVY TOV OPWOUO TMOV ETUPELDV ENEVOVGEDV
SYvavTol vo PNV EVOTOOLV TIG TEPLOGOTEPEG Ao TIG BuyoTpkég TOLE, TOPOTL OoKEITOL
€LEeYY0G, KAl VO TIG AOYIOTIKOTIOLOUV MG EMEVOVCELS 68 €0A0YN a&ia péow amotehespdtov. Ot
tpomomomoelg 610 AIIXA 12 giodyovv TIG YVOOGTOTOMGELS OV YPELALETOL VO TOPEXEL Lol
etatpeio emevdvoemv. Ot Tpononomcelg dev Exovv vrobetbel axdun amd v Evpomaikn
"Evoon.

Tpomomoincelg 6e TPOHTLTO TOV ATOTELOVY EVO, TUNLLOL TOV TPOYPAUUATOS ETNOLOV BeElTidcemV Yo to 2011
0V ZAATIL Ot TapaKdT® TPOTOTOMOELS TEPLYPAPOVY TIG CNUAVTIKOTEPES AAAAYEG TOV VTEIGEPYOVTOL GTO
ATIXA ®¢ enokolovbo TV OTOTEAECUATOV TOL €TMOloV TPOYpaupatog Bertidoewy tov ZAAIT mwov
dnpooctevtnke Tov Mawo 2012. Ot Tpomonooelg ovtég aprolovial GTiG ETNOLEG AOYIOTIKES TEPIOOOVE
mov Eekwvovv v N petd v 1 Iavovapiov 2013 kor dev €xovv vioBemBel akdun and v Evpomaikn

‘Evoon.

AAIT 1 «Ilopovaioon twv oxovourkav kataotaoewvy. H tpontoroinon napéyet dievkpvioelg
GYETIKA LE TIG AMOPALTNTEG YVOOGTOTOWGELS Y10 TO. GUYKPLTIKE GTOLYElR OTOV [0l OLKOVOLLLKT)
ovtoTnTo. GLVTACoEL €vav emmAféov 1ooloywopd eite (o) kot’ epoppoyn tov AAIL 8
«AOY10TIKEG TTOMTIKES, LETAPOAEC TV AOYIGTIKMOV EKTIUNOE®OVY Kot AaON» gite (B) ebelovtikd.

AAIT 16 «Evoduora ndyion. H tpomomoinom dtevkpvilel g o avToAAAKTIKA KOl 0 AOUTOC
€EOTAMOLOG cLVTNPNONG TASIVOUOVVTOL MG EVOMUOTH TAyl Kot Oyl ®¢ omoBépata Otav
TANPOOV TOV OpPICHO TOV EVOOUATOV Toyiov, OnAadn Otav YPNOILOTOOVVIOL Yio
TEPIoGOTEPEG amd pia mepiodo.

AAIT 32 «Xpnuorooixovouixa uéoo.: Iopovoiaony. H tpomomoinon devkpvilel mwg o ¢popog
€1600NLOTOG TTOL oYeTileTan pe TN Sovopn KeEPI®V avayvepileTal 6To AMTOTEAEGILATO EVOD O
©Opog eloodNuatog mov oyetifetor pe ta 5000 GUVOAAAY®V TOV AOWMOV GTOWEIOV TG
KkaBapng 0éong avayvopiletar amgvbeiog ota idwo kepdAiara, cOppova pe to AAIT 12.

AAIT 34 «Eviisueon ypnupotooikovouikn avopopdy. H tpomomoinomn mapéyel dlevkpvicelg
OGYETIKA LE TIC OMOPOITNTES YVMOOGTOMOGELS Y10 TO, TEPLOVGLOK(A GTOLXEID KO VITOYPEDTELS
TOV AETOVPYIKAOV TOUEDV OTIS GLVOTTIKEG EVOLAUECES OWKOVOMIKEG KOTOOTACELS, OTMG
nmpoPAémel To ATIXA 8 «Agttovpykoi TOUEIG.

B) Ot axdAovBeg TpomOTOGELS Kol Epunveieg ota N €kG0OEVTO AOYIGTIKA TPOTLTTOL EIVOL VITOYPEDTIKES Yol TN
GUVTOEN TOV OIKOVOUIKADV KATOoTAGEWV NG EToupeiog yio T Aoylotikég mepiddovg mov apyilovy v 1 HETA TV
In Iavovapiov 2012 odrd dev Exouvv epappoyn yio v Etarpeio:
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e AAII 12 (Tpomomoinon) «Dopot el0OMUATOCH GYETIKOL e EMEVOVTIKG OKIVITO TTOV EMUETPOVTOL [E TN
uébodo gbroyng a&iog (epopudletor yio etioieg AoyloTikée meplddovg mov Eekvovv v 1 petd tny 1"

Iavovapiov 2012).

o  EAAIIXA 20 «E&oda amokdAvyns oto mapayoyikd otddio evog emipavelakod opuyeiovy (spopuodletat yio
£TNCLEG AOYIOTIKES TTEPLOdOVG mov Eektvovuv tnv 1 petd v 1 lavovapiov 2013). Agopd povo €oda
EPYACIOV EMPAVELOKNG EEOPLENG OpLYEI®V.

e AIIXA 1 (Tpomomoinom) «Yrepainbwpioticég Oucovopieg kot katdpynon e xpnong npokafopiouévng
nuepopnviag petdPacng oto AIIXA» (spapudletor yio emoieg AOYIOTIKEG TEPIOO0VE TOL EEKIVOLV TNV 1)
petd t 1 lovdiov 2011).

o AIIXA 1 (Tpomomoinom) «Kpoatikd ddveio» (epopuoletol yio eTNoLeg AoYIoTIKEG TEPLOSG0VE OV EEKIVODY
v 1N petd ™ 1 lavovapiov 2013). H tpomomoinom mapéyet T duVOTOTNTO, OTIG OIKOVOLULKEG OVTOTITEG TOV
gpapuolovv yia Tpd™ @opd ta AITXA kot xovv AAPel KPOTIKA SAVELD [LE TPOVOUIAKO EMLTOKIO, TNG U
avadpopkng epappoyng v AIIXA ommv omeikovion ovTtdv Tov daveiov Kotd Ty nuepounvia
petapaone.

2.2 Enevovoeis o€ cuvoeognéveg emyelpoelg

Ot enevdVoEl; OTIC CUVOEOEUEVEG EMYEIPNOELS AOYIGTIKOTOOUVTOL KOl TOPOLGLALOVTOL OTLS OLKOVOULKEG
kataotdoelg g Etapeiog oto k610G KTiong peiov tuyxdv tpoPréyelg anopeinong.

2.3 IIAnpo@dpnon ava topéo

Ot emiyelpnpaTikol TOUElG elval GOUPOVOL PE TV ECOTEPIKN AVOPOPE TOV TOPEYETOL GTNV EMLTPOTN TOV EAEYYEL
TIG E0MTEPIKES OVAPOPES YPNILATOOIKOVOUIKNG TANPO@OpN oG Yo vo a&loloynoet v enidoon ¢ Etapeiog kot
va AAPEL amoQACELS GYETIKA LLE TNV KATAVOLT TOV TOPOV KOl TIG GTPUTNYIKEG Kivnoels g Etaipeiag.

24 YUVOALAYROTIKEG NETATPOTTES
(o) Ae1Tovpyiro vouioua Kol VOULGUO. OVaPOPaS

Ta otoyelo TV owovopkdv Katootdoemv g Etaipeiog empetpovvral pe Pdon 1o kOpo vOpoua tov
olkovoulkoy mepBaiioviog, oto omoio 1 etaipeia Asttovpyel («Aertovpykd vopiopa»). Ot OIKOVOLLKEG
KATOoTACELS Toapovcsidlovior oe Evpd, mov elival 1o AE1toupyikd VOUIOUO Kol TO VOUIOUO, OVOPOPAS TNG
Etopeiag. Agdopévov 0Tt 1 SWOAION KOl EUTOPI0. TETPEANIOEMV GTOTEAOVY TNV KUPLO, dpaoTNPLOTNTA TNG
Etotpeiag, ot Tipég ayopanwinciog apyod kot metperatoeld®dv Pacilovrol katd KOplo AOYo Kol COLEMVO e TNV
TPOKTIKN TOL KAGOOV 611G d1ebveic TYEG avapopds apyod Kot TETpeAaIoeld®v oe AoAdpla Apepikne. H Etoipeio
petatpénel Tig agieg avtég e evpd e PAom TV 1GYLOVGA IGOTIIN TNG NHEPOUNVING GUVOALAYNG.

(B) Zvvorlayés kar voloima

Ot cvvarlayéc og EEVo VOLIOHOTO PETOTPETOVIOL GTO AELTOVPYIKO VOUIOHO HE BACT TIG ICOTYUEG TOL GYVOLV
Katd v Nuepounvio Tov cuvariaymv. Képdn kot npiég amd cuvollaylatikég S10popEG Ol 0Toieg TPOKHTTOVV
amd TV ekKoBaplon TETOLOV GULVOAAAY®V KOTO TN OWpKew NG TEPLOSOL Kol ONO TN UETATPOT TMV
YPTLOTOOTKOVOLIK®DV oTolyeiov mov ekepaloviol oe EEVO VOUIOUO HE TIG 1OYVOVCGES 1CGOTYMES KaTd TNV
nuepopnvio KAEIGILATOG TOV £TOVG, S10YPAPOVTAL GTO ATOTEAECUATO EKTOG OO TNV TEPIMTMOGN TOV PETAPEPOVTOL
ar vbeiog oty kabapn B€on AOy® Tov OTL AVAPEPOVTOL G TPAEELS OVTIOTAOONG KIVOUVAOV YPNUOTOPODY Kot
o€ TPAEElS avTIoTAOIIONG KIVOULVOV KOOOPDV ETEVOVGEDV.

AMayég oty €0Aoyn a&lo XPNUATOOIKOVOUIK®OV YPEOYPAPMV og EEVO VOGO oV €rovv yopaktnpicbel cov
Swbéoipa TPog TMOANGT aVOAVOVTOL GE GUVOAALYLATIKES SLPOPES TTOV TPOEPYOVTAL OO T dlPOoPOToincm G
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kaBapng agiog Tov ypeoypdpov Kot Aowég aAlayEC oV TPoEpyovTal 0o TN AoYloTikn agio. Ot GUVOAALYHOTIKES
S10popéG O10YPAPOVTOL OTO OTOTEAEGLLOTO EVD 01 AOITEG LETAPEPOVTOL GTA AOTH GUVOMKE £5030.

SOVOALOYLOTIKES SLOPOPES LT (P LOTOOLKOVOLKMV GTOLXEI®MV TOV EVEPYNTIKOV Kot TalONTiKoV, OTWG LETOYES OE
gbloyn o&lo PHECH TV OMOTEAEGUATMV, Sl0ypAPOVTOL GTO OTOTEAEGLOTA GOV HEPOG TOV kEPOoVG 1 g Inuiog
amd petofoln otnv gvAoyn agio. Tuvollaylatikés SaPOPES G LN XPTLOTOOIKOVOUIKE GTOotXElo TOV EVEPYNTIKOV
Kot ToONTIKOV, OTMG LETOYES OV KATIYOPLOTOoUVTOL ™G d100€atpes TPog TOANOT|, TEPAALBAvOVTaL GTO AOd
GUVOAKE 5000

25 Evoopata naywo

Ta owdneda Kot Ktiplo TEPAapUPBAvoLY Kupimg TIg BOpn aviKéS eyKaTaoTaoels Kot ypapeio. Ta evodpata mdylo
avoypAeOVTOL GTO KOGTOG KTNOEMG UEIOV TIG CVGOWPEVUEVES amocPécels. To KOGTOG KTNoEMG TEPIAAUPAVEL OAEG
TIG QUECH EMPPITTEESG OAMAVES Y10 TNV ATOKTNOT TOV TEPIOVCLOKADV GTOLYEIMV.

MertayevéoTtepes SOmAVEG KOTOX®POUVIOL o€ €madENCN NG AOYIOTIKNG a&log Tov evooudtov Toylov 1 o
Eexoplotd Ayl povov edv eivor mbavo OTL HeAAOVTIKG owovopkd o@éAn oyetilopevo pe to maylo Oo
ewopevcovv oty Etaipeia kot 1o K60T0g TOUg pmopel va emipetpnfetl allomioto. AvamodcPecto vIOAOUTO TV
TOyloV TOV £(0VV AVTIKATACTOOEL S10ypAPETOL OTA OTOTELEGLLOTO.

To KOGTOG EMOKELMOV KOL GUVTNPNCEDV SYPAPETAL OTO. OTMOTELEGLLOTO OTOV TPAYLOTOTOEITAL, EKTOC amd TO
KOGTOG NG TMEPLOSIKNG YEVIKNG ouVINpNoNG Tov dwiompiov (cuvibog oe tetpaety Pdom) to omoio
KEPOANOTTOLEITOL KOl S10YPAUPETAL GTO ATOTEAEGHATO, KATE T1) SIAPKELN TNG TEPLOSOV GLVTHPNONG.

Ta owoneda dev vokewvtal o€ amdcPeor. Ot amooPéoelc v GA®Y gvooudtov mayimv vroioyilovial pe mv
otabepn pnéBodo Katd ™ d1dpKee TG ®EEAMUNG LM TOVG IOV £xEl G EENG:

e Owoneda Mndév

e Kripa 13-40 ém
o  E&edikevpéveg Propumyavikég eyKoTooTIoES 10-25 £ém
e Mnyoavipoarta, eEomAopdg kot eE0TACUOG HETAPOPDV 5-10 £ém
e 'Emutha xon e&optipoto 4-10 ¢£m
®  YTOAOYIOTEG 3-5 ¢ém

O1 e€e1dicevpéves Plopmyovikég eyKaTaoTacELS TEPIAALBAVOLY LOVADEG SMOTNPIOY, EPYOCTACLO TETPOYNHUIKMV
Kot SEEAUEVES KOVGIL®V.

AmooBéoelg oe  povadeg OwAlotnpiov  (mov  ovumeprapPavovior ot e&eldikevpuéveg  PlopmyoviKeg
EYKOTAOTAGELS), Ol0ypAPOVTIOL OTO OMOTEAEGUOTO HETA TNV OAOKANP®OY NG SOKIHOCTIKNG AErtovpyiog dtov
TAEOV 01 VEEG LOVAOEG EIVOL ETOLES Y10l EUTOPIKT AELTOVPYiO. ZTNV TEPITTOON MO TEPITAOK®V EpymV, OTMG £val
vé€o SAMoTIP10, N StdtKacia TG SOKIHOCTIKNG Aettovpyiog etvol o pokpoypovn kabmg Kabe empépoug povado
S0KIUALETOL OVTOVOLLO KO GTY] GUVEXELD OG HEPOG TOL GUVOAIKOD GLuaTHaToG. OTav dAeg 01 LOVAdES PTAGOVV GTO
GTAd0 TPOPOSOGiNG e apyd TETPEALO, EVOMUUTMOVOVTOL 6TN dladikacio mapdyovieg Onmg 1 Beppokpacia, 1
T{eon KOl Ol KATOAVTEG TPOKELUEVOD VO TPOYMOPTCOVV Ol LOVASES GTO KAVOVIKO eMimedo Agitovpying TOvG. Xtn
GUVEYELDL Ol LOVAdES EAEYXOVTOL OGOV aPOPa TN SLVAUKOTNTO Kol ardd00T TOVG, TPOKEWEVOL VO HTOpohV va.
€16€A00VV GTO GTASI0 TNG TAPOVG EUTOPIKNG AELTOVPYING.

Ot vroreypotikés afleg kot 1 o@éMun (oN TOV evoopdteOv Toyiov LIoKEwTol o€ emavebétaon o kdbe
nuepOpUNVia 160A0YIGHOD.

Otov n doyotikn] oo Tov evooudtov mayiov vaepPaiver v avoktiown ofia, 1 dweopd (amopeimon)
Katoywpeital apeca og ££0d0 ota amoteléopato (Enp. 2.8).
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Képdn 1 {nuieg amd v ntdANon eveopdtov mayiov, kabopilovtal and ™ dtapopd HeTa&d TOL TYWARATOS TOV
AapfBaveral kot g AoyioTikng toug kabapng agiog. Ta képdn 1 ot {nuieg avtég dloypdpovial oTa amOTEAECLOTA
oav HEPOG TV KoBapmdV AomV £50dmV (e£60mV).

2.6 Kepalaromoinen k66100g davEIGROD

Xpnuatootkovoptkd €£0da. TOL  APOPOVV  OTNV  Oyopd 1M KATOOKELY] OTOolKElwV maylov  EVEPYNTIKOV
KEPOAOOTOLOVVTOL Y10, TO YPOVIKO OLAGTNA TOV OTOLTEITOL LLEYPL TNV OLOKANP®ON THG KOTOOKELTG.

'E€0d0. S0velooD KEPAANLOTOOVVTOL OV TO KEPAAQLO 7OV OVIANOMKOV ypnoyomomonkay €dikd ywo v
QOKTNOT TAYI®V TEPLOVCLOKMY OTOLKEI®V. AV Ta KEPAAOLO AVTARONKAY YEVIKA KOl ¥pNoonomonkay ylo tnv
QTOKTN O™ TOYI®V TEPIOVGLOKAOV GTOLYEI®V, TO HEPOG TV e£00MV daVEIGLOD TTOL KePolatonoleitarl kabopiletal
€aprolovtog £va GLVTEAESTN KEQOAOLOTTOINGNG £ TOV KOGTOVG amdKTNONG TOV TTaryiov. OAla ta vtdolouta €06
S0VELGHOD d10yPAPOVTUL OTO OTOTEAEGLOTO.

2.7 Avia TEPLOVGLOKA OTOLY(ELN

(o) Aikaiwpazo kot aoeieg

ApoiBég SIKOOUATOV Yoo TN ¥PNON TEXVOYVAOGCING Yo TN HOVAda TOALTPoTvuAEviov €yovv Kataywpnbel oto
k66T0G amdKTNONG KOt £ovv Keeoiatonombel cOppmve pe to AAIL 38 «Avia meprovolakd otoyeion. Ta
SIKOLDUOTO. OVTE €YoVV cLYKEKPLEVN dtdpkete {mNG Kot Tapovctaloviol 6T0 KOOTOG UEIOV GUCCOPEVUEVEG
amooBéocig. H amdoPeon vmoroyiletar cvppmva pe ™ otabepr puébodo yo vo kataveipel 10 KOGTOG TOV
Swompdtov oty ddpketa {ong (15 ypovia).

O1 Gdeleg Kot SIKOUMUOTO EPEVVAG KOl EKUETAAAEVGNG VIPOYOVAVOPAK®V KEPAANLOTOLOVVTOL KOl OTTOGREVOVTOL
GTNV TEPI000 TNG EPEVVAG GOUPOVA LLE TOVG OPOVE TOV EKACTOTE OOEIDV Kol SIKOUMUATMV.

(B) Aoyiouixo

To «k6610¢ AOYIGHIKOV TEPAApUPAVEL TO KOGTOG ayopds Kot epapproyns. To kOGTOC TV adeldv Yo TN Ypnom
AOYIGLIKOV KePaAaLoToleiTal e BAon TO KOGTOG OMOKTNONG KOl OVATTUENG TOL GUYKEKPEVOL AOYIGHUKOD £MG
0ToV va gival £Too mpog ypnon. Ta k6ot avtd amocBEvovtol Katd T SipKeL TNG EKTILDUEVG OQEMUNG Cong
Tovg (3 ypdvia) pe ™ otabepn pébodo andsPeong.

2.8 "Epguva ko agloidéynen opukTtov topmv
(o) Ildyia otoiyeio evepyntTikod Epevvag kot acloloynong

Katd ) didpreia e meptddov Epeuvag Kot TPy TPOKOLYEL EUTOPIKA EKUETAALEDGUT OvaKAALYT, Ol SamTdvEeS TNG
épevvag kot a&lohdynong tetperaiov Kot uokoy aepiov eEodomorodvtat. ['ewAoyikd Kol YEOEVOIKA KOGTN OTMG
Kot KOG dueco cuvdedepéva pe o épevva eEodomotovvtat apeca. Ta kOGN amOKTNONG SIKAMUATOV EPEVVOG
KEPAAOOTOLOVVTOL OTO, ACMUOTO TAYLO KOl amocPévovTal ot SLdpKeLo TNG GYETIKNG AdEWG 1 aviloyo Le TV
TPOOSO TOV EPYUCLOV OV SL0POPOTOLOVVTOL CT)LLOVTIKGL.

(B) Avarroén evomuotwy kot 0GOUATWOV TAYIV EVEPYNTIKOD

Aomdveg Yoo TNV KOTOOKEDT], EYKOTAGTACT 1| OAOKANPMOOT £PYOV LVIOSOUNG 0T TAATPOPUES, ay®mYol Kot Ot
YEDTPNOELG EUTOPIKA OTOOESELYUEVOV TINYDV OVATTUENG KEQUANLOTOIOVVTOL HEGH GTO. OCOUATH KOl EVOMDULOTO
whylo avéroya pe ) @Oon tove. Otav 1 mepiodog aviamtuéng olokAnpwbel o £va GVYKEKPIUEVO KOTTAGHO TOTE
petapépeton 6to ototyeia mapaywyne. Kapia andopeon dev ypedvetar 610 6Tad10 TNG AVATTUENC.

(y) Iloyo ororyeio evepyntikod mopaywyns meTpeloion kot agpion

To maywo otoryeia meTperaiov Kot agpiov BemPoOHVTAL GLGGOPEVOUEVO EVODUOTO GTOLYEIN JATAVMY OVATTLENG
Kot a&loAoyNong oyeTCOUEVES e TNV TTOPAYOYY| OTOJESELYLLEVDV amoBepdTmV.
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(0) Amocféoeis moyiwv aroryeiwv evepynTiKOD

Ta evodpoto Kot ao®poTo Thylo ototyeio tetpelaiov Kot agpiov amooPévovtat e tn pnéBodo TV GUVTEAESTOV
avad povada mapaymyne. Ot cvvtedeotéc avd povado mapaymyns Pacilovtar oe amodederypuévo omodépata, Ta
omola eivor metpéhato, aépro kot dAlo opvktd amoBépata to omoio ektiwdtar 6Tt Bo avaknBoldv amd TIg
VILAPYOVCEG VILOSOUEG LLE TN XPNON TOV TPEYOLOOV Pebfddwv expetdiievonc. Ot mocodtnTeg TETpEAaion Kat aepiov
Bewpodvion mapaybeioeg amd ™ otrypr| mov petpnBolv pe dpyova pétpnong oto cupPartikd onueio petofifaong
GTOV ayopactn 1 ota onueio deEoyoyng g TOANONS Kot cvykekpluéva ot Parfida e£68ov g de&apevig
Ao KEVONG TNG TEPLOYNG TOV KOLTAGLOTOG.

(e) Amouciwon — Idyio aroryeio evepyntTikov Epevvag kat acloloynons

"E€0d0 amdknong dikatopdtav Epevvag e&etdlovtal 1o amopeimon 0ToV GTOLEIN Kot TEPIOTAGELG VTOOEIKVOVY
amopeioon. I'a Tovg oKkomohe TG amoTiunong TG amopeimong avtd ta ££030 UmTOKTNONG OIKUIOUATOV £PEVLVOG
To omoio, vToPdiioviol og eE€taom Yo OmMOUEIGT, OUAOOTOOVVTIOL GTIS VITAPYOVOES HOVASEG OMLOVPYIOG
Topakdv podv (MATP) te@v mopoy@yikdVv KOITAGUAT®Y TOV OVAKOVY GTNV 1010 YEMYPUPIKY TEPIPEPELN KOl TO
SKOlmUO £PEVLVOG TOV APOPOVV.

(01) Amouciwon — ATodederylEVO TAYI0, GTOLYELO EVEPYNTIKOD TETPEAOLOD KO G.EPIOD KO ALOWUATO, TOYIO.

Amodederypéva evoopata mhywo ototysio meTpehaion Kot agpiov Kot aoopata iy, eetdlovtat yio omopeimon
OTaV YEYOVOTA N AAAAYEC TOV TEPICTACEMV VIOOEKVOOVY OTL TO TPEXOV VIOAOITO TOV TOYiov deV TPOKELTOL VO
avaktnOet. Mo {npio amopeioong avayvopiletor 6tav 1o TpEYov VTOAOUTO TOL TaYiov VIEPPAIVEL TO OVAKTAGILO
m006. To avaxtoo mocd givar To peyolvtepo petaly g evrloyns tov a&iag pelov ta €£oda dudbeons Ko Tng
a&iog ypriong tov. I'o Tovg cromovg TG a&loAdYNoNG TG amopElONG, To Ayl oTOLXEI OUAOOTOIOVVTAL GTO
KOTOTOTO EMLTESO Y10 TO 0010 VILAPYOVV EEYMPIGTE OVAYVMPIGIUES TAUEIOKEG POEG.

2.9 Anopgioon afiag pn YPNUATOOLKOVOUIKAOV TEPLOVOLEKAV GTOLYEIOV

Ta meprovolokd otoryeio mov Eyovv ampoodoploty OEEAUN (o1, 0eV OMOGPEVOVTOL Kot DITOKEWVTAL OE EAEYYO
amopeimong £TNoing Kot exiong 6Tav KAmold Yeyovota 1 oAlayES 0TS GuVONKeS KATASEWKVDOLV OTL 1) AOYIOTIKN
aflo pmopel va pnv eivar avaktiown. Ta meplovclokd otoryeion mov omooPEvoviar VIOKEWTAL GE EAEYYO
amopeiowong g aflog Tovg Otov vIapyovv evdeifelg 0Tt M Aoyotikny afla Tovg dev Ba avaxtnOel. Znpia
amopeimwong avayvopiletal yio To Toco Yo To omoio 1 AoytoTiky aia Tov Tayiov vrepPaivel TV OVOKTAGIUN
a&io Tov. H avoktiown a&ia eivar n peyorlotepn a&io peta&d edhoyng a&iog Letdpévn LLE TO OTOTOOUEVO Yo TNV
noAnon koéotog kat a&ioag ypoewg (mopodoa agio yPNUATOPOD®Y TOV AVOUEVETOL VO dnptovpynBovv pe Baon v
eKTIUNON TG 010iKNoNG Y10 TIG UEAAOVTIKNG OIKOVOLUKEG Kol Agttovpyikég ovvOnkeg). o v extipynon tov
v  amopei®ong T TEPLOVOIOKG OTOLYElDl EVTAGGOVTOL OTIG WIKPOTEPEG SUVOTEG HOVAdEG dnpovpyiog
TOUEWKOV podv. Mn ypnUOTOOWKOVOUIKE otoryeio €kTOg amd vrepalio mov £€yovv LVRTOOTEl OmopEioN
EMOVEKTILOVVTAL Y1 THAVY AVTIOTPOQT TG amopeimong o€ kGOe nuepounvio 1GoA0YIGHOD.

2.10 XPNUOATOOIKOVOUIKG TEPLOVOLUKA GTOLYELO

Ta ypnuoatoowovopkd mepovotakd otoyeia g Etaipeiog tagivopodvior oTig TOPAKATO KATHYOPIES:
Xpnuatootkovoptkd ctoyeio og edAoyn afio HECH OMOTEAEGUATOV, dAVELD KOl AmoUTHGES Kot StoBEcyLo TPog
TOANCN YPNHOTOOIKOVOUIKA Teplovotokd ototyeio. H tagwvounorn efaptdtor omd 10 O0KOMO Yoo TOV ONOio
OTOKTHONKOV TO YPMLOTOOIKOVOUIKA TTeplovaiakd ototyeio. H Aloiknom mpocdiopilel v ta&ivopnon kotd v
apykn avayvopilon kot exavegetaletl v tagvounon oe Kabe nuepounvio 160A0YIGHOD.

29.1  Ta&wounon

(o) Xpnuarootkovouikd, aroiyeio. o€ evAoyn alio uéow omoTeleoudTmy

XPNUOTOOIKOVOUIKO GTOXEl0 TTEpIAapPEveETOL GE QLTY TNV KaTnyopio €0V AmOKTATOL PE OKOTO Vo TANOEl og
GUVTOHO YPOVIKO dtbotnua 1 av €xel yopoktnpiotel €16t and ) doiknon. Hapdywya emiong mepthapfavovton
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oV Kotnyopia avty ektdg edv Tpoopiloviotl yio avTiotaduon kivdvvay. Tleplovoiakd otoyegio o€ avty TV
katnyopio weplapfavoviol 6To KUKAOQOPOOY evepyntiko eite e&attiag tov 61t Tpoopiloviol Tpog TOANCY gite
mpoopilovtar va peuctomomBoiv evidg dMOEKN UNVAV amd TNV NLEPOUNVIL TOV IGOAOYIGLLOV.

(B) ddvero kar omouthoegig

[eptropPfavet pn Topdy@yo ypNILOTOOIKOVOULKA TEPLOVGLOKA CTOLYELD [LE TAYLES 1| TPOGOLOPICUEVES TANPOLLES, TO
omoloe dgv  Slompayporedovial o€  evepyég ypMUATAYOPEG Kot Oev vmdpyset mpdBeon mWAOANONG  OVTOV.
[eptropfavoviar 6to KUKAOQOPOVV gvePYNTIKO, EKTOG 0md eketva pe AMEelg peyordtepes Tov 12 unvov and v
nuepopunvia woroywopov. Ta tedevtaio copmeptiapfdvoviol oto U KVKAOQOpouVTa TEPLOLOLakd otoryeio. Ta
ddvela Kot ot amaitnoelg cvumeptlapfavovy tovg «Ilehdteg Kot Aowég amattNoEI» Kot To «XPpNpotikd dtabécia
KOl 160SVVOLLOY OTNV KATAGTAGT OIKOVOLUKNG 0€omg.

(v) 1060110, TPOG TWANCN YPHUATOOIKOVOUIKE, TEPIOVOLAKE OTOLYELN

IeptlopPfaver pn mopdyyd ypNIOTOOIKOVOLIKG TEPLOVGLAKEG GTolyein To ool gite mpoodiopilovtal oe oL THV
mv Konyopia, gite dev umopodv va evtaybovv ce kamowo GAAN oo TiG avetépm Kotnyopiec. Iepiiappdvovtot
oT0 L1 KUKAOQOPOUVTIO TEPLOVOLOKE GTotyelo epOcov 1 Aloiknomn dev €xet v Tpdheot va T PELGTOTOUOEL
péoa og 12 pnveg amd v nuepounvia Iocodoyiopov.

2.9.2  Avayvopion kai emuitpnyon

Ta ypnpatoowovopkd otoyeio mov empeTpovviar oe g0Aoyn a&io HEG® TOL AOYOPLOGHOD OTOTEAECULATMV
avayvopilovtot apyikd g edloyn aia Kat ot SumAveG CLVAALAYNG TAPOVGLALOVTUL GTA OTOTEAEGLLOTA.

O1 ayopég Kot 01 TOANCELS YPNLATOOIKOVOUIK®Y GTOXEIOV avayvopilovTot KoTd TNV Nrepounvio TG cuVaALayNg
mov elvor kar M muepopnvia mov 1 Etaipeion deopedetar va ayopdoel | vo moAnoel v enévdvon. Ta
YPNLOTOOTKOVOIKA oTotyelo apykd avayvopilovtal otnv e0Aoyn a&io Toug TAEOV TV GUEGH EMPPITTEDV OTN
cuvolayn Samavdv Yo OAC TO. ¥PMUOTOOIKOVOIKG oTotyeio. mov ovayvopilovral oy goioyn ofic péow
amoteAecpudT@v. Ta YPMUOTOOIKOVOUIKG OTOLEIR d1aypAPOVTOL OTOV TO SIKOIMO OTIS TOUELOKEG POEC amd TIG
emevovoelg AMyet N petafiBaletanr kor n Etaipeio €xel petofifdoet ovoimddg 6Aovg Tovg KIvdOVOLS KOl TIG
avTapOBEG TOV CUVETAYETOL 1) IO1OKTN L.

Advelo Kot omottnoetg, Kofdg kot Ta SkpatodpeEVa ™G T ANEN XPMULOTOOIKOVOIKE GTotyeio avayvmpilovtol
otV mapovoa afio pe ) péBodo Tov mpaypaticoy emttokiov. [paypatorombévra kot €& amotiunoemv k€pdN N
{nuieg mov mpokvTTOLY OO PETAPOAT GTNV €VAOYN 0&id TOV GTOYEIV TNG KOTNYOPlag «YPTLOTOOIKOVOULKA
otoyyeio LEC® AMOTEAECUATOVY» KOTOX®OPOOVIOL GTN KATAGTAGCT GUVOAK®OV EGOOMUATOV, GTNV TEPI0d0 TOL
avakOmrovv. Ta képdn 1 (Nuiéc €& amoTWNoE®S MoV TPOKVTTOUY amd TV PeTaPoAn otmv gbAoyn aio pn
YPNLULOTOOIKOVOUIK®V OTOLYEl®mV oV givar SoBéciio TPog TOANGT avayvepiloviol 6To AOTE GUVOAKA £60J0.
Ortav enevdvoelg dlabéoipes mpog mdAnon ToAN0ovy 1 amopuelmBodv 11 GVGCMPEVUEVT HETABOAT GTnV VA0
a&io ToVG HETAPEPETAL OTO, ATOTEAECULATO OV KEPOT 1) CNES amtd ETEVOVGELG GE XPEDYPOPO.

O ebhoyeg a&ieg TOV YPTLOTOOTKOVOUIK®MY TEPLOVGLOKADV GTOLEIOV OV €lval SOMPAYUATEVCILO OE EVEPYES
ayopég Tpocdtopifovtor amnd Tig Tpéyovoes Twég {Rtnong. [Na ta pn drumpaypotedoipa otoryeio o1 e0Aoyeg atieg
wpocdopilovtal e TN XPNON TEYVIKAOV AmOTIUNONG OTMOG avAALeN TPOGPAT®V GLVOAAXY®OV, GLYKPICIU®V
OTOYEIMV OV JLATPUYUATEVOVTOL KOl TPOEEOPANOT| TUUEINKDY podV Tov e£g1dtkebovtal vo, anetkovifouy Tig
TPOYLOTIKEG GUVOTIKEG TOV EKOOT.

2.9.3  Amouciwon aliog ypyuatootkovoutk®y ctotycioyv

Ye kabe nuepounvio wooroyicpod M Etaipeio exktipd av vdpyovy avtikelpevikég evoeigelg mov va 0dnyovy 6to
GUUTEPAGLOL OTL T XPNUATOOIKOVOUIKA TEPOLGLOKE otowyeia Exovv vrootel amopueioon. [a petoyés eropetdv
ov €yovv tagvounbel g ypnpatoolkovoprikd otoryeio dtubéoylo TPog TAOANCT, TETOW £vOeElEn GLVIGTA 1|
ONUOVTIKN 1 TopaTteTOUEVY pelmon g gvAoyng adiag oe oyxéon He To0 KOOTOG KTNoEMG. Av ototyelobeteitan
amopeimon, N cwpevpévn ota 1o kepdiota Cnuid - wov givar N dopopd PETOED KOGTOVE KTNCEWMS Kl EDAOYNG
a&lag pelov mpoyevéotepeg (NG amopelwong mov €lyav avayvoOPIoTEL GTO ATOTEAEGLOTO Y10L TO GUYKEKPIUEVO
YPTLOTOOIKOVOIKO oTolyEio, dtaypdaeetar omd ) kabopr 0éomn kol petapépetor ota anoteAéopata. Ot {nuiég
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QTTOLEIMONG TOV CUUUETOYIK®DY TITAOV TOL KOTOX®OPOVVIOL GTO OTOTEAEGLOTO OEV OVOCTPEPOVTOL HECH TV
OTOTEAEGUATOV.

INoa tov éleyyo anopeimong TV EUToPIK®V amottioe®v PAéne Xnu. 2.13.

294  Zouyneiouog ypRuaTooIKOVOUIK®Y EPYALEIMY

XPNULOTOOIKOVOULKA TEPLOVOLOKE GTOLYELD LITOPOVV VO CULYNPLOTOVV LLE YPNLLOTOOIKOVOUIKES VIOYPEDMCELS KOl
10 K0Bapd VITOAOWTO Vo EPPAVIGOEL GTOV IGOAOYIGHO EPOGOV VILAPYEL GYETIKO VOLIKA KATOYVPOUEVO SUKaimpLo Kot
Vrapyet kot n Tpdheon va dtakavovichel To cupymeiopévo vtdolouto N va elompayBel 1 amaitnon Kot KotafAnOet
1N VTOYPEDOT) TAVTOYPOVOL.

211 AOYIOTIKI] Y10 TO TOPAY®YO YPNUOTOOIKOVOUIKG OTOLEiD KOl TG OpPOoTNPLlOTNTES
avTioTddpiong Kivovvev

H Ertapeio ypnoonotel mopdyoyd ypnLOTOOKOVOUKA epyoieios Yoo vo avTioToBUicel TOvg Kvdhvoug Tov
ovvdéovtor He TN HEAAOVTIK OlakOHOVOT TWOV. ALTA To TOPAy®yd YPTLOTOOIKOVOUKE —gpyoieia
avayvopilovtor apywd oy gdhoyn tovg a&ic oV nuepounvio cLUPACEMS Kol PETAYEVESTEPO EMYLETPOVVTOL
omv gvioyn tovg ofio. H pébodog avayvopiong tov képdovg 1 (nNuidg mov amoppéel omd TNV TOPITAVED
amotipnon e&optdtal 6To Kotd TOGOV OVTA TO TAPAYMYO YPNUATOOIKOVOUIKH ePYOAEiD, EXOVV TPOGOIOPIOTEL MG
gpyaieio avtiotaduiong Kvdvvov Kot t @Oon Tov avtikelpévoy avtiotdbuione. H Etapeio katnyopromotel ta
Topayyo:

(a) Xeg avtiot@buon g edroyng a&iog mov €yl avayvOpPLoTEL Gov gvepynTikd N TabnTikd otoyeio 1 o
etaupikn vroypéwon (fair value hedge);

(B) ZXe avtiotdBuion GLYKEKPYEVOL KIVOUVOL GUVOESEUEVOD LE OVOYVOPIGUEVO YPNIOTOOTKOVOUIKO OTOLYEID
EVEPYNTIKOV 1 TaBNTIKOV 1 po suveAroyn ov givor moAd mhavod va tpaypatomowmBei (cash flow hedge);

H Etaupeio kataypdeet Kotd Ty Mpepopnvio. GuvaAiayng T oxéon Heta&d Tov avtiotafUioTikod epyoieion Kot
TOV OVTIKEWLEVOL OVTIGTAOIIONG KAOMDG KAl TOL GKOTOU Sloeiplong Kvduvou Kot NG OTPOATIYIKNG VAOTONoNG
ouvoArlaydv avtiotddpions kivdvuvov. H Etaipeio kKotaypdeet eniong to apyikd GKENTIKO avTioTdfions Kivdvuvou
KoOMOG Kot KOTA TN SAPKELD TOV CUVOAANY®V TO KOTO TOGO TO EPYOAEI TOV YPNCULOTOOVVIOL GE AVTEG TIC
oLVOALOYES Elval amOTEAECUATIKA GTO VO avTioTafpilovv dtakvupdvoels oTig e0Aoyes a&ieg 1 oTIG TAEIOKEG POEG
TOV OVTIKEWEVOVY OVTIOTAOIONG.

To 2006 1 Etaupeio £yl GuVAWEL GOUPOVIES XPTLOTOOIKOVOLUK®DY EPYUAEIDV TTOV £XOVV TPOGOLOPIOTEL G TPAEELS
avtiotdOuiong toapelokdv podv. To pépog Tov alhaydv oty goAoyn a&io, Tov avoloyel GTNV OTOTEAEGLOTIKT
avtiotdOuion Tov Kvdvvov, avayvapiletal o €181K6 amobepatikd tov 18iov kepaiainv. OnolodnTote kEPSOG 1
Oud amoppéel amd Kwvnoelg oty edioyn ofio mov avaloyel oty amoTEAECUATIKY avTIoTAOMIoN KIvEOHVeV,
avayvopiletar dueca ota arotedéopata e Etapeiog (katdotaon cuvolik®dv eicodnudtmv). Ta cuocmpevpéva
1060 610 amobepatikd Wimv KEQOAAIOV avOKVKADVOVTOL HECH TNG KATAOTOONG CUVOAIKMOV ELGOOMUATOV GTIC
nePLOdoVg O6mov To avtikeipevo avtiotdbuiong emmpedlel to amotédecpa (6tav dnAadn Aoufdver ydpa M
TPOPAETOUEVT TPOG AVTIGTAO IO GLVAALAYT]).

Otav €va yp1UOTOOIKOVOLKO EPYUAEID OVTIOTABONG TOUEINKDY podV ANEeEl, movAndel, 1| mhéov dev TAnpoi Ta
KPUMpLo. avTIGTAOUIONG TOUEINKOY PO®V, CLGCMPEVEVE KEPON 1 {uiEg mov vrdpyovv oTo 1010 Ke@AAoL
mapopévouy ekel €wg 0Tov M TPOPAETOUEVT GLVOALOYT AVAYVOPLOTEL TEAMKO OTNV KOTAGTOOT GUVOAIK®V
EI00OMUATOV. TNV TEPIMTOON TOL OV AVOUEVETOL VO Tpaypotomombel 1 mwpoPAremdpevn cvvoiloayn, To
GVooMPEVIEVH KEPOT / Inuiég mov Ppiokovtor oto 10100 KEPAAOLO HETOPEPOVTAL AUEGO GTO OMOTEAECLATO OTO.
«Aowmd képdn / (Cnpiég)».

To mapdywyo ypnuotookovoukd epyoleion Tov dev Tpocdiopilovior ®g epyaieia avtioTddong Kivdhvou kot
dev TANPOVV TIC TPOVTOOETELG AOYIOTIKNG AVTIGTAOUIONG KIVOUVOL TOEIVOLOVVTOL (O TOPAYMYO TPOS TMOANCN Kol
EMPETPOVVTAL GTNV €VAOYT aio PLEC® TNG KATAGTOONG OMOTELEGUATMV. ALOKVUAVGELG TNV £0AoyN a&io avTdv
TOV TOPAYOY®OV TOV OEV TNPOVV TIG TPOVTOBESELG AOYIOTIKNG avTIoTABIoNg Kivdhvoy avayvopilovial dueca
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GTNV KOTAGTACT OMOTEAECUATOV 6TV Katnyopia «Aowd képdn / ((nuiég)» (edv dev givar duvatdv va vadpéet
TAPNG AVTIGTOlYIoN TNG avolyTNG B€omg He To YPNUOTOOIKOVOUIKGE TOpAy®ya oV ¥pnoiomomdnkay) 1 oto
«Kdbotog IToinbéviovy (epdoov vadpyel aAfpng aviiotoiyion) (BAéne onp. 19).

212  Kpotikég emyopnynoeis

Emyopnynoelg mov oyetifovrar pe mdyle mepovclakd otoryeio apykd oavayvopifovtal cov £60d0 emopévev
neP10d®V kot cvpmeptlapfavovior otic «IIpofAdyelg Kot Lomég VIoYPEDCEIG) MG KPATIKEG ENLyopTyNoEls. Metd
TIGTOVOVTOL OTO OTOTEAEGUATE KOTA TN StdpKelo TG @@EAMUNG (oG TV TTayi®v mTov avapEéPOVIOL GE GUECT
oyéon Ue TIG amocPECEIG TOV CLYKEKPLUEVOD TTayiov.

2.13 Amo0épata

Ta amoBépata amotipdvtat oty yopunAdtepn o&io Heta&d KOGTOVG KToEMG Kot Kabapng peusTonotoung a&iog.
H xoBapn pgvotonomoyn a&io extidron pe BAom Tig TPEYOVOES TILESG TOANONG TV OTOBEUAT®OV OT TAAIGLO TNG
ovviBovg SpacTNPLOTNTIC, OPALPOVLEVMV KOL TV SOTAV®Y OAOKANP®MONG TOV AmoBELATOG Kt TV TVYXOV 503V
TOANONG.

To k6ot0G Tpocdopiletor pe v péBodo tov pnviciov pEGov oTabUKod KOoTovG. To KOGTOG TV TEMK®V Kot
NUITEA®V TTpoidviev mepthapfavel v olo TV TPAOTOV VAV, GUECH EXPPITTEES SUTAVEG TPOCMMTIKOD KoL
yevikd Bropnyavikd ££oda.

H EALMGS0, Baoel g vopobeoiog g EE kot tov Atebvodg Opyaviopod Evépyelag, vrmoypeovtal oty mpnon
otpatnykav omofepdtov aceoreiog yioo 90 nuépsg (Ymoyxpéwon Tnpnong Amobepdtov Acooleiag). H
VIOYPEMGT OVTH UETAKVAIETOL GE OAEG TIG ETALPEIES TTOV EI0GYOVV KOl TOAOVY GTHV €ydpLo ayopd, ot ooiot pe
™ O&Pa TOVG TPETMEL VO, TNPOVV KAl VO, ¥PTLOTOd0TOVY T avaroya amofépata. Ta amobépato avtd amotehody
HEPOG TOV AELTOVPYIKADV aMOOEUATOV KOl ATOTIMVTOL LLE TOV 1010 TPOTO.

2.14 Epnopwkég amortiosig

Ot anoutioelg amd meEAATEG e TOTOTIKOVS 0povg amd 20 — 90 pépeg apyd Katoywpovvial otnv gvAoyn aio
TOVG KOL UETOYEVESTEPO EMUETPOVIOL OTO OVOTOOPECTO KOGTOG WE TNV YPNON TOL TPAYLOTIKOD EMLTOKIOV,
agapovpévayv v mpoPréyenv amnopeioone. Ot mpoPréyelc omopcioong avoyvopilovioar otav vmdpyet
avtikepevikn évoeiEn o6t n Etaipeia dev eivan og 0éon va elonpdel OAa o 0ol mov ogeidovtal pe Bdon Tovg
ouppatikodg 6povg.

O1 gumopIKES OmoITNOElS TEPIAALUPBAVOVY GUVOALOYLLOTIKEG KOL YPOUUATIO EICTPOKTEN OTO TOVG TEAATES.

Yofapd owovoutkd mwpoPfAnpate Tov TEAATN, N TOAVOTNTA YPEOKOTIOG 1 OIKOVOLIKT Ovadl0pyGveoTn Kot 1)
advvopio TOKTIKOV TANpoudv Bempodviol evdeifelg O6tL 1 anaitnon &xet amopewwbdei. To mocd g TPOPAEWTS
amopeioong eivar 1 dwpopd peta&d TG AOYloTKNG 0&iog TOV amoTHoEOV Kot TG mopovoag oiag Tmv
EKTILDUEVOV HEALOVTIKAOV TOUELOKDY PODV, TPOEEOPAOVUEV@OV LLE TO aPYIKO TPAYHOTIKO €mitoklo. To mocsd g
Onudg amopeimong kotoywpeitol og ££000 6ta amoteAéopata Kot cvumeptrapfavetat ota « EEoda droiknong kot
dabeoncy.

2.15 Tapsroka dro0écipa Ko 1ooddvopa

To tapeokd dtbéopo kol 16odvvapa Tepthopfdvooy o peTpntd, T1g Katabicelg dyews kol Tpobecpiog, Tig
Bpoyvmpdbeopeg péxpt 3 pveg emevovGEIS VYNANG PEVGTOTOINGONG.
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2.16 MeToyiko ke@aroro

To petoyd xepdiato mepthappdvel i Kowég petoyxés g Etapeiog. Apeca €£0da yo v €kdoom peToydv,
epoavifovtol HeTd TNV aQaipecT) TOL GYETIKOD POPOL EIGOINUATOC, O LEMON TOV TPOTOVTOG TG £KS00NG.

217  Aavewopog

Ta ddveln kataympodvTol opyikd otnv €droyn aion tovg, HeEl®pEve pe To TuxOV dupeca £E0da yuo TNV
TPOYLLOTOTOIN G TG CLUVOALOYNG. MeTayevésTepa OMOTYLAVTOL GTO ovaTOSPEsTO KOGTOG. TuydV d10popd HeTaby
00 glompaybéviog moocov (kabapd omd oxetkd €5oda) ko ¢ adiog e£O6pAnong ovayvopiletor oto
amoTEAEGHOTO, KATE TNV S1ipKELD TOV SavEIGHOD Bacel TG HeBOSOL TOL TPAYUATIKOD ETLTOKIOV.

ApoBéc minpwbeioeg katd ™ dradikacio cHvayng davelakdv cuppdceny avayvopiloviol og ££0da cuVIAAAYNG
Tov daveiov epdoov givor TBavd 6Tl PéPog 1| OA0 To OGO Tov daveiov Ba aviAnbel. Ttnv mepintwon avtn M
avayvopion tov €£660v avaPdiietar péypt T oTIyp| AvTANOTG TOL OGOV Tov daveiov. Zto Pabud mov dev
VILAPYOLY CUYKEKPLULEVO GTOLYELD OVAPOPIKE e TNV TOavOTNTA AVTANONG HEPOVS 1) GAOL TOV TOGOV TOV dAVEIOV,
TO GYETIKO ££000 KEPUANLOTOIEITOL MG TPOTANPMUN YO VINPEGIEG TAPOYNG PEVCTOTNTAG Kol OMOGPEVETAL OTN)
dudpketa Tov daveiov 6To omoio aPopd.

Ta ddveta yapaxmmpilovtar og PpoyvmpdOecieg vVToyxped®CELg EKTOC GV 1) ETALPELN £XEL TO OPLOTIKO dkaimpLo Vo
avapdiret v e£6@Anom Yo TOVAGYIoTOV 12 Pveg PETd TV NUEPOUNVIL TOV IGOAOYIGHOV.

O1 tpamelikég vrepavornyelg mepropfavovior oto tpomelikd Ppoyvnpdecio davelspod, otig Ppoyvapofecieg
VIOYPEDGELS TOV IGOAOYIGHOD KOl GTIG ¥PTHOTOSOTIKEG OPUGTNPLOTITEG OTIV KATAGTUCT TOUEIKDY PODOV.

2.18 Tpéyovoa kol avafariopevn oporoyia

O @6poc €1G0OMUOTOC TNG TTEPLOSOV amMOTELEITAL OO TNV TPEYOVCA Kot TNV avaBoiiopevn eoporoyic. O @dpog
avayvopiletar oy «Kotdotoon Zvvolkodv Eicodnpdtovy ektdg kot av oyetiletor pe mood mov €yovv
avayvoplotel angvbeiog ota «Ida Kepdiawoy. Xe avtiv v mepintwon o eopog avayvopiletot eniong ota «Ida
Kepdoioy.

O @0opog glcodNpatog eni TV Kepdmv, vroroyiletat pe Pdon ™ poporoyiky vopobeoio mov éxel Beomiotel Kotd
™V Nuepounvia 16oroyiopol ot ydpa émov de&dyovtar ot entyelpnoelg g Etapeiog kot avoayvopiletor mg
§£0d0 Vv TEPiodo KaTd TV omoia TpokvTTOVY TO KEPOT. H dloiknon ava dactipote a&loloyel TIG TEPITTOGELS
010V 1 Keipevn poporoyikn vopobeoia ypnlet epunveiag. Omov kpivetor amapaitnto yivovtar TpofAEyels eni v
TOGMV TOL AVOUEVETOL VO TATPOOOVV GTIG POPOAOYIKEG aPYES.

O avaforropevog eOpog €1600MH0ToG TPpoodiopiletal pe ™V péB0d0 NG LVITOYPEMONG TOV TPOKLATEL OO TIG
TPOCOPVEG O10POPEG LETOED TNG AOYIOTIKNG a&lag Kot TG POPOAOYIKNIG PACNG TV TEPLOVGLAKAV GTOLYEI®MV Kot
TOV VIOYPEDCEDV TOL EUEOVICOVTOL GTIG OIKOVOUIKEG KOTAGTAGEL,. AVAPUAALOUEVOS POPOG ELGOONUATOG dEV
Aoyiletar edv TPOKVMTEL OO TNV OPYIKT OVOYVOPIOT) GTOLYEIOL EVEPYNTIKOV 1 TaONTIKOD GE GUVOAAOYT, EKTOG
EMYEPNUOTIKNG CUVEVOONG, 1 OToil OTAV £YIve deV EMNPLAGE OVTE TO AOYIGTIKO OVTE TO QPOPOAOYIKO KEPDOG 1|
Onuia. O avafordopevog pOpog TPocdlopileTal e TOVG POPOAOYIKOVG GUVTEAEGTEG KO VOLLOVS TOV 10YVOLV KOTA
TIV NUEPOUNVIO TOV IGOAOYIGLOD KOl AVOUEVETOL VO IGYVGOLY OTOV Ot OVAPAALOUEVEG POPOAOYIKEG ATALTHOEL Bal
TPoypoTomonBoHv 1 o1 avaPoAAOUEVEG POPOLOYIKES VTTOYPEDCELS Bal AmoTANp®OOVV.

Ot avopardopeveg Poporoyikég amaitinoelg avoyvopilovior oto Pabud yuoo tov omoio evd€yetanr vor vapEet
HEALOVTIKO @OPOrOYNTED KEPSOC YO TNV YPNOCIULOTOINCT NG TPOSMPIVAG dPopag Tov dnpovpyel v
avaBoAAOLEVT] POPOAOYIKT amaiTnON.

Ot avoPoAlOUEVES POPOLOYIKES OMOITNOELS KOl VITOYPEDMGES SCLURYNEILoVTOL HOVO €GV EMTPEMETOL VOUIKE O
SUUYNPIOUOS POPOAOYIKDV OTTOLTHGEMY KOl VTOYPEDCEMV KO EPOGOV 01 OVAPOAALOUEVES POPOAOYIKES OTALTIOELG
KOl VTOYPEDCELS TPOKOTTOVY OO TNV 10100 POPOAOYOVGH OpYN €ML TNG OVIOTNTAG TOV (OPOAOYEITAL 1 KO €L
SPOPETIKAV OVTOTNT®V Kot VITdpyeL 1 TpOHeaN 1 ToKTOTOINOT VAL YivEL e GCUUYMPIOUO.
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2.19 Hapoyéc 610 TPOooOMTIKO
(0) Yroypewaoeis Loyw ovviaiodotnong

H Erapeia éyet mpoypdppioto KaBopiopévav el6popmv Kot TPoyPAaLILate KafopIoLEVmY TapoydVv.

[pdypoppa kabopopévev elopopdv etval éva cuvta&lodoTikd Tpdypape ota miaicla tov oroiov 1 Etaipeia
mpaypatonolel kabopiopéveg TAnpopég oe va Eexopiotd vopkd tpoécmmo. H Etapeia dev éxet kopio vopkn
VIOYPEMON VO TANPACEL €Ml TAEOV EIGQPOPEG €AV TO TOUEID OV E€YEL EMOPKN TEPLOVGLOKA GTOLElD Yo va
TANPOGEL 68 OAOVS TOVG EPYALOHEVOVG TIG TAPOYEG TOL GYETILOVTAL [IE TNV VANPESIN TOVG GTNV TOPOVCA KO TG
TPONYOVLUEVEG XPOVIKEG TEPLOGOVC.

INo ta mpoypdppata kaBopIGHEVOV EIGPOPOV 1 €TALPEiD. TANPAOVEL EIGQOPEG GE AGQOACTIKG TOUEID TOV
dnuociov og vmoypewtiky Pdon. H Etaupeia dev €xel GAAN voypE@on € 060V £yl TANPDGEL TIG EIGPOPES TNG.
Ot ewo@opég avayvopilovtar cov damdveg mpoowmikoy Otav ogeidovial. Eicpopég mov mpominpdvovtal
avayvopilovtol Gov oToyEl0 TOV EVEPYNTIKOD GE TEPIMTMON OV VILAPYEL SVVATOHTNTA EMSTPOPNG TOV YPNLATOV
N COLYNPIGHOG LE VEES OPEINEG.

[pdypoppa kabopiopévav mapoymv givatl £va cLvTaEl0d0TiKd Tpodypappo to onoio kabopilel Eva cvykekpiLévo
moco TopoyNG ovvtdéewc to omoio Ba ewompdler o epyoalduevog O6tav cuvta&rodotnbei o omoio cuviBwmg
eCoptdronr amd €va 1 TEPLOCOTEPOVG MAPAYOVTIEG OT®MG M NAkia Ta xpdvia mpobmnpeciog Kot to Hyog TV
amodoydv. H Etapeio dev €xst ovvtaglodotikd mpoypappo kaboplopévov mapoymv Tov v givot
YPNUOATOSOTOVUEVO.

H vroypémon mov Kataympeitol GTov 160A0YIGUO Y10 To TPOYPAULOTE KOOOPICUEVOV TOPOYDY EIVOL 1) TAPOVGH
afio g vmoxpéwong yw. v kabopiwopuévn mopoyn Mol pe TG peTaPorEG OV TPOKVTTOUV OO TO UM
AVOyVOPLGUEVA AVOAOYIGTIKA KEPON Ko (npieg kat To K6GTOog g mTpobnnpeciog. H vroypémon g kabopiopuévng
napoyng vmoloyiletar emoing omd aveEdpnto avoaloylot] pe T xpnion g nebodov g mpofremduevng
moTOTIKNG povadog (projected unit credit method). H mapodoa a&ia tng vroxpémong kabopiopévmv mapoymv
vroloyiletor pe mPoeLOPANOT TOV UEAAOVIIKOV YPNUATIKOV EKPODMV YPNOLUOTOIDVING MG GULVIEAECTEG
TPOeEOPANCTG EMTOKIO ETAUPIKAV OLOAOYIOKADV SaVEIDV, VYNANG TOOTNTOG, TPOCOIOPIGUEVE GTO VOLUGHLO TO
omoio Ba TANpwOoHV o1 TapoyES Kat £xovv dtdpKeLla TEPITOL {01 e TO GLVTOELIOOTIKO TPOYPOULLLLAL.

Ta cvocwpevpéva ovaAOYIoTIKA KEPOT Kot ot {npieg mov TPOKOHTTOVY A TIG TPOSAPLOYES e PAON T IGTOPIKA
dedopéva Kot TI VITOBESELS TNG AvaAOYIOTIKNG HeEAETNG kot vepPaivouv to 10% tng vroyxpéwong Kabopiopévav
EI0QOPOV KATAYOPOVVTOL GTO OTOTEAECUATO UEGO GTOV OVOUEVOUEVO HECO OOQOACTIKO ¥pOVO epyaciag Tmv
GUUUETEXOVIMV GTO TPOYPULLLOL.

To kdéoT0g Tpohmnpeoiag kataywpeital dueco ota amoteAéopata pe eEaipeon TV mePInT®ON OV 01 PETABOAEC
TOV TPOYPAUUATOS EEUPTAOVTAL OO TOV EVOTOUEVOVTA YPOVO VINPESTOG TV epYalopévey. LTV TEPITTOCT 0VTH
T0 KOGTOG TpoUIMpesiag Katoywpeital ota amoteAéopata pe tTnv otabepn pnébodo péco oty mepiodo wpinavenge.

(B) Hopoyés tepuotionod e omacyolnons

Ot mapoy£G TEPLOTIGHOD TNG AmAGYOANONG TANP®VOVTOL OTAV Ot £pYAOLEVOL OTOX®OPOVY TPV THV NUEPOUNVIN
oLVTa&l0d0TNoemG 1 OTav 0 epYalOUEVOG OmOYMPTGEL OIKELOBEADS e avTdAlaypo avtég Tig Topoyés. H Etapeia
KoTay®pel aTEG TIG Tapoy€g Otav decpedeTal, gite 0tav Teppatifel TV amaoyoAnomn vrapyoviov epyalopuévev
GUOLPOVO LE VO AETTOUEPES TPOYPOLLLLL Y10 TO OO0 OgV LVILAPYEL TOAVOTNTO ATOGVPOTG, EITE OTUV TPOCPEPEL
AVTEG TIG TOPOYEG WG KiviTpo Yo eBehovsia anoydpnomn. [Hopoyis TeproTicon g amacyOANoNs Tov opeilovtal
12 pnfveg petd v nuepounvia Tov 160A0YIGHOD TPoeEoPlovVTaL GTNY Tapovoa a&ic TOVG.

(v) Hlopoyéc oe ovuuetoyikovs tithovg i ue foon v olio TV GOUUETOYIKDV TITAWY

H Etoipeio €xel og 10x0 éva mpodypoppe omodoy®dv Baciopévo o€ PeToytkovg TitAovg. To cuvolkd mocd Tng
damdvng Kotd TN dtdpKeld TG TEPLOd0L wpipavong Tov dikaidpatog Kabopiletor pe Pdorn v €dAoyn adio tov
TPOYPAUUOTOS KOTE TNV TTEPI0d0 TOL TpocspEpeTal To dikaiopa. Ot Ttpotimobécselg mov dev oyetiovior pe v
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ayopd meptlopfdavoviol otig VTobEcels Yo Tov KaBoplopd Tov aptflod TOV SIKAMUATOV TOV OVOUEVETAL VO
eCooknBolv. Xg kdBe muepopnvia coroyiopod m etotpeic avabewpel TIG EKTIUNGCELS Y TOV apOUd TOV
SwotmpdTov mov avopéverar vo gEacknfovv. Avayvopiler v emidpacn G avabedpnong Tov opyKOv
EKTUNCEDV OTO AMOTEAECLLOTA LLE AVAAOYT) TPOGUPLOYT TV WMV KEQUAaimV.

Katd v doxnon tov dwaropdtov, n Etoapeio exdider kavovpyleg petoyés. Ta moocd mov eompdrtovion
kaBapd and dueco ££0da TG CLVOALAYNG, KATOXMPOVVTAL GTO PETOXIKO KEPOANO (ovopaoTikh a&io) kol oto
amoBepaTikd VIEP TO APTLO.

220  TIpopunBeutéc Kol LOTEG VIOYPEDGELS

Ot mpopunBevtég kol Aowég VIToXPeMOEl; avayvopiloviol apyikd otnv gdioyn oflo TOVG KOl UETOYEVESTEPO
EMUETPOVVTOL GOUPOVE [E TO oamocPeouévo koOctog Pdoet g pebddov tov mpaypatikod emttokiov. Ot
vroypemacelg tagvopobviol o Ppayvnpofecieg av 1 TANPOUN emikeltol evtog gvog Etovg 1 Atydtepo. Edv oyt
TaPoVSLAlovTal LEGO OTIG LOKPOTPOBEGLEG VITOYPEDTELS.

221 HpoPréyerg

[poPAéyelg v amokatdotaon mepPAAlovTog, 5000 avadopydvemons Kot VOpkES vobécelg yivovior 6tav 1
etaipeio €xel VOLUKES oLUPOTIKEG 1] GAAEC VTOXPEDOELS TOV QTOPPEOVY amd mPALelg Tov mapeAddvtog, eivat
mOavov va xpelocBolv PeEALOVTIKEG EKPOEG Yo TNV O1ELOETNON AVTAOV TOV VTOYPEDCEDMV KOl TO GYETIKA TOGH
umopodv va vroloyisBobv e oxetikn akpifeta. TIpoPréyelg avadidpbpmong meptlapfdvovy mpooTiua AdY®
TEPLOTICHOV cLUPAcEV pobdoeny Kot apolés Aoym eE6dov omd v vanpesia epyalopévav. IIpofAéyelg dev
umopel va yivouv yio evogyopeves peAlovtikég Aettovpyikég npiec.

O1 mpoPAréyelg voroyilovtol pe Baon v mapovoo adio TOV EKTWNGEMY TG d1oiknong yio ) damdvn wov Oa
YPEWOTEL Yoo TNV J1EVBETNON TOV AVOUEVOUEV®DV VIOYPEDCEDY Katd v muepopnvia tov Iooroyiopod. O
GUVTEAECSTNG TTPOEEOPANONG TTOL YPNOLOTOtEiTaL avTiKOTOTTPilel TIC GLVONKES TNG ayopdg kot Tn dwaypovikn a&ia
TOV YPALOTOG KABADG EMIoNG KO ETAVENCELS GYETIKES LLE TNV VTOYPEWST).

2.22 HeprfarhovTiKég VTOYPEDCELS

Ot mepParrovtikég damdveg mov oyetiCovrar pHe TPEYOVIO N MEAAOVTIKG £€0000, KEQOAOIOTOOVVTIOL 1)
e€odomotovvtol aviroyo pe v mepint@on. Ot Sandveg TOL APOPOHY VITOYPEDCEIS TOL dNpovpyNONKay and
naperfovcec dpaoTNPLOTNTEG KOl TTOL dev GLUPBAAAOLY ©TO. TPEXOVTO 1| HEANOVTIIKA 6000 TNG EToUPEiog,
e&odomotoHvrat.

H Etoupeio epappdlet moAltikn yio Ty 1pootocio Tov meptBAAAOVTOS 1] 0TT0i0 GUUHOPPAOVETAL E TNV 10YXVOVGH
vopobecia kot Tovg 6povg oL amoppéovy and TiG TEPIPAAAOVTIKES KOt AELTOVPYIKEG AOELEG TV SPACTNPLOTITOV
ms. [a ™ cvppdpewon pe OAoVG TOVg GYETIKOVS OpOLS Kot Kavovicpovs 11 Etaupeio €yl epappooel cvotnpa
TOPAKOAOVONONG TOV SEOPOV TOPAUETP®Y, COUEOVO LE TIG OTOITNOES TV apuodiov apydv. Emiong
TPOGOPUOLEL TOL EMEVOLTIKA 1TNG TPOYPOAUUOTE Yl OOTAVEG TOVL OTOITOOVIOL YO YVOOTEG HEAAOVIIKEG
nepiforrlovtoroyikég amoitnoels. Ot Tapamdve Samdveg TPOEKTILOHVTOL OO OYETIKEG TEPIBUAAOVTIKEG HEAETES.

Yroypedoeg v mepPorioviikég damdves emavopboong N kabapiopod avayvopilovior OTov Ol GYETIKEG
nepParloviikég perétec M epyaoieg kabBapiopol sivor mbovég kol ol oyeTikég damdveg pmopovv €OA0YQ Vo
extiumBovv. T'evikd, n dnpovpyio T@V OXETIKOV TPOPAEYE®V GULUTIMTEL pe Tn déouevon amd UEPOLS NG
Etoupeiog vo mpoPel oe vlomoinorm emionuov oyediov dpdong, oe mepimtwon amoPlopunyovonoinong 1 o€
TEPIMTOON KAEIGIHATOG OVEVEPYMV EYKATAGTACEWDV.
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2.23 Avayvapioen 6000V

Ta éc0da mepthapfdavoovy v gvioyn a&ia Tov ToAncenv ayafdv Kot Topoyns vanpecstdv, kabapd and dpovg
[pootiBépevng A&iag, telwvelokd €A, ekntdoelg kot emiotpoés. Ta £écoda avayvopifovtal dtav vrapyst M
mBavOTNTA TO OIKOVOUIKA 0QEAN va el6pevcovv otV Etarpeio. Ta £éc0da avayvopiloviat og axorovdwg:

(o) Ilwinoeig ayabav atn yovipixn ayopd.

Ot mtoAoelg ayabdv avayvopifovtar otav 1 Etoipeic mopadidel v dokmoio Kot Tovg Kvddvovg Tov
oyetiCovtar pe v Wokmoio Tov oyaddv 6Tovg TEAITES, To ayodd yivovtal OmodekTd Omd oVTOVG KOl 1)
elonpoén g amaitnong sivatl ebhoya eEoc@oiopévn.

(B) Hapoyn vanpecicry

Ta éc0d0 amd mapoyn VANPESIOY avayvapilovtal otV TEPiodo KaTd TV omoio TapacyEdnkay ol vanpecies,
avaloyo HE TO OTASO0 OAOKANPMOONG TNG GCLYKEKPIWEVNG ocuvalAayng kat a&loAoyodvial otn Pdon Ttov
TOPACYEDEICDV VINPECLOV GE GYEOT LLE TO GOVOAO TMV TPOG TAPOYT| VI PECLDV.

(v) Ecoda aro toxovg

Ta éc0da amd tdKovg avayvopilovtal avaroykd pe féon TO ¥pOvo Kot e TNV XP1HoN TOL TPOYLOTIKOD ENLTOKIOV.
Ortav vmhpyel amopeiwon TOV OTUTNoE®V, 1| AOYIOTIKY 050 QLTOV HELMVETOL OTO OVOKTHOWO TOGO TOVG TO
omoio etvar 1 mapovoa aic TOV AVOUEVOLEV®OV LEALOVTIKMV TAUEWOKOV pOOY TPOEEOQAOVUEVOV E TO APYLKO
TPOYLLATIKO EMLTOKIO KOl KATAVELEL TNV EKTTOOT] GOV £6000 0O TOKOVG.

(0) Mepiouaza

Ta pepiopara, Aoyiloviar wg £60da, 6tav BepehmveTor To dikaimpo eiompaéng tovg.

2.24 MisOmoerg

Ot wobooeic mayiov 6mov 1 Etapeia dwotmpel ovo1owddc 0Aovg Tovug Kvddvoug Kot oQEAN NG 1O10KTNG10G
TagvopovvTol MG ¥PNUATOO0TIKES HcBdoelc. Ot ypNHOTOd0TIKEG HIGHDCELS KEQUANLOTOOVVTOL Le TV Evapén
mg picBwong ot yopnAdtepn petad g edioyng a&iag tov mayiov otoryeiov M g Tapovcog a&iog Tov
eMdyotov pobopdtov. Kabe picbopo empepiletar petald tng vmoxpémong Kol TV XPNLOTOOIKOVOUK®OY
€£00MV £TOL MOTE VOl EMTVYYAVETAL £vaL 0TAOEPD EMTOKIO OTIV VIOAEUTOUEVT] YPNULATOOIKOVOLLKT VIToYpEwat). Ot
aVTIOTOLYEG VIOYPEDTELG 0o picOdpata, Kabapés and ypnuatootkovoutkd £50da, ansikoviovtal ota «Advelo.
To pépog tov kOOTOLG YPNUOTOdOTNONG TG MicBwong mov avtiotorel oe TOKOLg avayvopiletar oTo
amOTEAEGUOTO, XPNONG KOTA TN StdpKelo TG HicBmoNG e TPOTO TOL VO, CLVETAYETOL GTOOEPO EMTOKIO GTO
VEOAOwmo NG VIoxpémoNg otV Kabe mepiodo. Ta mhyw mov amoknOnKov pe ypnuatodotiky picbmon
amooBévovtal ot pikpotepn mepiodo peta&d g oeéAung (ong tov mayiov otoyeiov Kol TG SlipKELOg
picOmong Tovg.

H Ertaipeio dev £xet ypnotodotikég puobmaoelg.

MicOdoelg 6mov 0VoL®OMG Ot KivOLVOL Kot 0QPEAN AVTAUOPEG TNG 1O10KTNGIOG StaTnpovVTIOL amd TOV eKIGHOTN
Ta&vopovVTOL G AEITOVPYIKES HoBdoelg. Ot TAnpmpég Tov yivovial Yo Aettovpyikég picbooels (kabopés amod

TUYOV KivTpa IOV TPOcPEPONKaY and Tov ekpicfT) avayvopiloviol 6To aToTEAECHOTO XPNONG OVOAOYIKA
Kkatd ™ ddpketa g picBmong.

2.25 Alovopn pHEPIGPATOV

H vroypewtikny Pdoet vopov davopn HEPIGHATOV 0TOVG HeTdXovg T Etanpeiag avayvopiletor g vroypémon
OTIG OIKOVOUIKES KOTAGTACELS TNG XPNONG OTNV omoio 1 Slovour €yKpivetal omd TN YEVIKN GUVEAELOT| TOV
HETOY V.
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2.26 JOYKPLTIKG GTov el

Optopéva ouykprtikd ototyeion avata&voundnkov yoo va givol GUYKPIGIO LE TO OVTIGTOLYQ TNG TPEXOLGOG
XPNOEMG.

3. Awyeipion pnNROTOOIKOVOUIKOD KIVOUVOV

3.1 Hapdayovreg XpNRATOOIKOVOUIKOD KIVOUVOL

O1 Spaoctnpotres g Etaipelog emkevipdvovtol 6tov kKAAS0 AWAloNG meTperaion Kot dEVLTEPEVOVIWG GTOVG
KAGdovg tov Tletpoynukdv, Epguvog vépoyovavOpdkov kol mopaymyns Kot EUTopilog NAEKTPIKIG evEpYELas. g
ek toutov, N Etaupeia extifeton o 8169popovg pnIatootkovo koD Kvdhvous OTmg, KvduVoug SLeKDLOVONG TNG
TING TOV TETPELALOEODV OTIS deBVIG ayopéc, LETOPOAEG O€ GUVOAAAYUATIKEG OOTILIEG KOt EMTOKLY, Kivouvo
TOUELOKOY podV Kot Kivovvo petafordv evloyng afiag and petaforéc emttokiov. XvuPadiCovrag pe debveic
TPOKTIKEG KOl 0T TTAQIGIOL TNG EKAGTOTE TOTIKNG OYOPAS KOt VOUIKOD TAULGIOV, TO YEVIKO TTPOYPOpLLLe SloyEiptong
kwdvvav g Etapeiog eotidletar oty peiowon mbavig ékbeong ot petafintotnra g ayopds kot / 1 v
UETPIOoT OL0GONTOTE OPVNTIKNG ETIBPOOTG OTN XPMLOTOOIKOVOLKT B€om g Etaupeiag, oto Babpod mov avtd givol
EPIKTO.

H Swyeipion kvdovev mov aeopodv Tig TEG TV TPOIOVIOV SIEKTEPUIDVETAL OO TNV LANPESia Sloyeiplong
EUTOPIKAOV KIVOOVOV GTNV OOl LETEYOVYV AVATEPH GTEAEYT TOV EUTOPIKAV KOl OIKOVOUKAOV dlevBiuveemv, evd
Yl TOVG YPNUATOOKOVOLLKOVG Kivdivoug 1 dwyeipion yivetar amd tig Owovopkés Ymnpeoieg g Etapeiog,
mhvta oto TAaicw TV gykpicemv mov £xovv 600l and To AounTikd XvpPfovio. H Owovopkn Atevbuvon
TPooolopilel Kot avVOADEL TOPAYOVIEG YPNUATOOIKOVOULKOD KWVOUVOL, GE OTEVH] GLVEPYUSIO LE TOLG
emyepnolokovg Topeig g Etopeioc.

(o) Kivovvog ayopag

(1) Zuvorhoypatikog Kivouvog

Onwg e&nyeiton ot onueioon 2.4 "Xvvoliaypotikés Atagopéc”, to Aettovpykd vouiopa s Etapeiog eivan 1o
Evpo. Qotdco, chupmvo pe v kown o1ebvn mpaktikn], 6Aec ot debveic cuvorlayég apyod meTpehaiov Kot
eumopiog meTpehatoctdmv Pacifovrar otig diebveig Tipég avagopdg og doldpio HITA. Qg amotélecpo, oKopo Kot
omv mepintwon kKotd v omoie M EALGSe otapotodoe vo ypnowonolel to Evpd ¢ vopoupa, dev Ba
emnpedloviav ovclaoTikd ot Asttovpyieg g Etarpeiac. EmmAéov, o1 meplocotepeg and Tic ¥pnILATOOUKOVOULKEG
ovppacelg e Etaupeiog £xovv mpovoncet yuo xpnuatoddtnon e moAlamAd vopuiopata, peto&d autdv Eupd kot
doldpro HITA.

O GUVOAAAYLLOTIKOG VOGS HLATIKOG KIVOLVOG TPOKOTTEL 0O TPELG TOTOVS EkBeoNG G€ Kivouvo:

o Kivovvog amotipnong otoyycioov tov Isoloyiopov: To peyolvtepo pépog omd ta omoBépata mov
owtnpel n Etopeion amotipdton o Evpmd eved m vmoxeipevn tov o&la mpoodiopileton e Aordpio
Apepikng. Qg ek Tovtov, Thovi vrotiunon Tov Aolapiov Evavtt Tov Evpd odnyel o peimon g a&log
pevatomoinong Twv amobepdtov mov cvopmepthappdvetor otov Isoloyiopd. Zav pétpo avtiotdduiong
HEPOVG TOL OCULYKEKPIUEVOL KvOHVOVL, OMUOVTIKO HEPOG TV vroypedoewv e Etapeiog mpog
TpounBevtés (ayopd apyov pe mioTmon) yiveTton o€ doAdpia dnpovpydvtag avtifetn ékbeon oto Kivouvo
UETAPOANG TNG CUVOAAYUOTIKNG 1GOTIIOG. ZNUEUDVETOL OU®S OTL EVO OTNV TEPITTM®ON VTOTIUNONG TOL
dolapiov M emidpaocn otov Icoroyiopd avriotabuiletal, o mEPTTOGES avaTipnong tov dolapiov M
amotiunon oe oyopaio afio TéTowwV VTOYpE®OE®V 0dNyel o€ cuvvoAlaypoTikég Cnuiéc yoplg
avtiotafpicpéva opérn, Kabmg ta anobépata eEaxoiovfovv va mapovoidlovial otov Icoloyiopd oe
Ty kmong.  H ékBeon oe kivdvvo avd mhco otiypr amewoviletol 6To €KAGTOTE OTOLKElD TG
KOTAGTOONG OWKOVOUKNG B€omg Kot T oyetikég onuewwosls. Extipovpe, 6t katd v 31 Aexepppiov
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2012 pia vmotipnon g wotiiag Tov Evpd évavtt tov dohapiov Apepikng kotd 5%, tov Aowmdv
petafAntodv mpovpévev otabepov, Bo enépepe peimon €29 ekat. 6To TPO POPOV KEPOT.

o Kivovvog petatpomig peiktod meptBmpiov: To yeyovog 6Tl o1 meplocdTEpes GLUVOANAYEG GE apyd
neTpélato Kal mpoiovio metpelaiov PaciCovrar og Siebveig Tég Platt’s oe doldpia, Swapopomoiel to
teMkd pektd képdog g Etapeiog o Eupd. H mpdcpartn petafintomra e ayopds €yl emdpacet
APVNTIKA TV dUVOTOTNTO Kol TO KOGTOG KAALYNG Tov Kivdhvou avtod. [a to Adyo avtd 1 Etarpeio dev
mPoéPn oe peyaro Vyog TPaLemv avTloTdOpong Kivdhvou petatpomng tov pektov tepdopiov og Evpd.
H ovykekpuyévn éxbeon oe kivouvo oyetiletar ypappkd pe 1o pektd mepmplo g Etapeiog kabdg
owdnmote avotiunon tov € évavtt tov § odnyel oe avrictoyn (Nud LETATPOTNG GTA AMOTEAEGLATO TNG
TEPLOSOV.

e Kivdovvog Tomkdv Ovyatpikdv: Omov 1 Etapeia Asttovpyei ektdg Evpmldvng vdpyel pio emmiéov
ékbeon o€ kivovvo mov oyetiletol pe T oyetiky wotipio petagd dolapiov (Tpdmog kabopioprod Pacikng
Tng), v Evpd w¢ vopiopa mapovsioong kot Tov Tomikol vopicpatog (vopispo cuvoiiayng). Omov
glvar duvard M Etopeio mpoonabel va ehéyEet v ékbeon otov kivduvo avtd, gite HETOPEPOVTAS Kot
OHOJOTOIOVTAG TO GUVOAO T®V ouvodlayudtov oe eminedo Etopeiag, eite AapPdvovrag pétpa
mpootaciog og tomikd vopopa. Iap’ 6o mov otig Tomkég Buyatpkég eival oNUAVTIKY, 1| CUVOAIKN
€kBgom otov kivduvo avtd dev Bempeitan onpovtiky yio v Etaipeio.

() Kivévvog drakdpoaveng Tieng mpoidviov

H Boown Sdpactnpiotra ¢ Etaipeiag @g etaipeiog dwiiong dnuovpyel ékbeon oe Kivouvo oyopdc Tung
TPOIOVIOV. AANOYEC OTIG TPEXOVOEG TEG AyOPdG 1 OTIS TIES TV GUUPOANI®V HEALOVTIKNG EKTANPWOOTG GE GYEOT
pe TG TWEG KOoTovg emnpedlovv v aio tov amobeudtov kot evd 1 ékbeon oto mepBmpla dSAoNg
(cVVELOOIOC TYWNG APYOD Kot TPOIOVT®V) EXNPEALEL TIC LEAAOVTIKEG TOUEINKEG POEC TNG EMLYEIPNONG.

2V TEPINTO®GT TOL KIVOOVOL SAKDLOVOTG TIUNG TPoidvTeV, To eninedo ékbBeong o kivovuvo kabopiletal and to
am60epo 6to TEN0g Kabe TEP1OSOV. e TEPLOSOVG AOTOUNG TTOOTG TILDV, KoM 1 ToAttiky ¢ Etarpeiog givar va
mapovotldlel to amobépata 6To YoOUNAOTEPO TNG TYNG KOGTOVG KTNoNG Kot kabapng pevotonomoiung a&iog, to
amoteAéopata ennpealoviatl omd v vrotipunon afiog tov arobepdtov. To péyebog g ékBeong otov kivovvo
avtd oyetiletal amevbeiog pe To VYOG TV amoBeUATOV Kol TO TOGOGTO TG Uelmong Tov THdV. 1o Babud mov 1
YPNOTN TETOL®V YPTLOTOOIKOVOLUK®DV TPOTOVI®mV alodoyeitol mg SupEEPOVGA amd dmoyn anddoong o€ oyéon pe
70 PBabud Kwdvvov, ™ dopn ™G ayopds Kot To dtabfécia moTOTIKG Oplo Yo, TETOWOV €id0VG GUVOAAAYES, T
Etoipeio mpoPaivel oe peiwon g ékBeong oto kivovvo e npaéelg avtiotdfuiong Kivdodivov o€ mopdywya.

H éxBeon otov kivovvo petaforcdv mepBopiov dwiiong oxetiletar pe tov amdAvto péyeboc tov mepibopiomv
droMong Yo To kGOe Srwiistipro. Avtd kabopilovton pe Bdon Tig Tipég avapopdg Platt’s ko dtapopedvovtot o
kabnuepwvn PBaon. Qg €vdelén g enidpaong oto OKOVOUIKG amotedéopata ¢ Etaipeiag, toxdv ariayn ota
neplfdplo doliong €xel avaroyn enidpaocn oty kepdoeopia ¢ Etaipeiac. H Etaipeio, 6mov avtd givar e@ikto,
OTOCKOTEL G€ AVTIGTAOUION HEPOVS TOL KIVOUVOL OV OPOPE GTNV TPOCIOKMUEVT Topaymyr Tov. H dadikacio
avTn dev gival QKT KAT® and OAEG TIG GLVONKES TNG AyOPAG KoL GOV OMOTEAECHO LKPO HUEPOG TOL KvODVOL amd
dwakvpdvoels Tyov avtiotadpileton. H petafintomta g edroyng adiog t@v avoikt®v Bécemv og mapdymyo
katd v 31 Askepfpiov 2012 oe pia avéopeioon tov TiwOV avagopds katd 10% 0o emdpovos ota
amoteAéopata katd €0,5 ekat. mepinov. To mocd avtd dev mephopfdvel TV avoroyiky €idpacn oTo VTOAOLTA
pey£0n mov enmpedlovral, Kot 1 omoio avopévetol vo avtiotoBpilet katd évo peydio pépog to képdog N {npia and
T, TOPAymYa.

(1) Kivdvvog tapetokdv pomv kot kivouvog petafoidv ebhoyng a&iog Aoywm petafoldv TV eMToKiny

Ta Aertovpyikd £coda kat Topelokég poég g Etapeiog eivarl ovoiwdmg aveEaptnta ond PHeTaPOAES OTIC TIHEG TV
emtokiov. Ta ddveln kopavopevov emrokiov exbétovv v Etaipeio e Kivduvo TOUEIONKOY podV VD T dAVELQ
pe otabepd emtokio ekBétovv v Etaupeio oe kivovvo petafoing g evAoyng a&iog. Avaioyo pe to €KGGTOTE
eninedo kabopov daveiopov, N petaforn twv emrokiov Baong daveiopod (EURIBOR 1 LIBOR), £xet avoloyikn
enintoon ota onoteréopato. Koatd v 31 Aeskepppiov 2012 v ta emtokio tov daveiov oe doAdplo Tav KoTd
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0,5% vynAdtepa , TOV AomOV UETAPANTOV TNPOLUEVEY GTadEP®V, T0 TTPo Op®V KEPON ¢ Etapeiag Oa tov
yopnAotepo katd € 1,4 exot. Eniong, xatd v 31 Aekepfpiov 2012 ghv o emtdkio tov daveiov e Evpd ftov
kotd 0,5% vynidtepa, TV Aowmdv PeTofANTOV TNPovpEvey otabepav, ta Tpo eoOpav képdN ¢ Etapeiog Oa
Nrav yapniotepa katd €8,4 exart.

B) TTotwtikog Kivovvog

H dwyeipion tov mototikod Kvddvov devepyeitan o eminedo Opilov. O motwTkdg Kivdvvog mnydalet omd o
TaELKE S1oB€01a KOt TOLELOKA 1000VVALL, TUPAY®YO ¥PNULATOOKOVOLLKA epyoleia kot kataféoelg oe Tpameleg
KOl YPNUOTOOUKOVOUIKA 10pvpotd, Kafdc kot omd ékfeon o mMOTOTIKO Kivduvo omd meAdteg YOVOPIKNG,
copmepAapupavopévey oveEOPANTOV VIOAOIT®OV TEAUTOV Kol GUVOAAAY®V Yo Tig omoiec M Etaupeion €yxet
deopevtel. Edv ov meldteg yovopukng pmopel vo a&loloynfodv and ave&aptntn apyr, oavtég ot a&loAoyNoElg
YPNOOTOIOVVTOL OTN SloEIPION TOV GLYKEKPYEVOD TIOTMTIKOD KvdOuvov. Xg ovtibetn mepintmon O6mov dev
vrapyel aveEdpmn afloddynon, to TUNUE JlayEIPIoNg TOTOTIKOD KIvoHvoy a&loAoyel TNV TIGTOANTTIKY
KOVOTNTO, TOV TTEAGTN AapBAvovTog v’ Gy TV OIKOVOUIKT TOV KOTAGTAGT|, TPOTYOVUEVEG GUVOAAAYEG KoL OAAEG
mapopéTpous. Ta mototikd opo meratdv kabopilovtar ot Pdon £00TEPIKOV M EOTEPIKOV OEIOAOYCEDV
mhvtote oTO TAQICWL TOV eyKekpévov amd T Awoiknon opiov. H tpnon 1ov mototikov opiov
TopaKoAOVOEITAL G TOKTH LG TILLATOL.

AOY® TOV GUVONK®OV OV EMKPATOVLY GTNV OAYOPd, 1) EYKPIOT TOV TIGTOTIKOV Opimv gival OTOTELEGHO LLOG TTLO
aVoTNPNG StadtKaciog Tov EUTAEKEL OA Ta EMITESD TG AVAOTEPNG dtoiknong. I't” avtd To Adyo £xet dnpovpynBei n
emTpon] MoT®oE®V Tov Opidov, n omoio. Guvavtdtal Kot Gu{NTE TOLG GNUOVIIKOVG TMICTOTIKOVS KvOHVOLG
oAOKANpov Tov Opidov. Ileprocdtepec mANPOPOPieC GYETIKA LE TOV TOTOTIKO Kivouvo mopotibevioar ot
Ynueimon 10 «IleAdtec Kot AOUTEG OMALTOEIG.

) Kivovvog pevorotnrag

O «ivdvvog pevotodtTag avtipetoniletot pe v e£0oPiAilon IKAVOY TOPEKOV TOPp®V Kat dladeoipmv kabdg kot
™V €£ACQAMON ETAPKAOV TOTOTIKOV 0opiev pe Tig cuvepyoalopeveg tpameles. AOYy®m NG SLVALIKNG VOGS TOV
dpaotnplomtov tov, | Etapeia £xel cav ot6x0 va dtatnpel gveM&io xpnuatodotnong HEo® TIOTOTIKAY YPOUUMV.

AgdOPEVIG TNG TOPOVGOG OLKOVOULKNG cuykupiog katd to 2011 kot to 2012, n Etopeio €xel eotibost otov
KIVOLVO PELOTATNTOG KOl OTN SLOYEIPLOT) TOV XPTLOTOPODV.

AOY® TOV ONUAVTIKAOV dOVELNK®OV DTOYPEDSE®V oL EAnEav evtdg tov 2012 1 tov lavovdpio tov 2013, n Etarpeia
padi pe tig Buyorpucég g («o Ophocy) emeepydonkav €va GUVOMKO TAGVO avOyPTLLOTOdOTNONG TPOKEEVOL
va eE0GQOAMGTOOY TO OTOLTOVLEVO TOGH KOl KOT' EMEKTACN TNV OUAAn Agttovpyio tov Opikov. To mhdvo avtd
mepleAdppave peta&d GAA®V:

1. Oleg ot PBpoyvmpdbeoues ypappés xpnratoddtnong tov Ouilov mov ényav to 2012 avaved®bnkav 1
AVTIKOTOOTAONKOY amd TOPEUQEPELG YPOUUEG XPMHOTOSOTNONG TOL Topeiyay Kupimg ot EAAnvikég
GLOTNUIKES TPpAmeles.

2. Adveo €350 exart. mov éAnée 1o AgkéuPpilo 2012, amonAnpdbnke ev puépet pnéow véov daveiov €225 exar.
Kol KOTO TO VTOAOITO LE T YPNOT| TOUEWK®V dlafecipmy.

3. Advewo $ 1,160 gkat. (106m0c0 €905 gkar.) mov éAnée petd tnv nuepounvia 16oAoyicpHov, tov lavovdpilo
2013, ovaypnpotodotinke HEC® VEMV YPOUU®OV YPNUATOdOTNONG GLuVOAKoL Vyoug €605 exar. To
vorouro Vyovg €300 exot. TEPITOL OMOTANPOONKE e TN YPNOT| TAUEWKOV dabecit@v odnydviog oe
Heimon Tov cuvolKov davelspod Tov Opiiov tov lavovdpio 2013.

AvaiuTtikdtepn ovapopd yivetatl ot onp. 15 «Aaveispogy.

O TopaKATe® TIVOKAG OVOADEL TIS YPNHUOTOOIKOVOUIKES VLTOYPEMCELS KOl TIS KOOAPEG YPMNUOTOOUKOVOLIKEG
VIOYPEMCELS A0 TOPAY®YQ, OLASOTOMUEVEG KATA MUEpOUNViat ANENG, vIToAoYLOpEVT COUPOVO LE TO XPOVIKO
VTOAOMO OO TNV MpEPOUNVI 100A0YIGHOD PEXPL TN cvpPatiky nuepounvio Anéng. Ta mocd mov gppavifovron
oToV Tivako, amoTeELOVV TIG CUUPBATIKEG TOUELOKEG POEG. YTTOAOITO TOV ANYOUV €VIOC £vOG £TOVG €lval io0 Le Ta.
TPEYOVTA VTOAOITE TOVG KAOMOS 1 emidpacm NG TPoeEOPANONG dEV £Vl GNUAVTIKY.
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Metogvl  Merogd 2 Tlave and 5

Evtog 1 £10g Kou 2 €t Kot 5 étn ém
31 Aekepfpiov 2012
Aavelopog 1.536.627 44.444 133.332 233.002
Hoapdymya xprroatootkovopkd epyoieio 47.055 - - -
IpounOevtéc Ko Aowmég vVIoYPEDTELS 1.811.750 - - -
31 Agkepppiov 2011
Aavelopog 1.065.276 426.825 133.332 277.446
TTopdymyo xp1ILOTOOTKOVOUIKE Epyoleio 46.355 50.158 - -
TIpounOgvtéc Kot Aoumég VoY PEDCEL 1.521.886 - - -

3.2 Awygipron Kivovvov Ke@araiov

Ot otoyor g Etarpeiog oe oyxéon pe v kepoiotokn dopn tov, meptAapfdvet idio KeQGAoo Kot SavELOKT
xPNUOTOSOTNOT, ival va dStooQaAicel T dVVOTOTNTO ATPOCKOTTNG AELTOLPYIaG TNG eTatpeiog 6To HEAAOV Kot va
ST PNOEL TNV 10AVIKT KEPOAOLOKT SOUT 0md TAEVPAG KOGTOVG.

H Etatpeio yio va dtoatnpfiioet 1] vo. Tpocapprocel Ty KeQoiatokn d1apfpmaot) g Lropel vo LeToBAAEL TO HEPIOUA
TPOG TOVG HETOYOVE, VO EMIOTPEYEL KEPAAOLO GTOVG UETOYOVG, VO EKOMGEL VEEG METOYEG M VO EKTOMOEL
TEPLOVGIOKA GTOYELD Y10 VAL LEDGEL TO XPEOG TNG.

SOUQ@VO, e OpOTEG TTPOKTIKEG TOV KAGSov 1 Etatpeia mapakolovdel ta kepdiaio g pe Pdon 10 cvuvieleot
uoyrevong. O ev Aoym ocvvieleotng vmoAoyiletor dwpdvtog tov kobapd davelopd HE TO GUVOMKA
amacyolovpeve  kepdiow. O  kaBapdg daveiopndc  vmoloyiletor ®g 1O «XVVOAO  dOvEIGLOV»
(ovumepropfavopévov «Bpayvmpdbecpov Kol LokpoTpOBESHOD dAVEICLOV» OTMG EREOVICETOL 0T KOTAGTAOM
Owcovopikng ®éong) peiov «Tapeiaxd drabéoia Kot TOUEOKE 160dUVaLy LeloV «XpNUATOOIKOVOUIKG oTOLYEl!
dwBéoa mpog mdAnomn. Ta cvuvolikd amacyololueve keedlaio vroAroyiloviar o¢ «Idw kepdioio» OmmG
eneavifovtol oTov 1I60A0YIGHO GVV ToV KaBapO SovEIGUO.

To 2012 n Etoupeio xatdpepe va dtotnpnoet to cuvtedeotn poyrevons oe 40 — 45%, wg oxomeve.

O1 ovvtedeotéc poyrevong otic 31 Aekepppiov 2012 kar 2011 avtictorya eiyov g e&ng:

31 AekepPpiov 2012 31 AekepPpiov 2011

20voro davetopov (Znu. 15) 1.947.405 1.902.879
Mzeiov: Topewnkd Srabéoa, ioodbvapa kat deopevpéveg katabéoeg (Enw. 11) (627.738) (563.282)
Mzeiov: Xpnpotooikovopikd otorygia Sabéoipa mpog ndinon (41) (41)

KaBapog daveropog 1.319.626 1.339.556

‘Tow kepdrona 1.907.222 1.916.825

ZUVOMKG 0T0GYOLOVPEVE KEPGLULL 3.226.848 3.256.381

YuvtehevoTig HoYAEVONG 41% 41%

O ovvtedeotng poyrevong mapépeive kol 1o 2012 og vynid emineda kotd KOHplo Adyo ggartiag Twv avENUEvoOV
YPNUOATOSOTIKOV OVAYKOV Yo TNV oAokAnpwon g emévovong g Etaipeiag oto épyo avafaduiong tov
dwiotnpiov g EAevoivag. Metd kot tnv emtoynpévn ekkivion tov Stwlotnpiov, To enineda Savelopov Kabdg
KOl O GUVTEAEGTIG LOYAEVONG, OVAUEVETOL VO LEL®OODV.
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3.3

Ipocoropropds Tv evAdyv aSL@v

O mopakdto mivakog Tapovctdlel T YPNULATOOIKOVOULKA GTOLXEID TOV EMYUETPOVVTOL OTNV €VAOYN aia, KaTd
péBodo empérpnong. Ot drapopetikég katnyopieg eivat ot akdAovOeg:

Anpocievdpeves TéG ayopds (Ympig Tpomomoinen 1 avampOGAPLOYH) Yo XPTLOTOOIKOVOUIKE GTotyeia
OV SLOTPOYLUTEVOVTOL GE EVEPYES YpMLLaTayopés (eminedo 1)

Teyvikég amotipnong Pooilopeveg omevbeiog oe ONUOCIELVOUEVES TIUEG ayopdG M VTOAOYILOUEVES
EUUECOG ammd dNUOGIEVOUEVES TYEG ayOpdG Vi Topopota epyoleia (emimedo 2).

Teyvikég anotipnong mov dev Paciloviar oe dubéoipeg TANpoPopieg omd TPEYOVGEG CLUVOALYEG OF
evepyég xpnuatayopés (eminedo 3).

Ta ypnuotookovopikd otolyeion evepynTIKOL Kot wafntikod mov enyetpdvtot oty evioyn o&ia kotd v 31
Aexepfpiov 2012 éyovv wg e&ng:

Enincdo1l  Eminedo2  Eminedo 3 Xvohro
Xroyyeia evepynTIKOD
Mopdymya Tpog TdANCN - - - -
Mopdyoyo tpdéemv aviiotddpons Kvdbhvov - 840 - 840
- 840 - 840
1oyl vroype®@oe®V
HMoapdyoyo Tpog TdANCN - - - -
Mopdyoyo tpdéemv aviiotddpiong Kvdhvov - 47.055 - 47.055
- 47.055 - 47.055

Ta ypNUATOOIKOVOUIKA GTOLYEID EVEPYNTIKOD KOl TOONTIKOD TOV EXYETPDVTAL TNV gVA0YN a&io KoTd tnv 31
Aexepfpiov 2011 éyovv wg e&ng:

Eninedo 1l  Eminedo 2  Emimedo 3 Yovolro
2ToLyEla EVEPYNTIKOD
Hapdywya Tpog mdANoN - - - -
Hopdyoya tpdéenv avtiotdduiong Kvdvuvou - - - -
XToryEio VIToYPEDGEMV
Mapdywya tpog mdAnon - 12.577 - 12.577
opdyoya Tpdéenv avtiotdduiong Kvdvuvou - 83.936 - 83.936
- 96.513 - 96.513

H ebhoyn aio TV yYpNUATOOIKOVOUIKOV GTOLXEI®V OV SOMPAyLaTEDOVTOL GE EVEPYEG XPNHATOYOPES (..
TapAywyo, HETOYES, opoloya, opolfoio kepdAiaia), mpoodopiletar pe Paon TG SNUOCIEVOUEVES TIWEG TTOV
OYOOVY KATO TNV TMuepopunvio. Tov 1ooAoyopod. «Evepydoy ypnuatayopd vmapyel 6tav vmapyovv Gueca
O100éoyeg Kol avafE®POVUEVEG GE TAKTA OLAGTNLATO TILES, TTOL OMLOGIEVOVTOL OO YPTLATICTIPLO, ¥PNUOTIOT,
KAGOO, opyaviopd a&loddynong M OpyavioHO EMOMTEING, Ol ONOIEG OVTITPOCOTEVOLY TPOAYUOTIKEG KOl GUYVA
EMOVOAAUPOVOEVEG GUVOAAAYES KOL YIVOVTOL LLE TOVG GUVIBELS EUTOPLKOVS OPOVG.
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H edloyn a&lo TV XpMLOTOOIKOVOLIK®OV GTOEIDV TOL €V SOMPUYLATEDOVTIOL GE EVEPYES ypNHaTayopés (TT.Y.
GUUPOAILE. TAPAYDY®V EKTOG TNG OYOPUG TOUPUYDY®OV) TPocdopileTarl pe TNV ypNoN TEYVIKOV OTOTIUNONG, Ot
omoiec Pacifovral wg eni To mAeioTov 68 S0BEcIUES TANPOPOPIEG Y10 GUVOAAAYEG TTOVL SlEVEPYOVVTOAL GE EVEPYEG
ayopéG €V YPNOLULOTOOVV KOTA TO OUVOTO ALYOTEPO EKTIUNGCELS TNG OWKOVOWMIKNG OVTOTNTAS. ALTd TO
YPNLOTOOIKOVOUIKA epyaleia meptiapPfdvoviol oto eninedo 2.

Edv ot teyvikég anotipunong dev Pacilovtar oe dwbéoyeg ayopaieg mAnpopopies TOTE TA YPMLOTOOIKOVOLKE
epyareio meprropfavovtat oto eninedo 3.

Teyvikég mov ypnoonotel n Etoupeia yio va emipetpioet To xpnLoTootkovopukd ototygio meptiappfévouv:
o Tyég ayopdg N TWEG SOTPOYLLOTELTAOV Y10, TUPOLOLN GTOLYELD.

e Tmv evdoyn o&ia TV Tpdemv avtioTdduiong Kivdhvov enttokiav, 1 omoio Tpocdlopiletal mg N Topodoa
a&io T@V LEAAOVTIKGOV XPTLOTOPODV.

o Trnv evdoyn aio ovpPolraiov og EEvo vouopa, Tov tpocdiopiletor pe pelhovrikég tipég (forward) oty
nuepopunvia KAEGIHATOg £TOVG.

o Aleg TEXVIKEG OTMOG M TEYVIKN TNG VAOYNG 0El0G TV TPAEEMV aVTIOTAOIONG KIVODVOL EUTOPEVLATMV,
1 onoia Tpoodiopiletar wg 1 TopoHoa aSio TV LEALOVIIK®VY YPNLOTOPODYV.

4, Enpovrtikég AOYIOTIKEG EKTIMGELS KOl TAP0O0YES

H Ertoupeio npofaivel o ekTIUNoELG Kot TapadoyEg mov oxetiovtal te T0 HEAAOV. ZUVETMG 01 EKTIUNGELG OVTES €6
optopov omdvia Oa tavtilovior pe To Tpoypatikd yeyovota. Ot eKTUNGEIS Kol VTOOECELS TOV GUVETAYOVTOL
oNUavTikd Kivdvvo emovektipnong ot Aoyiotiky o&io TOV oTOWEIOV TOV &vEPYNTIKOD Kol TobNTIKOL oTNnv
EMOLEVT TEPLODO OVAPEPOVTUL KOTMOTEP®.

Ot ekTnoelg Kot Topadoyég cuvexdg emovekTyovvtal Kot Pacilovior oy gunepia tov mopeABovtog Omwg
mpocapuoleTar oOUPOVE HE TIS TPEYOLOES GLVONKES Oyopdc Kot GAAOVG TOPAYOVIEG TEPAOUPOVOUEVOV
TPOGOOKIDVY Y10, LEALOVTIKA YEYOVOTO T 0ol BE@pPohvTal AoYiKd VIO TIG TOPOVCEG CUVOTKES.

(o) Dopog eloodnuoTog

H Etoupeion vadkertar 6e QopordyNnon Kot omalteitar Kpion Yo Tov mpocdlopiopd g mpopreyns v ¢opo
€LGOONLLOITOG OTIG YD PES TOL dPAGTNPLOTOLEITAL Y TAPYOVY TOAAEG GUVAAALYEG KO DTTOAOYIGHOL Y100 TOVG 0TT010VG O
TEMKOG TPOGdopiopdc tov eopov eivar aféfatoc. H Etaupeio avayvopilel vmoypedoelg amd avopuevouevovs
POPOLOYIKOVG EAEYYOLGC, Bacel ekTiuicewy yio To €dv o emiPAnBodv emmAéov @dpot. Edv 10 tehkd amotéleoua
TOV EAEYYOL €lval SOPOPETIKO OO TO APYIKDG avayveplobéy, 1 dlopopd o ennNpedost Tov pOPO ELGOOMUATOS KO
mv TpdPreym yio avaBaridpevn eoporoyia T meptddov.

) Hpopieyn yra wepiffaliovioloyiky amokardoroon

H Etaipeio dpactnpromoteitar oty Propmnyavia TeTperoiov Kot ot Pacikég TG OpucTnploTnTeS TEPAapfdvouy v
£pEVVa KoL TOPOy@Yn vdpoyovavOpdkmv, T 10Aen apyod TeTpeiaiov, Tn didbeon TpoidvIeV TETpELaion, Kot TNV
Tapaymyn Kot S140gom TETPOYNUKOV TPoiovTev. Ot TepBOALOVTOAOYIKEG EMTTMGELG TOV TOUVO Vo TPOKATH0VV
amd T mpoavapepbeiceg ovoieg kot mpoidvio mBavov va avoykdoovv v Etaipeioa vo mpofel oe €Eoda
ATOKATACTACNG £TCL MOTE VO. VUL GOVVOUT LLE OYETIKODS KOVOVIGHOVG KOl VOLOVG OTIG SIAPOPES TEPLOYES OTOL
OpOCTNPLOTOLEITOL KOl VO, EKTANPAOCEL TIG VOIKEG Kot cuuPatikés tne vroypemaoels. H Etaupeia dievepyel oyetikég
OVOADGELS KOl EKTIUNOEIS LE TOVG TEXVIKOVG KOl VOUIKOVG TG GLUPBOVAOVE MGTE VO, TPOGOIOPIGEL TNV THAVOTNTO
v, TPOKOYouV damdveg mEPPUALOVIOLOYIKNG OMOKATACTOONG, KOOMG KOl VO EKTIUNCEL TO GYETIKA TOGH KOl
YPOVIKN TePiodo kaTd TNV omoia ot damdveg owtég eivan mbavd va mpokdyouvv. H Etaipeio dnpiovpyel oyetikn
TPOPAEYT OTIG OIKOVOIKEG TNG KATUGTACEL Y10 TIG EKTILDOUEVES dOUTAVEG TEPIPAALOVIOAOYIKNG OTOKOTACTAONG
otav avtég Bewpotvial Thavég. Otav 0 oploTikdg TPOGOOPIGHOG TNG CYETIKNG VIOYXPEMONG SOPEPEL OO TO TOGO
NG OYETIKNG TPOPAEYTS, 1) S10popd eMPopVvEL TNV KATAGTACN amoteAecpdtov ™G Etapeiog.
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(v) Extiunon edloync oliag mopoydywv ko AOIm@V ypHuoTOOIKOVOULK®Y OTOLYEIWY EVEPYNTIKOD KoL
TaOnTiKov

H ebhoyn a&la tov ¥pnUOTOOKOVOLKOV GTOLXEIMV TOL dEV JOMPUYLLATEVOVIOL OE EVEPYES XPNLOTOYOPES (T.X.
oupuporaia Tapayd®Y®V EKTOG TNG ayopds mopaydywv) tposdiopileTar pe v xpnomn texvikomv amotiunons. H
Etoupelo emidéyer v katd v Kplon tng KatdAAnAn pébodo amotipnong ywa kdbe mepimtmon kdvovtog
vroBéoeig ot omoieg Pacilovtar wg enl To mheioTov 6€ dlabéaIES TANPOPOPIES Y100 CUVOAAAYES TTOV JLEVEPYOVVTOL
o€ gvepyelc ayopéc, Kot ot 0moieg 1YvOVV KOTA TO KAEIGLO TG TEPLOdOV.

() Extiunon awoueicoons copueToymv Ko un xpruotootkovouikmy TEPIOVTIOKMY OTOLYEIWY

H Etapeio e&etalel emoing €4v GUUNIETOYEG TNG KOL TO U1 (PMILOTOOIKOVOULIKG TEPLOVGLOKAE GTOElR £XOVV
VTOGTEL OMOLOONTOTE OMOUEID®GT, COUEMVO KE TN AOYIOTIKN TPakTIKT. To avoKTAGULO TOGHE TOV HOVAS®OV
dnuovpyiog ypnpatopodv £xovv kabopiotel pe Paon v o&iag oe xpnon. Avtoi ot VIOAOYIGHOL amatTobY T
YPNOM EKTIUNCEMV.

(€) 2ovtadi000tiKd TPoypLUuaTa

H mopovoa a&io Tov cuvta&lodotikdv mapoydv Paciletor og évav opBld mapaydviev mov mpoodiopilovtot e
™ XPNOT OVOAOYIOTIK®V HEBOSmV Kot Tapadoydv. Min TéTol ovaAOYIoTIK Tapadoy] EVOL KOl TO EMLTOKLO
TPoeEOPANCTG TOV YPTGULOTOLEITAL Y10 TOV VITOAOYIGHO TOV KOGTOVS TG TAPOYNG.

H Etopeion kaBopilelt 10 Kat@AANAO emitOKl0 TPoeLdQANoNG 610 TéAOG KABe ypnong. Avtd opiletar ©¢ T0
emTOKl0 10 omoio Oa émpeme va ypnoyomombel dote va TPocdopiotel N mapovca a&io TOV HEALOVTIKMV
TOUELOKOY POMV, Ol OTOIEG OVOUEVETOL VO amantnOovV Yo TNV KAADYN TV VIOYPEDCEMY TOV GLVTUELO0TIKMV
npoypappdtev. ' tov kabopiopd tov KatdAAniov emtokiov mpoe&deinong, n Etapeia ypnoiponotei to
EMTOKIO TMV YOUNAOD PICKOV ETOIPIKOV OHOAOYIDY, TO OTOi0 UETATPEMOVIOL GTO VOUICHO GTO OmOoio M
vroyxpémon Bo TAnpwbei, kol T@v omoimv 1 Nuepounvio ANENg TAncdlel ekeivn TG OXETIKNG GLVTAEIOOOTIKTG
VILOYPEMOT|G.

AMEC ONUOAVTIKEG TTOPOSOYEG TOV VIOYPEDGEDMY GLVTAEIOO0TIKOV Topoy®V Pacilovtal HEPIKDG GTIG TPEYOVOES
ouvOnkeg ayopdc. Iepartépw TAnpoeopnon tapatifetar ot Inpeioon 17 tov mapdvtoc.

(o7) Tpopiéweis yia emidikes vmobéoeig

H Etopeio €xet exkpepelg dwcaoticég vrobéoeic. H Atoiknon a&oroyel v €kPaon tov vrnobécemv Kat, €4v
vrdpyet mBavotta opvntikng £kPacng tote 1 Etopeic mpofaivel 010 OYNUOTIOHO TOV OTOPOITHTOV
mpoPréyemv. Ot mpoPAéyelg, 6Tov amattovvtal, voAoyifovtar pe o v Topovoa a&io TOV EKTIUACEOV TG
dwoiknong yo ) domdvn mov Ba ypelaoctel Yoo TV S1EVBETNON TOV OVOUEVOLEV®OV VTOYPEDCEMY KOTO TNV
nuepopunvia tov Isoroyopov. H mapovoa a&io Pfaciletar og évav apBpd mopaydviov mov onatel Ty aoknon
Kpione.

5. IIinpo@dépnon kotd Topéa

H Awiknon g Etopeiog €yl xobopicel tovg emtyeipnuotikovg topeic pe PAcn TIC ECOTEPIKEG OVAPOPEG
XPNUOTOOIKOVOUIKNG TANPOPOPTONG TOL YPTCULOTOLEL 1| EKTEAEGTIKN EMTPOTNN Y10 Vo AELOAOYNGEL TNV EMIdOON
¢ Etaipeiac. H emitponn ypnoonotel didpopa kpiripia yio vo a&loloynoet Tig dpactnprotnteg e Etapeiog,
T omoia Tokidovv avaAoya pe T eVon Kot To Babpd opudmTag Tov Kabe Topén Kot AapPavovTag VoY Tovg
EKAGTOTE KIVOVVOUG, TIG VITAPYOVGEG TAUELNKES OVAYKES, KOOMG Kol TANPOPOPIES GYETIKES LE TO TPOTOVTO KOl TIG
ayopég.

Ot dpaotnprotnteg g Etaipeiog dtokpivoviol og Tpelg KHPLovg EMYEIPNUOTIKOVS TOUEIG:

(1) Eg@oduwopog, dtbon ko gumopio (Artdiiomn)

(2) THerpoynukd (Xnuka)

(3) Epevva kot Hapayoyh YdpoyovavOpakmv (E&IT)
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I[MAnpogopieg avd emyepnuaticd topéa g Etapeiog mapatifevrat mapakdro:

"Epgova ko
"Etog mov £knée tnv 31 Askepppiov 2012 Avden Xnuikéd HMoapayoyn Aowta Xdvoro
Kabapég toroelg 9.556.629 343.665 - 239 9.900.533
Aowmd Agrtovpykd éc0da / (€€0da) 21.564 2.600 (82) - 24.082
Agrtovpyik6d Amotéleopa 115.302 21.887 (6.291) 15.014 145912
Képdn / (Cnuiég) omd cuvorlhaypatikég S1apopig 8.067 - - - 8.067
ATOTELEGPOTA EKPETAAAEVGENMG 123.369 21.887 (6.291) 15.014 153.979
ATOTELEG O, YPTLOTOOIKOVOLIKNG AELITOVPYinG (20.515)
Képdn npo @opov 133.464
DOPOG E1IGOSNLATOS (35.959)
KaBapa képdn étovg 97.505
"Epegvva kau
"Etog mov £Ange v 31 AekepPpiov 2011 Avdon Xnuiké HMopayoyi Aowrd Yiovoro
Kabapic moinoeig 8.276.480 315.879 - - 8.592.359
Aowd, Aertovpyikd écoda / (E0da) (10.569) 2.696 (2.561) - (10.434)
A&rtovpyiké Amotélecpa 169.490 14.472 (10.413) 14.996 188.545
Képdn / (Inpiéc) amd cuvoddoyLotikég tapopis (5.552) - - - (5.552)
ATOTEAEGPATO EKPETAAAEDGEDG 163.938 14.472 (10.413) 14.996 182.993
ATOTELEG L0, JPLLOTOOIKOVOLUIKTG AEITOVPYIOG (26.201)
Képon mpo @opov 156.792
Dopog 1000MpaTog (44.028)
KaBapa képdn étovg 112.764
Emmléov mhinpogopieg avd topéa kord v 31 Aekepppiov 2012 xovv wg e&ng:
‘Epevva kan
Avohon Xnuka Iepayoyi Aowtd Xovoro
20VOAO EVEPYNTIKOD 5.682.345 158.727 12.559 1.570 5.855.201
2VHVOLO VOXPEDCEDY 3.827.979 109.227 7.613 3.160 3.947.979
KaBapn Oéon 1.854.366 49.500 4.946 (1.590) 1.907.222
Ayopéc Kot 1010KaTooKEVEG TaryimV 492.165 147 - 1.231 493.543
Amnooécelg 93.106 12.580 932 42 106.660
EmnAéov minpogopieg avd topéa kard mv 31 Aekepfpiov 2011 £xovv wg e&ng:
"Epgvva kan
Avohon Xnuiké Hopoayoyn Aowd XYvoro
ZHvolo evepynticod 5.383.519 187.898 9.980 - 5581397
ZUVOLO VIOYPEDCEDY 3.490.609 155.908 1 18.054 3.664.572
Kabapn @éon 1.892.910 31.990 9.979 (18.054) 1.916.825
Ayopéc Kot 1010KATACKEVEG ToryimV 649.494 489 - - 649.983
AmnocfBéceig 68.742 12.182 345 - 81.269
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6. Evooporto naywo reprovcrokd ctoysio

Axwvnromouy
Mny/xoég Metogopikd Emumha kou 6E15 VIO
Owonedo Kripwa eEomhiopog péoa  egapTiipoTe eKTéheon Yovolo
Kootog
Ynérouro 1 Iavovepiov 2011 109.904 188.899 1.410.466 10.525 66.799 1.306.981 3.093.574
TIpocbHnkeg 100 160 352 88 3.821 644.376 648.897
KepoAaromompéva épya - 33.473 282.377 68 4.033 (319.951) -
Tlwinoes/ Swoypapés - - (474) - (25) (139) (638)
Taywo amoppoenOeicog etopeiog 5.392 - 22 - - - 5.414
Metapopés Kot AouEg KIVHGELS - - - - - (5.722) (5.722)
Ynohouro 31 Aekepfpiov 2011 115.396 222.532 1.692.743 10.681 74.628 1.625.544  3.741.524
Xveompevpéveg amooPécerg
Ynorowro 1 Iavovapiov 2011 - 108.545 1.028.570 8.767 46.126 - 1.192.008
AmnocBéceig - 8.378 61.986 342 7.195 - 77.901
Moioeilg/ dwrypapis - - (288) - (18) - (306)
Yrohouro 31 Aekepfpiov 2011 - 116.923 1.090.268 9.109 53.303 - 1.269.603
AvormocPeotn aSia otig 31 Aekepppiov 2011 115.396 105.609 602.475 1.572 21.325 1.625.544 2.471.921
Kootog
Ynorowro 1 Iavovapiov 2012 115.396 222,532 1.692.743 10.681 74.628 1.625.544  3.741.524
TTpocbiikeg - 200 282 7 2.164 490.153 492.806
Kepalowomompéva épya - 270.117 1.690.188 4121 621 (1.965.047) -
ToAoeg/ daypapés - (185) (3.455) (181) (69) 972) (4.862)
Metapopéc Kot Aoueg KIVAGELS - 57 (57) - - (2.392) (2.392)
Ynérowro 31 Aekepfpiov 2012 115.396 492.721 3.379.701 14.628 77.344 147.286 4.227.076
ZVeomPEVPEVES Moo Pécerg
Ynorowro 1 Iavovapiov 2012 - 116.923 1.090.268 9.109 53.303 - 1.269.603
AmnocBéceig - 12.090 81.619 403 7.120 - 101.232
TMwiioeg/ dwypapéc - (185) (2.702) (180) (68) - (3.135)
Ynérouro 31 Aekepppiov 2012 - 128.828 1.169.185 9.332 60.355 - 1.367.700
AvaméoPeotn alia otig 31 Aekepppiov 2012 115.396 363.893 2.210.516 5.296 16.989 147.286 2.859.376
(1) H Etoipeio dev €xel decpeNOEL EVODOUOTO TAYL0 TEPLOVGLOKA GTOLKEID Y10 EEQCPAAOT SOVELOKDV TNG
VILOYPEDCEDV.
(2) Ta Kepahoomompéve £pyo meptiopPdvouv kupiog mooh oxetillOpeva pe TG vEE HOVAdES TOL

dwhotnpiov g EAevoivag. Zopeova pe v moltikn Tov Opilov, pépog Tov K6oToug Tov oYeTilETON
pe TV mePiodo SOKIUACTIKNG Attovpyiog Kot 06cewc og gumoptkn Agttovpyia TV VE®V LOVAS®V TOV
dwhotnpiov g EAevoivag, £xovv kepalatomoindel oto k66TOG TOV £pYoV, cvpPwva pe to AAIT 16. H
Sladkooion SOKIHOOTIKNG Asttovpyiag oapyilel pe 0dpavomoincn TOV VOIGTAUEVOV AEITOLPYIDOV KOl
neplAappdavet dpactnplomreg oxetilopeves pe tn Aettovpyio Tov dwAlotnpiov copneptiappfavopuévav
AELTOVPYIKOV TPOGOUPHOYDY TOV KPIVOVTOL OTAPUITTEG MOTE TO SVAGTIPLO VO UTOPEL VO AELTOVPYTOEL
ooppova pE Tig Tpodiaypaeéc. Emiong mepthappavel Aettovpykods EAEYXOVS TOV GUVIGTOVV HeBOSOVG
emPefaioong g opoAng Aertovpyiog tov pnyovoAoyikov sfomiiopov. To peyodvtepo pEPOG TG
Swdkaciog avtg OAOKANPOONKE TO TEAELTAIO TPpiUMVo TOV £€TOVG Kot TO avoPabUoUEVO SWAIGTHPLO
g EAevoivag ténke o epmopikn Aettovpyia to AsképuPplo. Av kot OAeS ot povadeg Exovv ereyyDel Kot
AgrtovpyovV OpoAd, N emitevén TAPOVG amddoons Bo oAoKANPwOEl LEGH GTOVG EMOUEVOLG PVES, OTTMG
etvar ovvnbeg yio t€totov gidovg Epya.
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(3) To 2012 kepararomomnkav toékor mocov €83 ekar. (2011: €67 exat.) mov meplapupdvovior otig
OKIVITOTOWOELS VIO EKTEAEGT] OV APOPOVSAV TOV TOpER NG dwiong. To péco otobpikd emitoKlo
davelopo givor 5,1% (2011: 4,5%).

(4) O «petapopég kol AOWEG KIVAGEIG» OTIG OKWWNTOMOMWOE; VIO eKTéAEOT meplapfdvovy  Epya
TANPOPOPIKNG TOL OAOKANPOONKaV evtdg Tov 2011 ta omola Kot petapépnkav otnv appdda katnyopio
TOV AoOUATOV aKiyntonomoemv (Znu. 7).

7. ACONOTES GKIVI|TOTOU|GELS

AlKolOpaTo,

Aoyiopiké  Kon GOELES Xvvoio
Kéotog
Ynaorowro 1 Iavovapiov 2011 59.452 23.909 83.361
ITpocOnkeg 1.086 - 1.086
Metopopéc kol AOUTEg KIVIOELG 5.722 - 5.722
Ynérowmo 31 Aekepppiov 2011 66.261 23.909 90.170
Yvocmpevpéveg anooPiceig
Ynaorowro 1 Iavovapiov 2011 56.767 16.623 73.390
Amocféoelg 2.082 1.285 3.368
Ynrolowro 31 Aekepppiov 2011 58.849 17.908 76.757
AvoméoPeotn o&io otig 31 Aekepppiov 2011 7.411 6.001 13.412
Kéorog
Ynorowro 1 Iavovapiov 2012 66.261 23.909 90.170
IpocOnkeg 737 - 737
Metapopég Kot AOUTEG KIVIOELS 2.392 - 2.392
Ynororro 31 Aekepppiov 2012 69.390 23.909 93.299
Xvoompevpéveg amooféoerg
Yrérouro 1 Iavovapiov 2012 58.849 17.908 76.757
AmoocPéoelg 4.225 1.203 5.428
Ynorowro 31 Aekepppiov 2012 63.074 19.111 82.185
AvandoPestn afio otic 31 Aekepfpiov 2012 6.315 4.798 11.113

(1) To «Awoodpata ko GOgEc» GLUTEPIAOUPAVOLY TO SIKOIOUOTO £PELVOC KOl EKUETOAAELONG
vdpoyovavOpiKk®V Ta oToic amosPEVoVTaL HEGO GTN YPOVIKT TEPIOSO TNG EPEVLVOS CUUPMOVA. LLE TOVG
0povg TV eKkdotote adewdv. IIAnpogopiec ywo TG 0KOAOLOOOUEVEC AOYIOTIKEG TOAMTIKEG
avaPEPOVTOL OTIS CNUEIDGELS 2.6 Ko 2.7.

(2) O «uetopopéc kot Aoutég kKvAoeloy tepthapPdvovy oAokAnpmOivta épyo TANPOEOPIKNG EVTOC TOV
2012 wo tov 2011 To omwoio Ko HETOPEPON KOV OO TIG AKIVITOTOMGELS VIO ekTéEAEGN (ENU. 6).
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8.  Emevovoels 6€ ouvOEOENEVES EMYEIPNOELS

31 Aekepppiov 2012 31 Askepppiov 2011

"Evap&n yp1one 665.404 689.718
(Emotpoon) / Avénon keparaiov kepalaiov 6Tovg HETOXOVG (5.015) (13.214)
Ana&ioon afiog cuppetoydv - (5.600)
OloxMpwon cvyydvevong ot'armoppoproewc IIETPOAA A.E. - (5.500)

MMocooto Xopo
Enovopio CUUPETOYNG E£YKOTAOTOONG
AXITPOOOYX A.E. 100,0% EAAAAA
NTIAEON A.E. 100,0% EAAAAA
EKO A.E 100,0% EAAAAA
EAIIET BAAKANIKH A.E. 63,0% EAAAAA
ATTOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYXTPIA
TTOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EAAAAA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EAIIE ANANEQXIMEZ ITHI'EX ENEPI'EIAY A.E. 100,0% EAAAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEITA AE.. 35,0% EAAAAA
APTENIOYX A.E. 35,0% EAAAAA
EAKAA 50,0% EAAAAA
ELPEDISON B.V. 5,0% OAAANAIA
®PAKH A.E. 25,0% EAAAAA
VANCO 100,0% EAAAAA
EANT 9,0% EAAAAA
STPC 16,7% EAAAAA
NAPC 16,7% EAAAAA
EAA. LYNA. ANEE. [TAPAT. HAEKTP. ENEPT'EIAY (EXAH) 16,7% EAAAAA

Kot 10 2011 ko o 2012 mpoyporomomOnke peimon petoyikov kepaiaiov otn Ovyatpikn etopeio EATIET
BAAKANIKH A.E..

Katd to 2011 1 Etaupeio anopeioos v enévovon g oty @PAKH A.E.
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9. AmoOépoarta

31 AskepPpiov 2012 31 AskepPpiov 2011

Apyo metpéhaio 339.241 311.774
AwMcpéva Kot NTedn Tpoiova 596.468 581.079
Tetpoymuikd 31.799 34.982
Avaidoipa, avtoAAoKTIKG Kot Aowmég o' DAEG 76.993 76.332
- Meiov: TTpoBreyn yio avtolhokTikd kot Aowmég o OAeg (5.738) (9.274)
Xibvoro 1.038.763 994.893

To kdoTt0¢ TV 0mobepdtmv mov avoyvopiletal wg ££000 Kot cupumeptrappaveral oto «Kootog [oinbéviovy yi
70 2012 avépyeton og €9,2 d1g (2011: €7,8 d1g.).

To mocd ™¢ vrotipnong Tev anobepdtov mov avayvopiletar og ££0d0 oto «Kdotog ITmAndévimv» yo to 2012
avépyetal o€ €5,7 exart. (2011: €3,9 exar.).

Katd 10 2012 n Etaupeio mpoéPn o€ peimon g mpoPAeyng yio avtaAAakTikG Kot Aottég o’ DAEG dyoug €3,6
eKkat. Kuplog Aoym Staypoaeng AmaSloUEVOV VMKOV.

H Etaipeio vroypeovtot oty Tpnon TocoTHTOV AmofeLIT®OV 0pydV TETPEAAIOV KOl TPOIOVTIOV TETPEAOLOEOMV
TEPAV AVTMOV TOV OTOLTOVVTOL Y0 TNV OLOAT EUTOPIKT TNG Agttovpyia, cvpeova pe Ty odnyio g Evponaikng
"Evoong nept amobepdtov aceareiog 90 nuepodv, émwg vopobetibnke pe tov N. 3054/2002. Katd 1o téhog Tov
2011 n Etoupeio ovppeteiye ot dnpovpyio evog oynuatog mov cvvndiletol Kot o€ GALEG EVPOTAIKES YDPES,
OOV WEPOG TNG LIOYPEWONG THPNONG amobepdtov acpaieiog avatifetor oe etopeieg €101k0d GKOTOV OV
GLOTIHVOVTAL Yl0L VO THPOVY Kot vo. dtoyetpiCovran tétota anobéparta. Qg ek tovtov N Etaupeio petafifooce pépog
™me vmoyxpémong ¢ oavtg omv «OTSMy, Avavoun Etapeio Atatipnong AmobBepdtov Aceoleiog kot
Eumopiag Apyov Iletpelaiov kat [etpelatoedmv, HeEI®VOVTOG £T6L TO VYOG TOV TEMKOV TG 0mofENaTog Katd
nepimov 300 y1diddec MT. H «OTSM» anotelel etatpeio oty onoio. 0 Ophog g EAAnvika Ietpédota A.E.
dwatnpei 106061t Vyoug 48%, nécm e AMEIT HoldCo Ltd.

Y10 mhaicto g dadikaciog avaypnuatoddmong, {ntminke mpoocwpvd and opiopéves Tpdmeleg GNUAVTIKY
avénon TOV JSAVEWKAV TOLG YPOUU®V TPOKEWEVOD va dnpovpyndel to omapaitnto mepdpo vy v
amomAnpoun tov daveiov vyovg €1,250 ekot. mov ényav to Askéuppro 2012 kot tov Iavovdpo 2013. H
Etoipeio amodéymnke 610 mAIC0 00TO TNV TPOSUEI®ON UEPOVS TMV amobepdTOV Tov Katd péyioto Tocd €200
ekart. otig 31 Aexepfpiov 2012 (31 Aekepfpiov 2011 €0) kotd T Sidpkela TG TEPLOSOV AVOYPNULATOSOTHONG VIO
v mpovmodeon 6Tt 1 ot Tpdmeleg Oa mapsiyav emmAéov davelakég dtevkoAvvoelg tyovg €225 ekat. Mg v
emToy olokApwon tng Owdwaciog avaypnuatoddotnons otig 31 Iavovapiov 2013 dpbnke 1 oyeTkn
wpoonueimon.
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10. Tlehdteg KO AOUTES OMOLTIOELS

31 Aekepppiov 2012 31 AekepPpiov 2011

TeAdteg 589.393 658.712
- Meiov: ITpoPAéyelg amopeinong (92.515) (84.907)
MehaTeg 496.878 573.805
A0méG amontioElg 152.582 299.141
-Mgiov: TIpoBréyeig anopeinong (10.283) (10.283)
Aotég amonTi 681G 142.299 288.858
MMopdyoya tpog TdAnon (Enu. 19) 840 -
IIpomAnpwbévta £0da kKot TpokaTaforés 12.380 5.938
Xovoro 652.397 868.601

Yta mhaicwo dayeiptong Tov kepaAaiov kivinong n Etaipeia ypnoiponotel vanpesieg mpaktopevong anottioemv
(factoring) yw v mo €ykaupn giompoln amortoewv omd tovg meAdteg g omv EAAdda. [posiompaydeioeg
ATOLTNOELS YOPig Sikaimpa avaywyng 0ev CUUTEPIAAUPEAVOVTAL GTA TTLO TAV® TOGH.

Ot howtég amautoelg mepilapPavoov OITA, TpomAnpmUES EOPOV EIGOINIUATOC, TPOKOTAUPOAEG o8 TpoundevTé
K0l TPOCOTIKO.

Yt0 mAaico tov dpactnplomtov ™ M Etopeio dwatnpel amoitioelg amd to EAAnvikd Anpdoio, 6mmg
TPoKaTABOAEG POPOV €1GOINUATOC Kol epmopikég amattnoels. O kivouvog giompaéng TV OmuITNoE®Y AVTOV
elayloTomoteitan Ady® g VIapéEng vopobeoiag mov emTpEmel ToV GLUYNPIONO ANEmPOHecUOV amaUToe®Y amd
10 EXMvikd Anpocto pe vmoypedoElg TV ETUPEIOV TPOG avtd. AOY® TNG QUONG TOV JPUCTNPOTHTOV TNG
Etopeiog koBdg Kot Tov oxetikod @oporoyikov mioiciov, n Etapeio dnpiovpyel onUavTIKEG OKOVOUIKES
VIOYPEDCELS TPOG TO dNUOGL0, o€ punviaio Baon, onmg OITA, €1d1kd POPO KOTAVAAWDONG TETPEAALOEODV Kot pOPO
€LG0ONLOTOG, Ol OTOlEg UTOPOHV VO CULYNPLOTOVV HE amottnoels. Ta mocd siompaktéov DITA avépyovor katd
v 31 AskepPpiov 2012 oe €17 exat. (31 AskepPpiov 2011: €190 exart.), pe dedopévo OTL peEYaAo LEPOG TOL
vroloimov g 31 Aexepppiov 2011 giompdydnke péoa 610 £10G.

Emiong onueudvetor 6Tl oto avetép Tood cvumeptiapupdvovrol kar €54 ekat. (2011: €0) Befoaiopévov
enotpopmv OITA mov £yovv mapaxpatnbei amd 1o Tehwveio [Mepatd avapopikd e eepdpeva  «EALEIOTON
amofepdTO®V TETPELAIOEDDV. X amdvTnoT avTig TG evépyelag o Opiog éxetl evovtimbel vopukd kot omottel Kot
AVOUEVEL VO OVOKTHGEL OAOKANPO TO OGO auTd pE TNV mepdrwon tng voukng dwdikooiog (deg onu. 30
“EvdeyxOeveg vmoypedoelg Kot VOLKEG LToBEGEIS” KATWTEP®).

O1 hoyiotikég aé&ieg TMV aVOTEP® OTALTICEMV OVTITPOSHOTEVOVY TV EVAOYN TOVG a&ial.

O mopaKAT® TIVOKOG TAPOVCLALEL TNV KOTOVOLT TOV EUTOPIKOV OTOLTICEDV OO TELATES:

LNUEIODTEIS ETTL TV OIKOVOUIKMDY KATOOTATEDY
YeAida (40) omd (61)



EAAHNIKA ITIETPEAAIA A.E.

OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

31 AexepPpiov 2012 31 AekepPpiov 2011

ZHvolo oot GE®V omtd TEATES 589.393 658.712

€K TOV omoiov:

[Tépov MGTOTIKNG TEPLOSOV CALA U] ATOUEI®UEVO VTOAOUTO 104.776 79.558

[Tépav TETOTIKNAG TEPLOSOV, EMGPUAEG KOl ATOUELMUEVO VTOAOUTO 87.976 88.182
192.752 167.740

Mpopréyerg yio emopareis anaTGES 92.515 84.907

H péyiotm ékbeon oe mototkd kivovvo v muépa tov looroyiopod sivar n gvioyn afla kdbe kotnyopiog
EOTPOKTEOV O avapEpeTar Topandve. TIpofréyelc oynuatifovtol yio anoitioelg ot onoieg givar mMo@aAovg
elompaéng kot Exet a&oloynBei 6Tt Ba katoAnEovv og Inuid, epdoov agatpedoiv eyyumoelg mov mBavov va £xovv
elompoyDei.

Ot meMdteg mephapfAvouy EnioNg AmAITHGEIS TEPAV TIGTMTIKNG TEPLOSOV 01 0TOiEG OUMS gV gival EMGPUAEIG Kot
amopeiopéveg mocov € 104 ex. otig 31 Aekepppiov 2012 (31 Aekepfpiov 2011: €80 ex.) mov apopodv ce éva
apBud aveEApTNTOV TEAATOV 01 0TTOi0L OEV £X0VV TPOCEATY 16TOPIN EXGPUADY amulTNoE®Y. ATd 0VTA Ta TOGA
€77 ex. rav wépav TOTOTIKNAG TTEPLOdov péxpt kot 30 nuépeg (2011: €52 ex.) €7 ek. NTOV TEPAV TUGTOTIKNG
meptodov péypt ko 90 nuépeg (2011: €3 ek.) kot €21 ek. Nrav TEPAV TGTOTIKNG TEPLOSOV TAV® amd 90 Muépeg
(2011: €25 ¢k.). Méoa ota mAaiclo evepyng dlayeiptong TV vroAoinmv telatdv o Oplog €xet dSompaypotevtel
VEOLG TGTMTIKOVS OPOVG Y10 AVTA TO TOGA KO £TGL eV Ta BEmpel MG TEPAV TOTOTIKNG TEPLOG0V.

Ta omopewwpéva vrdroma aeopodV Yovopeumdpovg mov Ppédnkav o€ ompdopevo SVOKOAN OWKOVOLIKY
katdotaon. H avaivorn modaidtrog TV ovoyTdv EUTOPIKOV OTOITHCEMV, TOV NTAV ATOUEIWUEVES KOTA TV 31
Agxepfpiov 2012, akorovBel mapakdto :

31 Askepppiov 2012 31 AekepPpiov 2011

Ewg 30 nuépeg

30 - 90 nuépeg - -
Méve amd 90 nuépeg 87.976 88.182
Xivvolro 87.976 88.182

Extyumbnke 611 évo T0G0GTO TV OMOUTHCEDY AVTMOV EIVOL OVOKTAGILO, HECH SLOKAVOVICU®OV, XPNCILOTOINCTS
eVOlk@V LECOV KOl anOKTNONG EMTAEOV EEACPAAICEDV.

H «ivnon g npopreyng amopeimong g a&iog TV anoutoemy and Teldteg el o €ENG:

31 AekepPpiov 2012 31 Aekepfpiov 2011

Yrérowwo 1 lavovapiov 84.907 80.527
Xpedhoeig / (IIoTdoEG) 6T0 AOYAPLACUO ATOTEAECUATOV:
- [Ipocbnikeg 7.608 5.880
- ITocd mov éyovv avtihoyiohei - (1.500)
Ynorouro 31 Askepfpiov 92.515 84.907

H «ivnon omv mpoPreyn yio evdeydueveg emopiieieg £xel kataympndei ota anotedéopata cov ££0da dtoiknong
Ko d1dfeong.
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11. Topewoxkd orobéoipa, TOPELOKA 1GOOVVOLA KOl OEGUEVUEVES KATUOECELS

31 Aekepppiov 2012 31 Agkepppiov 2011

AwBéoyo oto Tapeio Ko og Tpameleg 412.638 82.592
BpayvrpdOeopeg tpanelikéc katobéoelg 15.100 480.690
Taperokd drabéoipa Kot 1oodvvapo 427.738 563.282
Aecpevpéveg katabioelg 200.000 -
2VoLo PpEVOTAV dru0eoipv 627.738 563.282

Ta tapeiaxd dabéoiua datnpnonkay ota idlo TiTedD LUE TN TEPVGIVI XPOVIE AOY® TOV ATUITHGEDY TOV TAUVOL
avoypnuatoddmong tov lavovdpro 2013.

Ot deopevpéveg kotobéoelg oyetiCovrar pe pio cvope@vio yo. BEATioon TG TOTOTIKAG doung HeTo&d Tng
Etaipeiag, g Tpanelac Kompov, g Clearstream xau tng Evponaikig Tpdnelag Enevévoewv (ETE). Zoupova
pe avtn ™ doun N Etoipeio extopicvoe éva davelo €200 ex. and v Tpdamnelo Kdmpov to omoio ovolactikd
amoeipetar amod pio 166mooN Kotabeon oty id1a Tpdmela kot 1 omoia epeavileral mg decpevpuévn KoTabeon.

Avt 1 kotdBeon yiveton péow Clearstream dote va Pedtimbei mpocwpva 1 eyydnon g Tpdrelog Kompov mpog
v ETE c¢ oyéon pe v daveioxn dtevkdivvon B mov avapépetar otn onueioon 15. H enintwon tov daveiov
Kot TG KatdBeong eivar pio avénon tov ototyeiov Tov evepynTikod aArd dev emnpedlel Tov KoBupd Savelspo g
Etaipeiog 1 Tov Opirov.

To otofpopévo Katd Héco 6po TPEYOV EMTOKIO NTAV:
31 AskepPpiov 2012 31 AgkepPpiov 2011

Euro 1,24% 1,11%
usD 0,68% 0,63%

12. Meroyko6 ke@araro

Ap1Opég Kowég

LETOY DV petoyés Ynép 1o aptio Xvvolro
1 Tavovapiov 2011 & 31 Askepfpiov 2011 305.635.185 666.285 353.796 1.020.081
31 Askepppiov 2012 305.635.185 666.285 353.796 1.020.081

To eykekpylévo HETOYIKO KEPOAAAIO OVTIOTOLKEL OTOV OPlOUd TOV PETOYX®V ToL £yovv ekdobel kot dratebel og
petdyovg kat givarl TAnpog katafefinuévo. H ovopaotikn a&ia kébe pog petoyng g Etapeiog givar €2,18 (31
Agxepfpiov 2011: €2,18).

A1KoIUOTO TPOOIPETHS ETL LUETOY DV

H Emowa Tevikn Xvvédevon g Etaipeiog EAAnvikd Tletpéhoto A.E. mov mpaypatonomfnke otig 25 Maiov
2005, evékpive éva VEO TPOYPOLLLO TOPOYNG OIKALMUAT®OV TPoaipecT el petoy®mv yia ta £t 2005 — 2007 (mg
£ avapopds), e GKOTO T1 GUVIEST] TOV 0plOLOD HETOYMV, Y10 TIG OOieg mapoywpeital dikaimpo Tpoaipeons
oc ovoOTaTO Kol ovatepa otedéyn g Etoupeiag, pe v emitevén €Topik®v KOl OTOUIKOV  oTOY®V
evbvypappopévav pe to amoteléopata tng Etapeiag. H Emiowa T'evikn Xvvélevon g Etoupeiog EAAvikd
Ietpéhona A.E. g 31ng Maiov 2006, evékpive TNV Topoy®PNOoT SIKOIOUATOV TPOOIPESNS EML LETOXDV TNG
Etoupeiog (stock options) yuo to €tog avagopdc 2005, cvvoAiwkd yuw 272.100 petoyxéc. H Etmiola T'evikn
Yvvélevon g Etopeiog g 17ng Moaiov 2007, gvékpive v Topaydpnon OSIKOIOUAT®OV TPooipeons emi
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petoydv g Etaipeioag (stock options) yio to €tog avagopdg 2006, cuvolikd yuo 408.015 petoyés. H Etmola
Tevucn Xvvédevon g Etaipeiog g 14ng Maiov 2008, evékpive Tnv mapay®pnon SKOIOUATOY TPoaipeong emi
petoydv g Etarpeiog (stock options) yia to €106 avapopdg 2007 cuvolikd ya 385.236 petoyéc kabhg Kot v
TPOMOTOINGY| / TAPATAGT) TOV TPOYPAULOTOS Yo £va eml TALov £€T0g avapopds, nTot to 2008. H Etowa T'evikn
Yvvérevon g Etapeiag g 3ng Iovviov 2009, evékpive v Tapaydpnon SIKOoPATOY Tpoaipecns ent LeToydv
¢ Etapeiog (stock options) v 1o €trog avapopdc 2008 cuvolikd yw 1.704.716 petoyés xobdg ko tnv
tpomonoinoy / mapdracn tov mpoypdupatog ywo €va eni mAéov £€1og avagopds, nrot to 2009. H mepiodog
doxnong Tov tapayopndéviov Sikawpdtev givar and v 1" NoeguBpiov éog kot v 5" Askepfpiov kabe £tovg
Tov dotudtov 2008 — 2012, 2009 — 2013, 2010 — 2014 kou 2011 — 2015, yw 0. SIKOIOUATO TOV ETOV
avapopdg 2005, 2006, 2007 ko 2008 avtictoiywc.

H Etoto T'evikn Zovédevon g Etatpeiag g 2 Iovviov 2010, evékpive v amd 27 Ampidiov 2010 ardpacn tov
Arowkntikod Zvpfoviiov g Etaipeiog mepi pun mapaydpnong SKooUATov Tpoaipecng nl LETOXMDY Y1 TO £T0G
avapopdg 2009 Aoym g ODOKOANG OKOVOLIKNAG ovuykvpiag kafdc kol tv Tpomomoinon / mopdtact Tov
TPOYPALLOTOG Yo Eva el TAEOV £T0G avapopdg, tot o 2010, pe TpdTo £10g vapéng e meplddov Aoknong Tov
dwoumporog, o 2012. Opoiwg n Emowa I'evikn Zvvérkevon g Etapeiog g 29 Iovviov 2011, gvékpve v and
7 Iovviov 2011 amndépaon tov Awowntikod XvpPoviiov g Etapeiog mepl pn mopoydpnong dkaiopdtov
TPOAIPESNG ML LETOXDV Yo TO £T0G avapopds 2010 kabdg kat TV TPOTOTOiNGT / TAPATUCT TOV TPOYPALLATOS
v éva ent mAEov £10G avapopac, tot o 2011, pe Tpdto £tog Evapéng g TEPLOdOV AOKNONG TOV SIKOIDULATOG,
10 2012. Emonpaivetoar 6t 0Aeg Ol TAPATACES TOL TPOYPALUATOS deV ALEAVOLV TOV apyIKDG €ykpBévta
GUVOMKO aplOpd TV TPOG TOPOYDOPNOT SKa®dUAToV, pe Baon mv andeacn e Etoiag IN'evikng Zuvélevong
¢ Etopeiog EAAnvika [etpéhona A.E. mov mpaypatonomdnke otig 25 Mdaiov 2005.

H Emjowa I'evikn ovérevon g Etaipeiog g 28n¢ Tovviov 2012, evékpive v and 26 Ampidiov 2012 amdeoaon
0V Aokntikod Zvpfoviiov mepi mapayd®pnong Sikampdtov mpoaipeong eni petoydv g Etapeiog (stock
options) yio. 10 £€t0¢ avaeopds 2011 cuvolikd yia 1.479.933 petoyéc kabmg Kot TV OAOKANPMGT] Kot TO KAEIGLO
oV poyphppotog «Ilapoyng Awaiopdtov Ipoaipeong eni Metoydv Tov Ouidov EAIIE». H mepiodog doknong
TOV Topay®pnBEviov Sikaopdtmv, pe £1og avagopdg to 2011 eivor amd v 1 NoguPpiov €mg kot v 5
Agxepfpiov kabe étovg tv dactnudtev 2014 — 2018.

Agv €xel vapéet, Péxpl oNUEPA, KAUIO AOKNOT SIKAMUOTOS AOY® TNG OPVNTIKNG OYEONG TNG TYG GoKNoNG Le
TNV TPEYOVOA TN TNG LETOYNG OTNV OYOPA KOTA TNV €KAGTOTE mEPi0d0 AoKNoNG.

H «ivnon dikawpdrov Tpoaipeong ent petoydv Katd v didpketa tov 2012 kot tov 2011 eivar:

31 Aekepppiov 2012 31 Aekepppiov 2011

Méon tun Méon tiun

e&hoknong e&hoknong

oe € ava oe € avd
petoyn Awoidpoto petoyn Awoudporo
Apyn neprodov (1n Lavovapiov) 8,74  2.720.950 8,74  2.720.950
Xopnynbévta 452 1.479.933 - -
Acknbévta - - - -
"EAn&av 9,69 (268.658) - -
Téhog eprodov (31n Askepppiov) 7,08 3.932.225 8,74  2.720.950

Ot KATOANKTIKEG NUEPOUNVIEG AOKNOTG TOV SIKOIOUATOV Tpoaipeons eni petoydV Tov Eyovv mapaympnoel £wg
70 T€h0g ToV £10VG 2012 KaBMS Kot o1 AvTIoTOLYEG TYEG AOKNONG TOVG TTapatifevtal oTov KAT®OL TivoKa :
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Ty

Hpepopnvio Aféemng eEdoxknong Ap. SIKUOPATOV TPOGIPESNS
31 AekepPpiov 2012 31 Aekepfpiov 2011
5 Aexepfpiov 2012 9,69 - 268.658
5 Aexepfpiov 2013 10,88 397.815 397.815
5 Aexeufpiov 2014 11,01 349.761 349.761
5 Aekepppiov 2015 7,62 1.704.716 1.704.716
5 Aexepufpiov 2018 4,52 1.479.933 -
Xovoro 3.932.225 2.720.950

O péoog 6pog evamopeivavtog ypovov Aoknong Tov dikuopdteov tpoaipeons pe 31 Askepppiov 2012 ko 31
Aexepfpiov 2011 frav 4 ko 3 £tn avticToya.

Ot Tapoyég o€ GLUUETOYIKOVS TITAOVE IOV ovayvepicTnKoy oto arnotedéopato avilbav o €0.3 ek. (2011: €1.1
€K.).

13. AmoOgpotikd

Amofepotikd  AmoOepatikd

ovTI6TA0- TAPOYAV 6
TokTIKO Ewducd HIGNG  GUMPETOIK. A@oporoynta
omofepoTiko  omofepoTIKG Kivdvvou TiThOVG  0m0BENUTIKG Xivolro
Ynérowwo otig 1 Iavovapiov 2011 108.970 86.495 (54.242) 2518 351.322 495.063
[paeig avriotddpiong kvdbvou (Enu. 19):
- Ampaypotonointa kEpdn / (Enpiég) oy amotiunon npdemv
avTioTadpong Kwvdvvoo - - (19.684) - - (19.684)
- AoyapaKplopos TpaEemy aviiot. kivdovov 2012 - - 6.776 - - 6.776
IMapoyg 68 GLUUETOYIKOVG TiTAOVG (ENW. 12) - - - 1.119 - 1.119
Metagopd og TaKTikd amodepatikd 4.822 - - - - 4.822
Ynérowro otic 31 Agkepppiov 2011 113.792 86.495 (67.150) 3.637 351.322 488.096
[pééerg avtiotddpiong kvdovoo (Enw. 19):
- Ampaypotonointa képdn / (Enpég) oy amotiunon npdéemv
avTIoTadpiong Kwvdvvov - - 3.151 - - 3.151
- Metogopd 611 KOTAGTAGT GUVOMK®V EIGOSNHATOV - - 27.025 - - 27.025
IMopoyég oe ovppeToykovg Tithovg (Enu. 12) - - - 252 - 252
Metopopd 6& TOKTIKO amobepaTikd 4.876 - - - - 4.876
Yrohowro otig 31 Askepppiov 2012 118.668 86.495 (36.974) 3.889 351.322 523.400

H «ivnon oto anobepaticd avriotdbuiong kivdbvov mapovoidletar kaboapn and eoépovg vwovg €7.544 (2011:
€1.866).

Taxtiko amoBeuotio

Yopupaovo pe tov EAAvikd vopo, ot eTaipieg voypeobvTal Vo HETAPEPOVY KOTA gAd)IGTO TO 5% TV €TNCLOV
KaBopOV KEPSDV TOVG GUUPMOVA LE TO. AOYIGTIKA Tovg BifAia og TaKTiKO amobepatikd £0G OTOL TO AmoDEUOTIKO
avTd 160VTAL HE TO £VO TPITO TOL HETOYIKOL TOLG KEPaAaiov. To amobepatikd avtd dev umopei vo droveundet,
oAAG pmopet va ypnoorondel yuo tnv dtoypae {nuav.
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Ei101x6, amoBepotixa

Ta edkd amobepotikd a@opody KUPIOS amofeUATIKE TOV TPOKLATOLY AOY® POPOAOYIKAOV OVOTPOGUPLOYDV

oTOYEI®MV TOL £vEPYNTIKOD KOl TNV KOTIYOPLOMOINGT] TOVG GUHO®MVA LE TIS 1oYVOVCES JATAEEIS TPONyoOLEV®V

xpnoemv. Omov kpidnke avaykaio €govv yiver mpoPfAéwels yio avafordopevn eoporoyio o oyéon He avTA TA

amoOeLOTIKA.

Agpopoldynra amobeuotixa

Ta apopordynta anobepaticd apopodv:

Q) Képdn mov dev éyovv poporoynBel, kdtw and to wyvov Kabe Popd Poporoykd kot Becpkd mAaicto.

Y nepintoon dlavoung tovg ta kEPON Ba eivar poporoyntéa e BACT TO POPOAOYIKO GUVTEAEGTN TOV
B0 1oy0eL KaTd TO YPOVO TNG SLAVOUNG TOVG GTOVE LETOYOVG 1] LETOTPOTNG TOVG GE LUETOYIKO KEQOALO.
Alovopn HETOX®OV Kol PETOTPOTEG OE UETOYIKO Ke@AAolo Ogv Bempeitan mbavd vo yivouv amnd ta
TOPATAVO OTOOEUATIKA.

(i)  Mepwdg @oporoynBévia amobepatikd to omoia £xovv @opoloyndei pe OPOLOYIKO GULVTEAESTY O
omoiog givar YaunAOTEPOG amd EKAGTOTE 1GYVOVTO CUVIEAESTY. L€ TEPITTMGT SLOVOUNG TOVG TA KEPAN
Ba elvar poporoyntéa e Ao T0 PopPoAoYIKO GLVTEAEGTH TTOL Ba 1oYVEL KATE TO XPOVO TNG OLVOUNG
TOVG GTOVG UETOYOVG N LLETATPOTNG TOVG OE LETOYIKO KEPAAOLO.

14. TIpoun0gvTéc KoL AOWTES VTOYPEDGELG

31 Aekepppiov 2012 31 Aekepppiov 2011

Ipoundevtéc 1.751.006 1.428.020
Agdovievpéva £o0da 26.816 50.400
IpoPréyeis yio meptPorioviikés damaves (Enp. 18) 3.500 -
A0EG VITOYPEDTELS 30.428 43.466
Xvoro 1.811.750 1.521.886

Ot mpopunBevtég meptlappdvouv mochd ogelAdpeva omd ayopéc apymv metpelaiov amd To Ipdv, ot omoieg
npoypoatoroOnkay peta&d Askepfpiov 2011 ko Maptiov 2012, ota mhaicio Tov pakponpdbecpov copporaiov
pe v NIOC. Topd t1g cvveyeic mpoondbeieg g Etaipeiog va amomAnpdoel T GUYKEKPYEVES VTOYPEDCELS,
ot apyég Tov €Tovg, HEG® TOL d1eBvois Tpamelikoh GLOTANATOC, aVTO dev KOTEOTN €QIKTO, AOY® TNG U
amodoyng TANPOU®Y amd To d1ebvig Tpamelikd cvotnuo, wpog Ipavikéc tpdmeleg kol KLPepyNTIKEG ETOPEiES,
UETE TNV eMPOAT KUPDOGEDY TV YOPDV NG evpmldvng mpog to Ipdv (amde. Evponaikig Evoong 267/2012 g
23 Maptiov 2012). H Etaupeio éxel evnuepdoel tov mpoundevth g yo T oxeTikn Kabvotépnon n omoia
opeidetar og VOUKES TTeploTdoelg mépa and tov €leyyo e Kotd cvvénewn kopud moporafr eoptiov oapyod
netperaiov and to Ipdv N TANpopn Tpog avtd dev mpaypatonomdnke petd tig 30 lovviov, nuepopnvio entPoing
TV Kupocewv and v EE.

H mpoPreym yio mepiparlovrtikég damdveg v 31 Aekepppiov 2012 apopd cg eKTiUnom Yo SIKADUOTO POTOV
GULLOOVO LLE TN GYETIKT Vopobeaia.

O1 AouéG VoY PEDGELG 0POPoLY HIGH0S001I, AOTEG HUTAVEG TPOGOTIKOD KOl S1APOPOVS POPOVS Kot TEAT.
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15. Aaveiopog

31 Aekepppiov 2012 31 Askepppiov 2011
Mokponp60ecpog dovelopnog
Tpamelucog dovelopog 410.778 837.603
2Ovoro pokpompofeop®v daveimv 410.778 837.603

BpayvrpdOeopoc daveiopog

Bpayvnpdbeopa davea 1.514.405 1.065.276
Tpéyov vadrowmo Tpomeltkol daveEIGHOD 22.222 -
Xvolro BpayvrpoOeopwv daveiwv 1.536.627 1.065.276
Xvoro daveimv 1.947.405 1.902.879

H Mén tov poakpompdBecpiov davelso £xel o akoAovdwg:

31 AekepPpiov 2012 31 Aekepppiov 2011

Meta&d 1 ko 2 etddv 44.444 426.825
Meta&d 2 kot 5 gtdv 133.332 133.332
ITovo amd 5 €m 233.002 277.446

410.778 837.603

Avéivon tov daveiov ot € ekat. ava gidog kot nuepopunvia ANENg cuvoyilovtal 6Tov mivaka Tov oKoAlovBet:

Ynorowmo otig

31 Aekepppiov 2012

ANén (exaroppvpra)

1. Bpayvrpobeospo Adveio HPF Amp. 2013 276
2. Advewo EKT Tovv. 2022 400
3. Oporoyakd daveto €400 gkar. Iovv. 2013 225
3. Oporoylaxd ddvetlo €225 ekar. Agx. 2013 222
4, ZouPacelg SpepmV TOTOTIKOV YPOUUDV Adpopeg 824
Xvolro 1.947

Tov Ampiko 2006, | Etaipeio cOvaye dovelokn (mépav Tov evog vopicpatog) cvppacn vyovg €400 exat. pe
Hellenic Petroleum Finance Plc («HPF»), Buyatpikn tng, pe okomd TNV ovaypnuotoddtnon VOLGTAUEVOD
SOVEIGHOV KOl TN XPTLOTOSOTNON avaykdv Kepoiaiov kivnong. To vyog tng davelakng coppacng avénonke o
€600 exar. v 18 Oktepfpiov 2006 kot og €1 d1g v 18 OxtoPpiov 2007. Tov Aznpikio tov 2010 to Vyog TNg
davelakng copPaong avéndnke oe €1,5 dic. Tnv 31 AekepPpiov 2012, to aveEd6@Anto vEOLOITO TOL doveiov pe
v HPF avepyotav o610 166moco twv €276 exat. (US$ 364 exar.). To davero avtd Bo avaypnuotodotOei péypt
T0 TEAOG TOV TPEYOVTOC £TOVG COLPMVA LLE TO TPOYPOLLLLO OVOXPMHOTOSOTNONG TOV TEPLYPAPETOL 0T onpeimon 3,
«Aloygipion YpNHATOOTKOVOIKOD KIVOHVOLY.

>11c 26 Maiov 2010, n EAnvicé Tetpéhana A.E. cuvaye d0o davelokég cuppdoelg cuvolkol vyovug € 400 exar.
(Aevkoivvon A kor B €200 exor. éxaotn) pe v Evponaiki Tpanelo Enevédoewv, mepiodov amominpoung 12
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eTOV pe TIg 00Elg Yo TNV amomAnpoun va Eekwvave to 2013, Ot 800 31eVKOAVVOELS SEMOVTOL OO TOPOLOIOVG
0povG Kol TPODHTODESELG e TNV KOPLOL TOVG dtapopd va gival 6Tt 1 AtevkdAivvon B Pedtidveral ToToATTIKG 0o
mv gyyomon piag sumopikng tpamelog, pio mpokTiky] mov eivor ovvnbeg v dovelokés ocopPdcelg g ETE
eldwodTepa Katd TN eaon Kotaokeung peydimv épyav. Tnv 31 Askepfpiov 2012 kobdg kot v 31 Aekepfpiov
2011, to ave£deAnto vdéAomo Tov daveiov avepydtav oto 1oémoso tv €400 exar.

Y16 5 Anpidiov 2012, n Etaipeia chvaye cdpfocr Kotvompaktikod oporoylakov daveiov dyovg €400 ekart. pe
Mé&n otig 30 Iovviov 2013. O okondg tov daveiov givatl N KAALYTN TOV ¥PNUATOSOTIKOV TNG avaykdv. Tnv 31
Aexepfpiov 2012, to aveESPANTO LTOLOLTO TOL dovelov AVEPYOTAY GTO 1GOTOGO TV €225 eKar.

Y11 6 Aexepfpiov 2012, n Etarpeio cOvaye cOpufoon kowvompaktikod oporoylakod daveiov Dyovg €225 ekot. 10
omoio Afyet tov Aekéufpio tov 2013, dote va e£uanpeTNOEL TV OTOTANPOU KOWOTPUKTIKOD O0veEOL TOV
Ouitov, dyovg US$ 1,18 Sic. to onoio éAn&e tov Tavovdpio tov 2013. Tnv 31 Aekepppiov 2012, 10 aveEdpinto
VITOAOLTO TOL daveiov avePYOTAV GTO 160T0G0 TV €222 £KOT.

Opiopéveg amd Tig davelokég ovppavieg e Etapeiog mepilapfavovv Betikég vmoyped®OElg Ol IO OTUOVTIKEG
Tov omoiwv elvar m dwnpnon ovykekpéveov apBpodeiktdv tov Opikov ®g okorovBwc: “Koabapodg
Aovelopog/Képdn mpo @dpov, Tokwv kat Atocfécemv”, “ Képon npo @opov, Tokwv kot AtocBécemv/Kabapoi
Toxor” kar “Kabapdg Aaveiopoc/Kabapn A&la I6iov Keparaiov”. H dwoiknon g Etapeiog mtapakorovbel v
am6doon Tov Opikov ywo vo Stac@oAicel T GUUUOPE®ON HE TG avaTépm Betikég vroypedoelc. O Ophog
TNPOVGCE TIG BETIKEG TOV VITOYPEDGCELS GE GYEOT e TO davels o Tov oTiS 31 Aekepfpiov 2012.

H Ertaipeio dotnpet eniong ddvela pe dAdeg tpdmeleg yio TNV KAALYT TOV avayK@V NG g ¥pNUATodOTNON, TO
ave&oeAnTo vdAOITo TV omoimv avepydtav oe € 824 ekart. katd v 31 AskepuBpiov 2012 (31 AgkeuPpiov 2011:
€585 exart.).

Ta mpaypatikd otabpiopévo péco emtdKio TNV MUEPOUNVio. TG KATACTAONG OKOVOUKNG Béomg eival To
TOPOKAT:

31 Askepppiov 2012
€ uss$
BpoayvrpdOeopog tpomelicdg Saveiopog
-Metafinto Euribor + nepidpro 6,76% -
-MetapAnto Libor + nepifdpio - 1,74%

Moxporp60ecpog tpomelids Saveiorog
-MetafAnto Euribor + nepifmpro 1,79% -
-MetapAnto Libor + mepifdpio - -

31 Aekepfpiov 2011

€ Us$
BpoyvrpdOeopog tpomelixdg Saveiouog
-MetapAnto Euribor + mepiBopio 7,00% -
-Metafinto Libor + mepidmpro - 2,61%
MoakpormpdOeopog tpamelikdc dovelspog
-MetapAnto Euribor + mepibopio 2,24% -
-Metafinto Libor + mepidmpro - 2,61%
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H avéivon avé vopucpo Saveiov oavoldovTol mopukitn:
31 AekepPpiov 2012 31 Aekepppiov 2011

Evpod 1.671.598 1.303.915
AoANGp1Lo ApepPIKNg 275.807 598.964
YHvoro daveispov 1.947.405 1.902.879

16. Avopairopevn @opolroyia

Ot avaPaAlOUEVES POPOAOYIKEG QMOLTHCELS KOl VITOYPEDCELS cLUYNPIfovTal OTaV VITAPYEL EPAPUOCIILO VOLIKO
Skoimpo vo ovpynelesBobv o1 TPEYOVGEC (OPOAOYIKEG OMAITHGE EVOVIL TOV TPEYOVCAOV (POPOAOYIKOV
VIOYPEDCEMV KAl OTAV Ot AVAPAAAOEVOL POPOL ELGOOLLOTOG BLPOPOVYV GTNV 1010 POPOAOYLKT apyN].

H cvvoAikn petofoln otov avaPorlOpIevo pOpo EIGOONUATOS EIVaL 1] TAPUKAT®
31 Aekepppiov 2012 31 Askepppiov 2011

Y7rolouto apyng £Toug (509) 21.701
Anotedéopata xpnong (32.871) (22.076)
Kwnoeig omv kabapn 0éon kot Aord (7.543) (134)
Ynohrouro TEAoVg ypriong (40.923) (509)

O avafoAlopevog @OPOG AVaPEPETOL OTIS TO KATM KATNYOpies:
31 AekepPpiov 2012 31 AekepPpiov 2011

Evoopatov moyiov Kot GUA®V TEPLOVCLUK®V GTOYXEIDV (74.796) (44.499)
Amotipnon anofepdrov 1.148 1.855
[ep1Barrovroroykn mpodPreyn 700 3.220
Mn nparypotoromBeices GuVOALOYLOTIKES SL0POPES (1.094) -
IpoPréyelg mapoy®dv TPOcOTLKOD 16.196 17.277
Hopdyoya xpnuotootkovopukd epyoieio oe €bAoyn aio 10.210 19.310
Metapepopeveg popoAoykKég CNUES TPOG GUUYNPIoUO 15.362 -
Aowég petaforég (8.649) 2.328
Ynororwo T€hovg ypiong (40.923) (509)
Avapariopeveg QoporOYIKEG VITOYPEDGELS: (93.465) (57.768)
AvoBarlopeveS OPOLOYIKEG ATANTIGELS: 52.542 57.259

O howmég peTaPorég mpoEpyovTol KupIog omd TIG TPOSMPIVEG SLOPOPES OV TPOKVITOVY KOTE TO GYNUOTIGHO
TPOPAEYEDY EMGPUADV OTONTHOEMY KOOMG Kot 0d TPOoPAEYELS Y10 AVELEYKTES YPNOELS.

AvoPaAidopevn @opoioyios mov aeopd €WK N agopordynta amobepotikd vroloyileton oto Pabud mov 1
Etoupeio extipd 6t givor mbovov vo mpokdyel Kol Katoywpeitar ota ovtiotoyo Kovovilo. Me dedopévn v
OALOYT] OTO POPOAOYIKO GUVIEAESTI| TOV EMYEIPNCEWOV aPYNG YEVOUEVNG 0d To 2013 Ko émetta, 1 ovoaAlopevn
poporoyia evepynTikod/mafntikod Bo vroAroyiletot pe oporoyikd cvvterest 26% omd 20% mov givar o 1oyvov
ocuvtereotng Yo o 2012. Edv epopudloviav o véog goporoyikdg cvvieeotic to 2012 Ba elye avénost tig
avoPaAlOUEVEG POPOLOYIKEG VTTOYPEDTELS Katd €13 gxart.
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17. Ynoype®oEls mapoy®v TpocmAIKOD A0Y® 5600V 0o TNV vANPESia

31 Aekepppiov 2012 31 Aekepppiov 2011
Ynoype@oeig KaTaoTacng olkovopikng 0éong ya:
2uvTo&lod0TIKEG TOPOYES 80.922 86.027

XYvoro 80.922 86.027

31 Aekepppiov 2012 31 Aekepppiov 2011
Xpe@OoELg 6T KOTAGTUGT GUVOMKAV EIGONUATOV:
2uvTo&lod0TIKEG TaPOYEG 16.948 39.659

Xovolro 16.948 39.659

Ta mood mov Eyovv KatoympnOel 6TN KATAGTUGT OIKOVOLIKHG
0éomng £xovv Tpocdiopiobel wg e&nc:
31 Aekepppiov 2012 31 AekepPpiov 2011

Toapovoa a&io un xpPNUATOSOTOVLEV®V VIOYPEDCEDY 81.123 104.289
Mn kotoywpndévia avaroyiotikd képdn/ (Cnpieg) 2.452 (15.315)
Mn katoxmpnbév k6oTog TPOHINPESiNG (2.653) (2.947)
Yrmoypémon 6T KATAGTHGT 0IKOVOIKNG 08ong 80.922 86.027

Ta mocd Tov £xovv Katoywpndel 6TV KATAGTOCT) GUVOAMK®OV EIGOSNUATOV EIVOL TO TAPOKATO:

31 AekepPpiov 2012 31 AekepPpiov 2011

Koéotog tpéyovcag amacyoinons 5.292 6.210
Kdaotog entrokimv 4.286 5.578
Kabopd avaroyiotikd tpéyovra kEpdn / (Cniec) 345 567
Koéotog modatdtepng anacyoAnong 295 294

Xivvolro 10.218 12.649
Ipdobeteg dombveg Aommv TapOY MDY 6.730 27.010
XOvoro mepthapfavopivo 6T mPoyES 6€ EPYOLOPEVOVS 16.948 39.659

H petaBoin mg vroypémaong mov £xel Kataywpnbel ot KaTdoToon otkovopKhg BEong £xel og e&ng:
31 Aekepppiov 2012 31 Aekepppiov 2011

Yrolowro évapéng 86.027 107.917
20OVOAO YPEMCEMV GTN KOTAGTAOT GUVOMKAOV EIGOINHAT®V 16.948 39.659
Mnpobdsiceg elopopés (22.053) (61.549)
Ynorouro Téhovg 80.922 86.027

O1 k0pleg ovaAOYIOTIKES TOPASOYES TOL XPNCILOTOONKAY £X0VV MG eENG:
31 Aekepppiov 2012 31 AskepPpiov 2011

[pog&opinTicd emttoxio 4,00% 4,50%
Melovtikég avénoeig picbmv 0,50% 2,00%
Méo0g 6pog evamopeivovoag pellovtikig epyodosiog (6tn) 15,7 141

¥1g mpdobeteg domdveg AowmdV TopoYdV NG YPNONG ovumephapPaveTol to emmpoOGHETo KOGTOG TOL
npoypaupatog g ebelovotag e£6dov (VRS), afiac € 6,7 ex. (2011: € 27 ex.).

H enidpaomn oto cuvta&1000TiKd KOGTOG MG OMOTEAEGLA TOV TPOGPATMV OAAAY®DV GTO €PYOTIKO diKo1o OEV el
aneikoviebel otig mapovoec Owovopkég Kataotdoeis.
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18. TIIpoPréyers kot AowTEC HOKPOTPOOECPUES VTOYPEDMOELS

31 Aekepfpiov 2012 31 Aekepppiov 2011

Emyyopnynoeic 14.727 17.607
Nopukég vrobéoeig & mpofréyelg @opov 3.000 5.000
[poPréyeig yuo meptfariovticég damdveg - 16.100
Aoutéc TpoPAEyelg 521 506
Xvoro 18.248 39.213

H kivnon tov tpofréyenv katl tov Aomdv pokponpddespuov vroypedoemv yio to 2012 kon 2011 éyel og e&ng:

Nopkég IMpoPréyerg

vobécerg e Aowég
& meprporhov mpoPfriyarc&
Emyopn- wpoPriyerg TIKéG HOKpOTP.
YHOEG o6pov damaveg YTmoypedoelg Xovoro
1n Iavovapiov 2011 20.595 3.000 - 134 23.729
Xpewoeig / (IIicThoEg) 6T0 AOYUPLICHO OTOTEAESUATOV:
- [pooBnkeg / emtyopnynoeig - 2.000 16.100 372 18.472
-'Ecoda and amooPécels enryopnynoemv (2.988) - - - (2.988)
31 Aekepppiov 2011 17.607 5.000 16.100 506 39.213
Xpenoeig / (Ilotdoelg) 6T0 AoYaplocpd amoTELESUATOV:
- Ipocbnkeg / emryopnynoeig - - - 15 15
- [Tood mov éovv avticTpagei - (2.000) (12.600) - (14.600)
-'Ecoda and anoofécelg entyopnynoemv (2.880) - - - (2.880)
Metagpopég - (3.500) - (3.500)
31 Aekepppiov 2012 14.727 3.000 - 521 18.248
Emiyopnynoeis

[podketron yo emdotnoelg amd to EAAvikd Anpocto avoaeoptkd e ndyo otoyeio tov Evepynticol Kot ot onoieg
AOY1OTIKOTO0UVTOL COUQ®VO. e TIG ToATkEG TG Etatpeiog (BA. Znw. 2.11)

Tepifolioviodoyika éEoda

H oyetikn mpoPreyn apopd 10 EXTILMUEVO KOGTOG AyOpdG TOV OTATOVUEVOV JIKUOUATOV EKTOUTOV POTOV
Baoet g oyetikng meptPariovTikng vopobesiog. To mocd g npoPrewns €xet HelwBel onuavTiKd o oyéon e To
vrorowro T 31 Aeepfpiov 2011, Aoym g avticToyng HEIMONG TOV TIL®V SIKAOUATOV pOTOV Kot ivat ion pe
€ 3,5 ex. H mpoPreyn epopaviCeton otig Ppoyvnpdbespeg vroypemoels (Enueioon 14), 616t n Etoupeia opeirel va
OTOKTNOEL TO GLYKEKPUEVO OSKoumdpote €viog Ttov emndpevov 12 unvav. Agv  €yel yiver mpofieym
TEPPOALOVIOLOYIKNG OMOKATACTOONG OTIG OWKOVOUIKEG Kotoaotdoels kabwg 1 Etoupela €xer ovykekpiuévn
TOALTIKT] OMTOKATAGTOONG KOl AVTILETOTIONG TEPPUAAOVTOAOYIKAOV BepdT™V OTmg TpokvIToLY (EN. 2.21).

Aoirég Ipofréyeig

Ot howég mpoPAéyetg Kot LaKpompdOEGEG VITOYPEDGEIS APOPOVY d1dPopa AerTovpyIKa ££00a Kal TPoPAEWELS Yia
K1vdHVOUG TTOL TPOKVTTOVV Omtd T cLuvnOn Aettovpyia g Etapeiag.
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19. Edroyn ofio Topay®@y®v }pnIoTOOIKOVOUIK®OV TPOIOVTOV

Hapayoya Tpog tdInoN
31 Askepppiov 2012 31 Askepppiov 2011
Zroysia Xroyeia
OvopaoTtikiy Evepyn- Ynoype- OvopaoTiki Evepyn- Ynroype-
TYmog Tapaydyov ayaddv mocHTNTO TIKOV aoeg mocoTNTA TIKOD aoeg
Bapéma Bapéha
MT'000 L. € € MT'000 L. € €
Toppdoeic avtorrayng LEAAOVTIKNG
TG ayodov - - - - 300 3.329 - 12.577
- - - - 300 3.329 - 12.577
Mopayowye tpog rdInon - [Ipageg avrioTadpong Kivovvou
31 Aekepppiov 2012 31 Aekepppiov 2011
XroyEia Zrovysia
OvopooTtiki Evepyn- Ynoype- OvopaoTiki Evepyn- Ynoype-
TYmog Tapaydyov ayoddv mocHTNTO TIKOV aoeg mocHTNTA TIKOV aoeg
Bapéma Bapéha
MT'000 L. € € MT'000 L. € €
Yoppaocelg avtorroyng TG ayabov 600 2.377 840 47.055 1.050 - - 83.936
600 2.377 840 47.055 1.050 - - 83.936
Xvolro - - 840 47.055 - - - 96.513
31 Aekepppiov 2012 31 Askepppiov 2011
Troycio Xroygio
Evepyn- Ynoype- Evepyn- Ymnoype-
TIKOV aoeg TIKOV aceg
Mn kvKAoQOPOVY EVEPYNTIKO
Soppaocelg avtorroyng TG ayabov
(commodity swaps) - - - 50.158
- - - 50.158
Kvklo@opovv evepyntiko
Zoppaocelg avtodroyig TG ayoddv
(commaodity swaps) (Znu. 10, 14) 840 47.055 - 46.355
840 47.055 - 46.355
XOvolro e0royNg aEiog Tapaydymv 840 47.055 - 96.513
Hopaymye tpog tddAnon

Yta mhaicta ¢ dayeipong TV Kvdivev amd Tig petaforéc g a&iag Tov omofeldTev TV TPOIOVIMV Kol TOV
apyov metpelaiov, n Etaupeio dievepyel mpdéelg mopaydymv yuoo HEAAOVTIKEG TEG. ZTo Pabpd mov avtd To
oupporaia dev yapaxtmpiloviol mg Tpa&els avtioTdduong Kivdhvov, TOEIVOLOVVTOL G TOPAY®YQ TPog TdANGY. H
ebloyn oio TV TopoydY®V Tpog mdAnon ovayvopiletar otov Iooroywopud otovg «Ileddtec o Aoutég
amoitioglyy Kot otovg «IIpounfevtég kot Aowmég Ymoypedoey, epocov 1 nuepounvia ARéng eivor evtog 12
UNVOV Kot ot «Advelo, TpoKataforés Kot Aoumég amotnoelsy kot «IIpofAdyelg kot Aoumég VITOYPEDCEIS EPOGOV
N vrolewmopevn dudpkela vepPaivel tovg 12 punvec. Awokvpdvoelg oty €dAoyn oo TV TapaydYOV CUTOV
Kkataywpovvtal oty Katdotaon Zvvodkov Ewcodnudtov eite ota «Aowmd €ooda / €£0da» N o010 «KoOoTOG
[MoAn0évtavy.

Ta XpPNUOTOOIKOVOUIKE TTapdymyo To Omoio. Xpnolpomolovvtal ywo. T dloyeipion kivdbhvov cvumepthappdvovv
APNUATIGTNPLAKG cLpPorata. peddovtikic ekmAnpwong (ICE futures), eEoypnuotiotplokd copfolaio LeEAAOVTIKHG
eEKTANpOONG, dkoudpota Tpoaipesng (options), kar cvvOeteg Béoelg TV AVOTEP® TPOIOVTOV, Ol Omoieg
AVTIGTOLOVV OTIC AmOAVTESG TYES, 1) Ta Teplfdpia dStditong ¢ Etaupeiag.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

H Etoipeio oto mAaioto Sloyeipiong entyelpnotokod Kivohvou Kot Tov Kvdivoy SIKOHOVONG TILMV ELTOPEVCILOV
ayoddV SpacTNPLOTOLEITAL GE OYOPATOANGIES YPNMUATOOIKOVOLUK®OV TAPAYDY®V HE TPITOVG OVTIGLUPOAAOUEVOVG
Le OKOTO TNV avTIoTdOIon TV avolytdv BEcemv ot omoieg dnpovpyodvial and TV EUTOPIKT SPASTNPLOTNTO TNG
Etoupeioc. Ta amotedéopato TV Tpa&emv TOpaydY®V TOv dlevepyouvTal Be@podvial avOTOCTAGTO KOUUATL TOV
«Kootog [Toinbévtovy. Katd to 2011 to pépog tov képdovg / {npuds to omoio aviiotolyel og Tpdelg Topaydymv
woovtal pe €3.039 képdog (2011: €51.854 Inud).

2TIG TEPMTMOELS KATA TIG Omoieg Ogv givar duvatdv va vrdap&et TANPNG avtiotoiyion tng avorytng Béong pe ta
YPNUATOOIKOVOUIKA TTapdy@yd oL YPNOLLOTOmONKaY, TO OTOTEAECUO QUTOV dev GUUTEPIAAUPAvETOL GTO
«Koéotog IToinbéviovy. Ta oyeticd mood, kabndg Kot 0ToadNToTE 0o GALEG TPAEEIS aVTIGTABUIONS KIVOUVOL 0L
o7moieg dev TOPOLGIALOVV ENOPKT GLGYETION 1 ATOTEAODV TTPAEELS AVTIGTABUIONG KIVODVOL YPTLOTIKOV PODV XOPIG
VO GLVOEOVTOL [UE CUYKEKPIUEVT EUTOPIKN TTPAET], Tav undevikd to 2012 (2011: €510 képdog) kot mapovoidlovrar
oto «Aod (6£000) / €00d0». Emmpocbeta oto «Aownd (6£06a) / €écoda» eppavileton kar {npud €35.760 1 omoia
oyetiletar pe 1o £pyo avaPdabuong tov dwitetpiov g EAgvcivag, 0mmg avaeépetal Kot TopaKiTo.

Hopayoya yia avTioTdOon TOREEKOV poOv

H Etopeio xpnoylomotel ypnLoTOOtKOVOUIKG Topay®yd Le OTOXO Vo Sloelplotel Opiopévoug Kvdbvoug ot
Sakvpavor TV gpmopedoiuov ayobdv. Xe avtd 1o TAaico n Etapeia £xet tonobetnOel o pia oepd tpdéemv
TOPAYDOY®V OTIG TEG epmopevoiumv oyabov (Commodity price swaps), Tpd&eic o1 omoieg £ovv YOpaKTNPIOTEL
oav TPA&es avtioTdOuong Kivdivou Tapelakdv podv kot £xovv altoroyndel og mold anotelecpotikés. Qg ek
TOVTOV, OTOEGINTOTE OAAOYES 0TV €0A0YN aia Tovg avayvapilovtat ota amobepaticd. H evdoyn atla avtdv tov
TOPAYDYDV Y10, OVTICTAOUIOT TOUEWK®OV podv ovayvopiletar otov Iooloyiopd oto «MoakporpdOeoua
YPNUATOOIKOVOLUKGA GTotyelon evd arAayég oty gbhoyn o&io Kotoypaeovial oto omofepatikd OGOV oL
npoPremoueves mpaelg sivar moAd mhovov va Tpayuatoronfody Kol To XPNLLOTOOIKOVOLIKG gpyaAeio ovtd
Kpivovton emtoyn cvppova pe to AAIT 39.

2TV TEPINTOON OV GUYKEKPIUEVES TPOPAETOUEVEG TTPAEEIS TOOLV VO, Elvarl TOAD TBavEG va Ttpaypatonotnfoby,
amoavayvopifoviar omd TPaEels avTioTAOUIoNS TOUEWK®OYV PODV E OMOTEAECUO TO 7TOGO 7OV  OPYLKG
Katayopnkav ota anobepotikd vo petaeepBodv «Aowmd (££0da) / écodaxn. Katd v 31 Aexepuppiov 2012
HeTaPEPONKE GTNV KOTAGTACT CUVOAMKAOV glcodnudtov Tocod €27.025 Inud petd eopov (31 Askepfpiov 2011:
€6.776) and anoyopaktnPiopd mpaéemv avtiatdduiong Kivdhvaov mov apopotv o 2012 kot o omoio oxetifeton pe
TIG TPOYPAULOTICHEVEG GUVOAAAYEG Yo TNV avaPadion tov dtwietpiov g EAgvsivag. Ot vdolowmeg mpaselg
AVTIOTAOONG TAUEWKDY PODV TOPAPEVOVV O TPAEelg mov givar moAD mBavov vo mpaypotomomBboly, eved M
ouvoln petaforn oty gvdoyn a&io tovg otig 31 Aekepuppiov 2012 avépyetor oe Inpid petd eopwv €3.151 (31
Agxepufpiov 2011: €19.684 {nuia) ko Eyovv petapepbei ota «ATobepatikd avtiotddpong kvdbvooy. (Enu. 13)

H péylom ékbeon o€ mot@tikd Kivouvo oty nuepounvia tIcoAoyicrol avépyetal otnv €dAoyn aéio T@v otolyeimv
EVEPYNTIKOV TOV TAPAYDY®OV AVT®V 6TOV IGOA0YIGHO.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

20. Tlapoyéc o€ epyalopévoug

"Etog mov éAnée
31 AekepPpiov 2012 31 Aekepppiov 2011
MisBodoaio 136.318 152.011
"EE0d0 KOWVOVIKNG AGPAMONG 25.620 27.246
ZUvToEI000TIKO KOGTOG TPOYPUUUATOV 14.165 14.369
Aowmég mopoyés o epyalopévoug 18.091 32.227
Yvoro 194.194 225.853

O1 howég mapoyEc mephapfvouy TapoyEg TPOPUPLAKEVTIKNG KOl ASPOACTIKNG LOPPNG, 5000 LETAPOPAS KOt
Swzpooenc. Ilepthappdvovv eniong v afio TOV dikodpdtov Tpoaipeonsg mov £xovv yopnynbel mocov €252
(2011: €1.119) — BAéne Enp. 12. Emmpdobeto, oto Aot £60da/(€€0da) (Enu. 23) éyovv coumepuinebei €6,7 ex.
t0 omoio katafAnOnkav otovg epyalopévoug ot omoiot cuppeteiyav oto npdypappo eberovoiac e€6dov (VRS).

21. ’EEoda o1d0eonc, dravoun|g Kot 010iKN oG

"Etog mov émnée
31 Aekepfpiov 2012 31 Aexepppiov 2011
"E&oda TmAncemv Kot Agitovpyiog d1Gbeong 82.335 83.388
"E€oda drotkntikng Aettovpyiog 66.666 89.038
149.001 172.426

22. 'EEoda epeovav Ko avamTuEng

Ta é£0da £pguvag Kat ovATTLENG AmOTEAOVVTOL OTO SATAVEG TTOL OYETILOVTAL LUE EPEVVITIKEG OPACTNPLOTNTEG TOV
Ouilov og pio mepoyn oty dutikh Aiyvrto og kowonpatio pe ™ VEGAS Oil & Gas kot og pia GAAN meployn
otn votw Afyvrto og kowomnpadio pe tnv Petroceltic International Plc (cg cuvéygia tng ouyydvevong TG He T
Melrose), t Beach Petroleum w1 tnv Kuwait Energy. Kafott ta £pya avtd Bpickovtor akoun oto 6tédio mg
épevvag Ohec ol oyeTkéG damdves gEodomotovvtar (2012: €3.543 kou 2011: €3.556). Ta 'EEoda gpguvav kot
avantuéng meptlappdvoov emiong kot ££0d0 oyxeTlOLEVA E TIG TPOGPOPES oV LIEPAAE M Kowvompasio Tov
Ouitov pe tic Edison International SpA xou Petroceltic International Plc (cg cuvéyeia g cuyydvevong g pe ™
Melrose) ywa tig meproyég tov Iatpaikod KoéAmov kot tov Ioavvivav nov Bpickovial 6to 616610 Tr¢g a&loAdynong
and tic EAAnvicég apyéc.
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

23. Aowtd £€6000. / (££000) kon Aourd kéEPON/ (Enuiég)

Ta “Aowmd éc0da / (€0da) - kaBapd” avardovtar @G akolovOmG:

"Etog mov éAnge

31 AskepPpiov 2012 31 Aekepfpiov 2011
"Ecodo and amocfécelc entyopnynocmv 2.880 2.988
Ymnpeoieg mpog tpitovg 1.600 523
"Ecodo and expiodboelg 2.559 2.480
"Ecoda amd TdANcT SIKUOUAT®OV pOTOV - 8.220
Koéotog ebghovaiog £650v (6.730) (27.010)
Avtiloyiopog pun ypnotporombelc@v tpofAéyewnv 18.934 4.137
Alypa@f] TOAUGV AKIVATOV VTOAOIT®V Tpoundevtdv 3.576 -
ZNHEG omopEimoNG CLVIESEUEVOV EMYEPCEDV - (5.600)
Aowd éc0da / (§£0da) 1.263 3.828
Aowtd £60da / (£5000) - kKaBapd 24.082 (10.434)

Yta dowmd éc0da / (€€0da) cvumepthaufdvoviarl ektog GAlwV kol écoda 1 ££0da mov dev oyetilovtar pe Tig
eumopikég ovvariayég g Etaupeiog (w.y 0080 amd gvoikia, VINPECIES OMOOTOCUEVOV VTOAANA®Y GE OAAEG
gtaupeiec Tov Opilov), Omwg eniong kot to k6oTog oL oyeTileTan pe TNV eBehovoia €060 (VRS).

Ta “Aowmd képdn / ({nuieg) - KabBopd™ avoidoviol ®G akoAoVOS:

"Etoc mov éAnée
31 Askepfpiov 2012 31 Aekepppiov 2011
(Znwiéc) 1 Képdn amd mopdymyo xpnHaTOOIKOVopIKE epyoleia - 510
ZNHEG amO-avayVAPIGNG TOPAY®Y®OV XPNHOT/KOV epyoleinv (35.760) (10.320)
Aowrég (Cnpisc) / képdn - koBapd (35.760) (9.810)

Yta Aowd (§€0da) / éc00a cupmeptiapPavovior kEpdn / ((nuig) amd mpa&els aviiotdduong Kivduvov Tov dev
GLVOEOVTAL LE GLYKEKPIUEVEG epmoplkég Tpaselg (PA. onu. 19).

24.  Xpnpotoowkovoukd €060 — kaBapd
"Etog mov éAnée
31 AskepPpiov 2012 31 AskeppPpiov 2011

XpNHaTooIKovopKd £6000.:
"Ecoda amd torxovg 4.685 13.649
TUVOALKA YPNULATOOIKOVOPLKA £6000. 4.685 13.649

Xpnpatoowovopika ££0da.:

"E€0da 10KV Kot AOuTd Yp1LOTOOIKOVOKE 000, (21.456) (35.977)
Agdovrevpévol T0KoL (3.744) (3.873)
XUvoMKGE pnpoTootkovopKa ££0da: (25.200) (39.850)
Xpnpotookovouikd £60d0. / (££0d0) - kaBapd (20.515) (26.201)
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

Emumpocbétmg mpog o ypniatootkovopkd ££0d0 mov anekovifoviol avatépm, mocod vyous €83,4 ekart. (2011:€
67,5 exart.) kepolaomomdnke péca 610 2012 @¢ TOKO1 SaVEIDV KATAGKEVAGTIKNG TEPLOdOV (PAéme Enu. 6).

25. Képon / (Enuiég) amé ovvorloypotikég otoQopés

Ta képdn and cvvarraypotikés dwpopés atiog €8 ekat. yu ™ ypnon 2012 mpoépyoviar kvping and v
amotipnen tov vroAoinov v daveiov oe Evo voopa (US §) dyoug €5 ekat. kot tov katabécemv €3 exar.
Aoy® tov dtokvpdvoeov g wotiog US § o oxéon pe 10 Evpd kotd v eéetalopevn nepiodo.

26. ®opog Ercodnparog

31 Aekepfpiov 2012 31 Aekepppiov 2011

Dodpog xpriong 3.088 21.952
Avapariiopevog popog (Enp. 16) 32.871 22.076
Yibvolo 35.959 44.028

O Baotkdg poporoykds cuVTELESTNG TNG ETAUPLOS Yol TIS TEPLOdOVG €mG 31 Aegkepfpiov 2012 kon 31 AskepPpiov
2011 "rov 20%.

2Opep@va Le To VEo pOopPoAOYIKO VOO, Yo TS xpnoets 2011 kon e&ng ot eAAnvikég etatpeieg LVIOKEWVTOL 08 ETIHGLO
POPOLOYIKO EAEYXO OO TOVG TAKTIKOVG TOVG OPKMOTOVS EAEYKTEG-AOYIOTES, (OG TTPOG TN CLUUOPPOOT TOVG LIE TIG
SroTd&elg g Keipevng poporoyikng vopobesiog, v epnpdecpn kot ophn VITOPoAT TV POPOLOYIKGOV SNADCEDY
KaOMG Kot Y10 TO OYNUOTIoUO TPOPAEYE®VY Yo Un Kataympnbeioeg @oporoyIKEG VITOXPEDCES. To amotéAeopa
avToh TOL EAEYYOL 0dNYel otV €KS0GN POPOAOYIKOD TIGTOTOWTIKOD, TO OTOI0 EPOGOV TANPOVVTOL Ol GYETIKEG
npoimoBécelg vokabiotd Tov €leyxo amd TN OMUOGLO OGPy KOl EMTPENEL OTNV ETOIPEIN VO TEPULDGEL TIG
(POPOLOYIKEG TNG LITOYPEDOELS Yo TNV olkein dayeptotikn xpnon. H Etaipeia eréyydnke ywo m yprion 2011,
AOUBAVOVTOG TOTOTOMTIKG POPOLOYIKTG CUUUOPPMGNG HE YVAUN Y®PIG emPOAaEN.

H Eraipeio dev éxetl eheyyBei poporoyid yio ) ypron 2010.

To ®eBpovdpio Tov 2013 oAoKANPOBNKE TAKTIKOG POPOAOYIKOG EAeYYOG Yo TS Xpnoels 2006—-2009 tng Etaipeiog,
Bdoetl Tov omoiov TPocdlopioTNKAV AOYIOTIKEG d10popég Toooy € 29 gkat. GLVOAIKA Ylo. TO. TEGCEPX YPOVID, GTIG
omoieg avoloyohv cuvolikd € 14,5 gkat. mepimov mocd Popwv TAEOV Tpocavénoewy. EmmAéov Katd tov ev Ad0Y®
éleyyo KataAoyicOnkav @opot akwvnt®v cuvoiikod Vyovg € 4 exat. H Etopeio okomevel va anodeybel povo
UEPOG TV KOTOAOYIGOEVT®MY TOCGOV Yo ToL 0moia, VITapPyEL O TPOPAEYN GTIG OIKOVOUIKES KoTaoTdoels. TTood Ta
omoia dev Ba yivouv amodektd Oo apeiofnnlodv pécwm TV VOUIK®V Slad1KacIdY Tov TpoPAémovtal.

Emimiéov, éxer ohokAnpwbOel mpocmpvog poporoyikdsg éleyyog ®ITA Yo mepiodo €wg ko Oxtdfpro 2012, o
omoiog PePaimoe amaitnon vyovg € 241 ek. H Etoipeio copymeice v omoitnorn pe TpEYOVGES POPOAOYIKES
VILOYPEDCELC.

H Awiknon extipd 611 dgv Ba mpokdyouv onuovIikEG emmpOceteg OpoloyikeéS emiPapOvoel; omd Tovg
HEALOVTIKOVG (OPOAOYIKOUG EAEYXOVG, MEPA OMO OVTEC MOV OAVOPEPOVTOL Kol CULUTEPAUPAvOVTOL 11 OTIg
owovopkég kataotdoelg g 31 Askepppiov 2012.

27. Képon ava petoyn

Ta k€pdn avd petoyn vroAoyilovral dtoupdvag ta Kabapd kEPON TOL AVOAOYOUV G KOWEG LETOYES LE TO UEGO
aplOpd Kowmv HETOXDV KaTd T S14pKELD TOL £TOVG
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
Yo ™) 1pron mov EAnée v 31 Askepppiov 2012

(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

"Etog mov éAne
31 AekepPpiov 2012 31 AekepPpiov 2011

Képdn ava peroyi] (6g Evpd ava petoy) 0,32 0,37
KobBapd k€pdn mov avoroyodv o KowvEg LeToyEg

(Ze yimadec Evpd) 97.505 112.764
Mécog aptfpdg KOVmY PETOYDV 305.635.185 305.635.185

Ta avarnpocappoopéva kEpdN ava petoyn oev eppavifovral, kabdg dev dapépovv and 1o Pactkd k€pdn ovd
HETOYN OV gUeavifovTal avoOTEP®.

28. Mgepiopora

H mpbétacn mpog ™ yevikh cuvérevon Yo cuumAnpopotikd pépopa €0,30 avd petoyxn yu ™ ypnon 2010
(ZOvoro €91.691) eykpibnke amd 10 drownTikd cvpPfovro otig 24 Defpovapiov 2011 kot 1 tehkn €ykpion
560nKe amd ™ Tevikn cvvédevon tav petdyov otig 29 lovviov 2011. H npdtacn mpog tn yevikny cuvérevuon yio
pépiopa €0,45 avd petoyn yio m xpnomn 2011 eyxpibnke amd to drowkntikd cvpfovio otig 23 defpovapiov 2012
Kot M el €ykpion do0Onke and v [evikn cvvélevon tov petdywv otg 28 Iovviov 2012. To minpwtéo
pépiopa Hyyoug €137.536 gppaviletar oy katdotacn petaforodv kabapng BEong.

To AwunTikd ZvpfoOAo evékpive TV TPOTAGT TPOG TN YEVIKY GLVEAELGN Ylo. TN SlOVOUT UEPICLOTOG VYOLG
€0,15 ava petoyn amd to amoteréopata tov 2012, To Awoikntikd ZopPovAlo dev EVEKPIVE KATOWO OAAMYT) GTIV
TOMTIKY pepopdtov tov Opilov, mTpv v mpaypatonoinon g evikng Zuvélevong, kot Bo emava&lodoynoet
™V TANPOUY ETPOcHETOV LEPIGHATOG, EWOIKOD HEPICUATOG 1 TPOCSMPIVOD pepicpatog yio to 2013, gviog Tov
2013.

29. Tapelokég poés amd AerTovpyIKES OPaoTPLOTNTES

"Etog mov éAnée
Inp. 31 Askepfpiov 2012 31 Askepfpiov 2011

Képon mpo pépov 133.464 156.792
IIpocopuoyég yio
AmocPécelg EvodUaTOV TayimV Kot GUAWDV TEPIOVGLOK®Y
ototyeimv 6,7 106.660 81.269
AmocPEceLg EnLyOpNYNOEDV TOYIOV EVEPYNTIKOV 18 (2.880) (2.988)
Xpnuotootkovoptkd (€écoda) / €£0da 24 20.515 26.201
[poPréyels Kot S10popEg amOTUNCEDY 1.644 27.972
Znég and ekmolon mayimv 979 190
Svvorhaypatikd (képdn) / (nués daveiov (8.067) 5.552
"Ecoda and pepiopozo (15.818) (15.819)

236.497 279.169

Meraporég Keparaiov kivinong

(AvENON) / peiwon omobepdtmv (43.871) 434.938
(AvENON) / peiwon omatnoemv 213.864 (105.319)
AbvEnon / (ueiwon) voypedoewv 256.428 49.868

426.421 379.487
Ka0apég Taperokig poéc amod Aertovpytkég dpactnpLoTnTeg 662.918 658.656
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EAAHNIKA IIETPEAAIA A.E.
OwovopIkég KOTaoTAGELS SVRUQ®VO, pE T ATIIXA
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(Tlood. o¢ yi1l16deg Evpdd ekto¢ €6V avapépetal SLopopeETIKG,)

30. Evogyopeveg vmoypemoelg Kol VOIKES vro0ioeig

H Eraipeio €yet evdeyodpeves bIToypedoels Kot VOUIKES VTOOEGELS Gg oyEon e TPAmelIKES Kat AOUTEG EYYVNOELS Kot
dAlo B€pata TOV TPOKHTTOVY GTO MACIGLO TOV EUTOPIKAV TNG GUVOALAY®V. Anpovpyodviol TpofAEyels EvavTt
TéTowv Bepdtov omov Beswpeitar amapaitmto ko cvumepiappavovior otig «Aowmég Ipofrdyeiy (Tnu. 18).
Avtég €xovv o¢ ENG:

1. Emysipnuotikd 0éuato

(o) Exxpeucic vmobéoerc: H Etoupeio epmiéketar o€ d1dpopeg vopikég vmobécelg kot €xel d10popeg
VIOYPEDGELS GE EKKPEUOTNTO GYETIKES LE TIG GVVIOEIS dpaoTNPLOTNTEG TNG eMyeipnong. Me Bdon Tig dtabéaieg
péypL onpepa TANPoopies, N d10iknon motevel 6Tl N ékPacn TV VIToBEcEOV aVTOV dev Ba £yEl OMLOVTIKY|
emidpaon ota amoteréopoto G Etapeiag N omnv owovopikny g 8éon mEPAV AVTOV TOV AVAPEPOVTOL OTIG
mpoPréyels ya vopikég vrobéoeig (Enu. 18 TIpoPAréyelg kot Aomég pakpompOfes S VTOYPEDGELS).

(%) Hopoyn eyyonoewv: H Etapeio égel ekddoel emotorés dlofefaidoe@v Kot eyyoNnTIkéS EMIGTOAES TPOG
Tphmeleg yioo dAveE OV OVTEC EYOLV YopnYNoeL oe Buyatpikés Ko cvvoedeléveg taupeieg, 0 aveEOQPANTO
vrorowmo tov omoiwv Vv 31Askeufpiov 2012 avepydtov oto womoco twv €1.152 ekat. (31 AskepPpiov 2011
€1.747 exot.) Emiong, n Etapeio éxel exdmdoel evéyyveg mOTOOES Kol €YYUNTIKEG EMIGTOAEG TPOG TPITOLG
womocov €12 exart. (31 AgkepuPpiov 2011 €257 exot.).

2. Doporoyikd kol TeEAmVELOKEG OEpoTo

(v) Dopoloyikés vrobéaers: Tov Iovvio 2011 ohokAnpddnke o poporoyikds Eheyyog tav yprioewv 2002 éng
2005 g Etapeiog, Pacel tov omoiov mpocdiopictnkayv Aoylotikég dapopéc mooov €64 ekat.. H Etaupeia €xet
amodeyBel kot ovpPipactel €&’ avtdv Y T0 Tocd TV €32 eKart., Yo TO0 omoio TPoEkLyE TPOGHETOG POPOG
€1000NL0T0G TAEOV TTposavENcE®V TocoL €18 ekat. mov £xel Katoywpnbel oTIC ETHGIEG OIKOVOUIKEG KOTAGTAGELS
g 31 AekepPpiov 2011. To evamopévov vmoAowmo Vyovg €32 ekat. mepthapPavet, peta&d GAA®V, AOYIoTIKES
1o pég Yo pepdpeva oG «eAleippatoy amodepdtov tetperaiogdmv (PAETE onp. & TapaKAT®) TOPE TO YEYOVOS
OTL KaTA TO POPOLOYIKO €Aeyy0 dev mapovasidotnkay tétotn supruota. H Etapeio £xel aoknoel Tposeuyn Kotd
TOV CLUYKEKPIUEVOV «EVPNUATOVY, KOBDG exTytd 0Tt Srobétel ototyeia yia va amodei&etl tnv EAewyn Oepelioong
KoL TNV avOoKPIPELD TOV VTOGTNPIKTIKOV VITOAOYICUAV TOV GLYKEKPIUEVOV 1oxvplopdv. H épeon g Etapeiog
ov{nmnke oto Alountikd Egeteio Ilepatd tov Iavovdpro 2013 pe v andeoon vo ekkpepel. Emmiéov kotd
ToV v AOY® €Aeyyo kataAoyioBnkay @opot aKviT®v cuvoAlkoD Dyoug € 2,2 ekot. ywo ta onoio 1 Etaipeio éxet
acKNoEL TPOSELYEC. [ T0. aveTépm Oev €)El Yivel OYETIKN TPOPAEYN OTIG OKOVOUIKEG KoTooTdoelg tng 31
Agxepfpiov 2012, apod 1 Etapeia extyud ) dwkaimon mg.

To ®efpovdpo tov 2013 0OAoKANPOONKE TAKTIKOC (OPOAOYIKOG EAeyxog Yy TG ypnoelg 2006-2009 1ng
Etoupeiog, Pdoet Tov onoiov mpocdiopictniay AOYIoTIKEG d10popég TOocoy € 29 KaT. GUVOAIKA Yo TO TEGGEPQ
xXPOVIO, GTIG 0Toieg avarloyovv cuvolikd € 14,5 ekart. mepinov Tocd popwv TAEov Tpocavénoemv. Ermiéov kotd
ToV &V AOY® éheyxo KataroyicOnkav @Opor oKwnT®v cvuvoiikov Vyovg € 4 exat. H Etapeio a&oloyel Tig
oxeTikég ekBEcE; MOTE Vo TPOGOOPIcEL TIG TMEPAUITEP® €VEPYELEG TNG, 0 KABe mepimtoon Oempel Ot oL
vrdpyovoeg TPoPAEyelS ota PP TG, KOAOTTOUV TANPOG TIG GYETIKES EMPAPVVGELS, AAUPAvovTag VT’ OYIV TNV
GoKNoN TPOGPLY®V OTOV KP1Oel amapaitnTo.

H EAAnvika Tetpérota A.E dev éxel mepatdoetl poporoykd tn yprion 2010.
Emimiéov, éxer ohokAnpwbOel mpocmpvog poporoyikdg éleyyog ®ITA yuo mepiodo émg kot Oktodfplo 2012, o

omoiog PePaimoe amaitnon vyovg € 241 ex. H Etaipeio copyneioe v amaitnon He TPEYOVGEG POPOAOYIKES
VILOYPEDCELC.

H Awiknon extipnd 6t dev Bao TPoKOYOUV GNUAVTIKEG POPOLOYIKES EMPAPOVOELS OO UEAAOVTIKOVG EAEYYXOVG
TEPOL OO CVTEG TOV OVOPEPOVTOL KOl GUUTEPIAAUPBAVOVTOL GTIS OIKOVOULKEG KOTOOGTACELS.
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(0) Koraloyotikés mpdceic telwveiwv: Evtog tov 2008, mapeAedncav amd to Tehwveio Iepard
KOTOAOYIOTIKEG TPAEELS GLVOAIKOD Vyovg mepimov €40 ekot. Yoo PEPOUEVE TEAMVELNKO EAAEILLOTOY» TOV
poporoyikdv amobnkmv g Etapeiog otig eykatactdoelg Aompomvpyov kot Elevoivag yio cvykekpiuéveg
meptddovg petald tov etdv 2001 — 2005. H Etapeia mpocépuye Katd Tov oyetikdv npatemv dedopévou Ott ta
«eMeippatoy opeilovtav ce AoyloTikég dapopég mov mpoékvyay Kotd v gpappoyn o 2001 Tov véou
NAEKTPOVIKOD GLGTALATOS TOPAKOAOVONGNG amd TG TeAmVelkés opyés Kot Oyt AOy® VIAPENG TPAYLOTIKOV
eMeppdarov. Emmpocheta 1000 o1 ecmtepicés dwdikacieg e Etatpeiog 660 Kot aveEaptntol opkmTol EAEYKTEG
emPefaincav mépav kdbe Loywng apeiforicg 6t dev vapyovv erleippato kot o Aoyotikd Pifiia sivor og
GULPOVIN LE TO GTOLEIN TOV ETIOTUOV ATOYPAPAOV, YEYOVOS LLE TO OTTOI0 GLVASOVY KOl OAOL POPOLOYIKOT EAEYYOL
OV QPOPOVV GTIC GLYKEKPEVEG TEPLOdOVG. Ta T aveatépm mpdsels, katatédnkav sunpdbecio Tpocseuyig
evomov Tov Atokntikov [pwtodikeiov Ilepaidg, yuo Tig omoieg dev €xel axopo mpocdoplobel SKAGLOC.
Agdopévng g Béong g Atoiknong kot tov vopk®dv cvpfodrev g Etapeiog 6tt 1 vndbeon Oo €xel BT
KATAANEN HETA TNV OKPOOUATIKT S1ad1KAGT0, OV AmaLTEITOL KATOLO TPOPAEYT] Y10 GYETIKES VITOYPEDCELG.

Qot6c0 10 Tehwveio Tpoydpnoe oe mopokpdtnon mocov €54 ekat. (cOvVoro KoTOAOYISOHEVI®OV TOGHV TAEOV
mpocavENoemv), Topd Ty vmapén avtifetng tpocwpvng dikaoTikng Tpdéng vép g Etapeiog, évovit Toodv
mov glyav Peformbel yia emoTpoen. H Etarpeio éxetl katabéoel oyetikn Tpoceuyn Kot KaTd TG TPAENSG VTS,

H Etopeio exktipd 6TL Kot o1 00 oveotépm TPooeuyEg Ba eudoKIMooVY AOY® NG POUCILOTNTOG TOV OVOTEP®
0VCLHOTIKAOV AdYOV Tepl pun dmopéng eAhepdtov, courepropfovouévoy petal&d dAA@v tov yeyovotog OTL
LETAYEVESTEPOL OYETIKOL EAeyyol oTig 1d1eg eyKataotdoel €yovv emPefaidost Ot dev veioTavior TETOW
eAlelppoTo, oAAG Kol GMUOVTIKOV SIKOVOUIK®Y ETYEPNUATOV otr dgbtepn vmdbeon omov to Tehwveio
kataypdotnke v e&ovoia Tov, Tapoakpatdvtog Pefarmbeioeg emotpoeéc mpog tov Opho.

31. Agopevoseig Kol Aoutég GupPaTIKEG VTOYPEDCELS
(a) Aeopedoels Y10 KEPAAUOVYLKEG EMEVOVGELG

O1 onpavtikdtepeg cupPatikég vroypedoels ™G Etatpeiog apopodv kepalaiovyikéc emevodoels GuVOALKOD
mocob €70 exat. otig eykataotdoels g etaupeiog. (31 Aekepuppiov 2011: €316 ekart.) ek tov onoiwv €38
ek. oyetiCovrot pe to Tpdypappa ovafaduiong tov dwitotnpiov g EAgvoivog.

(B) Agopedoelg Yo Aettovpyikés obmoelg

H Etapeio piobodvetl ypageio kot ktipto, 6to mAaiclo copfacemv Asttovpykng picBwong. H ektipnon tov
EMAYIOTOV HEAMOVTIKOV UIcBoudTtov 610 TANIGI0 TOV Tpoavoapepdiviav cvpPdcemv mapovcldaletal oTov
TOPOKATO Tivoka.

"Etog mov éMnée
31 AekepPpiov 2012 31 AgkepPpiov 2011
Evtdc tov €m6pEVOL £TOVG 4.523 4.376
Metd 1 étog ko éwg 5 étn 19.621 18.995
Metd 5 etdv 17.813 22.962
41.957 46.333
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32. XovoAroy£EG HE GUVOEOEUEVA NEPT

1) lloMosig 07000V Ko VINPEGLOY

IoMceig Tpoidvtov
Etoupeieg opidov

Aomég ovvdedepéveg etaupeieg
HMoMogig vanpeciOv
Etoupeieg opirov

w) Ayopég mpoiévtev

Ayopég TpoiovTov

Etaupeiec opirov

Aowég ouvdedepéveg eTonpeieg
Ayopég vanpeESIOV

Etoupeieg opirov

w) Ywohouwo 100 TPoKOTTOVY 0160 TOAMGES/ ayopés
TPOIOVTOV/ VN PECLAOV

ATOTNGELS 07T6 oVVIESEREV PéPN
Eraipeiec opilov

- Yrnolowma meAatdv
Aoiréc ovvdedsusvee etoupsiec

- Yroérowma amd cuvdedepéva pLépm

Ynoypedoseis o€ cvvoedepéva pépn
Eroupeiec ouilov

- Yrérowma Tpopunbevtdv
Aoiméc avvdedeuévee etaupeiec

- Yroérowma amd cuvdedepéva LLépm

KoOapa vrérorwa amd cuvoedepéva pépn

Xpemoeig amo apolPés pelmv Atownticod Zoppfoviiov

"Etog mov éhnée
31 Askepppiov 2012 31 Aekepfpiov 2011
3.866.787 3.867.658
709.379 403.162
6.832 12.891
4.582.998 4.283.711
6.617 -
626.628 46.428
58.512 56.495
691.757 102.923

31 Aekepppiov 2012

31 Aekepppiov 2011

268.119 274.322
47.726 41.941
315.845 316.263
53.913 38.463
26.912 10.568
80.825 49.031
235.020 267.232
"Etog mov éinge
31 AskepPpiov 2012 31 AskepPpiov 2011
1.175 1.065

Ot ovvodhayéc pe To ovvdedepéva pépn €xovv yivel PE TOVG GLVNOEIS EUmOPIKOVG OPOVE TTOL aKOAOLOEL M

Etoupeia yio avtiototyeg cuvalhayég e tpitoug.
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Ot ayopég Kot o1 TOANGELG ayafdV Kol VANPESLDY KOTA TNV TEPIOd0 avaPopdg ivatl VYNAOTEPES CLYKPLVOUEVEG
pe v ovtictoyn nepiodo Tov TPONYOLUEVOL £TOVG KATh KVplo Adyo gEattiog tov cuvorlaydv pe vy OTSM
(Enu. 9). Ot cvvarrayég pe ta cuvdedepéva LEPT £xovV Yivel e Tovg cuVNBELS EUmopLKoVS OPOLS OV akoAoLOET
1 Etapeia yio avtictoyeg cuvarlayés pe tpitovg

Y116 «Etapeieg Opilovy ocvykataréyovior OAeg ot gtatpeieg mov evomolovvtat otov Opdo EAAnvikd Ietpéhata
pe ™ pébodo mApovg evomoinomg.

Y1ig «Aowmég ovvdedepéves etaipeiec» ovykatoléyovtol etaipeieq cLVOEUEVES e TO EAMNVIKO KpATOG OTmG M
Anpoowa Emygeipnon Hhiextpiopov kot or EAAnvikég ‘Evomheg Avvapelc. Eniong ocvumepihapfdavovrar kot ot
etaipeieg Tov Opidov mov gvomotovvral pe tn pébodo g kabapng BEonc.

SuvaAlayég Kot vITOAOITO e CLUVOESEUEVES ETOLPEIES 0popoV Ta EENG:
a) Ouyatpkég gtarpeieg tov Opihov EAAnvika IMetpéloa

B) Zovoedepéva puépn mov TEAOVV VIO KOO EAeYYO pe Tov Opho Ady® TG KOWNG GLUUUETOYNG TOV Anpociov:

e  Anuéoro Emyeipnon Hiektpiopov (AEH)
o  ElMnvikéc 'Evomeg Avvapelg

v) Xpnuotoowovopukd Wpdpata (CupmepAapiPavoévey Kot ToV Buyatpik®y Tovg) Tov TEAOLV VIO KOO ELEYYO
pe v Etapeia Adyo g xowng cvppetoyng tov EAAnvikod Anpociov. Tnv 31 AekeppPpiov 2012, ot oyetikég
davelokés vroypemoels g Etapeiog mpog v EOvikn Tpdamelo g EAAGdog aviAiBav ce €40 exart. (31
Agxepfpiov 2011: Mndevikég vroypedoels npog EOvikn Tpanelo g EALGd0g. €150 ex. mpog v Aypotiki
Tpanela g EALGS0G, N omoia tdTe fTav emiong cuvdedepévn etarpeio).

8) Kowompa&ieg tov Opidov pe tpitovg oyetikég pe v amd Kool £PEVVe Kol Topoy®yn vopoyovovOpaKkmy
omv EALGOa kot 610 e€mTEpIKd::

e STPC SeaofThrace (EALGS0, Opakikd TEAAYOQ)

e Petroceltic International Plc (mpdnv Melrose) — Kuwait Energy — Beach Petroleum (Aiyvmroc,
Mesaha)

VEGAS Oil & Gas (Aiyvrtog, West Obayed)

Medusa (Mavpofoivio)

Edison International SpA (MavpofBovvio, Ulcinj)

Edison International SpA — Petroceltic (ITatpaixoc Koinog, Iodvviva)

€) Zovdedepnéveg Etarpeieg Tov Opidov mov evomotovvtan pe t pébodo g kabaprg 0éong:

Etapeio Ayoyov Kavoipov Agpodpopiov ABnvov (EAKAA)
Anpoocia Enyyeipnon Aepiov (AEITA)

AptéviovcA.E.

Elpedison B.V.

EATIE ®@PAKH A.E.

Xméra Aviation Fuel Company S.A. (SAFCO)

BIONTIZEA A.E

D.M.E.P./OTSM

ot) Emyeipnoeig otig onoieg aokeitor Eheyyog amd HEPT TOV KPOTOVV GNUAVTIKO HEPIOIO GTO HETOYIKO KEPALOLO
tov OpiAov.

e Private Sea Marine Services (rponv Lamda Shipyards)
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33.

34.

AALO GNUOVTIKA YEYOVOTO

Iiwnkomoinon AEIIA: Xto mhoaicw TG ddikociog TOANCNG TEPLOVGLOKMV oTotyeiov tov EAAnvikon
Anpoociov, n Etapeia coppetéyet poli pe 1o Topeio A&omoinong Idwwtikng Ieprovoiog tov Anpociov
(«TAIIMEA») otV ko1 mpocndfelo. TOANCONG TV €nevdHoedv Tovg otov Opho AETIA. Tnv andpaocn
evékpve N ['evikn Zvvéhevon tov petdyov n onoia tpaypatoromdnke otig 31 Iavovapiov tov 2012, evd 0
TEMKT] OOQPACT Y10 TNV TOANGCT B0 OmOTEAEGEL OVTIKEIUEVO VENG YEVIKNG GUVELELONG TV UETOXWOV, HOALG
KaTatefovV SEGUEVTIKEG TTPOCPOPES OO VITOYNHPLOVG OLYOPACTEG.

"Hon 10 TpdT0 0TAd10 TNG EKONADONG EVOLAPEPOVTOG £xEL OAoKANpmBEl Kat €xet Eexvioel 1 B° @don pe v

voPfoAn mévte un deopevTIKOV TpocPopadv otig 5 Noegufpiov 2012. To AX tov TAITIEA evékpwve kot
améotelle TV TPOGKANON VIOPOANG GECUEVTIKMY TPOCPOPOV KOl GTOVG TEVTE EMEVOVTES TOL TPOKPiOnKay
oto dgvtepo yopo. Ta otoyeia Yoo v mpaypotoroinon Ewdwcod EAéyyov (due diligence) katéotnoav
Swbéoa otg 6 Defpovapiov 2013, evd o kabBopopdg ™S Mpepounvicg VIOPOANG TEMKAOV TPOSPOPHV
avOopEVETOL CUVIOUO HE EKTILMUEVY] olokAnpwon g dwdikaciag to devtepo tpiunvo tov 2013. Me
dedopévo OTL dev VIApYoLV TEAKEG OECUEVCES OYETWKA HE TN GLYKEKPWEVN TdOANo™M, 1N Aloiknon g
Etopeiag Oempel 611 M enévdvorn g otov opho AEITA 6o mpémer vo ocvveyilelr vo eppaviletor og
«Emevdvoelg oe ouvdedepéveg entyelpnoelg kot kowompotiegy. Ttig 31 Askepufpiov 2012,  kabapn a&io g
GUUHETOYXNG oToV OpAo AETTA ftav €237 exar.

Yroypewoeic oyeti{oueves e eiooywyés apyod metpelaiov ono to Ipav: H Evponaiki Evoon copedvnoe va
TEPLOTIOEL TIG TPAEEIS TOPEKKAIONG 0O TNV EMPOA KVPDGE®V oTIG Eloay®yég Ipavikod meTperaiov v 1
IovAiov 2012 (amde. Evpomaikig Evoong 267/2012 g 23 Maptiov 2012). Avtd amoterel onpovTKn
e&EMEN v v Etoupeio, kobdg 1 tpopodocia t@v dwiiompiov pe apyd metpéhoo Pacildtav 16topikd
Kotd €va peydro mocootd oto Ipav (15-30% avaloya pe Tovg EUmOPIKOVS OPOVS KOL TOV TPOYPAUUATIGHO
NG TOPUYOYNS). ZUUUOPO®UEVOS Le TV emionun Béon g Evponaiknig Evoong 6heg ot cuvariayég pe v
kpatikn Ipavikn etapeio metpedaiov €yovv otapatiost kot 1 Etoipeio €yl otpagel og evolhakTikohg
mpounBevtég apydv. Avtd, e GLUVOVACUO LE T EMATOOCELS NG Kpiong xpéovg ¢ EAMGSac, odnynoe
TPOCHOPWVE Ge adENCN TOv KOGTOLG TPOoPOdosiag o€ apyd TETPEAAIO KOTG TNV TEPIOSO OVAPOPAC.
Emumpocbeta vroypedoelc oxetildpeves pe eloaymyég apyod metpelaiov amd 1o Ipdv katd ta étn 2011 ko
2012 dev givar duvatov vo eE0QANO0UY KATh TNV TPEYOVGA YPOVIKY TEPI0d0 KaODG N eMPOAN KVPDOGEWY
a6 v Evponaik Evoon dev emitpénel tn devépyela TANpOUGY 7Tpog to Ipdv péom tov AtebBvoig
ypnuatonioT®Tikoy ovotuatoc. H Etopsio éyel evnuepmdost oyetikd tov mpounbevt g ywo v
VELOTAUEVN KATAGTOOT KOl TOVG VOUIKOVG TEPLOPLGLOVS TOL VPIGTAVTOL.

OlokAipwan épyov avafabuions véov dwhiotnpiov Elevoivag: OloknpodOnke 1 KOTOCKELY TOV VEQV
povadwv tov avafadicpévov dwitotnpiov g Elevoivag. Ot povadeg €ptacov GTo GTASI0 PNYOVIKNG
oAoKAp®OoNG KaTd TN dLipKEL TOV TPITOL TPWAVOL Kol EEKivioay SOKLULAGTIKY Agttovpyia To ZemTEUPPLO.
Katd ) dudpketo avtig g dtadikaciog OAeg ol Lovadeg eAEyyOnKkay Yo TV Acs@aA TOvg Asttovpyio Kot
mv anddoon Tovg Phost oxeducpod omd efedkevpéves opddes. H mepiodog dokipactikng Aettovpyiog
oloxinpdbnke To Asképufpro 2012 ko to dwiotiplo Eekivnoe gumopikn| Asttovpyio. Onmg eivor chvnbeg
Yy T€T010V0 €I00VG EYKOTACTACELS O1OMONG omouteital piol apyikn mEPiodog OTEVAG TOPOKOAOVONONG,
TPOCAPLOYNS Kol PeATioTtomoinong ¢ Asttovpyiog Tovg £m¢ Kol TEGOEPIG MVES UET TV EvapEn g
EUTOPIKNG TOLG OPACTNPLOTNTOS, YO VO JCPOAOTEL OTL Ol povades Asttovpyohv KoTd TO TPHTLTA
GYEJGLOV TOVC.

I'eyovota petd v nuepounvia 16oroyIGHOY

H "Extoktn Tevikny Zvvékevon g 29 lavovapiov 2012 amopdcioe tnv katdpynomn tov ApbBpov 8 tov
Kartaotatikod g pntpicng Etaipeiog. To cvykexpiuévo Apbpo dpile 6Tt | cvppetoyn tov EAAnvikod Anpociov
dev pmopel va givon pikpotepn tov 35% o n Fevikny Zuvédevon cuvekAin MGTE Vo, VIGPYEL CUUUOPPOOT LE TO

vopo 4092/2012 .

g 11 defpovapiov 2013 10 Alowntikd Zvufoviio omoedoice v moAncn tov 100% tov petoyov g
EMinvika Kavowa A.E. and tnv Hellenic Petroleum International AG npog v EXAnviké Ietpéhona AE.
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EtAcia 'Ek@gon Tou AloiknTikoU Zupfouliou Tng EAAHNIKA
METPEAAIA AE e1ri Twv Evotroinuévwy Kai ATOpIKwV OIKOVOUIKWYV
KataoTtdoswyv yia Tn XpAon amé 1n lavouapiou éwg 31n Aekeufpiou
2012

Eicaywyn
Kupiol Métoyol,

H tmrapoloa ékBean Tou AlOIKNTIKOU ZUPBOUAIOU agopd OTn XPOVIKN Trepiodo Twv dwdeka
MNVWV TnG KAeidpevng xprnoewg (1.1.2012-31.12.2012). H €ékBeon ouvtaxbnke kai gival
EVOPUOVIOHEVN HE TIG OXeTIKEG dlatagelg Tou K.N. 2190/1920 émrwg 10XUEl, Tou apBpou 4 Tou
N. 3556/2007 xkai Tng amégacng 7/448/11.10.2007 1ng Emrpotmg Kegpalaiayopdgs. Ol
Evotroinuéveg kai Etaipikég Oikovouikég Kataotaoeig ouvtdyxonkav cluewva pe 1a Aigbvh
Mpétutta Xpnuatooikovopikhg Avagopdg (A.M.X.A.), 6TTwg autd éxouv uloBeTnBei atd TNV
EupwTraikn ‘Evwon.

2TV TTapouca €kBeon TTEPIEXOVTAI CUVOTITIKEG XPNMOTOOIKOVOUIKEG TTANPOPOPIES yIa TNV
OIKOVOUIKN KatdoTaon kal Ta amoteAéopara Tou Opidou (EAAHNIKA METPEAAIA) kai Tng
MnTpikig ETaipeiag EAAHNIKA METPEAAIA AE, TTepiypa®r] TwWV CNPAVTIKWY YEYOVOTWY TTOU
¢éAafav xwpa Kata TNV TpEXOUCa OIKOVOUIKN XPran, TTEPIYPAPN TWV KUPIOTEPWY KIVOUVWY Kal
aBeBalotATwy yia TNV €MOUEVN XPAON, TAPABeon TwWV OCNUAVTIKWY OCUVAAAQYWvY TTou
Tpayuyartotroinénkav petagl tng ETaipeiog kal Tou Opidou pe 1o ouvdedepéva Toug HEPN,
KOBwW¢ Kal TTapaBeon OTOIXEIWV Kal EKTIMACEWY TTOIOTIKOU XOPOKTAPO yia TNV €&ENIEN Twv
dpaaTtnpIoTATWY TNG ETaipeiag kai Tou Opidou katd Tnv emOUEVN Xprion.

A. H Etaipeia ka1 o OpiAog

O Oupihog atroteAcital amd 49 etaipeieg ouptepIAapPavouévng Kal TG €I0NyPévng OTO
Xpnuatiotpio ABnvwv MnT1pikr¢ ETaipeiag. H katdotaon Twv Ouyatpikwy ETAIPEIWDV, TO
QVTIKEIMEVO TOUG, TO TTOCOOTO 1810KTNOIaG Kal N HEB0dOG evoTToinong TTaPOUCIAlovTal GTOUG
OXETIKOUG TTivakeg Tou lMapaptApatog tng mmapouoag €kBeong. H vouik pop@r Tou opilou
gival atmoTéAecpa TNG APXIKAG CUYXWVEUONG OTa TTAQioIa TnG IBIWTIKOTTOINONG TTOU £YIVE TO
1998 KaI Twv PETETTEITA ETAIPIKWY OCUVOAAQYWV (€€ayOpEG).

[Slaitepn onuacia yia Toug Okotoug Oloiknong Tou Opidou Kal yia Tnv KaAUTeEPN
TTapakoAoubnon Twv dpacTnpioTATwy Tou Opidou €xel n  €mxeipnuatikl dour  TTou
epappodetal atov OuIAo kal n oTroia kaBopidel €TTioNg KAl TNV OPYAVWTIKI OOMN. ZUYKEKPIYEVA
O6Aeg o1 dpaoTtnpidTNTEG Tou Opilou katatdooovTtal OToug KUPIOUG KAGBOUG (ZTPaTnYIKEG
Emixeipnoiokég Movadeg) 6Trwg atreikovideTal Mo KATwW:

o E@odiaopou, Eptropiag kar AiGAiong ue diagopoTtroinon yia EAAGSa kal E€wTepikd
o Aiavikrg Eptropiag pe diagpopoTroinon yia EAAGSa kal EEwTepIKO

o [leTpoXNMIKWV

o 'Epeuvag kal EkpetdAAeuong Ydpoyovavopdkwv

o [Mapaywyn kai Eptropia HAekTpikAG Evépyeiag kai Duaikd Aépio

EmmAéov, o Opilog £xel dpaoTtnpidTnTa Kal o€ GAAAOUG TOWEIG 01 OTToioI TTAPA TO YEYOVOG OTI
givalr oTpartnyikng onuaaciag (Texvikég YTnpeaieg, Avavewaoiueg MNMny€g) dev atroTeAoUv akOuN
ONMAVTIKG TTO000TO TWV OIKOVOUIKWY HEYEBWYV Tou OpiAou.
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A.1 EAAHNIKA NETPEAAIA AE (Mntpikij Etaipeia)

H Mntpiki ETaipeia givar eionyuévn ato xpnuamiotipio ABnvwy kal TTapdAAnAa ol HETOXEG TNG
dlampayuatetovral péow GDR  (Global Depository Receipts) oT1o XpnuatioTripio Tou
Novdivou. H petoxikr) Tng ouvBeon oTig 31.12.2012 fAtav:

e EAANvIKé Anuooio 35,48%
e Paneuropean Oil and Industrial Holdings 42,57%
e OcouIKOi Kal IDIWTEG €TTEVOUTEG 21,95%

A.2 Kupiol Topegig Apaotnpidtnrag Tou OpiAou
o) KAadog AiuAiong, E@podiacuou kai Eptropiag
AvAioTApia

O kAGdog dIUAIoNG, £QOdIaCKOU Kal EUTTOPIAG ATTOTEAEI TOV TTUPAVA TwV dPACTNPIOTATWY TOU
Ouilou kai TNV BaaikA TTNyr €00dwv Kal KEPOOPOPIag.

ApaoTnpid6TnTEG 0TO EOWTEPIKO

H dpacTtnpiotnTa otnv EAAGSa eoTiddeTal yOpw atmd Tnv Asiroupyia Twv TpIwv dIVAIoTNPIwY
TTou Bpickovtal aTov ACTIPOTTIUPYO, 0T @ecoalovikn kal atnv EAcuaiva, Ta oTroia KAAUTITOUV
TepiTou 65% TNG OUVOAIKAG OIUAIOTIKAG IKAVOTNTOG TNG XWEAG, evw OIaBETOUV TUVOAIKA
oeCapevég amoBAkeuong apyol TTeTpeAaiou Kal TTPOIOVTWY TTeTpeAaiou xwpnmikéTnTag 6,65
€KAT. M3,

To k&Be SIVAIOTAPIO £XEI DIOPOPETIKA TEXVIKA XOAPAKTNPIOTIKA, OTTWG TTEPIYPAPOVTAl GTOV TTIO
KATW Trivaka, Ta oTroia KaBopidouv Kal TNV atrodoTIKOTNTA TOU:

AUI-\I/i:xaF:Eg'rlaTa Sy AcikT
AwvAioTApio AIl’J)\lIJO‘ 2‘8 AU L i Ueg Zuves'ré'? g'rcx
ne ns A1UAiong AiuAioTnpiou nras
XiA1adeg (MIT £K.) Nelson
BapéAia (Kbpd) .
AoTrpotTUpYOG 148 7.5 Cracking (FCC) 11,0
Oeooalovikn 93 4,5 Hydroskimming 7,3
EAeuciva 100 5,0 Hydrocracking 8,1

Katd 10 B’ €gdunvo 2012 oto diwAhiothpio EAgucivag oAokAnpwBnkav onuavtikd épya
avaBaduiong, Ta oTroia Kal BeATiwoav TNV ouvBeTdTNTA TOU, KOBWG N TTPOCBRKn povadwv
kevou, udpoyovotrupdAuong kai flexicoker, To kaBioTouv oav éva atd Ta TTAEov oUyXpova Kal
kepdo@bpa SluAioTrpla TNG Meooyeiou, pye Babud ouvBetdTnTag Nelson (NCI) 8,1. Emiong,
avaBabuioTnkav onuavTikd@ o1 ouvelnkeg Acitoupyiag Tou OIUAIOTNPIOU TOGO O€ ETTITTEOO
aoQ@aAeiag 600 KAl TTEPIBAANOVTIKWY  €MITITWOEWY. To avaBaduioyévo  SIUAIGTHPIO
OAOKARPWOE €TMITUXWG KAl PE ac@aAeia Tn dladikaoia ekkivnong (start-up) kai T€0nKe o€
EUTTOPIKN AeIroupyia. H oAokAnpwaon Tou onuavtikoU autou £pyou QVAUEVETAI VO CUPBAAAEI
ATTOQPACIOTIKA OTN BEATIWON TNG ACPAAEIAG £QOdIATHOU TNG XWPAG.
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E@odiaouog — MNMpounbeieg Apyou MetpeAaiou

O1 rpounBeieg apyol TreTpeAaiou ouvTovi(ovTal KEVTPIKA Kol KAGAUTITOVTAl JEow CUURAoEwyY
dlapkeiag (term-contracts) kaBwg kKal pe PePovwUEveEG ayopég (spot). To eutmdpyko TnG
Eupwtraikig "Evwong oTig ouvaAhayég pe 1o Ipdv, To 0TT0io avakoIivwenke Tov lavoudpio Tou
2012 kai uhoTroiBnke amd Tov louAio, avaykaoe Tnv EAAHNIKA NMETPEAAIA AE va otpagei
0€ VEEG AYOPEG WATE VA AVTIKATACTACEI TIG ONUAVTIKEG TTOOOTNTEG apyoU TTOU TTpounBeudTav
atrd TN OUYKEKPIPEVN TTEPIOXN. 'ETO1, N KUpIa Xwpa TTpoéAeuong apyou TreTpeAaiou yia 1o 2012
gival n Pwoia (43,7%), evid onuavTikEG TTO0OTNTEG apyoU TreTpeAaiou TTporRABav kai atrd Tn
NIBUN (17,5%), 10 Ka¢akoTav (14,4%), 1o Ipav (uovo katd 1o o’ e¢aunvo 2012 kal aTa TTAdicia
NG améaong TG EE, 9,2%) kai 1n Zaoudikn Apapia (6,1%).

NMwARoeig AluhioTnpiwyv (MwARoeig Xovdpikng EpTropiag)

O1 mwANoeig kauaiywy dievepyouvtal atd Tnv EAAHNIKA METPEAAIA AE 1Tpog TIG eTaIpEieg
eutTopiag meTpeAaiocldwy — PETAgU Twv oTroiwv Kal ol Buyatpikég Tou Opidou, EKO kai
EAANvikd Kaloipya — Kabwg Kal TTpOG OUYKEKPINEVOUG EIBIKOUG TTEAATEG, OTTWG YIa TTApAdEIyUa
TIG €vOTTAEG OUVANEIG TNG Xwpas. ‘Eva onuavtiké 1TocooTd Tng mapaywyAg eEayetal, evw
TapdAAnAa elodyeTal Kal TTETPEAQIO BEPUAVONG YIO ETTOXIKEG QVAYKEG TTOU Oev KAAUTITOVTAI
amd Tnv eyxwpla mapaywynd. OAa T1a Tmpoidvra OiUAiong Tou OpiAou KOAUTITOUV TIG
EupwTraikég podiaypagég (Euro V).

ApaoTnpioTnTEG 0TO EEWTEPIKO

210 €&wTEPIKO N dpacTtnpidTNTa TNG dIUAIoNG agopd oTto dluAioThpio OKTA ota ZkoTa,
Texvohoyiag Hydroskimming, pe emola ovopacTiki duvapikétnTa 2,5 ekar. T1OVwv. H
mpounBeia apyol yivetar péow aywyou tou ouvdéel Tnv OKTA pe 10 BIVAICTAPIO TNG
Oeooahovikng vy Ta TTPOIGVTA TOU BIOXETEUOVTAI OTNV ECWTEPIKA AYyOoPd TWV ZKOTTIWV PETW
EUTTOPIKWV ETAIPEIWV ] EEAYOVTAI O€ YEITOVIKEG ayOopES TwV BaAkaviwv.

B) KAadog Alavikig Eptropiag

O kAadog eptropiag diaxwpiletal aTig dpacTnEIdTNTEG 0TV EAAGSQ péow Twv BuyaTpIKWV
etaipeiwv EKO kal EAAnVIKG Kauaiya kai aTig dpacTnpiéTnTeG OTO EEWTEPIKO.

ApaoTnpidTnTEG 0TO EOCWTEPIKO

To diktuo TpaTnpiwv NG EKO avépxetal oe 982 parriplia oe aUvoAo ayopdg Trepitrou 6.200,
evw N EAnvikd Kauoipa Asitoupyei aAAa 949 trpatripia e 1o onpa g BP. O1 duo etaipeieg
ouvdudlouv 15 eykataoTdoelg amobnkeuong Kai OlavouAg Kauoiywyv, 23 oTabuoulg
aveQOOIaoUOU AEPOCKAPUWV OTA KUPIOTEPO AgPOOPOUIa, 2 EUQIOAWTHPIO UYPOEPIOU, Kal Mia
povada TTapaywyng Kal CUOKEUAGTiag AITTavTiKwy. To pepidio ayopdg, Aaufdavovtag utroyn
Kl TOUG Blounxavikoug TTeAATeG aveépyxetal a€ Trepitou 30%.

H EAAnvikd Kautaoipa katomiv adeiag 1ng BP plc, diatnpei 1o dikaiwpa Xpriong Twv EUTTOPIKWV
onuaTwy Tng BP yia 6Aa Ta kauoiya €dd@oug atnv EAAGSA yia 3 akOun xpovia dnA. péxpl To
TENOG TOu 2015, pe dikaiwpa TTapdTacng yia emiTAéov 2 Xpovia.
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ApaoTtnp16TnTeG 0TO ESWTEPIKO

210 €€WTEPIKO 0 OUIAOG £xel OpaaTNPIOTNTEG HECW BUYATPIKWY TOu eTaIpelwV aTnv KOTrpo, Tn
BouAyapia, Tn ZepBia, To MaupoBouvio, Tnv MNIAM, kai Tn Boovia. ZuvoAikd 1o &ikTUO
TTPATNPIWY aTTaPIOUEl TTEpiITTOU 283 TTpaTthApIa evw n Béon oe KABe yxwpa OlaQépeEl. TNV
KOtmmpo kai To MaupoPouUvio o1 TOTTIKEG BuyaTtpikEéG, Ol OTToiEG TTPOEpPYovTal aTrd eEayopd
TPOUTTAPXOUCOG ETAIPEIAG, KATEXOUV NYETIKN B€on OTIS ayopég Toug. 2Tn BouAyapia kai Tn
>epPia, 6TTOU 01 dPACTNPIOTNTEG eKivnoav pe idpuan véag eTaipeiag, oF BuyaTpIKEG Tou
Ouilou katéypawav Taxutatn avamTugn petd 1o 2005 KOl OrUEPT GUYKATAAEyOvVTAl OTIG
TIPWTEG TTEVTE €TAIPEIEG TOU KAGdOU Toug. 2Tnv MNMIF'AM 10 SikTuo TWV 28 TTPaTNPiWV PEPEI TO
onua TnG ekei Buyatpikng etaipiag OI0AIoNg Tou Opidou. H tapoucdia twv EAANVIKWV
MeTpeAaiwv otn Boovia givar pikpr, evw a1o B’ e§dunvo Tou 2012 TouAfBnke n Buyarpikr) Tou
Oupilou atnv AABavia oTo TTAQICIO ATTOXWENONG aTTO YN OTPATNYIKEG ETTEVOUTEIG.

y) KAddog MeTpoxnuikwyv

O1 dpaoTnPIOTNTEG TWV TTETPOXNUIKWY ETTIKEVTPWVOVTAI KUPIWG O€ TTEPAITEPW ETTEEEPYATIa
TPOIGVTWYV TwV BIVANICTNPIWY OTTWG TTPOTTUAEVIO, TTOAUTTPOTTUAEVIO, BIaAUTEG Kal avépyava
KaBWg Kal euTTopia oTnV €0WTEPIKA ayopd. MEpog TNG TTapaywyng yivetal otov AGTIPOTTUPYO
OTTOU TTOPAYETAI TO TIPOTTUAEVIO, €V Ol TTEPICCOTEPEG MOVADEG XNMIKWV Ppiokovral GTo
OIVAIOTAPIO TNG @ecoaAovikng. ZnUEIWVETAl OTI N TTAPAYwYr TTOAUTTPOTTUAEViOU oTnpileTal
aTnv TexvoAoyia Tng Basel n otroia Bewpeital wg pia atrd TiIg Kopuaieg dlEBVwG.

Me BAon TNV CUPPETOXN OTA OIKOVOUIKA MEYEBN n aAucida TTPOIGVIWV TTPOTTUAEVIOU Kal
TTOAUTTPOTTUAEVIOU aTToTEAOUV TN Bacikr dpacTnpidTnTa Tou Opidou. TEAOG, 1IBIaiTEPN onuaacia
EXel N €gaywyik dpacTnEIdTNTA TTPOIOVTWY XNUIKWY KaBwg Trepitou 50-60% Tou Oykou
TTWAACEWV KaTeuBUvVETAI OTIG ayopég TNG Toupkiag, ITaAiag kal TnG IBNPIKAG xeEpPooOvATOU
OTTOU XPNOIPOTTOIOUVTAl WG TTPWTN UAN YIQ TIG TOTTIKEG BIOPNXAVIEG.

8) KAadog ‘Epeuvag kai EkpeTdAAguong YdpoyovavBpdkwyv

O Opihog péow tng AietBuvong ‘Epeuvag kai Mapaywyng Y/A aoyoAsital ye Tnv €peuva Kai
TTapaywyr udpoyovavBpdkwyv otnv EAAGSa kal To EEwTepikd. O1 Baoikoi dgoveg dpdong Twv
opaoTnpioTATWY oTnVv Epeuva kai Mapaywyn eivai:

EAAAAA

e JupueTOXN YE TTO00CTO 25% OTIG £pEUVNTIKEG TTEPIOXES TNG Mapaxwpnong Tou Opakikou
MeAdyoug, oTo B. Alyaio, cuvoAikng éktaong Trepitrou 1.600 TET. XAp
JUMUETOXN oTO d1EBvA diaywvioud avoikTAG TTPOoKAnong Tou EAANvikoU Anuociou (Open
door) yia Tnv Tmapayxwpenon dikaiwudtwy Epeuvag kai MNapaywyng oe TpEIG TEPIOXES TNG
AuTiKAG EAANGDOG, HECW KOIVOTTPOKTIKOU OXAUATOG HE TIG eTalpieg Edison International kai
Melrose Resources (1Tou apydétepa ouyxwvelBnke ammd Tnv Petroceltic International).

AIFYMNTOZX

O Ouihog dpaotnplotoicital atnv Aiyutrto otov Topéa NG ‘Epeuvag kai MapaywyAg
Y&poyovavOpdkwy péow dUo ZuuBdoewy MapaxwpAoewy:

o 2uUuBaon Mapaxwpnong otnv tepioxr)] West Obayed g AuTikAg Eprjpou, ouvoAikou
euPadou 1.380 TeT. XAY. H oUpBaon, Tou éxel eTrTaeTr) SIAPKEIA, UTTEYPAQN OTIG 5 louviou
2007 pe Vv ETaipsia wg aTrOKAEIOTIKO TTApaxwpenaioUxo Kal dlaxelploTh evw otig 12"
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OkTwpRpiou 2011 eykpiBnke atmd TI¢ apuoddieg AIYUTITIOKEG apxEG N ZUPPaon uetaBipaong
70% Twv OIKalwpaTwy otnv Vegas Oil & Gas petd amd OXETIK Oouh@wvia Twv 600
etaipeiwv amd Tov Aekéufpio 2010. H koivotrpagia 10 2012 ouvéxioe TIG €PEUVNTIKEG
EPYOOIEG EKTTANPWVOVTAG TIG CUMPBOTIKEG TNG UTTOXPEWOEIG, CUPQWVA PE TNV ZUuPBacn
Mapaxwpnong, YE TNV KATAPTION HEAETWYV KAl TNV EKTEAEON BUO YEWTPNOEWV.

o 2uuBaon Mapaxwpnong otnv tepiox) Mesaha tng AutikAg Eprjpou otnv Avw AiyuTrTo,
OuvoAIkoU gppadol 43.000 1et. xAu. H ouuBaon utreypdon otig 9 OkTtwRpiou 2007 kai
oTnVv KolvoTipagia Tou €pyou CuppeTéxouv ol etaipeieg Melrose, pe mmoocooT1éd 40%
(daxeipiotiAg Tng Koivotrpagiag), EAAHNIKA TIETPEAAIA pe 1mocootd 30%, Kuwait
Energy pe mooootd 15% kai n Beach Petroleum pe moocooté 15%. O1 epeuvnTikég
epyaaieg eival oe eEEAIEN.

MAYPOBOYNIO

O Ouihog dpaaTtnpioTroigital ato Maupofoulvio atmd 1o 2002, omrdTe Kai e€aydpace 10 54,35%
NG KpaTikiAg etaipeiag TreTpeAaiou JUGOPETROL A.D. KOTOR (JPK). H JPK kaTtéxel Ta
SIKaIpaTa €PEUvVag Kal eKPETAANEUONG udpoyovavBpdkwy oe 2 (600) BaAACOIEG TTEPIOXES
Tou MaupoBouviou. ZUygwva pe TN Z0PPBacn Mapaxwpenong, ol dpacTnEIOTNTEG EPEUVAG KAl
EKUETAAAEUONG OE QUTEC TIG TTEPIOXEG TTPAYMATOTIOIOUVTAlI HECW KolvoTrpadiwv Tng JPK pe
Eéveg eTaipeieg. H peToxikn ouvBean Twv etaipeiwy TG Kovotrpagiag diauop@wbnke wg EAG:

o Blocks 1&2 Prevlaka (1.130 71er. xAy. & 3.710 Tter. XAM. avrioToixa): MEDUSA
(Montenegro) 40%, HELLENIC PETROLEUM INTERNATIONAL AG 11%, JPK 49%.

H KuBépvnon Ttou MaupoBouviou amo@doioe povopepwg Tov Auyoucto Tou 2006 Tov
TEPUATIONO TNG ZUPPBaong Mapaxwpnong Tou Block 3 (Ulcinj) otn JPK. Téoo n JPK 600 kai o
Opihog dev £xouv atrodexBei auth TNV atTépaon.

Tov AuyouoTo Tou 2012 n kuBépvnon Tou MaupoBouviou avakoivwoe 0TI Ba cuuTTEPIAGBEI
OTO PEANOVTIKO YUPO TTAPAXWPECEWY TOU OTTOIOU N TTPOKAPUEN €TTiKeITal, TUAUaTa Tou Block
1&2. H JPK €xel e€aokAoel ao@QaAIOTIKG PETPA EVAVTIOV TNG aTTOPACNSG AUTAG YIa TA OTToia
TTPOG TO TTaPAV Oev £Xel EKOOBET DIKAOTIKY ATTOPATN.

H EAIE, oe xkowompagia pe tnv Edison International cupuetéxel otig d1adikaoieg Tng
KuBépvnong yia Tnv TTpokripuén dieBvoug diaywviopou yia TRV atmdkTnon dikaiwudtwy E&r
oTnv BaAdoola Trepioxn Ulcin;.

€) HAekTpik Evépyeia kai Quoiké Aépio
HAekTpikn Evépyeia

O1 dpaotnpiétnTeg Tou Opidou oOTnV NnAeKTPIK evépyela éxouv wg Paoikd dgova Tnv
Tapaywyr evépyelag péow Tng ELPEDISON POWER kai Tn dlo0uvopioKkr euTTopia
NAEKTPIKAG EVEPYEIAG Kal TNV EUTTOPIa NAEKTPIKAG evépyeiag oTnv EAANVIKA ayopd péow Tng
ELPEDISON ENERGY. H ouppetoxy Tou Opidou kai oTig 000 eTaipeieg €ivar pEow Tng
ELPEDISON BV (50% EAAHNIKA METPEAAIA A.E., 50% EDISON), n oTroio GUUMETEXEI
otnv ELPEDISON POWER pe 75.8% kai otnv ELPEDISON ENERGY pe 100%.

H ELPEDISON Power civar onuepa o OeUTepOG 0t MEYEDOG aveEdpTNTOG TTaPAYWYOS
NAEKTPIKNG evépyelag atnv EAAGSa pe ouvoAikh eykarteaTnuévn 1oxu 810 MW texvoAloyiag
ouvOUaCHEVOU KUKAOU pe Kauaipgo Puoikd Aépio (uovada 390 MW T-Power otn ©eoaahovikn



e

EAAHNIKA
METPEAAIA

oe Aeiroupyia atmé 10 2005, povada 420 MW otn Oiofn BoiwTtiag oAokAnpwOnke kai T1€BNKe
oe Aeiroupyia 1o 2010).

®duoiko Aépio

>T1ov Topéa Tou PuaikoU Agpiou o OPINOG CuppETEXEI HEOoWw TNG ouvOedepévng eTalpeiag AEMA
A.E. (35% EAAHNIKA METPEAAIA A.E, 65% EAAnviké Anudéoio). H AEIMA dpaatnpiotroigital
otnv TpopnBeia Puoikou Aegpiou otnv EAAGOO péow aywywv Kal TNG €ykatdoTaong
agplotroinong Yypotroinuévou Puaikou Aepiou otn PeBuBoloa, kar Tnv gutropia Puaikol
Aepiou oe emAéyovteg TTeAATEG (katavaAwaon >100 GWh etnoiwg). O AEX®A, Buyatpikn
etaipeia Tng AEMA, diaxeipiCetal kai avamtiooel 70 EBvikd Zuotnua petapopdg Puaikol
Aepiou. Méow Tng 51% ouppeToXAG Tng oTIg TOoTTKEG ETaipeieg Mapoxnig Aepiou, diavEuel
Quoikd Aépio OTOUG KaTavVaAwTEG pe péon katavdAwon <100 GWh eTnoiwg péow Twv
OIKTOWV xaunAAg mieong. H AEMA ocuppetéxel €mmiong o€ dlacuvopiakd €pya PETAPOPAS
QUOIKOU agpiou.

O Oupihog kai To EAANVIKG Anpdaio atro@daoicav va TTpoxwpAoouv oTnv atrd Koivou TTwAnaGn
Tou Opihou AETTA ) emmi pépoug etaipiwv Tou Opidou AENA. H diadikaaia TwAnong BpiokeTal
oe TAAPN €€ENIEN. 'HON 1O OTAdIO TNG UTTOPOANG Hn OECHEUTIKWY TIPOCQOPWYV EXEI
oAoKANpwBEi kal €xouv TTPOKUWEI S5 TTIBAvoi UTTOWARPIOI AYOPACTEG, Ol OTTOI0I TTPOKPIBNKaV Kal
OTO ETTOPEVO GTADIO TNG UTTOROANG OECUEUTIKWYV TTPOT(POPWV.

B. ZnuavTtikd M'eyovoTa tng XpRong 2012

To 2012 amotéAeoe pia Xpovid apvnTIKwy egeAiCewyv Kal apeBaidtnTag yia TRV EAAnVIKA Kai
KAt €TTEKTOON TNV EUpWTTAiKr olKkovouia. ZUVOTITIKA Ta KUpIa onueia ATav:

B.1 Emixeipnoiakoé MepiBdaAAov
a) Maykéopia Oikovopia

To 2012 n avékopwn TNG TTAYKOOMIAG OIKOVOUIAG OUVEXIOTNKE PE PIKPOTEPOUSG pubBuoug,
ETNPEACUEVN KATA KUpIO Adyw amd tnv Kpion otnv Eupwlwvn. ZUpgwva pe TIG TTIO
TTPOOPATES EKTIUAOEIG TO TTayKOopIo AEN trapouoidlel auénon katd 3,3% yia 1o 2012, évavT
auvénong 3,8% Tov Tponyouuevo xpovo. O puBudg aufnong dlapopoTrolEiTal onUAVTIKA
avéAoya pe Tnv TeEPIOXH, KaBwg 1o AEIM avamruooduevwyv Xwpwv auédvetal katd 5,3%,
e10IkoTEPA TG Kivag kata 7,8%, evw n Eupwdlwvn kal o1 HIMA trapoucialouv apvnTikoug
MIKpoUg puBuoug avattuéng, -0,4% kai 2,2% avrioToixa. (IMF, World Economic Outlook
Update, Oct 2012).

B) MepiBdaAAov MNeTpeAaikng Biopynxaviag

O1 digbveic TIPEG TOU apyou TreTpeAaiou TTapépeivav TTOAU uwnAég To 2012 Adyw augnong Tng
¢ATNONG OTIG AVATITUGOOUEVEG OIKOVOMIEG KAl QVETTAPKEIQ TTPOCPOPAS yia TV KAAuWNH Tng,
kaTaypdgovtag TIWEG avw Twv $125 1o BapéA, ye péoo 6po 1a $112 1o Bapéhl (2011: $111 10
BapéA). Zuykekpipéva, ol Kupwoelg Tou emBARBnkav ammd 1i¢ HIMA kair Tnv EE-27 oT1o lpdv
KaBWwg Kal n yevikOTEPN avoTapayrn TOU ETKPATEl 0t Xwpeg TG Méong AvatoAig,
onuioupynoav véeg ouvbnikeg aoTdBelag OTnV TTAYKOOUIA ayopd UE QUENTIKEG TTIECEIC OTIG
TIMEG.
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Katd pyéoo 6po, 1o 2012, n TrTaykdouia CATNON yia Ta EAA@PA Kal Jeaaia KAGoPOTa TTPOIOVTWYV
O1UAIoNG dev diEpepe ouaiaoTikG atrd 1o 2011. QoTd00, TO £€T0G XAPAKTNPIOTNKE ATTO PEYAAEG
ETTOXIKEG  OIOKUMAVOEIG TG  Kepdogopiag Twv  divhioTnpiwv.  Mia  ceipd  atmmd
TTpoypauuatiopéva, Adyw Ouviipnong Kal  ampoypauudTioTa, Adyw  atuxnuaTwy,
oTtapariuara SIUAIoTNpiwy, o€ CUVOUOONO JE TNV ETTOXIOKA auénuévn Atnon oTto Bopeio
NUIoQaipio, 0dryNoe Ta diEBvr TTEPIBWPIa BIUAIONS O GNPOVTIKA avakauyn katd 1o 2° kai 3°
TPIMNVO. TN CUVEXEID aKoAoUBNoav TITWTIKA TTopEia o€ 1IBIaITEPa XaunAd eTmitreda Katd 1o 4°
TpiuNvo, avadelkvuovTag Tov UPNAS BaBuod YeTaBANTOTNTAG TTOU DIAKATEXEI TNV ayopd.

Mo ouykekpiyéva, Ta TepIBwpla OIUAIONG TToU agopouv Tnv Meodyeio yia ouvBeta FCC
diuAioTrpia, aviABav katd péoo épo, 1o 2012, oe $4.7 avd BapéN, onuavtikd auénuéva ot
oxéon pe 10 2011 ($2.9 avd BapéAl), kal oTa UWPNAOTEPa TTITTEDA TNG TEAEUTAIOG TETPAETIOG.
Evroutoig, katd 1n O1dpkeia TOU TEAEUTaiou TPIPAVOU, Ta TTEPIBWPIA QUTA TTapouciacav
Idlaitepa xapnAég TiWEG ($2,2 avd BapéAl) TTEPVWVTAG akOPa KAl O apvnTIKA eTTiTeda yia
TTAPATETOUEVA XPOVIKA dlacTApaTta. To yeyovog autd odriynoe TTOAAG SIVAICTHpIO O€ PEiwon
NG TTAPAYWYNG A KAl akOUN TTPOCWPIVI SIOKOTTH TNG AEITOUpYiag Toug.

Y) XpnNHATOOIKOVOMIKOI A&iKTEG

H 1ooTipia €/$ mapouciace kal 1o 2012 onuavTikh PETABANTOTNTA, PE UWPNAOTEPO £TOUC OTA
1€=%$1.36 kaI XaunAoTepo £€Toug ota 1€=$1.21. H péon 1coTiyia Siapop@uwbnke os 1€=$1.29
(2011: 1€=$1.39), ue avtioToixn BeATiwon ot eTioia Bdon oTa amoteAéouara Tou Opikou.

Tnv 1T0 onuUAvTIKh ETTTITWON OTA XPNUATOOIKOVOUIKA €€0da Tou Opilou egixe 10 auénuévo
KOOTOG davelouoU TTOU avTIMETWTTICoUV OAeg o1 EAANVIKEG eTaipeieg oav atmoTéAeoua Tng
OuVvEXICOPEVNG OIKOVOUIKAG Kpiong.

0) EAAnvIkN Ayopd

H eAAnvikr oikovopia Trapéucive o BaBid Ugeon kai 10 2012 kai o AEIM utroxwpnoe yia
TTEUTITO GUVEXOUEVO £TOG, EVW) N QVEPYIO OKAPPAAWOE O€ VEA IOTOPIKA UWPNAQ.

Katd 10 o €£dunvo Tou €£TOUG KOPuPWONKe n TOAMITIKA aoTABela OTn Xwpa péoa armmd
OUVEXOUEVEG EKAOYIKEG QVOAUETPAOCEIG, OAAG Kal OTn OUVEXEID N PEIwPEVN OgloTTIoTia OTO
EOWTEPIKO KOl TO €EWTEPIKO TNG XWPAG, KABWG KAl N CUVEXICN TNG MN €QAPUOYAG Twv
avaykaiwv dIapBpwTIKWV PETPWY, ETTETEIVAV TIG UQPECIAKEG ETTITITWOEIS TOU TTPOYPANNATOG
oTaBePOTNTAG.

Etriong, onuavtikd apvntikd TTapdyovia aTToTéEAECE N aduvapia Tou eyXwplou TpaTredikou
OUCTAUATOG VO QVTATTOKPIOET OTIG avAyKEG XPNMATOBOTNONG TOU IOIWTIKOU TOHEA AdYw Twv
¢NMUILV TTOU UTTECTN TOOO ATTO TNV £QAPUOYH TOU TTPOYPANMATOG ATTONEIWaNG Tou dnuoaIou
xpéoug (Private Sector Involvment — PSI), 600 kai ammd tnv avapevopevn yeyain adénon Twv
MN €EUTTNPETOUEVWY DaVEiWwV.

To deuTtepo eEaunvo Tou 2012, dpxicav va gu@avifovral Ta TTPWTA onuddia opalotroinong
TOU gyxwplou Kal Tou &1eBvolg kAipaTog. MNMapdAAnAa, eTTiABe BeATiwon Tou dnuociovouikou
eMeippaTog aAAd kai Tou 100Juyiou TPEXOUCWYV CUVAAAaYywY AOYyw PEIWONG el0aywywy Kal
auénong egaywywv, aAAd kai BeATiwon oTn d1EBv avTaywvIoTIKOTNTA KOOTOUG.

H évraon tng €peong katd 1o 2012 mapéucive ota idia emimeda pe 1o 2011, pye 10 pubud
peiwong Tou AEI va ¢Bdvel 10 7,1%. H Tpdmela 1ng EANGOOG exTIpd, pe Pdon eUAoyeg
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uTToB€0EIG yIa TNV TTopeia €@ApPoynG Tou TTpoypduupatog otaBepdtnrag, 61 1o AEMN Ba
MEIWBET pe pubuod TnG TGEews Tou 4%-4,5% 10 2013. H avdkauwn TpoBAETTETAI Va apXioel aTn
O1dpkeia Tou 2014. MapdAAnAa 10 TTOCOOTO AVEPYIAG TTAPOUCIALEl EKPNKTIKF Gvodo: atrd 7,6%
10 2008 010 17,7% 10 2011 KaI EAAPPA Gvw Tou 23,5% 10 2012 (KOTA YECO OPO £TOUG), EVW
EKTINATOI OTI pTTOPEl va auénBei TTepaitépw kal va utrepPei 10 26% 10 2013 Kai 10 2014.
(TpatreCa TG EANGDOG «Nopiopartikn MoAimikA, Evoidueon EkBeon, Aekepfpiou 2012).

H oikovopikA kpion otnv eAAnVvIK ayopd etrnpéace Ta atroteAéopata Tou Opilou kaBwg n
MEiwoN TNG OIKOVOWIKNG dpaaTnpIdTNTAG, O augnuévol eopol katavahwong (EPK kar GI1A), n
auoTnpr €100dNUATIKr TTOAITIKI] KOl N Kpion oTo Tpatedikd ouoTnua dnuiolpynoav VEES
ouvenkeg otnv ayopd. H ayopd TreTpeAaiocldwy KaTEypawe TTeEPAITEPW Meiwon CATNONG, N
oTroia ekTIgdaTal ue Baon Ta TeAeuTaia oToixeia mepitrou o€ 13% o€ ox£€0N PE TOV TTPONYOUUEVO
XPOvo.

B.2 Emixeipnoiakég EEeAigeig
o) OIKOVOHIKG MEYEDN

Ta Baoikd oikovopikd kal Asitoupyiké pey€édn tou Opilou yia 1o 2012 TTapouciddovtal OTOUG
MO KATW TTIVOKEG:

AsiToupyikd ZToixeia 2012 2011
‘Oykog TTwARoewv dIUAIoNG ' 14.34 ' 1253
(ekar. MeTp. T6VOI) ' '
‘Oykog TTWANCEWV gUTTOPIag 443 513
(ekar. MeTp. TéVOI) ' '
Mapaywyr) diuAioTnpiwv 12 83 9.65
(ekar. MeTp. T6VOI) ' '
ApIBu6G epyalopévwv VTG
EAAGBOC 2.970 3.287
2UVvOoAIKGG ap1Buég 4.075 4.380
epyadouévwy atov Opiho ' ’

Zroixeio ATroTeEAEoudaTWV

B )

KUkAog epyaoiwv 10.469 9.308
Anpooigupéva képdn EBITDA 298 335
TuyKpiolga képdn EBITDA" 444 363
Anpooieupéva Kkabapd k€PN

(a1Tod1d6uEVa OTOUG 84 114
IB10KTATEG TNG MNTPIKAG)

JUyKpioiya kaBapd KEpdn' 232 137
Képdn ava petoxn 0,28 0,37

Ta ouykpioiua amoreAéouara avampooapuéfovral yia TNV EMITTWOoN TwV TIUWV apyoU Kal GAAwV EKTaKTwVY KovOUAiwv
(17.X. EKTQKTN OPOASYNnan).
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Z1olxEio ATTOTEAEOUATWYV

! (ex. €)
2uykpiolya kEpdn ava
peToxn'

0,76 0,45

ApvnTIKN €TTITTTWON €iXav OTA OTTOTEAECUOTA O EEWVYEVEIC TTAPAYOVTEG OTTWGS N €EEAIEN TwV
TIHWV TTETPEAGioU Kal Ta xaunAd trepiBwpia O10AIong ato A’ kal A’ Tpiunvo, kabwg kal n
ONMAVTIKA TITWon TG {ATNONG GTNV ECWTEPIKA ayopd Kal Ta PJEIwPEVA TTEPIBWPIA EUTTOPIAG.

Ta épya PETOOYXNMATIONOU KAl aUénong aviaywvioTIKOTNTOG (TT.X. TTpounBeieg- BEST 80,
BeAtiwon avraywvioTIKOTNTAG dIUAIoTNPiwy - AIAL) KaBwg kal 0 éAeyxog KOOTOUG BorBnoav
oTo va peiwbouv o1 datraveg Tou Opilou kataypdgovtag miTAéov 0¢geAog ato 2012 Uyoug
€ 62 eKkar.

2roixeia looAoyiopou /

Xpnuaroppowyv
2UVOAIKO evePyNTIKO 7.404 7.189
2UVOAO 18iwV KeQaAdiwy 2.495 2.530
AtraoxoAouueva ke@aAaia 4.350 4.217
KaBapdg daveioudg 1.855 1.687
KaBapég xpnuatoppoég 26 165
Emevduoeig 518 675

% Aavelopou T TwV

QATTOOXOAOUUEVWYV KEQAAQiWY 43% 41%
- Debt Gearing

% ATT6000NG ETTi TWV

ATTAOXOAOUUEVWY KEQAAQiWV 2,9% 4,7%
— ROACE

% ATTodoong TTi TV 18iwvV

0 0,
Ke@aAaiwv — ROE 3.5% 4.5%

H diaxeipion kepaAaiou kivnong Bornbnaoe Tn ouykpdtnon kabapoU daveigpoU Kal Tou OEiKTN
MOxAguong, TTapd TIg augnuéveg €TTEVOUOEIG OTO £py0 avaBdaBuiong Kol TIG au&nuéveg TIMEG
apyou TreTpeAaiou Kal TTPOIGVTWY auTou.

B) H MeToxn

To EAANVIKG XpnuaTIoTAPIO, META TNV ONUAVTIKA UTTOXWPENON TTou onueiwae 10 2011 kai 1o A’
e€aunvo Tou 2012, avéKapywe TOo OEUTEPO €EAUNVO TOU £TOUG OTTO ICTOPIKA XAUNAG Twv
TEAEUTAIWY OEKOETIWV, KI €KAEIOE TO £T0G PE OUVOAIKA KEPON dvw Tou 33,0% TreTuxaivovTag
TNV KaAUTEPN €TTidO0N MPETALU TWV KUPIOTEPWY eupwTTdikwyv ayopwv. O deiktng FTSE/XA
Large Cap karéypawe kEpdn +16,9% evw n petoxry Tng EAAHNIKA METPEAAIA, kAgivovtag
oTig 31.12.2012 ota €7,4, Tapouciace avodo 16,2% ouvexiCovrag Tnv BETIK TNG TTopEia yia
OeUTEPN OUVEXOUEVN XPOVIA.

H tpdétaon Ttou AloiknTikoU ZupPouAiou mpo¢ Tng ETAcIa Tevikf Xuvéleuon eival va
OlaveunBei pépioya yia 1o 2012 Uywoug €0,15 ava petoxr). To AioiknTikd ZuppouAio Ba
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ETTAVELETAOEI TO OUVOAIKO UWog Twv MPePIOCPGTwY TToUu Ba dlavepunBolv evidg Tou £TOug,
AapBavovtag ut oywn Tnv emidpacn Tou VvEou @QOPOAOYIKOU VOUOU OTNV KEQAAQIOKN
O14pBpwaon Tou opidou kKaBwg Kal To amoTéAeopa Tng diadikaaiag TTwAnong Tng AEMA. To
ava@epbEV 00O PEPIOPATOG CUPTTEPIAQUBAVEI KAl TOV TTAPAKPATOUUEVO GOPO CUUQWVA HE
TIG I0XU0UCEG OIATAEEIG.

Y) Kupieg EgeAigeig
O1 onUavTIKOTEPES ETTIXEIPNMATIKES EEAIEEIC ATAV:

o OpaAn kal aog@aAn diadikacia ekkivnong Tou avapaduiouévou diuAioTnpiou EAcuaivag kai
TTAfPN EPTTOPIKN) TOu AgiIToupyia oTo TéAog Tou 2012.

¢ Avaxpnuatodotnon daveiwv Uyoug €1,25 dig Angng Aek 2012 kai lav 2013 pe véa daveia
OUVOAIKOU Uyoug avw Twv €900¢eK, pe ouppeToxn EAANVIKwyY Kal Eévwv Tpatredwy, TTapd
10 1810iTEPA SUOUEVEG TTEPIBAANOV PEUCTOTNTAG.

o FEvioxuon mpoypauudtwy BeAtiwong TG otmmédoong Me ETITTAEOV OuveEITQOPA OTnV
Kepdopopia €62¢kaT. yia 1o 2012.

o [leplopiopdg TOoU OTAOEPOU AcImoupylkoU KOoToug Katd 8% péoa amd pia oeipd
TTPWTOBOUAIWYV EAEYXOU TWV £E6OWV KAl HETAOXNMATIOPOU, TTapd T onUavTIKA auénan g
TTapaywyng Twv SIVNICTNPIwWV.

I. Avaokotrnon avd KAado ApaoTtnpiotntag — Emidooeig kai
XpnHaTOOIKOVOUIKN Oéon

O1 Baaoikég €€eAitelg Kal 0IKOVOUIKOI OEIKTEG yIa TIG KUPIEG dpaaTnpIdTnTEG Tou OpiAou gixav wg
EgNG:

o) KAadog E@odiacpou, Eptropiag kai AidAiong

AmroteAéopata kal Bacikoi A&IToupyIKOi OEIKTEG:

Oikovopikd AtroteAéouarta (€ ekar.)

MwARoeig 10.154 8.937
Képdn EBITDA 210 251
>uykpioiya k€pdn EBITDA 345 259

AcikTeg AsiToupyiag

MoodtnTeg TwARoewyv (M/T “000) —X0voAo 14.342 12.528
MoodtnTeg TTWARTewyv (M/T "000) —

AvAioTipia otnv EAAGOa 13.584 12.543
Mep1Bwpio dIUAIONG oUVBETWY BIVAIOTNPIWV

(FCC Cracking) $4,7/Bap. $2,9/Bap.
Aerroupyia divAioTnpiwv (% ovopaoTIKAG 66.7% 49 8%

KaTepyaaoiag)
AeikTnG ao@aAcgiag - AlF 3,8 4,6
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Ta kUpia onueia yia 1o 2012 ATav:

e AiatApnon TIMAG TOU apyou TreTpeAaiou o€ IOTOPIKA UWPNAG €mTTTEdA KAl augnuéva
mePIBwpIa dIUAIONG yia auvBeTa diuAioThpia. H péon Tiur} Tou apyou TreTpeAaiou Brent
(Platt's Dated) yia To 2012 diapop@wbnke katd péoo 6po ota $112 /bbl évavr $111/bbl To
2011. To evOeIKTIKO TTEPIBWIPIO £vOg oUvBeTou diuhioTnpiou (FCC Cracking) otn Meodyeio
dlapgopewdnke katd To 2012 ae $4.7/Bbl évavr $2.9/Bbl To 2011.

o Acgitoupyia Tou avaBaBuiopévou diulioTnpiou EAcucivag pe BeTIKN ouveiopopd katd 1o A’
Tpiunvo

o ATpbookoTIT AciToupyia Tou diuNicTnpiou ACTTPOTTUPYOU, TTOU EKUETAAAEUTNKE TO EUVOIKO
ePIBAAAOV BIUAIoNG aTto B’ kai I’ Tpiunvo Tou 2012

e JnuavTikil aufnon Tapaywyns kal egaywywv, Adyw aufnuévng Asitoupyiag Twv
OIVAIOTNPiwY, TTOU avTIoOTABUIoE TN PElwPEVn ¢ATRON KaTd 17% oTnv eAANVIKR ayopd, Adyw
TNG ouvexICOPEVNG Kpiong

o Meiwon oTaBepwv AeImroupyikwyv eE60wWV Katd 5%

B) KAadog Ailavikig Eptropiag

AmroTeAéopaTa Kal Baaikoi AEIToupyIKoi OEIKTEG:

S e

Oikovopikd AtroteAéouarta (€ ekar.)

MwARoeig 3.868 3.953
Képon EBITDA 44 54
2uykpiolua kéEpdn EBITDA 53 66

Acikteg AsiToupyiag
MoodtnTeg TWARoewyv (M/T "000) —

. 4.433 5.126
>UvoAo
I‘IooomT’sg ’Trw)\rloswv (M/T "000) — 3362 4.070
EAAnvika dikTua
Ap1Bu6g TTpartnpiwv- EAAGSa 1.931 2.075
ApIBUOG TTpaTNPiWV- EEWTEPIKO 283 294
Méoog nuepPnolog GYKOG TTWANCEWY

) , : 3.4 3,8

ava TTpathpio —EANGDa
Méoog nuepPnoiog OyKog TTWANCEWY 8.4 8.4

avd TTPATAPIO - EEWTEPIKO
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2T1ov KAGdo Niavikng Eutropiag EcwTepikoU Ta kKUpia onueia yia 1o 2012 frav:

ZnuavTik peiwon TG ¢NTnong/katavdAwong OAwvV TwV KAUGIYWY OTNV €0WTEPIKA
gyxwpla ayopd Alavikrg kar XovopikAg, KaBwg Kal utroxwpnaon Twyv TTepIBwpiwy, Adyw Tng
Upeong.

AUEnon Tng euaioBnaoiag Twv KaTavoAwTwyv oe Béuata Tiywv. H Ty Tou Kaugiuou
Bewpeital éva ammd Ta ONPAVTIKOTEPA KPITAPIA €TMIAOYNAG €Taipiag / TTpatnpiou ammd Toug
TTEPICOOTEPOUG KATAVOAWTEG

‘EAAEIYN PEUCTOTNTAG KAl PEIWON TOU OAVEICUOU TWV ETTIXEIPACEWY, PE ATTOTEAECUQ TNV
auénon Tou TTIOTWTIKOU KIVOUVOU KAl TWV ETTICQAAEIDV

E¢iowon Tou EDK Twv lMeTpeAaiwv Oéppavong kai Kivnong mmou odAynoe OTn GnUAVTIKNA
utToxwpnon Twv TwAnoewy lMeTpeAaiou Oépuavong.

Augnon Tng {NTnong uypaegpiou Kivnong, KaBWGS OAPKETOI KATAVOAWTEC PETATPETTOUV T
oxnuaTa Toug, Adyw NG dlagopdg TIUAG o€ axéan We Tn Bevdivn.

AUEnon Twv KAEIOTWV TTpaTnpiwyv, ot OAec TIG ETaipeiec eutropiag TmeTpeAaiocldwy NG
€MNVIKAG ayopdg, Kupiwg Adyw NG oupTrieaong Kepdoopiag Kai TNG HEYAANG peiwang NG
katavaAwong. Kard tnv teAeutaia tpietia odnyrnénkav otnv £€0do atd tnv ayopd 2.000
TTEPITTOU TTPATAPIC KAl 4 ETAIPEIEG EUTTOPIAG.

Mpbdodog oTtnv uAoTtroinon eTmiTeuéng ouvepyIwY METAEU Twv OUO BIKTUWV o€ BépaTta
dlaKivnong, TEXVIKAG UTTOOTAPIENG KAl UTTOGTNPIKTIKWY UTTNPETIWV.

Augnon Twv Mepidiwv Ayopds EKO & EK oTig Bevliveg kai Ta MNeTpéAaia

Emituxnuévn epapuoyr autopyatotroinuévou MotwTtikoU EAéyxou EKO & EK 1Tou 0drjynoe
o€ JEiwoN TWV ETTICQPAAEIWV

To 2012, n EKO BeATiwoe 10 XapTOQPUAGKIO TTPOIOVTWY TNG PE TNV €I0AywYyAR OTnV ayopd
0Uo véwv TUTTWV lMNeTpeAaiou Kivnong & Oépuavong, ue TpodobeTa véag yevidag, To Diesel
EKONOMY ka1 10 MetpéAaio Oéppavong EKONOMY kai katdgepe va BeATiwoel Tnv B€on
TNG OTN ayopd.

H BP emiong eiofyaye otnv ayopd €va véo TTpoidv, TNV evioxuuévn audAufon Bevdivn
ULTIMATE 95 emdiwkovtag va Tpoo@Epel TEAEUTaiog TeEXvoAoyiag dlagpopoTroinuéva
TTPOIOVTA OTOUG TTEAATEG KATAVAAWTEG TNG

21n Niavikr) Eptropia E€wTtepikou Ta KUpia onueia yia 1o 2012 ATav:

Meiwon Tng ouvoliKAg CATNONG 0€ OAEG TIG AYOPES PHAG, AOYW TWV DUOUEVWIV OIKOVOUIKWV
OuUVONKWY TTOU ETTIKPATOUV OTIG XWPESG OTTOU OPACTNPIOTTOIOUUACTE.

Evioxuon Twv pepidiwv ayopds Twv eTaipiwv pag oto Maupofouvio kai Tn BouAyapia, wg
OTTOTEAEOUO  TWV OTOXEUMEVWY  TTPOWONTIKWY EVEPYEIWV Kal Tng O1dbsong vEéwv
O10QOPOTTIOINKEVWY TTPOIOVTWV.

Micon ota TepiBwpia képdoug oe Maupofouvio kai Kutrpo Adyw Tou auénuévou
QVTAYWVIGPOU Kal TwV QUCOUEVWV POAKPOOIKOVOUIKWY ouvenkwyv. BeAtiwon aTta mepiBwplia
KEpdoug oTn BouAyapia, Ta oTToia OJWG TTOPAUEVOUV OE OXETIKA XaUNAG eTTiTreda.

AUgnon Twv Oykwv TTwAAcEwv OTn Zepfia TToU TTPoEpXovTal aTTO AAANEG €TAIPIEG TOU
Oupihou Twv EAANVIKWY MNeTpeAaiwvy.

2UYKPATNON TOU KOOTOUG KAl TWV ETTEVOUCEWY O OAEG TIG XWPEG.
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y) KAadog MeTpoxnuikwyv

AtroTeAéopaTa KAl BACIKOI AEITOUPYIKOI OEIKTEG:

2012 2011

Oikovouikd AtroTeAéopaTa (€ ekar.)
NMwAnRoeig 371 340

Képdn EBITDA 47 37

AcikTeg AsiToupyiag
Mooodétnteg NwARcewv (MT "000) —
ZUvolo

Mep18wpio TroAutrpoTtruAeviou ($/MT) 413 496

348 314

Ta kUpia onueia yia 1o 2012 ATav:

e BeAniwpéveg ouvBnikeg {ATNONG/TIMWV aTnv dieBvry ayopd MeTpoxnuikWy 1o 2° £€ap. 2012,
TTOU avTIOTABUIcaV TNV apyrn avakauyn mepiBwpiwv TToAuTTpoTTUAEviou ato A’ Tpiunvo.
2Tnv EAANVIKA ayopd ouvexioTnKeE N OIKOVOWMIKY Kal TTIOTWTIKA Kpion TTou €ixe SUOUEVEIG
EMTITWOEIG OTNV KATAVAAWON XNUIKWY Kal oTnV €V yével EpTTopikr dpaotnpidTnta.

o To PBeAniwpévo OieBvég TrepIBAANOV O ouvduaoud pe TNV augnuévn TTapaywyr
TTpoTTUAeviou atrd 1o AluNioTriipio AcTTpoTrUpyou, Tov uwnAdTEPO BEiKTN ATTaoXOANONG TWV
XNUIKWV epyooTaoiwv Oeooalovikng, KoBwg Kal Tn peiwon Twv otabepwyv £E6dwWV,
odAynoav o€ BeATiwpévn Kepdopopia Tou KAAdoU XnUIKWV

ya) KAddog ‘Epeguvag kai Mapaywyng YdpoyovavOpdkwyv

To 2012, o1 dpacTnPIOTNTEG TOU KAGDOU €0TIGOTNKAV OTNV AiYUTTTO PEOW CUMMETOXNG OE
d1eBveig kolvotTpagieg oTig Treploxég West Obayed (A. ‘Epnuog) kal Mesaha (Avw AiyutrTog)
oM@ kai otnv EAAGSa pe TNV OUpPETOX OTOV dlaywviopd avoixtig TTpdokAnong Tou
EAANvIKoU Anpoaiou yia TreploX€g TG AuTikiig EAAGdaG.

Katomv 81e6voug TTAgiodoTikou dlaywviopou, n EAAHNIKA TMETPEAAIA A.E. 1o AeképBpio
Tou 2010 petapiface Too0oTd 70% TWV BIKAIWPATWY £PEUVAG KAl TTAPAYWYNG TNG TTEPIOXNS
W. Obayed otnv etaipeiac VEGAS West Obayed Limited, n omoia avéAaBe kai Tnv diaxeipion
NG Koivotrpagiag ouppwva pe Tn OXETIKA ZUuBaon Zuvdiaxeipiong. Me tov TpéTTO QUTO
OlIa0@aAIfETAl N TUVEXION TNG CUMMETOXNG TNG ETAIPEIAG OTIG EPEUVNTIKEG dPACTNPIOTNTEG WE
MEIwPEVO epeuvnTIKG Kivouvo kal datrdves. H ZouBaon petafifaong Twv SIKAIWPATWY OTNV
Vegas eykpiBnke amd TIC apuodiec Ayutimiakéc apxéc tnv 127 OktwBpiou 2011. H
Kolvotrpagia 10 2012 guvéxIoe TIG EPEUVNTIKEG EPYOCIEG EKTTANPWVOVTAG TIG CUUBATIKEG TNG
UTTOXPEWOEIS oUuewva pe Tnv ZuuBaocon lMNapaxwpnong Kal TTPOXwEnNoe OTnV KaTdpTion
MEAETWV Kal TNV eKTEAETN BUO YEWTPOEWV.

H koivotrpagia PEAETE Ta UTTAPXOVTA €PEUVNTIKA OedopEva yia va eTIAECEl TIG BETEIg vEWV
EPEUVNTIKWV YEWTPACEWV, TIG OTToiEG Ba ekTeAéOEl oTnV TTEPIOXA TO 2013 evw £XEl CUMPBATIKNA
UTTOXPEWOT YIA TNV EKTEAEGN POVO PIAG YEWTPNONG.

Aedopévng TG petaBifaong diaxeipiong Tou €pyou otn VEGAS n EAMNE  Tpoxwpnoe o€
onUAavTikKA peiwon datravwyv UTToOOURG Kal TTPOCWTTIKOU Tou ypageiou Kdipou, treplopifovTag
Ta 0TO EAAXIOTO dUVATOV.
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21nv meploxy Mesaha ouvexiotTnkav ol €peuvnTIKEG dpaaTNPIOTNTEG PE TNV agloAdynon Twv
YEWQPUOIKWY EPEUVWV (UAYVNTIKA, BOPUTOUETPIKA, OEICUIKA) KAl ATTOQOCIOTNKE N dIEvEPyEIa
TNG TTPWTNG EPEUVNTIKNAG YEWTPNONG, N oTroia Eekivnoe Tov Noéuppio 2012.

To EAAnvIKS Anuéoio avakoivwae aTig 27 lavouapiou 2012 diaywvioud avoikTrig TTpOoKANGNG
yla TNV UTTOBOAA TTPOC@POPAg aTroKTNoNG OIKaIwWPATwY ‘Epeuvag kar Mapaywyng yia TpIg
meploxég otnv Autiki EAAGOa  (lwavviva, Autikég Martpaikdg kOATog kalr KardkoAo). H
EAAHNIKA METPEAAIA A.E. ouvéoTtnoe koivotrpagia pe Tig eTaipieg Edison International kai
Melrose Resources (Tou apyodtepa ouyxwvelBnke atd Ttnv Petroceltic International)
TIPOKEIYEVOU va MEAETAOOUV aTTd KOIVOU TIG TpeIg TIEPIOXEG yia va UTToR&AAouv 1 un
TTPOCPOoPA aTO dlaywVIOUO. O1 TPEIG ETAIPEIEG CUPMPETEXOUV GTNV KOIVOTTpagia pe éva Tpito n
K@O¢e pia kai n EANE evepyei wg Alaxeipiotg (operator). H koivotrpagia utréBale TEAIKWG OTIG
2 louhiou 2012 TTpoocopd yia TIg TTEPIOXEG AuTikoU lMaTpaikou kOATou Kal lwavvivwy. O
dlaywvioudg gival oe €EENIEN Kal n TTpoo@opd yia Tnv Tepioxr AuTikoU MartpaikoU KOATToU
agloloyeital atrd €10IKA ETMTPOTIA TTOU OUVEODTNOE TTPOG TOUTO TO EAANVIKG Anudoio.

H EAMNE ouveyiCel va TapakoAouBei TiG e€eAigeic oTov Topéa Epeuvag kal Mapaywyng otnv
EAANGDa Kal va peAeTd KABe dl1aBETio OTOoIXEIO TTPOKEINEVOU va afloAoyei KABE ETTIXEIPNMUATIKA
gukaipia.

210 MaupoBouvio n KuBépvnon tou Maupofoulviou 1o 2010 €ixe avakoivwaoel OTI TTpOTIBeTAI
va TTpoXwpnoel e yUpo TTapaxwpnoewv BaAdooiwy TTEPIOXWY Kal €ixe {NTACEI aTToO TIG
TETPEAAIKEG €TaIpeieg va ekdnAwoouv evdiagépov. H EAMNE ouupeTeixe EUTTPOKTA OTN
oladikagia kal €yive amodekty amd Tnv KuBépvnon Tou MaupoPouviou n duvaroTnTa
OUMMETOXAG TNG O€ PEAAOVTIKO yUpPO Trapaxwproswyv. & autd 1o TAaicio n EAME éxel
KaTapTioel kovotrpagia pe Tnv ITakikr Edison kai peAeTd atmd KoIvoU Ta TEXVIKA KAl EUTTOPIKA
0edopéva TwV TTEPIOXWV YIA va e€EeTAEl TNV duvaToOTNTa UTTOROANG TTPOCPOPAS UECW Tou
KOIVOTTPAKTIKOU OXAUATOG.

8) ApaoTnpiotnTteg HAekTpIkAG Evepyeiag kai PuoikoU Aepiou

O1 5pacTtnPIOTNTEG OTOUG KAADOUG TNG NAEKTPIKAG EVEPYEIAG KAl QUAIKOU QEPIOU aPopolV TIG
ouppeToxég Tou Opidou oTmig ELPEDISON BV (50% EAAHNIKA TETPEAAIA AE., 50%
EDISON) kai AETMA A.E. (35% EAAHNIKA TIETPEAAIA AE, 65% EAMnNviké Anudaoio)
avtioToixa. H cuppeToxn Twv dUO €TAIPIVV, CUPGWVA HE TIG TTPOCWPIVEG OIKOVOUIKEG TOUG
karaoTdoelg, aviABe cuvolikd oe €36,3 ekar. 1o 2012, peiwpévn Katd 47% oe oxéon e TO
2011.

Ta amoteAégpata Tng ELPEDISON BV emdevwbnkav  Adyw peiwpévng ¢ATNOnNg otnv
EAMNvIKA ayopd oAAG kai dicioduong véag duvapikotntag povadwyv PA kai AMNE (upeiwon
TTapaywyng kai TwAfcewv 1ng ELPEDISON POWER katd 13% o€ oxéon pe 10 2011).

Ta amoteAéopata g AEMA AE emdeivwbnkav Adyw peiwuévng CATnong QuoikoU agpiou
(€ATnon @A otnv eAAnvIKA ayopd 4.2 becm 10 2012, peiwpévn Katd 9% ae axéon pe 1o 2011),
aAAG KUpiwg Adyw TTPoBAEWEwWYV yia TNV avadpopikr| TIHoAdynon atrd Tn ocuuBacn Tpouribeiag
@A amd n BOTAS kai yia Tnv TEAIKA GUVOAIKT) pUBUIoN Twv eKKpeUOTATWY We Tn AEH oxeTikd
ME To oupBoAaio Trapoxng @A otn AEH kai Tn ouppetox Tng AEH ota képdn Tng AEMA.
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A. AqAwon Etaipikig AlakuBépvnong
Fevikd

H ETtaipikry AlakuBépvnaon avagépetal o€ éva oUVOAO apywv PE BACN TO OTTOIO ETTIOILKETAI N
ETMOAPKAG opyavwan, Aeiroupyia, dioiknon Kal EAeyX0G MIOG €TTIXEIPNONG, HE MAKPOTTPOBETHO
oTOXO Tn PeyloToTroinan TNG agiag TnG Kar Tn dla@UAAln Twv £VVOUWY CUUQEPOVTWY OAWV
60wV OUVOEOVTAI JE AUTAV.

21nv EAAGOa, 1o TAQiolo €TaipikAG OlakuBépvnong €xel avamTuxBei Kupiwg péow TNG
UI08€TNONG UTTOXPEWTIKWYV Kavovwy, 0TTws o Néuog 3016/2002, Tou emBAAAel Tn cuppeToxn
MN EKTEAECTIKWV Kal aveEApTNTWV PN EKTEAECTIKWV PEAWV OTa A Twv EAANVIKWYV EI0NYHEVWV
eTAIPEIWY, TN BéoTmion Kai Tn AsiToupyia Povadag £OwTEPIKOU €AEYXOU Kal TNV uloBETnon
eowTePIKOU Kavoviopou Aesitoupyiag. EmimmAéov, éva TTARBog GAAwvV vopoBeTIKwy TTpaéewyv
EVOWPATWOAV GTO €AANVIKO VOUOBETIKO TTAQICIO TIG €UpWTTAIKEG 0dnyieg eTaipikoU dikaiou,
ONMIOUPYWVTAG VEOUG KAVOVEG €TAIPIKNG dlakuBépvnong, oTmws o Néupog 3693/2008, trou
emMBA&Ael TN oU00TACON EMTPOTIWY  €AEyXOU, KABWG KOl ONUAVTIKEG UTTOXPEWOEIG
yvwaToTroinong, 60ov agopd oTo IBIOKTNOIAKO KaBeaTwG Kal Tn dlakuBépvnon Wiag eTalpeiag,
o0 Nopog 3884/2010 1Tou agopd Ot OIKAIWUOTA TWV HETOXWY Kal TTPOCOETEG ETAIPIKEG
UTTOXPEWOEIS YVWOTOTIOINCEWY TIPOG TOUG METOXOUG OTO TTAGICIO TNG TIPOETOINACIAG TNG
levikAg Toug ZuvéAeuong kai o Nopog 3873/2010, TTou evOWPATWOE aTNV EAANVIKA £vvopun
1éd¢n TNV Odnyia 2006/46/EK Tng Eupwtraikig Evwong, TTepi €Tnoiwv Kal €voTToINUéEVWY
AOYOPIAOUWY ETAIPEIWV OPICHEVWY POop@PwV. TEAOG, otnv EANGSa, 6TTwg €EGAAOU Kal OTIG
TEPIOOOTEPEG AAAEG XWPEG, 0 Nopog Trepi avwvipwy etaipeiwv (N. 2190/1920, Tov otroiov
TPOTTOTTOIOUV TTOAAEG ATTO TIG TTapaTTdvw OIoTALEIG) TTEPIAAUPBAVEI TOUG BOOIKOUG KAVOVEG
OIOKUBEPVNORG TOUG.

A.1 Kwdikag ETaipikig AlakuBépvnong

H Etaipegia éxel atropaaioel autofouAwg va uloBetAoel Tov Kwdika ETaipikng AlokuBépvnong
Tou Zuvdéopou Emixeiprioewv kal Biopynxaviwv (2EB) yia Tig Elonypéveg ETtaipeieg
(kahoupevog e@eAg «Kwdikagy). O Kwdikag autdg Bpioketal oTtov 10TOTOTIO Tou 2EB, oTnv
KATWOI NnAekTpOVIKH dlEUBuvon:

http://www.sev.org.gr/Uploads/pdf/KED TELIKO JAN2011.pdf

EkT6g Tou 10TOTOTTOU TOU 2EB, 0 Kwdikag cival d1a8éaigog e 6AO TO TTPOOWTTIKO YECW TOU
ETAIPIKOU €0WTEPIKOU 10TOTOTTOU KABWG Kal ag €viutin Pop@r) otn [evikp AiguBuvon
Oikovopikwyv YTrnpeoiwy kal otn Mevikr Aie0Buvan AvBpwTrivou Auvapuikou Tou Opilou.

A.2 AtrokAioeig atrd Tov Kwdika ETaipikig AlakuBépvnong

H Etaipeia, katd mepimTwan, atrokAivel 1 dev epapuolel GTO GUVOAS TOUG OPICUEVES DIATAEEIG
Tou Kwdika (emmonuaivovtal pe mAdyia ypduuara).

o Ava@opikd pe 10 uEyeBog Kal Tn ouvOeon Tou AX:


http://www.sev.org.gr/Uploads/pdf/KED_TELIKO_JAN2011.pdf
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o Me Bdon tn peToxikr ouvBeon TnG Etaipeiag £xouv diapopPwoei CUYKEKPIPEVOI KAVOVEG
SI0pIoPOU Kal avTIKaTtdoTaong Twv PeAwvV Tou AX o1 oTToieg avagépovTtal pntd oTo
KataoTtatiké NG ETaipgiog, oup@wva Kai e Tig 10xuouceg diatdelg Tou N.3429/2005.
O pétoxog «EAANVIKG Anudaoio» dlopiel eTrTd (7) HEAN aTTO TO OUVOAO TWV BEKATPIWV
(13) pyeAwv Tou A% g@bdoov diatnpei TOUAGXIOTOV TO TT000C0TO Tou 35% Twv peToXwv. H
pétoxog “Paneuropean Oil and Industrial Holdings SA” kai o1 cuvOedeéveG UE QUTAV
eMmyeIpRoelg OlopiCouv OUO (2) pEAN Tou AX pe TNV TPoUTTdBecn OTI KATEXOUV
TOUAGXIoTOV TT0000TO 16,654% TOUu GUVOAOU TwV PETA Wrpou PeToxwv TnG ETaipeiag.
210 A OUMPMETEXOUV UTTOXPEWTIKA OUO (2) HEAN eKTTPOCWTTOI TWV £PYALONEVWY TTOU
ekAéyovtal atrd Toug egpyalduevoug atnv Etaipeia kal 000 (2) PEAN eKTTPOCWTTOI TWV
METOXWV TnNG peloyneiag tou Odlopifoviar amd tnv EidIkA levik Zuvéleuon Twv
UTTOAOITTWV PETOXWV Pelown®iag (ekTd¢ Anuoaiou kai Paneuropean Oil and Industrial
Holdings SA 1 kail cuvOedepévwy PE QUTHV ETTIXEIPACEWY). A.ll (2.4)

o Ava@opikd pe T0 pOAO Kai TIG aTTaITOUEVEG 1I810TNTEG TOu Npdedpou Tou AZ:

o O TlMNpdedpog kai o AleuBivwy Z0pBouArog Tou A gival Kal of U0 EKTEAECTIKA HEAN.
E@ooov oto AY Tng Etaipeiog peTéxel povo €va (1) akOun eKTEAEOTIKO PEANOG, OTO
KataoTtatiké tng Etaipeiag dev TpofAémetal Béon AvTirpoédpou Tou AX. Allll (3.1 &
3.3).

o Ava@opIKa PE TNV avadeign utroyn@iwy HeAWY Tou AZ:

o Ta 10 Bépa TG avadeigng uTroWn@iwv peAwv Tou AZ 1oxU0ouv OAa 6Ga avagEPovTal yia
TOUG KavOVeG BIOPITUOU Kal avTIKATAoTAoNG HEAWV A, OTTWG TTEPIYPAPETAI AVWTEPW.
H Onteia tou AX opiletar Teviaetig (5€TAG), Tapateivopévn péxpl Tn ANén Tng
TTpoBeCpiag, eviog TNG oTToiag TTPETTEI VA OUVEABEI N Apéowg €TTOUEVN TAKTIKN [EVIKN
Juvéleuon Twv petdxwy Tng ETaipeiag. AV (5.1, 5.2,5.4,5.5, 5.6, 5.7, 5.8).

o  Avaopikd pe TNV ev yével Aeitoupyia Kal aloAdéynon Tou AZ:

o Ekt6g amd tnv aflohdynon tou AX péow Tng 'EkBeong lMempayuévwy Tou atd Tnv
eTAola TakTIKA Mevik ZuvéAeuon Twv PETOXWY, TO AY TTOPAKOAOUBEI Kal TTAVECETALEI
TNV UAoTTOiNON TWV aTTOPAcEWY Tou o€ eTAOIO Bdon. EmTAéov Twv avwTépw, AdN
eCeT@leTaN N €lI0aywyR CUCTAUATOG agloAdynong Tou A Kal Twv EMTPOTIWY Tou. A.VII
(7.1&7.2).

e Ava@opIkd e 10 20oTnua Ecwrepikol EAEyyxou:

o H AigtBuvon EowrtepikoU EAEyxou avagépetal otov [pdedpo Tou AX kal OTnv
Emrpotm EAéyxou Tou AZ, n otroia cuoTdOnke atd Tn Mevik ZUVEAEUON TWV PETOXWYV
Tng etaipeiag. MNa Ta Paocikd kabrikovra TG EmTpotic EAéyxou I1oxUouv Kai
epappolovtal 6Aa 6oa avagépovtal oTa TAdiola Twv diatdéewv Tou N.3693/2008 kai
TIG BEATIOTEG DIEBVEIG TTPAKTIKEG, XWPIG TNV UTTAPEN EIOIKOTEPOU KAVOVIGHOU AEITOUPYIag.
B.1 (1.7).

o ZUgQwva Kal pe TIG oxeTikéG dlatageig Tou N.3016/2002, epdoov ato A Tng Etaipeiag
OUMMETEXOUV WG HEAN eKTTPOOWTIOI TNG HEIOWNQIOG Twv MPETOXWYV, Ogv  gival
UTTOXPEWTIKA N UTTapén aveEdptnTwy HEAWV Kal yia To Adyo autd oOTn ouvBeon Tng
Emitpotmg EAéyxou Tou AX dev TTpoBAETTeTal aveEdptnTto péAog. Bl (1.4)
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o Avagopikd pe 1o eTTiTredo Kal TN d1dpBpwan TV AUoIBWV:

o O1 gv yével apoifég Tou Mpoédpou Tou AZ, Tou AlcuBUuvovtog ZuuBoUAou KaBWwg Kal
TWV MEAWYV TOU AZ, EKTEAECTIKWYV KAl YN, YIO TN CUPMPETOXH TOUG OTIG OUVEDPIACEIG TOU
AY Kal OTIG €MITPOTTEG AUTOU, eykpivovTal atmd Tn Mevik ZuvéAeuon Twv PETOXWY,
KATOTTIV OXETIKAG €10yNong TnG EmTpottig Apoifwy kal ZxediaopoU Aladoxng Tou AZ.
r.1(1.4).

o H Aegroupyia t™ng EmiTpotric Aupoifwyv kai 2xediaouol Aiadoxnig tou A dev €xel
OUYKEKPIMEVO KaVOVIOPO Acimoupyiag, SIETTETAI aTTd TOUG KAVOVEG AsImoupyiag Twv
ouloyikwv opydvwy (MpdéokAnon tou [lpoédpou Tng, Huepnoia Aidragn, Trpnon
MpakTikwv KATT.). .1 (1.6, 1.7, 1.8, 1.9).

o Avapopikd pe Tn MevikA ZuvéEAEUON TWV PETOXWV:

o Amd TN ouykAnon kai diegaywyn TNG TakTiKAG Mevikng XuvéAeuong 2011, n ETaipeia €xel
OUMPPOPpQWOE pe 6Aeg Tig dlaTdgelg Tou N.3883/2010 kal cuvakdAouBa Twv avTiIoToiXwV
TPoRAEWewv Tou Kwdika, pe TRV €mMQUAAEN Twv O0WV avwTEPW aVAPEPOVTAlI OXETIKA
ME TNV ekKAoyn Twv peAwyv Tou AZ. Al (1.1).

o Oogov agopd oTnv €@apuoyn TNG €I0IKAG TTPAKTIKAG TNG NAEKTPOVIKAG WAPOU A TNng
wheou &I aAAnAoypagiag, N epapuoyr TG avacTEANETAI TTPOCWPIVA, €V AVANOVA TNG
€KOOONG OXETIKWVY UTTOUPYIKWY atmo@docwy, 0Ttwg TTpoPAETeTal ato N.3884/2010. A.lI
(1.2).

A.3 MNpakTtikég ETaupikng AlakuBépvnong EmimrAéov Twv MNMpoBAéwewv Tou
Noépuou

H Etaipeia péoa ota Aaiola e@apuoyng evog dounuEVOU Kal ETTAPKOUG GUCTAUATOG ETAIPIKNG
OIOKUBEPVNONG, €XEl €QPAPUOOEI OUYKEKPIMEVEG TTPOKTIKEG KOAAG €TaIPIKNG OlakuBépvnong
KATTOIEG OTTO TIG OTTOIEG €ival ETITTAEOV TwvV TTPORAETTOPEVWY aTTO TOUG OXETIKOUG vOpoug (K.N.
2190/1920 61rwg 1ox0el, 3016/2002 kai 3693/2008).

Juykekpiyéva, n  Etaipeia e@apudlel TIG aKOAOUBEG  ETITTAEOV  TTPOKTIKEG  ETAIPIKAG
OlakuBépvnong, ol oTroieg OXeTiovial 0To GUVOAS Toug pe To péyeBog, Tn ouvBeon, Ta
KaBrkovTa Kal TNV €V YEvel AeIToupyia Tou AZ:

e AGyw TnNG GUONG Kal TOU OKOTTOU TNG ETauipegiag, Tng TTOAUTTAOKAOTNTAG TWV BEPATWY Kal TNG
aTrapaiTnTNG VOUIKAG UuTTooTpIENG Tou Oupihou, o omoiog TrepIAauBdvel  TTARBOG
OpaOTNPIOTATWY Kal BUyaTPpIKWY ETaIpEIWY 0TV EAAGda kal oTo €€wTepikd, To AX - o
ap1Budg Twv peAwv Tou otroiou eival dekatpia (13), dnAadn déka (10) TTepioodTEPa ATTO TO
TouAdyioTov &1& vopou {nToUpevo - yia TNV uttoBor|Bnon Tou épyou Tou, €XEl CUOTAOEI
EMTPOTIEG, Ol OTToiEG aTroTeAOUVTAl aTTO PEAN TOU, PE GUUPBOUAEUTIKEG, ETTOTITIKEG R KOl
EYKPITIKEG appodIOTNTEG. AUTEG O1 ETMTPOTTIEG OVOPEPOVTAl ETTIYPAPUATIKA TTI0 KATW
(avaAuTikr avag@opd o€ auTég Ba yivel atnv TTapdypa@o «AoIrég ETpotrég Tou AX», 0TO
TENOG TNG AAwoNg):

l. Emrpot) Etrevdloewv
Il Emrpotm MpopnBeiwyv MeTpeAaiociduov
Il. Emrpot) XpnuaTtoolkovouikwy & OIKOVOIKOU Zxedlaauou
V. Emrpot Kavoviouou MpounBeiwv MeydAwv Epywv
V. Emitpot) Epyaciaokwy Ogpdtwy
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o ETITTA0V TWV avwTEPW ETITPOTTWY Tou AZ, €xouv auaTabei kal Aeitoupyoulv otnv Etaipeia
EKTEAECTIKEG KAl WNn ETMTPOTIEG, ME OCUUPBOUAEUTIKO KUPIWG XOPAKTAPA, Ol OTI0iEg
amaptifovial amd uywnAéBabua oTeAéxn Tng Etaipgiag kai éxouv wg OKOTO TNV
utroontnaon Tou épyou TnG dI0ikNoNG, 01 KUPIOTEPEG TWV OTTOIWV gival oI aKOAOUBEG:

l. ExteAeaTikr) ETiTpotr) Opilou
Il. >upuBouAio ZTpartnyikou Zxediaouou kal AvamTuéng
Il Emirpot) MoTtwoewv Opilou
V. Emitpot AgloAdynong Emrevoucewv
V. Emitpot AvBpwTrivou Auvapikou
VI. EkTeAeaTik ETiTpoTA TeXVIKWY OgudTwv
VII. ExteAeoTikr) ETiTpoT) Eptropiag

o To AX éxel uioBetroel dlaTagels oTov EcwTepikd Kavovioud Aciroupyiag Tng Etaipeiag mepi
aTTayopPEUCNG XPNMATIOTNPIAKWY cuvaAlAaywyv Tou lMpoédpou Tou AZ, Tou AlguBivovTog
2upBoulou kai Twv peAWwvV Tou A, e@dcov €xouv Tnv 101I0TNTa [Mpoédpou AY R
AlcuBuvovta ZuppouAou ouvdedepévng emmixeipnong. Emiong, éxel uioBetioel Aiadikaaia
MapakoAouBnaong kai Anuécoiag MN'vwaoToTToinoNG ZNUAVTIKWY ZUPPETOXWY KAl ZUVOAAQywV
€T WETOXWV TNG eTaIpeiag, kabBwg kal diadikacia lMapakoAouBnong kai Anudaiag
MNvwoTtomoinong ZuvaAdaywyv  kal OiKovopikwv ApacTnpIoTATWY HJE TOUuG BaciKoug
TTEAATEG KAI TIPOUNBEUTEG TNG ETAIPEING.

A.4 Kipia XapaktnploTIKd Twv ZuoTnudtwyv EcwTepikou EAéyxou kai
Aiaxeipiong Kivdiovwv oe Zxéon pe Tn Aladikaocia Zovraing twv
Oikovouikwv KaraoTdoswv Kal XpnUaTooIKOVOUIKWY Ava@opwyv

To Zuotnua Eocwtepikol EAéyxou kar Alaxeipiong Kivduvwy tng Etaipeiag oe axéon pe
S108IKacia oUVTAENG TWV OIKOVOMIKWY KOTOOTACEWY KOI TWV XPNUOTOOIKOVOUIKWY QVAPOPWY
TePINaUBAvel DIKAEIDEG aTPAAEIaG Kal EAEYKTIKOUG PNXAVIOPOUG o€ didgopa eTiTeda péoa
oTov Opyavioud OTTwG TTEPIYPAPETAI TTAPAKATW:

o) AikAeideg aoc@alecioag o€ eTaIPIKO eTTiTrESO
Avayvwpion, aéloAdynan, pétpnan Kai diaxeipion KivoUvwv:

To péyebog kal n TTOAUTTAOKOTNTA TWV dpacTnpIoTATWY Tou Opilou atraitei éva ouvBeTo
oloTnua avayvwpliong kal dlaxeipiong KivdUvwy TO OTIoI0 va e@apuoleTal o€ OAeG TIG
BuyaTpikég Tou Opilou.

H avayvwpion kal agioAdéynon Twv KivoUvwy yiveTal Kupiwg Katé Tnv @Aaon KardpTiong Tou
OTPATNYIKOU OXedlaopoU Kal Tou €TACIOU E€TTIXEIPNUATIKOU TTpoypdupaTos. Ta Béuara TTou
e€et@lovral TToIKiAOUV avaloya pe TIGC OUVONKEG TNG ayopdg Kal TngG Pioynxaviag kai
TePINaUBavouv evOEIKTIKA TTOMITIKEG €EENIEEIC OTIG ayopég TTou dpacTnploTrolgital o OpIAog N
TTOU OTTOTEAOUV GNUAVTIKEG TTNYEG TTPWTWV UAWY, aAAayEG TeEXVOAOYIOG, JOKPOOIKOVOUIKOUG
OEiKTEG Kal avTaywVIOTIKO TTEPIBAAAOV.

2xe61a0ud¢ Kai mapakoAoubnan / MpoltroAoyioudg:

H tTopeia Tng etaipeiag TTapakoAouBeital péow AeTTTopEPOUG TTpoUTroAoyiopoUu avd kKAddo
0paaTNPIGTNTAG KAl CUYKEKPIYEVN ayopd. AGyw TNG eUONG TwV dPACTNPIOTATWYV N £EENIEN TwV
OIKOVOUIKWV peyeBwyv Tou Opilou e¢aptdral og peydAo Babud ammod eCwyevelg TTapdyovteg TTou
eival To d1EBvEG TTEPIBAAAOV BIUAIONG, OI TIUEG apyoU TTeTpeAaiou Kai n 1I00TIHIa eupw doAapiou.
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MNa 1o Adyo autd o TTPoUTTOAOYICHOG avaTTPOCAPPOlETal O€ TAKTA dlaoTAPATA yia va AdBEl
uttown TIG aAAayég autég. H dioiknon mmapakoAouBei TNV €EENIEN TwWV OIKOVOUIKWY PEYEBWV
Tou Opilou péOow TAKTIKWYV QAvVOQOPWY, CUYKPIoEWV HE TOV TTpoUTtroAoyiopd Kabwg Kal
ouvavTHoewy TG d1oIKNTIKAG ouddag.

Emdpkeia Zuotfiuaro¢ EcwrepikoU EAEyxou:

H Aioiknon éxel oxedldoel Kal eKTEAEI DIAPKEIG €TTOTITIKEG OPACTNPIOTNTEG, Ol OTTOIEG E€ival
eVOwMaTWPEVEG 0T Agitoupyia TG ETaipegiag ki ol omroieg dlao@alifouv 611 TO ZUOTAPO
EowTtepikou EAéyxou diatnpei diaxpovikd Tnv amoTeAeouaTikdtntd Tou. H ETtaipeia dievepyei
KOl TTEPIOBIKEG WEUOVWUEVEG AEIOAOYACEIS WG TTPOG TNV KATAAANAGTNTA TOU ZUGCTHPOTOG
Eowrtepikou EAéyxou, ol oToie¢ uAoTtroioUvral Katd kKUpio Adyo péow Tng AielBuvong
Ecwrtepikou EAEyyou.

H Etaipeia diabéter avegaptntn AielBuvon Eowrtepikou EAéyxou n otroia peTagu GAAwvV
d1ao@alilel 611 o1 dladikacieg avayvwpiong Kal dlaxeipiong KivOUVwY TToU @apuolovTal atrd
TN Aloiknon eivalr €Tapkeig, dIA0QOAIfEl TNV ATTOTEAEOUATIKA A&ITOUPYiO TOU ZUOTAPATOG
Eocwrtepikou EAéyxou kal TV TTOIGTATA KAl G&IOTTIOTIO TNG TTAPEXOUEVNG TTANPOPOpPNONg atrd
TN Aloiknon 1Tpog 1o AZ ava@opikd Pe To ZUoTnua Ecwrtepikol EAéyxou. H olvtagn Tou
MAGvou EAéyxou Tng AlelBuvong BaaileTal oe dievepynBeica yia Tov okotro autd afioAdynon
KIvOUVWY, KaBW¢ Kal o€ Béuara mTou €xouv emaonuaveei amd Tn Aloiknon kai Tnv ETTpoTA
EAéyxou. To MAGvo EAéyxou uttoBdaAAeTal yia €ykpion oTnv EmTpoti EAéyxou. H diadikaaoia
agloAdynong KIivoUuvwy dievepyeital €TNCiwg Kal AapBavel utrdyn NG TNV agloAdynon Kivouvwy
TToU eKTEAEITaI Pe euBUvn Tou AZ oTa TTAdiola Tng Alaxeipiong Twv Kivduvwy tng ETaipeiag.

H emdpkela Tou ZuoTiuarog EowTtepikoU EAEyyou TTapakoAlouBeital o€ cuoTnuatik Baon
ato Tnv EmTpot EAEyxou pEow TPIUNVIAIWY ava@opwy TToUu UTTORAAAOVTAI 0€ auTrv aTrd Tn
AietBuvon Eowtepikou EAEyxou.

O1 avagopég TG Aloiknong kai Tng AicuBuvong Ecwtepikou EAEyxou, TTapéxouv afloAdynon
TWV ONPAVTIKWY KIVOUVWYVY Kal TNG aTTOTEAECHATIKOTNTAG Tou ZucoThuatog EowTtepikou
EAéyxou wg 1pog TN diaxeipion Toug. OTTolea®ATTOTE aduvaieg EVTOTTIOTOUV KOIVOTTOIOUVTal
MEOW TWV avaQopwy, CUUTTEPIAAUBAVOUEVNG TNG ETTITITWONG TTOU €iXaV | UTTOPEI va €XOouv
KaBWg Kal Twv evepyelwv TG Aloiknang yia Tnv di6pBwan autwv.

Mpog dlaceAAion TNG aveEapTnNoiag TOU TAKTIKOU EAEYYXOU TWV OIKOVOUIKWY KATOOTACEWV TOU
Ouildou, 10 AY akoAoubBei ouykekpigévn TIONITIKN Kal dladikacia yia Tnv dlauopewan
€l0ynong mpog Tn Mevikr] ZuvéAeuon yia TNV €KAOyK TAKTIKOU €AEYKTH). EVOEIKTIKA, n TTONITIKN
auTr) TTPOPAETTEl PETAEU AAAWV TV €TTIAOYN TNV id10G ETAIPEIOG OPKWTWYV EAEYKTWV YIa OAO TOV
Opiho, KOBWG €TTIONG KAl yIA TOV EAEYXO TWV EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWY Kal
TOTTIKWV (POPOAOYIKWYV ICOAOYIOUWY, €VW TEAOG, EKAEYETAI OPKWTOG EAEYKTNG OieBvOUg
avayvwplopévou KUPoUG Kal PE TauToxpovn diac@alion Tng aveéaptnoiag Tou.

PoéAor kai euBoveg Tou AZ:

O pobAog, ol apuodIOTNTEG Kal Ol OXETIKEG €uBUveg Tou AX Tepiypd@ovtal aTtov EcwTepikd
Kavovioud Acitoupyiag Tng ETaipeiag 1Tou gival eykekpipgévog atrd 1o AZ.

lMpoAnwn kai KaraoToAn THS XPNUATOOIKOVOUIKNS ATTATHG:!

21a TAdioia Tng dlaxeipiong KIvOUVwyY o1 TTEPIOXEG 01 0TToiEG BewpouvTal uynAou KIvOUvVouU yia
XPNUATOOIKOVOUIKA aTTATn TTapakoAouBolvTal pe Ta KATAAANAQ CcuoTAPOTA €AEyXOU Kal
avéloya aufnuéveg OIkAeideG ao@aleiag. EvOeikTIKG ava@épetal n UTTApEn AETTTOUEPWV
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OPYAVOYPAUMATWY, KOVOVIORWY  Agitoupyiag  (TTpounBeiwyv, ayopdg  TeTPEAAIOEIdWY,
TMOTWOoEWY, Olaxeipiong d1a0eaiywy) KABWG Kal AETITOPNEPWY BIADIKACIWY KAl EYKPITIKWV
opiwv. ETiong, emMTAE0V TWV EAEYKTIKWYV UNXAVICUWY TTOU £QapuOlel KABe d1elBuvarn, OAeG ol
0paoTNPIOTNTEG TNG E€TAIPEIOG UTTOKEIVTAI O€ €Aéyxoug amd Tnv AieuBuvon EocwTtepikol
EAéyxou, Ta ammoTeAéopaTa Twv OTToIWV TTapouaidlovTal ato A¥ Tou Opilou.

Eowrepiko¢ Kavovioudg Acitoupyiag:

H Etaipeia éxel ouvtael oxetikd Ecwtepikd Kavovioud Asitoupyiag, TTou €ival eyKEKPINEVOG
atéd 10 AZ. Méoa ota TTAaicia Tou Kavoviopou opiovTal Kal o1 apuodIdTNTEG Kal EUBUVEG TwV
Baoikwyv Béoewv gpyaaiag, TTPOAyovVTag £TGI TOV ETTAPKNA SlIaXWPICUO apuodIOTHTWY £VTOG TNG
Etaipeiag.

Kwodikag AgovroAoyiag Ouidou

H Etaipeia  ota mAacioia tng BepeAiludoug uttoxpéwaong opbng eTaIpiKAG dlakuBEépvnong,
katdpTioe Kal uloBétnoe 1o 2011, Kwdika AcovtoAoyiag, o oTroiog eykpibnke atrd 10 AX TnG
etaipeiog. O Kwdikag Agovroloyiag atmmooKoTiEl 0TO va ouvowilel TIG apxEG oUNQWVa PE TIG
oTT0iEg KABE ATONO, EPYAlOUEVOG 1 TPITOG, TTOU CUMMETEXEI OTN AcIToupyia Tou Opildou kal KGBe
OUAAOYIKO TOU Opyavo, TTPETTEI VA EVEPYEI Kal va TTPATTEN EVTOS TwV TTAAITIWV TwV KABnKOVTwY
Tou. MNa 10 Adyo autd o Kwdikag atroteAei TTPAKTIKO odnyd oTnv Kabnuepivr) epyaaia 0Awv
TwV epyalopévwyv Tou Opilou, AAAG Kal TwV TRITWV TTOU GUVEPYALOVTAI JE QUTOV.

B) AikAgideg ao@aAgiag oTA TTANPOPOPINKA CUCTHHATA

H AictuBuvon TMAnpogopikng Ouidou @Eépel TNV euBUVN Tou KaBopiopoU TnG OTPATNYIKAG O€
Béparta TexvoAoyiag Kai TTANPOYOPIKAG KAl TNG EKTTAIGEUCNG TOU TTPOCWTTIKOU YIa TNV KAAuWN
Twyv OTIOIWV QVAYKWV JTTopei va ummdpéouv. EmmpooBétwg, eivar umelBuvn yia Tnv
UTTOOTAPIEN TWV €EQAPUOYWY PECW TNG TAPENONG KAl EVAUEPWONG TwV EYXEIPISIWV Xpriong Tou
AOYIGUIKOU, O€ OUVEPYACDIia PE EEWTEPIKOUG avadOXoug OTTOU ATTAITEITAI.

H Etaipeia €xel avamTigel €va €TAPKEG TTAQIOIO TTAPAKOAOUBNONG KOl €AEyXOU TwV
TTANPOPOPIOKWY GUCTNUATWY TNG, TO OTTOI0 OPIZETAI ATTO ETTINEPOUG EAEYKTIKOUG UNXaviououg,
TTONITIKEG Kal S1adikaoieg. MeTagl autwv gival n UTTapén ypaTTITWV TTEPIYPAPUWIV TWV EPYATIWY,
pOAwv kal apuodioTATwY NG AlgtBuvong lMAnpo@opikig Opilou KaBWG Kal aTpaTtnyikou
oxediou TTAnpogoplakwy cuoTnudTtwy (IT Strategic Plan). Etriong, TTpoBAETTETAI CUYKEKPIPEVN
diadikaaia yia Tnv dlac@AAhion atd Tuxov TTpoBAfuaTa ota cuoTApara Tou Opidou péow TG
UTTOPENG EVAAAOKTIKWY CUCTNPATWY OE TTEPITITWON KaTaoTpo@r¢ (Disaster Recovery Sites)
KaBwg TNG OAOKAPWONG TOU EYKEKPIYEVOU TTPOYPAPPaTOg Business Continuity TTou BpiokeTal
oe eEENIEN. TENOG, €xouv KaBoploTei ouykekpipyéva dikaiwpata elc6dou (Access Rights) ota
d1d@opa TTANPOPOPIaKAE GUCTAMATA Yia OAOUG Toug epyalouévoug avdAloya pe Tn B€on kal 10
POAO TTOU KOTEXOUV, VW) TNnPEEiTal €TTionNg Kal oxeTikd apxeio €igddou (entry log) oTa
oucoTAuata TG ETaipeiag.

Y) AikAeideg ao@aleiag Si1adikaciog OUVTASNG OIKOVOMIKWY KOTOOTAGEWV Kal
XPNHOTOOIKOVOUIKWY OVAPOPWV

Q¢ pépog Twv d1adIkaoiwy oUVTagNG Twv XPNUATOOIKOVOUIKWY KOTAOTAOEwV TNG ETaipeiag,
ugicTavTal Kal A&IToupyouv CUYKEKPIPEVESG BIKAEIBEG ao@aAgiag, o1 oTroieg OXeTICovTal PE TN
Xprion epyaAciwv kal peBodOAOYILV KOIVWG aTTOdEKTWY PBdoel Twv d1EBvwv TTpakTiKwy. OI
BoOIKOTEPEG TTEPIOXEG OTIG OTTOIEG AEIToUupyoUv OIKAEIDEG ao@aAEiag TTou OXeTICOVTal JE TNV
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KATApTION TWV XPNHATOOIKOVOUIKWYV avVAPOPWY Kal OIKOVOUIKWY KataoTdoswyv Tng Etaipeiag
gival o1 e€AG:

Opydvwon — Katavoun AppodioTATWY

e H ekxwpnon Twv apuodIoTATWY Kal £§ouaiwv 1600 aTnv avwTtepn Aloiknon Tng €Talpeiag
600 Kkai OTO peoaia Kal KOTWTEPA OTEAEXN TNG, Olao@aAiel Tnv evioxuon Tng
QTTOTEAEOUATIKOTNTAG TOU ZUOTHHOTOG EcwTepIKoU EAEyyou, pe TTapaAAnAn diag@uAaén Tou
atrairoupevou diaxwpiouou apuodIoTATWYV (segregation of duties).

o KatdAAnAn oOTeAEXWON TWV OIKOVOMIKWY UTTNPECIWV WE ATOopa TIou JlaBéTouv Tnv
QTTAITOUMEVN TEXVIKHA YVWOTN KAl EUTTEIPIA YIA TIG apuodISGTNTEG TTOU TOUG avaTiBevTal.

Aladikaoigg AoyIOTIKAG TTAPAKOAOUONONG KAl CUVTAENG OIKOVOUIKWYV KATAOTACEWV

e ‘Ymapén eviaiwv TIONTIKWV KOl TPOTTOU  TTapakoAouBnong Twv  AoyioTnpiwv
KoIvoTroINuévwy OTIC BuyaTpikéG Tou OpiAou, oI OTToiEC TTEPIEXOUV OPIoHOUG, apXES
AOYIOTIKAG TTOU XpnaigoTrololvtal atrd Tnv ETaipeia kai TIg BuyaTpikéG TNG, 0dnyies yia TNV
TTPOETOINOGIO TWV OIKOVOUIKWY KOTACTACEWY KAl XPNUOTOOIKOVOUIKWY QVOQOPWY, TNG
€VOTTOINONG, KATT.

o Autouarol éAeyxol Kal eTaAnBeloelg TTou dievepyouvtal ETAEU Twv dIAPOPWY CUCTNUATWV
mAnpo@dépnong  evw  amaiteital  €10IKA  €YKPION  AOYIOTIKWYV  XEIPIOPWY [N
ETTAVAAQUBAVOPEVWY CUVAAAOQYWV.

Aladikacieg S1a@UAAENG TTEPIOUCIOKWY OTOIXEIWV

o Ymrapén OikAcidwv ao@aAciog yia Ta TTAyl0 TTEPIOUCIAOKA OTOIXEid, Ta otroBéuata, Ta
XPNMOTIKG d1a0£aiua - emTAYEG KAl TO AOITTA TTEPIOUCIOKA OTOIXEIO TNG €TAIPEIAg, OTTWG
EVOEIKTIKA N QUOIKA AOQAAEIQ TAUEIOU 1] aTTOBNKWYV Kal n atroypa@r Kal oUykpion Twv
KOTAPETPNMEVWY TTOOOTATWYV WE AUTEG TWV AOYIOTIKWY BIBAIwWV.

o [Ipdypaupa pnvIdiwY QUOIKWY OTTOYPAQWY Yyia TNV emmBeRaiwon Twv UTTOAOITTWY TwV
QUOIKWV KOl TwV AOYIOTIKWV a1rofnkwv Kal Utrapén avaAutikoU eyxeipidiou yia Tn
OIEVEPYEID TWV ATTOYPOPWV.

EykpiTikd 6pia cuvaAAaywyv

e ‘Ymapén kavoviopou emimmédwv £ykpiong (Chart of Authorities), otov otroio ateikovifovral
ol ekXwpnBeioeg eCouaieg oTa dIAPopa OTEAEXN TNG ETAIPEING VIO DIEVEPYEIQ CUYKEKPIUEVWV
ouvaoAaywv 1 TTPAgewV (TT.X. TTANPWUEG, EI0TTPAEEIS, DIKAIOTTPAEIES, KATT).

A.5 TAnpogoplakd oToIXEia Trou atraiTouvral Katd T0 dpbpo 10
mapdypa@og 1 Tng odnyiag 2004/25/EK, OXeTIKA ME TIG ONMUOOCIEG
TPOOPOPES ESAYOPAG.

H yvwoTtotroinon Twv amairoUhevwy  TTANpo@opiwy  TTepIAapBdaveral oto pépog | Tng
TTapouoag ‘EkBeong.

A.6 H IN'evikA ZuvéAeguon Kal Ta AiKaiwpaTta Twv MeTéxwv

O pobAog, ol apuodIdTNTEG, N GUYKANGN, N CUUMETOXN, N CUVABNG Kal EEQIPETIKI aTTapTia Kal
TAEIOWPNQia Twv CUUUETEXOVTWY, TO MNMpoedpeio, n Huegpnaoia Aldragn kai n ev yével Aeiroupyia
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NG MevikAg ZuvéAleuong Twv peToOXwv NG ETtaipeiag mepiypdgoviar oto KaraoTtamkd tng
Etaipeiag, 6mmwg autd éxel emkaipotroin®ei pe Bdon mig diatdgeig Tou N.2190/1920, wg
TpotroTroiNBeig 1oxUel (Mg TNV evowpdtwon Tou N.3884/2010 oxeTikd pe Ta diKAWUATA

HEIOYNPITG).

O1 aitoUvTeg péToxol o@eilouv va atrodeIkvUOUV Th JETOXIKA TOUG 1IB1I6TNTA Kal TOV ApiBuo Twv
METOXWV TTOU KATEXOUV KATA TNV AOKNON TOU OXETIKOU SIKAIWHATOG. TETOIa ATTOBEIEN OTTOTEAE]
n ToToTToiNON TNG METOXIKAG 1810TNTAG UE aTTeUBEiag NAEKTPOVIKA OUvOEon @OpEa Kal
ETaipeiac.

A7 X0vBeon & Aszitoupyia AloiknTikoU ZupBouldiou, ETTomTiKWV
Opydvwyv kal EmTpomrwy tTng ETaipeiag

Aioikntiké SuuBouAio (AS)

[evikda

H Etaipeia dloikeital a1ré dekaTpiapeAég (13peAéG) AZ kai n BnTeia Tou gival TTevTagTig (5€TMG),
Ayouca oT1ig 14/5/2013 mapaTeivopevn PEXpl TN AAEN Tng TTpoBeopiag, €vrog Tng oTToiag
TPETTEI VO OUVEABEI N apéowg eTopevn TakTikA Mevik ZuvéAeuon Twy PETOXWV TnG ETaipeiag.
AVOAUTIKG:

e Xpnotog — AAEENG Kopvnvog, Mpdedpog, ekTeAEOTIKO PEAOG AX — EKTPOCWTIOG Tou
EAANVIKoU Anuogciou

o lwdvvng KwaotdtrouAog, AlcuBivwyv ZUPPOUAOG, eKTEAEDTIKO péAoG A — EKTTpOOWTTOG TOU
EAANVIKoU Anuogciou

o Oe6dwpPoc-AxINEag Bapdag, ekTeAeOTIKO HENOG AZ. - EkTTpoowTTog Tng Paneuropean Oil
and Industrial Holdings

o [ewpylog KaANIPOTTOUAOG, pn eKTEAEOTIKO péEAOG A - ExTTpdowTTog NG Paneuropean Oil
and Industrial Holdings

o Anuokpitog AuaAAog, un ekTeAeaTikG péNog AY - EkTrpdowTrog Tou EAAnviKoU Anuoaiou

o AANECavdOpog KatolwTtng, pn eKTEAECTIKO pENOG A - EKTTpOowTTOg Tou EAANVIKOU Anpoaiou

o AnuATpIog AGAAG, KN EKTEAEOTIKO PEAOG AZ- EKTTPOOWTTOG Tou EAANVIKOU Anuoaiou

o [epdoipog Naxavdag, un eKTEAEOTIKO pEAOG AZ- EKTTPOCWTTOG ToU EAANVIKOU Anuogiou

o |lwdvvng ZepyOTTOUAOG, N EKTEAEOTIKO HEAOG A - EKTTPOOWTTOG Tou EAANVIKOU Anuoaiou

o AAECI0G ABavacOTTOUAOG, UN EKTEAEOTIKO PEAOG AZ - EKTTpOOWTTOC TwV £pyalouévwv

o [Mavayiwtng O@BaApidNG, pun eKTEAEOTIKO HEAOG A - EKTTPOOWTTOG TWV £PYAlOPEVWV

o Oelddwpog lMavraAdkng, un ekTeAEOTIKO péNOG AY - EKTTPOOWTIOG TWV METOXWV TNG
pelowneiag

o 2mrupidwyv MMavreNidg, pn ekTeAeoTikKO péNog AY - EKTTPOOWTIOC TwWV HETOXWV TG
pelowneiog

To péyebog kai n auvBean Tou AZ Trepiypd@eTal avaAuTik@ oto A.2 Tng TTapoucag ékBeong. To
AY ouvedpiaoe Oekaé€l (16) gopég péoa aTo £€10G 2012 Kal OTIG ouvedpIdoelg TTapEDTn TO
OUVOAO TWV PEAWV TOU, €ITE AQUTOTTPOCWTTWG, £iTE OIA AVTITTIPOCWTIOU.

PdMol kal apuodidtntec Tou AX

To AZ eival T0 avwTato dioiknTIKG dpyavo Tng Etaipeiog kal katd KUPIo AGyo SIapopPuVel Th
oTPATNYIKA Kal TNV TTOMITIKA avdatrTuéng, eToTITeUEl Kal AEyXEl TN Slaxeipion Tng Trepiouaiag
NG ETaipeiag. H auvBeon kai o1 1816TNTEG TwV PeAWV Tou AZ kaBopiovTal atrd To Nopo kal 1o
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KataoTtatiké 1ng Etaipeiag. MpwTiotn uttoxpéwon kal KaBrikov Twv peAwv Tou AX gival n
d1apkng emdiwgn TNG evioxuong TnNG HOKPOXPOVIAG OIKOVOUIKNG agiag Tng Etaipeiag kai n
TIPOACTTION TOU YEVIKOU ETAIPIKOU GUUPEPOVTOG.

Mo TNV eTmiTeugn Twv ETAIPIKWY GTOXWV Kal TNV amTpOoKOTITN Asiroupyia Tng Etaipeiag, 1o AX
MTTOPEI va eKXwpPE HEPOG TWV OPUOBIOTATWY TOU, EKTOG OTTO QUTEG TTOU ATTAITOUV CUAAOYIKA
evépyela, kabwg kai TN Olaxeipion, oioiknon 1 dielBuvon Twv umoBécEwv 1 TNV
ektrpoowTtnon TG Etaipegiag otov MNpdedpo Tou A, ato AicuBuvovta ZUuuBoulo, o€ éva
TEPIOOOTEPA UEAN (EKTEAEOTIKA MEAN Kai pn), otoug AiguBuvtéc 1 o€ utmmaAAAAoug Tng
Etaipeiag. Ta pyéAn tou AZ kal KABe TpiTO TTPOCWTTO OTO OTIOI0 €XOUV avaTedei atd 10 AX
apuOdIOTNTEG TOU, OTTAYOPEUETAl VO ETTIOIWKOUV idla Cuu@épovTa TTou avTifaivouv oTa
oupgépovta TnNG Etaipeiag. Ta pyéAn Tou AX Kkal KABe TpiTOG OTOV OTIoI0O €XOUV avaTedEi
appodIOTATEG TOU, OPEiAOUV £yKalpa va QTTOKOAUTITOUV OTa UTTOAoITTa PéAN Tou A Ta idla
OUPQEPOVTO TOUG, TTOU eVOEXETAI va avakUyouv ammd ouvaAlayéc Tng Etaipeiag tmou
EUTTITITOUV OTO KOBrKOVTA TOug, KaBWG Kal KABe AAAn cuykpouon 10iwv CUPQEPOVTWY ME
auTtwyv TnG ETaipeiag 1 ouvoedepévwyv e QUTHV ETTIXEIPHOEWY KATA TNV £vvoia Tou dp. 42 (g),
map. 5 Tou K.N.2190/1920, TTou avakUTITel KATd TNV AOKNON Twv KAaBnNKOVTWY TOug.

o To AX evleIKTIKA, eyKpivel ueTd atmo iarynon Tou AicuBuvovTtog Zuuoulou:

I.  To Emyeipnoiakd Zxédio (EX) 1ng Etaipeiog kai Tou OpiAou.
Il To EtAcio Emixeipnoiokd 2xédio kai MNpoutroloyiopd (EMM) tng Etaipeiag kai tou
Ouilou.
M. Kd&be avaykaia aAhayh ota EZ kai EMMT.
V. Tnv etAoia ékBeon Twv cuvaAaywv TnG ETaipeiag pe 1ig ouvOedepéveg PE QUTAV
ETTIXEIPATEIG TOU Ap. 42 (€), Tap. 5 Tou K.N.2190/20.
V. Tov emo1o ammoAoyiopd Tng ETaipeiag kai Tou Opilou.

VI. Tnv idpuon | cupueToxXh O¢ eTaIpEia A KovoTTpagia, TNV £¢ayopd eTalpeiag Kal Thv
idpuon A kardpynon eykataoTAoEwv, UWoug yia K&Be TrepimmTwon dvw Tou 1 eK.
Eupw.
VII. TIG OUPQWVIEG OCUPUETOXNG O€E  KOIVOTTPAEiEG Epeuvag  Kal  eKPETAAAEUONG
udpoyovavOpdkwy.
VIII.  Tnv opioTikr} d1aKoTT| AgIToupyiag epyoaTaciou.
IX. Toug kavoviopoug TTou SIETTOUV TN AgiIToupyia TG ETaipgiag kai TIG TPOTTOTTOINCEIG
TOUG.
X. Tn Baoiki opyavwTikr) dour Tng ETaipgiag kai TIg TPOTTOTTOINCEIG TNG.
XI. Tig appodIdTNTEG TWV OTEAEXWV PEXPI Kal To eTrimedo Tou AleuBuvtr | Kal TIg
TPOTTOTTOIRTEIG TOUG.
XiIl. To diopiopd/ avakAnon kal TIg atrodoxég Twv Mevikwy AlcuBuvtwy Kal Aleubuvtwv |
Kal Tou €TTIKEQPAARGS TNG AlclBuvong | EowTepikod EAéyxou Opilou Tng ETaipeiog.
XIIl. Tnv Emixeipnoiakr) ZuAhoyikr) Z0pBaon Epyaciag (EXZE).

XIV. Tov Ecwtepikd Kavovioud Asitoupyiag.
XV. Tov kaBopioud Twv 6pwv TNG pIGBoAoYIKNG TTOAITIKAG TNG ETaipeiag.
XVI. Tig dladikacieg TPOoANWNG Twv OleubuvTikwy oTeAexwv Tng Etaipeiog kar 1ng
agloAdynong Tng amdédoong Toug.
XVII.  O,m Ao TTpoBAEéTTeTal aTTO TOUG I0XUOVTEG KavovIoPoUg TnG ETaipeiag.
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EkTeAEOTIKA KaI YN JEAN Tou A

To AZ katd TNV €KAOTOTE CUYKPOTNON TOU O€ CWHA, opiel TNV 1816TNTA KAl TIG APUOBIOTNTEG
TWV PEAWV TOU WG EKTEAECTIKWV Kal un. O apiBudG Twv PN EKTEAECTIKWY HEAWV Tou AZ dev
MTTOPED va gival HIKPOTEPOG Tou 1/3 TOU GUVOAIKOU apIBUoU TwV JEAWY TOu.

MNpdedpog AY

O Mpodedpog Tou AX ekTTpoowTrei TNV ETaipeia evwmmov Twv AikaoTtnpiwv kai Ka0s ApxXAg,
TpoioTaTal Kal OlEUBUvEl TIG guvedPIAaElg Tou AZ Kal evepyei KGBe TTPAEN apuodIdTNTAG TOU
TTou TTPoBAETTETAN aTTo To Nopo, To KataoTaTiké kal Tov EcwTtepikd Kavovioud Asitoupyiag.

AlguBuvwyv ZUuuBouloc

O AiguBuvwyv Zuppoulog eival To avwTePo eKTEAEOTIKO Opyavo Tng Etaipeiag. O AieuBuvwy
>UuBoulog TpoioTartal SAwv Twv uTTnpeoiwv Tng Etaipeiag kai dicubuvel 10 €pyo TOuG. 2T
TAdiola Tou ETmxeipnoiakod yediaocpou, Twv Kavoviopwv kol ATTo@aoswv Tou AX TT0oU
diETTouv TN Agitoupyia TnG ETtaipeiag, Aappavel 0Aeg TIG avaykaieg atro@doelg, uTToRAAAEl OTO
AY 1ng Etaipeiog TG TTPOTACEIS KAl €I0NYAOCEIS TTOU aTTAITOUVTIAlI YIa TNV UAOTToinon Twv
okoTrwy TG ETaupeiag.

Ta ouvtopa Bioypa@ikd onueiwpata Twv peAwv Tou AY mrapartiBevral oto MNapdpTnua g
TTapouoag £kBeang.

Emrpoti EAéyxou N.3693/2008

H Etaipeia éxel ouotioel Emitpotrr) EAéyxou, n otroia opidetal atrd Tn Mevikh XuvéAeuon Twv
METOXWV Kal atroTeAeiTal ammd Tpia (3) un ekTeAeOTIKA WEAN (ZTTUPidwV Mavtelidg, Mpodedpog,
lwavvng ZepyodTouAog, HEAOG Kal Anuokpitog ApaAlog, HEAOG) Kal n oTroia aTtroTeAEi
peTe€ENIEN TNG TTpoU@IoTANEVNG ETTITPOTIAG XpNuaTOoIKOVOUIKWY & OIKOVOUIKOU ZxedlaauoU.
Mpayuatotroinoe dekaréooepig (14) ouvedpiaoelg evidg Tou 2012 kair TTapéoTnoav OAa Ta

MEAN TNG.
H Emitpotrr) EAéyxou €xel TIG akOAouBeg appodIdTNTEG:

o Na emBAétrer Tn diadikacia XPNUATOOIKOVOMIKAG TTapakoAoUdnaong Kal TV agioTmoTia Twyv
OIKOVOUIKWV KATOOTAOEWV ThG ETaipeiag kai va £¢eTdel Ta BACIKA onuEia TwV OIKOVOUIKWY
KATAOTACEWY TTOU EUTTEPIEXOUV ONUAVTIKEG KPIOEIG Kal EKTINAOEIG atrd TTAeUpdg Aloiknong.

o Na tmmapakoAouBei TNV atroTeAeopatikdTNTA TNG AEITOUPYIOG TOU CUCTAUATOG £0WTEPIKOU
eAéyxou kai diaxeipiong Kivduvwy Tng ETaipeiag.

o Na diao@aAicel Tnv opBry Aeitoupyia TnNG AietBuvong EowTtepikol EAEyyou Tng ETaipeiag.

e Na emBAETTEl TRV TTOPEid TOU TOKTIKOU €AEYXOU TWV OIKOVOMUIKWY KOTOOTACEWV TNG
Etaipeiag.

o Na mapakoAouBei Ta BépaTa TTou €xouv va KAvouv e Tnv UTTapén Kai Tn diatipnon tng
QVTIKEIMEVIKOTNTAG KAI TNG OVEEAPTNOIAG TOU TAKTIKOU €AEYKTH Kal 1I81AIiTEPA O€ OTI APOPd TIG
TMOAVEG ETTITTPOCOETEG N EAEYKTIKEG TTAPEXOUEVEG UTTNPETIEG ATTO AUTOV.

Znueiwveral 6T TIPOKEITaI va TTpaypaTotroinBei eravagioAdynon Twv apuodIoTHTWY TNG
Emitpotmg EAéyxou kai Tng EmiTpoTirg XpnuaTtooikovoulkwy & OIKOVOUIKOU ZxediaguoU yia
TNV ATTAAOIPI| OTTOIOVORTTOTE TMOAVWYV ETTIKAAUYEWV.
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Emirporr) AuoiBwy kai Sxediaauou Aiadoxnc

H Etaipeia €xel cuotioel EmTpot) Apoifwy kal ZxedlaopoUu Aladoxig, N oTToia aTToTEAEITAI
atrd Tpia (3) un ekTeAeoTIKA PEAN Kal €va (1) eKTEAEOTIKO HEAOG (Oeddwpog MavraAdkng,
Mpdedpog, Oeddwpog Bapdag, pélog, AnunAtpiog AdAag, péAlog, lwavvng Zepyodtroulog,
pEAOG). MpayuaToTroinoe Téooepig (3) ouvedpidaelg evidg Tou 2012 kal TrTapéoTnoav OAa Ta
MEAN TNG.

H Emitpotrr) ApoiBwyv kal Zxedlaouou Aladoxns £Xel TIS akOAOUBES apuodIOTNTEG:

Mporteivel TIG apx€G TNG TTONITIKAG auoIfwyv Kal TTapoXwv TnG Etaipeiag oe dieuBuvTika
oTeAéXN, OTIG oTToieg Ba BaaifovTtal ol atropAaacelg Tou Aleubdvovta ZupBoUuAou.

Mpoteivel TNV akoAouBnTéa €KAOTOTE TTONITIKA QUOIBWY KAl TTAPOXWYV TWV QAVWTATWV
OIEUBUVTIKWV OTEAEXWYV, GTNV oTToia Ba BacifovTal ol aTToPACEIG ToU AZ.

Mporteivel oto AiguBuvovTa Z0uBoulo, T0 oUVoAo Twv apoIBwy (OTaBepwWV Kal JETABANTWY
— TepIAauBavouévwy  Kal TwV  OIKAIWPATWY  TTPOdIPEONG AYyOopPAg METOXWYV) TwV
EKTEAEDTIKWV PEAWYV TOU AZ, WG KAl TWV AVWTATWY OIEUBUVTIKWY OTEAEXWV TNG ETAIPEING.
Eionyeitar oto AZ kai & autoU oTn levikrp ZuvéAeuon Twv PETOXWV, TO GUVOAO TwV
auoIBwyv Tou MNpoédpou Tou AZ kal Tou AleuBUvovTta ZuuBouAou.

@povTifel yia Tnv avd Taoa oTiyurp ummapén KatdAAnAng diadoxng  Twv [evikwv
AleuBuvTwV Kal Twv OIEUBUVTIKWY OTEAEXWY TNG E€TAIPEiOG Kal UTTORAAAEI OXETIKEG
€I0NYAOEIG TTPOG TO AZ.

Noirréc Emirporréc tou AX

To épyo Tou A%, oTO TTAPATTAVW TTAQICIO gvioxuaong Twv SOPwWV €TAIPIKAG dlakuBEpvnang,
OUVETTIKOUPEITal Kal attd GAAeg ETTITPOTTEG, TTOU OpilovTal Je AaTTOPACH TOU. ZUYKEKPIYEVA, Ol
I0XUOUCEG ETTITPOTTEG €ival ol EEAG:

H Emrpot) Emmevducewy, n otroia atroTeAeital ammd Tpia (3) pun eKTEAEOTIKA PEAN Tou A
(ZTrupidwv Mavtehidg, AnuATpiog AdAag, Anuokpitog ApaAAog). ZuoTdbnke pe TNV UTT
apiB. 1161/10/20.1.2011 amoégaon Tou AZ. Epyo Tng EmTpotmig Etmmevdloeswy eival va
elonyeital oto AY oxeTikd pe Bépata ulotroinong emevduoewv. H eiofynon oto AX
UTTOBANAETaI KATOTTIV OXETIKAG OUCATNONG ME Ta dappddia oTeAéxn Tng ETaipeiag kai
emeepyaaiag Twv TTPOTACEWY TOUG KABWG KAl TWV OXETIKWV £YYPAPWYV TTOU agopouv TNV
uAoTroinon etevduoewv. H EmiTpottr) Trpayuarotroinoe 1peig (3) ouvedpidoelg evidg Tou
2012, oTtnv otroia TTapEécTnOoaAv OAa Ta HEAN TNG.

H Emrpot lMpounBeiwv Metpehaiocidwv, n otroia atroTeAsital atmd dUo (2) ekTeAeoTIKA
MEAN kai BUO (2) pn ekTeAeoTikG péEAN (Xpriotog — AAEEng Kopvnvég, lwdavvng
Kwotdmoulog, Anuokpitog ApaAdog, Anuntpiog AdAag). H Emmpotm [NpounBeiwv
MeTpeAaiocidwv TTpayuaToTroince T€o0epig (4) ouvedpidoelg evidg Tou 2012, OTIG OTToiEG
TapéoTnoav OAa Ta PEAN TNG. ZuoTddnke e Tnv utr apiB. 1059/2p3/3.9.2004 amrdégacn Tou
AZ. ‘Epyo Tng EmitpoTmig MNpopunBeiwv MetpeAaiocidwyv gival n karakupwon dIaywvIoPwyY
Kal £yKpion TTpounBeiwyv TTeETPEAQIOEIdWY, PETA aTTd OuOQwWvVN aTTéPacn (TwV PEAWV TNG
Emtpotm ¢ AY), yetalu dUo ouvedpidoewy Tou AZ, yia TV ayopd, TTWANGN Kal JETAPOPA
apyou TreTpeAaiou kal TTpoidvTwy autou (dvw Twv 100 ekaTt. Eupw).

H Emtpoty XpnuaTtoolkovopikwy & OIKovopIKoU Zxediaopou, n otroia atroTeAsiTal ammd
éva (1) ekTEAEOTIKO MEAOG Kal OUO (2) un eKTEAEOTIKA PEAN (Oeddwpog lMavraldkng
Mpbedpog, Oeddwpog Bdpdag, pélog, AAEEavdpog Katoiwtng, PéAog). H EmTpotmh
XpnuaToolkoVouIKWY & OIkovoulkoU XxediaopuoU TTpayuarotroinae mévTe (5) ouvedpidoelg
eviog Tou 2012, oTig oTroieg TTapEéaTnoav OAa Ta PéEAN TnG. ZuoTdOnke pe TNV Ut apIb.
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1059/2y/3.9.2004 amépacn Tou AX. ‘Epyo Tng EmTpotmi¢ XpnuaTtooiKOVOPIKWY &
OikovopikoU 2xedlaopoU eival va e€etddel, o€ ouvepyaoia pe tn levikry AiguBuvon
OIkovouIKWY YTTNPECIWY KAl TOUG OPKWTOUG EAEYKTEG, T £ETACIA TTPOYPANMaTa SIEVEPYEING
eAéyxwy, va €€eTdlel B€paTta dlopiopoU, BNTEIag 1 ATTOXWPNOEWS TWV OPKWTWY EAEYKTWYV,
va evnuepwvetal amd 1o AlcuBivovta ZuupBoulro, Tn levikrp AietBuvon OIKOVOUIKWY
YTINPECIWV KAl TOUG OPKWTOUG EAEYKTEG, OXETIKA PE ONPAVTIKOUG KIVOUVOUG 1 avoiyuaTta
Kal va Kpivel Ta HETpa TTou eAR@Bnaav r TpéTrel va An@Boulv, waTe va eAaxIoToTroinbei o
Kivduvog yia Tnv €Taipeia, va €§eTtadel, o€ ouvepyaoia pe 1o Aleubuvovta ZUPBOUAO Kal
TOUG OPKWTOUG EAEYKTEG, TIG ATTAEG KAl EVOTTOINMEVEG OIKOVOMIKEG KATOAOTACEIS KAl T
OXETIKA TTPOCAPTAMATA, OTTWG £TTIONG TIG TPIUNVIGIEG KAl £§QUNVIAIEG KATAOTATEIG, OTAV
aQuTld KpivETOI QTTOPAITNTO, TIPIV TNV UTTOPOA} TOoug OTo AY Kal va SIaTIOTWVEI
OTTOIE0ONTTOTE AAAQYEG GTOV TPOTTO CUVTAEEWG, TOUEIG TTOU ATTAITOUV IBINITEPEG ATTOPATEIG
KPIOEWG, ONUAVTIKEG AVATTPOTAPHOYEG TTOU TTPOKUTITOUV atrd Tov £AEyX0, TNV TAPNON TWV
AOYIOTIKWV apYXWV Kal TIPOKTIKWY, TN TAPNON Twv VOPWV Kal Twv Kavoévwyv Tou
Xpnuatiotnpiou Kal TEAOG va £EETACEI TOV XPNUATOOIKOVOIKO oxedlaoud Tng ETaipeiag.

e H Emmpoty Kavoviopou lMNpopnBeiwv MeydAwv ‘Epywv, n omoia atroTeAgital amd Tov
Mpdedpo Tou AZ, 10 AlcuBivovta ZUuBoulo kai €va (1) ekTeAeoTikd péAog (XprioTog —
AAEENG Kopvnvog, lwavvng Kwaotdtrouhog, Oeddwpog Bapdag). 'Epyo Tng EmTpoTAg
Kavoviouou MpounBeiwv MeydAwy Epywv gival n €ykpion tmapayyeAiwv Upoug 10-40 ex.
Eupw yia ta épya avapBabuiong EAeucivag (B.E.E.) ka1 ©@egcoahovikng (B.E.©.). H
Emrpotm dev TTpaypaTotroinoe ouvedpiaon eviég Tou 2012,

o H EmTtpoti Epyaciakwyv OeudTtwy, n otoia atroTteAcital ammd éva (1) ekTeAeaTIKO PEAOG,
éva (1) pn exTeAeOTIKO PEAOG Kal Tov Mpoedpo Tou TTAEOV QVTITIPOCWTTEUTIKOU CWHATEIOU
Twv gpyalopévwyv n Tov avammAnpwty Tou. H Emmtpoty Epyaociokwy OgudTtwv
Tpayuarotroinoe pia (1) ouvedpiaon eviog Tou 2012. ZuoTdBnke OUPQWVA WPE TOV
EowTtepikd Kavoviopd Epyaciag tng Etaipeiag kai eivar apuddia va armogaivetar oav
OeutepofdabuIo Spyavo eAéyxou yia KABe €@eOn TTOU AOKETAI KATA Twv TTEIBAPXIKWV
TToIVWYV TTou etmiRdAAovTal atrd To apuddio TTeIBapyIkd dpyavo Tng ETaipeiag.

E. Baoikoi Zrparnyikoi Z16x01 Kal MpooTrTIKEG

H otpatnyikry Tou Opidou €xel diapop@wBei pe atdxo TNV PBiwwaiun avamtuén €oTidlovTag
OTOUG TTAPAKATW BACIKOUG AEOVEG

o TIG OPXEG TNG ACQPAAOUG Kal 600 TO duvaTtd QIAIKOTEPNG TTPOG TO TTEPIBAAAOV AgiToupyiag
TWV JovAdwV Kal TTpodIaypa@uyV Twv TTPOIOVTWY,

e TNV ETAIPIKI] KOIVWVIKH €UBUVN,

e TNV KaAr OUVEPYAOia YE TIG TOTTIKEG KOIVWVIEG,

e KaI TNV TTPOCBKN agiag yia Toug YETOXOUG.

Me Bdon Tig TTapATTAVW TTPOTEPAIGTNTEG, O KABE Topéag dpaaTtnpidtnTag Tou Opilou opicel
TOUG KUploug oTOXouG yia 1o 2013 .

AiuAioTApia

To 2012 ohokAnpwOnke n emmévduon avaBaduiong Tou diuhioTnpiou TNG EAcucivag 1o otroio
Kal TEBNKE O€ €UTTOPIKN AciToupyia, OAOKANPWVOVTAG €TAl TO TIEVTOETEG  ETTEVOUTIKO
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Tpoypauua ToU KAGdou OdiIlAiong, Uwoug avw Twv €1,581¢ TTou TTPOCOETEl ONUAVTIKA
TTA€OVEKTAPATA yia TOV OpIA0 JETAEU TWV OTTOIWV:

o BeAtiwon NG ac@dAciag e€@odiacpol TG EAANVIKAG ayopds pe Trpoidvia uwnAwv
TTPOdIAYPAPWY,

e EueAigia otnv emAoyr) Twv TTNywv apyou kabwg Ba civar oe B€on va Tpo@odoTEiTAl UE
BapuTtepoug TUTTOUG apyou,

o OuoiaoTikr BeATiwon oTIG TTEPIBAANOVTIKEG ETTITITWOEIG TNG AsITOUpyiag Twv dIUAIGTNPIWY,

o Auénuévn kepdogopia KaBw¢g n Tapaywyh Twv  AlyOTEPO ETTIKEPDWYV TTPOIOVTWV
améotagns (fuel oil) avrikaBioTarar pe Tapaywyrn TPOIOVIWY UWNANG TTPOCTIBEUEVNG
agiag (ueoaia atrooTayuarta — diesel, jet)

Evtog Tou 2013 01OX0G €ival N apioTotroinon Asitoupyiag Tou véou diuAioTnpiou EAcuaivag kai
n afiomoinon Twv OuvePyIWY TOOO METAlU Twv Ouo povadwv Tou AIUAICTNPIaKoU
2uykpotpartog NoTou, KaBwg kal e 1o dIuAIoTpIo OeaoaAovikng.

Miavikn EpTropia

Katw atmd ouvOnkeg ouvexi{OPEVNG OIKOVOMIKAG Kpiong otn eAANVIKA ayopd, oTéxog €ivail n
dlatApnon Tou OnuUAvTIKOU HEPISioU ayopds Twv E€TAIPIY PE TTAPAAANAN BeATiwon Tng
AEITOUPYIKAG KEPDOPOPIAG Kal TNG PEUCTOTNTAG euTTOpiag. Kuplol AEoveg TNG OTOXEUOPEVNG
BeAtiwong avraywvioTIKOTATAG €ival n  apIoTOTTOINCN/BEATIOTOTTOINGN TWV  ETAIPIKWV
AeiIToupyikwyv  dIadIKaoIWY KAl N TEPAITEPW augnon TnG TIPOCPEPOUEVNG agiag aTov
KATAVOAWTH PE KAIVOTOPA TTPOIoVTa & UTTNPETIEG UYNANG TTOIOTNTAG OE QVTAYWVIOTIKEG TIMEG.

AvatrTuén ApaocTtnploTATWyV oT1o ESWTEPIKS

H ouvéxion tng avamtuéng oTig ayopég tng NoTioavaToAikrig Eupwtng eival 181aitepng
OTPATNYIKAG ONuagiag, Adyw 1000 TNG ouvexXI(ouevng Kpiong otnv EAAnvVIKA ayopd, 600 Kai
TNG auUénong TnNG TapaywylkAg OuvapikotnTag Tou OpiAou PETA TNV OAOKARpwaon Tou
EKOUYXpovIopoU Tou divhiotnpiou Tng EAeuoivag. 2Auepa Ta EAAnVIKG TeTpéAaia
dpaaoTnpIoTToloUvVTal HECW BUYATPIKWY TOUG OTIG ayopég TnNG Kutrpou, Tou MaupoBouviou, Thg
BouAyapiag, tTng ZepBiag kar tng MIAM. ZTig oTpatnyikég TpoTepaidTnTEG Tou OpiAou
mepiAauBdvetal n diatApnon TG nyeTikAG Bfong oTIg ayopég Tng KUOtpou Kai Tou
MaupoBouviou, n evioxuon TnG kepdoopiag Tou OIWAICTNPIOU Kal TNG EWTTOPIKAG
opaoTtnpidtTnTag otnv MFAM koBwg Kal N ouvéXion TNG avAaTITUENG OTIS AayopéG TNng
BouAyapiag kai Tng Zepfiag péow TNG OTOXEUMEVNG aAvATITUENG Tou  OIKTUOU, TNG
apioToTroinONG TNG €@OJIACTIKAG aAuaidag kal Tng Onuioupyiag KATAAANAWY UTTOSONWY
atroBnikeuang kai diakivnong. Tautdxpova, o OuIAog €€eTAeEl TNV TTEPETAIPW ETTEKTACH TOU O€
QAYOpPEG TOU €EWTEPIKOU O1 OTTOIEG TTPOCPEPOUV EUKAIPIEG dnUIOUPYIAG CUVEPYIWV TOOO OTOV
€QOodIOoUG OC0 KAl OTN PETAPOPA TNG EKTETAPEVNG TEXVOYVWOiag Twv EAAnvIKwyv MeTpeAaiwy
OTNV EUTTOPIA KAUGCIUWV.

ApaoTnpioTNTEG EKTOG AIUAIoNG Kai Eptropiag

H mpoobrikn agiag atmd 1o XapTOQUAGKIO Twv UTTOAOITTWY &pacTnpIOTATWY ATTOTEAED £TTiONG
onpavtiké atoxo yia Ta EAAHNIKA TNETPEAAIA. H onuavTikég €mevdUoEIS OTO XWPO TNG
NAEKTPIKNG E€VEPYEIOG ATTO QUOIKO AEPIO KOl AVAVEWOIUEG TTNYEG EVEPYEIAG QTTOTEAOUV TIG
BooikéG TTpwToRoUAieG SlapopoTToinong Tou EeTTEVOUTIKOU XOAPTOQUAOKIOU ME OTOXO, va
atToTeAéoouV duo ETTITTAEOV TTUAWVEG avaTTTugng Tou Opilou
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Avadiopydvwaon Kal JETaoXNMATION6G OpiAou

'HOn Ta amoteAéoparta Twy TEAEUTAIWY ETWV O€ HIA CEIPA TTPWTOROUAILIV HETAOXNUATICUOU
empBefaiovouv TNV onuacia Twv TpooTrabeiwwv Tou Opidou yia va TTpoCcapuocel TNV
OpPYAVWTIKA Tou doun Kal Tov TPOTTo Acitoupyiag, KaBioTwvrtag 1a EAAnvIka TMeTpéAaia éva
ouyxpovo avtaywvioTIKO OuIAO o€ TOTTIKO KAl TTEPIPEPEIAKO ETTITTEDO.

e To épyo AIAZ trou BpiokeTtal og eEEAIEN OTO KAGDO OIUAIONG WE TNV CUVOPOUN ECWTEPIKWIV
OUMBOUAWY Kal TN CUMMPETOXN TOU OUVOAOU TOU OTeAexwv Tou KAGdou, aToxeluel OoTnv
BeATiwon TNG atmodoTIKOTNTAG Kal avaBdduion NG aviaywvioTIKOTNTa Twv SIVAIoTNpiwv
Tou OpiAou. H ouveiopopd Tou TTpoypdupaTog yia 1o 2012 avépyxetal ota €20¢K.

e H mpwrtofoulia peiwong Tou kKO6oToug TTpounBeiwv BEST 80 avadeikviel Tn OIAPKN
mpooTrddeia Tou Opilou yia cuvexr avalhTnon EUKAIPIWY TTEPIOPICUOU Twv ££6dwv. H
ouveIo@opd Tou TTPoyPAUMaToG yia To 2012 avépxeTal oTa € 9¢K.

e 2nuavTik TTP6od0g OTO TTPdYpapUa cuvepyeiwy peTafy EKO kal EAAnvika Kauoipa kai
avadiapBpwaong TNG EUTTopIag O€ PIa OEIPA AEITOUPYIWY (METAPOPQ, EYKATAOTACEIG, KOIVEG
uTTNPEaieg) KaBWg Kal oTnv TIPOoCoTIatela peiwong Tou KOOTOUG HE TN CUVEICQPOPA TOU
TTpoypPAuuaTog yia 1o 2012 ota € 20¢K..

Baon Ta MO TAvVW Kal TTaPd TIG GNPAVTIKEG TTPOKANCEIG TTou B€Touv TOCO n TTOpPEia NG
EAANVIKAG oikovopiag aAAG kai o1 e€eAigeig aTo B1EBVEG TTEPIBAANOV, O TTPOOTITIKEG TOou Opilou
dlaypdgovtal BeTikéG. Tautdxpova pe TNV BeATiwon TG AVTAYWVIOTIKOTNTAG Tou, N
oucoTNUATIKA TTapakoAouBnon Twv KIvOUvwy Kal n 10XUpr] XPNUOTOOIKOVOUIKA B¢éon Tou
Ouihou, emrpémrel ota EAAHNIKA TIETPEAAIA va &erepdoouv Tnv TTapouca Kpion Kai va
dlaypdyouv pia BeTIKN TTopEia.

2T. Kupiétepol Kivduvol kai ABeBaidTnTeg yia Tnv ETrépevn XprRon

O1 onuavTIKOTEPOI XPNUOTOOIKOVOMIKOI KivOuvol yia TNV €TTOUEVN XPron avaAuovTal o€ €18IKA
Bépata o KATW. ZUVOAIKE OPWG TTAPAUEVEI WG ONPAVTIKOG KivOuvog n TTopeia TG EAANVIKAG
olkovopiag, oupTtrepIAappavopévwv Twy e€eliCewv oto  Tpdypappa avadidpBpwong Tou
EAANVIKOU Xp€oug Kal Tng avakepaAaioroinong Tou EAAnvikoU Tpatelikol cuoThuatog. Ta
didpopa oevdpia Kal ol TPATTOlI AVTIMETWTTIONG Toug dev gival duvaTtdv va TTpoRAEpBouv GTo
ouUvolo Toug aAAd o Opidog TrapakoAoubBei oTevd Kal TTpocapudlel TNV AsIToupyia Kal Tov
TTPOYPAUUATIONO TOU avAaAoya WE TIG EKAOTOTE EEEAIEEIG.

2T.1 Alaxeipion Xpnuarooikovouikou Kivéuvou
MapdyovTteg Xpnuatooikovouikou Kivduvou

O1 dpacTtnpidTnTeg Tou Opidou emmikevTpwvovTal atov KAGdo AlOAiong TreTpeAaiou Kai
OEUTEPEUOVTWG OTOUG KAGBOUG TWV TTETPOXNUIKWY, EUTTOPIOG TTPOIOVTWY TTETPEAdiou, £peuvag
udpoyovavOpdkwy Kal TTapaywyng Kal eutropiog NAEKTPIKNAG evépyelag. Q¢ ek ToUTOU, O
Opihog  ekTiBeTal 0 OIAPOPOUG  XPNMOATOOIKOVOUIKOUG  KIVOUVOUG  OTTwG,  KIVOUVOUG
diakUpavong TG TIMAG Twv  TIeETpeAaiocidwy  oTig  Oiebveic  ayopég, MeTABOAEG o€
OUVOAAQYUATIKEG ICOTIMIEG KAl ETTITOKIWY, KivOUVO TAUEIOKWY POWV Kal KivOUVO WETABOAWV
euAoyng agiag atmd petaBoAég emTokiwv. Zuppadifovrag pe OlEBvVEIG TTPAKTIKEG Kal yéoa oTa
TTAQioIa TNG EKACTOTE TOTTIKNG AyOopPdg Kal VOUIKOU TTAQIGIOU, TO YEVIKO TTPOYpauua dlaxeEipiong
KivOUvwyv Tou Opilou eomidletar otnv peiwon mOavhg ékBeong otn PETABANTOTNTA  TNG
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ayopdg kai / n Tnv YeTpiacn olaodATTOTE APVNTIKAG ETTIOPACNG OTN XPNUATOOIKOVOUIKA B€on
Tou OpiAou, aTo BaBud TTou auTod €ival EQIKTO.

H diaxeipion KivOUvwyv TTOU QQOPOUV TIG TIMEG TwV TTPOIOVTWY OIEKTTEQAIVETAI ATTO TNV
utTnEeoia dlaxEipiong EUTTOPIKWY KIVOUVWY OTNV OTTOI0 PETEXOUV AVWTEPO OTEAEXN TwWV
EUTTOPIKWY KOl OIKOVOMIKWY OIEUBUVOEWY, EVW YIA TOUG XPNMATOOIKOVOMIKOUG KIVOUVOUG N
olaxeipion yiverar amé TG OikovouikéG YTnpeaieg Tou Opihou, TAvTa oTa TTAGiCIO Twv
eYKpioewv TTOU £xouv 000B¢i atTd To AZ.

a) Kivduvog Ayopdg
(1) ZuvaAAaypaTikog Kivduvog

KaBdoT1 n Biounxavia di0AIoNg Asitoupyei d1eBvg pe BAon To SOAGPIO, HETAPPAZOVTAG OAEG TIG
OuvoAAayEG G€ TOTTIKO VOUIoUA, oI dpaaTnpioTnTeg Tou Opidou gival ekTEBEINEVEG KUPIWG OTO
Kivbuvo até Tnv diakipavon Tng 10oTigiag doAapiou pe Eupw. H evduvduwaon tou doAapiou
o€ OX£0N PE TO EUPW ETTIOPA BETIKA OTA OIKOVOMIKA atroTeAéopaTta Tou Opidou evw avTiBeTa,
0€ TTEPITITWON UTTOTIMNONG TOU, TOCO Ta aTTOTEAECPATA OAAG Kal OTOIXEIQ TOU €veEPYNTIKOU
(atroBépara, emevoloelg) Ba atroTiunBolv oe xaunAdTepa eTTireda.

Jav UETPO avTIOTABUIONG MEPOUG TOU OCUYKEKPIPNEVOU KIVOUVOU, ONUAVTIKO MHEPOG TNnG
XPNHaToddTnang Tou Ouilou yivetalr ae doAdpia dnuioupywvTag avTiBern ékBean oTov KivOuvo
METOBOAAG TNG OUVAAAQYMUOTIKAG ICOTIHIOG. ZNUEIWVETAI OPwG OTI VW OTNV TTEPITITWON
utroTipnong Tou dohapiou n emidpacn otov lcoloyiopd avrioTabuideTal, O TTEPITITWOEIG
avartipnong Tou d&oAapiou n armoTiynon o€ ayopaia agia TéTolwv daveiwv odnyei o€
OUVOANQYHATIKEG CNUIEG XWPIG avTIoTaBuIopEVa o@EAn, KaBwg Ta atroBéuaTta eEakoAouBouv
va TTapouacidgovTal otov IcoAoyIopd o€ T KTHRoNG.

(n) Kivduvog diakupavong TIHAG TTPoiovTwY Kal TTEPIBwpiwv S1UAIong

H Baoikn dpactnpiétnta Tou Opidou wg eTaipeiag diuAIong dnuioupyei dUO €1dWV KIvOUVOUG
€kBeong oe PETOBOAEG TINWV TTPOIGVTWYV: €KBean o€ PETABOAEG OTIC OTTOAUTEG TIUEG apyou
TTeTPEAAiou Kal TTETPEAQIOEIDWYV TTPOIOGVTWY, 01 OTToiEG eTTNPedlouv TNV adia Twv aTToBeudTWY
Kal ékBeon o€ PETABOAEG oTa TeEPIBWPIO BIVAICNG oI OTToiEG €TTNPEACOUV TIG UEAANOVTIKEG

TAPEIOKEG POEG TNG ETTIXEIPNONG.

21NV TTEPITITWON TOU KIvOUvou BIakUPavVOoNG TwV TIUWV TTPOIOVTWY, To eTTiTTed0 €kBeONg o€
Kivbuvo ava@épetal o€ TITWoN TwV TIHWV Kal KaBopiletal amd 1o amébepa o1o TEAOG KEOE
mEPIGdOU KaBwg n TToAITIKA Tou Opilou gival va TTapouciddel Ta atroBéuaTa 0To XapunAGTEPO
TNG TIUAG KOOTOUG KTAONG KAl KOBAPAG PEUCTOTIOINGIUNG agiag.

H ¢ékBeon otov kivouvo petafoAwv TepiBwpiwv BIUAIONG OxeETICeETal PE TO UWOG Twv
TePIBwpiwv dIUAIoNG KGBe diuAioTnpiou. Autd kaBopifovTal e BAacn TG TIHEG avapopdg Platts
apyou Kai TTPoidvTwy Kal dlagop@uwvovtal e kabnuepivry Bdon, Tou efaptdtal amd Tnv
eEENIEN TTPOOPOPAG Kal ATNONG apyoU Kal TTPOIOVTWYV TOOO OE TTEPIPEPIKO, YIa TV ayopd Tng
Meooyeiou, 660 Kai o€ TTayKOOMIO €TTiTTEd0. H peTaBOAn TTepIBwpiwy £xel avdAoyn €TTITITWON
oTa KEPON Tou Opilou.
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O Ouihog amrookotrei o€ avTioTaBuion pépoug TnG ékBeong o€ Kivduvoug amod diakUuavaon
TIUAG apyou, TTPOIOVTWY Kal TTEPIBwPiwv o€ TT000aTd TToU KupaiveTal atrd 10%-50% avaioya
ME TIG ETTIKPATOUCEG OUVOAKES OTNV ayopd.

(m) Kivduvog TOpEIOKWVY powv Kal Kivouvog MeTafoAwv g0Aoyng agiag Adyw
METABOAWY TWV ETTITOKIWV

O kivduvog yia TIG TAOUEIAKEG POEG ATTO TNV PETARBOAN TWV ETTITOKIWV TTPOKUTITEI KUPIWG aTTd TO
emimedo  OaveiopoU Tou  Opihou e KupaivOuevo  emiTokio.  EmimmAéov, Adyw TOU
HOKPOTTPOBETOU opifovTa TTOU £XOUV O ETTEVOUOEIG OTOUG KAGBOUG TTou OpacTnPIOTTOIEITAl O
OuIAog, ONUAVTIKEG AUEATEIG TWV ETTITOKIWY TTIBAvVOV va dnuioupyolv PETABOAEG OTIG eUAOYEG
agieg Twv €TEVOUCEWY QUTWY PHECW AUENONG TOU ETTITOKIOU TTPOEEOPANCNG.

(B) MoTwTIKOG Kivduvog

H diaxeipion Tou TMOTWTIKOU KIVOUVOU eTTITEAEITAI KEVTPIKA, € €TTiTE®0 Opidou. O TTOTWTIKOG
Kivduvog TTnyddlel amo 1a Tapelakd diabéaiya Kal 1Ic0d0vaua, TIS KataBéoelg oe TpATtTeleg, Ta
TTapAywya XPNUATOOIKOVOMIKG £pyaAgia, KaBwg Kal aTtrd eKBECEIG OE TOTWTIKG Kivouvo atro
TEAATEG  XOVOPIKNAG, CUUTTEPIAAUPBAVOUEVWY  QVECOQPANTWY  TTEAQTWYV KOl OECTHUEUMEVWV
ouvaoAAaywyv. OMlol o1 TTeAdTeg agloAoyouvTal amd Tnv AleuBuvon MoTtwTikoU EAéyxou o€
ouvepyacoia OTTou aTTaITEITal PE EWTEPIKOU OIKOUG agloAdynong yia TNV TIGTOANTITIKA TOUG
IKavoTNTA.

(v) Kivduvog peucTtoTnTOGg

O Kivduvog peucTOTNTAG AVTIUETWTTICETAI PE TNV €6ACOANION IKOVWV TAUEIOKWY TTOPWY Kal
0100e0ipwv KaBwg Kal TNV €£a0PAANION ETTAPKWY TTIOTWTIKWY OPIWV HE TIG TUVEPYACOUEVEG
TpdTTeCes. AOYyw TNG BUVANIKAG GUONG Twv dpacTnpIoTATWY Tou, 0 OuIAOG £xEl cav OTOXO va
dlarnpei eueAigia XpnuaTtoddTNONG HECW TTIOTWTIKWY YPAUUWV.

2T.2 Aiaxeipion Kivduvou KepaAaiou

O1 a16x01 Tou Opihou wg TTPog Tn diaxeipion Ke@aAaiou givar va diagpaAiosl Tn duvaroTnTa
atrpOoKOTITNG AsiToupyiag Tou Opiou, va dIaTnPEACEl IBAVIKFA KATAVOU KEQAAQIOU UEILWVOVTAG
KAT auTOV TOV TPOTTO TO KOOTOG KEQaAdiou Kal va auéAoel TNV OUVOAIKN) Tou agia.

O Oupihog yia va diatnproel 1} va TTPooapPocel TNV KEQAAAIaK Tou didpBpwaon PTTopEi va
METOBAAEI TO PEPIOPA TTPOG TOUG UETOXOUG, VA ETTIOTPEWEI KEPAAAIO OTOUG WETOXOUG, Va
EKOWOEI VEEG JETOXEG ) VA EKTTOIRCEI TTEPIOUCIOKA OTOIXEID VIO VA PEIWTEI TO XPEOG TOU.

ZUPQWVA Kal JE TNV TTPAKTIKA TTOU akoAouBei o kKAGdog o OpiAog TTapakoAouBei Ta Ke@AAaid
Tou Pe Bdon 1o ouvteAeaTr) péyxAeuong. O ev AOyw ouvteAeoTG UTTOAOYIZETAI DIAIPWVTAG TOV
KaBapod daveloud Pe Ta CUVOAIKA aTTacoXoAoUhEVa KEQAAQIQ.

O pakpotrpdBeouog oTdX0G cival n dlIATAPNGCN TOU OUVTEAEDTH poxAsuong petagl 20% - 45%
KaBwg ol €vioveg OIOKUPAVOEIG OTIC TIUEG apyoU TreTpeAdiou odnyolv Kal O€ HEYAAEG
010POPOTIOINCEIG OTO GUVOAIKO davelopd. O uywnAdG OXETIKA OUVTEAEOTNG MOXAEUoNg Ta
TeAeuTaia xpovia (40%-45%) ogeileTal katd kUpio Adyo oTnv AviAnon KeQaAaiwv, PEOW
daveIgpoU PE OKOTIO TN XPNMATOdOTNON TwV £pywv avaBaduiong Twv dIUAIGTNPiIwY, aAAd Kal
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TNV aug¢non Twv dIEBvwV TINWY apyou Kal TTPOIOVTWY TTETPEAQIOU TTOU QUEAVEI TIG AVAYKEG
KepaAaiou kivnong. Metd Tnv oAokAfpwon Tou £TTEVOUTIKOU TTPOYPANUATOG TOU OMIAOU Kal TNV
QVapEVOPEVN auénon Twv TAPEIOKWY powv atrd Tn Asitoupyia Tou AiuhioTnpiou EAguaivag, o
Ouihog aToxelel oTn OTAdIAKK OTTOKAIUAKWAN TOU CUVTEAEDTH) JOXAEUONG.

Z. ZuvaAAayég pe Zuvdedepéva Mépn

O1 Eraipeieg Tou atroteAolv Tov Opiho Trpayuarotroinoav kata mn xprion 2012 cuvaAhayég e
TNV MnT1pikr ETaipeia EAAHNIKA METPEAAIA AE aAAd kal peTagu Toug, TOO0 GTO E0WTEPIKO
600 Kal 010 £EWTEPIKO. QG OUVOEDEPEVEG ETTIXEIPAOEIS VOOUVTAI QUTEG TTOU aVAQEPOVTAl OTO
apBpo 42¢ map. 5 Tou N. 2190/1920.

O1 eumropikéc ouvaAAayég Tou Opidou kai Tng Etaipeiag pe 1o ouvdedepéva e QUTAV
mpdéowTra aTn didpkeia TNG xpriong 2012, £€xouv TrpayuatotroinBei utd Toug ouvABelg Gpoug
NG ayopdg. O1 6pol guvaAdaywyv ATav GUPQWVOI PE TOUG I0XUOVTEG ETAIPIKOUG KAVOVIGHOUG
(TrpounBeIwy, €pywv KATT) OTTwg éxouv eykpiBei atmd 1o AloiknTikd ZupBouAio. O Ouihog dev
OUMMETEIXE O€ Kapia auvaAAayr) acuvABoug @uaong A TTEPIEXOPEVOU Kal OEV ATTOOKOTIE va
OUPUETAOXEI O€ TETOIOU €idOUg TUVaAAQYEG OTO PEAAOV.

2TOUG KATWTEPW TTIVOKEG TTapoucIdlovTal oI OIETAIPIKEG TTWANCEIG Kal AOITTEG OIETAIPIKES
ouvolAayég, peTagl Tng ETaipeiag Kal Twv OUVOESEUEVWY ETAIPEILV, KATA TNV KAEIOUEVN
Xprion Kabwg kal Ta OIETAIPIKA UTTOAOITTIO ATTAITACEWY KOl UTTOXPEWOEWV KATA TNV
31/12/2012.
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TuvaAAayég YmoéAoira
IMwAnoeig INMwAnoeig Ayopeg
mpoidviwv  Ymnpeoiwv  Mpoiéviwv MeAdreg  MpounOsutég
Eraipeieg OpiAou
BAPAA= AEE. - 775 - 453 -
OKTA AE. 581.411 8 1 83.139 -
EKO BOYATAPIA 183.589 1 - 24.117 -
EKO SERBIA 9.562 - - 1.458 -
EKO ABEE 1.867.657 3.973 13.530 88.943 2.272
EAMET BAAKANIKH - - - 23 -
EAAHNIKA KAYZIMA AE 765.701 1.835 2.258 42.023 375
EKO AGHNA - 43 485 4 864
EKO APTEMIZ - 39 517 10 773
EKO AHMHTPA - 49 697 12 1.125
EAME KYMNPOY 296.108 - - 18.511 -
JUGOPETROL AD KOTOR 162.659 - - 300 6.309
GLOBAL SA 100 - - 8.622 -
MOZEIAQN N.E. - 29 11.717 89 8.491
AMOAAQN N.E. - 80 9.277 23 6.671
AZNPO®OZ - - 11.147 330 1.483
NTIA=ON - - 15.227 54 24.968
EAME ANANEQZIMEX MHIEZ - - - 3 -
EAME - AAPKO ZEPBIQON - - - 2 -
EAME - AAPKO KOKKINOY - - - 1 -
EAMNE ZYMBOYAEYTIKH - - 273 1 582
HELLENIC PETROLEUM FINANCE - - - - 252
3.866.787 6.832 65.129 268.118 54.165
RP1010 RP1020 RP1030 RP1040
AAMa Zuvdedepéva pépn

AEH AE. 164.171 38.605 7.779 5.528
STPATOZX 183.426 - 10.251 -
OTSM 524.587 558.974 37.296 12.779
DMEP 88 - 2.100 -
AEMA AE. 1.603 21.976 1.112 6.412
ARTENIUS EAANAX AEE. - 6.429 - 1.986
EAKAA 124 1.244 22 152
Supelube 116 1.432 1 304
Elpedison B.V 595 1.702 88 365
EANE ©GPAKH A.E. 6 - 3 -
TRANSBALKAN 6 - - -
Nortrég - - 4 -
874.722 630.362 58.656 27.526

H. MAnpo@opics yia Ta XpnuaToolkovouika Méoa

H @uon twv dpactnpiothTwy Tou OpiAou dnuioupyei €kBean ae onuUAvTIKOUG KIVOUVOUG TTOU
TIPOEPXOVTAl KUPIWG a1rd TO €UMETARANTO Kai OUCoKOAa TTPoRAEwIuo O1EBVEG TTEPIBAAAOV
OIUAIoNG KaBWwg kal TNV OIapKWS augavouevn aoTdbsia TTou TTapouciddouv ol diebveig
XPNUATAYOPEG.

21a TmAaiola Tng dlaxeipiong KIvOUVWY, OTTWG TTEPIYPAQETAI PE  AETITOUEPEID  OTIG
ONUOOCIEUPEVEG OIKOVOMIKEG KaTaoTaoelg, o Ouidog Tpofaivel OtTou eivalr duvaTtdv Kal
€EUTTNPETEI TO CUPPEPOVTA TOU 0€ GUVAAAQYEG avTIOTABUIONG KIVOUVOU XPNOCIKMOTTOIVTOG
XPNMOTOOIKOVOUIKG TTapdywya. To €idog Twv ouvaAlaywv autwv Olaxwpiletal oe dUo
BooIKEG KATNYOPIEG.
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Bpaxutrp60sopeg ZuvaAAayég

H mTpwTn Katnyopia agopd BpaxutTpéBeoues KIVAOEIG DlaxEipiong Kal avTioTatuiong Kivouvou
TTOU €TTNPEEACOUV TN KEPOOPOPIa KUPIWG TwV ETTOUEVWY 6-12 unvwyv, Ta ATTOTEAECUATA TWV
oTToiwv arroTiyouvTal KB Tpiunvo Kai gupTrepIAauBavovTal ota ¢€00da 1 £60da TNG TTEPIGOOU.

MoakpoTtrp60eopeg ZuvaAAayég

H OeUtepn Kkatnyopia a@opd TTO0 POKPOTIPOBeoUEG CGUVAANAYEG O OTTOiEG KAAUTITOUV
OTPATNYIKAG Onuaciag Béuata OTwg €TevOUCEIS KAl Ol OTIoiEG  aTTelkovifovTal oTa
atroteAéopata Tou Opidou pe Baon Ta TrpoPAemmoueva amd 1o AMXI 32 kar 39 yia Hedge
Accounting. ZuvaAAay£ég autoU Tou €idoug TTepIAaPBAvVOVTal OTIG OIKOVOUIKEG KATAOTACEIS TOU
2011 kai agopoUlv TNV TTPOCTACIa YEPOUS TNG TTAPAYWYNAS Tou avapBabuiouévou diuAioTnpiou
NG EAcuaivag 1Tou atroteAei Tn yeyaAdTtepn €mévouon Twv TEAEUTAIwWY €TWV yia Tov OuiAo.
JUYKEKPIYEVA, T XPNHATOOIKOVOUIKA TTapdywya TTPOC@EPOUV TTPOCTACI aTrd TOV Kivduvo va
ETTIKPATACOUV XAUNAOGTEPEG TWV TIPOBAETTOUEVWV SIOPOPES TINWV PETAEU TWV TTPOIOVTWYV TTOU
Ba avTikataoTabouv atod Tnv véa €Tévouan.

O. ZnuavTika NeyovoTa 1rou ZuvéRnoav ammd tn ARgn Tng XpRong HEXP!
TNV Hugpounvia YmoBoAng Tng MNMapouvoag ‘EkBeong

H "ExTakTtn evikr Zuvéleuon Tng 29 lavouapiou 2012 atropdcioe Tnv Katapynon Tou ApBpou
8 Tou KaragoTaTikoU Tng pNTPIKAG ETaipeiag. To ouykekpipgévo ApBpo 6pide OTI N CUUHETOXN
Tou EAANVIKOU Anpoaiou dev ptropei va gival pikpdtepn Tou 35%.

>1g 11 ®eBpouapiou 2013 10 AloiknTiKG ZupPBoUAio atmmo@daioe Tnv TTwAnon Tou 100% Twv
peToxwyv NG EAANVIkKG Kauoiya A.E. ammd tnv Hellenic Petroleum International AG 1rpog Tnv
EAANVIKA Metpéhaia A.E.

. Emegnynuarikil 'EkBeon Tou AioiknTikoUu ZupBoudiou emmi Twv
mAnpoopiwyv TnG Tap.7 dpBpou 4 N 3556/2007 (cUpwva Pe TNV TOaP.8
ToU GpBpou 4 Tou N.3556/2007)

To AIoKNTIKO ZupBoUAio uttoBAAAel TTpog TNV TakTiKA lMevik Zuvédeuon Twv MeToXwy,
EmegnynuaTikr) 'EkBeon €T Twv TTANpo@opiwyv TNG TTap. 7 Tou dpbpou 4 tou N3556/2007
oupewva Je TIg d1aTagelg TG Tapaypdeou 8 Tou apBpou 4 N 3556/2007 kaBwg Kail 1T TwvV
TTANPOPOPILV WG AKOAOUOBWG:

B) Mepropiopoi otn peTafifaon Twv petoXwv Tng Etaipeiog

ZUpQwva e 10 apBpo 21 N.2941/2001 e 1o otroio TpotroTroINOnke 10 Gpbpo 8 Tng TTapayp.
3 Tou GpBpou TpwTou Tou N.2593/1998, Tepi TOU TTOCOOTOU GUUMETOXAS Tou EAANVIKoU
Anuogiou oTo peTOXIKO Ke@AAaio TnG Etaipeiag «n ouppetoxy Tou EAANVIKOU Anuogiou oT0
EKAOTOTE PETOXIKO KEPAAQIO OeV PTTOPEI va gival KaTwTePN Tou 35% Twv PETA WHQPOU PETOXWV
Tng ETtaipeiag petrd tnv kdBe alfnon tou peToxikoU Ke@aAaiou. MNa Tov uttoAoyiopd Tou
TTO000TOU OUUUETOXNG Tou EAANVIKOU Anpoaciou cuvutroAoyifovTal 01 HETOXEG TTOU KATEXOVTAI
a11o TNV eTaipeia AEKA A.E.».
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Katémv tng Auong tng AEKA AE kai tng autodikaing mepiéAeuong TG KupidtnTag TOU
ouvéAou TnNG KIVNTAG TTeplouaiag TnG ato Anudoio (dpbpo 50 Tap.9. Tou v. 3943/2011 , PEK
A’ 66/31.3.2011) 10 EAANVIKO Anpdaoio katéxel TTAéov  108.430.304 petoxég Tng eTaipeiag,
Atol TooooTo 35,4770% €TTi TOU YETOXIKOU KEQAAQIOU TNG ETAIPEIAG. ZnpelveTal OTI, TTPO TNG
avwTEPW VOPOBETIKAG pETABOANG, n AEKA AE kai 1o EAANVIKG Anudoio kateixav avrioToixa
24.498.751 (8,015% emmi Tou peTOXIKOU Ke@aAaiou ) kar 83.931.553 (27,461% emmi TOU
METOXIKOU KEQAAQiouU) PETOXEG TNG ETAIPEING.

Y) ZNHAVTIKEG AUECES N EPUMECEG CUPHMETOXEG KATA TNV £vvolid TwV dpBpwv 9 éwg 11 Tou
N 3556/2007

21a TAciola Twv TTapaypd@wy 4 kal 5 Tou dpBpou 2 Tou N. 3986/2011 «ETmeiyovra MéTpa
Epapuoyig MeocompdBeoapou TMAaioiou AnuociovopikAg Ztpatnyikig 2012-2015 (PEK
152/'A) kai Tng utt apiBu. 187/2011 (PEK 2061/B) ammépacng Tng AluTtoupyikig ETTpoTAg
Avadiapbpwoewv kal Atrokpartikotroifjoewv (AEAA), o EAAnvIKGO Anudoio TTpoéfn oOTIg
25.1.2012 kai omg 10.2.2012 oe eCwxpnuamioTnpiakés petafifaccelg 25.598.751 «kai
82.831.553, avrioToixa petoxwv TNG «EAANVIkG MetpéAaia AE» ot1o «Tapegio Aglotroinong
[SiwTIKAG Mepiouoiag Tou Anuociou AEx». Kartdmv autol, 10 OUVOAO TwV HETOXWV TOU
Anuoagiou éxel epIEABel aTnv KuploTnTa Tou Tapeiou Agiotroinong 181wTIKAG Tepiouaiag
Anpoaiou. H dioiknan kai diaxeipion Twy €€ autwv SIKAIWUATWY, CUUTIEPIAAUBAVOUEVWV TWV
OIKAIWNATWY YAPOU, ackolvTal atrd 1o EAANVIKS Anudaio yia Aoyapiacuod Tou Tapeiou.

O1 pétoxol (puUOIKA 1 VOUIKG TTPOCWTTA) TTOU KATEXOUV, AUECQ ) EUPEDA, TTOOOOTO PEYQAUTEPO
atd 2% Tou OUVOAIKOU apIBPoU TwV PETOXWV TNG eTalpeiag katd tnv 31.12.2012 mapartiBevral
oTov KATWOI TTivaka :

METOXIKH ZYNOEZH (31.12.2012) ‘

AplOpuadg % Awowparta
Métoxog

Metoxwv ZUMUETOXNG Wndou
EAANVIKO Anpooto 108.430.304 35,4770 108.430.304
Paneuropean Oil & Industrial Holdings S.A. 130.122.305 42,5744  130.122.305
Tpamnela Melpalwg 7.296.114 2,3872 7.296.114
Eupl Emevéutiko Koo 59.786.462 19,5614 59.786.462
FENIKO 2YNOAO METOXQN 305.635.185 100,0000 305.635.185
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8) TitAoi (TTePIAQUBAVOPEVWV HETOXWYV) TTAPEXOVTEG EISIKA SIKAIWMOTA gAEyXOU Kal
TEPIYPAPL AUTWV

Aev ugioTavtal TiTAOI (TTepIAauBavopévwy PeToxwv) TnG ETaipeiag TTou TTapéxouv oTOUG
KATOXOUG TOUG €10IKE SIKAIWUATA EAEYXOU.

€) MNepilopiopoi 010 diKAiwpa Yripou

ZUPQwva Pe To apBpo 21 Tou KataoTarikou Tng eTaipeiag Hovo ol HETOXOI Pelown@iag (EKTOG
Anuoaiou, Paneuropean Oil and Industrial Holdings S.A. )/kail Twv CUVOEDEPEVWV E QUTAV
ETMYXEIPATEWV) dikaloUvTal wAgou otnv EidikA Mevik ZuvéAeuon yia ekAoyn Twv U0 PEAWV
TOU AZ TTOU EKTTPOCWTTOUV TOUG PETOXOUG PEIOWNPIag.

OT) ZUMQWViEG HETOXWYV YVWOTEG OoTNV ETalpeia, TTOU ocuveTTdyovTal TTEPIOPICHOUS OTN
MeTaBifaon peToXwv N 0TNV AOKNOT SIKAIWHATWY YHRPOU

Ymdapxel cupgwvia petagl Tou peTdxou «Paneuropean Oil and Industrial Holdings» kai Tou
METOXOU «EAANVIKG Anudaio» yia TTEPIOPICHOUG OTN YETARIBACN PHETOXWV.

{) Kavoveg S1opiopoU Kal avTIKATAoTaoNg MEAWV AZ Kal TPOTTOTTO0IiNONG KATAGTATIKOU

Z0pgowva pe 10 apBpo 20 Tap. 2 (a) Tou KataoTamikoU o PETOX0G «EAANVIKG Anuoaiox»
OlopiCel 7 péAN ammd 10 oUvoAo Twv 13 peAwv Tou AZ epooov dlatnpei TOUAAXIOTOV TO
TT0000TO Tou 35% Twv PETOXWY. XUP@wva pe Tnv MNpdgn NopoBeTikou Mepiexopévou (MNNIMT)
™ng 07.9.2012, n omoia TpoTrOTIOINCE TNV TAPAypago 2 Tou Apbpou TrpwTtou TOoUu N.
2593/1998, omwg autn €ixe Tpotrotroindei ye 10 dpbpo 21 N. 2491/2001 kaTtapyrnbnke TO
UTTOXPEWTIKO, EAAXIOTO TTOOOOTO CUUUETOXNG TOU Anuogiou ato kepdAaio Tng eTaipeiag (35%)
Kal TTAé0v, TO oUvoAo Twv Blatdéewv Tou KataoTaTikoU Tng eTaipeiag dUvaTtal va TPOTTOTToIE Tal
pe amoég@acn Tng lMevikAg ZuvéAeuong Twv Metdxwyv, Xwpic kapia egaipeon. To A.Z. Tng
ETAIPEIAG WG EIXE OXETIKA UTTOXPEWON €K TWV dlatdgewv TG avw TNNIM, ouykdAeoe ‘EkTOKTN
levikn ZuvéAeuon n otroia TTpayuartotroindnke Tnv 29.1.2013, Kal aTToQAcIcE TNV KaTdpynon
ToU ApBpou 8 Tou KaTaoTaTIkoU TTou TTPOERAETTE TNV €AAXIOTN CUUMETOXN TOu Anuociou Kal
QQETEPOU TNV TPOTTOTTOINON Twv APBpwv 9 TTap.3 kai 20 TTap. 8 Tou KartaoTartikou Trou
avagEpovTal aTnyv Kartapyouuevn didragn.

ZUpQwva pe 10 Gpbpo 20 Trap. 2(B) Tou KataoTaTikoU Tng Taipeiag n pétoxog «Paneuropean
Oil and Industrial Holdings» kai o1 cuvdedepéveg e AQUTAV ETTIXEIPNOEIG lopifouv (2) yéAn Tou
AloiknTikoU Xupfouliou pe TNV TTPOUTTOBECN OTI KATEXOUV TOUAAXIOTOV TT0000TO 16,654 %
TOU OUVOAOU TWV PETA WHPOU PETOXWV TNG ETAIPEIOG.

Z0pgowva pe 10 GpBpo 20 Tap.2y Ttou KataoTarikoU Tng eTaIpEiag OTO AX CUPMETEXOUV
UTTOXPEWTIKA 2 PEAN EKTTPOCWTTOI TWV £PYACOUEVWV TTOU £KAEYOVTAl ATTO TOUG £PYAOUEVOUG
oTnVv €TaIpEia hE GueEON Kal KABOAIKN wn@ogopia Kal ue To gUGTNPA TNG OTTANG avAAOYIKAG.
JUgowva  pe TNV avwTépw  avagepduevn  Mpdén  NopoBeTikoU  lNepiexouévou
(MINMT) m™¢ 07.9.2012, yia tnv Tpotrotroinon Tng &1atagng Tou apbpou 20 Ttap.(y) Tou
KataoTtatikoU TnG etaipeiag, dev atraireital mTAéov vépog, aAAd atméeaon Tng levikAg
JUvEAEUONG TwV PETOXWYV TNG eTaIpEiag, AauBavouévn Pe atTAi atrapTia Ka TTAsloyn@ia.

ZUpQwva pe 1o apbpo 20 trap.2(d) Tou KataoTaTikoU Tng eTaipeiag ato AlOIKNTIKO ZupBoUAio
TNG ETAIPEIOG CUPMPETEXOUV 2 PEAN EKTTPOCWTTOI TWV PETOXWYV TNG MEIOWN®PIag TTou dlopidovTal



e

EAAHNIKA
METPEAAIA

atmd Tnv EidIkn MevikA ZuvéAeuon Twv UTTOAOITTWV PETOXWV PEIOWN®iag (ekTOG Anuoaiou Kal
Paneuropean Oil and Industrial Holdings S.A. 1] kal cuvOedEPEVWIV PE AQUTHV ETTIXEIPATEWV),
oUhQwva Pe To Apbpo 21 Tou KataoTaTikou Tng eTAIpEiag.

n) AppodidTnTa Tou AZ 1} OPICHEVWY MEAWYV TOU Yia TNV éKdoon VEWV N yia TRV ayopd
1I5iwV HETOXWV

Ymdapxel n duvardtnta (dpBpo 6 map.2 Tou Karaotatikou Tng Etaipeiag) ekxwpnong oTo
AloiknTiké ZupPBoUAio amd Tn Meviky Zuvéleuon TG apuodidtnTag va au&dvel 10 MeToxIKO
Kepdhaio Tng ETaipeiag auppwva pe 1o dpbpo 13 map. 18 Tou K.N. 2190/1920 ANV, 6pWG,
TéT0I0 aTTOPacn Ocv £xel An@Bei atrd Tn Mevikr ZuvéAeuan Twv PETOXWV.

H ETtAoia levik Zuvéleuon tng ETaipeiag €xel eykpivel Tpoypauua TTapoxng SIKAIWUATwY
TTpoaipeong i peToxwv yia Ta £€1n 2005-2007 (wg £€1n avagopds ). To 2008 kai To 2009
QVTIOTOIXWG EVEKPIVE TNV TPOTTOTTOINGN / TTAPATACT TOU TTPOYPANMKOTOC YIa €va ETTITTAEOV £TOG
ava@opds. H mepiodog doknaong Twv TTapaxwpenBévTwy SIKAIWPATWY gival atrd Tnv 1/11 €wg
Kal TIg 5/12 kGBe £Toug Twv dilaoTnudTwy 2008—2012, 2009-2013, 2010-2014 ka1 2011-2015,
yla Ta SIKaIWwaATa Twv €TwWv avagopds 2005, 2006, 2007 kai 2008 avTtioToixwg. H ETAcIa
levikn ZuvéAeuon tng Etaipeiag tou 2010, evékpive TNV un TTapaxwpenon OSIKAIWUATwWY
TTPOaipECNG ETTi YETOXWV YIa TO £€T0G¢ ava@opdsg 2009, Adyw Tng TTapoUoag OIKOVOUIKAG
ouyKupiag Kabwg Kal Tnv TpoTToTroinan/ TTapdTacn Tou TTPOYPAUUATOC YIa Eva ETTITTAEOV €TOG
avagopdg, Atol To 2010, Ye TTPWTO £€T0G £vapéng TNG TTEPIOGDdOU AOKNONG TOU JIKAIWUATOS TO
2012. H ETAoia levik Zuvéheuon Tng Etaipeiag tou 2011, evékpive Tn Pn TTapaxwpnon
OIKAIWPATWY TTPOAIPETNG ETTI HETOXWV YIa TO £€T0G avagopdg 2010, kaBwg kai Tnv Mapdraon /
TpoTToTToinon Tou lMpoypduparog yia 1o £70¢ avagopdg 2011 (éva £€1og pévo). Emonuaiveral
611, OAEG OI TTAPATACEIG TOU TTPOYPAUUATOG BEV AUEAVOUV TOV APXIKWG EYKPIBEVTA OUVOAIKO
apIBud TWV TTPOG TTapaxwpeEnan dIKAIWPATWY. ZUPJQwva Pe 1o dpbpo 2 Tou TTPOYPAUPATOS
stock option n amépaon Tou AZ. TrEpi TTApaxwpnong SIKAIWUATWY TTPOAIPECEWS, Ba
UTTOKEITAlI OTNV TEAIKN €ykpion Tng M. TéAog n ETAoia TakTikh Mevik Zuvéleuon tou 2012
ATTOQACIOE TNV TTAPAXWPENCN TWV UTTOAOITTWY TTPOG TTapaxwpnon SikaiwudaTwy MNpoaipeong
etri MeToxwv (stock option) pe érog avagopdg 1o 2011 TrpokeIyévou va oAoKANpwOEi kal va
KAgioel To TTpdypaupa «Mapoxng AikaiwudTtwy MNpoaipeang emmi MeTtoxwv Tou OpiAou EAME»

Aev éxel AneBei ammé@aon amd tn Mevik ZuvéAeuon Twv PETOXWYV, N OTTOIa VO EKXWPEI OTO
AloiknTiké ZUPPBOUAIO  O€ opIopéva PEAN TOU apuodIOTNTA va ATTOKTOUV iBIEG METOXEG UEXP!
mocgooToU 10% Tou KataBeBAnuévou UETOXIKOU KEQaAQiou (ekTOG av TTpOKeITal va dlaTteBouv
oT0 TTPOOWTTIKG TNG ETtaipegiag rj Tou Opidou) uttd TOUG OGpouUg Kal TTPOUTTOBETEIC TTOU N
amméeacn autr (Tng MNevikAg ZuvéAeuong) opilel, ocuuPwva Pe Toug €IBIKOTEPOUG OPOUG Kal
d1adIkagieg Tou wg avw apBpou 16 Tou K.N. 2190/1920.



e

EAAHNIKA
METPEAAIA

0) ZInuavTikéG Ooup@wvieg TTou TiBevral o€ 10XU, TpomroTroloUvTal | Afyouv o€
mwEPITTWON AAAAYAG EAEYXOU KATOTTIV dNUOCIAG TTPOTACNG KAl TA ATTOTEAECHATA TWV
CUHNPWVIWYV aQUTWV

Aev u@ioTavtal CUPQWYVIEG, O OTToieg TiBevtal o€ 10x0, TpoTToTToloUvTal  Arjyouv o€
TEPITTTWON aAAayig oTov £Aeyx0o TNG ETaipgiag katodmiv dnuooiag TpéTacng.

Agv UTTAPYXOUV CUPQWViEG TNG eTaipEiag PE PEAN Tou AIOIKNTIKOU ZUupPBOUAiou TnG 1 WE TO
TTPOoWTTIKG TNG, 01 OTToiEG va TTPORAETTOUV TNV KaTABOAA atrolnuiwaong €I0IKA O€ TTEPITITWON

TTapaitnong r améAuong Xwpig Bdaciyo Adyo ) teppaTioyol TG BnTEiag i TNG aTTacXOAncrg
Toug e€aiTiag dnuoaciag TTPOTACNG.

ABrva, 28 ®eBpouapiou, 2013

Kat €¢ouaioddétnon Tou AioiknTikoU ZupouAiou

Xpnotog — ANEENG Kopvnvog lwdvvng KwoToTTouAog Oebdwpog Bapdag

Mp6edpog Tou A.Z. AiguBUvwy Zuppoulog EkteAeoTikd MéAog Tou
AZ.
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MapdpTnua

Aopn Opilou

Etaipeia

EKO A.B.E.E.

DIAXON A.B.E.E.

AZMPO®OZ A.E.

HELLENIC PETROLEUM
INTERNATIONAL AG

EAAHNIKA MNMETPEAAIA -
MOZEIAQN NAYTIKH
ETAIPIA

EAAHNIKA MNMETPEAAIA -
AMOAAQN NAYTIKH
ETAIPIA

GLOBAL PETROLEUM
ALBANIA S.A.

EA.ME.T BAAKANIKH A.E.

EAAHNIKA MNMETPEAAIA -
ANANEQZIMEZ NMHIrEZ
ENEPIEIAZ A.E.

EAMNE - AAPKO
ENEPIEIAKH KOKKINOY

EAMNE — AAPKO
ENEPIrEIAKH ZEPBIQN

HELLENIC PETROLEUM
FINANCE plc

EKOTA KQ A.E.

EKO KAAYWQ
Movotmrpéowtn E.MN.E.

EKO AHMHTPA NAYTIKH
ETAIPIA

EKO APTEMIZ NAYTIKH
ETAIPIA

EKO AOHNA NAYTIKH
ETAIPIA

EKO HPA NAYTIKH
ETAIPIA

EKO A®POAITH NAYTIKH
ETAIPIA

HELLENIC PETROLEUM
CYPRUS LTD

Movadikog UETOXOG N

EAAHNIKA TIETPEAAIA AE.

Movadikog HETOXO0G N

EAAHNIKA TIETPEAAIA AE.

Movadikog pétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog pétoxog n

EAAHNIKA TIETPEAAIA AE.

Movadikog JETOXOG N

EAAHNIKA TIETPEAAIA AE.

Movadikog pétoxog n

EAAHNIKA TIETPEAAIA AE.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Movadikog HETOXOG N

EAAHNIKA METPEAAIA A.E.

Mértoxog n EANE
Avavewaolipeg Mnyég
Evépyeiag A.E.
Métoxog n EATE
Avavewalpeg MNnyég
Evépyeiag A.E.

Movadikog HETOXOG N

EAAHNIKA METPEAAIA AE.

Métoxog n EKO ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog péroxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n EKO
ABEE

Movadikog pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

100
100

100

100

100

100

99,957

63

100

51

51

100

100
100
100
100
100

100

100

ApaoTnpidTnTEg

Epmropia MeTp/dwv

Mapaywyn / eytropia BOPP
QIAY

Ymnpeoieg Engineering
TOMED EVEPYEIOG

Holding eTaipia yia
emevoUuoelg Ouilou aTo
€EWTEPIKO

MAolokTATPIEG ETONpiEg

MAolokTATPIEG ETOIpiEG

Eicaywyn, ayopd & eutropia
TETP/dWV oTnv AABavia
Kataokeun & Aeiroupyia
aywyou apyou
Mapaywyn, di1dBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIOG
Mapaywyn, d1GBeon,
EUTTOPIO AVAVEWTIPWY
TINYWV EVEPYEIDG
Mapaywyn, 81d6gon,
EUTTOPIO AVAVEWTIPIWY
TINYWV EVEPYEIOG
YTnpeaieg xpnuatoddTnong
& aAwv
XPNHOATOOIKOVOUIKWV
UTTNPECIWV

Avéyepan, AsiToupyia,
EKUETAAAEUOT EYKAT/OEWV
QaTTOBAKEUONG UYPWV
KQUOiPwV

‘1dpuon & Aeiroupyia

TIPATNPIWY UYPWYV KAUGTHWV
& uypaepiwv otnv EANGSa
ExkpetdAAeuon
oegapevotTAoiou
EkpetdAAeuon
oeCapevoTTAoiou
Exper@AAeuon
oeCapevoTTAoiou
EkpetdAAeuon
oegapevotTAoiou
Exper@AAeuon
oeCauevoTTAoiou

Eptropia, diavopr) &
atToBrkeuon TETP/dWYV OTNV
KuTrpo.
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Etaipeia

RAM OIL LTD

JUGOPETROL AD KOTOR

HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM
SERBIA (Holdings) LTD

EA.MNE. AIEONHZ
ZYMBOYAETIKH A.E.

EAAHNIKA KAYZIMA A.E.

(Trpwnv BP)

EKO BULGARIA EAD
HELLENIC PETROLEUM
BULGARIA PROPERTIES
EAD S.A.

EKO-SERBIA AD

OKTA AD SKOPJE

BAPAA= ALE.

Movadikog pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG

Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog HETOXOG N
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog YéToxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog uétoxog n
HELLENIC PETROLEUM
INTERNATIONAL AG
Movadikog pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikog pétoxog n Hellenic
Petroleum Bulgaria (Holdings)
LTD

Movadikog pétoxog n Hellenic
Petroleum Serbia (Holdings)
LTD

Mértoxog n EA.TIE.T.
BAAKANIKH

Movadikog HETOXOG N
EA.ME.T. BAAKANIKH

“

100

54,35

100

100

100

100

100

100

100

81,51

80

ApaoTnpidTnTEg

Eutropia, diavoun &
atmoBnkeuon TETP/OWV OTNV
Kutpo

Eutopia, diavoun &
atroBrikeuon TETP/dWV aTO
MaupoBouvio

EpTropia kai diavopr)
meTp/dwyv 0Tn BouAyapia

EpTmropia kai diavoun
TETP/dWV OTN ZepPia

Mapoxr oUPBOUAEUTIKWY
UTTNPECIWY OTIG ETAIPIEG
Ouilou 010 e€wTEPIKO
Eutopia, diavoun &
atmoBrikeuon TeTP/dwv aTNV
EAGda

Epmropia TreTp/dwv oTn
BouAyapia

Eutropia TeTp/dwv 0TN
BouAyapia

Eutropia eTp/dwv 0TN
2epBia

Al0Nion apyou, eicaywyn &
EUTTOPIa TTETP/BWV OTA
2KOTTIA

Nermoupyia & ekueTAAAEUCN
TOU aywyouU UETAPOPAg
apyou O¢eo/vikng-
2koma(OKTA)



&

EAAHNIKA
NETPEAAIA

ZYNAEAEMENEZ EMIXEIPHZEIZ TOY ENOIMOIOYNTAI

KA®APHZ OEZHZ KAI AOIMNEZ ENENAYZEIZ

ETaipeia

ARTENIUS EAAAZ ALE.

ETAIPIA ATQIrOY
KAYZIMQN
AEPOAPOMIOY AGHNQN
A.E. (EAKAA AE)

EA.NME. OPAKH A.E.

TRANS BALKAN PIPELINE
B.V.

ELPEDISON BV

ELPEDISON EMIMOPIKH AE
ELPEDISON MNMAPAIQrH
HAEKTPIKHZ ENEPTEIAZ

SAFCO

BIONTHZEA A.E.
STPC ENE
(EATE Calfrac)
MELROSE

Kuwait Energy Company &
EANE

EAAM - TOMN

NAPC YNO EKKAGAPIZH

A M.E.MN. HOLD CO

MONTENEGRO MEDUSA

EDISON

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n EAAHNIKA
METPEAAIA AE.

Métoxog n EA.TIE. ©PAKH
A.E.

Métoxog n EAAHNIKA
METPEAAIA A.E.

Métoxog n HELLENIC
PETROLEUM
INTERNATIONAL AG
Métoxog n ELPEDISON BV

Métoxog n ELPEDISON BV
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Bioypa@ikd MeAwv AZ
Xpriotog — AAéEng Kopvnvog, Mpoedpog, ekTeAeoTIKO HéNoG AX
O k. XpnoTog-AAéENG Kopvnvog yevvnBnke otnv KwvoTavTivouTroAn 1o 1943.

>moudéc: To 1971 amogoitnoe amd 1o MNMoAutexveio KwvoTtavTtivoutroAng (1.T.U.) pe To TrTuyio
Tou XnuikoU Mnxavikou (MSc).

Mponyouuevn ammaox6Anon — deopeloelg: To 1972 petakduioe otnv EAAGdA Kal TTpooeAnpon
otnv Coca —Cola TPIA EWIAON, 61tou péxpl 1o 1987 kateixe didpopeg Béaeig. Atrd 10 1987
€wg 10 1990 dieTéAeoe AleuBuvwy ZopPourog Tng etaipeiag Coca —Cola Bottlers Ireland
(Buyatpiki Tng TPIA EWIAON). To 1990 eméoTtpewe otnv EAAGOa kal 10 1995 opioTnke
AleuBuvwv Zuupoulog Tng, Béon Tnv otroia kaTeixe PEXp! To 2000. ATrd 10 2000 éwg TO 2004
OleTéAeae TMpoedpog kalr AlcuBlvwy ZuuBoulog tng TMAMAZTPATOXZ A.B.E.X Metda tnv
eCayopd tng MATMAZTPATOZ amd tnv PHILIP MORRIS S.A. cupueteixe €BeAOVTIKA OTNV
Opyavwriky Emrpoty OAupmmiakwyv Aywvwv AOHNA 2004, wg EmikepaAng opydvwaong
TeAetwv ‘Evapéng kai Afgng. Atd 1o 2005 péxpr Tov defpoudpio Tou 2010 kateixe Tn 6€on
Tou EkTeAeoTIKOU AvTiTTpoédpou Twv ETaipeiov SHELMAN A.E. kait EAMAP AE.

Mapouoa atmraoxoAnon — deopeloelc: Ao To AekéuBpio Tou 2011 €wg Kal CAUEPA KATEXEI TN
B¢on Tou Mpoédpou Tou AloiknTikoU XupBouliou TG «EAANVIKA MeTpéAaia AE»

Ettiong eivar Avrirpoedpog A.Z. kKo HENOG TnNG EKTEAEOTIKAG ETMTPOTIAG TOU 2ZUVOECHOU
Emyxeipicewv kai Biounxaviwv (£EB), péhog A.x. Tng XAAKOP AE (OMIANOZ BIOXAAKO),
FINANSBANK (Toupkia) kat ANADOLU EFES (Toupkia).

MiAder Tnv AyyAikA, TaAAIKA, ITaAKA kal Toupkikn yAwooa.
lwdvvng KwoTtétrouAog, AicuBivwy ZUPBOUAOG, eKTEAEOTIKO péEAOG AZ

O K. lwavvng KwoTtdtrouhog cival AicuBuvwy Zuupouiog Tng EAAHNIKA TMETPEAAIA ALE.,
Méhog Twv AloiknTIKwv ZupBoudiwv Tng EKO kai 1ng EAAHNIKA KAYZIMA —BuyaTtpikég
etaipeieg eptropiag Tou Opidou EAME -kai pédog tou A.Z. Tng Elpedison BV, Buyatpikng
eTaipeiag Tapaywyng NAEKTPIKAG evépyelag Tou Opilou, o€ KovotTpagia pe Tnv Edison.

Eivar kadtoxog mruyxiou OIKOVONIKWY Kol Xpnuatooikovouikwy (BSc. Honours) amd 10
MavemoTtAiuio Tou Southampton otnv AyyAia KaBwg Kal YETATITUXIAKOU TiITAOU OTTOUdWYV OTN
Aioiknon Emixeiprioswv (M.B.A.) a1 10 MNMavetmoTrpio Tou Zikdyo, H.M.A.

A1é 10 1979 péxpl To 1982 epydoTtnke otnv Procter & Gamble otn Meveln, EABetia. Amé T10
1982 péxpr 1o 1986 avélaBe Béoeig AicuBuvth kai Avtirpoédpou otnv Chase Manhattan
Bank, T6co otn Néa Yopkn 6o kail ato Aovdivo.

A6 10 1986 péxpl kal 1991 dieTéAeoe avwTepo OTEAEXOG TNG BlEBVOUG eTalpeiag cuuBoUAwv
emyeipnocewv Booz Allen & Hamilton pe éd6pa 10 Aovdivo, OTOUG TOWEIC OTPATNYIKAG
QVATITUENG KAl ETTIXEIPNTIAKWY avadiapbpwoewy.

Emotpépovrag otnv EANGOa 10 1991, avélaBe avwrateg dieuBuvTikég Béoeig: AlcuBuvwy
20pBourog Tng META=A AEBE (1991 — 1997), Aieubuvwv Xu0uBouArog Tng Johnson &
Johnson Hellas A.E. kai MNepipepeiokdg AicuBuvtiig NG Johnson & Johnson Kevipikig kai
AvatoAikig Eupwting (1998 — 2000). At 10 2001 £wg 10 2003 ATav AluBUvwy ZUpRoulog
ka1 Avtitrpoedpog A.Z. Tng NMETPOAA EAAAZ AEBE, etaipgia d1UNiong & gutropiag, eionyuévn
oTo XpnuaTtioTthpio ABnvwv.
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A6 10 2003, pe Tn ouyxwveuan Tng NETPOAA EANAZ AEBE atnv EAAHNIKA METPEAAIA
A.E., ouppeteixe wg pyéAog oT1o AloIKNTIKO ZuppPouUAio Tng TeAeuTaiag. Tov louvio Tou 2006
avélape ExkteAeoTikd MEAoOG Tou AloiknTikoU Zuppouliou Tng idlag ETaipeiag kai Tov AgkéuBpio
Tou 2007 opioTnke AieuBuvwy Z0pBoulog Tng EAAHNIKA NETPEAAIA A.E.

JUpPETEXEI WG PEAOG oTa AloiknTikG >upBouAia Tou Zuvdéopou Emixeipnocwv & Biounxaviwv
(ZEB) kaBwg kai TG «PoupAng Zuppetoxwv A.E.».

Oe6dwpog-AxIAAéag Bapdag, ekTeAeOTIKO HEAOG AX

2moudég: Aidaktopikd (Ph.D) amd 1o TuApa Systems Engineering TG ZXO0AAG XnUIKWV
Mnyavikwyv Tou OpooTrovdiakouU MNMoAuTexveiou Zupixng Tng EABeTiag.

lMponyouuevn amaocxéAnon — deaueuaoelg: To 1979 Eekivnoe Tn aTtadiodpouia Tou atov OulAo
Ndtaon, 61Tou apXIKa epydoTnke o€ emTeAIKEG Béoeig euBUvNg kal ammd 10 1981 wg Mevikdg
AicuBuvTiig Eptropiag MetpeAaiwv. Ao 10 1988 £wg 10 2003 dieTéAece AvatmmAnpwTng
AleuBUvwv ZupBoulog kal yéhog Tou AY Tng METPOAA EAAAL kai atrd 1o 1999 €wg 10 2003
péAog Tou A Tng MATMAXTPATOL.

lNMapovoa amacyxoéAnon — deoueuoeirg: ATd Tov OkTwRpIo Tou 2003 civalr péAog Tou AZ Kal
20pBoulog Aloiknong Tng EAAHNIKA METPEAAIA AE, ammé o Mdio tou 2004 péhog Tou AX
NG AETA AE kai o116 Tov Agkéuppio Tou 2007 eivar ekTeAeoTIkO péAog Tou AZ Tng EAAHNIKA
METPEAAIA AE.

Fewpylog KaAAIpOTTouAog, pn ekTeAEOTIKO péAog A

21moudég: Eival kdroxog trtuyiou NopikAg 2xoAig Tou MavemoTtnuiou ABnvwy, AIBOKTOPIKO
oimmAwparog (Dr. Jur.) oto MavemaoThuio Tubingen, Nepuaviag.

lMponyouuevn amacxéAnan — deoueuaoeis: ‘Exel diateAéoel Emitipog Mpdedpog tng ‘Evwong
AoTiKoAOYywv, [pdedpog NG EAANVIKAG Evwoewg Tpamelikol Aikaiou & Aikaiou Tng
Kepahaiayopdg, Mpoedpog 1ng OpyavwTikig EmTpotAg Tou 20u Zuvedpiou Eupwtraiwv
Nopikwv (2003), Nopikdg 2upBourog ETEBA (1970-1978), AIKaoTIKOG ZUPBoOUAOG TNG
Tpatmefag NG EAAGDOG (1978-1986), Nouikdg ZUpBoulog tou lMpwbutroupyol =. ZoAwTta
(1989-1990), MéAog Tng Kevtpikrig NopotrapaokeuaoTikng Emrporig (1990-1993), MéAog
Tou NopikoU ZupBouAiou Tng Tpdmedag Tng EAAGSOG (1986-2006).

lNMapovoa amacxdAnon — deopevoeirg: Eivar Aiknyépog ABnvwyv atré 1o 1958 kai OudTigog
KaBnyntig otn Nouikfi ZxoAl ABnvwv. AlateAei Mpoedpog Tou NoupikoU ZupBouAiou Tng
EANvikAG ‘Evwong Tpatredwv (2007-cAuepa).

AnpokpiTog ANaAAOG, N EKTEAEOTIKO MéNOG A

21moudég: Eival mrruxiolyxog tou OikovouikoU Turupartog Tou [MavemoTtnuiou ABnvwv Kai
KATox0G ueTatrTuyiakouU TiThou (Master of Philosophy) Tou University of Cambridge.

lMponyouuevn amacxoAnon — oeoucucels. Exel diateAéoel péEAOG TnG dIoiknong TTOAAWV
ETAIPEIWV  TTANPOPOPIKAG OTTwG Twv Singular AE  (Aoyiopikd, olkovouikdg Sl1euBuvTAg,
avaTttAnpwTnG YEVIKOG dIEUBUVTAG, nENOg AZ, péToxog), Oneworld AE (internet & eTTiKoIVWwViEG,
péAog AY), Decision AE (uttnpeaieg TAnpo@opikng, néAog AY), Euroskills AE (erayyeApartiki
ekTTaideuon, péAog A%), Sanyocom (KivnTtr TnAsQwvia, péAog AY). AKOUQ, €XEl CUUMETAOXEI
oTn dioiknon ToAAWV eTaipeiwy OTTwG Twv: AMTE AE (KOTAOKEUAOTIKEG MEAETEG, MEAOG AY),
Mavaénvaikog MAE (uéAog AY), TexvAuwy (OIKOYEVEIOKI KATAOKEUAOTIKA) EVW UTTAPEE yia £En
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Xpovia avatmAnpwuatiké péAog TnG EmTpotig Avtaywviopou (2000 — 2006) wg eKTTPOCWTTOG
Tou 2EB

lMapovoa amracyéAnon — beouecuoerg: To 2007 idpuoce TNV €TAIPEIR XPNUATOOIKOVOUIKWV
uttnpeoiwv «A. ApyaAdog kai Zia EE» (AMBA EE), evw eival péhog Tou AY mng Qualco AE
(uTTNpPETieg TTANPOYOPIKNAG).

AAéEavdpog Katol1wTng, un eKTeAEOTIKO HéAog AX

2mmoudég: Zmmoudaoe 010 Oikovouiké Tunua Tng AvwTtatng Biounxavikrg Tou MNMavemmoTnuiou
Makedoviag ©pdakng kai Marketing aT1o 181wTIKG TTavemoTAuIo ICBS Tng ©goaalovikng.

lMponyouuevn amacxoAnon — de0uEUOEIC: =eKivnOe TNV ETTAYYEAUOTIKF) Tou oTadlodpopia 1o
1979 otnv EATEKA AE, evw 10 1988 avéAaBe kabrikovta AlgeuBUvovtog ZuufoUAou oTnv
Etaipeia.

lNMapouoa amacxéAnon — deoueloeic: ZAuepPa, eival AlcuBivwy ZuuBoulog TnG EATEKA AE,
Mpdedpog kal AlcuBuvwyv ZuuBoulog TnG AIAKINHZHZ, t1ng BIOTPOZ kai Tng BHTA TI,
Mpdedpog Tng SAMBROOK kai Tng MEDIHELM, kaBuwg kal Avtimtpéedpog otnv ELGEKA
FERFELIS ROMANIA. ETiong, ival péhog Tou AX otnv EONIKH AZDAAIZTIKH.

AnunRTpiog AGAag, pn eKTEAEOTIKO péAOG AX

2moudég. Zmoudaoe oT1o Hamilton College (BSc. [Hons] Physics, 1962) Aeronautical
Engineering (M.Aero.Eng.1965) kai Aerospace Engineering (PhD, 1968) oto Cornell
University.

lMponyouuevn amracyxéAnon — deoueuoeis: ‘Exel diateAéoel TakTikdég Kabnyntrg otnv ‘Edpa
MeTewpoAroyiag oTo Mavemotpio ABnvwyv kabwg etTiong kabnyntAg kai oTa MavemoTiuia
Twv HINA Wayne State University, Michigan, kai University of Colorado/ CIRES. 'Exel
uttnpeThoel wg MNpdedpog ato EBvikS Kévipo Avavewaoipwy MNnywv Evépyelag, wg Mpdedpog
Tou AZ otn Anudoia Emixeipnon MetpeAaiou, kal wg AiguBuvtig & MNpdedpog Tou AY 01O
EBviké AoTepookoTreio ABnvwyv. YTpée EmoTnuovikog YTrelBuvog o€ trepiocdtepa ammo 40
epeuvnTikd Tpoypdupatra oTig HMNA kai Eupwtn, kai epydotnke wg ZUufoulog oTa
YTmroupyeia YTTAN, YINEKA, YINEXQAE kai YTOIK, oTig INev. AieuBuvoeic RESEARCH, TREN
kai REGIONAL POLICY 1ng EupwTraikrig EmiTpotig, oto Kévipo Evepyelakwv Epeuvv
Conphoebus Itahiag, oto Goddard Space Center Tng NASA, oto EBvikd Kévtpo
Atpooaipikwv Epeuvwv Twv HIMA kai ota kévipa epeuvwy Tng Ford kai Tng General Motors.
‘Exel ouppeTaoxel wg EBvikOg EkrpéowTog oTig diebveig diatTpayuaTteloeig yia Tnv KAipaTikni
AAMayn (1993-2007), wg Avrimipoedpog otnv EBvikr) EmTpotn yia Tnv KatatroAéunon mng
Amrepripwong (1997-2004), wg Mélog oto Advisory Group for Global Change, Climate &
Biodiversity Tng 12" lev. AictBuvong yia Tnv Epesuva 1ng Eupwrraikng Emitportmg (1998-
2002), wg Mpbdedpog, otnv EAANvIKA Etaipeia AioAikn¢ Evépyeiag (EAETAEN) (1991-1999),
w¢ EBVIKOG ekTpdowTTo¢ otnv Emitpotr ETifAsewng Tou Mpoypdupatog Evépyeiag JOULE
NG Mev. AiguBuvong yia Tnv ‘Epeuva kabwg kai Tou THERMIE tng Mev. AigiBuvong yia tnv
Evépyeia 1ng EupwtraikAg Emrpotmg (1995-1999). Aictédeoe emiong AvTITTIpOEdpOG TG
EAAnvikAg ETaipeiag MepiBaAAlovTog kai MoAimiopou (2007-2012)

Mapouoa amacyoAnon — deoueloeic: Eival ZUPBoUAOC TS eTaipeioc ouuBoUuAwv FACE®TS
AE n omoia dpacTnpiotroicital gg B€éuata evépyelag kKal TTePIBAAAOVTOG HE €u@acn oTnv
mpdaoivn avamTuén, EBvikog EkrpdowTrog aTig diebveig diatrpayuartedoeig yia TNV KAIMATIKNA
AAAayn, ZuvtovioTAg TG EBvikAg EmiTpoTig yia Tnv emiteuén Twv atdxwyv Tou 20-20-20 Tng
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EupwTraikig ‘Evwong, péhog 1ng EBvikAg EmiTpoTrrig EvepyeiakoU Zxediaopoul, yéEAOG Twv AX
NG ETBA-BINE, péhog Tou A% Tng EAAnvVIKAG ETaipeiog AloAikrig Evépyeiag, kaBwg kai PéAog
Tou EmmoTtnuovikou ZupBouAiou Tou IvaTitoutou Totmikrg Autodioiknong 1ng KEAKE.

Fepdoipog Aaxavdag, un eKTEAECTIKO MéEAOG AX

2mmoudég: Eivar katoxog OimAwpatog Apxitéktova Mnyxavikou amd 10 [MoAutexveio Tou
MiAévou.

lMponyouuevn arracyxoAnon — deouevoeic: To 1990 idpuoe ypaPeio HEAETWYV, EKTTOVWVTAG ATTO
TOTE MEAETEG € TTOAAOUG TOMEIG OPXITEKTOVIKWV €pywv oTnv EAAGOQ Kal TO €§WTEPIKO.
ApXITEKTOVAG Kal TEXVIKOG GUUBouAog aTov Eviaio Anuocioypagiké Opyavioud ETmikoupikng
Aopdahiong kai MNepiBaAywng (EAOEATI) kai otnv ‘Evwon Zuvraktwv Huepnoiwv E@nuepidwv
AbBnvwv (EZHEA). A6 10 1995 £wg 10 2000 SieTéAeoe AlcuBuvwyv Z0uBouAog Tou A Twv
«levikwv ToupioTikwyv Emixeiprioswyv A.E.» (EOT-ETBA).

lNMapouoa amacyx6Anon — deoueuoeig: Eival péhog Tou Texvikou EmmipeAntnpiou EAAGSag (TEE)
Kal Tou ZUAGYoU ApxITEKTOVWYV AITTAWPATOUXWYV AvwTAaTwy ZX0AWV (XAAAL).

lwdvvng ZepyO1mOUAOG, PN EKTEAEOTIKO HéAOG A.Z.
Zmoudég: Nopikh ZxoAn ABnvwv

Aiknyépog Map” Apeiw Mayw, eyyeypaupévog atov Aiknyopikd ZUAAoyo ABnvwyv atrd To €T0G
1977, aOKWV OuveXws MEXPI onuepa OikaoTnplakr diknyopia. MéEAog Tou AloIKNTIKOU
2upBouliou NG «AlET — HpakAng» kar Nopikég ZupBoulog tng 1diag etaipeiag (1982 —
1989). Méhog Tou AioiknTikoU 2XupPouAiou TG EPT (1995-1996 ). AvTiTpoedpog Kal
AvatrAnpwTrg AleuBuvthig Tou EONIKOY OEATPOY (1996-2005). MNpdedpog Tou AloiknTikoU
>upBouliou Tou EkdoTikoU Oikou «APTOZZ ZQHX». Mé€Aog Tou AloiknTikoU ZupBouAiou Tou
0O.A.Z.A. (6/2010 — 12/2012)

AAEG106 ABaVAOOTTOUAOG, U EKTEAECTIKO péAOG AL - EKTTPOOWTTOG TV £pyaouévwv

Eivar &immAwpaTtouxog Xnuikdg Mnxavikog Ttou EBvikou MetodBiou TloAutexveiou kai
TITuxIouxog Mnxavikdg Texvoloyiag Metpedaiou TEI KaBdAhag. Epydletar otnv ETaipgio ammd
10 1994. AlctéAeoe MNpdedpog Tou Zwyarteiou MZEENM tnv mmepiodo 2004-2007. Ao To MdépTtio
Tou 2008 cival ekAeypévog AvtiipoowTrog NG MNZEE. Tov MdpTio Tou 2008 ekAEXOnke wg
EKTTPOOWTTOG TwV epyalouévwy oto A% Tng ETaipeiag.

Mavayiwtng OPOaANiIdNG, uNn eKTEAECTIKO HEAOG AZ - EKTTPpOOWITOG TWV EPYAOUEVWIV—

Eival Trruyiouxog HAektpoAdyog Mnyavikég T.E. Tou T.E.I. KaBdAag. Ao 1o 1989 epydletan
otnv EAAHNIKA TETPEAAIA A.E. (pwnv EKO) oto turua HAekTpoAoyikhig Zuvirpnong
Awhiotnpiou & Xnuikwv Epyootaciwv Twv Blopnyxavikwv Eykataotdoewv Oeocoalovikng.
Metd Tov Noéuppio Tou 2007, diateAei Mpdedpog Tou MNaveAArviou Twpateiou Epyalopévwv
NG Etaipeiag éwg kai orfjuepa. To MdapTio Tou 2008 ekAéXOnKe wg eKTTPOCWTTOS TWV
epyalopévwy oto AZ Tng ETaipeiog.

Oe6dwpog MavraAdkng, un €KTEAEOTIKO péAog AZ - EKTTPOOWITOG TWV HETOXWV TNG
peloyneiag

21moudég: Eival katoxog TrTuxiou Tng AvwTdarng Biopnxavikig 2xoAng Meipaiwg, Tou TUAPATOG
Aloiknong ETmixeipAocwv.
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lMponyouuevn amacxdéAnan — dsouevoeic: Ao 1o 1980 £wg 10 1991 epydoTnke atnv EBvVIKA
TpameCa Emevduoewv & Biounxavikng Avamtiéews (ETEBA), mapdAAnAa &€ Tnv tepiodo
1983-1985 nArav Zuvepydtng tou AvamAnpwTth YtoupyoU EBvikrig Oikovopiog K. KwoTh
Bditgou kai Tnv mrepiodo 1985-1988 Atav AicuBuvTrg Tou pageiou Tou YutroupyoU EBVIKAG
Oikovopiag k. Oeddwpou Kaparld. Amé 10 1991 éwg 10 1996 nrTav BonBog [evikdg
AieuBuvtng atov OplAo Interamerican. Amé 10 MdpTio Tou 1996 £wg Tov AtrpiAio Tou 2004
kateixe TN B€on Tou Ymodioiknth TnNG EBvIkNAG Tpdmedag Tng EAAGDOG, evid ouyxpovwg ATaV
Mpdedpog, AvtiTrpdedpog 1 MéAog AZ Buyatpikwyv eTaipiwv TG EBvikAg Tpdamelag. YTApLe,
etmiong, AvmiTrpoedpog Tou Xpnuatiotnpiou ABnvwy, Mpoedpog Tou Kevtpikou AtroBetnpiou,
Mpdedpog TG ExteAeoTikng EmTpoT¢ TG Evwong EAANvikwy Tpatredwy K.4. Tov Mdio Tou
2004 avélape Avtipoedpog AY Tng Tpdtredag MNeipaiwg, kai atrd Tov lavoudpio 2009 £wg Tov
Aeképppio 2009 Atav Avrirpoedpog kal AvatrAnpwthg AleuBivwy Z0pBoulog Tou Opilou.
2uyxpovwg Atav MNpoedpog ) yEAog AY BuyaTtpikwy Kal guyyevwy eTaipeiwv Tou Opidou Tng
Meipaiwg.

Ao Tov Aekéufpio tou 2009 péxpr Tov loUAio Tou 2012 dietéAece Mpdedpog Tou Ay —
Aloikntig NG AypoTikng Tpdmelag Tng EAAGdog (ATE). Katd tnv idia tepiodo dieTéAeoe
Mpdedpog A péAog AX BuyaTpikwy eTaipeiwv TG ATE. Etriong dieTéAeae péhog Tou AZ kal Tou
Mpoedpeiou TG ‘Evwaong EAAnvikwy Tparredwv.

lNMapovoa amacxoAnan — decucvoeig; ZUPPOUAOG emTixXEIPoewY — MéAog Tou AX TnG ATTIKAG
0Od0ouU AE, 1ng ‘Evwong Avwvipwyv Etaipeiov kai Etaipeiwv Meplopiopévng EuBuvng kai Tng
EANviké Metpéhaia AE.

Zmrupidwyv MavrteAidg, pn eKTeEAEOTIKO péEAOG AX - EKTTPOOWITOG TWV METOXWV TNG
peloyngiag —

21mmoudég: Eival katoxog AidakTopikoU AmmAwpatog kal MaoTtep oTig OIKOVOUIKEG ETTIOTANEG
Tou lMNavemoTtnuiou Washington oto St. Louis, kaBwg kai Mruxiou Oikovopikwv EmoTtnuwv
Tou lMavetmoTnuiou ABnvwy.

lNMapouoa amacydAnan — dsoueuaeis: Eivai Z0uBoulog Aioiknong tng Tpdmelag tn¢ EAAGdoC.

lMponyouuevn amacyxoAnon — Ocouevoeic: Tpame(ikOG HE  TTOAUETH  guTTEIpia GTOV
XPNUOTOTTIOTWTIKO Xwpo. Exel diateAécel EKTEAEOTIKOG AvTiTTpéedpog AZ Tou Taxudpouikou
Tapieutnpiou, Mevikdg AleuBuvTig ZuykpoTthuatog Tng Tpdrefag Kutrpou — ETTIKEQAANG Twv
OpacTNPIOTATWY ETTEVOUTIKNAG TPATTECIKAG, OIOXEIPIONG TTEPIOUCIAg Kal XPNMOTIOTNPIOKWY
epyaciwy. To didotnua 2005-2007 kateixe Tn B€on Tou AvatrAnpwtr evikoU AieuBuvt otnv
Emporiki Bank, To 2002-2004 tou NevikoU AieuBuvTtA atnv EFG Telesis Finance kai to 2000-
2002 tou AvatrAnpwtr FevikoU AiguBuvti otn levikn Tpatreda. ‘Exel emiong epyacBei otnv
EBvikn Tpatmeda, otnv ‘Evwon EAAnvikwyv Tpatelwv kal oTo Reuters News Agensy.
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3. ABAwon MNpoédpou, AlguBivovtog ZuBouAou Kal

evog MéAoug Tou AloIknTIKOU ZulBouAiou yia aAnBiviy

ATTEIKOVION TWV oToIXEiWwV TNG ETRo10¢ OIKOVOUIKAG
‘Ek@eong
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ARAwon Mpoédpou, AlcuBivovTog ZupBouAou Kal eveog MEAoug Tou AIOIKNTIKOU

ZulBouliou yia aAnBivi atreikévion Twyv otoixeiwv TnG ETAoiag OIKOVoUIKAG

‘ExBeong

(ocUp@wva pe 1o dpbpo 4 Tap. 2 Tou N. 3556/2007)

e epapuoyn Twv diataéewv Tou ApBpou 4 Trap. 2 (y) Tou Noéuou 3556/2007
dnAwvoupe OTI €§” 6OWV YVWPICOUE :

a.

O1 ETAoleg Oikovouikég KataoTdoelig TTou katapTiodnkav oUugwva Pe Ta IaXUoVTa
AieBvy AoyioTikd MpdTutta XpnPaTooIKOVOMIKAG TANnpo@dpnong, aTreikovifouv
Katd TpOTTo aAnBf Ta oToIXEia Tou e€vepynTIKOU Kal Tou TTabnTikou, Tnv kabapn
Béon kal Ta atroteAéopara xprocwg ¢ Etaipeiag EAAHNIKA TMETPEAAIA AE.
yia T xprion 2011 kabwg Kal Twv ETMIXEIPACEWY TToU TTePIAAUBAvovTal oTnv
gvoTroinon ekAapBavouévuwy wg olvoho.

. H ethola €kBeon Tou AloiknTikoU ZupBouliou aTreikoviel Katd TpOTTo aAnbr) tnv

eCENEN, TIg emdooelg Kal T Béon Tng Etaipeiag EAAHNIKA TETPEAAIA AE.
KaBWG Kol  Twv  ETMIXEIPACEWY  TTOU  TTEPIAAPPBAvVOVTAlI  OTNV  €VOTTOINON
eKAauBavouévwy  w¢ oUVOAO, OCUMTTEPIAQUPBAVOUEVNG TNG TTEPIYPOYNG TwV
KUPIOTEPWY KIVOUVWY KAl aBERAIOTATWY TTOU QVTIMETWTTICOUV.

ABAva, 28 deppouapiou 2013

Xpnotog — ANEENG Kopvnvog lwdvvng KwoTotTouAog Oebdwpog Bapdag

Mpdedpog Tou A.2. AleuBuvwyv ZUpBoulog ExkTteAeoTIKO MEAOG TOU
AZ.
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4. 'Exk0eon EAéyxou OpkwToU EAEYKTA €TTi TWV
ETAoi1wv OIkovouikwyv KataoTdoswyv Kail Tng ETAO10G
‘EkBeong A.L.
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"Ex0Oeom et twv Evorompévev Owovoputkev Kataotaoewv

EA&y&ape Tig CLVNUUEVES EVOTTOUUEVES OIKOVOUIKEG KaTtaotaoelg g EAAnvika Iletpédaia
A.E (n «Etaipeia») kat tov Buyatpikav g (0 «Ouirog»), 0mtwg tapatibevtal otig oeAideg 7
£€wg 72, IOV ATTOTEAOVVTAL ATTO TNV KATACTAOT 01KOVOUKNG B€ong Tng 311 Aekeufpiov 2012,
TIC KATAOTAOELS GUVOAIKOU €100011aTtog, LeTaBoAmV 181wV KEQAAAIOV KAl TAUEIAK®OV PO®V
Mg XPNOoemg mov €Ane Vv nuepounvia avtr, Kabmg kAt TEPIANYPT ONUAVTIKGV AOYIOTIK®V
aApY®V KAt ueBOSmV Kot AOTTES EMEENYNUATIKES TTANPOPOPIES.

EvOvvn g Awoiknong ywa tig Evorompueveg Owovopkeg Kataotaoeig

H Swiknon &xet v eublivip yia Vv KATAPTION KAl €DAOYN TTAPOLOIAON AUTOV TV
OlKOVOUIK®V KATAOTACEWV OLUPova pe Ta Alebvr) IIpotuma Xpnuatooikovoukng
Avagpopdg, 0mtmg avtd gxovv viobetnBel amd v Evpwmaikn 'Evwon, 0mtmg kal yia ekeiveg
TIg eowTePIKEG S1kAeibeg, mov n Soiknon kabopidel wg amapaitmteg, ®ote va kabiotaton
duvaTtn 1 KATAPTION OKOVOUIK®V KATAOTACE®MV ATAMAYUEVOV atd ovo1mdn avakpifela,
7OV OPEIAETAN eiTe 0€ amaTn eite oe AdBog.

EvOvvn tov EAeyxkm

H 8w pag evBuvn eival va ek@pAcovUE YVOUN €L AQUTOV TWV EVOTTOTNUEV®OV OTKOVOUIKWV
KATAOTAOE®V UE PAOT) TOV EAEYXO HAG. ALEVEPYT|OAUE TOV EAEYXO LA CUUPOVA LE Ta AleBvn
[Mpotumta EAéyyxov. Ta mpdtuma autd amaitovv va GUUHOPPOVOUAOTE LE KAVOVEG
Seovroloylag, kabmg kalr va oyxediadovpe kau Slevepyolue TOV EAEYXO UE OKOTMO TNV
ATOKTNON eVA0YNG S100(PAAOTG YA TO EAV O1 OIKOVOUIKES KATAOTACELS EIVAL ATTOAAAYUEVEG
atd ovolwo™n avakpipela.

O éleyyog mepraufaver 1 Oievépyelad Sadkaoliowv yi TNV amoOKTNoN EAEYKTIKGV
TEKUNPI®WV, OXETIKA UE TA TTOOA KAl TIG YVWOTOTOW|OEIS 0TI OIKOVOUIKEG Kataotaoelg. Ot
emAeyoueveg Sadikaoieg Pacidovralr otnv Kpion TOL €AEYKT TEPAAUPAVOUEVNS TNG
EKTIUNONG TV KIVOUVOV ovoimdovg avakpiffelag Twv O1KOVOUIK®V KATAOTACEWYV, ITOV
opeiletan eite oe amam eite oe AdBog. Kata ) Sievepyela autowv Twv eKTIUNOE®Y KIVOUVOU,
0 eAeyKTNg e€eTalel TG e0WTEPIKEG SkAeideg OV OXETICOVTAL [LE TNV KATAPTION KAl EVAOYT
OPOVOIA0T] TWV OIKOVOUIK®V KATAOTACEWV TNG eTapeiag, e OKomo To oXedlaouo
EAEYKTIK®V 51081KA010V KATOANA®Y YA TIG TEPLOTATELS, AAAA OX1 L€ OKOTO TNV £KPPAOT)
YVOUNG €Tl TNG QITOTEAECUATIKOTNTAG TWV E0WTEPIKMV S1KAeISwV TNng etaipeiag. O eleyyog
mepraufavel emong Vv agloAoynon Tng KATAAANAOTNTASG T®V AOYIOTIK®V apX®V Kl
uebOSwv oL ¥PNOIUOTTOMONKAV KAl TOU €VAOYOV TWV EKTIUNOE®MV JIOV £ylvaVv Ao TN
Soiknon, kabBawg kat a&loAdynon TG OUVOAIKI|G JAPOVCIAONG T®WV  OIKOVOUIKGOV
KATAOTACEMV.

[Motebovpe OTL TA €AEYKTIKA TEKUNPIA JTOU E£YOVUE OUYKEVIPWOEL €lval EMAPKN KAl
KATAANAQ yia T OepeAimon g EAEYKTIKIC HAG YVOUNC.

Tvoun

Katd 1 yvoun pag, ol OUVNUUEVES EVOTTOMUEVES OTKOVOUTKES KATAOTAOELS TAPOLOIAOvV
evAoya, amo kaBe ovowwdn Aamowyn, v owovoukr Oé¢on Tov Opidov katd v 31N

Yehida (5) amd (72)
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Agkepfpiov 2012 KAl TN XPNUATOOTKOVOUIKT] TOU €TIO00T) KAl TIG TAUEINKESG TOU POEG Y1 TN

xprion mov  éMnge Vv nuepounvia  avtn  ovueowva pe  Ta Aiebviy  IIpotuvma

XpNUATOOIKOVOIKNG AVa@opag, OMtwg avtd Exovv vioBetnOet amo v Evpwmaikn Evwoon.

Ava@opa ent AAwv Nopkev kat Kavoviotikev Oepatov

a) Xmv 'ExBeon Awayeipiong touv Awoknmikoy ZvpfovAiov mepiiapfavetar SnAwon
etaipikng SraxvPepvnong, n omoia TAPEXEL TA TANPOPOPIAKA OTOLXEIA TTOV 0pidovTal
oV mapaypapo 36 tov apbpov 43a tov K.N 2190/1920.

B) EmaAnBeboaue 1 ovpgovia kol TV avTiotoiynon tov mepieyopevov g 'ExBeong

Alayeiplong ov AloknTiKoU TUUBOVAIOV HE TIG GUVIUUEVES OTKOVOUIKES KATAOTAOEIG,
ota maiola Twv op{duevmV Ao Ta apbpa 43a, 108 kar 37 Tov K.N. 2190/1920.

pwc
ABnva, 4 Maptiov 2013

[TpdioyovwtepyaovgKovmepg O OPKQTOZX EAET'KTHX AOT'TETHX
Avavoun Eleyktikn Etaipeia
Opxwtol EAeykteg Aoyiotég

A.M. 20EA 113 Mépiog Wédne

A.M. XOEA 38081

YeMida (6) amd (72)
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5. NpboBeTeEG TTANPOPOPIES KO OTOIXEIO ATTOPACNG
7/448/11.10.07 A.2Z. Emitpotrig Ke@aAalayopdg
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5.1 NMAnpogopieg Tou dpBpou 10 Tou N 3401/2005

2U0hQwva Pe TNV amogacn 7/448/11.01.2007 dpBpo 1 Tou AloiknTikoU Zuupouliou
Tng EmiTpotm¢ Ke@alaiayopds kar Tn didtaén Tou dpBpou 10 tou N3401/2005 n
eTAIPEIO EVNUEPWVEI TO ETTEVOUTIKO KOIVO YIa TIG aKOAOUBEC avVAKOIVWOEIG, Ol OTTOIEG
£€ed6Onoav TTPOG TIG APUODIEG ETTOTITIKEG APXEG TOu XpnuaTioTnpiou ABnvwy Kal NG
Emrtpotm¢ Kepahaiayopds, oUu@wva Pe TNV Keipevn vopoBbeaia katd Tn dIGPKEIR TNG
xpnong 2012.

To TTAfPEG KEIPMEVO TWV AVAKOIVWOEWY aUTWY BpioKeTal oTnV I0TOCEAIDA TNG ETAIPEIOG
oTnv nAekTpovikA dieubuvon www.helpe.gr.

A) ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ

23.02.12  Emoieg Oikovopikég Kataotdoeig EA.NE. AE & OMIAOY 2011

29.05.12 Evdidueoceg Oikovouikés Kartaotdoeigc EANE. AE & OMIAOY o
TpiuAvou 2012

29.08.12 Evdiaueoceg Oikovouikés Kartaotdoeic EANE. AE & OMIAOY o
ecaunvou /B’ Tpiufvou 2012

22.11.12 Evdidueoceg Oikovouikés Kartaotdoeigc EATNE. AE & OMIAOY
gvveaunvou /y’ tpiurvou 2012

B) AEATIA TYNOY EMNI TQN NEPIOAIKQN OIKONOMIKQN KATAZTAZEQN

23.02.12  AegArtio TUTTOU YIO TA £TAOCIA OIKOVOUIKA ATTOTEAEOUATA TNG XPNOEWS 2011

29.05.12  AgATio TUTTOU YIO TA OIKOVOMIKA QTTOTEAEOUATA TOU O TPIUAVOU XPHOEWS
2012

29.08.12 AeAtio TUTTOU YyiO Ta OIKOVOMIKG aTtroTeAéouata Ttou o e€aurvou/f’
TpIufvou xprnoswg 2012

22.11.12  AeAtio TUTTOU YIO TO OIKOVOMIKG OTTOTEAECMATO TOU E€vveAuUnvouly’
TpIufvou xprocwg 2012

) FENIKEZ ZXZYNEAEYZEIZ / AMNO®AZEIZ TENIKQN ZXZYNEAEYZEQN /
MEPIZMATA

03.01.12 TpdokAnon o€ ‘EktakTtn Mevikr ZuvéAeuon
30.01.12  Amogdon tng ‘EkTakTng MeviKAG Zuvéleuong
05.06.12  TlpdokAnon otnv Etoia TakTikA Mevikr) ZuvéAeuon
29.06.12  Avakoivwon kataBoAng Mepiopartog Xpriong 2011
02.07.12  Atmogpdoeig ETioiag TakTIkAG MevIKAG Zuvéleuong

A) ENIXEIPHMATIKEZ APAZTHPIOTHTEZ

29.02.12 'Evapén Aiadikaoiag IdiwTikotroinong-NwAnong Twv petoxwyv Tou Opilou
AEMA
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E) METABOAEZ ANQTATQN ZTEAEXQN — EPIAZIAKA

19.10.12 TvwaoToTroinaon amoxwpenong avwTaTou S1EUBUVTIKOU OTEAEXOUG
22.11.12  Avokoivwon opyavwTIKAG aAAayng
19.12.12  Avakoivworn opyavwTikAG aAAayAg

2T) AIA®OPA

30.01.12 Avakoivwaon puBuiléuevng TTAnpogopiag ato mTAaiolo N.3556/2007
31.01.12  Avakoivwon puBuigéuevng TAnpogopiag oto mTAaiolo N.3556/2007
15.02.12 Avakoivwan puBuiféuevng TmAnpogopiag oto Aaioio N.3556/2007
23.02.12 Oikovopuikd HugpoAdyio 2012

27.04.12 Oikovopikd HuegpoAdyio 2012- EmikaipoTtroinon

04.05.12 Oikovopikd HuegpoAdyio 2012-OpBr ETTavaAnyn

11.05.12 Avakoivwan puBuiduevng TAnpogopiag oto TAaiolo N.3556/2007
15.05.12 Avakoivwon puBuifouevng TAnpo@opiag oto TTAaiclo N.3556/2007
15.05.12 Avakoivwon puBuiopevng mAnpogopiag oto TAaiolo N.3556/2007
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5.2 ZuvoTtrTikd OIKOVOUIKG oTolxEia — Anpooigsuon oTtov TUTTO



EAAHNIKA NMETPEAAIA A.E
AP.M.A.E 2443/06/B/86/23
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ZTOIXEIA KAl NIAHPO®OPIEZ XPHZHZ AMO 1 IANOYAPIOY 2012 EQZ 31 AEKEMBPIOY 2012 (AHMOZIEYOMENA BAZEI TOY K.N. 2190/20, APOPO
135 [A EMIXEIPHZEIZ MOY ZYNTAZZOYN ETHZIEZ OIKONOMIKEZ KATAXTAZEIZ KATA TA AAM)

ZTOIXEIA EMIXEIPHZHZ

AigvBuvon Edpag Etaipeiag: XEIMAPPAS 8" - 15125 MAPOYZ|

AigbBuvaon diadikTuou:

Huepounvia éykpiong armé 1o AIoIKNTIKO ZUPBOUAIO TwV ETNTTWVY OIKOVOUIKWV
KATAOTAOEWV:

OpKwTOG EAEYKTAG AOYIOTAG:

EAeykTIKN €TQIpEia;

http://www.helpe.gr
28 PEBPOYAPIOY 2013

MAPIOZ WAATHZ (AM ZOEA 38081)
MPAIZFOYQTEPXAOY:KOYMEPE ANQNYMH EAETKTIKH ETAIPEIA,
AM ZOEA 113

TuTog £€kBeong eAéyxou: ME ZYM®QNH FNQMH

ZTOIXEIA KATAZTAZHZ OIKONOMIKHE OEZHZ

Ta TTapakdTw oToIXEia Kal TTANPOQPOPIES, TTOU TIPOKUTITOUV OTTO TIG OIKOVOUIKEG KATAOTACEIG OTOXEUOUV OE Hid YEVIKA EVNUEPWON YIA TNV OIKOVOUIKT KAaTdoTaon
kai Ta arroteAéopara Tou Opidou EAAHNIKA METPEAAIA kai Tng unTpIkig ETaipeiag. ZuvioToUpE ETTOPEVWG OTOV avaYVWOTH, TTPIV TTPORBEi O€ OTTOIAdATIOTE
€idoug eTTeVOUTIKN €TTIAOYA 1 GAAN cuvalAayn pe Tov €kSOTN, va avatpégel atnv dieUBuvon SIadIKTUOU TNG ETAIPEIAG, OTTOU aVAPTWVTAI Ol OIKOVOUIKEG
KATOOTACEIG KABWG Kal n EKBEoN EAEYXOU TOU OPKWTOU EAEYKTH AOYIOTH.

ZUvBeon AloiknTikoU ZupBouliou

EKTEAEZTIKA MEAH MH EKTEAEZTIKA MEAH
XPHITOZ KOMNHNOZ - MPOEAPOX A.%. (AMO 23/12/12011) TEQPTIOZ KAMIMOMNOYAOL AHMOKPITOZ AMAAOZ
ANAZTAYIOX MANNITZHZ - POEAPOZ A 2. (02/12/2009 - 11/11/2011) TEPAZIMOX AAXANAZ ANEZANAPOY KATZIOTHZ
IQANNHZ KQZTOMOYAQZ - AIEYOYNON 2YMBOYAOZ OEOAQPOZ MANTANAKHL ANEZI0Z AOANAZOMOYAOZ
OEOAQPOZ-AXIMEYZ BAPAAL AHMHTPIOZ AAAAZ NANATIQTHE O9OAAMIAHE
INYPIAON NANTEAIAZ ANAZTAZIOZ MNANOZ. (281212009 - 31/12/2011)

INANNHZ ZEPFOMOYAQZ (ANO 31/8/2011)

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POON

(Toad ot XINIGES €) . X (Toad ot XINIGES €) MHTPIKHZ ETAIPE| X
31/12/2012 31/12/2011 311122012 31/12/2011 1/1/2012- 1/1/2011- 1/1/2012- 1/1/2011-
31/12/2012 31/12/2011 31/12/2012 31/12/2011
ENEPIHTIKO
1810XPNCIMOTIOIOUPEVD EVOWHATA TIAYIO OTOIXEIR 3.550.082 3.204.096 2.859.376 2.471.921 AciToupyikég SpacTnpIdTNTES
AuAa TTEPIOUGIAKG OTOIXEI 158.320 177.875 11.113 13.412 Képdn 1mpo @opwv (ouvexICOHEVES BpacTNPIOTNTES) 114.498 163.429 133.464 156.792
NOITTG PN KUKAOQOPOUVTA TTEPIOUCIAKA GTOIXEI 781.248 732.299 665.773 669.247
ATroBépaTa 1.220.122 1.141.191 1.038.763 994.893 MAéov / peiov mpooappoyég yia:
BpaxutrpéBeapeg ammaITOEIG aTrd TTEAGTEG Kal XPEWOTEG 791.300 945.818 652.397 868.601 AtrooBéoeig 178.580 159.597 106.660 81.269
NoITré KUKAOQOPOUVTA TTEPIOUTIAKA OTOIXEIa 901.061 985.486 627.738 563.282 AmrooBéoeig Emixopnynoswy Trayiou evepynTikou (3.609) (3.717) (2.880) (2.988)
Mn KukAo@opoUvTa TTEPIOUTIOKG OTOIXEIO TTPOOPIOHEVA YVIa XpewaoTikoi TOKOI Kal ouvaer] £€§oda kataBeBAnuéva 66.893 94.148 25.200 39.850
TIWAnon 1.891 2.062 41 41 MioTwTIKOi TOKOI KaI GUVaQH) £é00da (12.692) (25.777) (4.685) (13.649)
ZYNOAO ENEPTHTIKOY 7.404.024 7.188.827 5.855.201 5.581.397 AmroteAéopata (é00da, £500a, KEPSN Kal nuieg) eTTEVOUTIKAG
SpaoTnpIdTNTAg (38.221) (67.488) (15.818) (15.819)
MpoBA£WeIg Kal SIapOPEG ATTOTIUATEWY 4.622 37.989 1.644 27.972
MAGHTIKO ZuvalaypaTikég Slapopég (10.775) 10.697 (8.067) 5.552
MeToxiké Kepdhaio 666.285 666.285 666.285 666.285 Znpiég/(Képdn) amd TTANCN BuyaTpikwv 1.166 (1.178) - -
MeToxiké Kegahaio - YTTép TO GpTIo 353.796 353.796 353.796 353.796 Znpiég/(Képdn) amrd TTWARCEIG TIAYIWY TTEPIOUCIAKWY OTOIXEIWY 48 315 979 190
Aot oToIxgia 1BiwV KePaAdiwy 1.353.451 1.377.516 887.141 896.744 300.510 368.015 236.497 279.169
Z0voAo 15iwv KEQaAdiwv IBIOKTNTWV PNTPIKAG (o) 2.373.532 2.397.597 1.907.222 1.916.825
Aikaiwpara Melowneiag (B) 121.484 132.393
Z0voho 15iwv ke@ahaiwy (v )= (a) + (B) 2.495.016 2.529.990 1.907.222 1.916.825
MakpoTrpOBeCHES BAVEIAKES UTTOXPEWTEIG 383.274 1.142.296 410.778 837.603
MpoBAéyelg / AOITTEG HOKPOTTPOBETUES UTTOXPEWOEIG 224.233 272.871 140.093 175.907 MAéov / peiov TTpooappoyEg yia peTaBoAég Aoyaplacpwy
BpaxutrpdBeapeg SaVEIOKEG UTTOXPEWOEIG 2.375.097 1.531.893 1.536.627 1.065.276 Ke@aAaiou Kivnong 1} Tou oxeTifovTal Pe TIG AEITOUPYIKEG
NoITTEG BPaXUTTPOBETUEG UTTOXPEWOEIG 1.926.404 1.711.777 1.860.481 1.585.786 5pacTNPIOTNTES
$0VOAO UTTOXPERIGEWV (5) 1909, 658.837 1947 .664.57 (AUEnon)/Meiwan amobepdTwy (78.751) 461.969 (43.871) 434.938
(AUgnon)/Meiwan amaIToswy 130.949 (19.332) 213.864 (105.319)
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (y) + (5) 7.404.024 7.188.827 5.855.201 5.581.397 Augnon/(Meiwaon) uTroxpewoewv 205.034 45.787 256.428 49.868
Meiov:
KataBeBAnpévor ddpol (33.826) (43.182) 25.746 (23.945)
ZTOIXEIA KATAZTAZHE ZYNOAIKQON EZOAQN MEPIOAOY Z0voAo £10poWV/(eKpOwIV) aTré AEITOUpYIKEG BPacTNEIGTNTES (a) 523.916 813.257 637.172 634.711
(rood o€ xiAiIGoeg €)
31/12/2012 31/12/2011 31/12/2012 31/12/2011
KUkAog epyaoitv 10.468.870 9.307.582 9.900.533 8.592.359
Miktd képSn 535.161 650.093 294.316 368.952
Képdn TTpo @OpwV, XPNHATOSOTIKWY, ETTEVEUTIKWY ATTOTEAETHATWY 119.703 175.009 145.912 188.545 EmrevduTikég SpaoTnpIoTnTEG
Képdn / (Znuiég) rpo @opwv 114.498 163.429 133.464 156.792 Ayopd evowpatwy kal GUAWV Trayiwy oToixeiwv (518.095) (674.964) (493.543) (649.983)
Meiov @opol (33.272) (45.763) (35.959) (44.028) EioTrpageig amd TWANCEIG EVOWHATWY Kal QUAWY TTayiwv aToIXEiwv 4.057 3.108 761 142
Képdn / (Znuiég) petd amé popoug 81.226 117.666 97.505 112.764 ATIO (ayopd)/TTANGCN BUYaTPIKWY, CUYYEVWV, KOIV/EIWY Kal AOITTLV ETTEVS. 1.900 6.059 - -
Toxol e10TTpaxBévTeg 12.692 25.777 4.685 13.649
Kartavépoviai og: Mepiouara eioTpaxBévia 8.873 5.976 12.799 14.312
AT6 (aGgnon)/ueiwon PHETOX.KEP. BUYATPIKWV,CUYYEVWV, KOIV/EIWV Kal AOITTWV
1810KTATEG PNTPIKIAG 84.191 114.150 ETEVOUTEWV (640) (775) 5.015 13.214
Aikaiwpara Meloyneiog (2.965) 3.516 Z0voAo £10powV/(EKpowV) aTrd eTevEUTIKEG SpaaTnpIoTNTES (B) (491.213) (634.819) (470.283) (608.666)
81.226 117.666
NoiTré ouvolikd (£§oda)/écoda PETG aTTd POPOUG 28.908 (13.020) 30.176 (12.908)
ZUYKEVTPWTIKG GUVOAIKG é005a PETA aTTO pOpOUG 110.134 104.646 127.681 99.856
Kartavépovrai og:
1810KTATEG PNTPIKIAG 113.218 101.286 XpnupatodoTikég SpacTNPIOTNTES
Aikaiwpara Meloyneiog (3.084) 3.360 XpEwOTIKOI TOKOI Kal guvaer] £€§05a kataBeBAnuéva (66.585) (91.323) (25.329) (36.612)
110.134 104.646 Mepiopara TAnpweEvTa (139.653) (87.818) (130.747) (85.067)
MANpwWEG aTTd peiwon PETOXIKOU KEQOAQioU BUyaTPIKWY OE PHETOXOUG
peloyngiag (6.455) (12.963) - -
Képdn petd améd popoug Kai SiK. peloyn@iag avda peroxn (oe €) 0,28 0,37 0,32 0,37 Ei0TTpageig/(TTANpwHEG) atrd TTWANCN/(ayopd) opoAdywv EAAnV. Anuociou - 167.968 - 167.968
EloTrpageig amd ekdoBévta / avaAngBévta davela 682.722 932.551 921.321 1.281.179
Képdn mpo @Opwyv, XpNUATOSOTIKWY, ETTEVEUTIKWV EogAioeig daveiwv (590.857) (702.158) (871.459) (1.015.999)
ATTOTEAECHATWY Kal CUVOAIKWY atrooBéoswv (EBITDA) 294.674 330.889 249.692 266.826 Z0VoAo £10pOWV/(EKPOWV) aTrd XPNUATOSOTIKEG SpAcTNPIOTNTES (Y) (120.828) 206.257 (106.214) 311.469
ZTOIXEIA KATAZTAZHZ METABOAQN KAOAPHE OEIHI
(o0 o€ XINGOES €) KaBapn avgnon / (peiwaon) ota Tapsiakd Siabéoipa kai
215012 S0 EEVEpIPIEV K3 lEVIPIEEN 10050vapa TEPI6B0U (a)+(B)+(Y) T (88425) ~ 384.695 60.675 337515
Zuvolo kaBapng 8éong évapgng xpnong (1/1/2012 & 1/1/2011 avrioToixa) 2.529.990 2.531.618 1.916.825 1.907.541
T & EgIpa Kai Gvapa Evapéng TepI6 985.486 595.757 563.282 220.000
ZUYKEVTPWTIKG OUVOAIKG £0080 PETA ATTO POPOUG 110.134 104.646 127.681 99.856
AiavepnBévTa PEPIoPATA OTOUG PETOXOUG TNG UNTPIKAG (137.536) (91.691) (137.536) (91.691)
AiavepnBévTa PEPIoPATA OTOUG PETOXOUG TNG MEIOYNPIOG (1.369) (2.739) - - ZuvalaypaTikég SIaPopEG OTa TAPEIOKE SIaBETINa Kal IGOSUVapa 3.700 5.034 3.781 5.767
ZUPPETOXN HETOXWV PEIOWNQPIag O€ UEIWON PETOXIKOU KE@aAaiou BuyaTpikig (6.455) (12.963) - -
NoITTéG KIVAOEIG KaTaxwpnpéVeg amr'eubeiag oTa idia kepaiaia 252 1.119 252 1.119
Tovoho kaBaphg BEong AMiEng XpRong 2.495.016 2.529.990 1.907.222 1.976.825 T pa kai Gvapa AENG TepId T 901.061 985486 T 627.738 ~ 563.282
MPOZOETA ZTOIXEIA KAl MAHPO®OPIEX
1. £t onpeiwon Ap. 34 TwV EVOTIOINUEVWY OIKOVOUIKWY KOTAoTAoEWY Tou OpiAou avagépovTal avaAuTIKG of eTalpeieg TTou TrepIAapBavovTal atov Opido Kai 10. To Togd Twv TPORAEWEWV TToU £xouv dievepyndei eivai:
OAEG O TXETIKEG TTANPOPOPIEG. 2. AEV UTTAPXOUV PETOXEG TNG ETAIPEIAG O OTTOIEG KOTEXOVTAI EITE OTTO TNV UNTPIKN EITE ATTO BUYATPIKEG ETTIXEIPATEIG OTN AREN OMIAOZ ETAIPEIA
g TPéxoucag xpnong. 3. H avéAeyktn @opoloyikd xpron yia Tnv pntpikh etaipeia EAAHNIKA METPEAAIA AE. sivai n xprion 2010 kai yia Tig @) VIO ETIIBIKEC UTIOBETEIC 8.073 3.000
ONHaVTIKOTEPES BUYaTPIKEG €ivan of Xprigeig 2005 — 2010 OTILG aVagEPETal OTN ONKEIWON Ap. 27 TWV EVOTTOINKEVWY OIKOVORIKWV KATAGTAOEWY Tou OpiAou. B) VIO QOPOAOYIKES EKKPEUBTNTEC 13.623 12.114
Tov tDngouuplo Tou 20,13 voquprnKs o tyopo)\ovmo; €Aeyxog TG EAAnvIKa MetpéAaia AE yia T Xpoeig 2096 -2009. Me Bdon autév, V) Yia BEMOVTIKES GTTOXWPAGEIC TTPOCWTTIKOU 105.086 80.922
TTPoodiopioTNKaV AOYIOTIKEG DIaPopES € 29 eK., OTTWG avaPéPETal OTNV ONY. Ap. 27 TwV EVOTTOINKEVWY OIKOVOUIKWY KATAOTAoEWY. Ia TIG CUYKEKPILEVEG 8) yia AOITTEC TTPOBAEWEIC BaTIVE 9.405 9.146

AOyIOTIKEG BI0POPEG TIPOEKUYWE POPOG Kal TIPOCAUENOEIG Uoug TrepiTrou € 14,5 ek.. H eTaipeia agioAoyei TNV avwTépw KATAOTAON WOTE VA TTIPOCSIOPIoEl TIG
TEPUITEPW EVEPYEIEG TNG. QOTOCO dev Bewpei OTI Ba TTPOKUWOUV TIEPAITEPW UTTOXPEWOEIG OTTO QUTEG TTOU RSN £XEI AVOYVWPIOEI OTIG OIKOVOUIKEG TNG
KOTOOTAOEIG. 4. [0 TNV KATAPTION TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV TG XProng Trou €éAnge oTig 31/12/2012 €xouv TnpnBei o BacIKEG AOYIOTIKEG
apxég Tou loohoyiopoU Tng 31/12/2011, pe e€aipeon Ta véa i avabewpnuéva AoyioTIKA TIPOTUTTA Kai dlepUnveieg TTou TéBnkav o€ 10X0 To 2012 6TTwg
avaAUTIKG QVO@EPETAl OTN ONY. Ap. 2 TWV EVOTIOINUEVWY OIKOVOUIKWY KATaoTaoewv Tou Opidou Tng 31/12/2012. 5. Omwg avaAuTikdTEPA avagépeTal OTn
onueiwon Ap. 31 Twv EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWV, AGyw Tou HeyEBOUG Kal Tou TTARBOUG TwV AOKOUMEVWY dpacTnpIoTATWY, ugioTaral ot
Sidgpopa oTddia TNG JIKACTIKAG dIAdIKACIag oNUAVTIKOG apIBUOG EKKPEHWV DIKWY, UTTEP i KATA Twv ETAIPEIWV Tou Opilou armé Tnv ékBaon Twv oTToiwv dev
TTpoBAETTETCN OTI B UTTAPEEI TEAIKG ONUAVTIKN ETHTITWON ETT TWV EVOTTOINUEVWY OIKOVOUIKWY KATaoTAoewv. 6. H Fevikr ZuvéAeuon Twv PETOXWV, N OTToia
TrpayparoTroiénke otig 31 lavouapiou Tou 2012, evékpive ZUuQwvo Zuvepyaoiag ue Tnv EAAnvik KuBépvnon (Baoikdg pétoxog Tou Opidou AEMA), péow
TOU OTTOIOU TUMPWVABNKE N cuppeToxr) Tou Opidou EAME ot koiv TipooTrdBeia TrwAnong tng 35% emévduorig Tou atov Opido AEMA. Imig 31 AekepBpiou
2012, n kaBapr| agia Tng cuppeToxrig atov Opio AEMA ritav € 551 ekar. H amégacn yia Tehikr) TTwAnon tng emévduong Ba AneBei atré véa Mevikr) Zuvéeuon
TwV PETOXWV. Aedopévou 0TI Bev UTTAPXOUV TENKEG BeopEUOEIG yia TNV TTIWANoN auTr], o OpiAog Bewpei, 6T n emévduor Tou atov OpiAo AEMA Tpémel va
OUVEXIOEI VO TITAPOUTIAZETAI, WG “ZUPUETOXEG OE OUVIEDEPEVEG ETTIXEIPAOEIG” OTNV EVOTTOINUEVN KATAOTACT OIKOVOIKAG B€0NG. (Znp. Ap. 8 TWV EVOTTOINUEVWY
OIK. KATAOTAoEWV). 7. O OUIAOG OAOKARPWOE ETIITUXWG TNV avaxpnuatodotnon Twv daveiwv Tou Uyoug € 1,3 dig TTou éAnyav Tov lavoudpio Tou 2013. H
avaxPNUOTOdOTNON ETHTEUXBNKE PEPIKWG OTTO TIG AEITOUPYIKEG XPNHATOPOEG Kal Ta TaPEIakd dlabéoiua Tou Opilou Kal PEPIKWG aTTé véa davela (Zny. Ap. 16
TWV EVOTTOINUEVWY OIKOVOUIKWY KATaoTAoEwV). 8. ApIBpdg amacyololpevou TTpoowTrikol Tnv 31/12/2012 evtog EANGDog: ETaipeia: 2.086, Opihog: 2.970
dropa (31/12/2011: Etaipeia: 2.151, Opidog: 3.287 dropa). 9. OTrou ATAV avayKaio Ta GUYKPITIKA OTOIXEI £X0UV avOoKATAVEUNBE yIa va GUUQWVOUV HE TIG
aAAay£G 0T TTAPOUTiaan TwY GTOIXEIWY TNG TPEXOUTAG XPONG.

11. Ta Aoiré ouvoAikd €é00da peTa ammd @dpoug Tou OpiAou Kal TG PNTPIKAG eTaIpEiag avaAlovTal wg EGAG:

ENOIMOIHMENA OMIAOY MHTPIKHZ ETAIPEIAZ

31/12/2012 31/12/2011 31/12/2012 31/12/2011
Xpnuaroolkovouikd aToixeia SlaBéTipa TTpog TTWANGCN (100) (72) - -
Mpdgeig avTioTadpIong KIVEUVOU TOPEIKWY POWY 30.176 (12.908) 30.176 (12.908)
Zuvalayparikég Sla@opég (1.168) (40) - -
Ao1rd ouvoAikd é003a PETA ATTd POpOoUg 28.908 (13.020) 30.176 (12.908)

12. O1 owppeuTIKEG ouvarlayég Tou Opilou Kal TNG UNTPIKAG eTaipeiag pe auvdedepéva pépn (o€ XIA.Eupw) avapépovTal oTo o KATw Trivaka:

Abnva, 28 ®eBpouapiou 2012

O NPOEAPOZ A.Z. O AIEYOYNQN ZYMBOYAOZ

XPHZTOZ K. KOMNHNOZ
AAT. AK 121225

IQANNHZ A. KQEZTOMNOYAOZ
AP. AIAB. 702932584

OMIAOZ ETAIPEIA
‘Ecoda 874.723 4.582.998
‘E¢oda 630.362 691.757
ATraiioeig 58.657 315.845
YTIOXPEWOEIG 27.526 80.825
Zuvarhayég kal apoIBEG A/Kwv OTEAEXWV Kal HEAWV Aloiknong 2.663 1.175
ATAITACEIG/UTIOXPEWOEIG A/KWV OTEAEXWV Kal HEAWY Aloiknong - -

O FENIKOZ AIEYOYNTHE O AIEYOYNTHZ AOFIZTIKHZ

OIKONOMIKQN OMIAOY

ANAPEAZ N. ZIAMIZIHZ
A.AT. AA 010147

ITEQANOZ H. MAMAAHMHTPIOY
A.A.T. AK 553436
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5.3 A1adikTUOKOG TOTTOG

O1 €TRoIEG OIKOVOUIKEG KaTaoTAoEIg TNG ETaipeiag og evotroinuévn kai un Baon, n
¢€kBeon EAéyxou tou OpkwTtou EAeykT) AoyioTr] kai ol EkBéoeig diaxeipiong Tou
AloiknTIKoU  ZupBouliou  eival  kataxwpnuéveg oT1o  dladiktuo oTn  dielBuvon

www.helpe.gr.

O1 OIKOVOUIKEG KOTAOTACEIGC Twv evoTroloupevwy etaipeiwy Tng EKO ALE. civai
Kataxwpnuéveg oto diadikTuo oTn dieuBuvon www.eko.gr.


http://www.helpe.gr/
http://www.eko.gr/

