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EVONoINUEVEG OIKOVOUIKEG KATAOTACEIG
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EANHNIKA NMETPEAAIA ALE.

EVONoINUEVEG OIKOVOUIKEG KOTAOTACEIG

yia T XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

4 EINMOVTIKEG NOYIOTIKECG EKTIMAGEIC KAl KPIOEIC TNC SIOIKAOEWC 47
5 nAnpodopnon KAt TopEa 49
6 Evowpata nayia nEPIOUCIAKA GTOIXEIN 51
7 ACWHATEG UKIVNTONOINGEIG 52
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EANHNIKA NMETPEANAIA ALE.

EVONoINUEVEG OIKOVOUIKEG KATAOTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

Zroixeia Enixeipnong

A10IKNTIKO ZUMBOUNIO:

ARRa MEANn AIOIKNTIKOU
ZuMBouniou Katd Tnv
NAPATIOEUEVYN XpHRon:

Aisuouveon 'EdpaC
Etaipeiag:

AP.M.AE.:

EAgyKTIKN ETaipeia :

Avaotdoiog MNavvitong - MNpdéedpoc A.Z. (and 02/12/2009)

lodvvng Kwotdénounog — AIEuBUVwY ZUMBOUNOG
0£60wPOC-AXINAEUC BApdag — EKteNEoTIKO MEROG

AREEIoG ABavaodnounog - Mn ektefsotikd MERog (and 14/05/2009)
AnpokpItog AMannog — Mn ektengotikd MEROG (and 28/12/2009)
rewpylog Kanniponounog - Mn ekteneoTikd MENROG

AREEavopoc Katoidtng - Mn ektengotikd MERog (and 28/12/2009)
AnpnAtpiog AdRac — Mn ektensotikd Ménog (and 28/12/2009)
repdoipog Aaxavdag — Mn ekteAsotikd MERog (and 28/12/2009)
Avaotdoio¢ Mndvog - Mn ektengotikd MEROG (and 28/12/2009)
MNavayiotng 0deanuidng — Mn ektensotikd MEROG

0e6dwpo¢ Navtandkng - Mn ektengotikd MERog (and 28/12/2009)
Lnupidwv Navtenidg - Mn ektengotikd MEROC (and 28/12/2009)

EuBuuiog Xpiotodounou — Mpdedpog A.Z. (Ewg 02/12/2009)
NikéAaog Aéplog — Ektensotikd MERog (Ewe 05/05/2009)
loudia Appdyou — Mn eKTEAECTIKO MENOG

(07/08/2008 - 28/12/2009)

AnPATPIOG MNAIAKOG — Mn eKTEAEOTIKO MEROG
(14/05/2008 - 02/12/2009)

Baocinglog Mnayiwkog — Mn ekteAE0TIKO MENOG (Ewe 28/12/2009)
Mavayintng NauAdnounog — Mn ekteneoTIkG MEROG

(€w¢ 28/12/2009)

NikéAaog Neukiavakng — Mn KTEAEOTIKO MEROG
(05/05/2009 - 28/12/2009)

Idowv ZTpAtog — Mn ekteAEoTIKO MEROG (Ewe 28/12/2009)
ERicdpeT Tundndou-NoBEPSOU — Mn ekteNEoTIKO MEROC
(Ewg 28/12/2009)

Xelndppag 8A
151 25 Mapouol , EARdda

2443/06/B/86/23

MpaioyouwtepxaoucKounepg Avvuun EAEYKTIKA ETaipeia
NewdOpoc Kndioiag 268

15232 Xandavopl

EARGSa




EAANHNIKA NETPEAAIA A.E

EVONOINMEVEC OIKOVOMIKECG KATAOTAOCEIC CUMPWVA ME T
Ligovn Npodtuna XpnHatooIKOVOMIKAG NMAnpodopnonc («AMXM»)
yid Th XpRon nou €AnZe 31 AsKEUBpPiou 2010

‘EKOgon EAEyXou AVEZAPTNTOU OPKWTOU EAEYKTH AoyioTh
‘EkBeon eni twv Evonoinuévwv OIKOVOUIK®V KOTOOTAOEWV

EAEYEQUE TIC OUVNUMEVEG EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIC TG EAANVIKG Metpénaia AE. (n
«ETaIpeia») kal TV BUYATPIK@OV TNG (0 «OUIA0G»), ONWG NapatiBevtal oTiC 0eNiGeC 7 €EwG 62, Nou
anotenouvtal and TtV KATAoTtaon OIKOVOMIKNG BEong tng 31 Askeuppiou 2010, TIC KATAOTACEIQ
OuvoAIKoU E1008NPATOC, METABOAWY IOIWV KEDANTIWY KAl TAUEIOKWY POWV TNE XPNOEWC NOU EANEE
TNV NJEPOUNVIa AuTh, KABWE KAl NERIANYUN ONUAVTIKOV AOYIOTIKWY NOAITIKWY KAl ACINEG ENEENYNUA-
TIKEC NANpodOpIEC.

Eu6uvn tnc Aioiknonc yia TIC OIKOVOUIKEC Kataotdoeic

H dloiknon sival unevbuvn yia TNV KATAPTION KAl EUA0YN NAPOUCIAcN QUTWV TWV OIKOVOMIKWYV KATA-
otdoswv oUpdwva Pe Ta AlIEBvN MPATuna XpNUATOOIKOVOUIKNG Avadopdc, Onwc autd EXouv UIoBE-
Tnoei and thv Eupwnaikn Evwon, Onwc Kal yia EKEIVEC TIC EOWTEPIKEC OIKAEIDES, Mou n Sloiknon
KaBopiZel w¢ anapaitnteg, WOTE va kadiotatal duvatn N KATAPTION OIKOVOMIKWY KATACTACEWV
anaffayuévwv and ouoiwdn avakpiBela, nou odeifstal eite oe andtn &ite o NGOOC.

Eu6uvn tou EAgyKTn

H &IKA pag euduvn givarl va eKOPACOUUE YV®OUN ENT AUTWY TWV EVOMOINPEVWV OIKOVOUIKOV KOTAOTA-
OeWV PE BAoNn tov €Rgyx0 PaG. Alevepynoaue tov €Agyxd pag oupdwva Pe ta Aigbvn Mpdtuna
EAgyxou. Ta npdtuna autd anartolv va CUPPOPdWVONAOTE JE KavOveG SeovTonoyiag, KaBwE Kal va
OXeOIAZoUE Kal OIEVEPYOUE TOV EAEYXO PE oKOoNO TNV anoktnon eufoyng 8ilaoddaniong yia To av
Ol OIKOVOMIKEC KOTaoTAoEIC ival anaffayuéves and ouoindn avakpiBela.

0 €neyxoc NePINaUBAVEI TN DIEVEPYEIQ SIABIKAOIWV YIA TNV ANOKTNON EAEYKTIKWOV TEKMNPIWY, OXETIKA
ME TA NOOA KAl TIC YVWOTOMNOINCEIC OTIC OIKOVOUIKES KATAoTAoEIG. O1 emineydueveg S1adIkaoieg Baai-
Zovtal OTny Kpion Tou eNEYKTN NEPIAAUBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWY OUCIHO0UC avakpi-
BEIAC TWV OIKOVOMIKWY KATAOTACEWY, NoU odeifeTal €iTe 0 andtn €ite o€ AABOC. KAtd th dIeveEp-
VEIQ QUTWV TWV EKTIMNOCEWV KIVOUVOU, O EAEYKTNG EEETACEI TIC EOWTEPIKEC OIKAEIOEC NOU OXETiICovTal
ME TNV KATAPTION Kal EUAOYN NAPOUCIAoN TWV OIKOVOUIK®WY KATAOTAOEWY TNG ETAIPEIAC, ME OKOMo
TO OXESIAONO EAEYKTIKWY O1adIKAOIWOY KATAAANAWY via TIGC NEPIOTAOEIS, anNAd Oxi uE okond Tnv
EKOPAON YVWOUNG €NI TNG ANOTEAEOUATIKOTNTAC TWV E0WTEPIKWVY SIKAEIDWV TNG ETAIPEINC. O EAEYXOG
nepifauBavel eniong tTnv a&loAdynon tng KataNANAGTNTAC TWV AOYIOTIKWY NOAITIKWY NOU XPNOIUO-
noINenKav Kal Tou UA0YOU TWV EKTIMNCEWV NMoU Eyivav anod tn d1oiknaon, KaBwg kal a&londynon tng
OUVOAIKAC NAPOUCIaonC TWV OIKOVOUIK®WY KOTAOTACEWV.




EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC

yia th XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

MoTEUOUME OTI TA EAEYKTIKG TEKMNPIO MOU EXOUNE CUYKEVTIPWOEI €ival ENAPKN Kal KaTAAANAQa via Tth
BeUENIWON TNC EAEYKTIKAG WAG YVWOUNG.

rveun

Katd tn yvwun pag, o CUVNUUEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NAPoUCIAZouy UAoya,
and kabe ouoiddn anoygn, TNV OIKOVOUIKA B€on tou Oifou katd thv 31 AskeuBpiou 2010 kal Th
XPNUATOOIKOVOUIKA TOU €NIGOON KAl TIC TAPEIAKES TOU POEC YIA TN XPNoN Nou EANEE TNV NEPOPNVIa
auth ouudwva Je ta Aigbvn NMpdTuna XpNPATooIKOVOUIKAG Avadopdc, Onwg autd EXouv UI0BETNOET
ano tTnv Eupwnaikn ‘Evwon.

Avagopd eni AAAWV NOUIK&OV Kail KOVOVIOTIKWYV OEUATWY

a) YTnv 'EkBeON Alaxeipiong Ttou AloiKnTikoU XupBouniou nepinauBaveTal ShAwon ETAIPIKNG S1a-
KUBEPVNONC, N onoia Napéxel Ta NANpodopIakd OTOIXEIO Mou opidovtal otny napdypado 36
TOU ApBpou 43a tou K.N 2190/1920.

B) EnafnBsyoape Tn cuudwvia Kal Ty AvTiOTOIXNON TOU NEPIEXOUEVOU TNG 'EKBEONC AIOXEIPIONG
TOU AIOIKNTIKOU YUPBOUAIOU PE TIC OUVNUMUEVECG OIKOVOMIKEG KATAOTAOEIC, OTA NAQIOId TwV
opIZopevwyY anod ta apbpa 43a kal 37 tou K.N. 2190/1920.

|
J ABnva, 25 deBpouapiou 2011

ch O OPKQTOZ EAETKTHEZ AOTXTHZ

MNPAicYyoUWTEPXAOUCKOUNEPC

Av@vuun AEYKTIKA ETalpEia Mdpioc WantTng
OPKWTOI EAEYKTEC AOVIOTEC A.M. ZOEA 38081
A.M. XOEA 113

Aewd. Kndioiag 152 32 XaAavdpl, Tni.: +30 (210) 6874 400, fax: +30 (210) 6874 444, www.pwcC.gr

. .



EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

ENEPIHTIKO ;
fayio Evepyntiko

Evowuata ndyia
Auna NEPIOUCIOKG OTOIXEID

AvaBanndueveg GopoNoYIKES anNaItNOEIG
AAVEIQ, NPOKATABONER KAl ACINEC ANAITNOEIC

KuKRopopouv evePYNTIKO
AnoBéuata
NeAdtec Kar NoINEC anatnoelg

TauelakG dla6éoiua kal 1006Uvapa

ZUVoAo gvepynTIKOU
IAIA KEOAANAIA
MeToxIKO KedAnaio
AnoBeuatika
AnoteNEouaTa EIC VEOV

Kedaacio Ko anodguatika anodidousve
OTOUC HIETOXOUC TG MNTPIKNG

AiKaiuata peioPndiog

ZUVoNo 15it)V KEDanaiwv

YNOXPEQZEIZ

MaKpPONPAOEGLES UNOXPEWGEIG

Adveia

AvapanAduEeVEC GOPONOYIKEG UNOXPEWOEIC

YNOXPEWOEIC NAPOXWV MNPOCwnIkoU NdYw €E6O0U
ano Tnv unnpPEaia

MakpOonPABECUA XPNUATOOIKOVOUIKG OTOIXEID
MPOBAEWPEIC KAl AOCINEC UNOXPEWOEIC

BPaXunpOOECLIEG UNOXPEWTEIG
MEOUNBEUTEC KAl ADIMEG UMOXPEWOEIG
YNOXpeWOEIC and dopoug - TEAN
Adveia

Mepiouata nANPWTED

ZUVOAO UNOXPEWOEWV
ZUVOAO 16iV KEPANiWV KOI UNOXPEWGEWV

EnevOUOEIC O OUVOEOEUEVEC EMIXEIPNOEIC KAl KOIVOMPAEIEC

XPNUATOOIKOVOUIKA OTOIXEia S106€0Iua NPOC NWANoN

XPNUOTOOIKOVOUIKA OTOIXEIa SI0KPATOUNEVA OTN ANEN

Iny. 31 Askeuppiou 2010 31 Askeuppiou 2009
6 2.668.495 2.114.759
7 165.148 184.049
8 560.783 517.378

18 38.827 23.919
2.078 2.716

9 123.454 139.572
3.558.785 2.982.393

10 1.600.625 1.373.953
11 938.837 915.683
12 167.968 -
13 595.757 491.196
3.303.187 2.780.832
6.861.972 5.763.225

14 1.020.081 1.020.081
15 500.066 505.839
866.737 841.374

2.386.884 2.367.294

144.734 141.246

2.531.618 2.508.540

17 1.127.878 607.805
18 50.796 53.613
19 143.414 148.464
21 66.296 37.253
20 49.909 56.944
1.438.293 904.079

16 1.472.712 1.033.852
119.227 9.041

17 1.297.103 1.304.843
3.019 2.870

2.892.061 2.350.606
4.330.354 3.254.685
6.861.972 5.763.225

01 ONPEIVOEIC OTIC 0ENIBEC 11 EwC 62 anoteNoUv avandonaoTo PEPOC AUTWY TWV EVONOINUEVWV

OIKOVOUIK®WY KOTOOTACEWV.

01 Evonoinuévecg Oikovopikée Kataotdoelc tng EARNvIKG Netpénaia A.E. via To £tog 2010 gykpibnkav
and to AloiKNTIKG ZuuBoUnio OTIC 24 deBpouapiou 2011.

AlEUBUVWV
TUuBoUNOC

MNpoedpocg
AloiknTiKoU XupBouniou
Avaotdolog lNavvitong

revikog AIEUBUVTNG
OIKOVOMIK®WV Ouifou

lwdavvng Kwotdnounog  AvOpEag ZIAUIoING

AIEUBUVTNG
AOVIOTIKNG
lwAvvng AETOIOG
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EANHNIKA NMETPEANAIA ALE.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

Evonoinpévn Kataotaon TUVOAIKWV EICOSnHATWY

"ETOC nou Ange
Iny. 31 Askepppiou 2010 31 Askeuppiou 2009

KUKAOG €PYOCINV (NWANGEIQ) 8.476.805 6.756.666
Kéotog noAnBEvTwY (7.660.776) (6.042.836)
MEeIKTO KEPSOG 816.029 713.830
‘E€06a Sioiknong karl 8168eang 23 (486.762) (419.241)
‘EE000 EPEUVAV KAl QVAMTUENG 24 (20.660) (15.441)
Aoind €006a / (€€0da) - kaBapd 25 35.306 (17.921)
AEITOUPYIKO ONOTENEGC 343.913 261.227
XPNUATOOIKOVOUIKA (€£060) / €008a - kaBapd 26 (59.434) (33.517)
KEpdn / (Znuig) and ouvannayuaTiKES SIADOPES 27 (15.793) (3.714)
Ezgg)r:@c:/no OUVOEDEPEVEC ENIXEIPNTEIG KAl E0060 OUW- 3 30,027 18.418
KépSn npo dopwv 298.713 242.414
®OPOC EI000ANATOC 28 (111.294) (66.152)
Kaeaph képdn £touq 187.419 176.262

Aoind Zuvonikd ‘Ecoda
Képon / (Znui€Q) and anoTiunon XPNUATOOIKOVOUIKWY

. B . 15 44 (201)

OTOIXEWV SI0BECIUMVY NPOC NWANON

Angovuotonomtp k€pdn / ’(anec) otV anotiunon 15 (25.188) 7 425

npG&EEwY avtioTtdduiong Kivouvou

Zuvoﬂﬁov}uotu@c Sl0dopEC UETATPONNG and evomnoincn 15 639 4.852)

BuyaTPIKWY

Aoind ouyomkq (€Z0d0) / €0060 £TOUC, KaBaph and (24.505) ) 379

doponoyia

zt{vkswpwtu(u ouvodikG £o0oda €toug peTa and 162.914 178,634

dopoug

LT CESTEe] 613 8 179.818 174.890

ISIOKTATEC TNC PNTPIKAC

Aikaiduata peioyndiag 7.601 1.372
187.419 176.263

ZUYKEVTPWTIKG GuvonAiKa £0060 0nodoTEN OF:

ISIOKTATEG TNG KNTPIKNG 155.773 178.780

AiKaiduata peioyndiag 7.141 (146)
162.914 178.634

Képdn avd petoxn (o€ EUpw ave petoxn) 29 0,59 0,57

OI ONUEIVOEIC OTIC OENIBEC 11 €wC 62 anoteNouv avandonaoto PEPOC AUTWY TWV EVOMOINUEVWV
OIKOVOUIK®Y KOTAOTACEWV.




EANHNIKA NMETPEANAIA ALE.
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010

(Mood o€ xINIASEC EUp®)

Evonoinpévn Katdotaon MetaBonwyv 18iwv Kedanaiwv

AnodIS0EVE GTOUG UETOXOUG TG MNTPIKIAG ETCIREICG
Anoténe-

ouota  ZUvoAo
€IG véov

808.002 2.324.884

Ynéfomno tnv 1 lavoucipiou 2009
K€pdn / (ZnuI€) and anotiunon XPNUATOOIKO-
VOMIKQV OTOIXEIWV BI0BE0IMA MPOG NwANCN

ZUVONNAYUOTIKEG O1I0DOPEC  UETATPONNAG
and evonoinan BuyaTtpIKWV

Anpayuatonointa k€pdn / (ZnuIEG) oTnv ano-
Tiunon npd&ewv avtiotdouiong Kivouvou

Aoind cuvonikd écoda / (E060)

KaBapd k€pdn €Toug

ZUVOAIKG MARPN EICOSAKOTA VIO Th XPrch
Metadopd AdYw PEIWONG UETOXIKOU KEDQ-
Aaiou BuyatpIKAG

MaPOXEC 08 OUMUETOXIKOUC TITAOUC 14

Metadopéc and anotenéouata EI¢ veov
(N. 3299/04)

Metadopd o TaKTIKG anoBeaTIkO 15
Mepiouata Tou 2008 kal npopépioua 2009 15
Ynéaoino thv 31 Askeyuppiou 2009

Képdn / (Znuigg) and anotiuinon XpnUATooIKo-

VOUIK@V OTOIXEIWY GI0BECIMA MPOG NWANAN 15
Zuvannayuatikeés  O1aPopEC  JETATPONNG 15
and evonoinon BuyaTPIKWY

AnpayuaTonointa kEpdn / (ZnUIEG) atnv ano- 15
Tiunon npd&ewv avtiotdouiong KivoUvou

Noiné cuvodiké £00da / (EE0501)

Kabapd kEpdn €Toug

ZUVonIKG NArPN EI008HKCITE Yio Th Xprich
MaPOXEC 08 OUUUETOXIKOUC TITAOUG 14
Metadopd og anoBepatika 15
Mepiouata o€ Katoxoug Jeiowndiag 15

Mepiouata tou 2009 kai npouépioua 2010 15
Ynénoino tnv 31 Askeuppiou 2010

Metoxikd Andos-

© KePAAQIO  MOTIKG

1.020.081 496.801

(108)

(3.427)

7.425

3.890

3.890

1.166

1.147

2.835

(108)

(3.427)

7.425

3.890
174.890  174.890
174.890 178.780

1.166

(1.147)

(2.835)

- (137.536) (137.536)

1.020.081 505.839

44

1.099

- (25.188)

- (24.045)

- (24.045)

1.352
16.919

1.020.081 500.065

841.374 2.367.294

44

1.099

(25.188)

(24.045)
179.818  179.818
179.818  155.773
1.352

(16.919)

(137.536) (137.536)
866.737 2.386.883

. zuvono
AiKoiduata

, 16itv
betoynaiac Kedanaiwv

148.782 2.473.666

(93) (201)
(1.425) (4.852)
7.425

(1.518) 2372
1372 176.262
(146)  178.634

(7.390) (7.390)

1.166

(137.536)
141.246 2.508.540

44

(460) 639

(25.188)

(460)  (24.505)
7.601  187.419
7141 162.914

1.352

(3.652) (3.652)
(137.536)
144.734 2.531.618
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Evonoinpgévn Katdotaon TANEIOKWY POWV

‘ET0G nou £Ange
sn. 31 Aekepppiou 31 AskeEpBpIoU

2010 2009
TAUEIOKEG POEG NG ASITOUPYIKEG SPUCTNPIOTNTES
TOMEIOKEC POEC anO AEITOUPYIKEC OPAOTNPIOTNTEC 31 719.272 367.430
KatapAnbeic dOpoC E1006NUATOC (13.552) (16.659)
KaBapég TaMEIOKEG POEG GG ASITOUPYIKEG SPUOTNPIOTNTES 705.720 350.771
TAMEIOKEG POEG ONMO ENEVOUTIKEG SPOOTNPIOGTNTEG
AYOPEG EVOMMATOV NAYiwV Kal GUA®Y NEPIOUOIAKWY OTOIXEIWV 6,7 (709.338) (613.944)
gfgszﬁg I()](;% Cdmnon EVOWUATOV Nayiwv kal GUAWY NEPIOUOI- 8,936 4075
Ayopd Buyatpikng, kKaBapn and Tapelakd S1abéaiua 34 10.901 (336.124)
EionpaxBeioec enGOTNOEIC 131 3.983
Tokol 'Ecoda 26 13.270 20.914
Ecoda and uepiouata 4.462 9.658
EnevoUOEIC OE OUVOEOEUEVEG ENIXEIPNOEIG-KaBAPG (17.720) (674)
KaBopEG TAUEIOKEG POEG aNG ENEVOUTIKEG SPUOTNPIOTNTEG (689.308) (912.112)
TAMEIOKEG POEG OMO XPNPATOSOTIKEG SPUOTNPIOTNTEG
Tokol 'EE0da 26 (72.061) (53.919)
Mepiouata NANPWOEVTA OE PUETOXOUC TNC ETAIPEING (137.369) (137.901)
Mepiouata nAnpwBEVTa 0€ PETOXOUC TNC MEIOYNDIOC (3.652)
XPNUATOOIKOVOUIKG OTOIXEI SIaKOATOUNEVA OTN ANEN 12 (167.968)
Elonpdageig and ekdobevta / avanndBevta ddvela 662.122 1.723.132
EZodANaceIg daveinv (191.354) (1.350.085)
KaBapéQ TaMEIOKEG POEG CINMG XPNLOTOSOTIKEG SPOOTNPIOTNTES 89.718 181.227
Eg?%%r; g‘l’]::gn / (MEiwON) GTO TANEIOKA SI06EaIHa 106.130 (380.114)
TaugIoKa S1I00EG1U0 KOl I605UVAHO GTNV CPX TOU £TOUG 13 491.196 876.536
igl\/%fl%%v\/%%téKéc O10GOPEC OTa TapeIakd Slabéoiua (1.569) (5.226)
Eg?%%gg\%:gn / (Ugiwon) ota taueiaka dlaBgaiua 106.130 (380 114)
TAPEIOKA SI0BECIMA KOl IGO6UVALIO OTO TEAOG TOU £TOUG 13 595.757 491.196

01 ONPEIVOEIC OTIC 0eNIBEC 11 €wC 62 anoteNoUV avandonaoTo PEPOC AUTWY TWV EVONOINUEVWV
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yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

ENHEIWOEIC ENi TWV EVSIAHNEGWV OIKOVOMIKWV KATUGTAGEWV
1 FeVIKEC NANPOPONIEC

0 Ouinog EARNVIKG MeTpénala («0 OUIAOC») ASITOUPYET Kupiwe otnv EARGSA Kal ota Bankavia otov
TOUEQ TNG eVvEPYEIAG. O1 KUPIEG SpaoTtnEIGTNTEC Tou Ouifou nepIAaPBavouy:

AIUAION KAl EMNOPIa NETPENAIOEIDWV
‘Epguva Kkal napaywyn udpoyovavepakwyv
MNapaywyn Kal Eunopia NETPOXNUIKWY
MNapaywyn Kal eunopia NAEKTPIKNG EVEPYEIAC

H untpIkn etaipeia edpelsl otnv EANASA, Xeludppac 8A, 151 25 Mapouol. O UETOXEC TNCG ETAIPEINC
€ivar EIoNyPEVEG OTO XPNUATIOTAPIO ABNV®V KAl OTO XpNUATIOTNPIO Tou Aovoivou.

01 OIKOVOUIKEG KaTtaoTtdoelg TnG EARNVIKAG MeTpénaia A.E. kal ol Evonoinuéveg OikovouikEG Kataotd-
O€IG TNG EAANVIKG Netp€naia A.E. yia TO €to¢ 2010 gykpiBnkav and to AIoIKNTIKO ZuUBoUAIo OTIC 24
deppouapiou 2011. 01 METoxol NG Etaipeiag €xouv tn SuvatdTNTa va TPONONOINCOoUV TG Evonoin-
MEVEC OIKovouIkEC KataoTtdoelg ueTd Tth Anuooisuon.

2 Zuvoyn INMAVTIK®WY AOYIGTIKWV MOAITIKWY

Ol ONUAVTIKEC AOYIOTIKEG MOAITIKEG MOU aKOAOUBNBNKAV KATA T CUVTAEN TWV OIKOVOUIK®WV KATAoTa-
OEWV napatibevtal akoAoudwc. O AOYIOTIKEC NOAITIKEG EXOUV £DAPUOOTEI 0€ ONA Ta XPOvIia Mou
napouoIaZovtal ktoq Qv Exel SNAWBET S1IaPOPETIKA.

2.1 MAdicI0 KATAPTIONE TWV OIKOVOMIKWV KATUOGTAGEWV

01 EVOMOINUEVEC OIKOVOMIKEG KATAOTAOEIC TNG EAANVIKG MeTpénala A.E. Kal Twv BUYaTpIK®Y TNG VIa
TO €T0C Nou €ANEE OTIC TNC 31 AskeuBpiou 2010 €xouv ouvtaxBel oUudwva pe ta Aibvn Mpdtuna
XPNUOTOOIKOVOUIKNG Avadopdc (AMXA) nou Exouv ekS0Bei and tn AleBvn Entponn AIEBV@Y AoyIoTI-
KWV Mpotunwv (IASB). H Eupwnaikn ‘Evwon €xel uiobethoel 6na ta AMXA yia ta €tn nou EAn&av 31
AskePBPiou 2010, ue €EqipeEON OPIOPEVEC MPOVOIEC TOU AAM 39 nou BV ENNPEAZOUV TIC NAPOUOEC
EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC. KATonv ToUTOU Ol MAPOUCEG EVOMOINPEVEG OIKOVOUIKEG
KATAOTACEIG €XOUV OUVTaXBel oUudwva ue ta Algbvn Mpdtuna XpNnPatoolkKovouIkNG Avadopdg
(ATIXA) ONW¢ autd €xouv UIoBeTNOEsi and thv Eupwnaikh Evwon kal ta Aisévh Mpdtuna Xpnuatool-
KOVOUIKNG Avadopdag (AMXA) nmou éxouv ekdobei and tn Aiebvn Entponn AIEBvv AoyIoTIK@WV MPoTu-
nwv (IASB).

01 evonoinuéveg OIKOVOUIKEG KATAOTAOEIG EXOUV OUVTAXBE e BAON TNV apXxn TOU 10TOPIKOU KOOTOUG
ONwec EXel Tpononoindei and TNV avanpooapuoyn TNG a&iac Twv SIaBE0iNWY NPoC NWANoN XpPNUa-
TOOIKOVOMIKWV OTOIXEIWV TOU EVEQYNTIKOU, KABWG ENIONG KAl TWV AOINWY XPNUATOOIKOVOUIKWY OTOI-
XEIWV TOU evePYNTIKOU Kal NadNTIKoU (NEPINAUBAVOUEVOY KAl TWV NAPAYWOYWY) Nou anotiuouval
otnv €UAOYN Q&Ia TOUC MECW TWV ANOTEAEOUATWV.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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H oUVTO&EN OIKOVOMIK®OV KATAOTAOEWY oUpdwva ME Ta AIEBVA AoyioTikG Mpdtuna anartei doknon
Kpiong and tnv Aloiknon tou Ouifou KaBWE eniong Kal EKTIMNCEIC oTtnv SIadikaoia dapuUoyns Twv
AOYIOTIKOV APpXWV YIa TOV UNoAoyIouUO TV S1adOpwV AOYIOTIKWOV MEYEBWYV. OI NEPIOXEC NOU XPNZOUV
MEYOAUTEPOU BABUOU UMNOKEIMEVIKOTNTAC N €ival AuEnPEVNG NoAUNAOKOTNTAC h ONouU 01 UNOBECEICG
Ol EKTIMNOEIC €ival ONPAVTIKEG VIO TIC OIKOVOUIKEG KATAOTACEIC avadEpovtal OTn onusinon 4. Ol
EKTIMNOEIC QUTEC Baoicovtal oTnv avtinnyn TWV YEYOVOTWV Kal EVEPYEINV and tn Aloiknon Tou Oui-
AOU Kal Ta NPAypaTIKG yeyovota Unopei va dladEpouv anod TIC EKTIMNOEIC AUTEG,

Ta anotenéouata tou Ouinou yia TN xphon 2010 NepINaUBAVOUY TG ANOTEAEONOTA TNG ETAIPEINC
«EAANVIKG Kauoiua A.E.E.» (npwnv BP EAARGC A.E.) nou e€ayopdotnke tov AskEUBRPIO 2009.

2.1.1 ARAAYEC 0 npOtund Kai SIEPUNVEIEC

‘Exouv €kO00el opioyéva vEa nMPAOTUNa, TPOMOMNOINCEIC NPOTUNWY KAl SIEPUNVEIEC, TA omnoia €ival
UNOXPEWTIKA YIa AOYIOTIKES NEPIGAOUC Nou EEkIvOUv KaTa tn SIGEKEIA TNE NapoUoad XPNong N YETa-
VEVEOTEPQ. H EKTIMNON TOU OpiAoU OXETIKA PE TNV enidpacn and thy €PAPUOYN EKENVWV TWV VEWV
nPOTUNWY, TPOMOMNOINOEWY KAl SIEPUNVEIWY NAPATIBETAI NAPAKATW.

a) O1 akGNOUBEC TPOMOMOINCEIC KAl EPUNVEIEC TV AIEBVEV MPOTUNWV XPNUATOOIKOVOUIKAG MANPO-
dOpNoNC Exouv EPapUoyn otov OPINO OE OIKOVOMIKEG MEPIOAOUC MOU EEKIVOUV TNV N PETE Ty 1
lavouapiou 2010:

e AAIT 24 (Tpononoinon) «VwOTONOINOEIC OUVSESEUEVV UELWV» (EPAPUOZETAI VIa ETNOIEC AOYI-
OTIKEC NEPIOSOUC nMou Eskivouv Ttnv N UETA thv 1n lavouapiou 2011). H napodoa tpononoinon
EMNIXEINEN VA PEINTEI TIC YVWOTOMNOINOEIG TWV CUVAAAAYWY avaueoa o ouvoedEUEVA EPN dNo-
oiou (government-related entities) kar va anocadnvios! kal anAonoINCEl TNV EvvOIa TOU OUVOE-
OEMEVOU PMEPOUC. TUVKEKPIUEVQ, KATAPYEITAl N UNMOXPEWON TWV OUVOEDEUEVWY NEPWV ONPOCIOU
VA YVWOTOMNOINOOUV TIC NAENTOUEPEIEC ONWV TWV OUVAARAYWY JE TO SNUOOIO Kal Je ANAa ouvde-
Oepgva PEPN dnuooiou, anocadnvicel kalr anAonoIEl TOV OPICHG TOU CUVOESEUEVOU PEPOUG KAl
EMIBAAAEI TNV YVWOTONOINON OXI JOVO TWV OXECEWY, TWV CUVAAAQYWV Kal TWV unofoinwv ava-
MEOa OTa ouvoedeéva PEPN anNG Kal TwV SEOPEUCEWY TOOO OTIC ATOMIKEG OO0 Kal OTIC EVOMOI-
NUEVEC OIKOVOUIKEG KATAOTAOEIC. O OuInog Ba edapudoel autéC TIC annayEg and tnv NWEPQ NMou
TiBevtal o edapuoyn.

e AMXA 3 (AvaBewpnUEVO) «XUVEVWOEIC EMIXEIDNOEWV» Kal AATT 27 (TPOnonoinuUEVO) «EVOroINUEVEC
Kal 161aitepeC OIKOVOUIKEC KaTaoTAoEIC». TO avaBewpnuévo AMXA 3 €10AyEl pia ogIpa anAaywy
OTO AOYIOTIKO XEIPIOUO CUVEVROEWV ENIXEIPACEWV Ol ONoieg 6a ennpedoouv To Nood TnG ava-
YVWPIOBEIOAC UNEPAEIAL, TA ANOTEAEOUATA TNE avadePOUEVNE NEPIOOOU OTNV ONOIa NPAYUATO-
MOIEITAl N aNOKTNON ENIXEIPNOEWV KAl TA MEANOVTIKA anoteNéouata. AUTEC ol anAayEC nepINau-
Bavouv tnv e€odonoincn danavwy NouU OXETICOVTAl PE TNV andKTNOoN Kal TNV avayvwpion UETa-
VEVEOTEPWY METAROAWY OTtnv &UAoyn 0&a Tou evoexOUEVOU Tiuhpatoc (“contingent
consideration”) ota anoteAéouata. To Tpononoinuévo AAM 27 anartei cuvannayég nou odnyouv
o€ aNNayEC NOCOOTWV CUPKETOXNG O€ BUYATPIKN VA KATAXwpPouvTal oTtnv kabapn B€on. To Tpo-
nonomuévo nNPATuno JETABANAEl TO AOYIOTIKO XEIPIOUO YIa TIC ZNUIEC NOU NPayuaTonoloyvtal
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anod BuyatpikN ETAINEIO KOBWE Kal TNE ANWAELIOC TOU ENEYXOU BuyaTpIKNG. EmNAgoy, divetal n
duvatotnTa €NIAOYNG, O KABE OUVEVWON ENIXEIPNCEWY, O ANMOKTWYV VA ENIUETEA TUXOV Un ENEY-
XOUOQO OUMMETOXN OTOV ANOKTWUEVO ETE oTNV €UAOYN AEia €ite 0TO avanoyikd NocooTtd Toug eni
TNC UN ENEYXOUOAC OUPMETOXNG, TWV KABAP®WY AVAYVWPIOIMWY NEPIOUCIOKWY OTOIXEIWV TOU ano-
KTuevou. O Ouinog edapudZel autég tic anfayEg and Tnv 1n lavouapiou 2010.

AlXA 7 (Tporionoinon) «Xenuatooikovouikd Meoa: ['vwoTonoiNCoEIC» - UETABIBACEIC XONUATOOIKO-
VOUIKWV NEPIOUOIAKWV OTOIXEIWV ((EPAPUOZETAI VIA ETNOIEC NAOYIOTIKEG MEPIOSOUC MOU EEKIVOUV
TThv N UETA thv 1n louAiou 2011). H napoUca TPONOoNoinon NAPEXE! TIC YVWOTOMNOINOEIC VIO JETA-
BIBOCUEVA XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIQ MOU GV EXOUV ANOavayvwpIoTE £&'0A0KAN-
POU KABWC Kal VIO UETABIBACUEVA XPNUATOOIKOVOUIKG MEPIOUCIAKG OTOIXEIO MOU EXOUV ANOAva-
YVWPIOTEl €€’0A0KANPOU aNAA vIa Ta onoia 0 OUINOG EXEl CUVEXIZOMEVN aVAUEIEN. MAPEXEI ENIONG
KaBodnynan yia tnv eGappoyn TV AnNAITOUPEV®Y YV®OTOMNOINCEWY. H Tpononoincn auth &gv
EXEl akOuUN Ul0BeTnBsi and tnv Eupwnaikh ‘Evwon.

AMNXA 9 «XONUATOOIKOVOUIKG UEOQ» (EAPUOZETAI OTIC ETACIEC AOYIOTIKEC MEPIOOOUC MOU EEKIVOUV
TNV A UETA tnv 1n lavouapiou 2013). To AMXA 9 anoteAEl TO NPWTO MEPOG TNG NPWTNG dAoNG
OTO €PYO0 ToU XAAM (ZuuBoUAIo AIEBVY AOYIOTIKWV MEOTUN®VY) yIa TV avTIKAtdotaon Tou AAT
39. To XAAN okoneuel va enekteivel To AMXA 9 katd tn Sidpkeia Tou 2010 £T0I WOTE VA NPOOTE-
PoUv VEEC anaITNCEIC YIA TNV TAEIVOMNON KAl TNV ENIUETONON TWV XPNUATOOIKOVOUIKWY UMNOXPE-
WOEWYV, TNV ANoavayvwpIion TwV XPNPATOOIKOVOUIK®Y JECWY, TNV ANOPEIWON TNG agiag, Kar tn
AoyIoTIKA avtioTdouions. Uudwva Ye To AMXA 9, 6NA TA XPNUATOOIKOVOUIKG NEPIOUCIaKA OTOI-
XEIQ ENPETOPWVTAI ApXIKG OTNV EUAOYN Q&0 TOUG OUV, OTNV NEPINTWON EVOC XPNUATOOIKOVOUIKOU
MEPIOUCIAKOU OTOIXEIOU NMou Sev gival oTnv EUAOYN A&Ia YECW TWV ANOTEAEOUATWY, CUYKEKPIUE-
va €060 ouvanAaywV. H JETAYEVEOTEPN EMIUETPNON TWV XPNPATOOIKOVOUIKWV MNEPIOUCIAK®WY
OTOIXEIWV VIVETAI ETE OTO ANOORECUEVO KOOTOC ETE OTNV €UNoyYN a&ia kal eEaptdtal and To &ni-
XEIPNUATIKO JOVIENO TNC OIKOVOMIKNG OVIOTNTAC OXETIKA WE TN SIAXEINION TWV XPNUATOOIKOVOUI-
KWV MNEPIOUOCIAKWY OTOIXEIWV KAl TWV CUMBOTIKOV TAMEIOKWOV POWV TOU XPNUATOOIKOVOUIKOU
nepIoUaIakoU oToixeiou. To AMXA 9 anayopeUel ENAVATAEIVOUNGCEIG, EKTOC and ondvieg NEPINT®-
OE&Ig, ONOU TO ENIXEIPNUATIKO PMOVTEAO TNC OIKOVOUIKAG OVIOTNTAG AAAAZEl, onGTE N OIKOVOUIKN
ovTOTNTA anarteital va ENavata&ivounaosl MEAROVTIKA TA ENNPEAZOMEVA XPNATOOIKOVOMIKG NEPI-
OUCIaKA OTOIXEIQ. ZUPPWVA UE TIG APXEC TOoU AMNXA 9, OAeC 01 eNevOUCEIC OE CUMMETOXIKOUG TiT-
AOUC NPENEI VO ENIMETPWVTAI O€ €UAOYN a&ia. Evtoutolg, n d1oiknon €XEl Tnv ENINOYN VA NapouU-
0laZel ota Aoind ouvoAKa €000a TA NPAYUATONOINBEVTA KAl UN ANPAYUATONOINBEVTA KEPSN KAl
NUIEC eUNoYNG A&IAC CUMMETOXIKWY TITAWV NoU gV KATEXOVTAl NPOC EUMOPIKA EKUETAAAEUON.
AUTOC 0 NPOOoBIoPICUAC VIVETAl KATA TNV APXIKA avayvopion yia KABE &va XPNUATOOIKOVOUIKO
MEOO EEXWPIOTA Kal OV UNOoPEi va anAdEesl. Ta KEpSN Kal oI ZNUIEC EUADYNC A&iag OeV NETADEPO-
VIQl OTO anoTENECUATA UETAYEVEDTENPQ, EVW Ta €000a and PepioPata 6a OUVEXIOoUV va ava-
yVpIiZovtal 0Ta anoteNEouata. To AMXA 9 KOTAPYEl Ty EEAIPEON TNC ENMIUETONONC OE KOOTOC VIa
TIG UN EIONYUEVEG JETOXEC KAI TA NAPAYWYA OE PN EICNYUEVEG JETOXEG, ANAG NAPEXEI KABOANYN-
on yia To NOTE TO KOOTOG UNOPE( va ival avTinpoowneUTIKA EKTiUNON TG eUAoyNng a&iag. O Oui-
AoG BpiokeTal oTn IAdIKACIA EKTIUNONG TNG ENIGPACNG TOU AMXA 9 OTIG OIKOVOUIKEG TOU KATAOTA-
O&IG. To AMNXA 9 dev unopei va epapuoote vwpitepa and tov OpINo 810TI Sev EXEl UI0BETNBEI and
Tnv Eupwnaikh ‘Evwon. Movo dtav uloBetndei, 6a anodaciosl o Ouinog €dv Ba edapudoEl TO
AMXA 9 vwpitepa and tnv 1 lavouapiou 2013.
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B) O1 akONOUBEC TPOMOMNOINOCEIC KAl EPUNVEIEC OTa hdN ekO0OEVTA AoyIoTIKG NEATUNA Eival UNOXPE-
WTIKEC VIO TN OUVTAEN TWV OIKOVOMIKWVY KATAOTACEWY Tou Ouifou yia TIC AOYIOTIKEG NEPIOSOUC Nou
apxicouv tnv N PETA TNV 1n lavouapiou 2010 aNAG dEV EXOUV CNPAVTIKA ENIGOACN OTA OIKOVOMIKA
anotenéouata Tou Opinou.

e AAM 32 (Tpononoinon) «XpNUOTOOIKOVOUIKA MESA: Mapouoiaon» (EGapUdZETal VIO ETACIEC AOYI-
OTIKEG NEPIOOOUC NOU EEKIVOUV TNV N UETA TNV 1n deRpouapiou 2010

e AAN 39 (Tpononoinon) «XPNUATOOIKOVOUIKA JECA: Avayv@pPIon Kal ENIUETPNON»
e ANXA 2 (Tpononoinon) «MapoxEg nou EEaptvtal and tnv AZid TwvV METOXWV»

e EAAMXA 12 - Tupdwvieg Napaxwenong (0Uudwva Ye TNV uIoBETnon and tnv EE, edapudZeTal via
TIC NEPIBOOUC MOU EeKIVOUV Tnv h peTd tnv 30 Maptiou 2009)

e EAAMXA 14 (Tpononoinon) «0pia MEPIOUCIOK®WY YTOIXEIwV KaBopiouévwy MNapoxwyv, EAGXIoTo
ANQITOUUEVO IXNUATIOWEVO KEDAAQIO Kal N aAANAENIOPACH TOUC» (EPAPUOZETAI VIO TIC ETNOIEC
AOYIOTIKEG NEPIOOOUG NoU EEKIVOUV TNV N PETA TNV 1 lavouapiou 2011)

e EAAMXA 17 «AIQVOUN N XPNPATIKWY NEPIOUCIAKWY OTOIXEIWYV OTOUG METOXOUG» (OUNDWVA JE TNV
uioBétnon and tnv EE, ebapudZetal yia TIC ETACIEC NEPIOSOUC NMou Eekivouv tnv N PETE TNV 1
louniou 2009)

e EAAMXA 18 «MeTARIBACEIC NEPIOUCIAKWY OTOIXEIWV and NEAGTES» (OUUdWVA UE TNV UIOBETNON
and tnv EE, edapudZetal yia ETNOIEC NOYIOTIKES NEPIOOOUC MOU EEKIVOUV TNV A JETA Ty 1 NOEU-
Bpiou 2009)

e EAAMXA 19 «Alaypadn XpNUATOOIKOVOUIKOV YAOXPEWOEWV ME OUMPETOXIKOUC TITAOUC» (EDAPUO-
ZETAI VIO ETNOIEC NOYIOTIKES NEPIOSOUC NMoU EEKIVOUV Ty h JETA TNV 1 loudiou 2010)

e TpomonoINoEIC o€ NPAOTUNA NoU anoteAoUV TUNPA TOU NPOYPAUMATOC ETNOIWV BEATIVOEWY VIa
TO 2009 tou ZAAM (ZupBoUAIo AIEBVWV AOYIOTIKWV Mpotinwy), dnuociedTnkav tov 1ouAio 2009.
01 NPEPOPNVIES EVAPENG 10XUOC TOUC SIadEPOUY, WOTOOO OI NEPIOOOTENEC IOXUOUV VIA TIC ETNOI-
€C NOVYIOTIKEC NEPIOBOUC MOU EEKIVOUV TNV N WETA Thv 1n lavouapiou 2010. O TPONONOINOEIG
QUTEG OEV QVAPEVETAI VA €XOUV ONPAVTIKA ENMTWON OTIC OIKOVOMIKEG KATAOTAOEIG ToU OuiRou.

e TpomonoINoeIC o€ NPATUNA NOU anoteNoUV TUNPA TOU NMPOYPAUMATOC ETNOIWV BEATIVOEWY VIa
TO 2010 tou IAAN (ZuphBoUAIo AIEBVWV AOYIOTIKOYV Mpotunwyv), dnuociedtnkav To Mdaio 2010. Oi
NUEPOUNVIEC EVAPENC 1I0XUOC Toug dIadEpouy, WOoTA00 Ol NEPICOATEPEC 1I0XUOUV YIA TIC ETACIEC
AOYIOTIKEC NEPIOOOUC NOU EKIVOUV TNV N PUETA TNy 1n lavouapiou 2011. O1 TPONOMNOINCEIC AUTEQ
OEV QVAMEVETAI VA €XOUV ONPAVTIKA ENMTWON OTIC OIKOVOMIKEG KATAOTACEIG TOU Ouifou.

B) O1 aKOAOUBEC TPOMOMOINCEIC KAl EPUNVEIEC 0Ta NON ekdoBEvTa NoyIoTIKA NpdTuna ival UNOXPE-
WTIKEG VIO TN OUVTOEN TWV OIKOVOUIK®OY KOTAOTACEWY TOU OUiAoU yIa TIC AOYIOTIKEG NEPIGAOUC NOU
apxidouv tnv N PETA TNV 1n lavouapiou 2010 afAd dev Exouv edapuoyn via Tov OuIno:
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e AAM 12 (Tpononoinon) «®opol EI008NUATOC» (EPAPUOZETAI VIO ETNOIEC AOYIOTIKEC NEPIOSOUG Mou
EeKIvouv tnv A JETA TtV 1n lavouapiou 2012). H tpononoinon auth Ogv €xEl akOUN UIoBETNBEl
anod tTnv Eupwnaikn ‘Evwon

e EAAMXA 15 — UMD WVIEC YIO TNV KAOTAOKEUN aKivnTNG NEpiouoiac (OUpdwva YE TNV UIoBETnon and
tnv EE, edapudZetal and 1 lavouapiou 2010)

e EAAMXA 16 — AVTIOTOBMIOEIC WIaC KaBapNng enévouoncg 0 eKMETANAEUON OTO EEWTEPIKO (OUNDW-
vVa UE TNV UI0BETNON and tnv EE, edbapudZetal and 1 loudiou 2009).

2.2 Evonoinon OIKOVOMIK®V KaTaoTloeEwy
(a) OUYATPIKEC ETQIPEIEC

01 BUYOTPIKEC TOU OpiINoU (NEPINaUBAVOMEVWV KAl ETAIPEIWVV EI6IKOU oKonou) gival VopIKG npdowna
yla Ta onoia 0 OuInog éxel tnv duvatdtnta va SIauopd Vel TIC NOAITIKES NEITOUPYIKAG KAl OIKOVOI-
KNG dUCEWC OUVNBWC OE OUVOUAOUO ME OUMMETOXN OTO PETOXIKO KEDAAaIo peE dIKainwua Yhdou
népav tou 50%. H Unapén kar n enidpacn Twv SIKAIWUAT®Y PAdOoU NMou unopoulv va EAcknBoUv N
VA JETATPANOUV CUVEKTIMOUVTAI VIO VA TEKMNPIWOEN 0TI 0 OUIAOC EAEYXEI Eva VOUIKO NPOOWO.

01 BuyaTpIKEG evonolouvtal NANPWE and TNV NUEPOUNVIa KATd thv onoia o €Agyxog UETaBIBAZETal
otov OuIno. EEaipouvtal TNC evonoinong anod Ty NUEPOUNVIA Mou 0 EAEYXOC NaUEl va udiotatal.

H AoyIoTIKA PEBOSOG TNG ANOKTNONG XPNGCIMOMNOIEITAl VIO TNV AOYIOTIKONOINON TNG andktnong Buya-
TOIKWOV and tov OuiIno. To kGoTog eEayopdc unonoyiZeTal wa N UAoyN A&ia TWV NEPIOUCIAKWY OTOI-
XEIWV MOU EKXWPOUVTAI, TWV UNOXPEWOEWY NOU EXOUV avanndosl h udioTavtal Kal TV XPNPATOO!I-
KOVOUIK®WV NPOIOVIWY Mou €xouv €KO0BEI KATd tnv nuEPOUNvia TNG cuvadAayng. Ta €£00a nou
OXETICOVTAl PE TNV EEQYOPA KATAXWPEOUVTAI OTA ANOTENEOUATA. Ta NEPIOUCIOKG OTOIXEIQ NOU EXOUV
AMNOKTNOEI, O UNOXPEWOEIC KAl Ol EVOEXOUEVEG UNOXPEWOEIC NOU EXOUV AvaNndBEi 0 Eva ENIXEIPN-
OlaKd ouvduaoud apxikG avayvwpiZovtal otny eUAoyn a&ia Toug Katd tnv NUEPOUNVIa TNG EEayo-
pda¢. Katd nepintwon o OuIAog avayvwpidel Tny a&ia Tou NooootoU OIKAIWUATWY PEIoPNndIag eite
otnv eUfoyn a&ia Tou N WG NOCOOTO TWV PEIOYNPOUVTIWY METOXWV EMNI TWV KABAPWY NEPIOUCIAKWY
OTOIXEIWV NOU ANOKTABNKAV.

H dladopd PETAEU TOu KOOTOUG andKTNOoNG, ToU NooooToU SIKAIWMATWY UEIOYNdIag NAEoV TNG
eunoyng agiag katd tnv nuepounvia eEayopdc NponyoUuEVOU NOCOOTOU CUMMUETOXNG KAl TOU PEPI-
Siou tou Ouifou ota KaBapd NEPIOUOIAKA OTOIXEIO NOU ANOKTABNKAV KATAYPADETAl OAV UNEPAEIQ.
Edv autd sival uikpdtepo and tnv eUAoyn A&ia Twv KAaBAPWV NMEPIOUCIAKWY OTOIXEIWV NOU ANOKTN-
enkav, n 81Iadopd KATAXwPEITal an EUBEIOC oTa AnoTEAEOUATA (ONW. 2.6).

YUvanNnayEC YETAEU ETAINEIDY TOU OPIAOU KAl YN NpayuatonomnBEévia KEPON NMou OXETICOVIAl PE
OUVAAAQYEG UETAEU €TAIPEIRV TOU Ouinou anangidovtal. Mn npayuatononeesioss ¢nUieg eniong
ananeidovtal. 01 NOYIOTIKEC APXEC TWV BUYATPIKWY ETAIPEINV EXOUV TPOMOMNOINBEI Gnou NTav ava-
YKQIO yIO VO CUMGWVOUV UE TIC NOVIOTIKEC APXEC TOU Opinou.
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(B) ZuvaAAayEC UE UETOXOUC UEIoYNIac

0 OuiInog akoAouBel Ttn AoyIoTIKA NOAITIKA oUUDWVa UE TNV ONOIa XEIPIZETAI TIC OCUVAANAYEC JUE TOUC
METOXOUC TNC MEIOYNDIAC wC CUVANAAYEC ME TOUC KUPIOUG WETOXOUC ToU Opifou. Ooov adopd TIg
QYOPEG MOU NPaypatonoliouvtal and TouG METOXOUG tNG peioPnadiag, n 81adopd JETAEU TOU TIMNWA-
TOC NOU KATABANBNKE KAl TOU ANOKTNBEVTOC OXETIKOU WEPISIOU TNC AOYIOTIKAC A&iaC TwV 10wV KEDa-
Aciwv TNG BUYATPIKNG adalpsital and ta idla kedanaia. KEpdn N Znuieg nou NEOKUNTouv and tnv
NWANON OTOUG PJETOXOUC TNG uEloPndiag kataxwpouvtal eniong ota idia keddnaila.

MOAIC 0 OUIROG NAUoEl va EXEl EAEYX0 N ONUAVTIKA ENIPPON, TO EVANOUEVOV MOCOOTO CUMPWETOXNG
ENILETPATAl K VEOU OTNV eUA0YN Q&I TOU, EVW TUXOV JIadOPEC KATAXWPOUVTAI OTA AnOTENECUATA.
Katoniv, To neEpIouoiakd autod OTOIXEID BA KATNYOPIONOINBEN WC OUVOESEUEVN ENIXEIDNON, KOIVOMPA-
Eia N XpNUATOOIKOVOUIKO OTOIXEIO EVEQPYNTIKOU PE A&ia KTNONG TNV UAOYN QUTA A&ia. EMNPO0BETWG,
nood Nou EiXav NPONYOUPEVWC KATAXWPENBEI angubeiag otnv KaBapn B€on, Ba AoyIoTIKonoinBouv
ONwc¢ oTtnV NEPINTWON TNC NWANONC BUYATPIKAC, NTOI EVOEXETAI VA XPEIAOTEN va AOYIOTIKONOINBOUV
OTa anoteAEoaTa.

Y€ NEPIMTWON NWANONE NOCOOTOU CUMMETOXNG O OUVOEDEUEVN ENIXEIPNON, ONou OUWEG 0 OuIA0G
OUVEXIZEl va AOKEN oNPAVTIKA EMPEon, JOvo n avanoyia eni N0OWV NOU €iXav MPONYOUUEVWE KATa-
XWPENBOEI aneubeiag otnv KaBapn BEon Ba KATAXWPNOEI OTa aNOTEAECUATA.

(y) Koivoripaéieg

Ta oupdEpovta Tou OUIRou 08 KOIVONPAKTIKA OTOIXEID EvEQYNTIKOU AOYIOTIKONOIOUVTAl UE AvanoyIKh
evonoinon. O OuIAOC EVONOIEN TO MEPIDIO TOU OTA NI HEPOUC OTOIXEIO £00OWV KAl EEGDWV, NEPIOU-
OlOKWV OTOIXEIWV KAl UNMOXPEWOEWV KAl TAPEIOKWY POWV YPAUUN UE YPAUUN UE TA QVTIOTOIXA OTOI-
XEIQ TWV OIKOVOUIKWV KATAOTAOEWV Tou Opinou. O OUIAOG avayvwpiZel TO UEPIBIO KEPSOUC h Znuiag
and TNy NOANON NEPIOUCIAKWY OTOIXEIWV OTNV KOIVOMPAEQ OTO METPO MOU n Znuia h To KEPOOC
avanoyei ota Aoind PeANn tng Kolvonpa&iag. O Ouinog dsv avayvwpidel kEPSN N Znuieg and tnv
ayopd MNEPIOUCIAK®WY OTOIXEIWV and TNV KOIVOMPAEa JEXPI NOU VA WETANWANCEl TO NEPIOUCIAKD
OTOIXEIO OE TPITO NPOOWNO. Znuia and TEToI0 cuvanfayn avayvwpiZetal AuEca av anoTeNEl EVOEIEN
MEIWONC TNC PEUCTOMNOINCIUNG O&IaC OTOIXEIWV KUKAODOPOUVTOC EvEPYNTIKOU N Znuia anouEiwonc.
01 NOYIOTIKEC APXEC TWV KOIVOMPAEIWV EXOUV TPONOoNoINBEl dnou NTav avaykaio yia va cupdwvouv
ME AUTEC TOU Opinou. TNV Napouoa XPOoVIKA OTIyUh 0 OUINOG OV EXEIl TETOIEC NEPINTWOEIC.

Ta oupdEpovta tou OUINoU OE KOIVOMPAKTIKEG OVTOTNTEG AOYIOTIKONOIOUVTAl UE Th PUEBOSO NG
KaBapng BEong. To PePISIo Tou OpiNou 0ta KEPSN N ZNUIECG META TNV AnNOKTNON KATAXwWPOouUvTal OTa
QNoTENECUATA KAl TO MEPIBIO TNG PETABONNG OTA ANOBEUATIKG WETA TNV anOKTNON AvayvwpiZetal
ota anoBeuatikG. O CUVOAIKEC ETAROAEC UETA TNV EEAYOPAG QVTIOTOBUIZOVTAl JE TO KOOTOC ayopdc.
‘Otav 1o uePidio Tou OuiRou OTIC ZnUIEC META TNV €EaYOPA UNEPREI TO KOOTOC andOKTNONG NEPIAAU-
Bavouévwy TUXOV anaithoswy Xwpic eEaodanion o OUIN0G dev avaypadel NEPAITEPW ZNUIEC EKTOC
av €xel avandpel UNOXPEWOEIC N EXEl NPOREI 0€ NANPWMUEC YIa Aoyapiaoud TG ouvoedEPEVNG N-
XEIPNOoNG. Mn NPayuaToOnoINBEVTa KEPON OXETIZOMEVA UE OUVAAAQYEC METAEU TOU Ouiou Kal TV
KOIVOMPAKTIKWY OVIOTATWV Anangidovtal 0TO NOCO0TO CUUUETOXAG ToU OMINoU OTNV KOIVOMPAKTIKA
ovtoTntd. Mn NpayuatononBeioss ¢nUIEG eNiong ananeidovtal ektdg av n cuvannayn anotenel
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EVOEIEN ana&iwong Tou NEPIOUOIaKOU OTOIXEIOU MOU WETABRIBAZETAL. O AOYIOTIKEC OPXEC TWV KOIVO-
MPOKTIKWY OVIOTNTWV €XOUV TPOMONOINOEI ONou ATAV avaykaio yia va eEa0daNIOTEI CUVADEIT UE TIG
AOVIOTIKEC apXEC Tou OuiRou.

(5) SUVOESEUEVEC EMIXEIDATCEIC

01 OUVOEDEUEVEC ENIXEIPNOEIC €ival VOUIKA NpOowna oTa onoia 0 OJUIAOC EQOKEI onuavTikh annfd
OXI KABOPIOTIKA €E0UCIA NOU OUVOSEUETAI CUVNBWE ANd PETOXIKA SIKAIOUATA PETA Yndou and 20%
- 50% . To KOOTOC TNC €NEVOUONC OTIC OUVOEDEUEVEC EMIXEIPAOEIC UNOAOYIZETAl UE TN MEBODO NG
KaBapng BEoNG kal apxikG avayvwpiZovtal 0To KOOTOC. To KOOTOG ENEVOUONG TOU OUINoU O ouvoE-
OEUEVEC EMIXEIPNOEIC NEPINAUBAVEI KAl TNV UNEPAEIa ( UETE TNV adaipECN OUCOWPEUPEVNG AMNOEI-
WOoNC) Nou unonoyiZetal katd tnv eEayopd. (onu. 2.6)

To uEPIBIo Tou OuiRou OTa KEPON h ZnUIEC YETG TNV aNOKTNON KATAX®WEOUVTAI OTA AnNOTEAECUATA
Kal TO MEPIBIO TNC METAROANC OTA ANOBEUATIKG avayvVwPIZETal 0Ta anoBeuatikd. O OUVOAIKEC UETO-
BONEC WETA TNV €€ayopd avtioTaduiZovtal Ye TO KOOTOG ayopds. Otav to uePidio Tou Ouifou OTIg
ZNUIEC PETA TNV €Eayopd UNEPBEl TO KOOTOC andKTnong nEPINaUBAVOUEV®OY TUXOV ANAITNOEWY
XWPIC EEaodanion 0 OUINOG v avaypddel NEPAITENW NUIEC EKTOC AV EXEl AVANABEI UNOXPEWOEIG
N ExEl NPOREl o0& NANPWUEC YIa AOYAPIaouO TNC CUVOESEUEVNC ENIXEIPNONG.

Mn npayuatonoinBévta KEPAN OXETIZOMEVA PE oUVANNaYEC ETAEU Tou Ouifou Kal TV OuvOESEUE-
VWV ENIXEIPNOCEWY ananeidbovtal 0To NOCOOTO CUPUETOXNG TOU OUIAOU OTNV CUVOESEUEVN ENIXEIPN-
on. Mn npayuatonoinBeioes ¢nUIEC eniong anangidovtal EKTOC av n cuvanAayh anotensl EVOEIEn
ana&iwong TOU NEPIOUOIAKOU OTOIXEIOU Nou PETABIBAZETAI. O NOYIOTIKEG APXEC TWV OUVOESEUEVWY
EMIXEIPAOEWV EXOUV TPOMOMOINBEI GNouU ATAV avaykaio yia va eEaodaniotel ouvadela Ue TIc Aoyi-
OTIKEC apXEC TOU Ouinou. Ta avanpooapuUoouUEVa KEPSON Kal ZNUIEC NOU AVEPXETAI ano TIC ouvoede-
MEVEC EMIXEIPNOEIC KATAXWPEITAI OTA ANOTEAEOUATA

2.3 NManpodopnon KAata TopuEd

OI ENIXEIPNPATIKO! TOUEIC ival OUMDWVOI JE TNV EOWTEPIKN avadopd NOU MAPEXETAI OTNV ENITOONN
Nnou ENEYXEI TIC EOWTEPIKEC avadPOPEC XPNPIATOOIKOVOUIKAG NANPodOPNONG via va a&loAoYNoEl Ttny
€NiIGooN tng Etaipsiag kar Tou Opiou kal va AGBEl anoddoelg OXETIKA JUE TNV KATAVOUN TwV NOPwV
KQI TIC OTPATNYIKEG KIVAOEIG TOU OuiAou.

2.4 TUVOAROYMOTIKEG HETATPONEG

(a) A&itoupyIkO VOUIouQa Kal VOUIoua avagopdc

Ta OTOIXEIO TWV OIKOVOUIKWV KATAOTAOEWY KAOE piag and TIC ETaIpEieC Tou OUiRou Kataxwpouvtal
ME BAON TO KUPIO VOUIOUA TOU OIKOVOUIKOU nEPIBAAAOVTOC, OTO 0noio n KABE etalpEia ASItoupyel

(«AEIToupyIKO VOUIoUa»). O EVONOINUEVEG OIKOVOUIKEG KATAOTAOEIC NApousoIGZovTal 08 Eupw, nou
£ival TO AEITOUPYIKO VOUIOUA Kal TO VOUIoOMa avadopdc Tou Ouinou.
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(B) Zuvaddaysc kai unonoina

01 oUVONAaYEC OE EEVA VOUIOMOTO JETATPENOVTAl OTO AETOUPYIKO VOUIOUA ME BAON TIC IOOTIWIEC NOU
I0XUOUV KOTA TNV NWEPOUNVIA TwV ouvanfaywy. KEpdn Kal ZnuUIEC and ouvVaAAaYUATIKEC SIaPOPEC Ol
OnoieC NPOKUMTOUV and TNV ekkaBAPION TETOIKV CUVAAAAYWY Katd Th SIGEKEIa TNG NEPIGSOU Kal and
TN JETATPOMNN TWV XPNHOTOOIKOVOUIKWY OTOIXEIWV MOU EKPPAZOVTAl O EEVO VOUIOUA UE TIC I0XUOUOEC
IO0TIMIEC KATA TNV NUEPOMNVIa I00A0YIOUOU, S1aypddovTal OTa anoTEAEOUATA EKTOC and TNV NEPIMTW-
0N NouU PETAPEPOVTAl an EUBEIAG OTNV KaBapn BEoN AGYW Tou GTI avadEPoVTal 0 NPAEEIC AvTIOTAB-
MIONG KIVOUVWV XPNWATOPOWY Kal 0€ NPAEEIC avTIOTABUIONG KIVOUV®WV KABAPWV eNeVOUTEWV.

ARAayEC otnv eUNoyn a&ia XPNPIATOOIKOVOUIKWY XPEOYPADWY O EEVO VOUIOUA NMOU EXOUV XAPAKTN-
pIo0Bei oav diabgoiua NPoC NWANoN avafuovtal o€ CuUvaNAAYUATIKEC OlIadDOPEC MOU NPOEPXOVTAI
and tnv diladoponoinon TNG KABAPNCE a&iag Tou xpeoypddou kar AoINEC anNnayEC Nou NPOEPXovTal
and tn AoyioTikA a&ia. O cuvanAayuatikES d1adopéC dlaypddovtal OTa anoTEAECHATA EVW Ol AOI-
néEC YETadEPOVTAl oTa AoING cuvonikd £00da.

TUVONAQYUATIKES OI0DOPEC UN XPNUATOOIKOVOUIKWOV OTOIXEIWV TOU EVEQYNTIKOU Kal naentikoy, Onwcg
METOXEC 0€ eUNoyNn C&ia YEOW TWV ANOTEAEONATWY, dlaypddovIal OTa anoteNEOUATA OaV UEPOG
TOU KEPSOUG N TNC Znuiag and peTaBoNh otnv eUAoyn agia. TuvannayuaTIkES SIaPOPEC OE PN Xpn-
MOTOOIKOVOUIKG OTOIXEIQ TOU eveEPYNTIKOU KAl NaBNTIKOU, ONWE METOXEC NOU KATNYOPIONOIOUVTAl WC
SI06€01UEC NPOC NWANON, nepiNauBdavovtal ota Aoind cuvonikd €00da.

(y) Etaipeiec tou Ouiiou

Ta aNOTEAECHATA KAl N XPNPATOOIKOVOUIKA BE0N OAWY TWV BUYATPIKWY Tou Ouifou (Kapia and Tig
onoieg dev AEITOUPYEI JE VOUIoUa uPnAoU NANBWEICUOU) NOU EXOUV AEITOUPYIKO VOUIoUa SladopeE-
TIKO and To vOuIoua avadopdc HETATPENOVTAI OTO VOUIOUA avadopdc WG akoAoUuBwG:

(1) ZTOIXEIO evEPYNTIKOU Kal NOBNTIKOU TOU KABE I00A0YIOMOU NOU NAPOUCIAZETAl UETATPENOVTAl UE
TNV I00TIMIO TNG NUEPOMNVIAC TOU 100A0YICUOU.

(I "Ecoda kal ££06a yia KABs Noyapiaoud anoTEAEOUATWV YETATPENOVTAI UE UECEC IOOTIMIEG (EKTOC
av Ol HEOEC TINEC Bev anoTeNoUV KAAN NPOCEYYION TNC CUCOWPEEUTIKAG ENIGPACNC NOU NPOEP-
XETAI ano TIC IO0TIMIEC TNC NWEPAC Nou Yivovtal oI cuvafAayEC OTnV Onoia NEPIMTWON XPNOIUO-
nolodvtal oI cuvannayEG TNG NUEPOUNVIAG nou viveTal n cuvanfayn).

(1) 0AeC ol cuvanNAayUaTIKES OIaPOPEC NOU NPOKUMTOUV avayvwpiZovial oav EEXWPIOTN Kivnon
oTnv Kabapnh B£on.

ITnv evonoinon OAEC oI ouvanNayuaTIKEG OlIadOPEC Nou MPOKUATOUV and TNV PETATOOMNN TOoU
KOOTOUG TWV €NeVOUCEWY 0 6PA0TNPIOTNTEG TOU EEWTEPIKOU KABWE eniong kal and Saveiouo Kal
ANAa XPNUATOOIKOVOUIKA €pyansia o€ ouvaNAayua Nou nMPOOoPIZoVTal YIa avTioTdduion KIvOUvVwvV
METadEPOVTAl OTa anotenéouata . Otav uia dpactnpidTNTa Tou EEWTEPIKOU NWANBEI cuvaAnayua-
TIKEG OIOPOPEG MOU EIXAV KATAXWENBEI OTNV KaBapn BEON PETAPEPOVTAl OTA ANOTEAEOUATA OAV
MEPOC TOU KEPDBOUC N TNC Znpiag and Tnv nwinon.
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YRNEPQEIEC KAl TPOMNOMOINCEIC TNC EUAOYNC GEIOC NOU MPOEPXovTal and TNV andkINon EEVWY ETAINEI-
WV OEWPOUVTal 0av OTOIXEIO TOU EVEPYNTIKOU Kal NadnTIKoU TNG EEvNG ETAIPEIAC KAl anoTiyouvtal
ME TNV I00TIMIO TN NUEPOMNVIAG ToU 100A0YIOUOU.

2.5 EvowMata nayia

Ta oikéneda Kal KTipia NEPINAUBAVOUV KUPIWG BIOUNXAVIKEG EYKATAOTAOCEICG, IOIOKTNTECG EYKATAOTA-
OE&IC TOoU SIKTUOU AlavIKNG kal ypadeia. Ta evonuata ndyia avaypddovtal 0To KOOTOG KTNOEWC UEIOV
TIC OUCOWPEUMEVEC ANOOBEDEIC. TO KOOTOC KINOEWC NEPINAPBAVEI OAEC TIC GUEOCA EMNIPPINTEEC
OaNAVEC yIa TNV andKTNoON TV NEPIOUCIOKWY OTOIXEIWV.

Metayevéotepeg 6ANAVEG KATaxwPOUVTal G ENAUENCN TNG NOYIOTIKNG A&iag Twv eVOwUATwy nayi-
WV N WG EexwPIoTd Ndyio ydvov dv ivar meavo Ot HEAROVTIKA OIKOVOUIKG ODEAN OXETICOPEVA UE
TO NAYIO 64 €I0pEUCOUV OTOV OUIAO KAl TO KOOTOC TOUC MMNOPEI VA EMIMETONOET a&l0nioTta. AvandoBe-
OTO UNONO0INO TWV NAYIWV NOU EXOUV AVTIKATAOTABEl dlaypddETal OTA anoTtEAEOUATA.

To KOOTOC EMNIOKEUWV Kal CUVTNPENOEWY dSlaypddstal ota anoteNéouata Otav NPayuaTonolsTal,
ektdOC and To KOOTOC TNG NEPIOSIKNG YEVIKNG CUVTNPNONG TWV SIVAICTNPIWVY TO ONoi0 KEGAAQIONOI-
eital kal dlaypadetal ota anoteNEouata Katd th SIAPKEIa TNE NEPIOSOU CUVINPNONC.

Ta oikdneda dev undkevtal o€ andoBeon. O anNOoBECEIC TWV AAAWY EVOWPATWY Nayiwy unonoyi-
ZOVTal JUE TNV O0TaBePN UEBOBO KATA TN SIAPKEIO TNG WDEAIUNG ZWNC TOUC NOU EXEl WG EENC:

e QOikéneda Mn&gv

. Ktipia 13-20  £tn
o EEEIOIKEUMEVEC BIOUNXAVIKEC EYKATAOTAOEIC 10-25 €tn
e Mnxavhuata, EE0NAIOPOG Kal EEONAICUOEC HETAPOPWV 5-8 €tn
e 'EmNAa kal EEapTAPata 4-8 €tn
e YNoAOYIOTEG 3-5 €N
e [Aoio yetadopdc LPG 25 €tn
. MA0IO PETAPOPAC AEUKWY NPOIOVTWV 25 €tn
e Aoind nAoia 20-25  £mn

O1 UNOAEIUMATIKEG C&IEC KAl N WDEAIUN W TWV EVOWUATWV Nayiwv UNOKEIVTAI O ENAVEEETAON OE
KABe nuepounvia 10oAoyIouoU.

‘Otav n AoyIoTIKN a&ia TV EVOWUATWY Nayiov unepRaivel TNV avaktnoiun a&ia, n diadopd (anousi-
WON) KaTaxwpeital Aueca we EE000 OTA ANOTEAEOUATA.

KEpSn n Znuieg and tnv NWANON evowpdtwy nayioyv, kadopidovtal and tTn d1adopd YETAEU Tou
TIMNAPOTOC NoU AQUBAVETAI KAl TG AOYIOTIKNG TOUG KABApNE a&iag. Ta kEPdN h o1 Znuieg auteg dia-
ypAdoVvTal 0T ANOTEAECUATA OaV JEPOC TWV KABAPWY AoINWY 000WV (EEHGOWV).
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Kegpanaionoinon tokwv
XPNUOTOOIKOVOUIKA €E080 nou adopolv otnv ayopd N KATAOKEUN OTOIXEIwV nayiou evepynTikou
kedanaIonolouvTal yia To XPOVIKO SIA0TNUA NOU anaIteital EXPI TNV ONOKANP®WON TNE KATAOKEUNC.

"EE0O daveiouoU kedanaionoiouvtal av Ta KedANaia Nou avtAndnkav xpnaoionoinénkav €161KA yia
TNV andKTnNoN Nayiwv NEPIOUCIAKWY OTOIXEIWV. AV TA KEGANQIA AVTIANBNKAV YEVIKA KAl XPNOIUOMOI-
NBNKav yia tnv andkTNon nayiov NEPIOUCIAKWY OTOIXEIWY, TO MEPOGC TWV EEOOWV SaveIouoU nou
Kedanalonoleital kKabopiZetal epapuolovtag Eva CUVIENEOTh kepanalionoinong eni Tou KOOTOUG
anoktnong tou nayiou. “OAa ta undnoina €€oda daveiopou diaypddovtal OTa anoTENECUATA.

2.6 Aufd NEPIOUGIUKA GTOIXEIN
(a) Ynepaéia

H unepagio avtinpoowneusl Tn d1adopd PETAEU TOU KOOTOUC Eayopdc Kal TNG Ufoyng a&iag tou
pePIGiou Tou Opinou eni TG KaBapncg BEoNC TG BUYATPIKAG / OUVOESEUEVNCG EMIXEIPNONG KaTd tnv
nUEPOUNVIa TNG €EaYOPAC. H UNEPOEia ENAEYXETAI ETNOIWC VIO ANOUEIWON KAl AvayVwPIZETAl OTO
KOOTOC MEIOV OUCOWPEUPEVN aNOPEiwoN. ZnUieg and unepagia dev avtioTpEdovtal. KEpdn N Znuieg
and TNV NWANoN PIag BuyatpIkAG NEPIAaPBAvoUV TO uNGAOINO TNEC UNEPAEIAC NOU OXETIZETAI PE TN
OUYKEKPIMEVN MPOC NWANON BUYATPIKA. TNV NEPIMTWON KATA TNV onoia n eUAoyn a&ia Tou PePIBiou
NG ETOIPEIOC OTa NEPIOUOIOKA OTOIXEID TNC ETAIPEIAC NoU €EayopAZeTal KATd TNV NPUEPOUNVIa TNG
andktnong ivar yeyanutepn and to kOOoTog ayopdc, NPOKUNTEI pVNTIKA UNEPAEIa N onoia kal ava-
YVWPIZETAI an €uBEiag 0Ta anoTENEOUATA.

H unepagia KaTaveUETAl OTIC HOVASES NAPAYWYNG TAPEIGKWY POWV MPOC EAEYXO aNOuEiwong. H
Katavoun Vivetal ot JovASEG N OTIC OPASEG TwV MovAdwY Nou avauévetal va wdefndouv anod
TOUC ENIXEIPNUATIKOUC ouvOUaopoUC OTOUC Onoioug ONUIOUPYNBNKE N UNEPAEIa KAl avayvwpIiZeTal
oUpdwva PE To NEIToUPYIKO TOUEQ.

(B) Aikaioduata Kai AOEIEC

AUOIBEC BIKAIWUATWY VIO TN XPNON TEXVOYVWOIAE YIa Th VEQ povada NOAUNPONUAEVIOU €XOUV KATA-
XWPENBOEI 0TO KOOTOC anOKTNONG KAl EXouV KEDAAaIONOINBEl cUuudwva PE To IAS 38 AuAa NEPIOUOIA-
KGO OTOIXEiD. Ta SIKAIWUATA aUTA €XOUV OUYKEKPIMEVN OIAPKEID WNCE KAl NapouciGZovtal 0TO KOOTOG
MEIOV OUOOWPEUMEVEC aNOOBECEIC. H andoBeon unonoyiZetal cUUGWVa JE TN 0TaBEPN HEBOSO VIO

VA KATAVEIMEI TO KOOTOC TWV SIKAIWPATWY OTNV EKTIMOMUEVN OIAPKEID ZWNC (15 XpdvIa).

O1 GoEIEC Kal BIKAIMUATA €PEUVAC KAl EKUETANAEUONE UOPOYOVAVOPAKWY KEGANAIONOIOUVTAl KAl
anooBévovtal TNV NEPIGO TNE EpeEuvac oUUDWVA PE TOUC OPOUC TWV EKAOCTOTE ABEIWV.

(y) Aoyiouiko

To k6oToC¢ AoyIouIKoU NEPINAPBAVEI TO KOOTOC ayopdc Kal EGapUOyYNE. To KOOTOC TwV AdEIWV YIa TN
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Xxpnon AoyiouikoU kedanalonoleital ue BAON TO KOOTOC AnOKTNONG KAl avANTUENG TOU CUYKEKPIUE-
VOU AoyIouIkoU €wg GTOU va gival ETOIUO NPOC XPNon. Ta KOotn autd anooBEvovtal KaTd Tn SIAPKEI
TNC EKTIMOMEVNC WDEAIUNG ZWNAC TOUC. (3 XpAVIa) JE TNV OTOBEPN UEBOOO andoBEONC.

2.7 'Epeuva Kal aZionéynon OPUKTWY NOPwWV
(a) Mdyia otoixeia EVELYNTIKOU EPEUVAC Kal a&I0AdYnonC

Katd tn diGpkeia Tng nepIddoU EPEUVAC KAl MPIV MPOKUWE EpNopikG ekueTannguoiun avakGiuyn, ol
SanNAvEC TNG £pEUVAC Kal a&londynong netpenaiou kal duoikou agpiou eEodonolouvtal. Fewnoyikd
Kal YEQDUOIKG KOOTN ONWCE Kal KOOTN AUECO OUVOEDEUEVA UE UIa EPEUVA €E0SOMOIOUVTAl AuEDA. Ta
KOOTN andktnong SIKAIOUATWY €pEuvas kedanaionolouvtal 0Ta acwuata nayia Kar anooBévovtal
oth SIAPKEIO TNG OXETIKNC AdEIaC N avanoya UE TNV npoodo Twv EPYAciV av diadoponolouval
onPavTIka.

(B) Avantuén EVOOUATOV Kal QOWOUATOV Nayiov EVEQYNTIKOU

AQnNAVEC yIa TNV KATAOKEUN, EyKATAOTAoON h ONOKANP®WON £pywV UNOdoPNng onw¢ nRatdOpuEg,
AywYoi Kal Ol YEWTPNOEIC EMNOPIKA anOdESEIVUEVWVY NNYWV avAnTuéncg kedanalonolouvtal Eoa Ota
A0WMATA Kal evowuata ndyia avénoya pe Tn dUon tout. 0tav n nepiodog avantuéng oNoKANPWOET
0€ €va OUYKEKPIMEVO KOITaoua TOTE PETAPEPETAlI OTA OTOIXEIO Napaywyng. Kauia anoopBeon Sev
XPEWVETAI 0Th dAon TNE avANTUENG.

(y) Mdyia otoixeia evepyntikoU Napaywync nETpENQIoU Kal aEpiou

Ta ndyia OTOIXEIa NETPENQIOU KAl AEPIOU BEWPOUVTAI CUCOWPEUOUEVA EVOWUATA OTOIXEIO danavwyv
AvVANTUENG Kal a&IoNOYNONC OXETICOUEVEC UE TNV MAPAYWYN ANOOEDEIVUEVWOV ANOBEUATWV.

(5) ANOOBECEIC nayiwV OTOIXEIWV EVEQYNTIKOU

Ta evouAta Kal aowuata ndyla OToIXEIa NETPENAIOU KAl AEPIOU ANOOREVOVTAl UE TN PMEBOSO TWV
OUVTENEOT®V ava Povada napaywyng. O cUVTENECTEG ava pJovada napaywyng Bacicovtal og ano-
oedelyUéva anoBEPATa, Ta onoia gival NETPENAIO, AEPIO Kal AARA OpUKTA ANoBEUATA TA ONOoIa EKTI-
patal 6T 6a avaktnBouv and TG unNdPXOUCOEC UMOOOPEG UE TN XPNON TWV TPEXOUCWV PEBOSWV
ekpETANNEUONG. 01 NOoOTNTEG NETPENAIOU KAl aEPioU BEWPOUVTAl NAPAXBEVTEG and Th OTIYUN Nou
METPNBOUV UE Opyava PMETPNONEG OTO OUMBOTIKO OnuEio JETARIBAONG OTOV Ayopaoth N 0Ta onuEia
SIEEAYWYNG TNG NWANONG KAl OUYKEKPIUEVA OTN BanBida 660U TG SEEAUEVAC ANOBNKEUONG TNG
NEPIOXNC TOU KOITAOUATOC.

(€) Anougiowon — dyia OToIXEIQ EVEQPYNTIKOU EPEUVAC KAl G&EIoAdyYnong
‘E€0da andktnong SIKAIWUATwY Epeuvac EEETAZOVTAl VIO AnOUEI®OoN GTAV OTOIXEID KAl NEPIOTAOEIC

UNoSEIKVUOUV anopEiwon. MNa Toug okonoug TnG anoTiunong TNG anouEiwong autd ta €£06a anod-
KTNoNG SIKAIWPATWY €PEUVAC TG onoia unoBAARovVTal 0€ EEETACN VIO ANOPEIWON, opadonolouvtal
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OTIC UNAPXOUOEC MOVABEC SNUIOUPYIOC TAMIAKWY POoWV (MATP) T®V NOPAYWYIKWY KOITACOUATWY Nou
AVAKOUV OTNV 010 YEWYPADIKN NEPIDEPEIA KAl TO SIKAIWUA EPEUVAC Nou adopouv.

(0T) AnouEgionon — ANOSESEIVUEVA NAYIA OTOIXEIQ EVELYNTIKOU NETOEAQIOU Kl AEPIOU KAl QOWuUaTa
nayia

ANodedeIyUEVA EVOWDMATA NAYIA OTOIXEIO NETPENQIOU KAl agpiou Kal aowupata ndyia, eEstadovtal yia
anopeiwon otav yeyovota N anAayeS Twv NEPIOTACEWV UNOSEIKVUOUY OTI TO TPEXOV UNONOINO TOU
nayiou dev NPOKEITAl va avakTnBei. Mia Znuia anougiwong avayvwpiZetal dtav To TPEXOV UNdAoINO
TOU Nayiou unePBRaivel TO avakTNOoIPo nood. TO avAKTAOIUO Nooo €ival To MEYOAUTEPO UETAEU TNG
eunoyng Tou agiag ueiov Ta €£06a BIGBE0ONE KAl TNG G&iaC XpNong Tou. MNa Toug okonoug NG a&lo-
AdynoNng tn¢ anouEiwong, Ta NAyia OToIXEld ouadonoloUvtal OTO KATWTIATO €NNESO yIa TO Onoio
UndpxouV EEXWPIOTA avayvwPIoIMEC TAUEIOKES POEC.

2.8 Anouegiwon agiac N XPNHATOOIKOVOMIK®WY NEPIOUCIKWV OTOIXEiWV

Ta NePIOUCIaKA OTOIXEIO MOU EXOUV anNPOooadIONIoTN WHENIUN ZwN, OV ANOOREVOVTAl KAl UNOKEIVTAI
0€ EAEYX0 ANOUEIWONG ETNOIWCE Kal Eniong dtav kanoia yeyovota N aARayEC OTIC CUVONKEG KATASEI-
KvUouv 0TI N AOYIOTIKA a&ia Yunopei va unv eival avaktholun. Ta NEPIOUCIaKG OTOIXEIG MOU AnMOoRE-
VOVTAl UNOKEIVTAl 0€ €AEYXO ANOUEINONG TNG A&iag Toug Otav undpxouv eVOEIEEIC OTI N AOYIOTIKN
a&ia Toug dev Ba avakTNOEl. Znuia anopEiwong avayvwpiZeTal yia To nooo yia TO 0noio n AOYIOTIKA
Q&ia Tou nayiou unEPRAiVEl TNV avaKTNOIUN a&ia Tou. H avaktnolun a&ia gival n yeyandtepn agia
METAEU eUNoyNC C&aC WEIOPEVN PE TO anaAITOUPEVO YIa TNV NWANON KOOTOC KAl A&iag XpNoEwC
(napouoa a&ia XpNPATOPOWY NOU AVAUEVETAl VO dnUIoupynBouv PE BACN TNV EKTIMNON TNC BI0iKN-
on¢ yIa TIC JEAAOVTIKAC OIKOVOMIKEC KAl AEITOUPYIKEC OUVONKEC.) Ma TNV EKTIMNON TWV ZNUIWV ano-
MEI®ONG Ta NepIoUCIakd OToIxeia evtdooovtal OTIG MIKPOTEPEG OUVATEG MOVASEG SNIoUPYIaG TAUEl-
aK®WV POWV. Mn XpNPATOOIKOVOUIKA OTOIXEIO eKTOC and UNEPAEIa NMOU EXOUV UNOOTEI AnOUEiwon
ENAVEKTIUOUVTAI VIO MBavh avtiotpodn TNG anougiwong o€ KABE nuepounvia 1I00A0YIoUOU.

2.9 XPNMUTOOIKOVOMIK(G NEPIOUCIAKCE oTOIXEia

2.9.1 Ta&ivéunocn

Ta XPNUATOOIKOVOUIKA MEPIOUCIAKA OToIXEIa Opinou Ta&ivououvtal OTIC NAPaKATw KATNYOPIES: XpN-
MOTOOIKOVOUIKG OTOIXEIO 0 €UNoyn a&ia pEow anoteNeoUdtwy, ENEVOUOEIC SIOKOATOUMEVEG OTN
ANEN, enevOUOEIC SIABEDIMEC MPOC NWANON Kal OAVEIA KAl anaIthoelc . H Tta&ivounon e€aptdtal ano
TO oKonod yIa TOV OMoio AnOKTABNKAV TA XPNPATOOIKOVOUIKG NEPIOUCIAKA OTOIXEID. H Aloiknon npoo-
SlopiZel TNV TA&vOuNon KAtd TNV ApxIKN avayvwpion Kal eNavegetddel Tnv Ta&ivounon o KABe
nUEPOUNVIa 1I00A0YICUOU.

(a) Xpnuatoolkovouikd OToIxela o€ eUAoyn a&ia UEow anoTEAEOUATWV

XPNUATOOIKOVOUIKO OTOIXEIO NEPINAPBAVETAI O AUTAV TNV KATnyopia €Av anoktdtal JYe okonod va
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NWANBEI 0 OUVTOUO XPOVIKO SIA0TNUA K aV EXEl XAPAKTNPIOTEl £€Tol and th dioiknon. Mapdywya
eniong NEPINQUBAVOVTAl OTNV KATNyopia npog¢ nwAnon ekTO¢ €4v NPOOPIZOVTIAl YIa avTiotdouion
KIvOUVwV. MNepIouciakd OTOIXEID O€ authv TNV Katnyopia nepinauBdvovtal 0Tto KUKAodopouv evep-
yNTIKO EfTe €Eaitiac Tou OTI NPOOPIZOVTaAl NPOC NWANGCN EITE MPOOPICOVTAl VO PEUOTONOINBOUV EVTOC
OWAEKA UNVWV and Tnv NWEPOUNVIA TOU I00A0YICUOU.

(B) Adveia ka1 anartNoeic

MepINaUBAvel Un NApdywya XpNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO PE NAYIEG N NPOOSIOPICUEVES
NANPWHEC, Ta onoia Sgv dIanNPAyPATeUoVTal O EVEQYEC XPNUATAYOPEC Kal eV undpxel NpdBecn
NWANONG AuTWV. MePINaUBAVOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC anO EKEIVA UE ANEEIC UEYO-
AUTEPEC TWV 12 YNV and Tty NPEPOUNVIa I00A0yIoUoU. Ta TEAEUTAIO CUMNEPINAPBAVOVTAl OTA Wn
KUKRODOPOUVTA NEPIOUOIAKA OToIXEia. Ta SAVEIQ Kal O anAITNOEIC cunnepINauBAvovtal OTIG EUNO-
PIKEC Kal AANEC anaITAOEIC OTNV KATAOTAON OIKOVOMIKNG BEONC.

(y) XonuatooikovouIka OToIxEla S1aKkpaTtoUuuEVa OoTth ANEn

MepIAaPBAvEl N NapAywya XPNUATOOIKOVOUIKG MEPIOUCIAKG OTOIXEIO UE OTABEPEC N NPOCSIOPIOUE-
VEC NANPWUEG KAl KOBOPIOUEVN NUEPOUNVIa ANENG, Ta onoia n dioiknon Tou OuiAou Npotibetal Kal
ouvatal va SlIoKPATNCEl WC TN ANEN TOUC. Z€ NEPIMTWON NWANONC E0TW KAl MEPOUC AUTWV (EKTAC KI
av NpOKEITal yia achuavto nood) Téte OAN N KATNYoPIa auth Ba KaTapynbei kal 6a NpENEl va ava-
Ta&ivoundei ota d1abgoiua NPog NwAnon.

(6) AlgBgaoiua mpoc nwANcN XPNUATOOIKOVOUIKA MEPIOUCIAKd OTOIXEIQ

MNepiNauBAver un Napdywya XPNUATOOIKOVOUIKA NEPIOUCIAKG OTOIXEIC TA Onoia €T NPOodIoPIZovTal
O€ AQUTAV TNV KAtnyopia, €ite 6gv YNopouv va evtaxbouv o€ kanoia anin anod TIC aVWTEP®W KATNYO-
piec. NepiAnauBAvovTal 0Ta PN KUKAOPOPOoUVTA NEPIOUCIAKE OTOIXEIO EHOOOV N AlIOIKNON O&V EXEl TV
nPOBEON va TG PEUCTONOINGEI JECA OE 12 PAVEG and TNV NUEPOUNVIa I00A0YIOUOU.

2.9.2 Avayvapion Kai Eniugtpnon

Ta XPNUATOOIKOVOMIKG OTOIXEID Nou enieTpoUvTal o€ UAoyN a&ia YECW TOU AoyapiacuoU anote-
Asoudtwy avayvwpiZovtal apxikd o eunoyn a&ia kar or dandveg oUVAAAAYNEG napouaciaZovtal 0To
AoyapIacud anoteEAECUATWVY.

01 ayopEc Kal ol NTWANOEIC XPNUATOOIKOVOUIK®OY OTOIXEIWV avayvwpiZovtal Katd Thy NUEPOUNVIa TNG
OuvaAAayng nou givar kal N nuepopnvia nou o Ouinog dsoueletal va ayopdosl N va NwANCEl TNV
enévouon. Ta XPNUATOOIKOVOUIKA OTOIXEIO apxikG avayvwpiZovtal otnv eUAoyn agia Toug NAEoV TV
AUEOa ENIPPINTEWY OTN cuvaAnayn danavwy yia ONa Ta XPNUATOOIKOVOUIKA OTOIXEIO MOU avayvw-
picovtal otnv eunoyn C&ia YECW ANOTEAEONATWY. Ta XPNUATOOIKOVOUIKG OToIXEia diaypddovtal
OTav TO OIKAIWUA OTIC TAMEIAKEG POEC ano TIC enevAUCEIC ANYEl N YETABIBAZETAI KAl O OUIAOG EXEl
METARIBACEI OUCINAWE OAOUC TOUC KIVOUVOUC Kal TIC AVIAUOIBEC MOU CuveENAYETAl N IBI0KTNOIA.

Ta SIaBECIUa NPOC NWANCN XPNUATOOIKOVOUIKA MEPIOUCIAKG OTOIXEIG anoTIUOUVTAl JETAYEVEOTEPT
O€ KOOTOG JEiov KOOTOG ANOUEINONG KABWE Ta epyaneia 16wV kedanaiwy v unopoUv va anotiun-
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BoUv pe akpiBela. AGVEIa Kal anaItNOEIG, KABWE Kal TA SIAKPATOUMEVA WG TN ANEN XPNUATOOIKOVO-
MIKG OTOIXEIO avayvwpicovtal otny napouoa a&ia ue TN YEBOSO TOU NPAypaTIKOU enitokiou. Mpay-
JaTonoINBEvTa Kal €€ anoTIMNCEWY KEPON h ZnuieC nou npokuntouv and Petapoin otnv eUAoyn
Q&ia TwV OTOIXEIWV TNG KATNYOPIAG «XPNUATOOIKOVOUIKA OTOIXEIO JECW ANOTEAECUATWV» KATAXW-
pouvTal 0Ta anoteNEoUATa OTNY NEPIOOO MOU avakunTouyv. Ta KEPSN N ZNUIEC €€ ANOTIMNOEWC NMOU
npokuntouv and TNV JETAROAN otny eUAoyN O&ia PN XPNUATOOIKOVOUIKWY OTOIXEIwV nou &ival dia-
BEoINa NPOG NWANON NepIfauBAvovTal an ubsiag otnv Kadaph B€on. Otav ensvOUOEIG SIOBEDIUEG
nNEOG NWANCN NWANBOUV N ANOPEIWBOUV N CUCOWPEEUMEVN UETABOAN oTnV eUNoYN A&ia TOUG JETA-
DEPETAI OTA ANOTEAEOUATA OaV KEPSN N ZNUIEC and eNEVOUOEIC O€ XPEOYPADQ.

01 eUNOYEC O&IEC TWV XPNUATOOIKOVOUIKWY NEPIOUCIAKWV OTOIXEIWV Nou ival Sianpayuateloiua og
EVEPYEC AYOPEC NPOOSIoPIZovTal and TG TPEXOUOEG TIMEG ZATNONG. A Ta un Sianpayuateloiua
OTOIXEiIO Ol EUAOYEG A&ieg NPOOdIoNIZovTal UE TN XPNON TEXVIKWY anoTiunong onwd avanuon npo-
0PaATWV ouvVaANAYWY, CUYKPIOIMWY OTOIXEIWV NOU d1anNPAyPATEUOVTAl KAl NPOEEODANCN TAPEIOKWOV
POWV MNOU EEEIBIKEUOVTAI VO ANEIKOVIZOUV TIC NPAYUATIKEC OUVONKEC TOU €KOOTN.

2.9.3 Anouegiwon agiac XpnuatooIKOVOUIKWY MEPIOUCIOKWY OTOIXEiwV

re KGBe nuepounvia 100AoyIoMOU 0 OpIAOG EKTING av UNAPXOUV QVTIKEIMEVIKEC EVOEIEEIC NOU Vva
odnyouv OTO CUMNEPACUA OTI TA XPNPATOOIKOVOUIKA NEPIOUCIAKG OTOIXEIO EXOUV UNOOTEI Anousiw-
on. N0 JETOXEC ETAIPEIWVY MNOU EXOUV TAEIVOUNOET WC XPNUATOOIKOVOUIKG OTOIXEIO SIaBE0IUa NPOC
nOANON, TETOIA EVOEIEN OUVIOTA N ONUAVTIKA A NOPATETAUEVN PMEIWON TNG EUAOYNC 0&aC OE OXEON
JE TO KOOTOC KTNOEWGC. AV OTOIXEIOBETEITAI ANOPEIWON, N OWPEEUUEVN OTa idIa kEdAAaIa Znuid - nou
gival n 81adopd PETAEU KOOTOUG KTNOEWE Kal EUAOYNG A&IAC UEIOV MPOYEVEDTEPEG CNUIEC AMNOMEIW-
ONC NoU €iXav avayvwPIOTEl OTA ANOTEAECUATA YIA TO OUYKEKPIMEVO XPNUATOOIKOVOUIKO OTOIXEIO -
pETadEPETAI OTa anoteNEouata. OI ZNUIEC ANOUEIWONG TWV CUMUETOXIKWY TITAWVY NOU KATAXWPOU-
VTl OTO anOoTENEOUATA OEV avaoTPEDOVTAl HEOW TWV ANOTENECUATWV.

AV UNAPXEl QVTIKEIMEVIKN EVOEIEN AMOMUEIWONG XPNUATOOIKOVOUIKWY OTOIXEIWV OIAKPATOUMEVWY
MEXPI TN ANEN NOU MapouoiAZovtal 0Tny avandoBEOCTN A& KThoNG TOUC, TO Nood TNG ¢nuiag ano-
pEiwoNg unonoyiZetal WG n d1adopd METAEU TNG NOYIOTIKAG A&IaG TOU OTOIXEIOU EVEQYNTIKOU KAl TNG
napoUoag a&iag TWV EKTIMWPEVWV UEAROVTIKWY TAMEIOKWY POWV (EEAINOUMEVOV TWV WEAROVTIKWV
ZNUIV and MOTWTIKOUC KIVOUVOUC Mou &V EXOUV NPAYUATONOINBEN NPOEEODANUEVWV UE TO APXIKO
NEAYMATIKO ENITOKIO TOU XPNUATOOIKOVOUIKOU OTOIXEIOU EvEPYNTIKOU. TO TPEXOV MOCO TOU NEPIOUOI-
aKOU OTOIXEIOU, MEIVVETAI HEOW TNG XpNong evoc Aoyapiacuou npoBRAsYNC VI anousiwon, Kal To
nood TN Znuiag avayvwpiZetal oto Noyapiaoud anoteNECUATwY.

0 €AEyX0C ANOUEIWONG TWV EUNOPIKWV ANAITNCEWV NEPIYPADETAl OTNV ONUEiwon 2.13.

2.10 NMapiywyd XpNHATOOIKOVOMIKA CTOIXEINO KAl S3PUCTNPIOTNTEC AVTIGTAOMIONE KIVOUVWY

0 OpINoC xpNOoIPoNoIEl MaPAYWYa XPNUATOOIKOVOUIKA EPYAAEIT YIa VO aVTIOTABUIoE! TOUC KIVOUVOUCG
nMou CUVOEOVTAl JE TN JEAAOVTIKA SlaKUPAvVON TIMWVY. AUTS Ta Napdywya XpNUATOOIKOVOUIKG EpYa-
Acia avayvwpidovtal apxikG otnv EUAOYN TOUC A& OTNV NPEPOUNVIA OUUBACEWC KAl METAYEVEOTEPA
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ENIMETPOUVTAl oTnV EUAOYN TOUC a&ia. H uEBOSOC avayvwpiong Tou KEPSOUC N ZnUIAC NoU anoppE-
€1 and Tnv Napandvw anotiunon e€aptdtal 0to Katd NOoov autd Ta NAapAywya XPNPATOOIKOVOUIKA
EPYANEIa Exouv NPOOBIOPIOTEl WC epyansia avtiotdouiong KivoUvou Kal Tn ¢Uon TOU AVTIKEIUEVOU
avtiotdsuiong. O OuINOC KATNYOPIONOIEl Ta NAPAywya OE:

() & avtiotdduIon TNC EUAOYNC GEIAC MOU EXEl AVAYVWPEIOTEI oav evePYNTIKO N NABNTIKO OTOIXEIO N
MIO ETAIPIKA UNOXPEWON (fair value hedge);

(B) X € QVTIOTABUION OUYKEKPIMEVOU KIVOUVOU OUVOEDEUEVOU UE AVAYVWPIOPEVO XPNUATOOIKOVOUIKO
OTOIXEIO evepyNTIKOU N madnTIKoU A Wia cuvafAnayn nou givalr noAU meavo va npayuatonoins!
(cash flow hedge);

(y) Ze avtiotdbuion TWV KaBapwv enevoUoEWV OE EKUETAANEUOEIC EWTEPIKOU (net investment
hedge);

0 Ouinog kataypddel Katd TNV NPEPOPNVIa CUVAAAAYNG TN OXEON UETAEU TOU AVTIOTABUIOTIKOU
EPYAAEIOU KAl TOU QVTIKEIMEVOU AvTIOTABUIONE KABWCE Kal Tou okonou SIaxeipiong KivoUvou Kal TG
OTPATNYIKAG UAONOINONG ouvanfaywy avtiotdouiong kivouvou. O OuIAog kataypddel eniong to
APXIKO OKEMTIKO avTIOTABUIONG KIVOUVOU KABWE Kal KATd TN SIAPKEID TwV ouvannaywy To Katd ndco
TA EPYANEID MOU XpNOIUONOIoUVTAl O€ AUTEC TIC OUVANAQYEC Eival aNOTEAECUATIKA OTO VA AVTIOTaB0-
MiZouv S1akuuGVOEIC OTIC EUAOYEC Q&IEC N OTIC TAUEIAKEG POEC TWV AVIIKEIUEVWV QVTIOTABUIONG.

To 2006 0 OUINOC EXEl OUVAYPEI CUMDWVIEC XPNUATOOIKOVOUIKOV EPYOAEINV NOU EXOUV NPOOSIoPI-
otel w¢ NPGEEIC avTIoTABUIONG TAPEIGKWOY POWYV. To UEPOC Twv anfaywy otnv eufoyn agia nou
avanNoyEel oTNV AnNOTEAECUATIKA AVTIOTABMION TOU KIVOUVOU, QvayVwEIZETAl 0 €10IKO anoBEPATIKO
TV 16i0V Kedanaiwy. Onoiodnhnote KEPOOC N ZnuId anoppEel and KIVACEIC oTnv UAoyn a&a nou
QVAAOYEl 0TN PN ANOTEAEOUATIKA AvTIOTABUION KIVOUV®WY, avayvwpiZetal Aueca OTa anotenéouata
Tn¢ Etaipgiag (Katdotaon anoteNEoUdTwY). Ta CUOCWPEUMEVA NOOA OTO ANOOEUATIKO 18I0V KEDQ-
Aciwv avaKukAwvovTal JEOw TN Katdotaong ANOTENEOUATWY OTIC NEPIOSOUC ONOU TO AVTIKEIUEVO
avTIOTABUIoONG ENNPEAZEl TO anoTENEOUa (Gtav dnAadn AaPBAVE! XWPa N NPoRAENGUEVN NPOC AvVTI-
otddbuion cuvanfayn).

Otav éva XpnUAToOoIKOVOMUIKO EPYANEID avTIOTABUIONG TAPEIOK®WY POWY ANEEIL, NOUANBEL, N NAgov
OgvV NANPOI Ta KPITAPIO AVTIOTABUIONE TAMEIOKWY POWY, CUCCWPEUMEVA KEPSN K ZNUIEC Nou undp-
XOUV OTa idIa KEDAAQIO NAPAPEVOUV EKEl WG OTOU N npoBAsnduevn cuvanfayn avayvwpIiotel
TeNIKA otnv Katdotaon ANOTEAEOUATWY. LTNV NEPINTWON Nou OEV AVAPEVETAl VO NPAYMATONOINOET
N npoBAENOuUeVN cuvannayn, Ta CUCOCWPEUUEVA KEPDN / ZNUIEC MOU Bpiokovtal ota idia keddanaia
peETadEPOVTAl APECA OTNV KATAOTACN ANOTEAECUATWY OTa «A\OINA KEPSN / (ZNUIEG)».

Ta nopdywya XpNPATOOIKOVOUIKG €pyanegia nou 6gv npoodiopidovial wE PYANEIa avTiotdduiong
KivdUvou kal 6gev nANPoUV TIC NPpoUN0BECEIC AOYIOTIKAG avTIOTABUIONG KIVOUVOU TAEIVOUOUVTAl WG
napdywya neoc NWANON Kal ENIMETPOUVTAl 0Tny EUAoyn C&ia EOW TNG KOTAOTAoNG anoteENEOUA-
TWV. AlgkuPAvoeic otny eUAoyn a&ia autwv TWV NAPAyWywv Nou 8gv TNPoUV TIG MPOUNOBETEIQ
AOYIOTIKNG avTiotdBbuiong KivoUvou avayvwpiovtal AUueoca oTnv Katdotaon anoteNeoUdtwy otny
KaTnyopia «Aoind €006a / €€0da» N 0To «KOoToc MwANBEVTWY» (BAENE ONW. 21).
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2.11 KPATIKEC EMXOPNYNCEIC

Enixopnynoeig nou oxeTidovtal JE NAYIa NEPIOUCIOKA OTOIXEIO APXIKG avayVwPEIZoVTal 0aV KPATIKEG
EMNIXOPNYNOEIC EMNOMEVWY NEPIOdWV Kal cupnepInauBavovtal OTIC «MPOBAEPEIC KAl ADINEG UNOXPEW-
OEIC» WC KPATIKEC ENIXOPNYNOEIC META NIOTWVOVTAI OTA ANOTENEOUATA KATA TN OIAPKEIQ TNG WdENI-
MNG ZwNC TWV NAayiwv nou avadEPovTal O GUECN OXEON PE TIC AMOOBECEIC TOU CUYKEKPIUEVOU
nayiou.

212 Ano6éudta

Ta anoBEuaTa anotiu@vTal oTny Xapnnotepn agia YETAEU KOOTOUG KTNOEWG KAl KABAPNG PEUOTO-
noINoIUNG CG&ac. H kaBapn PEUOTONOINCIUN Q&a EKTINATAI JE BAON TIC TPEXOUOEC TIMEC NWANONG
TWV anoBeudtwy Ota nNAaicia TNG cuvndoug dPaocTNEIOTNTACG, APAIPOUMEVWV KAl TwV danavwv
ONOKANPWONG TOU aNOBEUATOC KAl TWV TUXOV EE0WV NWANONG.

To KOOTOC NPOCdIOPIZETAl JE TNV MEBOSO TOU UNVIAIOU UECOU OTABMIKOU KOOTOUG. TO KOOTOC TWV
TEAIKWV KAl NUITEAWVY NEOIOVTWV NEPINAUBAVEI TNV Q&I TWV NPWTWV UAWY, AUECO ENpPINEES dand-
VEG NPOOWMIKOU Kal YEVIKA BIounXavika €€0da.

2.13 EMNOPIKEC ANAITAGEIC

01 anaritnoelc and NeNATEC UE MIOTWTIKOUC Opoug and 30 — 90 YEPEC APXIKA KaTaxwpouvtal oTtnv
eunoyn a&ia TOUuG Kal JETAYEVEDTENA EMIPETPWVTAl OTO avandoBECTO KOOTOG PE TNV XpNon Tou
NEAYMATIKOU EMITOKIOU, adAIPOUUEVWV TWV NPORAEPYEWY anougiwong. O NPOBAEPEIC anoUEIwoNG
avayvwpicovtal OTav UNAPXEl AVTIKEIMEVIKN EVOEIEN OTI 0 OpINOG SV ival o€ BEoN va glIonpdgel 6na
Ta Nood nou ogeifovtal Ye BACON TOUG CUMBATIKOUG OPOUG.

01 EUNOPIKEC analthoelc nepinaupavouy CUVANAAYUATIKEG KAl YOAUUATIO EI0NPAKTED and TOUC
neAdTEC.

YoBapd oIkovouIKA NpoBANUATa Tou NENGTN, N MNIBAVAOTNTA XPEOKOMIAG N OIKOVOUIKA avadiopyavwon
KOl N aduvauia TaKTIKQOV NMANPWUKOV BEWPOUVTAl EVOEEEIC OTI N ANAITtNON EXEl ANOUEIWBEL. To Nooo
NG NPOBAEYNC anousiwong gival N 81Iadopd PETAEU TG AOYIOTIKAG A&IOC TWV AnaAITNOEWY Kal TG
napouoag a&iac Twv EKTINOUEVWY MEANOVTIKWY TAMEIAKWOY POWV, NPOEEOPAOUUEVWY UE TO NPAy-
MOTIKO €MTOKIO. To Nood tNC ZNUIAC ANOPEINONC KATAXWPEITAl WC €E0060 OTA ANMOTEAECUATA KAl
oupnepiNaupaveTal ota « EE0da Sioiknong kar Sia8songy.

2.14 TAMEIOKEA SINOECIMA KOl 160UV
Ta Tauelaka S1a0€0Iua Kal 100dUvaua NeEPINaUBAVOUY TA METPNTA, TIC KATOBEOEIC OVEWG KAl NPOBE-

odiag, KaBw®e Kal ARAEC BPaxunpoBeoues enevOUOEIG O ONOIEC Eival PEUOTOMNOINCIUEG EVTOC NEPIO-
O0uU nou dev unepBaivel Toug 3 PNVEC.
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2.15 MetToxiko Kedpdancdio

To METOXIKO KEDANAIO NEPINAMBAVEI KOIVEC UETOXEC TNC ETaIpEiag. AuEca €E00a yia thy €kdoon
METOXWV, eudavicovtal JETA TNV aPAIPECN TOU OXETIKOU GOPOU EI00ONUATOC, O UEIKON TOU MPOi-
OVTOC TNC €KOOONC.

2.16 AAVEIGHOC

Ta 6AVEIQ KATAXwPOUVTaAl apxIKG oTnv EUAoOYN A&ia Toug, MEINUEVA UE Ta TUXOV AUEOCO €E0OQ VIO TNV
npayuatonoinon TNG ouvannayng. METAYEVECTEPO ANOTIMWVTAI OTO avandoBECTO KOOTOC. TUXOV
S1adopd YETAEU TOU €I0MPAXBEVTOC NOoOU (KaBAPG and OXETIKA €£00Q) Kal TNG a&iag E6PANONG
avayvwpiZetal ota anoteNEopata Katd Tnv SIdpKEIa Tou davelouoU BACE! TN MEBOSOU Tou Npay-
MaTIKoU €nIToKiou.

Ta BAVEIQ XAPAKTNPEICOVTAl WC BPAXUNPOBECUEC UNOXPEWOEIC EKTOC €AV 0 OUINOG EXEl TO OPIOTIKO
Sikaiwua va avapannel tnv e£6dANON yia TOUAGXIOTOV 12 PAVEG YETA TNV NPEPOPNVIO TOU I00AOYI-
ouoU. TpanedikéS unepavafnPEIC NEPINAPBAVOVTAI OTOV BPAXunpOBECHO dAVEICUO OTOV I00A0YIOUO
Kal OTIG ENEVOUTIKEG SPAOTNPIOTNTECG OTNV KATAOTAON TAUEIAKWY POWV.

2.17 Tpéxouoa Kdl avapaAfnoMeEVn doponoyia

0 ®OPOC €1006NUATOC TNE NEPIGAOU anoteNETal and TNV TPEXOUOA Kal TNV avapannouevn ¢opono-
via. O d6po¢ avayvwpiZetal otny «Katdotaon cuvonik@)y EI008NUATWY» EKTOC KAl AV OXETIZETAI PE
nood NMou EXOUV avayvwpPIoTEl aneubeiag ota «1d1a KeddAaia». L€ AUTAV TNV NEPINTWON 0 GOPOC
avayvwpiZetal eniong ota « 1610 Kedanaia».

0 ®OpoC €1000NPATOC €Ni TWV KEPOWV, unonoyidetal pe Baon tn GoponoyIKA VOUOBESIO Nou EXEI
Beoniotel Katd TNV NUEPOUNVIA 1I00A0YIOMOU OTIC XWPEG Onou SIEEAYOVTAIl Ol EPYAOIEC Tou OpiAou
Kal avayvwpiZetal we €060 TNV nNePIodo katd thv onoia npokUntouv ta kEPSdn. H dloiknon avd
Ol00TAWATA O&I0NOVE( TIC NEPINTWOEIC ONOU N KEIMEVN dOPONOYIKN VOUOBEDIa XPNZEl EpUNVEIQC.
‘Onou kpivetal anapaitnto yivovtal npoRAEPEIC ENi TWV NOCWV NOU AVAPEVETAI va NANPWOOUV OTIG
DOPONOYIKEC APXEC.

0 avaBannopevog OPOG €I008NPATOC NPOOSIOPIZETAI IE TNV PEBOSO TNG UNOXPEWONG MOU NPOKU-
ntel and TIC NPOOWPIVES BIAPOPEC METAEU TNG NOYIOTIKAG Q&g Kal ThE dopoAoyIKNG BAONG TwV
NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWV NOU EUDAVIZOVTAlI OTIC OIKOVOUIKEG KATAOTAOEIC.
AvaBannoduevoc ®OPocC €1000NUaToC OV AoyiZetal EAv NPOKUNTE!I and TNV ApXIKA avayvwpion OTol-
XEIOU evepynTIKOU N naentikoU O ouvaniayn, €KTOC ENIXEIPNPATIKAC OUVEVWONG, N onoia otav
gyive eV ennpéace oUte to NoyioTikd oute to doponoyikd kEPSOC N Znuia. O avaBanAduEvOg
dOPOC NPoodiopiZeTal Ye Toug GopoNoyIKoUC CUVIEAEOTEC Kal VOUOUG NOU 10XUOUV KATdA TNV NPE-
pounvia tou 1I00AoyIouoU KAl AVAPEVETAI Va I0XUoouV Otav ol avapanioueveg dopoNoyIKES anaith-

O€IC B0 Npayuatonoinfouv N o avapAAAOUEVEC GOPOAOYIKEC UNMOXPEWOEIC B anonAnPwOoUV.
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01 avaBaAnoueVEC GOPONOYIKEC ANAITACEIC avayvwEIiZovtal 0To BaBuO IO TOV Onoio EVOEXETAl VA
UNApEEl HEANOVTIKO GOPOAOYNTED KEPDOC YIA TNV XPNOIMONOINoN TNE NPOOWPIVAG 81adopdc nou
dnuioupyel tTnv avapaniduevn GopoAoyIKA anaitnon.

01 avaBanndueves GopOADYIKEG anAITNOEIC KAl UNOXPEWOEIC cupbndiZovtal uovo €AV ENITPENETAI
VOMIKA 0 CUPWNOIoPOS GOPOADYIKWY ANAITNOEWY KAl UNOXPEWOEWV Kal EHOOOV O avaBanAOUEVES
®OPOAOYIKEG ANAITNOEIC KAl UNOXPEWOEIG NpoKUnTtouv and tnv idia ¢oponoyoloa apxn €ni TnG
ovtoTnTag nou GopoAoyEital N Kal N SIAPOPETIKWY OVTOTATWY Kal UNAPXEI N MPOBECN N TAKTONOI-
non va viver ue ocuudndioud.

2.18 MAPOXEC 6TO NPOCWMNIKO

() Ynoxpewoeic AdyYw OUVTAEEWV

O OuINOC CUMUETEXEI 0 BIADOPa OUVTAEIOSOTIKG Npoypdupata. O NANPWUEC KaBopiZovtal and Thv
EAANVIKN vouoBeoia kal Toug Kavoviououg TwV Taueinv. O OuInog éxel TOoo npoypduuata Kabopl-
OMEVWV EI0DOPWY OCO KAl MPOYPAUMATA KOBOPIOMEVWY MAPOXWV.

MPAYPAMMAO KABOPIOUEVWY NMAPOXWV Eival €va OUVTAEIOB0TIKO Npdypauua To onoio KabopiZel Eva
OUVYKEKPIUEVO MOOO NAPOXNG OUVTAEEWG TO 0Onoio Ba €I0NPAEEl O £pYAZOPEVOC OTAV OUVTAEI0d0TN-
P&l To onoio ocuvNBwc eEaptdtal and &va N NEPIOCOTEPOUC NAPAYOVTIEC ONWC N NAIKIO Ta Xpovia
npoUnNPECIag kal To UPOC TwV anodoxwy

MEOYPAUMA KOBOPIOUEVWY EIOPOPWY Eival €va OUVTAEIOSOTIKO NPOYPauUa OTa NAAIOcI0 TOU onoiou
0 OuIROG Npayuatonolel KABOPIOUEVES MANPWUEG O Eva EEXWPIOTO VOUIKO Npdowno. O OuIAog dev
EXEI KaUia VOUIKA UnoxpEwon va NANPWOEl eni NAEOV EI0GOPEC GV TO TAUEID OEV EXEI ENAPKN NEPI-
OUOIaKA OTOIXEIO YIa VO NANPWOEI 0€ OAOUC TOUC EPYACOUEVOUC TIC MAPOXEC MOU OXETICOVTAl ME TNV
UNNPEOIa TOUC OTNV NApoUoa Kal TIC MPONYOUUEVES XPOVIKEC NEPIOSOUC.

H UNOXPEWON NOU KATAXWPEITAI OTOV ICOAOYIOUO YIA TA NPOYPAUUATA KOBOPIOUEVWY NAPOXWV Eival
N NapoUoa a&ia TG UNOXPEWONG YIA TNV KABOPIOPEVN NAPOXN Yadi PE TIC UETABOAEC NoU NPOKU-
ntouv and Ta PN avayvwpIiouéva avanoyioTtika kKEPSN Kal Znuieg Kai To KOOTOC TNG NPOUNNPEDIaq. H
UNOXPEWON TNC KABOPIOUEVNE MAPOXNC UNOAOYIZETal ETNOIWG and aveEdPTNTO avanoyioTN JE Th
XpNoNn tng PEBOSOU TNG NPORAENOPEVNE NIOTWTIKAG Povadog (projected unit credit method). H
napouoa A&ia TNC UNOXPEWONG KABOPIOUEVWY MAPOXWV UNOAOYIZETAI UE NPOEEODANON TwV PEAND-
VTIK@WV XPNUATIKWOV EKPOWV UE OUVTEAEOTN NPOEEODANONC TO EMITOKIO TWV PMAKOOMNPOBECUWY OUO-
AdGywV Tou EAANVIKOU AnPoaoiou nou €xouv SIAPKEIA NEPINOU 0N PE TO OUVTAEIOS0TIKO NPAYypauua.
Ta CUCOWPEUPEVA avaNoYIoTIKA KEPSN Kal 01 ZNUIEC MOU MPOKUMTOUV and TIGC MPOCAPUOYES JE BGon
TA 10TOPIKG OEBOPEVA KAl TIC UNOBEDEIC TNG AVANOYIOTIKNG JEAETNG Kal ungpBaivouv To 10% TNG
UMNOXPEWONG KABOPIOUEVWY EI0POPWYV KATAXWEOUVTAlI OTA ANOTENEOUATA YECA OTOV AVAUEVOUEVO
MECO a0PaNIOTIKO XPOVO EQYAOIAC TWV OUMPETEXOVIWV OTO NPOYPAUMA.
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To KOOTOC NPoUNNPEDIAC KATAXWEEITAl AUECA OTA ANOTEAEOUATA ME EEQIPEON TNV NEPIMTWON NOU
Ol METAROAEG TOU NPOYPAUMATOC EEAPTWVTAI ANd TOV EVANOPEVOVTA XPOVO UNNPEDIOC TWV EPYAL0-
MEVWV. ZTNV NEPIMTWON AUTA TO KOOTOC NMPOUNNPEDIOC KATAXWPEEITAl OTa anoTeENEOUATA PE ThV
0Tabepn pEBOSO PEOA OTNV NEPIDSO WPIUAvVOoNG.

A Ta NPOYPAUMATA KABOPIOUEVWY EI0DOPWY 0 OUIAOG NANPWVEI EI0G0PEC 08 aodanIoTIKG TauEia
TOU BNUOOCIOU OE UMOXPEWTIKA BAon. O OuInog dgv €xel AAAN UNoXpEwon €d OO0V EXEl NANPWOEI
TIC €1000PEC ToU . 01 EI0DOPEC avayvwpiZovtal oav dandveg npoownikou otav odeifovtal. EIodo-
PEC MOU NPONANPWVOVTAl AVAYVWEIZOVTAI 0av OTOIXEID TOU EVEQYNTIKOU O NEPIMTWON NMOU UNAPXEI
AUVATOTNTA ENIOTPODNC TWV XPNUATWY N CUPPNPIOUOC UE VEEC ODEIREC.

(B) MapoxEc TepUatIouoU TNC anaocxonnong

Ol NAPOXEC TEPMATIOMOU TNG anaoxoAnong NANPWVOVTAl OTav Ol EPYAZOUEVOI ANOXWPEOUV NPIV TNV
NPEPOUNVIO OUVTAEI000TNOEWG N Otav 0 £PYAZOUEVOC ANOXWPNOEI OIKEIOBENWS WE avtanAayua
QUTEC TIC NAPOXEC. O OUINOC KOTOXWPEI AQUTEC TIC NAPOXEC OTtav OeoUEUETAl, EiTte OTAV TEPUATICEI
TNV anaoxonnon unapxovtwy EPYAZouEVWY oUUDWVa PE Eva NENTONEPEC NPOYPAUMA YIa TO OMoio
dev undpxel niIBavoTnta andoupong, ite Otav NPOOPENPEI QUTEC TIC NAPOXEC WG KIVNTPO via 6e-
Aouoia anoxwpnon. MAapoxEC TEPUATIOUOU TNG anaoxonnong nou odesifovtal 12 YAVEC META TNV
NUEPOUNVIa TOu IooAoYIoMOU NposEodnouvtal oTnNV Napouoa agia Toug.

(y) TapOXEC OE OUUUETOXIKOUG TITAOUC N UE BAon Thv Q&Ia TV CUUUETOXIKWV TITAWV

0 OpiAog éxel og 10xU éva NPOYPAPKa anodoxXwyV BACIOUEVO OE PETOXIKOUG TITAOUG. TO OUVOAIKO
nooo Tt 6andavng Katd Tn SIAPKEIa TNG NEPIOOOU WPIUAVONCE Tou SIKAIWMATOC KaBopiZetal Ue BACN
TNV eUNoyn a&ia Tou NPOYPAUMATOC KATA TNV NERI0SO NoU NPoodEPETal TO Sikaiwua. O NpoUnodE-
OEIC NOU OevV OXETICOVTIAl PE TNV ayopd nepIAaPBAvovVTal OTIC UNOBECEIC vIa TOV KABOPIoPO Tou
apIBUoU Twv AIKAIWUATWY NOU avapEveTal va EEAoKNBoUV. L& KABE nuepoUNVia 1I00A0YICUOU 0 Oul-
AOC avaBewpel TIC EKTIMACEIC YIA TOV apIBud TV OIKAIWUATWY NOU aVAUEVETAl va €EQ0KNBOUV.
AvayvwpiZel tnv eNiGpacn TNG avaBewPNONG TWV APXIKWOV EKTIMNOEWY OTA ANOTENECUATA PE ava-
Aoyn NPocapuUoyn Twv 18inv KEGaAaiwy.

Katd tnv doknon twv SIKAIwUATWY Ta nood nou gionpdtrovtal Kaoapd and dueoa €£08a tng ouvan-
AOYNC, KOTAXwPOoUVTal OTO WETOXIKO KEDGANAIO (OVOUAOTIKA Q&) KAl OTO anoBEUATIKO UnéP TO APTIO.

2.19 NPOMNOEUTECG Kl NOINEC UNOXPEWGEIC

01 NPOPNBEUTEC Kal AOINEC UNOXPEWOEIC avayvwPIZovTal apxikd otnv eUAoyN a&ia TOUG Kal JETaye-
VEOTEPQA ENIPETPOUVTAl OUUDWVA UE TO ANOOBECUEVO KOOTOC KAl XPNOIUOMOIETAl N UEBOSOC ToU
nPayPatikoU enitokiou. O UNOXPEWOEIC TAEIVOPOUVTAl O BPAXUNPOBEOUES av N NANPWUN gnikertal
EVTOQ €VOC £€T0UG N AlyOTEPO. EdQv Ox1 napouoiGlovtal YECa OTIC AKPONPOBECUES UNOXPEWCEIG.
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2.20 MpoBAEYEIC

MPOBAEYEIC VIO aNOoKATACTAON NEPIBANNOVTOG, €000 avadiopydavwong Kal VOUIKEG UNOBEDEIG Vivo-
vTal 0tav 0 OUIAOG €XEl VOUIKEG N ARNEC CUPBATIKEG UNOXPEWOEIC NoU anoppéouv and NPGEEIC Tou
napeNBovTog, N €ival NIBavov va XpeIaotoUv JEAAOVTIKEC EKPOEC VIO TNV SIEUBETNON AUTWV TWV
UNOXPEWOEWV KAl TA OXETIKA NOCd unopouv va unofoyiotouv JE OXETIKA AKPIBEIA. TPORBAEYEIC
avadidpbpwong nepifauBavouy NPOoTIUa AOYW TEPPATIOUOU OUMUBACEWY UIOBWOEWV KAl AUOIBEG
AOYw €EOG0U and TNV UNNPECIa EpYAZOUEVWY. MPEOBRAEYPEIC SEV UNOPEI VA YIVOUV VIO EVOEXOUEVEC
MEANOVTIKEC ASITOUPYIKEC ZNiEC.

01 npoBAgYeIg unonoyiZovtal ye BAon tnv Napouoa agia Twv EKTIMNCEWY TNG Sloiknong yia th éand-
VN NMOU B0 XPEIAOTEN vIa TNV SIEUBETNON TWV AVAUEVOUEVWY UMOXPEWOCEWY KATA TNV NUEPOUNVIa
Tou looAoyiouoU. O CUVTEAEOTNE NPOEEODANONG NOU XPNOIUONOIETAI AVTIKATOMNTPIZE! TIC CUVONKEG
TNG AyopdAg kal T SIAXPOVIKN a&ia TOU XPNUATOC KABWE ENIONG KAl ENAUENTEIC OXETIKEG UE TNV UMNO-
XPEWON.

2.21 NePIBAANOVIIKEC UNOXPEWOCEIC

01 nePIBANAOVTIKEG 6aNAVEG NMOU OXETICOVTAI UE TPEXOVTA N peARovTIKG €006a, kedanaionoiouvtal
N e€odonolouvtal avanoya Ue Tthy nepintwon. 01 dandveg nou adopouVv UNOXPEWOEIC MOU dNUIOUP-
yhBnkav and napeNBoUoeC 6pa0TNPIOTNTEG Kal Mou S&V CUPBAAAOUV OTA TPEXOVTA N MEAAOVTIKA
€0000a TG gTaIpeiag, Eodonolouvtal.

0 OuIAog edapudZel MOAITIKA YIa TNV NPOCTACIO ToU NEPIBAANOVTOG N ONOIa CUPMOPDWVETAI UE TNV
I0XUoUOoa VOUOBEDIa Kal TOUG OPOUC MOU anoppEéouv and TIC NEPIBANNOVTIKES Kal AEITOUPYIKEG
A6€IEC TV OPACTNPIOTNTWY TOU. A TN CUPPOPOWON PE ONOUC TOUC OXETIKOUC OPOUC Kal KAVOVI-
oudouc 0 OuINog Eéxel edapudoel cUOTNUA NaPAKoAoUBNoNE Twv dIadOpwWV NAPAPETPWY, CUUDWVO
JE TIC aNAITACEIC TWV appodiwv apxwy. Eniong npooapudlel Ta enevouTIKG TOU NPOYPAUMaTa yia
SaNAVEC NoU anaItouvTal VIa YWWOTEC WEANOVTIKES NEPIBANAOVTONOYIKEC analtnoelg. O napandve
OANAVEC NPOEKTIMOUVTAI and OXETIKEC NEPIBAANOVTIKEC MEAETEC.

YNOXPEWOEIC VIa nEPIBannovTIKEC dandveg enavopbwong N KaBapiouoUu avayvwpiZovtal otav ol
OXETIKEC NEPIBANNOVTIKEC WENETEC N EPYAOIEC KOBAPIOUOU €ival mMOAvEC Kal O OXETIKEC dandAveg
MRoPOUV EUAOYA VA EKTIMNBOUV. TeVIKA, N SNUIOUPYIO TWV OXETIKWY NPOBAEWEWY CUPNIMTEI YE TN
6€oueuon anod PEPouC tou Ouinou Etaipeiag va npoBei o ufonoinon enionuou oxediou 6pdong, o€
NEPIMTWON ANOBIOUNXAVONOINONE N OE NEPIMTWON KAEIOIUOTOC AVEVEPYWY EYKATAOTACEWV.

2.22 AVUYVWPICh £005wWV

Ta é006a nepifauBavouy TNy eUAoyN a&ia TV NOANCEWY Ayabw®V KAl NAPOXNE UNNPECIWV, KaBapd
and ®dpouc MpootiBEuevVNC AgIag, TEAWVEIOKA TEAN, EKNTWOEIC KAl ENIOTPODEC. Ta €000a AvVAYV®-
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picovtal otav undpxel n NBavotnTta TA OIKOVOUIKA 0dEAN va €i0pseUocouv otov Ouino. Ta €o0oda
avayvwpizovtal w¢ akonoudwg:

(@) NMwAnNoegic ayabwv oth xovopikn ayopad

O nwANCEIC ayabwv avayvwpiZovtar dtav 0 Ouinog napadidel Tny IGI0KTNCIA KAl TOUG KIvOUvOUG
MOU OXETICOVTAl PE TNV IOIOKTNOIO TWV ayabwv otouc NeAdTEC, Ta ayadd yivovtal anodektd anod
autoUg Kal n gionpagn tng anaitnong ival elAoya eEaocdaniouévn,

(B) NMwAnoeic ayabwv otnv Alavikn ayopad

01 NWANCEIC ayaBwv avayvwpiovtal Otav JId ETAINEIN TOU OUINOU EXEI NOPASWOEI NPOIGVTA OToV NENd-
TN 0 NEAATNG TA EXEl ANOSEXBET Kal N SUVATOTNTA EI0NPAENG TNG ODEIANG EXEI OXETIKA €EA0DANIOTEI.

(y) ‘Eooda and tokoug

Ta €006a and TOKoUC avayvwpiZovtal avanoyikG ue BAon To XpOVo Kal UE TNV XPNON TOU NPAYMOTI-
KOU enitokiou. ‘Otav undpxel anoPEI®ON TwWV anaitNoswy, N AOYIOTIKA A&ia AUTWV PEIVVETAl OTO
AVAKTACIKMO NOCO TOUG TO 0Moio €ival h napouoa a&ia TwWV avAUEVOUEVWVY MEANOVTIKOV TAUEIOKWDV
POWV NPOEEODAOUUEVWV UE TO APXIKO NPAYUATIKO EMITOKIO KAl KATAVEUEI TNV EKATWON 0AV €0080
ano tokoug.

(6) Eooda and uepiouata

Ta €006a and UePIoPATa avayvwpiZovtal Otav BeueNI®OVETAl TO dIKAIWUA EI0NPAENC TOUC.

2.23 MICOWOEIC

O1 IOBWOEIC Mayiwv 6nou 0 VuIRog SiIatnPEl ouoIRAWE OADUG TOUG KIVOUVOUC Kal 0dEAN TNG 1610KTN-
0la¢ Ta&IvVouoUVTal WE XPNUATOOOTIKEC MIOOWOEIC. O XPNUOTOOOTIKEG MIOBWOEIC KEDaNaIonoloUvTal
JE TNV EVAPEN TNG MIoBWOoNG OTn XxapunAOTEPN UETAEU TNG eUROYNG CAEIOG TOU Nayiou OTOIXEIOU N TNG
napouoac A&ac Twv EAAXIOTWY MICBWUGTWY. KABE pioBwua eMuEPIZETal UETAEU TNG UNOXPEWONG KAl
TWV XPNPATOOIKOVOUIKWV EEOOWV ETOI WOTE VA EMITUYXAVETAI VA OTABEPO ENITOKIO OTNV UNOAEINOUE-
VN XPNPATOOIKOVOMIKA UNOXPEWAON. Ol AVTIOTOIXEG UNOXPEWOEIG and MIOB®OUATA, KABAPES and xpnua-
TOOIKOVOUIKGA €£080, AMNEIKOVIZOVTAl OTA «AGVEIQ». TO JEPOC TOU KOOTOUG XPNUATodATNoNG TNG MioBw-
ONC NOU QVTIOTOIXEl 0€ TOKOUC avayVwPEIZETAl OTA AnNOoTENEOHATA XPNONG KATA TN SIAPKEID TNC MIOOW-
ONg PE TPOMNO MOoU va ouvendAyetal 0TaBepd NITOKIO 0TO UNOADINO TNG UNOXPEWONG OTNV KABE Nepi-
060. Ta ndyia NOU ANOKTNONKAV PE XPNUATOSOTIKN PIoBWwoNn anooBEvovtal otn PIKPOTEPN MEPIOSO
METAEU TNC WDEAIUNG ZWNE TwV NAYIwV OTOIXEIWV Kal TNC SIAPKEIAC MIOBWONC TOoUC.

MI0B®oEIC Onou ousIndWE o1 Kivouvol kal 0dEAN TNG IS1I0KTNCIag Siatnpouvtal and Tov EKUICOWTN
TA&IVOUOUVTAl WC NEITOUPYIKEC MIOBWOEIC. O NANPWPEC NOoU yivovtal via AEITOUPYIKEC UIOBWOEIC
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(KaBapéc and Tuxov Kivntpa Nou NpoodEPONKAV and ToV EKMICOWTNA) avayvwpidovial 0Ta anotenE-
ouata xphong avanoyikG katd tn SIdpKEIa TN MioBwonc.

2.24 Alavoun MEPICHATWV

H unoxpewtikh BAoEl vOUOU SIaVOUN PEPICUATWY OTOUC METOXOUG Tou Ouinou avayvwpeiZetal we
UNOXPEWON OTIC OIKOVOUIKEG KATAOTAOEIC TNG XPNONC OTNV 0noia n diavopn eykpiveTal and tn Yevi-
KN OUVEAEUON TWV UETOXWV.

2.25 ZUYKPITIKG OTOIXEid

‘Onou ATav avaykaio Ta CuyKPITIKG OTOIXEIO EXOUV aVAKATAVEUNBEI yIa va cupdwvolv JE TIC aAna-
YEC OTNV NAPOUCIacn TV OTOIXEIWV TNE NAPOUONE XPNOEWG.

3 AIOXEIPION XPNHATOOIKOVOHIKOU KIVSUVOU
3.1 NapdyovTeC XPNHATOOIKOVOMIKOU KIVEUVOU

01 dpaotnpIdTNTEC Tou OpIRou EMIKEVTPWVOVTAlI OToV KAGS0 AIUAIONG NETPEAQIOU Kal SEUTEPEUO-
VIWG OTOUG KAAGoUC TwV METPOXNUIKWY, "Epguvag udpoyovavepdkwy Kal Napaywyne Kal EUnopiag
NAEKTPIKAG EVEPYEIAC. QC €K TOUTOU, 0 OUIAOC eKTiBETAl 0€ BIADOPOUC XPNUATOOIKOVOUIKOUG KIVOU-
VOUG ONw¢, KIvOUVOUG SIaKUPAVONG TNG TIMNG TWV NETPENAIOEIOWV OTIC SIEBVNC AYOPEC, UETABONEG
OE OUVOANAYUAOTIKES IOOTIMIEC KOl EMITOKIWYV, KIVOUVO TAUEIOKWY POWV Kal KivOUVO JETABOAWY EUNO-
yn¢G a&iac and YeTaponEG enitokiwy. Xuppadizovtag pe d1EBVAG NPAKTIKEG KAl MECA OTA NAQICIA TNG
EKAOTOTE TONIKAG ayoPAd Kal vopikoUu NAaIoiou, TO YEVIKO npdypauua diaxeipiong KivoUuvwy Tou Oi-
Aou €0TIAZETAI OTNV PEIWON MIBAVAC EKBEONC OTN JETABANTOTNTA TNC ayopdc Kal / n TNV JETPIaoN
0lI008NMNOTE APVNTIKNG ENIGPACNE OTN XPNPATOOIKOVOUIKN B6€0n Ttou Opifou, 0To BaBuo nou autod
givar epikto.

H Siaxeipion kivoUvwv nou adopouv TG TIWEG TV NPOIOVTIWY SIEKNEPAIVVETAl and TNV UnNNPEcia
SIAXEINIONC EUNOPIKWV KIVOUVWY OTNV ONOIa JETEXOUV AVWTEPD OTEAEXN TWV EUMNOPIKWY KAl OIKOVO-
MIKQV SIEUBUVOEWY, EVM YIA TOUG XPNUATOOIKOVOMIKOUG KIVOUVOUG n diaxeipion yivetal anod Tig OIKo-
VOUIKEG YNNPEOieC Tou Opinou, NAvta ota NAGIoIa TwV EYKPIOEWV Nou Exouv S0Bsl and to AIOIKNTI-
KO ZupBouUnio.

(a) Kivduvocg ayopdc

(1) ZuvaAAayuatikoc kKivéuvocg

0 ouvanNAayUAaTIKOC VOUIOMATIKOC KivOuvog NPokUNTEl and TPEIC TUNoUC EKBEONC OE KivOUVO.
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Kivéuvog anotipnong otoixgiwv tou I60AoYIoHOoU: To ueyanUtepo uépog and ta anobéuata
nou Siatnpei 0 OpINog anotipdtal O EUpw VW N UNOKEIMEVN TOU a&ia npoodiopiZetal og AoNd-
pIa AUEPIKAG, QG ek ToUTou, NiBavn unotiunon tou AoAapiou Evavtl Tou Eupw odnyeil o€ Ueinon
NG a&iag pguatonoinong Twv anoBeudTwy Nou cuunePINauBAvETal otov looAoyIouO. Zav PETPO
AVTIOTABMIONG MEPOUG TOU OCUYKEKPIUEVOU KIVOUVOU, ONUAVTIKO JEPOG TNE XPNHATOdOTNONG TOU
Opifou yivetal og d0NAPIa SNUIOUPYWVTAC AVTIBETN €KOEON OTO KivOUVO PETABOANC TNG OUVan-
AQYUOTIKAG I00TIMIAC. ZNUEIOVETAI OUWE OTI EVR OTNV NEPIMTWON UNOTIMNONE TOU doAapiou N
enidpaocn otov IooAoyIoud AvTIOTABUIZETAI, O€ NEPINTWOEIC avaTiunong Tou doAapiou n anoti-
MNON O€ ayopaia agia TEToIWV SavEiwV odnyel o€ CUVANAAYUOTIKEG ZNUIEC XWPIC AVTIOTABUIOUE-
va odENN, KABWE Ta anobeuata eEakonoubouv va napoucidZovtal otov loofoyioud o€ TiUh
KTthong. H ékBeon o€ kivouvo avd ndoa otiyuh unonoyidetal and ta EKAOTOTE OTOIXEIO TOU 100-
AOYIOUOU KAl TIC OXETIKEC ONUEIVOEIC. YTIC 31 AskeuBpiou 2010 €dv TO Eupw €iXe 10XuponoInBel
€vavtl Tou Aofapiou katd 5% diatnpwvtac 6na Ta dAAa JETARBANTA OTOIXEIG OTaBePd Ta UETA
dOPWV KEPON 6a SIAUOPDWVOVTAV MEIWUEVA KATA €18 €KAT. KUPIWE WC ANOTENECUA TWV KEP-
OWV/ZNUIdV and ouvanAayuaTIKEG SIADOPEC OTNV PETATPONNA TWV OOAAPIAKWY EUNOPIKWY andal-
TACEWV, XPNUATOOIKOVOUIKWY UMOXPEWOEWY KAl OTNV PETATPONNA TWV SONAPIAKWY SAVEIWV.

Kivéuvog METATPONNG MEIKTOU MEPIOWPIOU: TO yEYOVOG OTI O NEPICOOTEPEG ouvaNNayEg o€
apyo NETPENQIO Kal Npoidvta netpenaiou BaoiZovtal o€ diebveiC TIuEC Platts og dondpia, diado-
ponolel To TENIKO PEIKTO KEPOOC ToU Opinou 0 Eupw avanoya e TNV eKACTOTE I00TIWIa.. H
nPOodaTn PETABANTOTNTA TNG ayopds €xel emdPAcel apvnTikG TNy SuvatdTNTa Kal TO KOOTOC
KaAuWNg Ttou Kivouvou autou. MNa to Adyo autd o Opinog dgv Npo&RN o€ peydno UPog Npd&swy
avTIoOTABUIoNE KIVOUVOU JETATPOMNNC TOU PEIKTOU NEPIBWPIOU OE EUP®W. H OUYKEKPIMEVN EKBEON
0€ KIVOUVO OXETICETAI YPAUMIKG JUE TO WEIKTO NEPIBWPEIO TOU OUIROU KaBWE 01IadNNOTE avaTiunon
TOU €Up®w &vavtl Tou donapiou odnyel o avtiotoixn Znuid YETATPONNG OTA ANOTEAEOUATA TNG
nepPIodou.

Kivéuvog TomIKWV BUyatpIK®V: Onou o OuInog AEITOUpYEl EKTOC EupwZdvng UNAPXE! uia ni-
NAE0oV €KBEON OE KIVOUVO MOU OXETIZETAI JE TN OXETIKA I00TIMIO JETAEU donapiou (Tpdnog Kaeo-
pIopoU BACIKAC TIMAG), TOU EUpw w¢ vOUIOUA Napouciaong Kal Tou ToniKoU VOUIouatog (VOUIoUa
ouvannayng). Onou gival duvatd o OuINOC NPOCNABE va ENEVEEI TNV EKBEON OTOV KivOUVO auto,
EITE HETADEPOVTAG KAl OMadOoNOIWVVTIAC TO OUVOAO TwV cuvanfayudtwy o€ eninedo Ouinou, €ite
AauBAvovTag YETPa NPooTaciag og Toniko vouiopa. Map’ 6T CNUAVTIKA yIa TIC TOMNIKEG Buyatpl-
KEC, N OUVONIKN €kBEON OToV KivOuVO auto v BEWPEITAl onUavTIKA yia Tov Ouino.

(1) Kivbuvoc Siakuuavong Tiung npoiovwyv

H Baolikn dpaotnpidTtnta Tou OpiNou wg eTalpgiag dIUAIoNG dnPIOUPYET BUO €10V KIVOUVOUCG EKBE-
ONG O METABONEG TIMWV NPOIOVTWY: EKOEON O UETABOAEG OTIC ANOAUTEG TIMEG apyou NeTpenaiou
KOl NETPEAQIOEIBWY NPOIOVTWY, Ol ONOIEC ENNPEAZOUY TNV O TWV ANOBEUATWY KAl EKOECN OE
METARONEC OTa NEPIBWPIa SIUAIONG 01 ONOIEC ENNPEAZOUV TIC MEANOVTIKEC TAUEIOKEG POEC TNG EMI-
XEipnong.
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TNV NEPIMTWON ToU KIVOUVOU O1aKUMWAVONG TWV TIMWV NPOIOVIWY, TO ENMESO EKBEONC OE KivOUVO
KaBopidetal and To andbeua OTO TENAOG KABE MEPIOdOU. L& NEPIOSOUC ANOTOPNG NTWONG TIMWY,
KaBw¢ N NOAITIKA Tou OPIAoU €ival va NapoucIAZel Ta anoBEUATa OTo XauNAGTEPO TNG TIMNG KOOTOUG
KTNONG KAl KOBAPNE PEUCTONOINOIMNG Q&iag, Ta anoteNéouata ennpedZovtal and Tnv unotiunon
Q&iag Twv anoBeudtwy. To NEYEBOC TNG €KBEONG OTOV KiVOUVO QUTO OXETIZETAI ANEUBEIAC PE TO
UPog TwV anoBePdt®y Kal TO N0C0O0TO NG PEIWONG TWV TIMWY. Ma va JEINCEl TNV EKBEON OTOV
Kivouvo, 0 OuInoG npoBaivel og NPAEEIC AvTIoTABUIONG KIVOUVOU XPNOIMONOI®OVTAG NAPAywya Xpn-
MOTOOIKOVOUIKA NPOIGVTa, OTO BABUO MOU N XPAON TETOIWV XPNUATOOIKOVOUIKWY NPOIdVTwY a&lono-
VEITal WG oupdEpouaa and tnv dnoPn anddoong — kivouvou.

H €kBeon otov KivOuvo WETARBOAWY NEPIBWPIWV SIUAIONG OXETIZCETAl UE TO anOAUTO PEYEDOC TWV
nepiBwpinyv dIuAiIoNg kGBe diuAloTnNpiou. AUTA kaBopiZovtal e BAon TIC TIMES avadopdg Platts kal
Slapopdwvovtal o Kabnuepivh BAon. H YETABOAN NEPIBWPIWY EXEl avAAoyNn ENMTwon ota KEPSN
Tou Ouifou. O OuIAog anookonei o€ avtiotdouion 10%-50% Tou KABE cUOTATIKOU TG MPOCOOKWUE-
VNG Napaywyng Tou. AUTO Ouwg Sev ival EPIKTO va CUNBEl 0€ OAEC TIC OUVBNKEG TNG ayopdg, WE
ANOTENEOUA VA EMITUYXAVETAI ANOTEAECUATIKA aAvTIOTABUION UIKPOU MOVO Noocootd Tou Kivouvou
SlIaKUUAVONG TIMWYV NPOIGVTWV. XTI 31 AskeuBpiou 2010 petaBoin katd 10% Au&ntikG h UEIWTIKA
otnv eUAoyYN Q&ia TWV AVOIXTWV CUMBOAQI®Y Napaywywv Ba ennpEaze ta kEPSN tou ouifou katd
€1,1 eKaT. NPoC¢ Ta KATW N NPOC¢ Ta NAvw. To Nood autd dev NEPINAPBAVEI TNV avanoyik eNidpacn
OTa undAoINa JEYEOBN NOU ENNPEAZOVTAI, KAl N ONOia AVAPEVETAl VA AVTIOTABWIZE! Katd €va peyano
MEPOG TO KEPDBOG N Znuia and Ta Napaywya.

() Kivouvog TaUEIaKWV powV Kail Kivouvocg UETABOAWY UAoyNC a&iac Adyw UETABOAWY TWV EMITOKIWV

Ta €000a Kal oI NEITOUPYIKEC TAUEIAKES OPAOTNPIOTNTEC Eival AVEEAPTNTA TWV UETABOAWY OTA XPN-
MOTOOIKOVOUIKA enitokia. Avanoya pe Ta ekdotote enimeda kabapou daveIouou, N JETABOAN TWV
entokinv Baong daveiopou (EURIBOR n LIBOR), €xel avafoyikh eNNTwon OTA anoTeENEOUATA TOU
Ouinou. Ztig 31 Askeuppiou 2010 €dv To €nITOKIO Twv daveiwv og AoAApIa htav Katd 0,5% uPnAo-
TEPO, TWV NOINWV METABANTWV OTOIXEIWV TNPOUMEVWY OTABEP®Y, TA NPO GPOPWV KEPSN Ba SlIauoP-
dwvovtav pelwuéva katd € 2,9 ekat.. Eniong, otig 31 Askeuppiou 2010 €Av TO NITOKIO TwV SAVEI-
WV O€ EUupw htav Katd 0,5% uPnAdTEPO, TV AOINWYV METABANTWY OTOIXEIWY TNPOUUEVWY OTABEPWY,
TA PO POPWV KEPSN Ba dlapopdwvovTav YelwPEVa Katd Eupw 7,0 ekat.

(B) MOTWTIKOG KIvOUVOG

H Slaxeipion Tou MOTWTIKOU KIvaUvou emiteNEital KEvTIPIKG, o€ eninedo Ouifou. O MOTWTIKOC Kivou-
vo¢ nnyaZel and ta tapeiakd diabgoiya Kal 1000UvVapa, TIC KATaBEDEIC o€ TPANEZEC, Ta Napdywya
XPNUATOOIKOVOMIKG EPYAAEI, KABWE kal and eKOECEIC 0 MOTWTIKO KivOuvo and NeNATEG XOVOPIKNG,
OUMNEPINaUBAVOUEVOY aVEEODANTWY NENATWY Kal dEOUEUPEVWY cuvannaywy. Onou ol NEAATEQ
XOVOPIKNC UNOPEI va a&loAoynBouv and aveEpTntn apxn, AuTEC ol a&IoN0YNOEIC XpNoluonolouvtal
OTN SIAXEIPION TOU CUYKEKPIUMEVOU MIOTWTIKOU KIVOUVOU. Z€ NEPNTWON Onou dgv undpxel aveEdptn-
™ a&oAdGyNoN TO TUNUG SIOXEINIONG MIOTWTIKOU KIvOUVOU GEIOAOYEN TNV MICTOANMATIKA IKAVATNTA TOU
nendtn Aaupavovtag un’ dYn TNV OIKOVOUIKN TOU KATAoTaon, NponyoUuEVEG CUVAAAQYEG Kal AAREG
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NOPAPETPOUC. TA NIOTWTIKA OpIa NEAATWVY KaBopiZovtal JE BACN EOWTEPIKEC N EEWTEPIKEC A&IONO-
YACEIG NAVTA EVTOC TWV KABOPIOPEVWY and TN AloikNnon opiwv. H XpNon NICTWTIKWV 0PIV NAPAKO-
Aoubeital o taktd diaotnuata. O NWANCEIC 08 NENATEC AIAVIKAG €EodAoUvTal YE PMETONTA N UE

XPAON MIOTWTIKOV KAPTWV.

0 nNapakdTw nivakag NapouociGZel TNV KATAVOUN TWV EPNOPIKWOYV anaItNoEWV and NEAGTEC:

31 Aekepppiou 2010
Tpgxov undAoIno 668.456
Mépav NIOTWTIKAG NEPIGOOU aAAT YN ANOUEIWUEVO 124.352
AnouEIwuEVO undnoIno 145.027
Zuvono 937.835
MPOBAEYEIG YIa ENICHONEIG ONAITAGEIG 135.947

31 Aekepppiou 2009
657.444
232.088
137.763

1.027.295
106.918

H pEyIoTn €KkBeon 0 MIOTWTIKO KivOUvo TNV NWEPA TOU loonoyiouou gival n eUfoyn a&ia kGO katn-

YOPIag EI0NPAKTEWV WG avadDEPETAI NAPANAV®.

H avanuon naAaIdTNTag TV NEPAV TNE MIOTWTIKAG NEPIOOOU AVOIXTWY EUMOPIKWY ANAITNOEWY, Mou

OEV NTAV ANOUEINVMUEVEC KOTA TNV 31 AskEUBpiou 2010, napatiBeTal NAPAKATW :

31 Aekepppiou 2010
Ew¢ 30 nuéPEC 54.765
30 - 90 NUEPEC 26.095
Mavw and 90 nPEPEG 43.492
Iuvono 124.352

31 Aekepppiou 2009
44,534
36.971
150.583
232.088

H avanuon nafaidTNTac TWV AVOIXTWY EUNOPIKWV ANAITNOEWY, NOU NTAV ANOUEIWMEVEC KATA TNV 31

AgkeuBpiou 2010, akoNOUBEr NAPAKATW :

31 Aekepppiou 2010
Ewe 30 nUEPEG 3.774
30 - 90 nUEPEC 503
Navw and 90 nPEPEG 140.750
Iuvono 145.027

31 Aekepppiou 2009
457
1.284
136.022
137.763

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EvonoinuéVEC OIKOVOMIKEG KATAOTAOEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

Ta anousiwuéva undnoina adopouv XovopeUnOPoUC Nou Bpédnkav o€ anpooueva dUOKOAN OIKO-
VOMIKA KOTAoTaon. EKTINABNKE 0TI €va NOOOOTO TWV ANAITNOEWV QUTWVY VAl AVAKTAGCIYO.

(y) Kivéuvoc peuototntag

0 KivOUVOC PEUCTATNTAC AVTIMETWMIZETAI UE TNV €EA0DANION IKAVWV TAUEIOKWY NOPWV Kal SIa0€0i-
MV KAB®G kal TNV €Ea0dANIoN ENAPKWY MOTWTIKWY 0PIV JUE TIC OUVEPYAZOUEVEG TPANEZES. AOYW
NG SUVAPIKAG dUONEC TwV OPACTNPIOTNTWY TOU, 0 OUINOC EXEl oav OTOXO va SIOTNPEI EVEAIEIO XpN-
MOTOSOTNONG MECW NIOTWTIKWY YPAUUWV.

0 NapakdTw Nivakac avanuel TIC XPNATOOIKOVOUIKEC UNOXPEWOEIC KAl TIC KABAPEC XPNUATOOIKOVO-
MIKEC UMOXPEWOEIC and napdywya, opadonoinPEVES Katd nuepounvia ANENG, unonoyiZouevn olu-
dWVa PE TO XPovIKO undioIno and TNV NPEPOUNVIa 1I00A0YIOUOU WEXP! TN CUMBATIKA NUEPOUNVIO
ANENC. Ta Nnood nou gudavidovtal oTov Nivaka anoteNoUV TIC CUUBATIKEC TAPEIOKES POEC. Ynonoina
nou ANYOUV EVTOC EVOC ETOUC €ival 00 YE TA TPEXOVTA UNOAOING TOUC KAOWE N €Nidpacn Tng Npo-
€EODANONC dev gival onPAvTIKA.

EOCTE e kmsem | m

31 Aekepppiou 2010

Aaveiouog 1.297.103 350.000 777.878

Mapdywya XpnPatooIKOVOuIKa Epyaneia 24.003 33.952 32.344

MPOUNBEUTEG KAl AOINEG UNMOXPEWOEIG 1.448.709 -

31 Askepppiou 2009

Aavelouog 1.304.843 11.602 596.203

Mapdywya XpnPatooIKoVouIKa Epyaneia 26.536 12.430 24.823

MPOUNBEUTES Kal AOINEG UNOXPEWOEIG 1.007.316 -

3.2 Alaxeipion KIivéuvou Kepanaiou

01 otdxol Tou OpiNou w¢ NPOC TN diaxsipion kedanaiou gival va dlaodaniogl Th duvatotnTa anpo-
okontng Asitoupyiag Tou Ouiou oto PYEAROV YE OKOMNO VA MAPEXEI IKAVOMOINTIKEC anodOOEIC OTOUC
METOXOUC Kal NOINOUC CUMMWETOXOUC. KAl va SIaTtnPNOoEl I0AVIKA KATavoun kEdanaiou YEI®OvVovTac Kat’

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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autov ToV TPOMO TO KOOTOC KEDANIOU.

0 OuIAog via va dIatnPhoEl N va NPOOAPUOOE! TNV KEGANAIaKA Tou SIGpOpwon UNOPEl va JETARAAEI
TO WEPIOUA MPOC TOUC METOXOUC, VA EMIOTPEYEI KEDGANAIO OTOUC METOXOUC, VO EKOWOEI VEEC UETOXEC
N VO EKNOINOEI NEPIOUCIAKA OTOIXEID VIO VA UEIWOEI TO XPEOC TOU.

ZUudWVa Kal JE TNV NPAKTIKA NoU akoNouBel 0 kKAAd0C 0 OuInog napakonoubel Ta keddnaid Tou Pe
Bdon to ouvteneoth POxAsuong. O ev AdYw OUVIEAECTNC unonoyiZeTal SlIapwWvTac Tov Kabapd
davelouo JUE Ta ouVoNIKG anaoxonoupeva kedAnala. O KadBapdg daveIouOC UNOAOYIZETAl WG O CUVO-
AIKOC OAVEIOUOC, MAKPONPOBEDUOC KAl BPAXunPOBECUOC, MEIOV TA TAUEIOKA SI0BE0IUa Kal 1I008UvVa-
da, Ta SIaBE0INA NPOC NWANCN XPNUATOOIKOVOUIKG OTOIXEIO KAl Ta SIAKPATOUPEVA OTN ANEN XpNUa-
TOOIKOVOMIKG OTOIXEia. Ta OUVONIKA anaoxofouueva KeDANaIa unoAoyiovtal we Ta OUVONIKA idia
kedAnaia, OnNw¢ eudavicovtal oTov I00A0YIOUO, NAEOV TOU KaBapoUu davelouou.

To 2010 6nwc kal To 2009, n oTPATNYIKA TNG ETaIpEiag Atav va S1atnPNoEl TO CUVTEAEOTN UOXAEU-
oNnG UETOEU 20% - 45%. O1 OUVTEAEOTEC PUOXAEuoNg OTIC 31 AskeuBpiou 2010 kal 2009 avtiotoixa
gixav w¢ €ENC:

31 AsKepppiou 2010 31 Askeuppiou 2009

YUvono daveiouou (Enu. 17) 2.424.981 1.912.648
Meiov: TapelakG S1a0€oiua Kal TauElakd 100duvaua (Znu. 13) (595.757) (491.196)
Meiov: XpNUATOOIKOVOUIKG OTOIXEIQ SIa8EaIUa NPOG NWANGCN (2.078) (2.716)

Meiov: XpNUATOOIKOVOUIKA OTOIXEID SIaKPATOUUEVA OTN ANEN

Eny. 12) (167.968)

Kaeapadg Saveiouog 1.659.178 1.418.737
ZUvono 16iwv kepanainv 2.531.618 2.508.540
ZuvoAIKG anooxonoUpEVa KedaAaia 4.190.796 3.927.277
ZUVTEAEUOTAG POXAEUONG 40% 36%

H au&non otov ouvteNeotn podxneuong odeinetal katd kUupio Adyo otnv GvtAnon Kedanaiwy, YEOW
davelopou Je okonod TN XPNUAtodoTnon TwV Epywyv avapaduiong Twv diufiotnpiwv the EAsuoivag
Kal TnG Oeocoanovikng.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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3.3 NMPOGSIOPICHOC TWV EVUAGYWV UZIWV

0 napakdTw Nivakag napouciGZel Ta XPNUATOOIKOVOUIKG OTOIXEIC NMOU ENIPETPOUVTAl oTny UNoyn
a&ja, katd pEBodo emuétpnong. 01 SIaDOPETIKES KATNYOPIES ival OI AKOAOUBEG:

e ANUOOCIEUOUEVEG TIMEG ayOoPAs (XwPIC Tpononoinon h avanpoodpuoyn) Yia XPNUATOOIKOVOUIKA
OTOIXEIO NouU SIanNpAypoTEUOVTAl O€ EVEPYOUC XPNUATAYOPES (ENiNEdO 1)

e TEXVIKEG aNOTIUNONG BACIZOUEVEG aNEUBEIag 0 ONUOCIEUOMEVEG TIMEC aYOPAG N UNONOYIZOUEVEG
EUMEOWC and SNUOCIEUBUEVES TIMEC ayOopAc VIO Napduoia epyansia (eninedo 2).

e TeXVIKEG anoTiunong nou 6gv BaciZovtal o€ SIOBECINEG NANPOPOPIEC and TPEXOUOES cuvanna-
VEC O€ evePYOUC XPNUATAYOPEC (ENiNEdO 3).

Ta XpNUATOOIKOVOUIKG OTOIXEIG evepyNTIKOU KAl NAaBNTIKOU MOU ENIMETPWVTAl 0TnV eUAoyN a&ia Katd
TNV 31 AskeUBpiou 2010 €xOuv wC EENG:

Eningdo 1 Eninedo 2 Eningdo 3 Zuvono

ZTOIXEIO EVEPYNTIKOU
rnapdywya npog nwinon - 12.715 - 12.715
Nnapaywya NPAgEEWY avtl- ) ) ) )
otdduIong Kivouvou

- 12.715 - 12.715
ZTOIXEIO UNOXPEWOEWV
MNapdywya Neoc NwAnon - 21.137 - 21.137
oG KUy - R G812

= 90.299 - 90.299

H eUAoyn agia Twv XPNPATOOIKOVOUIK@WVY OTOIXEIWV NOU SIANPAYMATEUOVTAl OE EVEPYEC XPNUATAYO-
PEC (M.X. NOPAywya, METOXEC, opoNoya, auolBaia keddanala), NPoodiopiZeTal e BACN TIC SNPOOIEU-
OUEVEC TIMEC MOU 10XUOUV KATG TNV NPEPOMNVIO TOU 100A0YIOUOU. «EVEQYOC» XpNUATAYOPd UNAPXEI
Otav undpxouv aueca SIOBEDIMEG KAl AVABEWPOUNEVEG OE TAKTA SIA0TNUATA TILEG, NOU dNWPOOIEU-
ovTal anod XpNPATIOTNPIO, XPNUATIOTN, KAGSG0, opyaviouod a&londynong 1 opyaviouo enonteiag. Autd
TA XPNUOTOOIKOVOUIKA Epyansia nepinapBavovtal oto ennedo 1.

H eunoyn Q& TwV XPNUATOOIKOVOUIKWY OTOIXEIWV Nou A&V d1anpayuaTeEUOVTAl O EVEQYEC XPNUA-
TAYOPEC (N.X. CUMBOACIA NAPAYWYWV EKTOC TNC ayopdc NAPAYWYWY) NPOodIOPIZETAl UE TNV XPhon
TEXVIKWV anoTiunong, 01 onoieg Bacicovtal w¢ eni To nAgiotov 0 SIaBECIUEC NANPODOPIES YIa
ouvannayEg nou SIEVEPYOUVTAl OE EVEPYEC AYOPEC EVW XPNOIMONOIOUV KOTA To duvatd AlyoTeEPO

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EKTIMNOEIC TNC OIKOVOMIKAC OVIOTNTAC. AUTA TA XPNUATOOIKOVOUIKG Epyansia nepinaupBdavovtal oto
eninedo 2.

EQv oI TeEXVIKEC anoTiunong Ogv Baocicovtal o€ SIABEOINEC ayopaiec NANPODOPIEC TOTE TA XPNUATO-
OIKOVOUIKA epyaneia nepIAnauBAvVOVTal 0To €NiNedO 3.

TEXVIKEC MOU XPNOIUOnoIEl 0 OUINOC yIO VA EMNIMETPNOEI TA XPNPATOOIKOVOUIKG OTOIXEIO NEPIAAUBA-
VOUV:

e TIMEC ayopdc N TIMEC SIANPAYUOTEUTWY VIO NAPOUOIa OTOIXEID.

* Tnv elioyn a&ia Twv NPd&Ewv avtiotdduiong kKivoUvou EMTOKIWY, N 0noia NPoodIopiZeTal we N
napoUoa a&ia Twv MENAROVTIKWY XPNUATOPOWV.

* Tnv eUfoyn a&ia cuupBonaiwy o€ &Evo vOUIoNa, NOU NPOOSIOPIZETal WE TIWEG forward otnv NuE-
pounvia 100AoyIouoU.

e Tnv eUioyn a&ia Twv NPGEEWV avtioTtdduIong KIvOUVOU EUMOPEUUATWY, N ONoia NPOOSIoPIZETAl
WG N NapoUoa agia TV JEANOVTIKWY XPNUATOPOWV.

4 INHAVTIKEG AOYIOTIKEC EKTIMNGEIC KAl KPIGEIG ThG S10IKNGEWG

0 OuIAOG NpoRaivel O EKTIMNOEIC KAl NAPABOXEG NOU OXETICOVTAl UE TO MENNOV. ZUVENWG Ol EKTIMN-
OEIC AUTEC €& oplopoU ondvia Ba TauTiZovTal JUE TA NPAYMATIKA yeyovota. O1 EKTIMNCEIC KAl UNOBE-
OEIC NOU OUVENAYOVTIAl ONPAVTIKG KivOUVO €NAVEKTIMNONG OTN AOYIOTIKA Q&ia Twv OTOIXEIWV ToU
EVEPYNTIKOU Kal MaBnTikoU OTNV ENOEVN NEPIOSO avadEPOVTAl KATWTEPW.

Ol EKTIMACEIC KAl NAPAOOXEC OUVEXWG ENAVEKTIMOUVTAI Kal BaciZovtal OTtnv EUNEIPIa TOU NApEABO-
VIOG ONWE NPOCAPMOZETAl OUPDWVA UE TIC TPEXOUOEG OUVBNKEG ayopdd kal AAAOUGC Napdyovieg
neEPINaUBAVOUEVWY NPOOOOKINY VIO PMEAAOVTIKA yeyovOota ta onoia Bewpouvtal AoyikG und TG
NapoUOEG OUVBNKEG.

(a) ®O6poC¢ £1006NUATOC

0 Ouinog undkertar oe dopoNdynon Kal anarteital kpion yia Tov NPoodiopioud tnG NPORAEYNG via
®OPO €I000NUATOC OTIC XWPEC MOU OPACTNPIONOIETAl. YNApXouv NoANEC ouvaANayEG Kal unonoyI-
OMOI YIa TOUG 0Moioug 0 TENIKOG NPOOSIOPICUOS Tou dOpou eival aBERAIOG. O ‘OUIAOG avayvwpiZel
UNOXPEWOEIC and avapevouevous GopoAoyIKoUG EAEYXOUC, BACEI EKTIMNOEWY YIA TO €AV 6a emBAN-
pouv eninféov ®oOpol. EGv To TEAIKO ANOTEAEOUA TOU EAEYXOU Eival SI0DOPETIKO and TO APXIKWC
avayvwpiobEy, n 61adopd Ba ennNPeAcel Tov $OPO EICOSNUATOC Kal TNV NPORAEWN yia avaBanAdue-
vn doponoyia tng nepIddou.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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(B) MpopAswn yia nepiBaAAovToAoyIKN arnokatdotaon

0 OuiInog dpactnpIonOIETal oTny BIOMNXAVIa NETPENQIOU Kal O BACIKEG TNG SPACTNEIGTNTES NEPI-
AauBAvouv TNV EPEUVa Kal napaywyn udpoyovavepdkwy, Tn S1IUAIon apyou neTpenaiou, Th SIG6eoN
NEOIGVTWV NETPEAQIOU, Kl TNV NAPAYWYNH Kal SIABE0N NETPOXNUIKWY NPOoidvTwy. O neEpIBannovto-
AOVIKEG EMNTWOEIC Nou MBavo va NPokANBoUv and TG npoavadePOEIOES OUOIEC kal NPoiGvTa niBa-
VOV va avaykaoouv tov OuIno va nNpoRei o€ €€06a anokaTAOTAoNE ET0I WOTE va €ival oUvvoun JUE
OXETIKOUC KAVOVIOUOUG Kal VOUOUG OTIC SIGDOPEC NEPIOXEG ONOU OPACTNPIONOIETAI KAl VO EKIANP®-
OE&I TIC VOMIKEG KAl OUMBATIKEG TNC UMOXPEWOEIC. O OuINOG SlevepyEl OXETIKEG avanUOEIC KAl EKTIUNA-
OEIC ME TOUC TEXVIKOUC Kal VOUIKOUC TNC OUPBOUAOUC WOTE va Npoodlopiosl Ty nibavotnta va
npokUuPouv 6andveg NePIBANAOVTONOYIKAG ANoKATACTAONG, KABWE KAl VO EKTIMACEI TA OXETIKA NOod
Kal XpOVIKA NEPIOSO KaTd tnv onoia o dandveg autég eivar meavd va npokUyouv. O Ouinog dnui-
OUQPYEI OXETIKA NPOBAEYN OTIC OIKOVOUIKEG TNG KATAOTACEIG YIA TIC EKTIMWUEVEG danAVEG NEPIBAN-
AOVTONOYIKAG anokatdotaong Otav autég Bewpouvtal nibaveS. 0tav 0 opIoTIKOG NPoodIopIoUOS
TNG OXETIKNG UNOXPEWONG SladEpel and TO N00d TNG OXETIKNG NPOBAEWNG, N Siadopd emBapUvel Ty
KOTAOTAoN anoTEAEOUATWY ToU Ouifou.

(y) EKTIUNON ariouEioon UnePA&IV Kal Uun XpnUAaTtooIKOVOUIKWV MEPIOUCIAKWV OTOIXEIWV

0 OuIA0G €EeTAZEl ETNOIWG €AV N UNEPAEIT KAI TA N XPNUATOOIKOVOUIKA NEPIOUCIAKG OTOIXEID EXOUV
UnooTel onoiIadNnNOTE anouEiwon, oUudWVa PE TN AOYIOTIKN NPAKTIKA (BAENE Iny. 2.8). Ta avakIn-
Ola Nood TwV JovAdWVY SNUIoUPYIAC XPNUATOPOWY EXOUV KABOPIOTEI UE BAON TNV A&iag O€ Xpnon.
AuToi o1 unoAoyIoUOI anaItouv Th XPNoN EKTIMNOEWV.

(6) EKTiunon uioync a&iac napaywywVv Kai AoIMWV XonATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU Kali
naentikou

H eunoyn Q& TwV XPNUATOOIKOVOUIKWY OTOIXEIWV Nou OV d1anpayuaTeEUOVTAl O EVEPYEC XPNUA-
TAYOPEC (N.X. CUMBOAQIO NAPAYWYWV EKTOC TNE AyopAs NAPAYWYWY) NPOCdIOPIZETAl UE TNV XPAoN
TEXVIKQV anoTiunong. O Ouinog eminéyel TNy KATd TNy KPIon ToU KATAAANAN péBodo anotiunong yia
KABE NeEPIMTWOon KAVOVTAC UNOBEOEIC O ONOIEC BAoiCovTal we ENi TO NAgioTov 0€ SIABEOINEC NANPO-
dOpIEC yIa ouVaNNaYEC NoU SIEVEQPYOUVTAI O EVEPYEIG AYOPECS .

(€) EKTIUNOn Katnyopiornoinong XpNnUaTtooIKOVOUIKWV OTOIXElwV SIAKOATOUMEVWY OTh ANEN

0 OuiAog edapudel Tic NEOVOIEC Tou AAM 39 yia va KATNyopIonoINCE! un napdywya XpNPatooIko-
VOMIKG OTOIXEIO JE OTABEPEC N KOBOPIOWEVEC anOdOOEIC Kal MPOodIopIocUEVN ANEN WC SIOKPATOUE-
va otn ANEN. Ta va Kpivel T Ba NpéEnel va eudavioTEl oTnv Katnyopia auth, o OuiAog a&lofoyei katd
nNoCoO NPOTBeTal va SIAKPATAOE! TA XPNUATOOIKOVOUIKG auTtd OTOIXEid w¢ T ANEN TOUG, KABWG Kal
€Av undpxel N duvatdtnTa va TO KAVEL. L€ NEPIMTWON ONoU PWEPOC TOU XapTodunakiou autou dev
SIaKPATNOE €WC T ANEN, NANV TWV CUYKEKPIMEVWV NEPQINTWOEWY NOU NEPIypddovtal oto AAM 39,
ToTE OAGKANPN N KaTNyopia Ba Npénel va ueTadePBEl ota SIaBEDIUA NPOG NWANGCN KAl V4 ENIMETON-
Bel otnv evAoyn agia.

ZNUEIVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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(ot) Zuvtaélodotika npoypduuata

H napouoa a&ia Twv OUVTAZIodOTIKWY NAPOXWV BaciZetal o€ Evav apiBud Napayoviwy nou npoodio-
picovtal ye TN Xphon avanoyIoTIKWY JEBOS WV Kal Napadoxwy. Mia TETOIO avanoyIoTIKA Napadoxn ival
KQl TO €NITOKIO NPOEEOHANCNCE NOU XPNOIMOMNOIETAI YIA TOV unoNoyIoud ToU KOOTOUG TNG NAPOXAC.

0 OuINo¢ kKaBopiZel To KaTANANAO ENITOKIO NPOEEODANCEIC OTO TENOC KABE Xpnong. AUTO opidetal
WG TO €MITOKIO TO ONOI0 Ba EMPENE VA XPNOIUONOINBE WOTE va NPOCSIOPIOTEI N NApoUoa a&ia Twv
MEANOVTIKWV TAPEIOKWY POWY, O ONOIEC AVAUEVETAI va anartnBouv yia Ty KAAUYN TWV UNOXPEW-
OEWV TWV OUVTAEIOOOTIKWY NPOYPAUMATWY. Ta TOV KABopIouO TOU KOTAAANAOU EMITOKIO NPOEED-
®ANOEIG, 0 ODUINOG XPNOIWONOIEN TO €MITOKIO TWV XaUNAOU PIOKOU ETAINIKWY OWOAOYIWY, TA Onoia
METPATENOVTAI OTO VOUIONA OTO OMOi0 N UNoXpEwon 6a NANPWOEN, Kal Twv onoiwv N NUEPOUNvia
ANENG NANCIAZEI EKEIVN TNC OXETIKAC OUVTA&IOOOTIKNC UNOXPEWONC.

AAAEC ONPAVTIKEG NAPAOOXEC TWV UMOXPEWOCEWY OUVTAEIOOOTIKWY NAPOXWV BACIZOVTAl MEPIKWE
OTIC TPEXOUOEC OUVBNKEC ayopdc. Mepartépw nAnpoddpnon NapatiBeTal otn InuEiwon 19 tou
napovToc.

() TMPOBAEWEIC yIa EMIGIKEC UNOBEDEIC

0 'OMINOC EXEl EKKPEMEIC SIKAOTIKEC UNOBECEIC. H Aloiknon a&IoAoyEl TNy EKBAON TWV UNOBECEWY Kal,
€Av undpxel NIBavotnta apvnTIKNG €kBaoncg TOte 0 OuINOG NPORAIVEI OTO OXNUATIOUO TWV Anapai-
TNTWV NPoBAEYEWYV. O NpoBAgYelg, dnou anartouvtal, unonoyidovtal ue Baon tnv napouoa agia
TWV EKTIMNCEWYV TNG S10IKNONG yIa TN andvn nou 6a XPEIAoTEl yIa TNV SIEUBETNON TWV AVANEVOUE-
VOV UNOXPEWOEWV KATA TNV NYEPOUNVIa TOU looAoyiouou. H napouoa ag&ia BaoideTal o€ Evav apie-
pMO NapaydvTwy Nou analtel thv doknon Kpiong,.

5 NManpodopnon Kata ToMEéd

H Aloiknon tng ETaIpEiag ExEl KOBOPIOEl TOUC TOUEIC dpaotnPIOTNTAC BACIOUEVN OTIC EOWTEPIKEC
avadopEC XPNUATOOIKOVOMIKAG MANPOGOPNONG NMPOG Ty EKTENECTIKN ENItponn, n onoia agloAovel
TNV €NiGoon Tou Ouifou.. H enitponn xpnaoluonolei 8iIadopa KPITAPIA YIa va a&I0AOYNOEI TIC Spaotn-
pPIOTNTEG TOoU Opinou, Ta onoia noikifouv avafoya Je th ¢Uon Kal To BAabud wPINOTNTAC TOU KABE
TOMEQ Kal AauBAvovTag undyPn Toug EKACTOTE KIVOUVOUG, TIC UNAPXOUOEC TAUEIOKEG AVAYKEG, KOBWG
Kal NANPOGOPIEC OXETIKEG JUE TA MPOIOVTA KAl TIC AYOPEC.

H dpaotnpidtnta Tou OUiAou SIaXWPIZETAl OTOUC €ENG EMIXEIPNUATIKOUG TOWEIC: AUnion, Alavikh
Eunopia, ‘Epeuva kai Mapaywyn, XnuIkd, Kal oto AEpIo & EvEpyela.

Ta anoteN€ouaTa Katd TOUED YIa TO £€TOC 2010 kal 2009 Atav we EENC:

JNUEIWOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

o Naviki - ‘Epeuva & . Afpio & o Evdo- c
MiwAion Eu‘;'lopl.q "f:):f‘ljngﬁ Xnuika Evsé%\(/’elu Aoiné sw'%‘l’m Tivono
Etoc nou éAne 31 Aekepppiou 2010
KaBapég nwAnoeg 7.832.281 3.507.741 726 377.056 843 21.921 (3.263.763) 8.476.805
AnAa €00da / (€2000) exuETaANEUOEDG 136 28.888 - 3.497 - 1125 1.660 35.306
NertoupyIke képdog / (Znuic) 297.851 42138 (25.156) 33.415 273 (4.875) 267 343.913
Képdn / (Znui€g) and ouvanAayuaTkES Gladopéc (11.257)  (4.694) - - 158 - (15.793)

Képdn / (ZnuigQ) npo dOPwWV, KBORG KEPSN GuV-
GEOEUEVAV EMXEIPROEWY, KOl ONOTEAEONETHV 286.594 37.443 (25.156) 33.415 273 (4.717) 267 328120
XPNUCITOOIKOVOMIKNAC AEITOUpYicIC

Képdn and ouvOEdEUEVE ENXEIPNOEIG KaI €000

ouﬂueroxov HEVEC ENIEINCELC : : : : : 3007 30027
Képdn ETH CUVEESENEVEV ETOIPEIV 286.594 37.443 (25.156) 33.415 273 (4.717) 30.294  358.147
AnoteAéouaTa XpnUATOOIKOVOUIKAG AEToupyiag (59.434)
Képdn npo dopwv 298.713
dApOC EI000AUATOC (111.294)
Akaiuata peiodndiag (7.601)
Kaeapd képdn g’touc 0NodIG0HEVO OTOUC IBIOKTA- 179818
TEQ TNG UNTPIKNAG

- 01 evooeTalpikée nwAnoec adopolv Kupine o nwANCEIC and Tov Topéa Tne GIUAIONE atouc AoinoUg ENIXEIPNUATIKOUG TOLEIC Tou Opifou.
- Ta AsmoupyIkd kEpdN Tou TouEa XnuIk@Y To 2010 odeifovtal o€ BeAtinon nepiBupinv GIEBVEAE, Kuping O Tou noAunponuAaiviou.

Etoc nou €An&e 31 Askepppiou 2009

KaBapéc nwAnaeg 5.927.787 2.339.452 255 256.160 - 20.543 (1.787.531) 6.756.666
Anfa é00da / (E5000) eUETARAEUOEDE (15.099)  (5.489) - 3.343 - (676) - (17.921)
NEITOUPYIKG KEPSOG / (Znuic) 258.567 29.981 (26.687) 3.256 (11 (3.879) - 261.227
Képdn / (nui€g) and ouvanAayuaTkES Bladopéc (2.528)  (1.166) - - - (20 - (3.714)
Képdn / (ZnuIEQ) npo GOpwV, KaBaph KEpSN GUV-

OEBEPEVIIV EMIXEIPAOEWY, KOl NOTEAEONATWY 256.039 28.815 (26.687)  3.256 (11 (3.899) - 257.513
XPNUOTOOIKOVOUIKIG ASITOUYiOC

Kepdn and ouvOEdEUEVE ENXEIPNEIC KaI €000

OU‘;UHOXQV WEVEC EMXEIDNOEIC 1026 : (658 19.050 : - 18418
Képdn MET GUVOESENEVMV ETOIPEIV 257.065 28.815 (26.687) 1598 19.039  (3.899) - 275.931
AnoteAéoUaTa XPNUOTOOIKOVOUIKAG AEToUpYiag (33.517)
Képdn npo dopwv 242.414
OOPOC €1000AUATOG (66.152)
Akaiuata peiodndiag (1.372)
KoBapd képdn €touc anodiobpeva oToug ISIoKTA- 174.890
TEQ TNG PNTPIKNAG

EminAgov nAnpodopieg avél touéa Katd tv 31 Ackeuppiou 2010 Exouv ¢ E&AC:

Z0vono evepyntikod 4.729.818 1.631.413 3502 284585 548119 1.795.836 (2.131.301) 6.861.972
EnevouoeIC 08 OUVOEOEHEVES EMIXEIDAOEIQ 9.392 790 - 3508 547.093 - 560.783
Z0vono nadntikou 2.555.377  912.928 638  194.783 (1) 1.627.664 (961.035) 4.330.354
KaBapr O€on 2174441 718.484 2.864  89.802 548120 168.172 (1.170.265 2.531.618
AYOPEG KaI IBI0KATAOKEUEC nayiy 675138 28.044 - 6.035 - 121 - 709.338
AnooBEoeIg 74619 64.099 682  16.938 - 456 - 156.79%
EminAgov nAnpodopieg avél topéa Katd tv 31 Ackeuppiou 2009 Exouv wG E&AC:

Z0vono evepyntikod 3.773.547 1577284 2741 249.086 503.785 1.701.110 (2.044.329) 5.763.225
EnevouoeIC 0g QUVOEOELEVES EMIXEIDAOEIQ 9.128 205 - 4934 503.111 - 517378
Z0vono nadntikou 1.660.939  810.584 - 177.309 0 1.474.075 (868.223) 3.254.685
KaBapr O€on 2.112.608  766.700 2741 71777 503.785  227.035 (1.176.105) 2.508.540
AYOPEC KOl IBIOKATOAOKEUES nayiwv 535401  76.462 - 1.942 - 139 - 613.944
AnooBEOEIC 68.450  39.119 3849  16.996 - 449 - 128.863

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV

u u n u u



EANHNIKA NMETPEANAIA ALE.
EVONoINUEVEG OIKOVOUIKEG KATAOTACEIG
yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

6 EvowuaTa nayia nEPIOUCINKA OTOIXEIN

OIkoneda

Kdotog

Ynéaoino 1 lavouapiou 2009
TMPOOBNKEC

Ayopd BP EAAGC ALE.
Kedanaionoinuéva Epya -
NwANEIE/ SlayPAdES (303)
TUvaAAayUaTIKEG BIaDOPEG (1.048)
MetadopEg kal ACINEC KIVAOEIG 66
Ynonoino 31 Askeuppiou 2009 275.387
ZUCCWPEUHEVES OINOOBECEIQ

Ynénoino 1 lavouapiou 2009

AnooBEEIC ETOUC

Ayopd BP EAAGC ALE.

NOANCEIC/ B1ayPadES

YUvanNAayUaTIKEG BIadoPES

MetadopEg Kal A0INEC KIVAGEIQ

Ynénaoino 31 Askeuppiou 2009

Avandopeotn agio
otIg 31 Askepppiou 2009

Kdatog
Ynonoino 1 lavouapiou 2010
MpoobNKeC

Opiotikonoinon &ayopag BP EARAG AE.
(Zny. 34)

Kedanalonoinuéva €pya
NwANCEIC/ Slaypadeg
TuvaARayuaTIKEG S1IadOPES
MeTadopEg kal ACINEC KIVAOEIG
Ynonoino 31 Askeuppiou 2010
ZUCCWPEUHEVES OINOOBECEIQ
Ynonoino 1 lavouapiou 2010
AnOOBEDEIC £TOUC

NoANCEIC/ Slaypadeg
ZuvaARayUaTIKES BIaPOPES
MeTadopEQ kal ACINEC KIVATEIC
Ynénaoino 31 Askeuppiou 2010

AvanooBeotn agio
otIg 31 Askeuppiou 2010

226.613
6.933
43.126

275.387

275.387
636

251
(947)

144
275.471

275.471

Kipiol

450.149
7.779
51.292
27.939
(419)
(3.644)
3.146
536.242

216.249
19.920
30.491

(5)

(326)
1.024
267.353

268.889

536.242
2.768

(2.001)

17.558
(7.093)
(3.715)
3.582
547.341

267.353
22.587
(6.828)

(665)
(59)
282.388

264.953

. - AKIvntonol-
s Wt s St s
EKTENEON

1.770.360 41.505 90.251 359.316 2.938.194
11.320 30.413 6.462 545,930  608.837
179.706 3.768 21.679 2160  301.731
142.425 116 761 (171.241) -
(7.241) (352) (928) (594) (9.837)
(904) (16) (134) (231) (5.977)
4.618 906 (1.768) (12.852) (5.884)
2.100.284 76.340 116.323 722.488 3.827.064
1.186.792 27.903 67.331 - 1.498.275
82.542 3.251 7.408 113.121
57.765 2372 17.857 108.485
(5.867) (327) (888) (7.087)
(293) (5) 135 (489)
S/ (6) (1.393) - -
1.321.314 33.188 90.450 - 1.712.305
778.970 43.152 25.873 722.488 2.114.759
2.100.284 76.340 116.323 722.488 3.827.064
8.620 1.060 6.430 688.794  708.308
(2.001)
48.678 4,779 6.914 (78.180) -
(12.844) (197) (1.777) (6.849)  (28.760)
(1.146) 2) (29) (305) (6.144)
(2.307) 110 32 (5.904) (4.343)
2.141.285 82.090 127.893 1.320.044 4.494.124
1.321.314 33.188 90.450 - 1.712.305
97.592 4.622 10.470 135.271
(11.369) (173) (1.697) (20.067)
(692) (48) 27 (1.378)
(391) 55 (107) - (502)
1.406.454 37.644 99.143 - 1.825.629
734.831 44.446 28.750 1.320.044 2.668.495

(1) O OpINog dev éxel deoueUoel eVvoWUATa NAyia NEPIOUCIAKA OTOIXEIO yIa eEaodanion Twv SAveEl-

OK®WV TOU UMOXPEWOEWV.

(2) Zta undnoina Twv «Mayinv und KaTaokeun» TNG 31 AskeuBpiou 2010 nepIiNapBAvVETAl NO0O €836
eKat. (2009: €256 &kat.) Nou adopd TNV KATACKEUN TOU avapaduiouévou SIufioTnpiou tng

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

EAcuoivag. H Aloiknon ektiud ot n enévduon Ba oAoKANPWOEI TO 2011. TUXOV KOBUOTEPNOEIC N
npoBAnuata otn diadikaoia adeloddTNoNG N KATAOKEUNG Ba €XOUV AVTIOTOIXEC EMINTWOEIC OTOV
EKTIMWMEVO XPOVO EvapENC NEITOUPYIAC TOU €PYOU.

(3) Katd th xpnon tou 2010 €xel kedanaionoinBei nood €21,8 ekat. (2009: €2,9 ekat.) nou adopd
TOKOUG KATAOKEUAOTIKNG NEPIOSOU VIO AKIVNTOMNOINOEIC UNO KTEAEON TOU TOMEA TNE SIUAIONG,
ME MEOO eNITOKIO davelouou 2,8% (2009: 2%). EMNPpOoBeTa 0to «Mnxavonoyiko eEONAICUO» EXEI
kedanaionoindei nood €0,8 ekat. (2009: €2,0 ekat.) nou adopd o€ TOKOUC KATAOKEUAOTIKAG
NEPIGAOU YIa MPATAPIA AIAVIKAG NWANCEWC.

7 AGWHATEC UKIVNTONOINGEIC

Ynepagio  AOYIOMIKO L:('g?%'ggg Aoind Zuvono
Kéotog
Ynoénoino 1 lavouapiou 2009 138.666 63.304 29.464 41.409 272.843
MPOOBNKEC 3.747 991 - 369 5.107
Ayopd tng BP EANGG - 603 - 61.600 62.203
NwANnoeIe/ dlaypadEg - (9) - - (9)
YUvanAayuaTIKEG SIadoPES - (30) - 733 703
METAPOPES Kal AOINEG KIVNOEIG (3.408) 3.079 2.967 (399) 2.239
Ynonoino 31 Askeuppiou 2009 139.005 67.938 32.431 103.712 343.086
ZUCCWPEULEVECG ONOCBEDEIG
Ynoaoino 1 lavoucpiou 2009 71.829 55.589 10.196 5.838 143.452
AnoOBECEIC ETOUC - 7.629 5.041 3.072 15.742
Ayopd t™ng BP EAAAG - 263 - - 263
NwANoeIg/ dlaypadEg - (5) - - (5)
YUvanNAayuaTIKES OIadOPES - (10) - - (10)
MetadopEg Kal AOINEC KIVAGEIG - - - (405) (405)
Ynonoino 31 Askeuppiou 2009 71.829 63.466 15.237 8.505 159.037
AvanooBeotn agia otiq 31 Askeuppiou 2009 67.176 4.472 17.194 95.207 184.049
Kéotog
Ynonoino 1 lavoucipiou 2010 139.005 67.938 32.431 103.712 343.086
MPOOBNKEQ - 930 - 100 1.030
AlaypadEC nayidy NANPWE ANOOBECUEVEG - - - (4.611) (4.611)
Opiotikonoinon &ayopdc BP EARGE AE. (Enu. 34) - - - (4.044) (4.044)
NwANoEIC/ dlIaypadeq - (3) - - (3)
YUVaNAaYUaTIKEG BIadOPEC KAl ADINEG KIVACEIG - 3.139 105 2.398 5.642
Ynoénoino 31 Askeuppiouv 2010 139.005 72.004 32.536 97.555 341.100
ZUGOWPEUNEVEG ONOOBEDEIQ
Ynoénoino 1 lavouapiou 2010 71.829 63.466 15.237 8.505 159.037
AnooBEOEIG £TOUC - 3.854 2128 15.541 21.523
Alaypadég nayiwv NANP®WE anooBECUEVEG - - - (4.611) (4.611)
NwANnoeIc/ dlaypadEg - (3) - - (3)
TUVaNAayUaTIKEG BIadOPEC KAl ADINEG KIVAOEIG - (580) 2 584 6
Ynoénoino 31 Askeuppiouv 2010 71.829 66.737 17.367 20.019 175.952
AvanéoBeotn agia otig 31 Askeuppiou 2010 67.176 5.267 15.169 77.536 165.148

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

“

) H evanouévouoa unepagia tnv 31 AekeuBpiou 2010 adopd Tnv eEayopd TNG EANNVIKA MeTpENala
Kunpou and tnv BP plc to 2003 Kal NEPIAAPBAVETAI OTIC EVONOINWEVEC OIKOVOUIKEC KOTAOTAOEIC
oUuGWVa PE TNV NOAITIKA NOU AVADEPETAl OTN ONW. 2.6. XTIC 31 AeKeuBPiou 2010 N OXETIKA UNE-
pa&ia eEetdotnke Kal OV NPOEKUPaV AOYOI ANOUEINONG AUTAG KABWGE O UNOBEDEIC KAl NAPAOOXEG
TNC ANOTIUNONG TNC ETAIPEIAC AUTNC (TIMEC, NEPIBWPIA, OYKOI) NAPEUEIVAY OTa i8I0 PE Ta NEPOIVA
enineda.

—

O1 GOEIEC Kal BIKAINUATA EPEUVAC KAl EKMETANNEUONG USPOYOVaVOPAKWY KEDANaIoNoIouvTal Kal
aNOoREVOVTAl OTNV NEPIDSO TNC €PEUVAC OUNDWVA JUE TOUC OPOUC TWV EKAOTOTE ABEINV. NEMTO-
MEPEIEC VIO TN AOYIOTIKA NOAITIKA &ivovTal OTn ONUEIWoN 2.6.

=

Ta «Aoind» oupnePINaUBAvoUY Ta SIKAIWMATA XPNONG YNG OTtn LePRia, Onou YE BAon Tnv TOMIKA
VOMOBEOIa UNAPXEl XPNOIKTNOIA XWPEIC TITAO 1810KTNOIAC. XTa «AoINd» cuunePINauUBAavovTal Eniong
nood nou anodidovtal otV KUBEPVNON Tou MaupoBouviou yia XpNon yng Onou n ETaipgia Exel
TITNO 1810KTNOIOC. EMNPOOBETWCE, NEPIAAUBAVETAl N EUAOYN Q&0 TWV NEAATEIOKWY OXECEWV MOU
NEOEKUPE KaTd Tty €Eayopd TNC BP EANGC (BAENE Inu. 34).

ENEVOUGCEIC OE CUVOESENEVEC ENMIXEIPNCEIC KAl KOIVONPAZIEC

31 AsKeuppiou 2010 31 Askeuppiou 2009

Apxn €touq 517.378 508.219
EionpaxBévta pepiouata (4.211) (10.670)
K€pon and ouvOEDEUEVER EMIXEIPNDEIC 30.027 18.418
AUENoN / (ueiwon) YETOXIKOU KEbaRaiou 17.589 1.411
TéNog €Toug 560.783 517.378

0

OUINOC CUMUETEXEI O ANNEC €TaIPEiEC ME onuavTIKO aAAd Ox1 KaBoPIOTIKO NOoOO0TO ENEYXOU.

AUTEC ouunepIAauBavovTal OTIC EVONOINUEVEC OIKOVOUIKEG KATAOTAOEIC ME TN WEBODO TNC KABAPNC
pEong.

01 enevOUOEIC OE OUVOEDEUEVEC ENIXEIPNOEIC KATA TO 2010 nepinauBAavouy Kal TO MEPISIO Tou Oui-
Aou oTnv aU&Non Tou PETOXIKOU Kedanaiou TnG Elpedison BV.

0

NoPAKATw nivakag cuvoyiZel Ta KUpIa KEPSN/(ZNUIES) and OUPMETOXEC

‘Eto¢ nou €éAnge
31 AsKeuppiou 2010 31 Askeuppiou 2009

AETA 31.778 21.243
ELPEDISON A.E. (1.330) (2.193)
Artenius A.E. (1.426) (1.658)
NOINEC OUVOEDENEVEC KAl UEPIOUATA OUNUETOXWDV 1.005 1.026
ZUvono 30.027 18.418

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

Ta BAOIKG PUEYEBN TWV KUPIOTEPWY OUVOEDEUEVWV EMNIXEIPNOEWV EXOUV WC EENC:

% 31 Askepppiou 2010
OuppETOXN EVEQYNTIKO YNoXpeWoeIC "Ecos0
AEMA 35% 2.743.944 1.412.111 1.216.957
EANENTIZON 50% 567.317 422.744 156.443
APTENIOYZ 35% 51.476 35.931 84.552
EAKAA 50% 19.726 10.929 3484
% 31 AsKeuppiou 2009
ouppETOXN EVEPYNTIKO YNoXpeWoeIq "Ec0d0
AETIA 35% 2.552.598 1.300.525 976.843
EAMENTIZON 50% 501.117 410.427 33.452
APTENIOYZ 35% 53.897 34.405 65.272
EAKAA 50% 20.792 12.085 3.912

9 AAVEIN, NPOKATABONEC KOl AOINEC HOKPONPOOEGHEC CNAITACEIC

31 Askepppiou 2010 31 AskepBpiou 2009
AQVEIQ KOl NPOKATAROAEC 18.850 21.421
ANAEC YaKPOMPOBEOUEC ANAITNOEIC 104.604 118.151
ZUvono 123.454 139.572

Ta BAVEIQ KAl Ol JOKPONPOBECUES aNAITNOEIC AdOoPOoUV ATOKEC EUMNOPIKEC NIOTWOEIC NPOC TPITOUC VIO
0PEINEC NOU MpokUNTouv and €Hodiacud NPATNPIWY.

Ta Aoind PakPOnPABECUA NEPIOUCIAKA OTOIXEID CUUNEPINAMBAVOUV MPOKATARBONES EVOIKIWV YIa EEQ0DA-

AIoN NPATNEIWV Kal AAAEC HOKPOMPOBEOUES NPOKATABONEC. AUTEC anooBEvovTal OUudwVa UE TNV WHE-
AN Zwh TwV CUPRONCIWY TWV NPATNPIWY KAl NPOEEODANONKAV UE EMITOKIO 5% YIa TO 2010 (2009: 5%).

10 AnoOéuata

31 Aekepppiou 2010 31 AskeuBpiou 2009
Apy6 netpenaio 706.237 563.728
Aunioyéva kal NUItEAN nNPoidvTa 791.958 713.026
METPOXNUIKA 34.598 28.847
Avanwoiua, avtaAAakTika kal AoINEG @’ UAEG 81.308 80.662
- Meiov: MpoBRAEYN yia avtaAnakTika kal AoINEG a“ UAEQ (13.476) (12.311)
ZUvono 1.600.625 1.373.953

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

To KOOTOC TWV anoBeUAT®WY MOU avayvwPIZeETal w¢ €£000 Kal CUMNEPINAPBAVETAlI O0TO «KOOTOC
NwANBEVTWV» yIa TO 2010 avépxetal o €7,0 dI1¢ (2009: €5,4 A1),

11 NeNATEC Kal NOINEC ANAITAGEIC

31 Aekepppiou 2010 31 Askeuppiou 2009

Mendteg 668.456 657.444
-Meiov: MpoBAEYEIC anougiwang (135.947) (106.918)
Nenditeq 532.509 550.526
NOIMEC anartnoeig 389.542 360.347
-Meiov: MpoBAEYEIG anougiwang (27.994) (19.217)
NoINEG anaItAoeIq 361.548 341.130
Mapdywya npoc nwAnon (Xnu. 21) 12.715

MponANPWHOEVTA EE00A KAl MPOKATABONEC 32.065 24.027
zuvono 938.837 915.683

01 Aoinég anarthoeic nepifauBavouy OMA, nponANPWUES GOPOU EICOBNPATOC KAl aNAITNOEIC and To
NPEOOWNIKO.

01 AOYIOTIKEG Q&IEC TWV AVWTEP® ANAITNOEWVY AVTINPOOWRNEUOUV TNV EUAOYN TOUC Q&ia.

H kivnon tng npoRAsYNC anousinwong TN a&iag Twv anathoewy and NEAAGTEG EXEl WG EENG:

31 AsKeuppiou 2010 31 Askeuppiou 2009
Ynénoino 1 lavouapiou 106.918 95.233

XpEWOEIC / (MOTWOEIC) 0TO NoYAPIaoUO anoTEAECUATWV:

- Mpo0oBNKEC 25.633 19.447
- Mood nou éxouv avunoyIoberl (1.415) (660)
Anaithogic nou S1aypAdNKaV we avENIOEKTES EI0NPAENG (1.388) (17.840)
NOINEC KIVACEIG (1.452)

Anoktnon BuyatpIkng (Eny. 34) 7.651 10.738
Ynénoino 31 Askeuppiou 135.947 106.918

H kivnon otnv npoRAsPN yIa EVOEXOUEVEC EMICDANEIEC EXEI KATAXWPNOEI OTO ANOTEAECUATA Cav
£€06a dioiknong kai digdeonc.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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12 XPNHUOTOOIKOVOMIKG OTOIXEIN SIOKPUTOUMEVU 6Th ARZN

31 Askepppiou 2010 31 Askeuppiou 2009
XPNUATOOIKOVOUIKG OTOIXEIa SlakpatoUueva otn ANEN 167.968
zuvono 167.968 -

MNepinaupavel Bpaxunpodbeoua oudnoya EAANVIKOU AnNUooiou nuepounviag €kdoong tng 30 Askeu-
Bpiou 2010, ta onoia ekdGONKAV NPOC €EODANCN EUNOPIKWY ANAITNOEWY. H AOYIOTIKA Touc a&ia
avTINPOowneUEl TNV EUAOYN Q&ia Touc.

13 TapEIaKA SI00E0IHMA KAl TAMEIOKA 1I6083UVaMNa

31 Aekepppiou 2010 31 Aekepppiou 2009
AI0BEDIU OTO TAUEIO KOl 0€ TPANEZEQ 396.709 312.607
BPaxunpOBEOUES TPANEYKEG KATABEDEIG 199.048 178.589
ZUVONOo PEUCTWV SINBECINWY 595.757 491.196

To OTAOUIOUEVO KATG MECO OPO TPEXOV EMITOKIO TNV NUEPOUNVIA 1I00A0YIOUOU ATAV:

31 AsKeuppiouv 2010 31 Askeuppiou 2009
Euro 3,39% 2,14%
usD 0,32% 0,50%

14 METOXIKO KEDGNIO

Apleugc Kowe’c Ynép to dptio zUvono
METOXWV METOXEQ
1 lavouapiou 2009 &
31 AeKepBPioU 2009 305.635.185 666.285 353.796 1.020.081
31 AsKeuppiou 2010 305.635.185 666.285 353.796 1.020.081

TO EYKEKPIMEVO UETOXIKO KEDANAIO AVTIOTOIXEI OTOV APIBUO TWV UETOXWV MOU EXOUV EKOOBEI Kal
dlatedel 0g PYeTOXOUC Kal €ival NANPWE KOTABERBANPEVO. H OvOouaOoTIKA a&ia KABE uIag METOXNG TNG
ETaipeiag sival €2,18 (31 Askeuppiou 2009: €2,18).

AIKQIOUATA NPOaipEONC ENI UETOXWV

H EThola Fevikh fuvéNeuon tng Etaipeioc EARNVIKG NeTpénala A.E. nou NpayuaTonoimnenke otig 25
Maiou 2005, evEKpIVE Eva VEO NPOYPAMUMA NAPOXNG SIKAIWUATWY NEOAIPEONG NI YETOXWV YIA TA
€tn 2005 - 2007 (w¢ €tn avadopdcg), ue okond th oUVOECN TOU apIBUoU PETOXWY, VIA TIC OMNoiEg
NapaxwpEEital dIKaiwua NPOaIPEONC O AVWTATA KAl AVWTEPT OTENEXN TNG ETAIPEIAC, UE TNV ENITEU-
EN ETAINIKWV KAl ATOMIKWY OTOXWV EUBUYPAUMIOUEVWY UE TA anoTENEOUATA TNG ETaipeiag. H EThoia
revikn uvéneuon tng Etaipeiag EARNVIKG Metpénaia A.E. tng 31n¢ Maiou 2006, EVEKPIVE TNV NAPA-
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XWPNOoN SIKAIWPATWY NPOAINECNC N ETOXWV TNC ETaipeiag (stock options) yvia 1o €To¢ avadopdc
2005, ouvoAikd via 272.100 WETOXEC. H ETAOIa Tevikh ZuvéAguon tng Etaipeiag tng 17n¢ Maiou
2007, €VEKPIVE TNV NAPAXwpPnon SIKAIWUATWY NPOaipeEONC NI PETOXWV NG ETaipgiac (stock
options) yia to €tog avadopdc 2006, cuvonika yia 408.015 UETOXEC. H EThOIa TEVIKA TUVEAEUON TNG
Etaipeiag Ttng 14ng Maiou 2008, eVEKPIVE TNV NAPAXWENon SIKAIWUATWY NPOAiPEONC €N YETOXWV
Tn¢ Etaipeiac (stock options) yia to €toc avadopdc 2007 cuvonikG yia 385.236 UETOXEC KABWC Kal
TNV TPONONoincn / napdtacn Tou NPOYPAUUATOC YIa Eva eni NAEoV €TOC avadopdc, ntol To 2008.
H ETnola FevikA ZuvéAEUon NG ETaipEiag TNG 3n¢ louviou 2009, EVEKPIVE TNV NAPAXWPENON OIKAIW-
MATWV NPOQAIPECNG NI METOXWV TNG ETalpsiag (stock options) yia to £Tog avadopds 2008 cuvonika
V10 1.704.716 JETOXEC KABWGE KAl TNV TPOMNOoMNoinon / napdtacn TOU NPOYPAUMATOC Yia Eva eni NAEoV
€T0¢ avadopdg, ntol To 2009. H nepiodog AckNoNG TWV NAPAXWPNBEVTIWY SIKAIWUATWY gival anod
Tnv 1n NOEUBPIOU EWC Kal TNV 5n AEKEUBPIOU KABE €TouC Twv dlaotnudtwy 2008 — 2012, 2009 -
2013, 2010 - 2014 kai 2011 - 2015, via Ta SIKAIWPATA TWV ETWV avadopdc 2005, 2006, 2007 kal
2008 aVTIOTOIXWG.

H Ethoia Tevikh Luvéneuon tng Etaipeiag tng 2 louviou 2010, evékpive tnv and 27 Anpifiou 2010
andédacn tou AloikntikoU ZuuBouniou TNG ETAIPEIOC neEPi un  Napaxwenaong SIKAIWPATWY NPOoaipe-
ong i JETOXWV YIa TO €T0¢ avadopdc 2009 Adyw TNE SUOKOANG OIKOVOUIKAG OUYKUPIAC KaB®E Kal
TNV TPOMONoiNoN / NnapdTaon TOU NEOYPAUMATOC via éva eni nAgov £T0¢ avadopdc, ntol To 2010,
ME MPWTO £TOC EVAPENG TNC NEPIOOOU AOKNONC TOU SIKAIWWATOC, TO 2012. Enionuaivetal otl, ONEC
0l MAPATACEIC TOU NPOYPAUMATOC OV AUEGVOUV TOV APXIKWG EYKPIBEVTA OUVOAIKO apiBud TV NPOG
napaxwpnon SIKAIWPATWY, JE BAon thv anddaon tng ETholag TEVIKNG TUVEAEUONC TNG ETalpEiag
EAANvIKG Netpénaia A.E. mOU NpayuoTonoinénke otic 25 Maiou 2005.

‘Ew¢ TNV 31n AskeuBpiou 2010, pdvo Ta SIKAIWPATA NPOAINEONS TWV ETWV avadopdg 2006, 2007
Kal 2008 unopouv va aoknBouv. Agv EXEl UNGPEEI, MEXPI ONUEPA, Kauia doknon SIKAIWUATOC ACYW
TNG APVNTIKAG OXEONG TNG TIMAG AOKNONG JE TNV TPEXOUOA TIWA TNG METOXNG OTNV ayopd Katd tnv
ekAoToTE Nepiodo doknong. (1 NoguBpiou EwC 5 AekEUBPIOU).

H kivnon SIKaIOPATWV NPOaipeoNE eni METOXWV KOTG tnv SIAPKEIa Tou 2010 kal Ttou 2009 &ival :

31 AsKkepppiou 2010 31 Askepppiou 2009
Méon Tipn €&6- Méon tipni €&6-

oKNoNG o€ € Akaiypota oKNoNG o€ € Aikaiyuota

ava petoxn ava petoxn
Apxii nepI6dou 8,77 2.770.067 10,63 1.065.351
XopnynBevta - - 7.62 1.704.716
AoknBévta
An&npoeeoua 10,89 (49.117)
TéRog nepi6Sou 8,74 2.720.950 8,77 2.770.067

01 KATAANKTIKEG NUEPOMUNVIEC AoKNONC TWV SIKAIWUATWY NPOAIPECNC EMM UETOXWV NOU EXOUV NAPA-
XWPNOEI EwC TO TENOG Tou €Toug 2010 KABWCE KAl O AVTIOTOIXEC TIMEC AOKNONG TOUC Napatibevtal
oTov KATwo!I nivaka :

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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Hugpounvia ANZEWG

5 AskeuBpiou 2012
5 AekeuBpiou 2013
5 AekeuBpiou 2014
5 Aekeuppiou 2015

Ty eEoknong

Ap. SIKAIWUATWV NPOaipEONC
31 Askepppiov 2010 31 Askepppiou 2009

9,69 268.658 272.100
10,88 397.815 408.015
11,01 349.761 385.236

7,62 1.704.716 1.704.716

zovono 2.720.950 2.770.067

0 uéoog 6po¢G evanopeivavtog xpOvou AokNong TwV SIKAIWUATWY NPoaipeong ue 31 AskeUBpiou
2010 ka1 2009 htav 4,30 kal 4,93 £€Tn avTioTOoIXa.

01 NOPOXEC OE OUMUPETOXIKOUG TITAOUG NOU AvVayVwPIOTNKAV OTa anoteNEouata avhibay os €1.352

(2009:€1.166).

15 ANOOEMATIKG

Ynonoino oti¢ 1 lavouapiou 2009

Anpayuatonointa k&pdn / (ZnuIES) aTnV anotiunon
NPAEEWV aVTIOTABUIONG KIVOUVOU (Znu. 21)

MNaPOXEC OE OUMMETOXIKOUG TITAOUG (Xnu. 14
Metadopéc and anotenéouata &ig véov (N. 3299/04)
Metadopd o€ TakTikd anoBeuaTtiko

ZnUiEC and anotiunon XPNUATOOIKOVOUIKWY OTOI-
Xelwv 61aB€0Iua MPO¢ NWANGN

Tuvannayuatikée S1ahopEg
Ynonoino otig 31 Askeuppiou 2009
Mpd&eic avtiotdduiong kivouvou (Znu. 21)

- Anpayuatonointa képdn / (ZnUIEC) oTnv anotiun-
on npd&ewv avtiotdsuionc Kivouvou

- ANOXaPAKTNPIOUAE MPGEEWV avTioT. KivoUvou 2011
MNaPOXEC OE OUMMETOXIKOUG TITAOUG (Xny. 14)

Metadopeg and anotenéouata &i¢ véov (N,
3299/04)

METadopAa OE TAKTIKO anoBeUaTIKO

Képon and anotiunon XPNUATOOIKOVOUIKWV.
otoIXeinv d106€0Iua NPog NWANoN

TUvanAayuaTIkEG SIadoPES
YnéAoino otig 31 Askeuppiouv 2010

. . Anoeyo- AnoBEpOTIKG _ ,

TOKTKG  EIGIKG o o NOPONGY 2 ‘Adopo homg

anoge-  anode- OuiEONe | GUUBETONK Adynta ano- anodeya-  £0voRo
HOmKO  WOTIKE ehon  TitAoug BENCTIKG  TIKG

97.829 98.420 (36.479) 341562 (4.531) 496.801
7.425 7.425
1.166 1.166
1.147 1.147
2.835 2.835
(108) (108)
(3.427)  (3.427)
100.664 98.420 (29.054) 1.166 342.709 (8.066) 505.839
(34.759) (34.759)
9.571 9.571
1.352 1.352
8.613 8.613
8.306 8.306
44 44
1.100 1.100
108.970 98.420 (54.242) 2.518 351.322 (6.922) 500.066
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yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

To anoBeUaTIKO avVTIOTABUIoONC KIVOUVOU NapoucidZetal KaBapd and ¢opouc €6.723 (2009: €2.136),
Onwe avadEPETal 0TN ONUEIWON 28.

TOQKTIKO arnoBeuatiko

YUudwva Je Tov ERANVIKO vOUO, O ETAIPIEC UNOXPEOUVTAI VA METAGEPOUV KATA EAAXIOTO TO 5% TwV
ETNOIWV KABAPWY KEPSWV TOUC OUPDWVA UE TA AOYIOTIKA TOUC BIBNIG 08 TAKTIKO anoBeUaTIKO £wG
OTOU TO anoBePaTIKO autd 100UTal OTO €va TPITO TOU METOXIKOU TOUC KEGANAioU. TO anoBePATIKO
autd dev UNopei va diaveunBel, afnd uNopEl va XxpnoIuonoinNBel yia Tty diaypadn ZnuUiwy.

Ei6IKG anoBeuatika

Ta €161Kd anoBeuatikd adopouv KUPIWES anobeuaTtikd Mou NPokUNTouv AdYw GOPOAOYIKWY avanpo-
O0PMOYWV OTOIXEIWV TOU EVEPYNTIKOU KAl TNV KATNYOpPIonoinon tou¢ oUudwva PE TIC 10XUOUOEC
diatéEeic. Onou KpiBnke avaykaio €xouv yivel MPoBAEYEIC yia avaBanfduevn doponoyia o€ oxEon
pE autd ta anoBeuatikd.

APOpOAdYNTa ArnoBEUATIKA
Ta adopoAdynTa anobeuaTIKG adopouv:

() KEPSN nou dev €xouv doponoyndei, KGTw and To 10XUoV KABE dopd dopoAoYIKO Kal BECUIKO
nNAaiolo. L& NepINTWon SlIAVOUNG TOUC Ta KEPSN Ba eival dopoAoyntéa pE BAOh TO $OPOoAOYIKO
OUVTENEOTN NOoU Ba 10XUEI KATA TO XPAOVO TNG SIAVOUNG TOUG OTOUG METOXOUG N ETATOPOMNNAG TOUG
OE METOXIKO KEDAAQIO. AIOVOUN UETOXWV KAl UETATPONEC OE UETOXIKO KEDANQIO dEV BEwpPEITal
nieavo va yivouv and ta napandve anobeUaTtiKa.

(B) MEPIKWC dopoNoyNBEVTA ANOBEUATIKA TA Onoia Exouv GOPOoNoYNBEI uE GOPONOYIKO OUVTENE-
OTA 0 0noiog €ival XapnNAGTEPOG and KAOTOTE I0XUOVTIO OUVIEAEOTN. L€ NEPINTWON SIAVOUNG
TOUC Ta KEPSN Ba €ival doponoyntéa Pe BAoN TO dopoNoyIKO OUVTEAEOTN Nou Ba I0XUEl Katd
TO XPOVO TNC SIAVOUNG TOUC OTOUC PETOXOUG N UETATPOMNNG TOUG OE WETOXIKO kKedAnalo.

Noind zuvonikd ‘Ecoda

31 Acskepppiou 2010 31 Askeuppiou 2009
Enevouoeic 106€0IUEC MPOC NWANCN

Képdn / (Znuiéc) mou mpoékuliav Katd tnv SIGpKEIa 44 (201)
TOU £TOUC a4 (201)
AVTIOTOBUITEIC TAUEIOKWY POWV :

(ZnuIEQ) / K€pdn nou npogkudav katd thv dIGPKEIa (25.188) 7.425
TOU £TOUC (Znp. 21) (25.188) 7.425
TuvanAayuaTikES S1adopEC and evonoinon BUYATPIKWOV 639 (4.852)

ARA0 NARPN E1I606AMOTA VIO TV NEPIOSO,

ka8apd ané poponoyia (24.505) 2.372

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EvonoinuéVEC OIKOVOMIKEG KATAOTAOEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

16 TPOMNOEUTEC Kl NOINEC UNOXPEWOEIC

31 Askeuppiouv 2010 31 Askeuppiou 2009

MPOoUNBEUTEC 1.358.885 888.003
AsdouReupEVa 60D 18.520 26.373
Mapdywya Npoc nwAnon (Enu. 21) 24.003 26.536
NOINEG UNOXPEWOEIG 71.304 92.940
ZUvono 1.472.712 1.033.852

01 ADINEC UNOXPEWOEIC adopouv UIcbodooia, AoinéC dandveeg NPoownikou Kal diddopout dOPoug
Kal TéAn.

17 AAVEIOMOC

31 Acskepppiou 2010 31 Askeuppiou 2009
Makponpdesaog SOVEIGHOG

Tpaneaikde daveIouog 1.127.878 607.805
ZUvONo HOKPONPOOECHWV SAVEIWV 1.127.878 607.805
BpaXunpdeeGHOG SAVEIOHOG

BpaxunpdBeoua dAvela 1.297.103 1.224.235
TPEXoV unodnoINo UAKOOMPOBEOUWY SAVEIWV 0 80.609
Z0vVono BPUXUNPOBECUWV SAVEIWV 1.297.103 1.304.843
ZUvono daveinv 2.424.981 1.912.648

H ANEN Tou PakponpOBeouou daveIoPoU EXEl WC aKONOUBWG:

31 AsKeuppiou 2010 31 Askeuppiou 2009

METAEU 1 Kal 2 ETWV 350.000 11.602
METQEU 2 kal 5 ETOV 777.878 596.203
1.127.878 607.805

Ta NPAYUATIKGA OTABPIoNEVA UEOA ENTOKIA TNV NWEPOMNVIO TOU 100A0YIOUOU €ival Ta NOPAKATW:

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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31 Askeuppiou 2010
€ us$ RSD
BpaxunpdBeouog TPANECIKOC OAVEIOUOC
-MetaBANnTo Euribor + nepIBWPIO 4,71% - -
-MetaBAnTo Libor + nepIBWPIo - 0,86% -
MakponpOBEOUOC TPANECIKOS OAVEIONOC
-MetaBANnTo Euribor + nepIBWPIO 1,87% - -
-MetaBANTO Libor + nepIBWPIO - 0,61% -
- NBS 2wk repo + nepibwpio - - 14,24%
31 Askeuppiou 2009
€ us$ RSD
BpaxunpdBeouog TPANECIKOC OAVEIOUOC
-MetaBAnTo Euribor + nNEPIBWPIO 2,87% - -
-MetapAnto Libor + nepiBwpIo - 2,36% -
MakponpOBEOUOC TPANECIKOS OAVEIONOC
-MetaBAnTo Euribor + nNEPIBWPIO 1,70% - -
-MetaBAnTo Libor + nepIBWPIO - 0,48% -
- NBS 2wk repo + nepibwpio - - 13,17%

H avéiuon ava vouiopa daveinv avanuovtal NapakaTw:

31 Aekepppiou 2010 31 Aekepppiou 2009
Eup 1.787.831 1.298.811
AoARAPIO AUEPIKNG 571.771 534.250
Anvdpio ZepBiag 65.379 79.587
ZUvono SaveIouoU 2.424.981 1.912.648

H Hellenic Petroleum Finance PIc (HPF PIc) 16pubnke tov NOEuBPIO Tou 2005 oto Hvwuévo Baoifgio
Kal €ival 100% Buyatpikn tne EAANVIKG Metpénaia A.E. H €TaIpEia EVEPYEI WC O KEVTPIKOC XPNUATO-
OIKOVOUIKOG ®0opEag tou Ouifou. O 6pactnpIdTNTEG TNG NEPINAUBAVOUY Ty AvIANON KEQANQIWY
ano TIC SIEBVEIC XpNUATAYOPEC UE OKOMO TN XPNUATOSOTNON TWV ETAIPEINY TOu OUiAoU.

TG 18 Anpifiou 2006, n HPF cuvaye koivonpaktikd ddavelo UPoug €300 ekat. Kal SIGPKEIAC evoq
£TOUC JE OUVOTOTNTA NAPATAoNC YIa &va ENINAEOV €TOC WE TNV €yyunon tng EAANVIKA MNeTpEnala
A.E. To 2007 n HPF €&doknoe to diKaiwua napdtaong kal véa ANEN Tou daveiou OPIOTNKE N 15n
Anpifiou 2008. Tov AnpiAio 2008, To SAVEIO AvaVEWBNKE YIa €va EMINAEOV £TOC EWC TNV 14 AnpiRiou
2009 kal To UPog Tou auénbnke o €400 ekat. Tov Anpinio 2009, to SAVEIO avaveEWBNKE via €va
enINAEov €TOG €wG TNV 13 AnpiAiou 2010. Tov Anpifio 2010, To 6AVEIO AvavEWBNKE yia Eva eMNAE-
oV €T0C €W TNV 12 Anpifiou 2011. Tnv 31 AekepBpiou 2010 To aveEddANTo undAoINo Tou Saveiou
avepxoTav OTO 100N000 TwV €285 ekat. (2009: €395 ekat.).

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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ITIC 2 GeBpouapiou 2007 n HPF Plc unéypaye £va NEVIAETES KOIVOMPAKTIKO &dvelo $1,18 Sioska-
TOMMUPIWY PE duvatdtnta SUo Napatdoswy, €kaotn SIAPKEIAC evOC ETOUC, ME TNV €yyunon tng
EAANVIKG Metpénaia A.E.. ZTo 6AVEIO OUMMETEXOUV SEKANEVTE EANNVIKA KAl SIEBVA XPNUATONIOTWTIKG
Idpupata. To dAvelo anapTiZetal and PakponpoBeouo daveioud Kal avakuKAOUUEVO Bpaxunpobe-
opo daveloud. To 2007 n HPF eEAOKNOE TO MP®WTO SIKaiwua napdtaong tou daveiou yia éva eninAé-
oV €T0C €WC TNV 31n lavouapiou 2013. 0Aa Ta XPNUATONIOTWTIKA I0PUUATA MOU OUUMETEXOUV OTO
o6dvelo ouvaiveoav otny Napdtaon UE EEAIPEON EVOC TOU OMOIOU N CUMWETOXN 0TO OAVEIO AVEPXETAI
0g $20 eKkat. H HPF &gv doknaoe to 6eUTEPO SIKAimua napdtaonc Tou daveiou. Tnv 31n Askeuppiou
2010 1o aveEOGANTO UNOAOINO TOU davEIOU avePXOTAV OTO I00MN0C0 TWV €875 EKAT. EK TWV OMNOIWV
0 BPaxunpdBeouog SAveIouOC avePXOTaV OTO I00N000 TWV €499 KaTt.

YTIC 9 AskeuBpiou 2009, n HPF unéypaye Eva TPIETEC KOIVOMPAKTIKO SAVEIO ONOoU NPOBAENETAI KATW-
TATo OpI0 dAVEIoUOU €250 eKAT. KAl avwTato Oplo €350 ekat.. O okondg tou daveiou Atav va
XPNPOTOS0TNOEl TNV €EaYOPG TNC EAANVIKA Kauoiua A.E.E. (npwnv BP EAAAGC A.E.). rtic 11 OERPOU-
apiou 2010, To UYPOC Tou opiou daveiopoUu avhnte o€ €350 ekaT., VW TO aveEOHANTO undnoIno
Tou daveiou TNV 31 AgskeuBpiou 2010 avepxdtav OTO 610 N0oad.

To ouvoAikd aveEOGANTO UNOAOINO TwV daveiwv Thg HPF tnv 31 AskeuBpiou 2010 avepxdTav OTO
I06N000 TWV €1,5 dI¢. Ta 6AvEIa XPNOIMONOIOUVTAl VIA TN XPNUOTOOOTNON TWV ETAIPEINY TOU Oui-
Aou.

YTIG 26 Maiou 2010, n EARNvIKG Netpénaia A.E. ouvaye U0 SaveIaKES ouPBAOEIC ouvonikoU UPoug
€ 400 ekat. Je TNV Eupwnaikn Tpdneda Enevouoewy, NEPIOAOU anonANPWUNG 12 €Twv. O okondg
Tou daveiopou gival N XpNUAatodATNoN PEPOUC TNG ENEVOUONG YIa TV avapaduion Ttou SIUAIOTNPIoU
NG EAcuoivag. Tnv 31 AskeuBpiou 2010, To aveEd®ANTO UNOAOINO Tou daveiou avepxdtav oto 100-
nooo Twv €400 ekar.

01 eTaIpgiec Tou opinou diatnpouv eniong 6aveia pe AAANEC TPANEZEC vIa TNV KAAUYN TWV AVayK@OV
TOUG O€ XPNUAToddTNoN, To aveEODANTO UNOAOINO TWV onoiwv avepxdtav o€ €0,5 dI¢ nepinou
Katd tnv 31 AskeuBpiou 2010.

H avdAuon twv daveiwv EXEl WC aKkOAOUBWC:

31 AsKeuppiou 2010 31 Askeuppiou 2009

Kovornpaktikd 6Avelo 1.297.103 1.191.370
Tpanedikde SAVEIoNOG 1.127.878 721.278
ZUvono SaveIouou 2.424.981 1.912.648

18 AvapdannopMeVN doponoyia

01 avaBanndpeVES GOPONOYIKEC ANAITNOEIC KAl UNOXPEWOEIC oupPndicovtal Otav Undpxel EGapuo-
OIUO VOUIKO SIKaiwUa va ouplndioBouv ol TPEXOUOES GOPOAOYIKEG aNAITNOEIC EVAVTI TWV TPEXOU-
0wV GOPOAOYIKWV UNOXPEWTEWY Kal dtav oI avaBanAduevol dOpoI EI000AUATOC adopouv oTny idia
doponoyiKn apxn. Ta cupPndiopéva nood ivar Ta NAPAKATw:

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

AvaBaAAGuEVN GopoNoYitl EVEPYNTIKOU:

Mépav TV 12 uNVWV 38.827
38.827

Avapanfouevn dpoponoyit naenTIKou:
Mépav TwV 12 unvwyv (50.796)
(50.796)
(11.969)

31 AsKeuppiou 2010 31 Askeuppiou 2009

23.919
23.919

(53.613)
(53.613)
(29.692)

H peTapoAn tng avapanoduevng oponoyIKAG anaitnond / (UnoxpEwong) gival WG akoNoUBwWG:

Ynénoino apxig £toug (29.692)
MioTwoN anoteNEOUAT®Y XPNONG 8.450
KivAoeig otnv kabapn BEon 6.723
EEayopd BuyaTpIKAC (BAENE Tny. 34) 2.583
NOINEC KIVADEIG (33)
Ynénoino ténoug £toug (11.969)

31 Acskepppiou 2010 31 Askeuppiou 2009

47.515
(50.675)
(2.136)
(29.900)
5.504
(29.692)

0 avaBannduevoc dOpoC avadEPETal OTIC NAPAKATW KATNYOPIEC:

Evouatov nayiov Kar GUA®V NEPIOUCIAKWY OTOIXEIDV (38.251)
Anotiunon anobeudtwy 1.658
Mn npayuatonoinBeiogg ouvanAayuaTIKES SIaPOPES 6.058
MpoBAsYEIC enodAnEIag 29.649
Mapdywya XpNPATOOIKOVOUIKA EpyanEia o eUnoyn agia 17.874
Egayopd BuyatpikAG (BAENE Znu. 34) 2.583
NOINEC UETABONEC (31.540)
Ynoénoino ténoug £touq (11.969)

31 AsKeuppiou 2010 31 Askeuppiou 2009

(32.656)
620
(8.678)
29.565
20.218
(29.900)
(8.861)
(29.692)

AvaBannoduevn doponoyia nou adopd I8IKA N adopoAdYyNTa anoOepaTIKG unonoyiZetal oto Badud
nou o OuIAoG ekTINa OTl €ival meavov va NPoKUYPE! KAl KATAXWPETAl OTa avTioToxa Kovounia.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

19 YNOXPEWGEIC NUPOXWV NPOCWMNIKOU AOYwW £E050U aNO ThV UNNPECia

31 Askepppiou 2010 31 Aeskeuppiou 2009
YNOXPEWOEIG IGOAOYIGHOU YIa:
ZUVTOEIOO0TIKEG NAPOXEC 143.414 148.464
ZUvono 143.414 148.464

‘EToG nou €An&e
31 Aekepppiov 2010 31 AskeuBpiou 2009
XPEWOEIG GTA anoteAsopaTa:
ZUVTQEIOBO0TIKEG NMAPOXEC 23.600 98.710
ZUvono 23.600 98.710

Ta Nood Nou €XOUV KATAxXwpPnOEel oTov I0oAoYIoNO €XOUV NPOOSIOPIOOE] WC EENG:

31 Askeuppiou 2010 31 Askeuppiou 2009

Mapouoa a&ia XpNUATOS0TOUNEV®Y UNOXPEWOEWY 10.580 1.890
Eunoyn a&ia otoixeiwv evepynTIKOU (8.563) (1.120)
Mapouoa agia un XpNUATod0TOUUEVMV UNOXPEDOEWY 168.784 194.027
Mn Kataxwpenbévta avanoyioTikG kEPON/ (Znuieg) (24.116) (42.806)
Mn KaTaxwpenBEv KOOTOG NPOUNNPEDIAC (3.271) (3.527)
YNoxpEwaon GToV IGOA0YIGHO 143.414 148.464

Ta Nood Nou €XOUV KATAXWPENBEN 0TNV KATAoTaon A0YyapIacuouU anoteENECUATWY EXOUV WC EENC:

‘Etoq nou &Ange

31 Askeuppiouv 2010 31 Askeuppiou 2009

Kootog Tpéxoucag anaoxoAnong 10.961 10.191
Koaotog enitokinv 9.663 10.592
Tpéxovta KEPON / (Znuieq) 1.068 8.268
Kootog nafaidg anaoxoAnong 192 1.364
TOKTIKG KOOTOG / AnWAEI XPEWOUHEVN 21.884 30.415
Mpoobetec dandvec o€ GNAo Npdypauua 1.716 68.295
ZUvono NEPINCPBOIVOUEVO GTIG NOPOXEG OE EPYCIZOUEVOUG 23.600 98.710

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

H Kivhon Tng unoxp&wong NMou EXEl KATAXWPNBEI OTOV 1I00A0YIOUO EXEl WC EENG:

YnoAoIno Evapeng

YUVOAO XpEWONC OTa anoTeENEOUATA
NMANPWOEIDES EIOPOPEG

ARNEG MPOCAPHOYEG

Ynonoino téAoug

31 Askepppiou 2010 31 Askeuppiou 2009
148.464
23.600

(29.729)

1.079

143.414

153.736

(110.426)

148.464

98.710

6.444

01 KUpIEC avONOYIOTIKEC NOPAdOXEC MOU XPNOIMOMNOINONKAV EXOUV WC EENC:

NMPoegodANTIKG ENITOKIO
MENAOVTIKEC AQUENOEIC MIOBWV

MEooG 0po¢ evanoueivouoag JEARAOVTIKNG
€pyodooiag (ETn)

31 Acskepppiou 2010 31 Askeuppiou 2009

4,50%
2,00%

12,6

5,80%
4,50%

11,4

01 npdobeteg dandveg os dnno npdypauua to 2009 nepinauBavouv To KOoTog eBenouciag 660U

(Zny. 24).

20 MPOBAEYEIC KAl NOINEC UNOXPEWGCEIC

Enixopnynoeig

NOMIKEC UNOBEDEIC & MPOBAEYEIC DOPOU
XpovopioBwon NpatnPiwy Kauoiuwy
NOINEC MPOBAEYEIC

Ynonoino ténoug XpRoewe

31 Acskepppiou 2010 31 Askeuppiou 2009

24.084
5.761
7.969

12.095

49.909

27.813
8.842
9.158

11.131

56.944

H kivnon twv NpoBAEPEWY VIa TO 2010 EXEl WC EENG:

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.
EvonoinuéVEC OIKOVOMIKEG KATAOTAOEIG
yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

EmO oo oogRe, pdcnoooonan " g
yeig dépou HETOXWV

1 lavouaipiou 2009 26.431 7.518 10.405 8.352 52.706

XpEWOEIC / (MIOTWOEIC) 0TO AdYAPIAoUO

anoteNEoNdTOV:

- MPOCBNKES / EMIXOPNYACEIC 1.582 1.892 3.474

- Nood nou €xouv avtioTpader (1.000) (1.000)

- looG nou avaktnénkav katd tn xpAan (4.184) (4.184)

Metadopeg 4.870 742 940 6.552

NEEC ENIXOPNYNTEIQ 696 696

Mood nou AvVakTABNKAY KOTd T Xpnaon (1.247) (53) (1.300)

31 Aekeuppiou 2009 27.813 8.842 9.158 11.131 56.944

Xpewaoeic / (Motwagig) ato Aoyapiacud

QnoTEAEUATV:

- MPOOBAKES / ENIXOPNYATEIC

- M00d Nou EXouV aVTIOTPADE! (1.113) 117 (996)

- Mood nou avakThBnkav katd th xphon (3.860) (1.968) (5.828)

MetadopEg 238 238

NEEG ENIXOpNYNOEIQ 131 131

M0aG NoU avaKTABNKAV Katd th xpnon (1.189) 609 (580)

31 Aekepppiou 2010 24.084 5.761 7.969 12.095 49.909
Erixopnynoeic

01 npokataBonEC and tnv KuBEpvnon (EAANVIKO Kpdtog) otov Ouino adopouv Ta evowuata nayia

NEPIOUCIAKA OTOIXEID.

[1epIBaAAOVTOAOYIKO KOOTOC

Agv €xel yivel NpOBAsPYN NEPIBAANOVTONOYIKNAC ANOKATACTAONC OTIC EVONOINUEVEC OIKOVOUIKEG KATA-
OTAOEIC KABWC 0 OUINOC EXEl CUYKEKPIMEVN MOAITIKA ANOKATAOTAONE KAl QVIIMETWNIONG NEPIBAANO-

VTOAOVYIKWY BEUATWVY (Znu. 2.21).

AoInec npoBAEYeIC

Ta nood nou nepiNauBAvovTal oTIC AoINEC NPEORAEYEIC adopouv SIAdopa AEITOUPYIKG EE08A Kal
pioKa NpogpxOuEVa and TIC ENIXEIPNOIAKES OPACTNPIOTNTEC TOU Opinou.

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

21 EUAOYN aZio Napaywywv XPNMATOOIKOVOMIKWY NPOIOVTWY.
Mapdywyd npog nwAncn

2Ta nAQiola TN SIAXEIPIoONS TwV KIVOUV®Y and TIC JETABOAEC TNC 0&iaC TV anoBsUdTwY TWV NEOi-
OVTWV Kal Tou apyou neTpenaiou, 0 OUINOC dIEVEPYEI MPAEEIC NAPAYWYWY VIO WEAAOVTIKEC TIMEC. XTO
BaBUG nou autd ta ouppoAala dev XapaktnPiZovtal we NPAEEIC avtioTabuiong KiveUvou, TagIvouoU-
VIal W¢ Napdywya Npog NwANon. H eUAoyn a&ia Twv Napaywywy Npog nwANoN avayvwpiZetal 0tov
loonoyIoud otoug «MeNATEC Kal AOINEC anAITNOEIC» KAl OTOUC «[MPOUNBEUTES KAl AOINEC YMOXPEW-
OEIC», EHOOOV N NUEPOUNVIa ANENC ival EVIOC 12 pNVWV Kal 0Ta «AAVEIQ, NPOKATABOAES Kal AOINEC
AnaAItNOoEIC» Kal «MPOBAEYEIG KAl ADINEC UNOXPEWOEIC» EPOCOV N UNOAEINOPEVN SIGPKEIO UNEPRAIVEI
TOUG 12 YNVEG. AIaKUPGVOEIC OTNV EUAOYN Q&0 TWV NAPAYWYWY QUTWV KATAaxwpouvtal otnv Katd-
OTaon ANOTEAECUATWY EITE O0Ta «AoINA £€006a / €€080» N OTO «KOOTOC MWANBEVTWV».

Ta XPNUATOOIKOVOUIKA napdywya Ta onoia Xxpnoluonolouvtal yia th Slaxeipion KivoUvou CUMNEPI-
Aappavouv xpnuatiotnEiakd cupBoOAaIa HEAROVTIKNG ekNANPWONG (ICE futures), EEwWxpNUATIOTNPIA-
KA oupBONaIa UEANROVTIKAG EKNANPWONG, SIKAINUOTA NPOaipeoNS (options), Kal CUVOETEC BECEIC TWV
AVOTEPW NPOIOVTWY, Ol OMOIEC AVTIOTOIXOUV OTIC anOAUTEC TIMEC, N Ta NEPIBWPIa dIUAIONG Tou Oui-
Aou.

0 OuiNog ota nAaiola diaxeipiong enIXElpnolakoy KIvoUuvou Kal Tou Kivouvou S1akUuavong TIMWV
EMNOPEUCIUWY ayadwV dPACTNPIONOIEITAl O€ AyOPANWANOCIEC XPNUOTOOIKOVOUIK®WY NAPAYRYWY UE
TPITOUC avtioupBanNAGUEVOUC UE OKOMNOG TNV AVTIOTABUION TWV AVOIXTWY BECEWV O ONOIEC dNUIoUP-
youvtal and tnv EUNopIKA 6pactnEIdTnTa Tou Ouinou. Ta anoteNEouata TV NPAEEWY NAPAY YWV
nou dlevepyouvtal Bewpouvtal avandonaoTto KOPUAT ToU KOOTouC NwAnBévtwy. Katd to 2010 to
MEPOG TOU KEPDOUG / ZNUIAC TO ONOI0 AVTIOTOIXEl 0€ NPAEEIC NAPAYWYWV I00UTAI UE €2.296 KEPOOG
(2009: €47.930 Znuid).

YTIC NEPINTWOEIC KATA TG onoieg dev €ival duvatov va UnNApEsl NANPNG AVTIOTOIXION TNG AVOIXTNG
PEONC ME TA XPNUATOOIKOVOMIKG Napdywya Mou XPNOoIMoNoInenkayv, TO anoTéENEOUa auTwy O&v
oupnepiNaupaveTal oto «KOotog MwAnBEvtwy». Ta OXETIKG Nood, KABWC kal onoladnnote and
AAREC Npd&eic avtiotdbuiong kKivoUvou o1 onoieg Oev NAPOUCIAZOUV ENAPKN CUOXETION N AnoteEAoUV
NEAEEIC avTIOTABUIONG KIVOUVOU XPNUATIKWY POWV XWPIC VO OUVOEOVTAI UE CUYKEKQIUEVN EUNOPIKA
npG&n, avépxovtal To 2010 o€ Znuid €11.895 (2009: €15.297 Znuid) Kal napoucidZovtal ota «Aoind
(€€060) / €006a» (Ony. 25).

Mapdywya yia avticTAaoIon TAMEIOKWY POV

0 OuINOC XPNOIYOMOIET XPNIATOOIKOVOUIKA MAPAYWYa JE OTOXO VA SIOXEINIOTEI OPIOUEVOUG KIVOU-
VOUG 0TN SIaKUPAvVON TIMWV EPUNOPEUCIMWY ayad®v. Z& autd TO NAAicIo 0 OUIROG €xEl TONOBETNOE!
O€ MIa O€1PA NPAGEEWY NAPAYWYWV OTIC TIMEC EUNOPEUCINWY ayaBwv (Commodity price swaps), npd-
EEIC OI OMOIEC EXOUV XAPAKTINPIOTEl 0av NPAEEIC avTIoTAOUIoONE KIVOUVOU TAUEIOKWY POWY KAl EXOUV
a&loAoynBel WG NOAU ANOTEAEOUATIKES. QC €K TOUTOU, OnolEodNNoTE annfayEC otnv eUAoyn agia
TOUG avayvwpIiZovtal OTta anoBeuatikd. H eufoyn a&ia autwyv TV Napay®wywv Yia avtotdeuion
TAMEIOKWOY POWV AVayvwPIZeTtal otov 1ooAoyIoud ota «MakponpoBECUa XPNUATOOIKOVOUIKG OTOI-

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

Xelo» eV annayég otnv eunfoyn a&ia kataypddovtal ota anobeuatikd edOoov N NPOBAENOUEVES
npd&sIc eival noAu miBavo va NPAayuatonondouy Kal Ta XPNUATOOIKOVOUIKG Epyansia autd kpivovtal
entuxn ouudwva Pe to AAM 39.

INV NEPINTWON NMOU OUYKEKPIUEVEG NPOBAENOUEVEC NPGEEIC NaUouy va gival noAU nIBavéG va npay-
patononeouv, anoavayvwpicovtal and NPAgsIc avtiotdbuiong TAUEIAK®WY POWY UE ANOTEAEOUA Ta
nood NOU ApPXIKA KATAXwPnBnkav 0ta anobsuatikd va uetadepbolv «Aoind (E€0da) / €00da». Katd
TNV 31 AgkeuBpiou 2010 JETAPEPOBNKE TNV KATACTACN CUVONIKWV €I008NUATWY N0ao €9.571 ¢nuid
META POpwv (31 AskeuBpiou 2009: €0) and anoxapakTnpIoud NPAEEwV avtiotdduIong KIvOUVmY
nou adopouv To 2011 Nou OXETICETAI PE TIC NPOYPAUUATICMEVEG CUVAARAYEG yIa TNV avaBdasuion
Tou diuAioTnpiou tng EAcuoivag. O1 undnoIneG NPAEEIC AVTIOTABUIONG TAUEIOKWY POWV NAPAUEVOUV
w¢ Npda&eic nou sival noAU niavov va npayuatonoinbouly, Ve N OUVOAIKN JETARONN otnv eUAoyN
Q&ia Toug oTIg 31 AskeuBpiou 2010 avépxetal o€ ZnpId META dOpwV €34.759 (31 AskeuBpiou 2009:
€7.425 kEPDBOC) KAl EXOUV UETADEPOET OTa «ANOBEUATIKG AvTIOTABUIONE KIVOUVOU».

H MEYIOTN €KOEON OE NIOCTWTIKO KiVOUVO OTNV NPWEPOUNVIO I00AOYIOMOU avEPXETAI OTNV eUNoyn a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OToV Ic0A0yIouO.

Napdywya npo¢ nwanon

31 Aekepppiou 2010 31 Aekepppiou 2009
OvopaoTIKi N0Go- G Ynoxpe- OVOMCIOTIKA N0Go- A Yrnoxpe-
Evepyn- . Evepyn- .
) ) ) o . ()OEIC ™o . ()0EIC
TONOC NAPOYKYOU aYaBWV Tikou Tkou
, Bapénia Bapénia
MT'000 IR, € € MT IR, € €
ZUuBdoeic avtaifaync LERROVIKAG -, 1 12715 21437 550  3.840 26.536
TIUNG ayabwv
2.460 12.715 21137 550 3.840 - 26.536
Napdywya npo¢ nwanon - MPAZEIC AVTICTAOMIONE KIVEUVOU
31 Aekepppiou 2010 31 AeKeuppiou 2009
OVONCOOTIKI NO0O- AL Ynoxpe- OVOMCOTIKA NOCO- DU Ynoxpe-
Evepyn- . Evepyn- .
: : ) o . ()0EIC nta . ()0EIC
TONOC NEAIPAYLYOU aYaBwV Tikou Tikou
, Bapénia Bapénia
MT'000 IR, € € MT IR, € €
TUuBGoeIc avtanfayne TuAC ayabwy  1.440 69.162 2100 37.253
1.440 - 69.162 2.100 - 37.253
zUvono - - 12.715 90.299 - - - 63.789

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC
yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

31 Askepppiou 2010

ZToIxeia Ynoxpe-
Evepyntikou WOEIQ
Mn KUKAO$OPOUV EVEPYNTIKO
TUuBdoEIC avtaAnayng TWNG ayaewv
. 66.296
(commodity swaps)
- 66.296
Kuknodopouv evepyntiko
TUUBGoEIC avtaAnayng TIWAG  ayabwy
12.71 24.
(commodity swaps) &nu. 11, 16) > 003
12.715 24.003
ZUvono sunoyng agiag napaywywv 12.715 90.299

31 Askepppiou 2009

ZToIxeia Ynoxpe-
Evepyn-TIKOU WOEIC

37.253

37.253

26.536

26.536
63.789

22 MAPOXEC GE EPYUIOMEVOUC

MioBodoaia 227.836
‘EE000 KOIVOVIKNG aoddaniong 43.376
ZUVTOEI080TIKO KOOTOG NMPOYPAUUAT®OV 25.533
NOINEG NAPOXEG OE EPYALOMUEVOUG 40.450
Zuvono 337.195

"EToC nou AnZe

31 AsKeuppiou 2010 31 Askeuppiou 2009

216.977
40.954
92.356
37.557

387.844

2TO OUVTA&I000TIKO KOOTOC NPOYPAMMAT®WY Tou 2009 cuunepINAPBAVETAl TO ENINPOOBETO KOOTOC

TOU NPOYPAUMATOG TNG £6eAoUoIag €600V (VRS) — BAENE £nu.25.

01 AoINEC NAPOXEC NEPINAUBAVOUV NAPOXEC 1IATPODAPUAKEUTIKAG KAl 0DANIOTIKAG MopdNg, EE006a
METADOPAC Kal SI0TPODNC. MePIAaUBAVOUY ENIONC TNV Q&I TWV SIKAIWPATWY NPOAIPEONC NOU EXOUV

Xopnynoei nooou €1.352 (2009: €1.166) — BAENE Inu. 14.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

23 'EZoda 3100g0n¢, SIOVOMNRC Kal 310iKnong

‘Etoc nou éAnge

31 Askepppiou 2010 31 Askeuppiou 2009

‘EE060 NnwANCEWY Kal Agitoupyiag d1a6eong 338.527 282.295
‘E€0Oa SI0IKNTIKAG AEITOoUpYiag 148.235 136.945
486.762 419.241

Katd to 2010 ocuunepifauBavovtal Ta €£06a TNG BuyaTPIKAG EAANVIKG Kauoiua (mpwnv BP EARAGG)
UPoug €91 ekat., n onoia anoktNBnke To AskEuBpIo 2009.

24 'ET080 EPEUVWV Kl avantuing

Ta €£000 €peuvag kal avantuéng anoteAouvtal and dandveG NOU OXETICOVTAl E EPEUVNTIKEG dpa-
OTNPIOTNTEC TOU ONINOU WC SIOXEIPIOTAC OE Wia NEPIOXN OTNV SUTIKA AlyUNTO Kal o€ pia GAAN nepl-
oxn otn voTia Alyunto O€ KoIvompagia ue tnv Melrose kal tnv Kuwait Energy péow tou Alyuntiakou
napaptNUAToC tng EARNVIKG Metpénala A.E.. Kabdtl Ta €pya autd Bpiokovtal akdun oto oTtddio TNG
€PEUVAC OAEC O OXETIKEC dandveg eEodonolouvtal (2010: €20.660 kal 2009: €15.441).

25 Aoing £€60d6a / (€Z0d60)

‘ET0G nou €Ange
31 Aekepppiou 2010 31 Aekepppiou 2009
‘E006a ano enIGOTNOEIG 3.870 4184
Képon and napdywya XpNUATOOoIKOVOUIKG EpyanEia 11.460 9.329
ZnUIEC and Napdywya XPNKATOOIKOVOUIKA Epyaneia (11.895) (20.103)
YNNPEDIEC NPOG TPITOUG 4.457 3.534
‘E0060 anod ekUICOWOEIG 23.368 11.999
Kootog ebefouaiag eE06d0u (5.132) (67.679)
Apvntikn unepa&ia and eEayopd (Enu. 34) (1.434) 15.000
Aoind €00da 10.612 25.815
ZUvono 35.306 (17.921)

2Ta Noind (E€0da) / €£06a oupnepINauBavovtal EKTOC ARNwV Kal €008a h €060 Nou dev OXETiZovtal
ME TIC EUNOPIKEG ouvannayEg Ttou Opinou. Eniong ota Aoind (€E€08a) / €008 CUPNEPIAANBAVOVTAI
KEPDN / (ZnUIEQ) and NPAEEIC avTIOTABUIONG KIVOUVOU NMou OEV CUVOEOVTAI UE CUYKEKPIPEVES EUMNO-
PIKEC NPAEEIC (BA. onu. 21).
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

26 XPNUOTOOIKOVOMIKG £2080 - KaOAapaQ

"EtoC nou &AnZe

31 AsKeuppiou 2010 31 Askeuppiou 2009

‘Ec0da and tokoug 13.270 20.914
'EE06a TOKWV Kal Aoind XpnUaTtooIKovouIKa £606a (71.549) (53.919)
AEBOUAEUNEVOI TOKOI (1.155) (512)
Xpnportooikovopiké €0oda / (E€06a) - Kaeapd (59.434) (33.517)

Tokol UPoug €22,6 €kat. (2009: €4,9 ekat.) €xouv KeEDANAIONOINBEl oav TOKOI KATAOKEUAOTIKNG
nepIddou ONw¢ avanUetal oTtny onugiwon 6

27 ZnMIEC / KEPSN and cuVANNAYMATIKEG S10POPEC

01 ZnuIEG and ouvanNayuaTIKEG SIAPOPEG Q&iag €16 eKAT. yIa Th XpNon 2010 NPOEPXOVTAl KUPIWG
and tnv anotiunon Tou unonoinou Twv Saveiwy og EEvo vouioua (US $) UPoug €42 ekat. €EaItiag
TNG 10XUPONoiNoNG Ttou donapiou &vavtl Tou Eup®, Nou Npaypatonomndnke katd to 2010 kal avtl-
OTABUIOTNKE MEPIKWG and KABAPES NIOTWTIKEG OUVAAAQYUATIKEG BIadOPES €20 eKAT. (MPAYUATONOI-
NOEIoEC kal UN) and anoTiuNon UNOXPEWOEWV KAl ANAITNOEWVY O EEVO vOuioua. O OuiAog AauBAvel
Bavela o EEvo vouioua (US $) via va xpnuatodoTNCEl TNV ayopd anoBeUdTwy NETPENTIOEIBDY, N
Q&ia Twv onoiwv dlauopdwveTal BACEI Tou doNapiou. AOY®W TN NPAKTIKAC TOU AUTAG TO MIKTO NEPI-
BwpIo Tou Ouifou enwdeneital kKEPOWY and NPAYUATONOINBEIcEG cuvanNAayuaTIKEG SIadOPES Mou
avTiotabuizouv avandywe T Znpid and anotiynon,

28 ®Oopo¢ EIcOSNMATOC

‘Eto¢ nou éAnge

31 AsKeuppiou 2010 31 Askeuppiou 2009

DOPOC XpRone 119.744 15.476
Avapanfduevog ¢opog (Xnu. 18) (8.450) 50.676
ZUvono 111.294 66.152

0 ®6po¢ eni Twv KEPOWV NPO dOPwV Tou Ouinou dladépel and To BewPNTIKO Nood TO onoio 6a
MPOEKUMTE AV XPNOIMOMOIOUCAWE TOV MECO OTABMIKO GOPOAOYIKO CUVIENEOTN TWV ETAIPEIWVY TOU
Opifou, w¢ EENC:
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EANHNIKA NMETPEANAIA ALE.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

‘ET0C nou Ange

31 Askepppiou 2010 31 Askeuppiou 2009

Képdn npo dopwv 298.713 242.414
®opocg ,UﬂOﬂOVIOUSVQC V[3 Boonlloxuovvic Tonikoug ¢opo- 68.258 62.961
AOYIKOUG OUVTENEDTEC YIa Ta KEPAN
Eio60nua nou dev undkertal oe ¢opo (27.554) (29.265)
‘EE000 MOu &V EKNIMTOUV YIa ®oponNoyIKoUg okonoug 37.199 18.202
XpNon nmPonyoUNEVOY UN AVAYVWPIOUEVWVY ZNUIOY and

. “11) (63)
(ole]ololVd
‘Ektaktn €10dopd eni keEpdWV xpnong 2009 (N.3845/10) 25.963 0
®OPOC ENi NPoUEPIoUATOC XpHhong 2010 12.225 0
Noind (4.786) 14.317
do6pol 111.294 66.152

0 BaoikdC dopoNoYIKOG CUVIEAEOTNC TNG ETaipiag NTav 24% yia Tnv NePIodo €W 31 AskEUBpPiou
2010 (25% yia Ttnv NEPiodo E€wg 31 AekeuBpiou 2009).

Katd to 2009 wnoiotnke vouog (N3697/2009) BAoesl Tou onoiou oI opoNoYIKOI CUVIEAEDTEG TWV
Xphoewv 2010, 2011, 2012, 2013 Kkal yia XpNOEIG METE TNV 1 lavouapiou 2014 opicovtal O€ 25%, 24%,
23%, 22%, 21% ka1 20% avtiotoixa. 01 OUVTEAECTEG QUTOI XPNOIMONOINBNKAV Yia TOV UNOAoYIoUO TNG
avapannduevng doponoyiag e 31 AskeuBpiou 2010.

0 ©6p0¢ €1008NPATOC TNG XPhong 2010 NEPIAAPBAVEI ENINPOCBETWE TG aKOAOUBA:
a) 'EKTakTn €10$0pd £ni TwV KEPOWV TNE Xpnong 2009, Bacel tou N. 3845/10 (Znu. 32).

B) MpoBRAswn dGPoU EI00ONUATOC NI TOU NPOUEPIOUATOC Xxprnong 2010: BAoe! tou vouou 3842/10,
Ta dlavepdueva KEPSN dopoRoyouvtal YE 40%, YIa XPNOEIC nou Eskivouv and 1/1/2010. QG ek
ToUtou, Ta SlavENOUEVA KEPON TNG XpNong 2010 eniBapuvenkav YE eNINAEOV GOPO EI00BNUATOC
16%. Napdtl BAosl Tou NPOodATOU VOUOOXEDIOU UETARBAANETAI O XEIPIOPOC TWV OIAVEUOUEVWV
KEPOWV, ENEIBN aKOUa BEV EXEI UNDIOBEI O OXETIKOG VOUOG, N OXETIKN NPORAsYNn ddpou, UPoug
€12.225 éxel enBapuvel Ta anoteNEouata tou Ouifou. Ze nepintwon énou UndIoBEl 0 vEOQ
VOMOG NPOToU EYKPIOEN N diavoun and tnv TaKTIKA FEVIKA ZUVEAEUON TV METOXwYV, TOTE TO 2011
Ba yivouv ol avanoyeg TPONOMNOINCEIC.

Ké&noieg and Tig TaIpeieg Tou Opinou Sev Exouv eAgyxOei doponoyIKG via apiBud xpNoswv. H EARN-
VIKG MNeTpénala A.E. dev €xel eNeyxBei ano TIC OPONOYIKEG APXEC YIA TIC XPNoE&Ig and Tto 2002. H EKO
&V EXel eNEYXOEl VIa TIG XpNoelg 2009 — 2010 (Znu.32).
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

0 ®Opo¢ nou avanoyei ota Aoind cuvonika €o0oda ival:

31 Aekeuppiou 2010 31 Aekepppiou 2009
Mpo . Meth Mnpo . Metd
Oopwv POpoC Oopwv  DOpwV opoc dopwv
Enevduoeic dI0BEaINEC NPOC NKANCN 44 - 44 (201) - (201)

Napdywya yia avtiotdouIon TAUEIAK®V POWV (31.911) 6.723 (25.188)  9.561 (2.136) 7.425
ZUVONNaYUOTIKEC B10DOPEC 639 - 639 (4.852) - (4.852)

Noind ouvonika égoda (31.228)  6.723 (24.505) 4.508 (2.136) 2.372

29 KEpdn avda peroxn

Ta k€PdN avd PETOXN unonoyiZovtal SIaIPWVTAG TA KABapd KEPSN Nou avanoyouv O€ KOIVEG UETOXEQ
ME TO MEOCO aPIBUO KOIVWV JETOXWV KATA Th SIAPKEID TOU £TOUC

"EToC¢ nou &AnZe
31 AsKeuppiou 2010 31 Askeuppiou 2009

Képdn avd petoxn (o€ Eupw vl METOXN) 0,59 0,57
Koeopo’ kEPON nqu avanoyouv O€ KOIVEC UETOXEC 179 818 174,890
(Ze x1N106e¢ Eupw)

MEooG apIBUOS KOIVWY UETOXWY 305.635.185 305.635.185

Ta avanpooapuoouéva KEPSN avd pEToxn dev eudaviZovtal, KaBwe dev dladépouv and Ta RACIKA
KEPSN avda JETOXN MOU EUGAVIZOVTAI AVWTEQW.

30 Mepiopata

H npdtaon npog tnv TAKTIKA FEVIKA LUVEAEUON YIO CUMNANPWPATIKO JEPIOMAa Xpnong 2008, noocou
€0,30 avd Jetoxn (ZUvono €91.691) eykpiBnke and To SIoIKNTIKO CUPBOUAIO OTIC 26 DEBPOUaPiou
2009, evw eykpiBNKe Kal and Tnv TakTIKA TEVIKA ZUVEAEUON OTIC 3 louviou 2009.

To AloiknTikO LupBOoUAIO TNCG ETalpEiac oTtn ouvedpiaon tou oTIC 27 Auyouotou 2009, katd thy onoia
EVEKPIVE TIC EEAUNVIAIEC OUVONTIKEG EVOIAUEDEC OIKOVOMIKEG KATAOTAOEIC TNG ETAIPEIQC yIa TNV EEQ-
pnviaia nepiodo nou €Ange tnv 30 louviou 2009, anodACIOE Kal EVEKPIVE TN KATAROAN NPOUEPIOUA-
TOG XpNong 2009, nooou €0,15 ava uetoxn (XUvono €45.845). To Noocd TOU NPOPEPIOUATOC YIa TN
Xxpnon 2009 kal Tou TeNIKOU PEPIoOUATOS TNG XpNnong 2008 (cuvonikoU UYoug €137.536) ouunepl-
AauBAveTal OTIC NOPOUOEC EVOMOINUEVEC OIKOVOMIKEC KOTAOTAOEIC.
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

ITIC 25 deRpouapiou 2010 npotdbnke and to AIOIKNTIKO ZUMBOUAIO OUMNANPWUATIKO MEPIOUA TNG
xphong 2009 €0,30 avd JeToxn (ZUvoAo €91.691), TO ONOIo Kal EyKPIBNKE and th Fevikh TUvEAEUON
TWV JETOXWV OTIC 2 louviou 2010. AKoAOUBWE TO AIOIKNTIKG ZUPBOUAIO TNG ETAIPEIAC OTN ouvedpia-
On TOU OTIC 24 Auyouotou 2010, Katd tnv onoia eVEKPIVE TIC EEAUNVIAIEC CUVOMTIKEG EVOIAUEDTEG
OIKOVOMIKEG KaTtaoTAoelg TG ETaipeiag yia tTnv Eapnviaia nepiodo nou EAnge tnv 30 louviou 2010,
anoddoIoe Kal EVEKPIVE Tn KATABOAN NpouEpiouatog xprong 2010, nooou €0,15 avd Yetoxn (ZUvo-
Ao €45.845). To N006 TOU NPOPEPIOUATOC YIa Th Xphon 2010 kal ToU TENIKOU JEPIOUATOC TNE XPN-
ong 2009 (ouvoAikoUu UYoug €137.536) cuunepinaupaveTal 0TIG NAPOUCES EVONOINUEVES OIKOVOUI-
KEC Kataotdoelg. BAosl Twv VEWV anfaywv otn doponoyia €I008AUATOC QUKWDY KAl VOUIKWOV
NPOCWNWY, N MANPWUN TOU NPOMEPIOUATOC OUVENAYETAl ENINPOCHETN UNOXPEWON GOPOU YIa TNV
Etaipeia Uyoug €12,2 ekat., OnNw¢ avaAutikG avadEPETal OTN INuEiwon 28.

H npdtaon mpog TN YEVIKA OUVEAEUON VIO CUMNANPWUOTIKO MEPIOUA €0,30 avd peToxn (Uvono
€91.691) eykpibnke and to d10IKNTIKO cuuBOUAIO OTIC 25 OeBpouapiou 2011. To Nood BEV CUUNEPI-
AAPBAVETAI OTIC OIKOVOMIKEG KATAOTAOEIC KABWC OV €XEl EYKPIBEI and TN YEVIKN OUVENEUON TWV
METOXWV, VW BEV EXEI UNOAOYIOBEI OPOC EN’ AUTOU, KOBWE avaugvovTal VEEC aNAAYEC OTn GOopPo-
AoYIKN VOouoBEDIa, ONw¢ avafuTIKa avadEPETal OTh InUEiwon 28.

31 TOMEIOKEC POEC ANO AEITOUPYIKEC SPUOTNPIOTNTEC

‘Et0g nou AnZe
Iny. 31 Askeuppiou 2010 31 Askeuppiou 2009

Képdn npo dopwv 298.713 242.414
MPOCAPUOYEG VIQ:
ANOOBECEIG EVOR Vv nayiov kar auiwy
ANOOBECEIC ENIXOPNYNCEWV NAYIOU EVEQYNTIKOU (3.860) (4.184)
XPNUATOOIKOVOUIKA (E0000) / €£000 26 59.434 33.517
KEpon and ouVOEDEUEVEC EMIXEIPNTEIC (30.028) (18.418)
MpoBAEVEIQ 38.034 52.981
ZuvanAaypatika (kEpdn) / ZnUIEC daveiwv 15.793 3.714
(KEPSN) / Znuigg and eknoinon nayiwy (292) (1.321)

534.588 437.566
Metapongg Kepanaiou Kivnong
(AUEnon) / Peinon anobepdTwy (227.345) (353.390)
(AUENON) / UEIWON aNAITNOEWV. (41.672) 16.426
AUENGON / (UEIDON) UNOXPEWOEWY 453.701 266.828

184.684 (70.136)
ggggs:;lgctlgfgksc POEG aNG ASITOUPYIKEG 219.272 367.430
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

32 EVOEXOMEVEC UNOXPEWGEIC KAl VOMIKEC UNOOECEIC

0 OUIAOG €xel EVOEXOUEVEC UMOXPEWOEIC KAl VOUIKEG UNOBEDEIC O OXEON UE TPANEZKES KAl NOINEQ
EYYUNOEIC Kal GAAC BEuata nou NPOoKUMTOUV OTa NAAIOIa TwV EUNOPIKWY TOUC cuvanfay®y. Anui-
oupyouvtal NPoRAEYEIC Evavtl TETOIWV BEPATWVY ONOU BEWPEITAlI ANAPAITNTO KAl CUMNEPIAAPBAvO-
VTal OTIG «AOINECG MPoRAEYEIC» (Onp. 20).

a. O Ouinog suniéketal o SIADOPEC VOUIKEG UNOBECEIC KAl €XEl BIADOPEC UNOXPEWOEIG OE EKKPE-
MOTNTA OXETIKEG WE TIC CUVNBEIGC 6pA0TNPIOTNTEG TNG ENIXEIPNONG. Me BAON TIC SIOBECIUES UEXQI
ONUEPA NANPODOPIEG, N dloiknon motevsl 0T N EKBAON TWV UNOBECEWV AUTWY OEV Ba €XEl
ONPAVTIKN ENIGPacn O0Ta anoTeNEoUAaTa Tou OUiAou M 0TNV OIKOVOUIKA TOU B€0nN.

B. H EAANvIKG NMetpénaia A.E dev éxel eNeyxOei and TIC OPONOYIKES APXEC VIA TIG XPNOEIC 2002 WG
2010. Eival og €EEAIEN TAKTIKOG DOPONOYIKOG EAYXOC vIa TNV EARNVIKG MeTpénaia A.E. via TIC Xpn-
oeIc 2002 €wc 2009, vy ONOKANPWVOVTAlI MPOOWPIVOI EAEYXOI VIO TIC XPNOEIC 2006 Kal 2008. X&
EEENIEN eival eniong kal opOoNOYIKOI EAEYXO0I yIa TIC aKOAOUBEC BUYATPIKEG ETAINEIEC TOU Ouinou:

—  EAANVIKG Kauoua (npwnv BP EAAAC) — TAKTIKOC EAEYXOC VI TIC XPNOEIC 2005 — 2009
— EANET BaAkavikh — TAKTIKOG EAEYXOC YIA TIC Xphoelg 2006 — 2009
— BAPAAZ A.E. - npoowpivog EAEYXOC VIa TIC XpPNoE&Ig 2006 — 2010

Me Badon To dpBpo 5 tou N.3845/2010 (PEK 65A" — 6/5/2010), Ol EVONOINUEVEG OIKOVOMIKEG KATA-
OTAOoEIC Tou OuiNou UNOKEIVTAI OE EKTAKTN €1000PA Ni KEPOWV xphong 2009. ftnv EAANVIKG NETEE-
Aala A.E. eixe apxiKG KATAAOYIOBEI EKTAKTN €10d0pA €ni KEPOWV XpHnong 2009 UYoug €26 skat. O
unonoyiopog and Tt dopoAoyoloa apxh dev ATav, wotdoO0 AKPIBNGE, KAl N ETAIPEI0 NPOERN OE €Na-
vUNoNoyIouG MPOOKOMIZOVTAG TA OXETIKA UNOOTNPIKTIKG OTOIXEIQ. TO ouvonikd Mood yia TNV EKTAKTN
£1000Pa ToU vOuOoU 3845/2010 nou ExEl CUMNEPIANDOET OTIC EVONOINKEVEC OIKOVOMIKEC KATAOTAOEIC
Tou OuIROU avEPXETAl OE €26 EKAT. KAl EXEI BACIOTEI 0TOV 0pBO UNONOYIOUO TNG EKTAKTNG E10D0NAC
nooou €21 ekat. and tn PNTPIKN ETAIPEIQ.

Y10 nRaiola npoowpeIivou GopoAoyIKou ENEYXOU OTN BUYATEIKA €Taipia BAPAAZ, n onoia &xel tnv
ISI0KTNOIa Kal T AEITOUPYIa TOU aywyou apyou NETPENQiou Ocoanovikng-Lkoniwy, Katanoyiobnke
eninnéov Nood OIA Kal NPOCAUENCEWY €6 EKAT. KABWE BEwPNONKE OTI N 6PACTNPIOTNTA TNG UETA-
dopdac apyou neTpenaiou Gev XxapaktnpPiZetal wg Eaywyikn. H etaipia €xel kataBanel to Noood Tou
dOPOU Kal EXEl CUMNEPIAAGREI TN OXETIKA ANaitnon OTIC NOINEC ANAITAOEIC, KABWC EXEl MPOODUYEI
EvVavTiov TOU KaTanoyiopoU evaniov Tou AIOIKNTIKOU AIKGOTNEIOU vIa akUpwon NG avwTEPw npd-
EnG. ENINPOoBETWE, aveEAPTNTOI GOPONOYIKOI KAl VOMIKOI oUpBounol eniBERainwoav 0Tl N paotnpl-
ATNTa TNC €TaIpEiac v unoketal o€ OMA, onwc diateivetal N doponoyoloa apxn. Katdnv autwv
n dioiknon Bewpei 0TI eV ANAITEITAI O OXNPATIOPOC OXETIKNG NPOBRAEUNG.

H Aloiknon extiud ot 6ev 6a NPoKUPYOUV CNPAVTIKEC POPONOYIKEC ENIBAPUVOEIC and TOUC JEAAOVTI-
KoUg Taktikoug doponoyikoug ENEyxouc NEPa and autéC Nou avadEPOVTal KAl CUMNEPIAAPBAVOVTAl
OTIC OIKOVOUIKEC KOTOAOTAOEIC.
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EANHNIKA NMETPEANAIA ALE.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

Y.

OT.

H unTPIKN ETaipeia €xel eKOWOEI ENIOTONEC SIOBERAIWOEWV KAl EYYUNTIKEC ENIOTONEC NPOC TPA-
NeZeC via OAVEIQ MOU QUTEG EXOUV XOPNYNOEI OE BUYATPIKEG KAl CUVOEDEUEVEG ETAINEIEG, TO
aveEddNNTO uNGN0INO TWV ONOIWV TNV 31 AgkeuBpiou 2010 avepxdTav 0To 1I00N000 TWV €1.801
EKAT. (31 AskepBpiou 2009: €1.715 ekat.). EE autwy, nood €1.662 skat. (31 Aekeuppiou 2009:
€1.615) €xel oUPNEPIANDOET OTIC EVOMOINUEVEG BAVEIOKES UNOXPEWOEIC TOU OpiNoU Kal EUdavi-
ZeTal OTA avTioToIXa KovoUNIa TV OIKOVOUIKWY KATACTACEWY. Eniong, o OUINOG €XEl EKOWOEI
EVEYYUEC NIOTWOEIC KAl EYYUNTIKEC ENIOTONEC NPOC TPITOUC I00NO00U €698 €KAT., KUPIWG YIa TNV
npopnBela apyou neTpenaiou (31 AskeuBpiou 2009 €568 KkaT.)

‘Yotepa and katayyeNieg tng IATA n EAANVIKA Enitponn AvTaywviouoU EEkivnoe Epeuva otny
TIMOAOYNON TV KAUCIMWY NOAITIKAG agponopiag otnv eANNVIKN ayopd. ZUudwva JE TO anoté-
Agopa TNG €peuvac n eNItPOnn ENERANE NPOOTIMO TAEEWG €9,4 ekat. 0 OAA Ta €AANVIKG SIu-
Alothpia. To nooootd Nou avanovei ota EARNvIKG METPENQIa avEPXETAl €7,3 EKAT. KAl BaoiZeTal
0€ €va NooooTO TWV AVTIOTOIXWV NWANCEWY TOU £TOUC NOU EIXE NPOoNyNBEl TNG €psuvag. O
OpiRog dlatnpwvtag Th 60N Tou OTI TO OKEMTIKO TNG anddaong oev EAaABE un' oyn kpioiua
OTOIXEIO NOU NAPOUCIAOTNKAY OTNV €PEUVA, AOKNOE MPOoduUyn 0To AIOIKNTIKO EDETEIO ABNVWV.
NapdAANAa aoKNBNKE Kal aitnon avaotonng N onoia EYIVE JEPIKWG OekTh, dnNAadN aveotdnn
heEV N edapuoyn TV SIGPBPWTIKWY WETPWY NOU EMBANBNKav Pe tnv anddacn tng En. Aviayw-
VIOMOU WEXPI TNV 31 Auyouotou 2007 (EkTote O EXOUV ENENBEI Ol AVAYKAIEG NPOCAPUOYEQR),
annd dgv aveotdAn w¢ NEOG TNV NANPWUA TOU NPOOTIUOU TO ONoio Kal KAateRANBN. O OuINog
EKTIMG 0T n TENIKA €KBACN TNG UNGBEONG v Ba €xEl ONOIAONMNOTE ONUAVTIKA ENiIGpaon ota
anoteNEouatd Tou. H ekdikaon Tt NPOOoPUYNC NOU EIXE apXIKG OPIOBEI yIa TIC 27 LENTEURPIOU
2007 kar aveBANBN via TIG 17 lavouapiou 2008, ekOIKACTNKE OTIC 25 ZenteuBpiou 2008. H ekdo-
Beioa anodacn kavel dektn eni EPOUC TNV Edeon Tou OuiNou Kal () PEIWOE TO NPOCTIKO TWV
€7,3 ekat. Katd €1,5 ekat. (B) akUpwOoE TV EdapUOYN TwV SI0PBPWTIKWY PWETPWV MOU EiXxav
NPOCWEIVA avaotanel wg dvw. O OUIADG EXEI OKNOEI AitNON AvaipEONC EVWNIOV TOU ZUMBOUAI-
OU TNG EMIKPATEIOG via TO PEPOG EKEIVO TNG NPOOGUYNG NOoU OeV Eyive OeKTO, N onoia petd and
OU0 avaponég ekdikaZetal otic 11 Maiou 2011.

Evtog tou 2008, napenndenoav and To A'TETE (mpwnv Z'TETL) Nepaid KATANoYIOTIKEG NPAEEIC
ouvoniikoU UYoucg nepinou €40 ekat. via GEPOUEVA TEAWVIAKA «EAAEIMUATO» TWV GOPONOYIKWYV
anoenKWV TNG ETAIPEINC OTIC eykataotdoeslc Aonponupyou kal EAguoivag. MNa TG napandve
NPGEEIC, KATATEBNKAY EUNPOBECUA AVTIOTOIXEC NPOODUYEG, EVWOMIOV TOU AIOIKNTIKOU MPwTodI-
Keiou MEIPAING, VIO TIC ONOIEC OV EXEl aKOUa NPOOSIOPIOBEI BIKAOIUOCG. IXETIKOI EAgyx0l and
OPKWTOUG eNEYKTES, eniBeRaiwoav AT dev undpxouv EANEIMMATA OTa anoBEuaTa, Ta 6 AoYIOTI-
K& BIBAIa TNG eTaIpeiag oupdwvouy UE TG ENiONUES anoypadEG. O1 vouikol oUuBOUADI TNG ETal-
PEIAC NAEOV TWV AVWTEP® OUCIAOTIKWY AOYWV NEPI UN UNAPENG EANEIMUATWY, EXOUV NPORAANEI
VOUIN®WG AGYOUC NOU adopouv TNy Napaypadn Twv AEIN0EwV Tou TEAWVEIOU.

ITIC 25 renTeUBpiou 2009 n ENItponn yia Tthy Mpootacia Tou AvTaywVviouoU oTtny KUnpo yvwoTo-
noinoe otnv «EARNVIKG Metpénala Kunpou ATA» 0Tl enIBAAAETAl €1C BAPOC TNC NPACTIMO UYOUQ
€14,3 ekat.. H Aloiknon tou Ouifou éxel kivhoel Evaika Péoa kar ektiud ot n meavotnta Kata-
BOANG TOU MPOOTIUOU Eival anNOPOKPUOMEVN. H €KOIKaoNn NG NPOOGUYNC TNC ETAIPEIAC, OE

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

OUVEKSIKOON WPE TIC AVTIOTOIXEC MPOODUYEC TWV AOINWV ETAIPEIWV, EVIVE OTIC 18 lavouapiou
2010 Kal KATatéBNKAV EKATEPWOEV CUMNANPWUATIKA UNOUVANATA Kal €yypada. AvauéveTal n
€kdoon andédaong.

¢. Napodno nou dgv unNAPXoUV CNPAVTIKEG ENINTWOEIC OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIQ
TOU OpiNou, OI BUYATPIKEG TOU €EWTEPIKOU AVTIMETWNIZOUV Wi ogIpd and VOUIKEG UNOBECEIG
OXETIKEG ME DOPOAOYIKEG PUBUIOEIC KAl UETABOAEC OTIC TONIKEG adeI0d0TNOEIC. TETOIA NEPINTWON
adopd OTIC EYKATAOTAOEIC OEEAUEVWV OTO MAUPOBOUVIO. MO CUYKEKPIMEVA, UETA TNV ONOKAN-
pwWonN tou B1EBvoUC SlaywvIouoU Kal TNV ENakdAoudn oUuBAoNS ayopanwinciag JETOXWY TNG
Jugopetrol To 2002, n I810KTNOIa KAl Xphon evOg WIKPOU JEPOUC TWV AnOBNKEUTIKWY XWPWV TNG
gTaipeiac napauével und SIKaoTikN SIEVEEN, avadopIKG UE TNV ANOBNKEUON OTPATNYIKWY anode-
ATV aodanEiag. O OUINOC EXEl KIVACEI EVOIKA MECO OTa TOMIKA SIKAOTAPIA KAl N AlIoiKnon &KTIUA
Ot 6ev B6a KATAANEEI OE OUCIAOTIKN PMETARONN OTIC SPAO0TNPIOTNTEC TNG BUYATPIKNG ETAIPEIAC.

33 DECHEUGCEIC KOl GUMBATIKEC UNOXPEWOEIC
01 ONUAVTIKOTEPEC OUMBATIKES UMOXPEWOEIC TOU Ouinou givar:

e KedaAaIOUXIKES ENeVOUOEIC OUVONIKOU NoooU €559 ekat. (31 AskeuBpiou 2009: €617 €Kat.) €K
TWV ONoiwvV €412 €KAT. OXETICOVTAl UE TO NPOYPAUMUA avaBaBuIong Tou SIuAIoTnNPiou TG EAgU-
oivag.

e Aandvec Ota NAQioIa TNG EPEUVAC VIO NAPAYWYN Kal EKUETAAAEUON USPOYOVAVOPAK®WY UPOUG
€1,5 ekat. (31 AskeuBpiou 2010: €4,4 ekat.) OTA NACIOIA TWV KOIVOMPAKTIKOV OUNDWVIQV. Ol
dandveg 6a EaptnBouv and tnv Npdodo TNG EPEUVAC.

34 ENIXEIPNHATIKEC CUVEVWOEIC

YTIC 10 AskeuBpiou 2009, o OuiIRog anéktnoe 100% TOU METOXIKOU Kedanaiou TnG BP EANGG A.E. (nou
pMETOVOUAOoTNKE akonoubwc o EAANVIKA Kauolua A.E.E.), n onoia dpactnplonoleital otn Alavikh
eunopia. O OXETIKOC AOYIOTIKOC XEIPIOUOC OPIoTIKONOINBNKE TO AEKEURPIO 2010, dNOU TO Tiunua
€EaY0PAC OPIoTNKE OE €365,8 €KAT. (EEQIPOUPEVOV TV EEOOWV ANOKTNONG) Kal cUUNEPINAUBAVEI
Tnv avannyn daveiopou Ugouc €40 ekat.

01 NPOOOPUOYEC Nou NPOoEKUYay and TNy OPIOTIKONOINON TOU AOYIOTIKOU XEIPIoPoU TNG €Eayopdc
avanuovtal otn othin «[POCAPUOYES» TOU MiVOKG MOU GKOAOUBE(, Evw n eni®pacn Toug eni TnG
NPOKUYAOoAC apvNTIKNG unepa&iac eEayopdc nepinaupBavetal ota Noind €o0oda / (E€0da) (Xnu. 25).

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

Anuozocl)gl;usva NposapHOYEC A::g&zogggg-
Evowuata ndyia 193.338 (2.001) 191.337
Auna nepiouoiakd OToIXEI 61.940 (4.044) 57.896
AvapanAdueveS ®opoNoYIKEG anaAITNOEIC 6.756 - 6.756
);%nﬁ%%t:omovoumd otoixeia  6laBEaIMa NPOG 395 ) 395
Adveia, NpokataBoAEC Kal NOINEC AnNaIThaEIg 53.227 - 53.227
AnoBguarta 34.082 - 34.082
MeAATEC kal AOINEG ANAITNOEIG 155.403 (7.651) 147.752
Tapeiakd diaBeaiya kal iIoo0duvaua 40.570 - 40.570
MakponpdBeaua ddvela (40.000) - (40.000)
AvaBaAROUEVEG POPOADYIKEG UNMOXPEWOEIG (29.800) 2.583 (27.217)
m%xg;a\?bgﬁ:]cng%oxmv NPoownikou Aoyw EE060U (8.883) ) (8.883)
MPOBAEPEIC KaI AOINEG UMOXPEWDOEIG (870) - (870)
MPOUNBEUTEC KAl AOINEC UMOXPEWDEIG (67.877) (1.222) (69.099)
YNoxpewoeig and ¢opout - TéAN (6.501) - (6.501)
BpaxunpdBeoua dAvela (86) - (86)
flgﬂ?:o’x;“efgg"‘,’ LU 391.694 (12.335) 379.359
Ynepagia eEayopag (15.000) 1.434 (13.566)
‘EE0da £5ayopdc - 3.709 3.709
ZuvoAIKnA aZiog EEayopaq 376.694 (7.192) 369.502
Tiunua nou KataBANBNKE o€ uetpntd 376.694 (10.901) 365.793
éﬁﬁgs%gdélt%%sgégg OKgé €1006NMUATa NOU AMOKTA 40.570) _ 40.570)
TEAIKA TAMIOKA EKPON VIO ThV EEayopd 336.124 (10.901) 325.223

H apvnTikh unepagia oPeINETAl OTIC OIKOVOUIEG KAIWAKAG Nou 6a npokUyouv yia Tov OuiAo and Tig
OUVEPYEIEC NOU Ba emIteuxboUv OTOV TOPED TNG NIAVIKAG Eunopiag otnv EARGSA.

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC

yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

35 IUVAANAYEC ME GUVSESENEVH HEPN

XPEWOEIC O OUVOEDEUEVEC EMIXEIPNOEIC (MWANOEIC)

XPEWOEIC ANO OUVOEDEPEVEC EMIXEIPNOEIC
(Kdotog NwAnBevTwY)

‘Et0G nou éAnge

31 AsKepppiou 2010

421.105

49.198

470.303

31 Aekeuppiou 2009

403.962

38.066

442.028

Ynénomno and ouvoedEUEVEG enIXEIPNOEIC (MpouNn-
BEUTEG Kal NOINEG UNOXPEWOEIQ)

Ynonoino o€ ouvOESEUEVEG enIXEIPhoeIC (MNEAGTES Kal
AoINEC anartnoeig)

31 AsKeuppiou 2010

301.402

196.167

497.569

31 Askepppiou 2009

273.667

179.147

452.814

XPEWOEIC ano auoIBEC MEAWV AlOIKNTIKOU XuuBouniou

“Et0G nou AnZe

31 AsKepppiou 2010

4.450

31 AsKeuppiou 2009

4.650

O OUVaANQYEG UE TA CUVOEDEUEVO UEPN EXOUV VIVEI UE TOUC OUVNBEIC EUNOPIKOUC OPOUC MOU AKO-

AouBei 0 OUINOC VIO AVTIOTOIXEC OUVANAAYEG JE TPITOUC.

YuvannayEg kal unoAoina UE OUVOEDEUEVES ETAIPEIEC adOPOUV TA EENG:

a) TuvOedEPEVA UEPN NOU TEAOUV UNO KOIVO EAEYXO WE TOV OuINO AOYW TNE KOIVAC CUMUETOXNG TOU

Anpooiou:

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC

yia th XpAon nou €An&e tnv 31 Askeuppiou 2010
(Mood og xINIGSeC EUp)

Anuooia Enixeipnon HAeKTPIOUOU (AEH)
EARNVIKEG "EvonAeg AuVAUEIQ

OAUMNIOKEC AEPOYPAMUES

B) XPNPATOOIKOVOUIKA I6pUNATA (CUUNEPIAAPBAVOUEV®Y KAl TWV BUYATPIKWY TOUC) nou TeNoUV und
KOIvVO €Agyx0 PE Tov OuIAo AOYW TNG KOIVAG CUPPETOXNG TOou Anuooiou. Tnv 31 AskeuBpiou 2010,
0l OAVEIAKEC UNOXPEWOEIC TOU OpiAoU avépxovtav OTo 100M000 TwV €408 ekat. (31 Askeuppiou
2009: €477 ekat.) kal a$opouoav UNOXPEWAOEIG NPOG TIC AKONOUBEG OUVOESEUEVEG TPANELZEG:

EBvIKA Tpdneda tng EARGS0G
Aypotikh TpdneZa tng EANGS0C

y) Koivonpaéieg ue tpitouc:

EARNvVIKA NeTpénaia AE. (75%) & Calfrac (25%)
Melrose (40%), Kuwait Energy (30%) &EAANVIKG Netpénaia AE (30%
JPK (49%), HPI (11%), Ramco (40%)

O) TuvoEdEUEVEC ETalpeiec Tou Opifou nou evonolouvtal YE Th EBODO TNC KABAPNE BEONC:

Etaipeia Aywyou Kauoipwv Agpodpouiou ABNVoV (EAKAA)
Anpdola Enixeipnon Agpiou (AETA)

Aptévioug AE.

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

EANE ©pdkn

BIONTIZEA AE.

€) XpNUATOOIKOVOUIKA 10pUuata (CUMNEPINaUBAVOUEVWY KAl TWV BUYATPIKWY TOUG) OTa 0onoia
aokeital €Agyxog and PEPN NMou KPATtouv oNPAvTIKG PEPISIO O0TO JETOXIKO KEDAAAIO Tou Ouifou.
Tnv 31 AskeuBpiou 2010, oI SAVEIOKEG UNOXPEWOEIC TOU OUIAOU avEPXOVTAV OTO I00N0C0 TWV
€580 eKat. (31 AekeuBpiou 2009: €614 ekat.) Kal adopoUoav UNOXPEWOEIG NPOC TIC AKOAOUBEG
OUVOEDEUEVEC TPANEZEC:

EFG Eurobank Ergasias A.E.

0T) ENIXEIPACEIC OTIC OMNOIEC AOKETal EAgYX0C and PEPN MOU KPATOUV CNPAVTIKO UEPIBIO OTO METO-
XIKO KEDAAQIO Tou OUiRoU.

Private Sea Marine Services (npwnv Lamda Shipyards)

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG
yia Tt XpnAon nou €An&e tnv 31 Askeuppiou 2010
(Mood o€ xINIASEC EUp®)

36 KUPIEC OUYATPIKEC, CUVOESEHMEVEC ETAIPEIEC KAI KOIVONPAZIEC NOU EvONol-

ouVvTal GTIC OIKOVOMIKEC KOTUOTAOEIC

Mocootd cupye- MEBodog Evonoi-

ONOMASIA ETAIPEIAE APASTHPIOTHTA “Egoal EXaipeioc e .

EKO AE ELMOpIKS EAMAMA 100,00% MAHPHE
EAHNIKA KAYEIMA AE. E MoK EAMAMA 100,00% MAHPHE
EKOTA KQ ELMOpIKN EAMAMA 19,00% MIAHPHE
EKO KAAVYQ ELMOpIKN EAMAMA 100,00% MAHPHE
EKO AGHNA A NouTAIGK EAMAMA 100,00% MAHPHE
EKO APTEMIZ A NouTAIaK EAMAMA 100,00% MAHPHE
EKO AHMHPA A E NouTAICK EAMMA 100,00% MAHPHE
EKO HPA AE NoUTAICK EAMAMA 100,00% MAHPHE
EKO AOPOATTH A NouTAICK EAMAMA 100,00% MAHPHE
EKO BOYATAPIA ELMOpIKD BOVATAPIA 100,00% MAHPHE
EKO ZEPBIA AD E MoK TEPRIA 100,00% MAHPHE
EKO TEQPTIA AT ELMOIKN TEQPTIA 100,00% MAHPHE
HELLENIC PETROLEUM INTERNATIONAL MNTOIKA UTooLAoU AYSTPIA 100,00% MAHPHE
EATIE KYTPOE ELMOpIKN HNQMENO BATAEIO  100,00% MAHPHE
RANOIL S A ELMOpIKD KYTPOX 100,00% MAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD  Tlapoxh unnpeaicov KYTPOX 100,00% MAHPHE
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD  Eunopikd CYPRUS 100,00% MAHPHE
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD  Nlapoxh unnpeaicov KYTIPOE 100,00% MAHPHE
HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD  Nlapoxh unnpeaicov KYTPOE 100,00% MAHPHE
JUGOPETROL AD KOTOR ELMOpIKD MAYPOBOYNIO 54,35% MAHPHE
GLOBAL ANBANIA A E ELMOpIKD ANBANIA 99,96% MAHPHE
ELDA PETROL ALBANIA ELMOpIKN ANBANIA 99.96% MIAHPHE
EATIET BAAKANIKH AE. MNTOIKA UTooLAoU EAMAMA 63.00% MAHPHE
BAPAS AE, Ayy6e etoeRciou EAMMA 50.40% MAHPHE
OKTA CRUDE OIL REFINERY AD iAo TKOMIA 51.35% MIAHPHE
ATTIPOOOS AL, MXOVOROVIKA EAMAMA 100,00% MIAHPHE
NTIAZON A, METD0HNNIKG EAMAMA 100,00% MIAHPHE
MOZEIAQN NAYTIAKH ETAIPIA AE. NouTAIGK EAMAMA 100,00% MAHPHE
ATOMOQN NAYTINIAKH ETAIPIA AE. NouTAICK EAMAMA 100,00% MAHPHE
HELLENIC PETROLEUM FINANCE PLC XonuaToOKov. Yinpeoiec  HNQMENO BATIAEID 100,00% MAHPHE
EATIE AIEGNHE EYMBOYAEYTIKH AE. ig“BOUﬁE“T"@C fmpeat: EAMMA 100,00% MAHPHE
MIETPOM AE. M19p0KA UTNDEDIGY EAMMA 100,00% MAHPHE
EATIE ANANEQEIMES [THTEE ENEPTEIAS AL, Fuéoveld EAMAMA 100,00% MAHPHE
ELPEDISON B, Fuéoveld OMANAIA 50,00% KAOAPH OEIH
SAFCO AE Edodiaouoc Aepodpouiou EANAAA 50,00% KAOAPH GEZH
AEMAAE., OUOKG AEDIO EAMAMA 35 00% KAQAPH BEIH
ARTENIUS HELLAS S.A.TPQHN VP, S A) METDOHNUIKG EAMAMA 35 00% KAQAPH BEIH
EAKAA AyyGe EToeRciou EAMAMA 50.00% KAOAPH OEIH
EATIE GPAKH A, AyYGe ToeRciou EAMAMA 25,00% KAOAPH BEIH
BIONTIZEA A, Ayy6e nEToeRciou EAMAMA 25,00% KAQAPH OEIH

37 reyovota META TV hHEPOMNVICH IGONOYICHOU

Agv undpxouv onpavtikd yeyovota JYETA TNV NUEPOoUNVia 1I00AoyIouoU pE 31 AskeuBpiou 2010.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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1.2 OIKOVOMIKECG Kataotaoeic MnTpIiKng ETaipEiac
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EAANHNIKA NMETPEAAIA A.E.
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpPAonh
nou €Ange tnv 31 AskeuBpiou 2010
(Mood o€ xINIASEC EUp®)

NnepiEXopeva fenisa

Zroixeia Emxeipnong 88

Katéiotaon OIKOVOMIKIG O€6ng 91

Katdotaon ZuvoniKwV ANOTEAEGHATWY 92

Katéotaon Metaponng 18inwv Kedpandinwv 93

Kat@otaon TAUEIAKWY POWV 94

ENMEINOCEIC EMi TWV OIKOVOMIK®WY KOTUOTACEWY 95

1 TevikéG nANPOdOoNiEC 95

2 Igvown ENHAOVTIKWV AOYICTIK®WV MOAITIKWV 95

2.1 MNAaiolo Katdptuiong Twv OIKOVOMIKWY KaTtaotdoswy 95

2.2 ENgvOUOCEIC OE CUVOESEMEVEG EMIXEIPNOEIG 99

2.3 MAnpodoépnon ava tousa 99

2.4 TuvoNNQyMATIKEG METATPOMEC 99

2.5 Evowuata nayia 100

2.6 'Aufa nepiouciakd otoIxEia 101

2.7 'Epeguva Kal a&iondynon OpuUKTWV nNépwv 102

2.8 AnopEgiwon agiag pn XpnUAToOIKOVOUIKWY NEPIOUCIAKWY OTOIXEiWV 103

2.9 XpnUATOOIKOVOMIKA NEPIOUCIAKA CTOIXEI 103
2.10 ANoviotikA yia Ta Napdywya XPNUATOOIKOVOMIKA OTOIXEIN

Kal TIC 5PAOCTNPIOTNTEG AVTIOTABMIONG KIVOUVWV 105

2.11 KPATIKEG ENIXOPNYNOEIC 107

2.12 Ano®&uata 107

2.13 EMMOPIKEG ANAITACEIG 107

2.14 Tauelakd d1a8€oiua Kai 1006Uvapa 107

2.15 Metoxiko keddnaio 108

2.16 Aaveiouég 108

2.17 Tpéxouoa kal avapanndugvn doponoyia 108

2.18 MapPOXEG OTO NPOOCWMIKO 109

2.19 TMpPOUNBEUTEG KAl AOINEG UNOXPEWOEIG 110

2.20 MpoBAEYEIC 111

2.21 MNEePIBANAOVTIKEC UNOXPEWOEIC 111

2.22 Avayvopion 006wV 111

2.23 MIOBWOEIG 112

2.24 Aiavoun pePIoHATWV 112

2.25 ZuykpItiKG oToIxeia 113




EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTACEIG VIA Th XpAon
nou €Ange tnv 31 AskepBpiou 2010

(Mood og xINIGSeC EUp)

BDIAXEIPIGN XPNHOTOOIKOVOMIKOU KIVEUVOU 113
3.1 MapAyovteG XpnUATOOIKOVOMIKOU KIVEUVOU 113
3.2 Alaxeipion Kivéuvou Kedanaiou 117
3.3 MpoodlopIcuos Twv EUASGYWV IV 118
ZNHAVTIKEC NOYIOTIKEC EKTIMAGEIC KOl NOPUSOXEC 120
nanpodopncn Kata topéd 122
Evowpata nayia NEPIOUCIAKA CTOIXEIN 124
ACWHUTEC AKIVNTOMNOINGCEIG 125
ENEVOUGEIC OF CUVSESEUEVEC ENIXEIPNOEIG 126
Adveia, npokatapoNES Kol AOCINEG ANAITAGEIG 127
Anoegpata 127
NeAdTeC Kal AOINEG ANAITAGEIC 127
ENEVSUGEIC SIAKPUTOUNEVEG WG Th ARZN 128
TAMEIAKA SI00ECIHA KAl TANEIOKE 1608UVAHNa 128
MeTOXIKO KEDAAUIO 129
ANOOEHATIKG 131
NPOMNOEUTEG KAl AOINEC UNOXPEWOCEIG 132
DAvEIGHOG 132
AvapanAGueVn doponoyia 134
YNOXPEWGEIC NUPOXWV NPOCWNIKOU AOYW 050U NG ThV UNNPECIa 135
NPoRAEWEIG Kal AOINEG HUKPONPOOEGHES UNOXPEWGCEIG 136
EUAoyn aZgia napaywywv XpNHATOOIKOVOMIK®WY NPOIiOVTWV 137
MapoxEg o€ EPYUZONEVOUG 139
‘EZ0da S3106E0NG, SIAVOMAG Kall 310iKnong 140
‘EZ050 EPEUVAV Kol avantuing 140
Aomnd €écoda / (€Z08a) 140
XPNUATOOIKOVOMIKA £5080 - KaOapa 141
KEpdn / (Znuigg)and cuvaARayHatIKEG S1adpopEe 141
®6pog EIcOSRHATOG 141
Képdn ava petoxn 143
Mepicupata 143
TapeIakEG POEC N6 AEITOUPYIKEG SPAOTNPIOTNTES 144
EVSEXOMEVEG UNOXPEWGCEIG KAl VOMIKEG UNOBECEIG 144
DECHEUGEIC KOl AOINEC GUUBUTIKEG UNOXPEWGCEIG 146
ZUVaANAaYEG HE CUVSESEMEVA HEPN 146
reyovota METEA TNV NUEPOMNVICK IGOAOYIGHOU 148
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €An&e tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUp®)

Zroixeia Enixeipnong

AI10IKNTIKO ZUMBOUNIO:

ARRa MEAn AIOIKNTIKOU
ZuMBouniou Katd Tnv
NAPATIOEUEVYN XpHRon:

Aisuouveon 'EdpaC
Etaipeiag:

AP.M.A.E.:

EAEYKTIKN ETAIPEid :

Avaotdoiocg MNavvitong — Npoéedpog A.Z. (and 02/12/2009)

lwdvvng Kootdénounog - Alsubuvwv ZUMBOUNOG
0£66wWPOG-AXINAEUC BAPSAG — EKTEAEOTIKO MENOG

ANREZloc ABavaodnounog — Mn gktensotiké MEnog (and 14/05/2009)
Anpdkpito¢ Auannog - Mn gktengotikd MERog (and 28/12/2009)
rewpyloc Kananipénounog — Mn ekteAEoTIKO MEROC

AREEavSpocC Katointng — Mn ekteneotikd MéRog (and 28/12/2009)
Anpntpiog Adnac — Mn ektensotikd MEnog (and 28/12/2009)
repdoipog Aaxavdac — Mn ektefsotikd MEnog (and 28/12/2009)
Avaotdoloc Mndvog - Mn gktengoTikO MERoG (and 28/12/2009)
MNavayiotng 0deanuidng — Mn ektengotikd MEROG

0e66wpo¢ Navtandkng - Mn ektengotikd MERog (and 28/12/2009)
Inupidwv Mavtenidg — Mn ektengotiké Ménog (and 28/12/2009)

EuBuuiog Xpiotodounou — Mpdedpog A.Z. (Ewc 02/12/2009)
Nikénaog Aéplog — Ektensotikd MERog (Ewe 05/05/2009)

loudia Apudyou — Mn ekteneotikd MéRog (07/08/2008 - 28/12/2009)
AnpntpIio¢ MNAIAKOG — Mn eKTEAECTIKO MENOG

(14/05/2008 - 02/12/2009)

Bacinglo¢ Mnayiokog — Mn ekteAgoTIKO MEROG (Ewg 28/12/2009)
Mavayiotng NauAdénounog — Mn ekteAEOTIKO MEROG

(€w¢ 28/12/2009)

NikéAao¢ Neukiavakng — Mn ekteAEoTIKO MEROG

(05/05/2009 - 28/12/2009)

Idowv ZTpdatog — Mn gktensotikd MEROG (Ewg 28/12/2009)
EAICGBET Tundndou-NoBEPSOU — Mn ekTEAEOTIKO MENOG

(EwC 28/12/2009)

Xeludppag SA
151 25 Mapouoi , EAndda

2443/06/B/86/23

MpaioyouwtepxaoucKounepg Avwvuun EAgYKTIKA ETaipegia
Newd6p0¢ Kndioiag 268

15232 Xandvopl

EARGSa
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EAANHNIKA NETPEAAIA A.E

OIKOVOMIKEG KaTaoThoEIC oUWV HE Ta AIEOVNR Mpotuna
XPNHATOOIKOVOMIKAG MAnpodopnong («AMXM»)
yid Th XpRon nou €AnZe 31 AsKEUBPiIiou 2009

"EKOEON EREYXOU AVEZAPTNTOU OPKWTOU EAEYKTH AoyioThn
MPOC TOUG PETOXOUC TNG EAAHNIKA METPEAAIA AE

EAEYEQUE TIC OUVNUUEVEG OIKOVOMUIKEG KOTAOTAOEIC TtThG EAAHNIKA METPEAAIA A.E. (n «ETaipeia»),
ONw¢ Napatibevtal ot 0ENIBEC 7 €WE 56, NOU anoteAoUVTAl and Ty KATAOTAON OIKOVOMIKNG BEONG
™G 31 AekeuBpiou 2010, TIC KATAOTACEIC CUVONIKOU €I00ONPATOC, PETAROAWY IGIV KEDGAAQIWY KAl
TAUEIAKWV POWV TNG XPNOEWG NOU EANEE TNV NUEPOUNVIA AUTN, KABWG Kal NERIANYN ONUAVTIKWY
AOYIOTIKWV NOAITIKWY Kal AOINEC ENEENYNUATIKES MANPODOPIEC.

Eu6uvn tnc Aioiknonc yia TIC OIKOVOUIKEC Kataotdoesic

H S10iknon ival unedduvn yia TNV KATAETION Kal EUA0YN NAPOUCIAoN AUTWV TWV OIKOVOUIKWY KATA-
otdoswv oUpdwva Pe Ta AlEdvn MPATuna XpNUATOOIKOVOUIKNG Avadopdc, Onwc autd EXouv UloBe-
tBei and tnv Eupwnaikn ‘Evwoon, Onwe Kal yia EKEIVEC TIC E0WTEPIKEG SIKAEIOES, mou n dioiknon
KOBOPIZEl WC anapaitnteg, WOTE va kabiotatal duvath n KATdPTION OIKOVOUIK®WY KATAOTACEWV
ananfaypévwy anod ouoiwdn avakpiBela, Nou odeineTal eite o€ andtn €ite o€ NABOC.

Eu6uvn tou EAgyKTn

H OIKN pag euBuvn €ival va ekOPACOUME YVOUN €N QUTWY TWV OIKOVOUIK®WY KOTAOTAOEWV PE BACN
TOV EAEYXO Pag. Alevepynoape tov €ngyxo uag ouudwva Pe ta Aisbvn Mpdtuna EAgyxou. Ta npo-
TUNO autd anaitouv va CUPPOPDWVOUAOTE UE KAVOVEC SEOVTONOYIAC, KABWCE Kal va OXESIACOUME Kal
SlevepyoUpEe Tov €Agyxo ue okond tnv andktnon sUnoyng diaodaniong yia to €AV Ol OIKOVOUIKEG
kotaotdoeigc ival anaffayuéveg and ouoindn avakpiBela.

0 €neyxoc NepINaUBAVEl TN SIEVEPYEIQ OIAOIKAOIWYV YIA TNV ANOKTNON EAEYKTIKWOV TEKMNPIWY, OXETIKA
ME Ta N0oG KAl TIC YVWOTONOINCEIG OTIC OIKOVOUIKEG KATAOTAOEIC. O emAgyOuEVEC S1adIKACIES Baai-
ZOVTal OTNV KPion Tou €AEYKTA NEPIAAUBAVOUEVNG TNC EKTIUNONG TWV KIVOUVWY OUCINO0UC aVAKPI-
BEIAC TWV OIKOVOUIKWY KATAOTACEWY, NoU OPeiNeTal ETE O anAtn €ite o€ NABOGC. Katd tn Slevép-
VEIO QUTWV TWV EKTIMACEWV KIVOUVOU, 0 EAEYKTNC EEETACEI TIC EOWTEPIKEC OIKAEIDEC NOU OXETiCovTal
ME TNV KATAPTION KAl EUAOYN NAPOUCIAcN TWV OIKOVOUIKWY KATAOTAOEWY TNG ETAIPEIAC, ME OKOMo
TO OXEDIAOPO EAEYKTIKOV O1adIKAOIOV KATAAANAWY yIa TIC NEPIOTAOEIC, afnd Ox1 pe okond tnv
EKDPAON YVWOUNG NI TNG ANOTEAECUATIKOTNTAG TWV E0WTEPIKWY SIKAEIdWV TNG €TAIPEIaC. O ERey-
XOG nEPIAaPBAvVEl eniong tnv a&ioNdynon TNG KATtaAANAGTNTAC TWV AOYIOTIKWY NONITIKWY NOU XpN-
OlMoNoINBNKAV Kal ToU EUA0YOU TWV EKTIMNCEWV MOU EyIvav anod th SI0iknon, Kabwce kal a&loAdynon
TNG OUVONIKAG NAPOUCIaoNG TWV OIKOVOUIKWYV KATAOTACEWV.

MoteUoUUE OTI Ta EAEYKTIKA TEKUNPIO MOU EXOUNE CUYKEVTPWOEI Eival ENAPKA Kal KATAAANAQ yia TN
BeEPENIWON TNG ENEYKTIKNAC WAC YVWOUNG.




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou éAn&e tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUp®)

rveun

Katd t yvwun pag, ol CUVNUPEVEG OIKOVOMIKEG KATAOTACEIC NApoucIdZouy eUAoya, and KABe ouaol-
®oNn anoyn, TNV OIKOVOMIKN BEON tnG ETalpeiag EAANVIKG Metpgénaia A.E. katd thv 31 AskeuBpiou
2010 KAl TN XPNPATOOIKOVOUIKA TNG €NIGO0N KAl TIC TAUEIOKES TNC POEC VIA TN XPNON Nou €AN&E Thv
nuepounvia auth oludwva PE Ta AIEBVA MPATUNa XPNPATOOIKOVOUIKAG Avadopdc, onwc autd
EXOUV UI0BeTNOE and thv Eupwnaikh ‘Evwon.

Avagopd eni AAAwWV NOUIK&OV Kail KOVOVIOTIKWV OEUATWY

a) ITnv ‘EkBeon AlaxEipiong tou AloIKnTikoU ruuBouniou nepinauBaveTal SNAWOoN €TAINIKAG SIAKU-
BEpvNONG, n onoia Napéxel Ta NANPOGOPIaKA OTOIXEIO Nou opidovtal otnv nNapdypado 36 Tou
dpBpou 43a tou K.N 2190/1920.

B) EmafnBevcaue TN oupdwVvia Kal TNV AVTIOTOIXNON TOU MNEPIEXOUEVOU TNC EKBEONG AIOXEIPIONG

TOU AIOIKNTIKOU ZUMUBOUAIOU PE TIC OUVNUUEVEC OIKOVOUIKEC KOTAOTAOEIC, OTA NAAIoIa TwV 0pIZo-
pevwv anod ta dpbpa 43a kal 37 tou K.N. 2190/1920.

|
J Abnva, 25 deBpouapiou 2011

pwc O OPKQTOZ EAETKTHE AOTIETHE

MpdioyouwtepxaouckKounepg

Avvupn eAgYKTIKA ETaIpEia Mdpiog Wantng
OPKWTOI EAEYKTEC NOYIOTEC A.M. ZOEA 38081
AM. ZOEA 113

Newd. Kndioiag 152 32 Xandavopl, tnil.: +30 (210) 6874 400, fax: +30 (210) 6874 444, www.pwC.gr
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EAAHNIKA NETPENAIA ALE.

OIKOVOMIKEG KATAOTAOCEIG YIa Th XpPAon
nou €Ange tnv 31 AskeuBpiou 2010

(Mood o€ xINIASEC EUp®)

ENEPTHTIKO
Méylo Evepyntiko

Evowuata nayia

AuRa NEPIOUCIAKA OTOIXED

EnevoUoeEIC 0€ OUVOEDEUEVES EMIXEIPNOEIG
AvaBanndueveg GopoNoYIKEG aNaAITNOEIG
XPNUOTOOIKOVOUIKG OTOIXEIa S106€0IMa NPOC NWANON
AAVEIQ, NPOKATABONEC KAl ACINEC ANAITNOEIC

KukAodopouv evepyntiKo

AnoBéuata

MeAdTeC Kal NOINEC ANAITNOEIG

XPNUAOTOOIKOVOUIKA OTOIXEIa SIOKPATOUNEVA WE TN ANEN
Tauelaka dla6&oiua kal 1I006Uvaua

ZUVONO EVEPYNTIKOU

IAIA KEOAAMAIA

MeToxIK KedAnaio

AnoBeuatikG

AnoteNEouaTa EIC VEOV

ZUVOAO 18IV KEPUNAiWV
YNOXPEQXEIX
MaKponpOOEOoUEG UNOXPEWOTEIG
Adveia

YNOXPEWOEIG NAPOXWV NPOCWNIKOU AdYw €EGA0U and
TNV UNNPECIa

MakponpOBEOUA XPNUATOOIKOVOUIKG OTOIXEI
MPOBAEWPEIC KAl ACINEC UNOXPEWOEIC

BPaXunpOOECLIEG UNOXPEWTEIG
MPOUNBEUTEC KAl ADIMEG UMOXPEWOEIG
YNoxpewoelg and ¢opout - TéEAN
Advela

Mepiouata nANPWTED

ZUVOAO UMOXPEWOEWV
ZUVOAO 16iV KEPANiWV KOI UNOXPEWGEWV

Inu. 31 Askeuppiou 2010 31 Askeuppiou 2009

10
1"
12
13

14
15

17

21
20

16

17

1.901.566
9.971
689.718
21.701

41

1.406
2.624.403

1.425.693
765.858
167.968
220.000

2.579.519

5.203.922

1.020.081
495.063
392.397

1.907.541

815.142
107.917

66.296
23.729
1.013.084

1.377.367
99.326
803.604
3.000
2.283.297
3.296.381
5.203.922

1.307.928
11.801
£95.948
10.231

21

1.313
2.027.242

1.211.492
785.964

127.809
2.125.265
4.152.507

1.020.081
501.980
392.899

1.914.960

259.673
114.670

37.253
27.729
439.325

913.476
2.204
879.709
2.833
1.798.222
2.237.547
4.152.507

01 ONUEIVOEIC OTIC 0ENIdEC 11 €we 56 anoteNoUv avandonaoTo MEPOC AUTWV TWV OIKOVOUIKWOV

KATAOTAoEWV.

01 OikovouikéC Kataotdoelic tne EARnvikG Netpénaia A.E. via To €tog 2010 eykpibnkav and to

AloiknTIkO ZupBOUNIO OTIC 24 deBpouapiou 2011.
MNpodedpoc AlEUBUVWV
Al0IKNTIKOU ZupBouniou ZUpBounog

Avaotdolog Nnavvitong  lwdvvng Kwotdnounog

revikog AIEUBUVTACG
OIKOVOMIK®WY Ouifou
AvOpPEaC XIGUIoING

AIEUBUVTNACG
AOVIOTIKAG
lwAvvng AETOIOG

u u u u u



u u n u u

EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUpW)

Katdotaon XuvoAIKwWY Eicodnuatwyv

KUKAOG EpYOCIOV (MWARGCEIQ)

Kootog nwAnBEvTwy

MeiKto KEpSOG

‘EZ0da 6l1oiknong Kai 1G6eang

‘EE000 EPEUVAV KAl QVAMTUENG

Noind (€€06a)/£008a - kaBapd

‘E00O0 CUUNETOXWY

NEITOUPYIKO OMOTEAEGHT
XPNUOTOOIKOVOUIKA (€€000)/€000a -KaBapd
(ZnUIEQ)/KEPSN and ouVANNAYUATIKEG SIAPOPEG
K€pdn/(Znpiec) npo dopwv

®OPOC €1000NUATOC

Kaeapd kEpdn/(ZnpiEG) XpAvou

Moiné Zuvoniké ‘Ecoda:

Anpayuatonointa KEpdn / (ZNUIEC) TNV anoTiunon
nPGEEMV avtioTtdouIong KivoUvou

Noiné cuvonikd (E€0d0) / £€0060, Kadaph and
doponoyia

ZUYKEVTPWTIKG cuvonikd €006a META and ¢popout

Képdn avd petoxn (€ Eupw ava petoxn)

23
24
25

26

27

28

15

‘Etog nou €AnZe
Iny. 31 Askepppiou 2010 31 Askepppiou 2009

7.681.580 6.172.586
(7.193.483) (5.739.442)
488.097 433.144
(186.922) (185.283)
(20.660) (15.439)
2.228 (13.043)
11.879 17.110
294.622 236.489
(32.561) (15.745)
(14.308) (1.730)
247.753 219.014
(93.800) (56.498)
153.953 162.516
(25.188) 7.425
(25.188) 7.425
128.765 169.941
0,50 0,53

29

Ol ONUEIVOEIC OTIC 0ENIBEC 11 €wC 56 anotenolv avandonaoTo MEPOC AUTWY TWV OIKOVOMIKWDV

KOTAOTAoEWV.




EANHNIKA NMETPEAAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa TN XpAon

nou €Ange tnv 31 AskeuBpiou 2010
(Mood o€ xINIASEC EUp W)

Katdotaon Metaponwyv 1diwv Kedpanaiwyv

MeToXIKO
Kedanao

Ynoéaoino tnv 1 lavouapiou 2009

Anpayuatonointa kEpdn / (Znuigg) atnv anoti-
unon NPAEEWV avtioTaduIong KIvoUvou

Noiné cuvoRika écoda

KaBapd k€pdn €Toug

ZuvoAIKG nArpn 10080t Vio To £T0¢
MOPOXEC OE OUMWETOXIKOUG TITAOUG

Metadopd o€ TakTIKG kal adopondynto
anoBeUatiko

Mepiopata Tou 20089 kal npouépiaua tou 2009
Ynoénoino tnv 31 Askepppiou 2009

Anpayuatonointa k€pdn / (ZnUIEC) OTNV AnoTi-
unon NPAEEWV avTIoTABuIoNE KIVOUVoU

Noiné cuvonika £0oda / (EE050)
KaBapd k€pdn €Toug

ZUVOAIKG NArPN EI008AKETA VIO TO £T0G
MAPOXEG OE OUMLETOXIKOUG TITAOUG

Metadopd o€ Taktikd kal adopondynto
anoBeUaTiko

Mepiouata tou 2009 kar npouéPIoua tou 2010

Ynoéaoino tnv 31 Askeuppiov 2010

Iny.

15

14

15

15

14

15

1.020.081

1.020.081

1.020.081

AnoOsNaTIKA

489.407

7.425

7.425

7.425
1.166

3.982

501.980

(25.188)

(25.188)

(25.188)
1.352

16.919

495.063

Anotenéopata  EUvono ISiwv

£IG VéoV

371.901

162.516
162.516

(3.982)

(137.536)

392.899

153.953
153.953

(16.919)

(137.536)

392.397

Kedanaiwv
1.881.389

7.425

7.425
162.516
169.941

1.166

(137.536)

1.914.960
(25.188)

(25.188)
153.953
128.765

1.352

(137.536)

1.907.541

Ol ONUEIVOEIC OTIC OENIBEC 11 €wC 56 anotenoUv avandomnaocTto MEPOC AUTWY TWV OIKOVOMIKWDV

KOTOOTAOEWV.
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUpW)

Katdotaon TAMEIOKWY Powv

TapEIaKEG POEC NG ASITOUPYIKEG SPACTNPIOTNTES
TAMEIOKES POEC anO AEITOUPYIKEC OPAOTNPIOTNTEC
KataBAnBeic $opog E1008NUatog

KoBapég TapEIOKEG POEG aNG AEITOUPYIKEG SPACTNPIOTNTEG
TaUEIOKEG POEG OING ENEVOUTIKEG SPOIOTNPIOTNTEG

AYOPEC EVOWUAT®V MAYioV Kal QUAWY NEPIOUCIAKWY OTOIXEIWV
EionpaxBeioeg eNIGOTNCEIG

Mepiouata slonpaxfevta

Tokol 'Ecoda

KaBapn cupueToxn og (augnon)/ueinon KEHanaiou ouvoed.
Enixeiphoswyv

AYOPEG XPNUATOOIKOVOUIK®Y OTOIXEIMV SIABEDIN®V NPOG NWANCN
KaBapEg TAUEIOKEG POEG ONG ENEVOUTIKEG SPAOTNPIGTNTEG
TOUEIOKEG POEG NG XPNUATOSOTIKEG SPOICTNPIOTNTEG

Tokol 'EE08a

Mepiouata nANPWBOEVTA 08 PETOXOUG TNG ETAINEING

AYOPEC XPNUATOOIKOVOUIKWY OTOIXEIWV SIOKPATOUMEV MV
W¢ TN ANEN

EEodAnaeIg daveiwv

Elonpd&sic and ekdoBevta / avanndeévta davela

Kaeapéq taueIokéG POEG and XpnPOTOSOTIKEG SPUGTNPIOTNTEG
KaBapri au&non / (ugityon) ota TOLEIOKE S106E01A KaI IG0SUVLT
Taueloka S100€01u0 Kol 1I605UVAHO GTNV CpXI TOU £TOUG
TuvanAayuaTikéES S1adopEC OTa TAUEIaKA SIaBEDING KAl I008UVaua
(Meiwon) / AUEnoN OTa TauEIaka S1IaBEaiua Kar I00duvaua

TOUEIOKA S100E0110 KO IGOSUVOMA GTO TEAOCG TOU £TOUG

Zny.

31

6,7

26

26

12

13

13

‘Eto¢ nou éAnge
31 AsKepppiou 31 AsKeuBpiou

2010 2009
654.331 139.353
(1.425) (5.196)
652.906 134.157
(676.754) (524.617)
131 3.899
11.844 18.448
4.273 10.201
6.230 (674)

(20)
(654.296) (492.743)
(37.024) (25.121)
(137.369) (137.901)
(167.968)

(324.542) (1.278.270)
762.253 1.412.776
95.350 (28.516)
93.960 (387.102)
127.809 520.232
(1.769) (5.321)
93.960 (387.102)
220.000 127.809

01 ONUEIVOEIC OTIC 0ENIdEC 11 €wc 56 anotenouv avandonaoTo MEPOC AUTWV TWV OIKOVOUIKWOV

KOTaoTdoEwy.




EANHNIKA NMETPEAAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa TN XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood o€ xINIASEC EUp W)

ZNMEIVOCEIC ENi TWV OIKOVOUIKWY KUTUOTAGEWV
1 FevikéC NnANPOPOPIEC

H etaipeia EARNVIKG Metpénaia A.E. AEToupyel Katd kUpio Adyo otov Touéa tng SIUAIoNG NETPENQI-
0€I0WV. 01 5paoTNPIOTNTEC TNG ETAIpEiag NEPINAPBAVOUV TNV EPEUVA KAl NApaywyn udpoyovavepad-
KWV, TNV SIUAION KAl EMNOPIa NETPENTIOEIOWY KAl TNV NAPAYWYNH KAl EUNOPIa NETPOXNUIKWV.

H etaipeia edpevel otnv EAAGOQ, Xeludppag 8A Mapouol. OI UETOXEC TNC ETAIPEIAC Eival EIONYUEVEC
OTO XPNUATIOTAPIO ABNV®V KAl OTO XPNUATIOTAPIO TOU AovAivou.

O1 AOYIOTIKEC apXxEC NouU £dapudodnkav doov adopd Tov UNOAOYIoKO KAl avayvopion TV AoyIoTI-
KWV UEYEBWV gival o1 IB1EC Nou £daPPOZOVTal Kal OTIC Evonoinuéveg OIKOVOUIKEG KaTAoTAOEIG Tou
Opifou EAANVIKA Metpénala TtnG 31 AskeuBpiou 2010. To ASITOUPYIKO VOUIOUA KAl TO VOUIONa ava-
®opAC TNG €TAIPEING Eival TO EUP® Kal TA OIKOVOUIKA PEYEBN NOU NaPoUCIAZovtal o€ Autég Tig OIKo-
VOMIKEG KaTaoTtAoelg ekdpdalovtal o€ XINIAGEC Eupw ekTOC v avadépetal SIadopeTIKA.

01 OIKOVOUIKEG KOTOOTAOEIC TNG €TAIPEiag EARNVIKA MetpéRaia AE yia To €tog 2010 eykpiBnkav and
TO AI0IKNTIKO ZUpBoUAIo oTIg 24 deBpouapiou 2011. O1 METoxol TNG Etaipgiag Exouv th duvatdtnta
Va TPONOMOINCOUV TIC OIKOVOUIKEG KOTAoTAoEIC UETA Th dNUOCIEUON.

01 napouoeg OIKOVOUIKEC KataoTdoelg npénel va diaBactouv and Toug XPNOTEC O OUVOUAONO JE
TIC Evonoinpéveg OIKOVOMIKEG KaTaoTdoelg Tou Ouifou EARNVIKA MeTtpénala tng 31 Askeuppiou 2010
VIO va anokthoouv mANPEIC NANPOGOPIEG VIO TNV OIKOVOUIKA KATAOTAON, TA ANOTEAEONATA TWV
OPACTNPIOTATWY KAl TIC METAROAEC OTNV KaBaphn 6€on tou Ouifou oav ouvono. OI Evonoinuéveg
OIKOVOUIKEG KaTaOoTAOEIG BpiokovTal otn SIABE0oN TWV XPNOTWY OTNV NAEKTPOVIKA SlEUBuvon NG
eTaipeiag: www.helpe.gr

2 Iuvoyn INMAVTIK®WY AOYIGTIKWV MOAITIKWV

01 AOYIOTIKEC NOAITIKES NOU UIOBETABNKAV YIA TNV OUVTOEN TWV OIKOVOUIKWY KATAOTAOEWY NApouUOI-
AZovtal KatwtéPw. O MOAITIKEG AUTEC Exouv £dapuoodel cuotnuatikG via OAEC TIC NEPIOSOUC NoU
napouociaZovtal eKTOC av avadEpeTal S1IadopeTIKA.

2.1 MNAaiolo KATdpTiong TwV OIKOVOMIK®WV KataoTtdoewy

O OIKOVOUIKEG KATAOTAOEIG TNG EARNVIKG Metpénaia A.E. yia To £€T0C nou €ANEE OTIC TNG 31 AsKEU-
Bpiou 2010 €xouv ouvtaxdei oupdwva PE Ta AIEBVNA MPATUNA XPNPATOOIKOVOUIKAG Avadopdc (AMXA)
nou &xouv ekdoBel and tn AigBvn Enitponn AlEBvwyv AoyIOTIKGOV Mpotunwy (IASB). H Eupwnaikh
‘Evwon €xel uloBetnhoel Ona ta AMXA yia ta €tn nou €An&av 31 AskeuBpiou 2010, e €Eaipeon opl-
OMEVEC nNpovoleC Tou AAM 39 nou dev eNNPEGZOUV TIC NAPOUCEC OIKOVOUIKES KATAOTAOEIC. Katdniv
TOUTOU Ol NAPOUOEG OIKOVOMIKEG KATAOTACEIG EXOUV OUVTAaxXBei oUudwva Pe ta Aigbvn Mpotuna
XPNUOTOOIKOVOUIKNG Avadopdc (AMXA) dnwg autd EXouv UIOBETNBE and thv Eupwnaikn "Evwon Kal

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV

u u u u u



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUp®)

Ta AlgBvn Mpdtuna XpNPATooIKOVOUIKAG Avadopdd (AMXA) nou Exouv ekdoBel and Tn AlEbvh ENTpo-
nA AIEBVAV AOYIOTIKGOV Mpotunwv (IASB).

01 OIKOVOUIKEG KOTAOTAOEIC EXOUV OUVTAXOEl JE BAON TNV aPXh TOU I0TOPIKOU KOOTOUC ONWC EXEI
TOONONOINBEN and TNV avanpooapuoyn TNG A&iag Twv SIABECIWY NPOC NWANGCN XPNUATOOIKOVOUI-
KWV OTOIXEIWV TOU EVEPYNTIKOU, KOBWE EMIONC KAl TWV AOINWY XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU
EVEPYNTIKOU KAl NaBNnTIKoU (NEQINANBAVOUEV®VY KAl TWV NAPAYWYWY) MOU anoTiuouvtal oTtnv eUfoyn
0&ia TOUG NEOW TWV ANOTEAEOUATWV.

H oUVTAaEN TWV OIKOVOUIK®YV KATAoTdoswy oupdwva ue Ta Aiedbvn Aoyiotiké Mpdtuna, anartei Gokn-
on kpiong and tnv Aloiknon tng ETaIPEiOg KaBWE eniong Kal EKTIMACEIC OTN SIadIKACIa EPAPUOYNG
TV AOYIOTIKOV OPXWV VI TOV UNoAoyIouO TV d1adOpwV AOYIOTIKWOV UEYEBWYV. OI MEPIOXEC NOU
XPNZouv PeyanUTtePoU BabuoU unokeIyevIkKOTNTAG h gival auEnuévng noAunAokdTNTAg N énou ol
UNOBEOCEIC KAl Ol EKTIMAOCEIC VAl CNPAVTIKEC VIA TIC OIKOVOUIKEC KATAOTAOEIC avadEPOVTAl OTN INUE(-
WOoN 4 «XNUAVTIKEC AOYIOTIKEC EKTIMNOEIC Kal NApadoxEC» . O EKTIMNOEIC AQUTEC Baocidovtal oTnv
avTiANPn TV YEYOVOTWV Kal EVEPYEINV and Tn AIoiknon TNG ETAIPEIC Kal T NPayuaTikd yeyovota
MNOPE va diladépouv and TIC EKTIMACEIC AUTEC.

2.1.1 AAAAYEC O NPOTUNA Kol SIEPUNVEIEC

Oplopéva véa NPATUNA, TEOMOMOINOEIC NPOTUNWY Kal SIEPUNVEIEC €xouv ekBOBEN, Ta onoia &ival
UNOXPEWTIKA YIa AOYIOTIKEC NEPIOOOUC Nou EsKIvoUv KATd Tth SIAPKEIa TNG NapoUoag XpNong N JETAa-
YEVEOTEPQ. H ekTiUNoN TNG ETaipgiag oxetikG ue tnv enidpacn and tnv eGapuoyn Twv VEwV Npotu-
nwv, TPONONOINCEWV KAl SIEPUNVEINV NAPATIOETAI NOPAKATW.

a) O1 ak6AOUBEC TPOMOMOINCEIC KAl EPUNVEIEC TWV AIEBVOV MPOoTUNWV XpNUATOOIKOVOUIKAG MANPO-
dOpNONC €xouv £bapuoyn OTny ETAIPEIO O€ OIKOVOUIKES NEPIOOOUC Nou &EKIvoUv Tty N UETA Thy 1
lavouapiou 2010:

e AAM 24 (Tpororoinon) «['VwOTOMOINOEIC OUVOESEUEVWV UELWV» (EDAPUOZETAI Via ETNOIEC AOYI-
OTIKEC MEPIOSOUC nou Eskivouv Ttnv N UETA thy 1n lavouapiou 2011). H napodoa tpononoinon
ENIXEINEN VO PEIWOEI TIC YWWOTOMNOINCEIG TwV OUVAARAywV avaueoa o ouvAESEUEVA UEPN ONUO-
ofou (government-related entities) kal va anooadnvioel kal anAonoINOEl ThV EVVOIa TOU OUVOE-
OEUEVOU PEPOUG. ZUYKEKPIUEVA, KATAPYEITAI N UNOXPEWON TWV OUVOESEUEVWV UEPWV dNUOCIOU
VA YVWOTONOINOOUV TIC AEATOUEPEIEC ONWV TWV CuvaANaywy PE TO dNUAOIo Kal WE AAAQ OuvOE-
Oepéva pEpn dnuooiou, anooadnvidel Kal anfonoIEl TOV OPIoKO TOU OUVOESEUEVOU UEPOUC KAl
€NIBANAEI TNV yvwotonoinon Oxi YOVO TV OXECEWV, TWV ouvanfaywv Kal Twv unofoinwyv avad-
MEOO OTA OUVOEDEUEVA UEPN AARG Kal TV OECUEUCEWY TOOO OTIC ATOMIKEC 00O Kal OTIC EVONOI-
NUEVEC OIKOVOMIKEC KATAOTAOEIC. H ETaipEia Ba edapuOoEl QUTEC TIC aANayEC and TNV NUEPA NoU
TiBevtal og epapuoyn.

e AlXA 3 (AvaBswpnuévo) «XUVEVWOEIC EMXEIDAOCEWV» Kal AATT 27 (ToononoinNUEVo) «EvornoinuEVeC
Kar 161aitepeC OIKOVOUIKEC KaTtaoTtdoegic». To avabewpnuévo AMXA 3 €10dyel pia osipd anfaywy
OTO AOYIOTIKO XEIPIOUO CUVEVOOEWY ENIXEIDNOCEWY Ol OMNOIEC Ba ENNPEACOUV TO NOoO TNG Ava-
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YVWPIOBEIOOC UNEPAEIQL, TA ANOTEAEOUATA TNE avadePOUEVNS NEPIOOOU OTNV OMNOIa NPAYUATO-
NoIETal N andKTNOoN EMNIXEIPACEWV KAl TA JEANOVTIKG anoteAEopaTa. AUTEG O aRRayEC neEpINau-
BAvouv TNV €€060M0INCN SANAVWY NOU OXETIZOVTAI E TNV ANOKTNON KAl TNV avayvwpion JUETa-
VEVEOTEPWY METABOAWY OTnv €UAoyn a&ia Ttou evOeEXOUEVOU Tiuhpatoc (“contingent
consideration”) ota anotenéopata. To tponononuévo AAM 27 anartei ouvannayEg nou odnyouv
o€ aNAAYEC MOCOOTWY CUUMUETOXNG OE BUYATPIKA VO KATAXWEOUVTAl OTny Kabaph B€on. To TpOo-
NonoINUEVO NPOTUNO UETABANNEI TO AOYIOTIKO XEIPIOUO YIa TIGC ZNUIEC NOU MEAYUATONOIoUVTAl
and BuyatpIkA ETAIPEIO KABWE KAl TNC ANWAEIAC TOU AEYXOU BUYATPIKAG. EmNAgoy, divetal n
AuvaTOTNTA EMNIANOYNG, OE KABE OUVEVWON EMNIXEIPNCEWY, O ANOKTWYV VA ENIMETOEG TUXOV UN EAEY-
XOUOQ CUMMETOXN OTOV AMOKTWUEVO EITE TNV eUAOYN Agia Eite OTO avanoyikd NoCoaTo Toug N
TNG N ENEYXOUOAC OUPMPETOXNG, TWV KABAP®WY AVAYVWPICIMWY NEPIOUCIOKWOY OTOIXEIWV TOU ano-
KTWUEVOU. H Etaipeia edapudZel autég Tic annayEg and tny 1n lavouapiou 2010.

ATXA 7 (Tponornoinon) «Xpnuatooikovouika MEoa: 'V oTonoINoEIC» - UETABIBAOCEIC XoNUATOOIKO-
VOUIKV NEPIOUOIAKWY OTOIXEIWV ((EQAPUOZETAI YIA ETAOIEC AOYIOTIKEC NEPIOSOUC MouU EEKIVOUV
TV N UETa tnv 1n loudiou 2011). H napoUoa TPONoNoincn NAPEXE! TIC YVWOTONOINCEIC VIO PYETA-
BIBAOUEVA XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEIO MOU OEV EXOUV ANOAVAYVWPIOTEl €' ONOKAN-
pOU KOB®E KAl yIa PYETABIBACUEVA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO MOU €XOUV anoava-
YWWPIOTEl €€'0A0KANPOU AAAQ yIa Ta onoia 0 OPINOG EXEl CUVEXIZOUEVN QVAPEIEN. MapéEXEl eni-
ong Kabodnynon yia thv €GApUoyn TwV anaitoUuEV®Y YWWOOTOMNOINCEWY. H Tpononoincn auth
OV EXel AKOUN UI0BETNBEi and tnv Eupwnaikn ‘Evwon.

AlXA 9 «XpNATOOIKOVOUIKA UEOQ» (EPAPUOZETAI OTIC ETNOIEC AOYIOTIKEC MEPIOSOUC MouU EEKIVOUV
TNV N UETA tnv 1n lavouapiou 2013). To AMXA 9 anoteAsl TO NPWTO MEPOG TNC NPWTNG dAoNG
OTO €pyo Tou ZAAM (ZupBoUAIo AIEBV®Y AOYIOTIK®V MPotunwy) yia Ty avtikatdotaon Tou AAM
39. To ZAAN okoneuel va enekteivel To AMXA 9 katd tn didpkela Tou 2010 £TOI WOTE VA NPOOTE-
BoUv VEEC anaITNOEIC vIa TNV TASIVOUNOoN Kal TNV ENIMETONON TWV XPNUATOOIKOVOUIKWY UMOXPE-
WOEWV, TNV ANOAVAYVWPIoON TWV XPNUATOOIKOVOUIK®WY MEOCWY, TNV ANOUEIWON TNC G&ac, Kal TN
AOYIOTIKA AVTIOTABUIONG. ZUUDWVA JE TO AMNXA 9, Aa TA XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIQ
EMNIUETPWVTAl aPXIKA otnv €UAoYN Q&G TOUG Ouv, OTNV NEPINTWON €VOG XPNPATOOIKOVOUIKOU
NEPIOUOIAKOU OTOIXEIOU Mou Ogv gival oTtny UAOYN Q&0 YEOW TWV ANOTENEOUATWY, OUYKEKPIUE-
va €€060 OUVAAAQYWY. H UETAYEVEDTEPN EMIUETPNON TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWV
OTOIXEIWV VIVETAI EfTE OTO ANOORECUEVO KOOTOC EiTE OTNV €UAOyYN a&ia kal eEaptdtal and To &ni-
XEIPNUATIKO MOVTEND TNG OIKOVOUIKAG OVTOTNTAG OXETIKG HE TN SIOXEINION TWV XPNHATOOIKOVOUI-
KWV MNEPIOUCIOKWY OTOIXEIWV KAl TWV CUMBATIKWV TAMEIOKWY POWV TOU XPNUATOOIKOVOUIKOU
NEPIOUCIAKOU OTOIXEIOU. To AMXA 9 anayopeUel ENAVATA&IVOUNOEIC, EKTOC and ondAvieEC NEPINTW-
O€IC, ONOU TO EMIXEIPNPATIKO MOVTEAD TNG OIKOVOMIKAG ovTOTNTAC aAnNdZel, ondTE N OIKOVOUIKNA
OVTOTNTA ANAITETAl VO ENAVATAEIVOPNOE! HEANOVTIKA Ta ENNPEAZOUEVA XPNPIATOOIKOVOUIKG NEPI-
OUOoIaKG OTOIXEID. ZUNDWVA JE TIC OPXEC TOU AMXA 9, OAEC 01 ENEVOUOEIC OE OUMMETOXIKOUC TiT-
AOUG NPENEI VA ENIMETPWVTAI O eUAoYN agia. Evtoutolg, n dioiknon €xel TNV eNINOyN va Napou-
01aZel ota AoING ouvonikA €008a TA NEAYUATONOINBEVTIA KAl N NPAYUATONOINBEVTA KEPSN Kal
ZNUIEC UNOYNC OEIOC OUMPETOXIKWY TITAWV NOU OEV KATEXOVTAI MPOC EUNOPIKA EKMETAAAEUON.
AUTOC O NPOCAIOPIOUOC YIVETAI KATA TNV APXIKA AVAyV®OPION VIa KABE €va XPNUATOOIKOVOUIKO
MEOO EEXWPIOTA Kal &gV UNopei va anndGEesl. Ta KEpSN Kal o1 ZnIEC EUAOYNC O&iag Oev PETADEPO-
VTAl OTA ANOTEAEOUATA UETAYEVEOTEPD, EVW TA €000a and UEPIOUOTO B CUVEXIOOUV va ava-
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yVwpIiZovtal 0Ta anoteNEouata. To AMXA 9 KOTAPYE( Ty EEAIPEON TNC ENMIUETONONC OE KOOTOC VIa
TIC UN EIONYUEVEC METOXEC KAl TA NAPAYWYQ OE UN EIONYUEVEG METOXEG, ANAG NAPEXEI KOBOBNYN-
on yia To NOTE TO KOOTOC WMOPEN va €ival AVTINPOOWNEUTIKA EKTIUNCN TNG €UAoyng a&iac. H
ETaipgia Bpioketal otn 81adIKaoia EKTIMNONG TNC €nidpaonc Tou AMXA 9 OTIC OIKOVOUIKEG TNG
KOTAOoTAOEIC. TOo AMXA 9 dgv unopsi va edapuootel vwpitepa and tnv Etaipeia S10T dev EXEI
uI0BeTnOei and tnv Eupwnaikn Evwon. Mévo dtav ulobeTnbei, n Etaipgia 6a anodaciosl eAv Ba
edapuooel To AMXA 9 vwpitepa and tnv 1 lavouapiou 2013.

B) O1 akOGAOUBEC TPOMOMOINOEIC KAl EPUNVEIEC OTA NON ekSOBEVTA AoYIOTIKG NPATUNa Eival UNOXPE-
WTIKEC VIa TN OUVTAEN TWV OIKOVOMIK®WY KOTAOTACEWYV TNC ETAIPEINC VI TIC NOYIOTIKES NEPIOSOUC Nou
apxicouv Thv A PETA TNV 1n lavouapiou 2010 aAAd v €XOUV ONUAVTIKA ENIGPACN OTA OIKOVOUIKA
anotenéouata Tng Etaipeiac.

e AAN 32 (Tpononoinon) «XpNUATOOIKOVOMIKG MEDQ: Mapousiaon» (EGapUOZETal VIa ETACIEG NoyI-
OTIKEC MEPIBGAOUC NOU EeKIVOUV Tnv N UETA Tty 1n DeBpouapiou 2010

e AAN 39 (Tpononoinon) «XPNUATOOIKOVOUIKA WECA: Avayv@pion Kal EniuéTpnon»
e ANXA 2 (Tpononoinon) «MapoxEg nou EEaptwvtal and tnv AZid Twv METOXWV»

e EAAMXA 12 - Tupdwvieg Napaxwenong (0Uudwva Ye TNV uIoBETnon and tnv EE, edapudZeTal via
TIC NEPIBOOUC NMoU &eKIvoUv Tnv N PETA TNy 30 Maptiou 2009)

e EAAMXA 14 (Tpononoinon) «0pia MEPIOUCIOK®Y YTOIXEIwV KaBopIouévwy MNapoxwyv, EAGXIoTo
ANAITOUPEVO IXNUATIONEVO KEDANAIO Kal N aAANAENIOPACch TOUG» (EPAPUOZETAI YIA TIG ETNOIEG
AOYIOTIKEC NEPIOOOUG Nou EsKIVOUV TNV N PUETA TNV 1 lavouapiou 2011)

e EAAMXA 17 «AIQVOUN N XPNPATIKWY NEPIOUCIAKWY OTOIXEIWY OTOUG METOXOUG» (OUNDWVA JE TNV
uioB€tnon and tnv EE, ebapudZetal yia TIC ETACIEG NEPIGAOUC NouU EEKIVOUV Tty N JETE TNV 1
louftiou 2009)

e EAAMXA 18 «METABIBACEIC NEPIOUOIAKWY OTOIXEIWV and nNeEAATES» (OUUdWVA UE TNV UIOBETNON
and tnv EE, ebapudZeTal via ETACIEC NOYIOTIKEG NEPIOOOUC NOU EKIVOUY TNV N UETA TNV 31 OKTw-
Bpiou 2009)

e EAAMXA 19 «Alaypadn XpNUATOOIKOVOUIKWY YAOXPEWOEWY UE CUMUETOXIKOUG TITAOUG» (EDapUO-
ZETAl VIO ETNOIEC NOYIOTIKEC NEPIOOOUC NMou EEKIVOUV Ty h JETA TNV 1 loudiou 2010)

e Tpononolnoeig o€ NPATUNA NOU AnoTteEAOUV TPNPA TOU NPOYPAMMATOC ETNOINV BEATIVCEWY VIA
TO 2009 tou IAAM (ZuuBounio AlIEBVWY AoYIOTIKWV Mpotunwy), dnuooiedtnkayv tov louAio 2009.
H nUEPOUNVIEC EVAPENC 1I0XUOC TOUC SIAPEPOUY, WOTAOOO Ol NEPICOOTEPEC I0XUOUV VIA TIC ETNCIEC
AOYIOTIKEC NEPIOOOUC NoU &EekIvouv tny N WETE TNV 1n lavouapiou 2010. O1 TPONONOINCEIC AUTEQ
OEV QVAUEVETAI VO €XOUV ONPAVTIKA ENMTWON OTIC OIKOVOMIKEC KATAOTAOEIC TNG ETaIpEiac.

e TpononoINcEIC o€ NPATUNA NoU anoteNoUV TUAPA TOU NMPOYPAUUATOC ETNCIWOV BEATIOCEWY VIa
TO 2010 tou ZAAM (ZuuBoUAio AIEBVWV AoyIoTIKWOV Mpotunwv), dnuooiedtnkav to Mdaio 2010. H
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NUEPOUNVIEC EVAPENC 1I0XUOC Toug SIadEPouV, WOTOOO0 Ol NEPICOATEPEC 1I0XUOUV YIA TIC ETNOIEC
AOYIOTIKEC NEPIOAOUC NOU EEKIVOUV TNV N PUETA TNV 1n lavouapiou 2011. O1 TPONOMNOINCEIC AUTEC
OEV QVAUEVETAI VA €XOUV ONJPAVTIKA ENMTWON OTIC OIKOVOUIKEG KATAOTAOEIG TNG ETaIpEiag.

y) O1 akOAOUBEC TPOMNOMOINOEIC KAl EPUNVEIEC OTA NdN EkSOBEVTA NOYIOTIKA NPATUNA Eival UNOXPE-
WTIKEC VIa TN OUVTAEN TWV OIKOVOMIK®WY KOTAOTACEWY TNC ETAIPEINC VIa TIC NOVYIOTIKEG NEPIOSOUC Mou
apxidouv tnv N PETA TNV 1n lavouapiou 2010 afAd dev Exouv edapuoyh via Tnv ETalpEia:

e AAM 12 (Tpononoinon) «®opol EI008NUATOC» (EPAPUOZETAI VIO ETACIEC AOYIOTIKEC NEPIOOOUC MoU
Eekivouv tnv N PETA Tty 1n lavouapiou 2012). H tpononoinon auth dgv éxel akOun UIOBETNOET
and tnv Eupwnaikn Evwon.

e EAAMXA 15 — UMD WVIEC YIO TNV KAOTAOKEUN aKivNTNG NEpIouoiac (OUpdwva YE TNV UloBETnon and
Tnv EE, edapudZetal and 1 lavouapiou 2010)

e EAAMXA 16 — AVTIOTOBMIOEIC WIaC KaBAPNE ENEvOUOoNG O eKMETANNEUON OTO EEWTEPIKO (OUNDW-
vVa JE TNV UIOBETNON anod tnv EE, edapuddetal anod 1 loufiou 2009).

2.2 ENEVOUGEIC OF OCUVOESEUEVEC ENIXEIPNOEIG

01 enevOUOEIC OTIC CUVOEDEUEVEC ENIXEIPNOEIC AOYIOTIKONOIOUVTAI KAl MAPOUCIAZoVTal OTIC OIKOVOUI-

KEC KATAoTAoEIC TNG ETalpeiag oto KOOTOG KTNONG JEIOV TUXOV NPOBAEWYEIC anoUEinong.

2.3 nanpodopncn avda topEd

01 ENIXEIPNPATIKO! TOUEIC ival OUUDWVOI JE TNV ECWTEPIKN avadopd NOU MAPEXETAI OTNV ENITOONN

MouU EAEYXEI TIC EOWTEPIKEC aVADOPEC XPNUATOOIKOVOUIKNG NANPODOPNONG YIa va a&IONOYNOEl TNV

enidoon tng Etaipsiag kal va AGREI anodAoEIC OXETIKA UE TNV KATAVOUN TWV NOPWV Kal TIC 0TPaTn-

VIKEC KIVAOEIC TNG ETaIpEiag.

2.4 ZUVOANCYMOTIKEG METATPONEC

(a) NeIToUPYIKO VOUIoOUA Kal VOUIoUa avadopac

Ta OTOIXEIO TWV OIKOVOUIKWV KATAOTACEWY TNG ETAIPEIOC ENPETPOUVTAl ME BAON TO KUPIO VOUIoUA

TOU OIKOVOMIKOU NEPIBAAAOVTOC, OTO OMoio N €TaIpEia AEITOUPYEI («RETOUPYIKO VOUIoUa»). OI OIKO-

VOMIKEG KOTOOTAOEIC napouoidZovtal 0 Eupw, nou €ival TO AEITOUPYIKO VOUIoua Kal TO VOUIoUd

avadopdc tng Etalpeiac.

(B) Zuvandayéc kai undnoina

01 ouvannayég o€ EEva VOUIOUOTA JETATPENOVTAI OTO ASITOUPYIKO VOUIOUA WE BAON TIC ICOTIMIEC MOU

I0XUOUV KATd TNV NUEPOUNVIa TwV ouvaAnaywv. KEpdn Kal ZnUIEC and ouvannayuaTIKES SIaPOPEC
Ol 0NoieC NpokUATouV and TNV kkadApIon TETOIWV CUVAAAaYwWV KAtd th SIAPKEID TNG NEPIOSOU Kal
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and Th JETATPONN TWV XPNUATOOIKOVOUIKWOY OTOIXEIWV NoU eKOPAZOVTAl O EEVO VOUIOWA ME TIC
IOXUOUOEC 1I00TIMIEC KATA TNV NUEPOMUNVIA 1I00A0YIOUOU, SiaypddovTal 0Ta anoteNEoUATA EKTOC anod
TNV NEPIMTWON Nou PETaAdEPOVTAl an €UBEiag otny KaBapn 6€on Adyw tou OTl avadEPovTal O
NEAEEIC avTIoTABUIONG KIVOUVWY XPNUATOPOWY KAl 0 MPAEEIC avTIoTABUIoONS KIVOUV®WY KABAPWV
€NevOUOEWV.

ARAAyYEC oTnv eUAOYN Q&I XPNUATOOIKOVOUIKWY XPEOYPAD WY O EEVO VOUIOUA MOU EXOUV XAPAKTIN-
pIOBEl oav BI0BE0INa NPOC NWANON AvaAUOVTal 0 CUVAAAAYMATIKEG SIAPOPES MOU NPOEPXOVTAI
and tn dladoponoinon Tt KaBapng a&iag Tou xpeoypddou Kal AoINEG AAAAYEG NOU NPOEPXOVTAI
and tn AoyioTikh a&ia. O cuvanAayuatikES d1adopéC dlaypddovtal OTa anoTEAECHATA EVW Ol AOI-
néc uetadépovtal ota Noind ouvonikG €00da.

YUVAAAQYUATIKEG SIAdOPES N XPNATOOIKOVOUIKWY OTOIXEIWY TOU EVEQYNTIKOU KAl NaBNTIKOU, Onwg
METOXEC 0€ eUNoyn Ol YEOW TwV AnNOoTEAEONATWY, diaypddovial OTa anoteNEOUATA OaV UEPOG
TOU KEPOOUG N TNG Znpiag and petaponn otny eufoyn a&ia. ZuvaAAayuaTiKEG SIAPOPES OE PN XpN-
MATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU KAl MABNTIKOU, ONWG YETOXEG MOU KATNYOPIONOIOUVTAl WG
SIaBEaIueg npog nwAnon, nepiNaupavovtal ota Aoind ouvonika €008l

2.5 Evowuata nayia

Ta olkdnedA Kal KTipla nEPIAAUBAVOUV KUPIWE TIC BIOWNXAVIKEC EYKOTAOTAOEIC Kal Ypadeia. Ta evow-
pata ndyia avaypddovtal 0to KOOTOC KTNOEWC WEIOV TIC CUOOCWPEUMEVEC ANOOBEDCEIC. TO KOOTOC
KTNOEWC nepINaUBAvEl ONEC TIC AUECO ENIPPINTEEC OANAVEC IO TNV andKTNoN TWV NEPIOUCIAK®WY
OTOIXEIWV.

MeTayeveoTeEPeC SANAVEC KATAXwPOUVTAl O ENAUENCN TNC NAOYIOTIKNG A&iag TwV EVOWUATWVY nayi-
WV N OC EeXxwPIoTO NAyIo povov €Av ivar moeavd ot JEAROVTIKG OIKOVOUIKG 0DEAN OXETIZOPEVA UE
TO NAyI0 Ba €I0pEUCOUV OTNV ETAIPEIa Kal TO KOOTOC TOUC PNOPEI va eNPETPNOET a&idniota. Avanod-
OBE0TO UNGADING TWV NAYIWV NOU EXOUV AVTIKATAOTABE! diaypddetal ota anoteNEouata.

To KOOTOG EMIOKEUWY KAl CUVTNPHOEWY BIaypddeTal 0ta anotenéouata dtav npayuaTonolsital,
eKTOC and o KOOTOG TNG NEPIODIKAG YEVIKAG OUVTAPNONG TWV SIUAICTNPIWY TO 0Noio KEGaRaIonol-
eital kal dlaypddeTal 0ta anoteNEouata katd th SIAPKEIa TN NEPIOSOU N cuvVTAPNON.

Ta oikéneda dev unokelvtal oe andoBeon. O anooRECEIC TWV AARWY EVOWUATWY Nayiwy unofoyi-
ZOVTal JE TNV OTAOEPN PMEBOSO KATA TN SIAPKEIA TNC WDEANIUNC ZWNC TOUG NMOU EXEl WC EENC:

e Oikoneda Mn&gv

e Kripia 13-20  €1In
e EEEIGIKEUNEVEC BIOMNXAVIKEC EYKATAOTAOEIC 10-25 €tn
e MnxavAuata, eEonniouog Kal EE0NAIOUOC PETADOP WV 5-8 €tn
e 'EniMAa kar e&aptnuata 4-8 €tn
e YNOAOVYIOTEG 3-5 €tn
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O1 UNOAEIMPATIKEG Q&IEC KAl N WPEAIMN ZwN TWV EVOWPATWV NAyiV UNOKEIVTAlI O€ ENAVEEETAON OE
KABe nuepounvia 10oAoyIouoU.

‘Otav n AoyIoTIKN C&ia TV EVOWUATWY Nayiov unepRaivel TNV avaktnolun a&ia, n diadopd (anousi-
WOoN) KAaTaxwpeEetar GUeoca w¢ E£080 0Ta aNOTEAEOUATA.

KEpdn n Znuiec and Tnv NWANON evOwUATWY Nayiwy, kadopidovtal and tn 61adopd PUETAEU Tou
TIMAPOTOC NOU AQUBAVETAI KAl TG AOYIOTIKNG TOUG KABapNg a&iag. Ta kEpdn h o1 Znuieg autég dia-
ypAdovTal 0T ANOTEAECUATA OaV JEPOC TWV KABAPWY AoINWY 000WV (EEHOOWV).

Kepanaionoinon tokwv

XPNUATOOIKOVOMIKA €E00a Mou adopoulv OTnv ayopd N KATAOKEUN OTOIXEIWV nayiou evepynTikou
kedaNaIonoIouVTal YIa TO XPOVIKO SIA0TNUC NOU anAItETal MEXPI TNV OAOKANP®WON TNE KATAOKEUNC.

‘EE0O0 daveiouou kedanaionolouvtal av Ta KEdAnaia nou aviANBnkav XpNoionomenkay idika yia
TNV andkTNON NAyiwv NEPIOUCIOKWY OTOIXEIWV. AV Ta KEGANAIO avTANBNKaV YEVIKG Kal XpNOIJIOMOoI-
NBNKav yia Tnv anodktnon nayiwv NEPIOUCIOKWY OTOIXEIWV, TO MEPOC TwV £EOOWV dAveIouoU nou
Kedanalonoleital kabopiZetal epappolovtasg Eva CUVIENEOTN kepanaionoinong eni Tou KOOTOUG
anodktnong tou nayiou. OAa ta undAoina €€oda daveiouoU Siaypddovtal 0Ta anoTEAECUATA.

2.6 Aufd NEPIOUGICKA GTOIXEIN
(a) Aikaioouata kai AOEIEC

AUOIBEC SIKAIWUATWV VIO TN XPAON TEXVOYVWOIAC via Tn VEQ povada noAunponuigviou €Xouv Kata-
XWPNOEI 0TO KOOTOC andKTNONG KAl EXOUV KEGaNaIonoiNBel cuudwva Je Tto AAM 38 «Aufa NEPIOU-
OloKG OToIXElo». Ta SIKAIOUATA AUt EXOUV OUVYKEKPIMEVN SIAPKEIO WNE KAl NapouciaZovtal 0To
KOOTOG MEIOV OUOOWPEUNEVEG aNOORECEIC. H andoBeon unonoyiZetal oupdwva Ye Th O0Tabepn
MEBODO VIO VO KATAVEIUEI TO KOOTOC TV SIKAIWUATWY oTnV SIAPKEIa ZwNE (15 Xpdvia).

01 GoeIEC Kal BIKAIMUATA €PEUVAC KAl EKUETANAEUONG USPOYOVAVOPAKWY KEGANTIONOIOUVTAl Kal
anooBévovtal oTtnv NEPIodOo TNE EpeEUvVAC OUNDWVA ME TOUC OPOUC TwV KAOTOTE AdEINV Kal SIKal-
WUATWV.

(B) NoyIouIko

To k6oToC¢ AoyIouIKoU NEPINAPBAVEI TO KOOTOC ayopdc Kal EGapUOYNC. To KOOTOC TwV adEIWV YIa TN
xpnon AoyiouikoU kedanalonoleital ye BACN TO KOOTOC AnOKTNONG KAl avANTUENG TOU CUYKEKPIUE-
VOU AoyIouIkoU Ewg GToU va gival ETOILO NPOC XPNon. Ta KOoTn autd anooBEvovtal KaTd Tn SIAPKEI
TNC EKTIMOMEVNC WDEAIUNG ZWNAC TOUC. (3 XpAVIa) JE TNV OTABEPNH UEBOOO andoBEONC.
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2.7 'Epeuva Kal aZionéynon OpUKTWY NOPwV
(a) Mdyia oToIXEia EVELYNTIKOU EPEUVAC Kal a&loAdYnong

Katd tn didpkeia tng nepIddou EPEUvAC Kal NPV NPOKUYEI EPNOPIKA EKUETANAEUCIUN avakdAuyn, ol
dandveg tng Epeuvag kal a&londynoncg netpenaiou kal dUoIKoU agpiou £o0donolouvtal. FTEwAoYIKA
Kal YEWPUOIKA KOOTN ONwg Kal KOOTN AUECA OUVAESEPEVA UE WIa EpEUVa eEodonolovvtal Aueaa. Ta
KOoTn anoktnong SIKAIWUATWY EPEUVaC KEGAATIONOIOUVTAl OTA A0WPATA NAYIa Kal anooBEvovtal
OTn SIAPKEIO TNG OXETIKAG AdEIag N avanoya pe tnv npododo Twv Epyacinv av diadoponoiolval
ONPavTIKA.

(B) AvAntuén EVOOUATOV Kal QOWOUATOV NayioVv EVEQYNTIKOU

AanAveG yia TNV KATAOKEUN, EyKATAOTAoON N OAOKANP®WON €0yWV UNodouNng onw¢ niatdOpuEG,
AyWYOI Kal Ol YEWTPNOEIC EUNOPIKA anodedEIYUEVWY MNYWV AVANTUENG KedanalionolioUvtal JEca OTa
A0WUATA Kal evopuata ndyia avanoya e Th dUon toug. 0tav n nepiodoc avantuénc oNoKANPWOET
0€ €va OUYKEKPIMEVO KOITaoua TOTE PETAPEPETAlI OTA OTOIXEIO Napaywyng. Kauia andoBeon dev
XPEWVETAI 0TO 0TAdI0 TNG avANTUENC.

(y) M1dyia otoixeia evepyntikoU nNapaywync nETpENQioU Kal aEpiou

Ta ndyia OTOIXEIO NETPENAIOU KAl AEPIOU BEWPOUVTAI CUOOWPEUOUEVA EVOWUATA OTOIXEIO danavwyv
avAantuéng Kal a&oNdyNong OXETIZOUEVEG WE TNV NAPAYWYN ANOSEDEIVUEVWY ANOBEUATWVY.

(5) ANOOBECEIC nayiwV OTOIXEIWV EVEQYNTIKOU

Ta evO®UATA KAl aoWuaTa ndyia OTOIXEIO NETPENAIOU KAl aEPIOU anooBEvovTal UE Th YEBOSO TwV
OUVTENEOT®V ava Povada napaywyng. O CUVTENECTEG ava Jovada napaywyng Baoicovtal og ano-
OedeIyUEVa anoBEPATa, Ta onoia gival NETPENAIO, AEPIO Kal AANA OPUKTG AnNOBEUATA TA ONoia EKTI-
pdtal 6t 6a avaktnBouv and TG undPXOUCEC UMOOOMEG UE TN XPNON TWV TPEXOUCWV PEBOSWV
ekpETANNEUONG. 01 NOoOTNTEG NETPENAIOU KAl aEPioU BEWPOUVTAl NAPAXBEVTEG and Th OTIYUH Nou
METPNBOUV UE OpYava PMETPNONG OTO OUMBOTIKO OnJEIo JETARIBAONG OTOV Ayopaoth N OTa onUEia
SIEEAYWYNG TNG NWANONG KAl OUYKEKPIUEVA OTN BanBida 660U TG SEEAUEVAC ANOBNKEUONG TNG
NEPIOXNC TOU KOITAOUATOC.

(€) Anougiowon — dyia OToIXEIQ EVEPYNTIKOU EPEUVAC KAl GEIoAOYNoNG

‘E€060 andktnong SIKAIWUATWY EPEUVAC EEETAZOVTAI VIO ANOUEIWON GTAv OTOIXEID KAl NEPIOTACEIG
UNoSEIKVUOUV anopEiwon. MNa Toug okonoug TNG anoTiunong TNG anouEiwong autd ta €£06a anod-
KTNoNG SIKAIWUATWY €PEUVAC TG onoia unoBAAnfovTal 0€ €EETAOCN VIO ANOPEIWON, opadonolouvtal
OTIC UNAPXOUOEG OVASEC SNUIOUPYIOC TAUIOKWY POWV (MATP) TV NAPAYWYIKWY KOITAOUATWVY Nou
AVAKOUV OTNV 010 YEWYPADIKN NEPIDEPEIN KAl TO SIKAIwUA EPEUVAC Nou adopouv.

(0T) Anougiwon — AnNoSESEIyEVA NAyIa OTOIXEIQ EVEPYNTIKOU NETPEAQIOU Kal AEPIOU Kal a0WUATa
nayia
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Anodedelyuéva evonuata ndyla OToIXEIO NETPENQIOU KAl AEPIOU KAl a0wWuaAta ndayia, eEstalovtal yia
anopeginon dtav yeyovota n affayEC TWV NEPIOTACEWV UNOSEIKVUOUV OTI TO TPEXOV UNOAOINO TOU
nayiou 6gv NPOKEITAl va avakTnNBEl. Mia Znuia anouEinoNnG avayvwpiZetal Otav To TPEXOV unonoIno
TOU nayiou unepBRaivel TO avakTNoIuo nood. To avaktholuo noood €ival To PEYOAUTEPO UETAEU TNG
eunoyncg Tou a&iag ueiov Ta €€06a S1IABeONC KAl TNE A&iag Xpnong Tou. Ma Toug okonoug tng aglo-
Adynong tng anopEiwong, Ta NAyia OToIXEld ouadonoloUvtal OTO KATWTIATO €NiNEdO yIa TO Onoio
UNAPXouV EEXWPIOTE avayVwPIOIUEG TAUEIOKES POEC.

2.8 Anojegiwon agiag N XPNHATOOIKOVOMIK®WY NEPIOUCIKWV OTOIXEiWV

Ta NEPIOUOIaKA OTOIXEIO MOU EXOUV ANPOOSIONIOTN WHENIUN ZwN, OV ANOOBEVOVTAl KAl UNOKEIVTAI
0€ ENEYX0 ANOUEIWONG ETNCIWCE Kal niong dtav KAanoia yeyovota N aARayEC OTIC CUVBNKECS KATASEI-
KvUouv OTI N AOYIOTIKA a&ia Ynopel va unv ival avaktholun. Ta NEPIOUCIaKEG OTOIXEIQ NOU AnNooRE-
VOVTAIl UNOKEIVTAl 0€ EAEYXO AnOPEIwoNG TNE a&iag Toug Otav undpxouv eVOEIEEIC OTI N AOYIOTIKN
a&ia Toug dev B6a avaktnBel. Znuia anopsiwong avayvwpeiZeTal yia To nood yia To onoio N AOYIOTIKA
Q&0 Tou nayiou unNEPRAiVEl TNV aVAKTNOIUN G&a Tou. H avaktnolun a&ia eivar n yeyandtepn agia
METAEU €UAoYNC CEIOC WEIOPEVN PE TO anAITOUMEVO YIO TNV NWANON KOOTOC KAl a&iag XpNoEwC
(napouoa a&ia XpNUOTOPOWY NOU AVAUEVETAl va dnuUIoupynBouyv PE BACN TNV EKTIMNON TNC B10iKN-
on¢ yIa TIC JEAAOVTIKAC OIKOVOUIKEC KAl NEITOUPYIKEC OUVONKEC.) Ma TNV EKTIMNON TWV ZNUIWV ano-
MEIWONC Ta NEPIOUCIAKA OTOIXEIO EVTACOOVTAI OTIC MIKPOTEPEC BUVATEC UOVADOEC SNUIOUPYIOC TAUEI-
aKWV POWV. MNn XPNPATOOIKOVOUIKA OTOIXEIO eKTOC And UNEPA&ia Nou €XOUV UNOOTEI ANOUEION
ENAVEKTIUOUVTAI YIa MBavh avtioTpodh TG AnouEinong o€ KABE nuepounvia IconoyIouoU.

2.9 XPNMUTOOIKOVOMIKG NEPIOUCIAKE oTOIXEia
2.9.1 Ta&ivounon

Ta XPNPATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIO TNG ETaIpEiag Tagivououvtal OTIC NAapakATw KATNYOPIEG:
XPNUATOOIKOVOMIKA OTOIXEIO 0€ eUAOYN a&ia uEOw anoTeNEOUATWY, SIAKPATOUMEVEG OTN ANEN ENEV-
OUoEIg, enevOUOEIC BIOBEOIUEG NPOC NWANON kal SAVEID Kal anaitNoEIC . H Ta&ivounon egaptdtal
and To okond yia TOV 0noio anokThBNKAV Ta XPNPATOOIKOVOUIKA NEPIOUCIAKA OTOIXEia. H Aioiknon
NPOOdIoPIZel TNV TAEIVOUNON KATA TNV APXIKA avayvapion Kal ENAVEEETAZEl TNV TAEIVOUNON O€ KABE
nUEPoPNvia 1I00AoyIouOoU.

(a) Xpnuatoolkovouikd OToIxela o€ eUAoyn a&ia UEOW AnOTEAEOUATWV

XONUATOOIKOVOUIKO OTOIXEID NEPINAPBAVETAI OE QUTAV TNV Kathyopia £Av anoktdtal ue okond va
NWANBEI 0 CUVTOUO XPOVIKO SIA0TNUA K aV EXEl XAPAKTNPIOTEl £€Tol and th dioiknon. Mapdywya
eniong nepINauBAvVovVTal OTNV KOTNYOoPIa mpo¢ nwAnon ekTOC €AV NPOOPIZovTal YIa avTiotdduion
KIVOUVQ@V. MEPIOUOIaKG OTOIXEIO OE AUTAV TNV KaTnyopia nepifaupBavovtal 0to KUKAodopoUv EVEP-
yNTIKO EfTe €Eaitiac Tou OTI NPOOPIZOVTaAl NPOC NWANOCN EITE MPOOPICOVTAl VO PEUOTONOINOOUV EVTOC
OWAEKA UNV®YV and TNV NPEPOPNVIA TOU I00A0YIOUOU.
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(B) Adveia kal anartNoeic

NepIAaUBAVEL PN NAPAYWYA XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO WE NAYIEC N NPOOCOIOPIOUEVEC
NANPWUEC, Ta onoia dev S1IANPAYMATEUOVTAl OE EVEQYEC XPNUATAYOPEC Kal dev undpxel npobeon
NWANONC autwv. NepinauBavovtal 0To KUKAODOPOoUV eVEQPYNTIKG, EKTOC and ekeiva Ye ANEEIC PEYa-
AUTEPEC TWV 12 UNv@V and Tty NPEPOUNVIa I00A0YIOUOU. Ta TEAEUTAIO CUMNEPINAPBAVOVTAl OTA Un
KUKAOPOPOUVTA NEPIOUCIaKG OTOIXEiD. Ta SAVEIQ KAl O AnAITNOEIC ouunePIAauUBAavovTal OTIC EUNO-
PIKEG Kal AAAEC anaAITAOEIC OTNV KATAoTAOoN OIKOVOMIKNG BE0NC.

(y) Xonuatooikovouika otoixeia Siakpatouueva otn AN&En

MepNauBAver un Napdywya XPNUATOOIKOVOUIKA NEPIOUCIAKG OTOIXEIQ UE OTABEPEG N NPOOSIOPIoUE-
VEC NANPWUEG KAl KABOPIoPEVN NPEPOPNVIa ANENG, Ta onoia n 8Ioiknon TN ETalpgiag npoTiBeTal Kal
ouvatal va SlIoKPATACEl WE TN ANEN TOUC. Z€ NEPIMTWON NWANONC E0TW KAl UEPOUC AUTWV (EKTAC KI
av NPOKEITal yia acnuUavto nooo) TOte 0NN N KATNyopia auth 6a KATaoTel «oninwuévny (“tainted”)
Kal Ba NPENEN va avata&ivounbei ota SIaBEoiua Npoc NwANonN.

(6) AlgBgoiua nooc nwAnNon XenUATOOIKOVOUIKA MEPIOUOCIAKA OTOIXEID

MNepINauBAver un Napdywya XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO TA ONoia it NPoodIopiZovTal
O QUTAV TNV KATNYopIa, &ite dgv ynopouv va evtaxbouv o kanoia anan and T avwTtéPw KATNyo-
pieg. NepINaUBAVOVTAl OTA N KUKAODOPOUVTA NEPIOUCIAKE OTOIXEIQ EPOOOV N AIOIKNON OEV EXEl TNV
nPOBECN va TA PEUCTONOINGEI JEOA OE 12 PAVEG and TNV hUgpounvia I00AoYIoUOU.

2.9.2 Avayvwpion Kol EnUETpnon

Ta XPNUATOOIKOVOMIKA OTOIXEIC MOU EMIPMETPOUVTAlI O eUAoYN Q& YECW TOu AoyapIacuoU anote-
Asoudtwy avayvwpiZovtal apxikd o eunoyn a&ia kar or dandveg cUvVanAAayNng napouaciaZovtal ota
anotenéouata.

O1 ayopEC Kai o NWANCEIG XPNUATOOIKOVOUIKWY OTOIXEIWV avayvwpiZovTal KAatd TNV NUEPOUNVIa TNG
ouvannayng nou ivarl kal n nEpopNnvia nou n Etaipeia dsoueletal va ayopdoesl h va NnwANoEl TNy
enévouon. Ta XPNUATOOIKOVOUIKA OTOIXEIQ apXxIKG avayvwpiZovtal otnv eUAoyn a&ia Toug NAEoV Twv
AuECa MIPEINTEWY OTN cuvanAayn danavwy yia 6Aa Ta XPNUATOOIKOVOUIKA OTOIXEIG MOU avayvV®-
picovtal otnv eUAoyn Q&0 MECW AMOTEAECHATWY. Ta XPNUATOOIKOVOUIKG OToIXEia diaypddovtal
OTav TO AIKAIWUA OTIC TAUEIAKEG POEC and TIG enevOUOEIC ANYEl N UETABIBAZETAI KAl N ETAIPEIO EXEI
METABIBACEI OUCINAWE OAOUG TOUG KIVOUVOUG KAl TIC AVTAuoIBEG NouU ouvendayetal n I610KTNaIQ.

Ta Ia6€0Iua NPOC NWANCN XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO anOTIMOUVTAl UETAYEVEOTEPQ
o€ KOOTOC JEioV KOOTOC ANOPEInONG KABWC Ta epyansia 1diwv kedanainyv dev unopouv va anotiun-
pouv ue akpiBela. AGvela Kal anaIthoeglg, KaBWE Kal Ta SlIaKPATOUUEVA wC T ANEN XPNUATOOIKOVO-
MIKG oTOIXEIO avayvwpiZovtal otnv Napouoa agia pe tTn PEBOSO ToU NpaypatikoU entokiou. Mpay-
JaTtonoINBEvTa Kal €€ anoTIMNCEWY KEPON h Znuieg nou npokuntouv and Petapoin otnv eUAoyn
Q&0 TWV OTOIXEIWV TNC KATNYOPIAC «XPNUATOOIKOVOUIKG OTOIXEIO MEOCW OANOTENEOCUATWY» KOTAXW-
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pouvTtal 0Ta anoteNEoUata oTtny NEPIOOO NOU avakunTouv. Ta KEPSN N ZNUIEC €€ ANOTIMNOEWC NMOU
npokUNTouv and TNV UETABOAN otnv eUAoyN Q&G PN XPNPATOOIKOVOUIKWY OTOIXEIWV nou gival dia-
BEoIua NPo¢ NWANoN nePINaUBAvVOVTal an EUBEiag otnv Kabapn B€on. 0tav enevoUoEIC BIABEDINES
nPOC NWANON NWANBOUV N ANOUEI®BOUV N CUCCWPEUUEVN UETABONN OTNV eUAoyN a&ia TOUG UETO-
dEPETAI OTa anoteNEopata oav KEPSN N ZNUIEC and enevOUCEIG O XPeOYpada.

01 eUNOYEC Q&IEC TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV Mou ival S1IanpayuateUoiua og
EVEPYEC AYOPEG MPOOadIopiZovTal and TIG TPEXOUCEG TIMEG ZNTNonG. Ta ta pn Sianpayuateloiya
OTOIXEIO Ol EUAOYEC QE&IEC NPOOBIOPIZOVTAl ME TN XPNOoN TEXVIKWV anoTiNoNG onw¢ avanuon npo-
odatwv ouvanfaywy, CUYKPICIWWY OTOIXEIWV MouU SIAnNPAyuateUovTal Kal NPOEEODANCN TAUEIAKWY
POWV MOU EEEIBIKEUOVTAI VA ANEIKOVIZOUV TIG NPAYMATIKEG OUVONKEG TOU EKOOTN..

2.9.3 Anouegiwon a&ioc XpnuatooiKOVOUIKWY OTOIXEiwV

Y€ KABe nuepounvia 100AoyIouoU N ETaIpgia ekTiud av undpxouv AVTIKEIMEVIKEG EVOEIEEIC NOU va
odnyoUv 0TO OUMNEPAOUA OTI TA XPNUOTOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO EXOUV UNOOTEI ANOUEIW-
on. N JETOXEC ETAIPEIWY MOU EXOUV TAEIVOUNBET WC XPNUATOOIKOVOUIKG OTOIXEIO SIaB€0IUa NPog
NWANOoN, TETOIa EVOEIEN OUVIOTA N CNUAVTIKA N NAPATETAPEVN YEIWON TNG eUAOYNG Q&g 0 OXEon
ME TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITAI ANOUEIWON, N CWPEUMEVN OTa idla KEdAGNaIa ZnuId - Mou
eival n 51a00pa PETAEU KOOTOUC KTNOEWC Kal EUAOYNG G&IaC UEIOV NPOYEVEDCTEPES ZNUIEC AMOUEIW-
ONG NOU EiXav avayvwpIoTEl 0Ta AnoTENEOUATA VIO TO CUYKEKPIPMEVO XPNUATOOIKOVOUIKO OTOIXEID
pMETadEPETAl 0Ta anoteNéouata. O1 ZNUIEC ANOUEIWONG TWV CUMUETOXIKWY TITAWV NOU KATAXWPOU-
VIAl OTA aNOTEAEOUATA OEV AVAOTPEDOVTAI HEOW TWV ANOTEAECUATWY.

AV UNAPXEl QVTIKEIMEVIKA EVOEIEN AMOMUEIWONG XPNUATOOIKOVOUIKWY OTOIXEIWV OIAKPATOUMEVWY
MEXQI TN ANEN MOU NAPOUCIAZovTal otny avandoBE0Tn a&ia KTNONG TOUC, TO Nood TN Znuiag ano-
MEIONC unoAoyiZetal we N d1adopd PETAEU TNC NOYIOTIKNG O&AC TOU OTOIXEIOU EVEPYNTIKOU KAl TNG
napouoac agiag TV EKTIMWMUEVWY MEAAOVTIKWY TAMEIOKWY POWV (EEQIDOUMEVWY TWV MEANOVTIKWY
ZNUIRV and NIOTWTIKOUC KIVOUVOUG Nou gV EXOUV MPAYMATONOINGED NPOEEODANUEVWV UE TO APXIKO
NEAYMATIKO ENITOKIO TOU XPNUATOOIKOVOUIKOU OTOIXEIOU EvEPYNTIKOU. TO TPEXOV MOCO TOU NEPIOUOI-
aKoU OTOIXEIOU, MEIVVETAI MEOW TNC XPNong vOc Noyapiacuou npoRAEYNE yia anouEiwon, Kai To
nood TN Znuiag avayvwpiZzetal oto Noyapiacud anoteNEoUATwY. .

M0 ToV ENEYX0 ANOPEIWONCG TWV EUMOPIKWY ANAIThOEWVY BAENE Iny. 2.13.

2.10 AOVICTIKA YIiO TO NAPAYywyd XPNHMOTOOIKOVOMIK( OTOIXEit Kol TIC SPUOTNPIOTNTESG
AVTICTAOMIGNE KIVOUVWV

H Etaipsia xpnolyonolel napdywya XPNPATOOIKOVOUIKG EPYAAEIa yIa va QvTIOTABUIoEl TOUG KIvOU-
VOUC MOU OUVOEovTal JE TN WEANOVTIKA dlakUpavon TIW®WY. AUTG Ta NOPAYWYa XPNUATOOIKOVOUIKA
epyaneiao avayvwpidovtar apxikd otnv eUAoyN Toug A&ia otnv NUEPOUNVIa OUNBACEWG KAl UETAYE-
VEOTEPA ENIMETPOUVTAIl OTNV €UAOYN TOUG A&ia. H uEBOSOC avayvwpiong Tou KEPSOUG N ZnUIAG nou
anoppésl and TNy Nopandve anotiunon E0pTATAl OTO KATA Ndoov autd Ta napdywya XpNUaTool-
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KOVOMIKG €pYaNEia Exouv NPOOSIONIOTEl WG EPYAAEIa AvTIOTABMIONG KIVOUVOU Kal Th GUoNn TOU avtl-
KEIMEVOU AVTIOTABUIONG. H ETaipEia KaTnyoplonolel Ta napdywya OE:

() & avtiotdduIon TN eUAoYNC A& MOU EXEl AVAYVWPIOTEI oav eveEPYNTIKO N NABNTIKO OTOIXEIO N
MIO ETAINIKA UNOXPEWON (fair value hedge);

(B) & aVTIOTAOUION OUYKEKPIMEVOU KIVOUVOU OUVOEDEUEVOU UE aVAYVWPIOUEVO XPNUATOOIKOVOUIKO
OTOIXEIO evepyNTIKOU h nadnTikoU A Yo cuvaAnayn nou gival noAu meavo va npayuatonoines!
(cash flow hedge);

(y) Z& avtiotdouion TWV KaBapwv enNeVOUCEWV OE EKUETAANEUOEIC EWTEPIKOU (net investment
hedge);

H Etaipeia kataypddel Katd TNV NPEPOUNVIO OUVAAAQYAG TN OXE0N PETAEU TOU AVTIOTABUIOTIKOU
EPYANEIOU KAl TOU QVTIKEINEVOU AVTIOTABUIONG KABWE KAl TOU Okomou SIAxXEipIong kivdUvou Kal TNG
OTPATNYIKAG uAonoinong cuvanfaywy avtiotdduiong kivouvou. H Etaipgia kataypddel eniong to
APXIKO OKENTIKO AVTIOTABMIONG KIVOUVOU KABWGE Kal KATA Th SIGPKEIA Twv cuvannaywy to Katd ndoo
Ta €pYanEia Nou xpnaolpyonoloUvtal O€ AUTEC TIC ouvanAayEG eival anoteNeoUaTIKG OTO va avtioTa-
MiZouv OI0KUMAVOEIC OTIC EUNOVEC Q&IEC N OTIC TAUEIAKES POEC TWV AVTIKEIUEVWVY AVTIOTAOUIONG.

To 2006 n Etaipeia Exel ouvAVEl CUUDWVIEC XPNUATOOIKOVOUIKWY EOYANEIWV MOoU EXOuv NPOadIoPI-
OTtel W¢ NPA&EIC avTIOTABUIONE TAPEIOKWY POWY. TOo WEPOC TWV aARaywy otnv eufoyn a&ia nou
avanovel otnv anoTENECUATIKA AVTIOTABUION TOU KIVOUVOU, avayvwpeiZetal o€ I0IKO anoBeUaTIKO
TV 16wV kKEGaNaiwy. 0nNoIodNNoTE KEPSOC N ZnNUIA anoppésl and KIVACEIG O0Tnv eUAoyn agia nou
avanoyel oTnv anoteNECUATIKA avTIOTABUION KIVOUV®WY, AvayvwpIiZETAl AUECA OTA ANOTENEOUATA
NG Etaipsiag (katdotaon OUVOAIKWY €10080NUATWY). Ta OUCOWPEEUNEVA NOCG OTO anoBeuaTIKO
1I5/0V KEGAAQIWV AVAKUKAWVOVTAl JECW TNG KATACTAONG OUVONIKWY EI008NPATWY OTIC NEPIOAOUG
OMNouU TO AVTIKEIMEVO avTIOTABUIONG ENNPEAZEl TO anotéNeoua (dtav dnAadhn AauBAVEl XWPA N NPO-
BAenduEVN NPOG avtioTABuIoON cuvannayn).

Otav éva XpNUATOOIKOVOUIKO EPYANEI0 AVTIOTABUIONEG TAUEIOKWY POWV ANEEI, NOUANBEl, N NAEov
&gV NANPOI Ta KPITAPIA AvTIOTABUIONG TAUEIOKWY POWY, CUCOWPEUPEVA KEPSN h ZNUIEC Nou undp-
XOUV OTa 510 KEDAAQIO NAPAPEVOUV EKEl €0G OToU N npoBAsnduevn cuvanfayn avayvwpIiotel
TEAIKA OTNV KATAOTAON CUVOAIKWYV EI00ONUATWY. TNV NEPIMTWON Nou dEV AVAUEVETAl VA NMPAYMa-
TonoinGel N npoBAgnduevn ouvannayn, Ta CUCOWPEUMEVA KEPON / ZNUIEC NOU Bpiokovtal ota idia
Keddanala petadEpovtal AUeca OTa anoteNECUATA OTa «AoINA KEPSN / (ZNUIEC)».

Ta napdywya XpNUATOOIKOVOUIKG gpyaneia nou &gv npoaodiopidovial we epyansia avtotdeuiong
KivdUvou kal 6ev NANPOUV TIC NPOUNOBECEIC ADYIOTIKAG AvTIOTABUIONS KIVOUVOU TA&IVOUOUVTAl WG
napAywya NPoc NWANCN Kal ENIUETPOUVTAl OTNV EUAOYN 0&ia HEOW TWV aNOTEAECUATWY. AIAKUMAV-
O&IC oTNV €UAoyN Q&0 QUTWV TWV NAPAYWY®WV Nou 6gV TNPOUV TIC NPOUNOBECEIC AOYIOTIKNG avT-
OTdduIoNg KIvOUVOU avayvwpiZovtal AuECa otny KATAoTaon anoteAEOUATWY OTNV KATNYOPIa «AoInd
€00060a / €€060a» N 0To «Kdotog MwAnBEvTwy» (BAENE onu. 20).
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2.11 KPATIKEC EMXOPNYNCEIC

ENIXOPNYNOEIC MOu OXeTiZovtal e nAyia NEPIOUCIAKA OTOIXEID apxikG avayvwpicovtal oav €00da
ENOUEVWV NEPIOOWV Kal ouunePpIAauBavovtal oTiC «MPoBAEYEIC Kal AOINEC UNOXPEWOEIC» WC KOATI-
KEC ENIXOPNYNOEIC. META NIOTWVOVTAl 0TA aNOTENEOUATA KATA T SIAPKEIA TNC WPENIUNG LWNC TWV
nayiov nou avadEpovtal o€ AUECN OXEON UE TIC ANOORECEIC TOU OUYKEKPIMEVOU Nayiou.

2.12 Anooéuata

Ta anoBEuata anoTINWVTAl OTNV XaUuNAATEPN a&ia METAEU KOOTOUC KTNOEWC KAl KaBAPNC PEUOTO-
noINoIUNG a&iac. H kaBapn PEUOTONOINCIUN Q&a EKTINATAlI PJE BAON TIC TPEXOUOEC TIMEC NWANONG
TWV anoBEPATWY OTa NAQIoIa TG CuvNBoug SPaoTtnPIOTNTAC, adAIPOUMEVWY KAl TwV Oanavwy
ONOKANPWONG TOU anOBEUATOC KAl TWV TUXOV EE0OWV NWANONC.

To KOOTOC NPOCSIOPIZETAl UE TNV MEBOSO TOU UNVIAIOU UECOU OTABMIKOU KOOTOUG. TO KOOTOC TWV
TEAIKWV KAl NUITEAWV NPOIdGVTWwVY NEPINAUBAVEI TNV GEI0 TWV NPWTWV UAWY, AUECO ENPPINEC dand-
VEC NPOCWMIKOU Kal YEVIKA BIOUNXAVIKA EE0SQ.

2.13 EMNOPIKEC ANAITAGEIC

Or anarthoelg and NeAATEG UE NIOTWTIKOUG Gpoug and 30 — 90 PEPEC APXIKA KATAXWOEOUVTAl OTNV
eUnoyn 0&a TOUC KAl JETAYEVEOTEPA ENIUETPWVTAI OTO avandoBEOTO KOOTOC UE TNV XPNOoN Tou
NEAYMAOTIKOU EMITOKIOU, aPAIPOUMEVWV TwV NPORAEYEWY anousiwong. O NPOBAEPEIC anougiwong
avayvwpicovtal Otav UnApxel avTIKEIMEVIKA EVOEIEN OTI n ETaipgia Ogv €ival o€ BEon va €10npAgel
ona ta nood nou odeifovtal YE BACN TOUC CUPBATIKOUC OPOUC.

01 EUNOPIKEC analtnoelc nepinaupBdavouy ouUVaNAAYUATIKEG KAl YPAUWATIA EI0NPAKTEA and TOuC
neEAATEC.

ToBapd olkovouIka npopAnuata Tou NeAdTN, N MIBAVOTNTA XPEOKOMNIAG N OIKOVOUIKA avadiopydvwon
Kal N aduvapia TaKTIKWV NANPWMWY BEwpoUvTal EVOEIEEIC OTI N anaitnon €xel anouEIwOEl. To Nood
™G NPOBAsYNE anougiwong ival n d1adopd YETAEU TN NOYIOTIKAG A&IAC TwV anaitnOEwY Kal TNG
napouoag G&ag TwV EKTIMOUEVOY MEAAOVTIKWY TAMEIAKWY POWV, NPOEEOPAOUUEVWVY UE TO NPAy-
MOTIKO EMITOKIO. TO NOOO TNG ZNUIAGC ANOUEIWONG KATAXWPEEITAI WG €E000 OTA ANOTENEOUATA KAl
oupnepiNaupaveTal ota «EEoda S10iknong Kal SIa8eongy.

2.14 TApEIaKAa S1I00E0IMA Kl 1008UVAaM
Ta TAUEIaKA SI0BECIUA Kal 1000UVaua NEPINAUBAVOUY TA METPNTA, TIC KATOBEDEIC OYEWC KAl NPOBE-

oMiag, TIC BPaxunpoOBEOUEC MEXPI 3 UNVEC ENEVOUOEIC UPNANG pEucTonoinong Kal xapniou piokou
Kal TIG TPANEZIKEG UNEPAVAANYEIG.
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2.15 MetToxiko Kepdancdio

To METOXIKO KEDANQIO NEPINAPBAVEI TIC KOIVEC METOXEC TNG ETAIpEiC. Augoa €€00a via TNV €kdoon
METOXWV, eudavicovtal JETA TNV aPAPECN TOU OXETIKOU GOPOU EI00ONUATOC, O MEIWON TOU MPOi-
OVTOC TNC €KOOONC.

2.16 AAVEIGHOC

Ta 6AVEIQ KATAXwPOoUVTal apxIKG oTnv eUAoyYn A&ia Toug, EINUEVA UE Ta TUXOV AUEOCO €E0OA VIO TV
npaypatonoinon TNG ouvannayng. METAYEVECTEPO ANOTIMWVTAI OTO avandoBECTO KOOTOC. TUXOV
Sladopd PETAEU TOU €I0MPAXBEVTOC NOooU (KaBAPG and OXETIKA €£00Q) Kal TNG a&iag E6PANONG
avayvwpiZetal ota anotenéopata Katd Tnv SIdpKEIa Tou daveiouoU BACEI TN MEBODOU Tou Npay-
MaTIKOU €NITOKIOu.

Ta 6AVEID XapaKTNPIZoVTaAl WC BPAXUNPOBECUESG UNOXPEWOEIC EKTOC €AV N ETAIPEIQ EXEI TO OPIOTIKO
SIKaiwua va avaBannel tnv E£E6GANON yia TOUAGXIOTOV 12 UAVECG META TNV NUEPOMNVIa TOU I00A0YI-
ouou.

01 TpanedikéC unepavannyelc nepINauBAavovTal 0To TPANEZKS BPAxXunpdBeocuo daveioud, OTIC Bpa-
XUNPOBEOUEC UNOXPEWOEIC TOU I00AOYIOUOU KAl OTIC XPNUATOOOTIKEC OPAOTNPIOTNTEC OTNV KATA-
OTA0N TAUEIAKWV POWV.

2.17 Tpéxouoa Kl avapaAanoMEVh doponoyia

0 ®OPOC €1006NUATOC TNE NEPIOAOU anoteNETal and TNV TPEXOUOA kal TNV avapannousvn ¢opono-
via. 0 ®b6poc avayvwpiZetal otny «Katdotaon ZUVoNIKWY EIcodNUATWY» EKTOC KAl AV OXETICETAI PE
nood Mou EXOUV avayvwPIoTEl aneubeiag ota «1d1a KeddAaia». L€ AUTAV TNV NEPIMTWON 0 OPOC
avayvwpiZetar eniong ota «181a Kedanaian.

0 ®OpoC €1008NPATOC €Ni TwV KEPOWVY, unonoyidetal pe Baon tTn GopoNoyIKAN VOUOBEDSIa Nou EXEI
BeonIoTEl KATA TNV NPEPOPNVIA I00AOYIOKOU OTN XWEA Onou SIEEAYOVTAl O ENIXEIPNOEIC TNG ETAIPEI-
ac Kal avayvwpiZetal we €060 TNV NEPIOSO KATA TNV Onoia NPOoKUNTouv Ta KEPSN. H dioiknon avad
Ol00TNUATA O&IONOYE( TIC NEPINTWOEIC ONOU N KEIMEVN GOPOAOYIKN VOUOBEDIa XPNZEl EpUNVEIQC.
‘Onou kpivetal anapaitnto yivovtal NpoRAEPEIC ENi TwV NOCWV NOU AVAPEVETAI va NANPWOOUV OTIG
DOPONOYIKEC APXEC.

0 avaBanAduevoc OPOC EI008AUATOC NPOOAIOPIZETAI UE TNV WEBODO TNC UNOXPEWONC NOU MPOKU-
nTel anod TIC NPOOWPIVES SIAPOPEC METAEU TNG AOYIOTIKAG Q&g Kal ThG dOPOoAoYIKNG BAONG TwV
NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWOEWY NOU EUPAVIZOVTAl OTIC OIKOVOUIKEG KATAOTACEIC.
AvaBafnoduevoc ®OPoC €1000NUATOC OV AoyiZeTal EAV NPOKUNTEI and TNV ApXIKA avayvwpion OTol-
XEIOU evepynTIKoU N naentikoU o€ ouvanfayn, €KTOC ENIXEIPNUATIKAG OUVEVWONG, n onoia otav
gyive gV ennpgace oUte To NoyIoTkO oute to doponoyikd kEPSOC N Znuia. O avaBanAduEVOQ
dOPOC NPoodiopiceTal Ye Toug GopoNoyIKOUC CUVIEAEOTEC Kal VOUOUG NOU 10XUOUV KATd TV NPE-
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pouNvia Tou 1I00A0YIoUOU Kal AVAUEVETAl Va 1I0XUoouUV OTav ol avaBanioueVvESC OPOAOYIKES analth-
O€IC B0 NPAYMATONOINBOUV N O avaBANAOUEVES GOPONOYIKEC UNOXPEWOEIC 6a anonAnPwoouy.

01 avaBaANOuEVEC GOPONOYIKEC ANAITACEIC avayvwEIZovTal 0TO BaBUO YIO TOV ONoio EVOEXETAl VA
uUndap&el ueNNoVTIKG GopoAoYNTED KEPDOC YIA TNV XPNOIMOMOINoN TNE NPOOWPIVAG 81adopdc nou
onuioupyel Tnv avapanAduevn dopoAoyYIKA anaitnon.

01 avapBanAdpeveg GOPONOYIKEC ANAITNOEIC KAl UNOXPEWOEIC oupn®IiZovTal yovo eav enitpenstal
VOUIKA O oUpPN®IoNOG GOPOADYIKWY ANAITACEWVY KAl UNOXPEWOEWV KAl EGOOOV O avaBanNAOUEVEQ
$OPOAOYIKEC ANAITNOEIG KAl UNOXPEWOEIG MPokUATouv and tnv idia ¢opoAoyoloa apxn eni Tng
OVIOTNTAC Nou GopoAoyeiTal N Kal N SIAPOPETIKWY OVIOTATWY KAl UNAPXEl N NPOBECN N TAKTONOI-
non va vyivel ue cupynadIouo.

2.18 MNMapPoxEC 6TO NPOCWNIKO
(@) Ynoxpewoeic Adyw ouvta&lodotnong
H ETaipgia éxel npoypduuata KaBopIouEVWY EI0DOPWV KAl MPOYPAUMATA KABOPIOUEV®WY NAPOXWV.

MNEAYPAUMA KABOPIOHEVWY EI0DOPWYV ival Eva CUVTAEIOOOTIKG MPAYPAUUa OTa NAQIcIa Tou onoiou
n ETaIpeia Npayuatonolel KABOPIOPEVEG NMANPWUEG O €va EEXWPIOTO VOUIKO Npdowno. H Etalpeia
OEV EXEI KAMIa VOUIKA UNOXPEWON va NANPWOE! ENi NAEOV EI0POPEC EAV TO TAUEIO OEV EXEl ENAPKN
NEPIOUCIAKA OTOIXEI VIO va NANPWOEI 0€ OAOUC TOUC £PYAZOUEVOUC TIGC MAPOXEC MOU OXETICOVTAl UE
TNV UNNPECIa Touc oTtnv NapoUoa Kal TIC MPONYOUUEVEC XPOVIKEC NEPIODOUC.

Ma Ta NPOYPAUMATA KOBOPIOUEVWY EIOGOPWV N ETAIPEID NIANPWVEI EI0POPEC 0 A0PANIOTIKA TAUEIn
TOU SNPOCIoU O UNMOXPEWTIKN BAoN. H ETaipgia dev Exel AAAN UNOXPEWON £G OO0V EXEl NANPWOEI
TIC EI0D0PEC TNG . O1 EI0DOPEC avayvwpiZovtal oav 6andves NPocwnikou otav odeinovtal. EIodopEg
nou NPONANP®VOVTAl AvayvwPIZOVTal 0av OTOIXEIO TOU EVEPYNTIKOU O MEPINTWON Nou undpxel
AUVATOTNTA ENIOTPODNC TWV XPNPATWY N CUPPNPIOUOC UE VEEC ODEIREC.

MEAYPAUMA KABOPIOPEVWY NAPOXWV gival Eva CUVTAEIOOOTIKO NPOYPAUUa TO 0noio Kabopidel Eva
OUYKEKPIMEVO NOOO NAPOXNC OUVTAEEWC TO OMnoio Ba €10nPA&el 0 EpyaloueVOC OTAV OUVTA&IodoTNn-
Bei To onoio ouvNBwg eEaptdtal anod éva N NEPICOOTEPOUG NAPAYOVIEC ONWG N NAIKIa Tta Xxpdvia
NEOUNNPEDIAC Kal TO UYPoC TV anodoxwyv. H Etaipeia dev €xel ouvta&iodoTikd npdypauua Kabopl-
OMEVWV NOPOXWV NOU VA Eival XoNUATOOOTOUNEVO.

H UNOXPEWON NOU KATAXWPEITAI OTOV ICOAOYIOHO VIO TA NPOYPAUUATA KOBOPIOKEVWY NAPOXWV Eival
N NapoUoa a&ia TNG UNOXPEWONG YIA TNV KABOPIoOKEVN NAPOXN UAZl JE TIC JETABOAEG NOU NPOKU-
ntouv and Ta PN avayvwpIouéva avanoyioTika KEPSN Kal ZnUieg Kal To KOOTOC TNG NPoUnnpeoiag. H
UNOXPEWON TNC KABOPIOUEVNE MAPOXAC UNOAOoYIZeETal ETNoIwG and aveEdPTNTO avanoyIoTA JE Th
XPNon tNG PEBOOOU TNC MPOBAENOUEVNE MIOTWTIKNAG WovAdog (projected unit credit method). H
napouoa a&ia TNG UNOXPEWONG KABOPIOUEVWY NAPOXWV UNOAOYIZETAl UE NPOEEODANCN TwV PEAND-
VTIK®V XPNUATIKWOV EKPOWV UE OUVTEAEOTN NPOEEODANONC TO EMITOKIO TWV PMAKPOMNPOBECUWY OUO-
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AdywVv Tou EARNVIKOU ANPOOCIoU Nou €xouv OIAPKEIa NEPIMOU ioN JE TO OUVTAEIOSOTIKO NPOYPAMUA.

Ta CUCOCWPEUPEVA AVANOYIOTIKA KEPAN KAl O ZNIIEG MOU NPOKUMTOUV anod TIG NPOCAPMOYEG UE BAoN
TA 10TOPIKA OeOOUEVA KAl TIC UNOBECEIC TNG avanoyIOTIKNAG MEAETNG Kal unEPBRaivouv to 10% tng
UNOXPEWONG KOBOPIOWEVWV EIOPOPWYV KATAXWEOUVTAI OTA ANOTENEOUATA UECA OTOV AVAMEVOUEVO
MECO a0PaANIOTIKO XPOVO EQYAOIAC TWV OUMPETEXOVIWV OTO NPOYPAUMA.

To KOOTOG NPOUNNPEDIAC KATAXWEEITal GUECA OTA ANOTEAEOUATA WE EEQIDEDN TNV NEPIMTWON NOU
Ol METABOAEC TOU NPOYPAUUATOC EEANTWVTAI ANG TOV EVANOUEVOVTA XPOVO UNNPEDIaC Twv £pyalo-
MEVWV. ZTNV NERIMTWON AUTA TO KOOTOC NMPOUNNPEDIAC KATAXWPEEITAl OTa anoTENEOUATA PE ThV
otaeePn YEBOBO PEDA OTNV NEPIDSO WPIUAvVoNG.

(B) MapoOXEC TELUATIOUOU TNC anaocxoAnong

Ol NAPOXEC TEPUATIOMOU TNG anacxdAnong NANPWVOVTAl ATav Ol EPYAZOUEVOI ANOXWPEOUV NPIV TNV
NUEPOUNVIO OUVTAEIOOOTNOEWG N OTAV O €PYAZOMEVOC AMOXWPNOEI OIKEIOBEAWNS UE avTAAAayua
QUTEC TIC NOPOXEC. H ETaIpEia KATAXWPEN QUTEC TIC NAPOXEC Otav OEOUEUETAI, ETE OTAV TEPUATIZEI
TNV anaoxOANon UnNapxoviwyv EPYAZOMEVWV OUUDWVA JUE Eva AEMNTOMEPEC NPOYPAPUA YVIA TO OMNoio
ogv undpxel moavotnta andoupong, £TE dtav NPOODEPEI AUTEC TIC NAPOXEC WC KiVNTPO VIO £B&-
Aouoia anoxwpenon. MapoxEC TEPUATIOUOU TNG anaoxonnong nou odeifovtal 12 YAVEC META TNV
NUEPOUNVIa Tou 100A0YIOUoU NpogEodAoUvVTal OTNV Napouca a&ia Toud.

(y) MAPOXEC O OUUUETOXIKOUC TITAOUC N |UE BAON TNV G&IQ TWV OUUUETOXIKWV TITAWV

H ETaipgia €xel o€ 10XU €va npoypauua anodoxwyV BACIOUEVO OE UETOXIKOUC TITAOUG. TO OuVOAIKO
nooo tng 6andvng Katd Tn SIAPKEIa TNG NEPIOOOU WPIUAvOoNG Tou SIKAIWPATOC KaBopiZeTal ue BAoN
Tnv €UAOYN a&ia TOU NPOYPAPMATOC KATA TNV NEPIOSO Nou NPoodEPETAl TO Sikaiwua. O NpoUnoE-
OEIC Mou B&V OXeTidovtal e Tty ayopd nEPIAApBAvVOVTAl OTIC UNOBEDEIC VIO TOV KABOPIoUO Tou
apIBuoU TWV SIKAIOUGTWY NOU AVAUEVETAl va €EA0KNBOUV. L& KGOE nuEPOUNVIa 1I00A0YIOUOU N ETAI-
peia avaBewPEl TIC EKTIMNCEIC YIA TOV apIBPO TwV SIKAIWUATWY NOU AVAUEVETAl va €EA0KNOBOUV.
AvayvwpiZel Tnv eNiGpacn TnG avaBewENoNG TWV APXIKWV EKTIMNCEWY OTA ANOTEAEOUATA UE ava-
Aoyn Npooapuoyn Twv 18IV KEGANAiwV.

Katd tnv doknon twv SIKAIWUATWY Ta Nood nou sionpdttovial Kadapd and dueoa €E0da TG
OUVAAAQYAG, KOTOXWEOUVTAl 0TO UETOXIKO KEGANQIO (OVOUAOTIKA A&ia) Kal OTO anoBeuaTikd unép
TO 4pTIo.

2.19 NMPOMNOEUTECG KUl NOINEC UNOXPEWGEIC

01 NPOPNBEUTEC KAl ADINEC UNOXPEWOEIC avAyVWPIZOVTAl apXIKA oTnv EUAOYN a&ia TOUg KAl ETAYE-
VEOTEPA ENIMETPOUVTAl OUPDWVA JME TO ANOORECUEVO KOOTOC BACEI TNC YEBOOOU TOU NPAYMATIKOU
ENITOKIoU. OI UNOXPEWOEIC TAEIVOUOUVTAl OE BPAXUNPOBEOUEC av N NANPWUN ENIKEITAl EVTOC EVOC
£Touc N NIyoteEPo. EAv OxI napouoidZovtal JEOA OTIC YAKPONPOBEOUES UNOXPEWOEIC.
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2.20 MpoBAEYEIC

MPoBALYEIC yia anokatdotaon nepIBAnnovtog, €€0da avadiopyAvwong Kal VOUIKEC UNOBEOEIC Vivo-
VTl OTAV N ETAINEIQ EXEI VOUIKEC OUUBATIKEC N AANEC UNOXPEWOEIC NOU anoppgouv and NPAEEIC TOU
napenvovtoc, sival meavov va XPEIaoBoUv WEANOVTIKEC EKPOEC YIa TNV SIEUBETNON AUTWY TWV UMNO-
XPEWOEWV KAl TA OXETIKA NOOG UNOPOUV va UNoAoyIOBoUV UE OXETIKN akpiBela. MpoBAELEIg avadi-
apbpwong nepinapBavouv NPOCTINA AGYW TEPUATIONOU CUUBACEWY MIOBWOEWY KAl AUOIBEG AGYW
€EOO0U anod TNV UNNPECIa EpYAZoUEVWY. MPOBAEYEIC OEV UNOPEI VA YIVOUV VIa EVOEXOUEVEC MENNOD-
VTIKEG NEITOUPYIKEG ZNUIEC.

01 npoBAgYeIg unonoyiZovtal ue BAon tnv Napouoa agia Twv EKTINNCEWY TNG Sloiknong yia th éand-
VN Nou Ba XPEIAoTEl yia tnv SIEUBETNON TWV AVAUEVOUEVWY UNMOXPEWOEWY KATA TNV NPEPOUNVIa
Tou loonoyiouoU. O CUVTEAEOTNC NPOEEODANONC MOU XPNOIUONOIEITAl AVTIKATONTPIZEI TIC OUVONKER
NG ayopPAc Kai tn SIAXPOVIKA A&l TOU XPNUATOG KABWE ENIONG KAl ENAUENCEIC OXETIKEG JE TNV UMO-
XPEWON.

2.21 NePIBAANOVIIKEC UNOXPEWOCEIC

01 NePIBANAOVTIKEG 6aNAVEG NOU OXETICOVTAl ME TPEXOVTA h JeARoVTIKG £€006a, kedanaionolouval
N e£odonolovvtal avanoya ue thy nepintwon. 01 dandveg nou adopouVv UNOXPEWOEIC NOU dNUIOUP-
yhenkav and napeNBoUoES 6pA0TNPIOTNTEG Kal Mou v CUPBAAAOUY OTa TPEXOVTA N YEANOVTIKA
€0000 TNC €TaIpsiag, eEodonolouval.

H Etaipeia edapudZel NOATIKNA yIa TNV NPOOTACIA TOU NEPIBAAAOVTOC N 0Noia CUMMOPDWVETAl UE
TNV 10XUOUOQO VOUOBEDIO Kal TOUC OPOUC NOU anoppEoUV and TIC NEPIBAANOVTIKES KAl NEITOUPYIKES
Ad€IEC TWV OPACTNPIOTNTWY TNG. MNA TN CUMMOPDWOoN YE OAOUC TOUC OXETIKOUG OPOUC Kal KAVOVI-
OpOUG N ETaipeia €xel epapudoel cUoTNUa NapakofouBnong Twv S1IadopwV NAPAUETPWY, OUNPWVO
ME TIC aNAITNOEIC TWV apuUodinV apxwyv. Eniong npooapudZel Ta enevouTIKA TNC NPOYPAPUATa via
Sandves Nou anartouvTal yia YWmOTEG JEAROVTIKEG NEPIBAAAOVTONOYIKEG anartnoelg. O napandvw
OanAveG NPOEKTIMOUVTAl ANO OXETIKEG NEPIBANAOVTIKEG MEAETEG.

YRNOXPEWOEIC YIa NEPIBANAOVTIKEC dandveg enavopbwong N kabapiopou avayvwpizovtal dtav ol
OXETIKEC NEPIBANNOVTIKEC WENETEC N EPYAOIEC KOBAPIOUOU €ival MOAVEC KAl OI OXETIKEC BANAVEC
MNoPOoUV EUAOYA VA EKTIMNBOUV. TeVIKA, N SNUIOUPYIA TWV OXETIKWV NPOBAEYEWY CUUNIMTEI YE TN
Séopeuon and PEPOUC TNG Etalpeiac va npoBel os unonoinon enionuou oxediou 6pdong, s NePi-
NTWON anoBIoUNXavonoinong h 0€ NEPIMTWON KAEIOIUATOC AVEVEQYWY EYKATAOTAOEWV.

2.22 AVUYVWPICN £005wWV

Ta €006a nepIAauUBAvoUVY TNV EUAOYN C&a TwV NWANCEWY ayadwV Kal NOPOXNC UNNPECIWY, KaBapd
anod ®opouc MpooTiBEueVNG AZIAG, TENWVEIAKA TEAN, EKMTWOEIG KAl EMOTPOPEC. Ta €000A AVAYV®-
picovtal étav undpxel n MBavoTNTa Ta OIKOVOUIKG 0dEAN va gI0peUcouV OTNV Etaipeia. Ta €0oda
avayvwpiZovtal w¢ akonoUusbwc:
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(@) NMwAnNoegic ayabwv oth xovopikn ayopad

01 NWANCEIC ayabwVv avayvwpiZovtal dtav n Etaipgia napadidel Tnv II0KTNOIa KAl Toug KIvoUvoug
MOU OXETICovVTal JE TNV IOIOKTNOIO TWV ayabwVv otoug NeNATEC, Ta ayadbd yivovtal anodektd ano
autoUg Kal n €ionNpagn tng anaitnong ivar ebAoya eEaocdaniouévn.

(B) Eooda ano tokoug

Ta €006a and TOKoUC avayvwpiZovtal avafoyikad JE BAoN TO XPOVO KAl JE TNV XpNoN TOU NPayuatikoU
enrokiou. Otav undpXel anouEnON TwV ANANOEWY, N AOYIOTIKN G&IA QUTWV UEIVVETAI OTO AVAKTNOIUO
nood Toug TO onoio sival N NAPoUoa A& TWV AVAPEVOUEV®WY UENAOVTIKWY TAPEIOKWDY POWV NPOEED-
ONOUPEVWV [E TO APXIKO NPAYMATIKO EMITOKIO KAl KATAVEUEI TNV EKMTWON 0av €0030 and TOKOUG.

(y) Mepiouata

Ta pepiopata, Aoyiovtal weg €00da, dtav BEPENINVETAI TO SIKAIWUA EI0NPAENE TOUC.

2.23 MICOWOEIC

O1 yioBwoeIg nayinv 6nou n Etaipgia SIatnpei ouoiwdwe OAOUG TOuG KIvOUVOUG Kal 0odEAN TNG 1610KTN-
0iag TagivopouvTal WG XPNUATOSOTIKEG MIOBWOEIG. O XpPNUATOSOTIKEG MICBWOEIG KEdaRalonolouvtal
ME TNV EVAPEN TNC MIOBWONC OTN XauNAJTEPN PMETAEU TNC eUNOYNC AEIAC TOU NAyiou OTOIXEIOU N TNG
napouoag a&iag Twv ENAXIOTWY MIOBWUATWY. KGBE PHioBwua ENUEPIZETAI ETAEU TNG UNOXPEWONG KAl
TWV XPNUOTOOIKOVOUIKWV EEOOWV ETOI WOTE VA ENITUYXAVETAI EVa OTOBEPO ENITOKIO OTNV UNOAEINOUE-
VN XPNUATOOIKOVOUIKA UNOXPEWON. Ol AVTIOTOIXEC UNMOXPEWOEIC and WIOBWUATA, KABAPES and xpnua-
TOOIKOVOUIKA €£080, AMNEIKOVIZOVTAl OTA «AGVEIQ». TO JEPOC TOU KOOTOUG XPNUATOodATNONG TNG MioBw-
ONC NOU QVTIOTOIXEl 0€ TOKOUC avayVWPEIZETAl OTA AnNOoTEAEOHATA XPNOoNE KATd TN JIAPKEID TNC MIOOW-
oNG PE TPOMO MOU VA OUVENAYETAI OTABEPO ENITOKIO OTO UNOAOINO TNE UNOXPEWONG OTNV KABE nEPI-
060. Ta ndyia NOU ANOKTNBNKAV PE XPNUATOdOTIKN PIcBWwon anooBEvovtal otn PIKPOTEPN NEPIOS0
METAEU TNC WDEAIUNG ZWNC TWV NAYIwV OTOIXEIWV Kal TNC SIAPKEIAC MIOBWONC TOoUC.

H ETaipgia SeV EXEI XONUATOOOTIKEC UIOBWOEIC.

MICB®WOEIC BNou OUCIWSWE O KivOUVOI Kal 0DEAN AVTAUOIBEG TNG IGI0KTNOIAS Siatnpouvtal and tov
EKMIOBWTA Ta&vououvTal WG AEITOUPYIKEG MIOBWOEIC. O NANPWUEG MOU YivOovTal YIa NEITOUPYIKEG
MIOBWOEIC (KOBaPEC and TUXOV KivNTPa Nou NPoodEPBNKAV and TOV EKUICBWTN) avayvwpiovtal ota
ANOTENEOUATA XPNONE avanoyika Katd tn SIAPKEIQ TNE PIoBwong.

2.24 NIOVOMN MEPICHATWV
H unoxpewtikn BACE! vOUoU S1Iavoun JEPIOUATWY OTOUG METOXOUC TNG ETaipgiac avayvwpiZetal we

UNOXPEWON OTIG OIKOVOMIKEG KATAOTAOEIC TG XPNONG OTNV 0noia n diavoun eykpivetal and tn Yevi-
KN OUVEAEUON TWV UETOXWV.
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2.25 EZUYKPITIKG OTOIXEia

OPIOPEVA OUYKPITIKG OTOIXEIO avATAEIVOUNBNKAY yIa va €ival CUYKPIOIUA JE TA AVTIOTOIXA TNC TPE-
XOUOaG XPNOEWC.

3 AIOXEIPION XPNHMATOOIKOVOHIKOU KIVSUVOU
3.1 NapdyovTeC XPNHATOOIKOVOMIKOU KIVEUVOU

01 6pA0TNPIOTNTECG TNG ETAIPEIOg ENIKEVTPWVOVTAl 0TOV KAASO AIUAIONG NETPENAIOU KAl GEUTEPEUO-
VIWG OTOUG KAAGoUC TwV METPOXNUIKWY, "Epguvag udpoyovavepdkwy Kal Napaywyne Kal EUnopiag
NAEKTPIKAC EVEPYEIOC. QC K ToUTou, N Etaipeia extibeTal o dIADOPOUC XPNUATOOIKOVOUIKOUG KIV-
SUvoUC Bnwe, KIvouvoug S1akUuuavong TNE TIMNG TV NETPENAIOEIdWV OTIC SIEBVAC AYOPEC, UETARO-
AEC 0 OUVANAAYMOTIKEG IO0TIMIEC KAl ENITOKIWY, KIVOUVO TAUEIAKOY POWV Kal KiVOUVO METABOAWY
eunoync a&iac and YETABONEC enIToKiwyY. TuuBadicovtac Ue SIEBVEIC NPAKTIKEC KAl OTA NAAIoIa TG
EKAOTOTE TONIKAG ayopAg Kal vouIkoU NAaIciou, TO YEVIKO Npdypauua Slaxsipiong kivouvwy tng Etal-
peiac eotidZeTal oTNV PEIWON MIBAVAC EKBEONC OTN WETARBANTAOTNTA TNG Ayopdc Kal / A TV JETPIaoN
0l00GNMNOTE APVNTIKNG ENIGPAONC OTN XPNUATOOIKOVOUIKA BE0N TNG ETalpEiag, oto Badud nou autod
eival epikto.

H Siaxeipion kivoUvwv nou adopouv TIC TIMEG TWV NPOIOVTWY SIEKNENAIVVETAI and TNV UnNnNPEcia
SIAXEINIONC EUNOPIKWV KIVOUVWY OTNV OMNOIa JETEXOUV AVWTEPD OTEAEXN TWV EUMNOPIKWY KAl OIKOVO-
MIKQV SIEUBUVOEWY, EVM YIA TOUG XPNUATOOIKOVOMIKOUG KIVOUVOUG n dlaxeipion yivetal anod Tig OIKo-
VOUIKEG YRNPEDIES TNG ETalpgiag, ndvta 0Ta NAQIoIa TV EYKPICEWV Nou €xouv 606&i and to AIoIKN-
TIKO ZupBoUAio. H Oikovouikh AleuBuvon npoodiopiZel kal avafUel napdyovIEC XPNUATOOIKOVOUIKOU
KIvOUVOU, O€ OTEVN OUVEPYAOIO E TOUC EMIXEIPNOIAKOUC TOMEIC TNG ETaIpEiag.

(a) Kivduvoc ayopdc
(1) ZuvaAAaQyuatikog Kivouvog
0 ouvanAaypaTIKOC VOUIOUATIKOG KivOuvog npokuntel and TPEIC TUNOUG EKBECNC OE KivOUVO:

e Kivéuvog anotipnong OToIXEiwV Tou IGOA0YIOMOU: TO YEYaAUTEPO PEPOG and TA anoBEuata
nou Siatnpei n ETtaipeia anotipdtal 0 Eupw eve n UNOKEIUEVN ToU a&ia npoodiopidetal os AoNd-
pla AUEPIKAC. Q¢ &K ToUTou, NiBavh unotiunon Ttou Aodapiou &vavtl Tou Eupw odnyei o€ ueinon
NG O&iag peuoTtonoinong Twv anobeudtwy Nou cuunePINauBAveTal otov looAoyIoUO. Zav YETPO
avtiIoTdouIoNG UEPOUG TOU OUYKEKPIMEVOU KIVOUVOU, CNUAVTIKO JEPOC TNG XPNUOTOSATNONG TNG
Etaipeiag vivetal og 6oAdpia SNUIOUPYWVTAC aVTIBETN €kBeon OTO KivOUVO WETABOANG TNG
OUVANAAYUATIKAG I00TIMIAC. ZNUEIOVETAl OUWE OTI EVE OTNV NEPIMTWON UNoTiuNong tou 6oAapi-
OouU N €nidpaon otov looAoyIouO AVTIOTABWIZETAI, O NEPINTWOEIC avaTiunong Tou donapiou n
anotTiunon o€ ayopaia a&ia Tetolwv daveiwy odnyei o€ ouvaNAAYUATIKEG ZNUIEC XWPIC AVTIOTaB-
MIOPEVA OPENN, KABWE Ta anoBEpata eEakonoubouy va napouoiaZovial otov IcoAoyIoUS OE TN
KTNonG. H ékBeon o€ kKivouvo ava NnAoa OTIyUh AneiKoVIZETal 0Ta EKAOTOTE OTOIXEID TNC KATAOTA-
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ONC OIKOVOUIKNG BE0NC KAl TIC OXETIKEC ONPEIWVOEIC. EKTIMOUUE, OTI KATA TNV 31 AekeuBpiou 2010
MiO UNOTIUNON TNC I00TIMIAC TOU Eupw évavt Tou doAapiou AUEPIKNG KATA 5%, TV NOINWV UETA-
BANTWYV TNPOUPEVWYV OTABEPWY, BO ENEDEPE PEINMON €18 EKAT. 0TA NPO OPWV KEPON, CUVENEIX
TV ENNPOCOETWV NIV and anotiunon Twv daveiwyv o doNdapIa.

e Kivéuvog LETAOTPONNAC MEIKTOU NEPIOWPIOU: TO yeEYovOC OTI Ol NEPIOOOTEPES OUVANAAYEG OE
apyo NETPENQIO KAl NPOIOVTA NETPENAioOU Baoicovtal o€ SIEBVEIC TIUEG Platt’s og doAdpla, diado-
ponolsl TO TENIKO PEIKTO KEPDOC TNG ETaipeiag oe Eupw avafoya pe tnv ekAotote Iootiuia.. H
npoodatn PETARBANTOTNTA TNC ayopAc EXEl EMOPACEl apvnTIKA TNV duvatdtnta Kal TO KOOTOC
K&AuPNG Tou kivduvou autod. MNa to Adyo autd n Etaipeia dgv NpoERn o€ peyano UPog Npagewv
avTIOTABUIoNG KIvOUVOU JETATPONNG TOU UEIKTOU NEPIBwPIoU 0 EUPW. H OUYKEKPIMEVN EKBEON
O€ KIVOUVO OXETIZETAI YPAUMIKA UE TO WEIKTO NEPIBWPIO TNC ETAIPEIOC KOBWE 01adNNOTE avatiun-
on Tou € évavtl Tou $ odnyel og avtiotoixn ZnuUId PETATPONNG OTA AMOTEAECUATA TNG NEPIO-
Sou.

e Kivéuvog tonikwv uyatpikwv: Onou n Etaipeia ASIToupyel ektoC Eupwlwvng undpxel hia eni-
NAEov €KBEON OE KiVOUVO MOU OXETICETAI UE TN OXETIKNA 100TIMIO METAEU donNapiou (tpdnoc Kado-
pIopoU BACIKAG TIMNAG), TOU EUupw w¢ vOUIOUA Napouciaong Kal Tou ToniKoU VOUIouatog (VOUIoUa
ouvannayng). 0Onou eivar duvatd n Etaipeia npoonadbei va eNEYEEl TNV EKBEON OTOV KivOUVO
auto, &ite YETaDEPOVTAC KAl OuadonoI®wvTac To oUvono Twv ouvaffayudtwy o€ eninedo Etal-
peiag, eite AauBdavovtac YETPa NPOOTAciag og Tonikd vOouIoua. Nap 6A0 Nou OTIC TOMNIKEG Buya-
TEIKEC €ival ONPAVTIKA, N OUVONIKA €kBeon oTov KivOuvo autd dsv BewPETal cNPAvTIKA yia Thy
Etaipeia.

(1) Kivéuvoc diakuuavonc TIUNG npoiovtwv

H Baoikh dpactnpidTnta NG ETaipeiac weg staipeiag diuAiong dnuloupyel 6U0 10wV EKBEONG O€
KIvOUVOUC ayopdc TIMAC NEOoIdvTwY: () £TIc andAuTEC TIMEC apyoU NETPEAQIOU KAl NETPEATIOEIOWY
NEOIOGVTWY Ol ONOoieC ENNPEAZOUV TNV Q&ia Twv anoBeudtwy Kkal (B) Twv NEPIBwPEIwY SIUAICNG Ol
OMOIEC ENNPEAZOUV TIC EANOVTIKEC TAPEIAKES POEC TNG ENIXEIPNONC.

LINV NEPMTWON ToU KIvAUvou SIakUuuavong TIMAG NpoidvTwy, TO ENNESO EKBEONC O KivOUVO KaBO-
picetal anod To andBePa OTo TENOG KABE NEPIOSOU. L€ NEPIOSOUG ANATOMNG NTWONG TIMWY, KABWG N
NOAITIKA TNG ETalpgiag gival va napouoiAZel Ta anoBEPATa 0To XaunAGTEPO TNE TIUNC KOOTOUC KTh-
ONG Kal KaBAapNE PEUCTONOINCIUNG G&iac, T anoteNéouata ennpedZovtal and TNV Unotipnon agiag
TWV anoBeUdTwy. To JEYEBOC TNC EKBEONC OTOV KivOUVO aUTO OXETIZETAI anEUBEIaC U TO UPOC TwV
anoBeUATWY Kal TO NOOOOTO TNC PEIWONG TWV TIMWY. XTO BABUO NOU N XPNON TETOIWV XPNUATOOIKO-
VOMIKQ@V MPOIOVTIWV aglofoyeital wg ouudEpouca and dnoPn anddoong O OXEON PE TO BABUO
Kivduvou, n ETalpgia npoBaivel o€ YEiwon TNE EKBEONC OTO KiVOUVO WE MPGEEIC avTioTaouIoNnG KIvou-
VOU O€ napdywya.

H ékBeon otov KivOuvo UETABOAWV NEPIBWPINV SIUAIONG OXETIZETAI UE TOV AnNOAUTO MEYEDOC TWV
nePIBwPinv S1UAIONG yia To KGBE SiunioTNPIo. Autd KaBopiZovtal ue BAon TG TIWEC avadopdc Platt's
Kal dIapopdOVovTal 0 KaBnuePIvh Baon. Q¢ EVOEIEN TNC ENIGPACNC OTA OIKOVOUIKG anoteAEouata
Tn¢ ETaipeiag, Tuxov anffayn ota nepIBwpla diuniong Exel avanoyn enidpacn otnv kepdodopia Tng
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Etaipeiag. Onou eivar duvatd n Etaipsia otoxeUel va NPoRei o€ NPAEEIC avTioTdBuIong KIivoUuvou
Wote va kanuwel and 10% €wg 50% twv dladopwv NEOIGVIWV TNC AvauEVOUEVNG NAPAYWYNG. H
oladikaoia auth 8gv gival ePIKTA KAT®W and OAEC TIC OUVONKEC TNG ayopdc Kal oav anotéNEOUA MIKPO
MEPOC TOU KIVOUVOU and SIaKUPAVOEIC TIMWY QVTIoTabuiZeTal. H yetapAntdtnta tng eUnoyng agiag
TWV AVOIKTWV BE0EWV 0€ Napdywya Katd tnv 31 AskeuBpiou 2010 O€ Wio QUEOUEIWON TWV TIWWV
avadopds katd 10% 6a emdEoUcE Ota anoTeNEOUATa Katd 1,3 ekat. nepinou. To nood autd dev
nePIAAPBAVEI TNV avanoyikh nidpacn ota undnoina PeEyEBN Nou ENNPEAGZOVTAI, KAl N ONoia avaué-
VETAI VA QVTIOTABWIZEl KOTA €va JeEYAN0 PUEPOC TO KEPOOC N Znuia and ta napdywya.

(1) Kivouvoc TauEIakwV powV Kal KivOuvoc UETABOAWY EUAoynC a&lac Adyw UETABOAWY TwV ENITO-
Kitwv

Ta AIToupyIKG €008a Kal TAUEIAKES POEC TNG ETalpeiag ival ouoind®E aveEdpTnTta and YETABOAES
OTIC TIMEC TWV EMITOKIWV. Ta OAVEID KUPMAIVOUEVOU ENITOKIOU EKBETOUV TNV ETaIpEia O KivOUVO TAUEl-
aKWV POWV eV Ta OAvEIa UE 0TaBEPG eMTOKIO eKBETOUV TNV ETaIpEia o€ kivOuvo YETABOANG TNG
eunoync a&iac. Avanoya Pe ta exkdotote enineda kabapoU daveiouoU, N UYETABOAN TWV ENITOKIWY
Baong davelopou (EURIBOR n LIBOR), €xel avanoyikn €niNtwon ota anotefAsouata. To UPog tng
eniBdpuvong eEaptdtal and to VYOG TWV SAVEIAKWY UNOXPEWOEWV. Katd tnv 31 AskeuBpiou 2010
€AV Ta enitokia TV daveinv o doAdpia ntav Katd 0,5% uPnidtepa, Twv AoOINWV PYETABANTWY
TNPOUNEVWV OTABEPWY, TA NP0 GOpwV KEPSN TNC ETaIpeiag Ba ntav xaunAdtepa Katd €2,9 ekart.
Eniong, katd tnv 31 AskeuBpiou 2010 €Av ta emtokia Twv daveiwv o€ Eupw Ntav Katd 0,5% uPynio-
TENA, TWV ADINWV METABANTWY TNPOUPEVWY OTABEPWY, Ta NPO dOpwV KEPON TNG ETaipsiag Ba ntav
XauNAGTEPO KaTd €1,6 EKAT.

(B) TMoOTWTIKOC KivouvoC

H dlaxeipion Tou MIoOTWTIKOU KIvoUvou Slevepyeital o€ eninedo Ouinou. O NIOTWTIKOG KivOuvog nnyd-
Z€1 ano Ta TAUEIaKa S1oBEoiua Kal TapEIakd 1008Uvaua, Napdywya XpNUATOOIKOVOUIKG EpYAAEIa Kal
KOTABEDEIC O€ TPANEZEC KAl XPNUATOOIKOVOUIKA 16pUMATA, KABWE Kal and €KBeon O€ NIOTWTIKG Kiv-
Ouvo and NEAATEC XOVOPIKNG, OUMNEPINANBAVOUEVWY AVEEODANTWY UNOoNoMwY MNEAATWV Kal
OuvanAayw®V yia TIC ONoieg n Etaipsia €xel SeopeUTEl. EAv 01 NEAATEG XOVOPIKAG UNOPET va a&lono-
ynBouv and aveEdptntn apxn, AUTEC oI AEI0AOYNOEIC XPNOIWOMNOIOUVTAl OTN OIOXEIDION TOU OUYKE-
KQIMEVOU MIOTWTIKOU KIVOUVOU. L€ avTiBeTn nepimtwon énou v undpxel aveEdpTntn agloAdynon,
TO TUAMO SIAXEPIONE NIOTWTIKOU KIVOUVOU CEI0AOYEN TNV MICTOANATIKA IKAVOTNTA Tou NEAATN Adu-
Bdvovtag un’ dYn TNV OIKOVOUIKN TOU KATtdotaon, mponyouueveEC ouvannayec kal AANEC NApapé-
TPOUG. Ta MIOTWTIKG OpI0 NEAATWY KABopIiZovtal 0tn BACN ECWTEPIKWV N EEWTEPIKWV AEIOAOYNOEWV
NAVIOTE OTA NAQIOIA TWV EYKEKPIMEVWY aAnd TN Aloiknon opiwv. H Thpnon Twv NICTWTIKWOV 0piwV
napakoAouBEeiTal og TaKTd dlaothuaTa.

0 nNapakdtw nivakag SEXVEI TNV KATAVOUNA TwV anaithoewy and NeNATEC:
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31 AsKepppiou 2010 31 Askeuppiou 2009

Tpéxov undnoino 522.745 552.549
MEpav NIOTWTIKAG NEPIGSOU aARA N ANOPEIWUEVO UNOADINO 66.575 194.874
ANONEIOPEVO UNOADINO 92.170 86.796

681.490 834.219
NpoBAEWEIG VIO EMGPANEIG ANOITAGEIG 80.527 64.227

H WEYIOTN €kBEON 0 NIOTWTIKO KivOUVO TNV NUEPA Tou IooAoyiouou gival n eUAoyn agia KABe katn-
YOPIOC EI0NPAKTEWV WC AVADEPETAI NOPANAV®.

H avdduon evnAikioong Twv anarthoswyv and neAdTES, Ta onoia gival Nnépav TNG NICTWTIKAC NEPIO-
6ou anAd un anopEliwuéva gival n akdéAoudn:

31 Aekepppiou 2010 31 Aekepppiou 2009
Ewg 30 nuEPEC 34.222 34.582
30 - 90 nUEPEC 14.609 26.637
Mave and 90 NUEPEG 17.744 133.655
zuvono 66.575 194.874

Eniong napaBEtoupe TNy avanuon evNAIKIwONG TV ANOUEIOMEVWOV anaIitNoewy and NEAATEC:

31 Aekepppiou 2010 31 Aekepppiou 2009
Ewg 30 nuEPEC -
30 - 90 NUEPEG -
Névw and 90 NUEREC 92.170 86.796
Zuvono 92.170 86.796

Ta anopgiwuéva undnoina npoépxovtal and NEAATES XOVOPIKAG, O onoiol MEPINABAV OE BEIVA OIKO-
VOMIKN BEoN Kal avapéveTal 0Tl MEPOC AUTWV Ba EIONPAXOE.

(y) Kivduvoc peuototntac

0 KivOuvOC PEUOTOTNTAC AVTIMETWMIZETAI JE TNV EEAODANION IKAVWV TAPEIOKWOV NOPWV Kal SIOEOI-
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MWV KOBWC Kal TNV €Ea0DANION ENAPKWY NIOTWTIKWY OPIWV JUE TIC OUVEPYAZOUEVEC TPANEZEC. AOYW
NG SUVAMIKNG dUONEC Twv SPACTNPIOTNTWY TOU, N ETaIpEia €xEl oav 0TtOX0 va dIaTNEEl eUENIEia
XPNPATOOOTNONG MECW MIOTWTIKWV YOAUMWV.

0 NopakATw Nivakag avanuel TIC XPNUATOOIKOVOUIKEG UNOXPEWOEIG KAl TIG KABAPES XPNUATOOIKOVO-
MIKEG UNOXPEWOEIC and napdywya, opadonoINPEVES KATd nuEPOoUNVia ANENG, unofoyIZopevn oUu-
dwva PE TO XPOoVIKO unodnoIno and TNV NPEPOMNVIa I00A0YIOUOU WEXP! TN CUMBATIKA NUEPOUNVIa
ANENC. Ta nood nou gudaviZovtal oTov Nivaka anoteNOUV TIC OUUBATIKES TAUEIOKES POEC. Ynonoina
nou ANyouv evtog evog ETOUG €ival I0a YE TA TPEXOVTA unodNoINd TOUC KaBWE N ENIGPACN TNG NMPO-
£EODANONC OV €ival OCNUAVTIKA.

O IE e kmsem fm

31 Aekepppiou 2010

Aaveiopog 803.604 - 815.142

MapAywya XpNUATOOIKOVOUIKG EpyanEia 24.003 33.952 32.344

MEOUNBEUTEG KAl ADIMEG UMOXPEWOEIC 1.353.364 -

31 Askepppiou 2009

AQVEIOUOC 879.709 2.814 256.859

Mapdywya XpnPatooIKoVouIKa Epyaneia 26.536 12.430 24.823

MPOUNBEUTEC Kal NOINEC UNOXPEWOEIC 886.940 -

3.2 AIGXEIpIGN KIVEUVOU KEdandiou

01 otdxol TN Etaipeiag o oxéon ue Tn dlaxesipion kedanaiou eival va diaodaniosl tTn duvatdtnta
anpookontng AEITOUPYIaC TNG ETAIPEINC OTO MEANOV UE OKONO VA NAPEXE! IKAVOMOINTIKEC anodOOEIC
OTOUG METOXOUC Kal A0IMOUC CUMMETOXOUC. Kal va SIatnPENOE! IBAVIKA KATAVoUNn Kebanaiou UEInvo-
VTAC KAT autdv Tov TPOMNo TO KOOTOC KEDaAaiou.

H Etaipeia yia va 81aTtnpnoegl N va Npooapuooel Thy KEGaAaiakn S1IdpBpwon Tng UNopEel va ueTapa-
Al TO PEPIOUA NPOG TOUG WETOXOUG, va €MIOTPEYEI KEDANAIO OTOUG UETOXOUG, VA EKOWOE! VEEG
METOXEC N VA EKMOINCEI NEPIOUCIAKA OTOIXEIQ VIA VA UEIWOEI TO XPEOG TNG.

TUudwva Ye OUOIEC NPAKTIKEG TOU KAAdOU n Etaipegia napakoAoubsl ta kedAAaia tng ye BAon To
ouvteNeoth uoxneuonc. O ev AOY®W CUVTEAEOTNC uNoAoYIZETal SIAIPWVTAC TOV KABapO SAVEIOUO ME
Ta ouvonikd anaoxonouueva keddnaia. O kaBapds daveiouos unonoyiZetal WG To «XUvono Savel-
OuoU» (CUMNEPIAAUBAVOUEVOU «BPAaXunPOBECUOU Kal JaKOONPOBeoUoU daveIouoU» ONWE eudavice-
TaI 0ToV I00AoYIoNO) UEiWwV «TauEIaKG SIaBE0IUA KAl TAPEIAKG 1I000UVAUA» PEIWY «XPNUATOOIKOVOUI-
KA otoixeia S1a6€01ua Npog NWANon. Ta cuvonikd anaoxonoUueva keddnala unonoyiZovtal we «181a
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kKedanaia» Onwc¢ eudavicovtal otov I00A0YIOUNO OUV TOV KaBapd daAveIouO.

To 2010 6nwc kal To 2009, n oTPATNYIKA TNG ETaIpEiag Atav va SIatnPNoEl TO CUVTEAEOTN UOXAEU-
oNng UETOEU 20% - 45%. O1 OUVTEAEOTEC MOXAEUoNG OTIC 31 AskeuBpiou 2010 kal 2009 avtiotoixa
eixav w¢ €ENC:

31 Aekepppiou 31 AskepPpiou
2010 2009

rUvono daveiopou (nu. 17) 1.618.746 1.139.382
Meiov: TauEgIOKA GIOBEOINA Kal TAEIOKE I00dUvapa (Eny. 13) (220.000) (127.809)
Meiov: XpnUATOOIKOVOUIKA OTOIXEID I0BE0IUa MPOC NWANCN (41) (21)
Meiov: XpnuaTOOIKOVOUIKA OTOIXEID laKpatoUuevVa otn ANEN (Zny. 12) (167.968)

Kaeapdg Saveiouog 1.230.737 1.011.552
‘1610 kKeddnaia 1.907.541 1.914.960
ZuvoniKG anooxonoupeva Kepanaia 3.138.278 2.926.512
ZUVTEAEUOTNG IOXAEUONG 39% 35%

H aUu&non otov ouvteAeoTh poxneuong odeineTal Katd kKUpIo AGYo otny AvtAnon KEdaNaiwy, YECW
BpaxunpdBeouou daveiouou PE okond Ty Xxpnuatoddtnong tng Aong KATAOKEUNG NG avapBddul-
ong Twv SIVAIOTNPIWY NG EAgUOivVag Kal Thg O@eocoanovikng.

3.3 NMPOGSIOPICHOC TWV EVUAGYWV UEIWV

0 nopakdtw nivakac NnapouociAZel Ta XPNPATOOIKOVOUIKA OTOIXEIO Mou eniueTooUvTal otny eUAoYN
a&ia, katd pEBodo emuEtpnong. 01 SIODOPETIKES KATNYOPIES ival Ol AKOAOUBEG:

e ANUOOCIEUOUEVEG TIMEG aYOPAG (XWPIC TPononoinon N avanpoodpuoyn) via XPNPATOOIKOVOUIKA
OTOIXEIO Nou SlanpayuateUovTal O EVEPYOUC XPNUATAYOPEC (ENINESO 1)

e TeXVIKEG aNOTIUNONG BACIZOUEVEC aNEUBEIOC 0 ONUOOCIEUOMEVEC TINEC ayOPAC N UNOAOYIZOUEVEG
EUMEOWC and SNUOCIEUBUEVES TIMEC ayopAc vIa Napduola epyansia (eninedo 2).

e TEXVIKEC anoTiunong nou Ogv BaoiZovtal o€ SIaBEDINEC NANPODOPIEC and TPEXOUOEC ouvanna-
VEG 0€ evePYOUC XPNUOTAYOPECG (ENiNESO 3).

Ta XPNUATOOIKOVOUIKA OTOIXEIQ EVEPYNTIKOU KAl NaBNTIKOU MOU ENIMETOWVTAI OTNV EUAOYN a&ia KaTd
Tnv 31 AskePBPiou 2010 EXOUV WC EENC:
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Eningdo 1 Eningdo 2 Eningdo 3 Xuvono
ZTOIXEIO EVEPYNTIKOU
Napdywya Npo¢ nwAnon - 12.715 - 12.715

rNnapdywya Npagewy avtiotdduions KivoUuvou - - - -

- 12.715 - 12.715
ZTOIXEIO UNOXPEWOEWV
Napdywya Npoc nwAnon - 21.137 - 21.137
Napdywya NPAEEwY avtioTtdduiong KivoUvou - 69.162 - 69.162
- 90.299 - 90.299

H eUAoyn agia Twv XPNUATOOIKOVOUIK@WVY OTOIXEIWV NOU SIANPAYUATEUOVTAl OE EVEPYEC XPNUATAYO-
PEC (M.X. NOPAYwYa, METOXEC, opodNoya, auolBaia kedAnala), NPoodIoPIZETal E BAON TIC SNPOOCIEU-
OUEVECG TIMEC MOU 10XUOUV KATG TNV NPEPOMNVIA TOU I00A0YIOUOU. «EVEQYOC» XPNUATAYOPd UNAPXEI
Otav undpxouv aueca SIOBETIMEG KAl AVABEWPOUNEVEG O TAKTA SIA0TNUATA TIUEG, NOU dNWPOOIEU-
ovVTal and XpNPATIOTNPIO, XPNPATIOTN, KAGS0, opyavioud a&londynong 1 opyavioud enonteiag. Autd
TA XPNUOTOOIKOVOUIKA Epyansia nepinapBavovtal oto ennedo 1.

H eUAoyn &0 TwV XPNUATOOIKOVOUIKWV OTOIXEIWV Nou OV d1IanpayuaTteUOVTal O EVEPYEC XPNUA-
TAYOPEC (M.X. OUMBOACIA NAPAYWYWV EKTOC TNC ayopdc NAPAYWYWY) NPoodIOPIZETAl UE TNV Xphon
TEXVIKWV anoTiunong, 01 onoieg Bacicovtal w¢ eni To nAgiotov o€ SIABECINEC NANPODOPIES VIO
ouvannayEg nNou SIEVEPYOUVTAl OE EVEPYEC AYOPEC EVW XPNOIMONOIOUV KOTA TO duvatd AlyoTteEPO
EKTIMNOEIC TNC OIKOVOMIKAC OVIOTNTAC. AUTA TA XPNUATOOIKOVOUIKG epyansia nepinauBdavovtal oto
eninedo 2.

EQv oI TeEXVIKEC anoTiunong Ogv Baoicovtal o€ SIABEOINEC ayopaiec NANPODOPIEC TOTE TA XPNUATO-
OIKOVOUIKA Epyaneia nepInauBAvVovVTal 0Tto eninedo 3.

TEXVIKEC MOU XpNOoIUonolel 0 OUINOC yIa va ENIMETPNOEI TA XPNPATOOIKOVOUIKG OTOIXEIQ NEPIAAUBA-
VOuV:

TIuEC ayopdc N TIMEC SIANPAYUOTEUTWY VIO NAPOUOIa OTOIXEIQ.

e Tnv eUioyn a&ia Twv NPAgEwv avtiotdduiong kivoUvou ENTOKIWY, N 0noia NPoodIopiZeTal we N
napoUoa a&ia TV MENAROVTIKWY XPNUATOPOWV.

e Tnv eUfoyn a&ia ouuponaiwy o€ EEvo vOUIoUa, NOU NPOOdIOPIZETal UE TIMEG forward OoTnv NuE-
pounvia 100AoyIouOoU.

e Tnv eUfoyn a&ia twv NPAEEWY avtioTdbuIong KIVOUVOU EUNOPEUNAT®Y, N ONoia NPOOdIoPIZETAl
WG N Napouoa agia TV JEANOVTIKWY XPNUATOPOWV.
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4 INHAVTIKECG NOYIOTIKEC EKTIMAGEIC KAl NAPUSOXEC

H Etaipgia npoBaivel 0 eKTINNCEIG KAl MAPAOOXEG MOU OXETICOVTAl ME TO MENANOV. ZUVENKC Ol EKTI-
MNACEIC QUTEG €€ oplouoU ondvia Ba tautiZovtal PE Ta NPayuatika yeyovota. O1 EKTIMNCEIC Kal Uno-
BEOEIC MOU CUVENAYOVTAl ONPAVTIKO KivVOUVO ENAVEKTIMNONG OTN AOYIOTIKA Q&0 TwV OTOIXEIWV TOU
EVEPYNTIKOU KAl NaBNTIKOU O0Ttnv ENOUEVN NEPIOOO avaDEPOVTAl KATWTEPW.

Ol EKTIUNOEIC KAl MAPAdOXEC CUVEXWC ENAVEKTIMOUVTAl KAl Badicovtal oTtnv euneipia Tou napeneo-
VIOG ONWE NPOOAPMOZETAl OUPDWVA UE TIC TPEXOUOEG OUVBNKEG ayopdd Kal AAAOUG Napdyovieg
NEPINAUBAVOUEVWY NPOOOOKINV VIO PMEAAOVTIKA yeyovOota Tta onoia Bewpouvtal AoyikG und TG
NapoUOEC OUVBNKEC.

(a) ®Spoc¢ £1006AUATOC

H Etaipeia unokeital o opoAdynon Kal AnalteTal Kpion yia Tov Npoodiopioud TG NpoRAsYNS via
dOPO EI00ONUATOC OTIC XWPEC MOU OPACTNPIONOIETAl. YNApXouv NOANEC cuvaANayEC Kal UunoAoyI-
OpOI yIa TOUG onoioug o TeNIKOG NPoadIopIoUOS Tou dopou gival aBERAIOG. H ETaipsia avayvwpiZel
UNOXPEWOEIC and avapevouevous ¢oponoyIKoUG EAEYXOUC, BACEI EKTIMNOEWY YIa TO €AV 6a emBAN-
Bouv eninfgov ®OPOL. EAv TO TeNIKO ANOTEAEOUA TOU EASYXOU gival SIAPOPETIKO And TO APXIKWG
avayvwpIoEy, n 8iadopd 6a ennpedoesl Tov GOPO EI00BNUATOC Kal TNV NPOBAEYN via avaBanAdue-
vn ®oponoyia Ttng NEPIGAOU.

(B) TMpdBAsYn yia nepiBaAAOVTOAOYIKN arnokatdotaon

H ETaipgia 6paoTnPIONOIETal OTnV BIoPNXavia NETPENAIOU Kal Ol BAOIKEC TNC SPAOTNPIOTNTEC NEPI-
AauBAavouy Tnv EpeuUvVa Kal Napaywyn udpoyovavepdkwy, T diuAion apyou netpenaiou, Th S1G6eon
NPOIGVTWY NETPENQIOU, KAl TNV NAPAYWYN Kal SIABE0N NETPOXNUIKWY NPoidvTwy. O nepIBannovTo-
AOYIKEC ENNTWOEIC Nou NIBavo va npokAnBoUv anod TIC NPoavadePBEIOEC OUTIEC KAl Npoidvta niba-
VOV va avaykdoouv Ttny Etaipgia va npoBei og €€06a anokatdotaonc €T0I WOTE va Eival oUvvoun UE
OXETIKOUC KavOVIOUOUC Kal VOUOUC OTIC SIADOPEC NEPIOXEC ONOU SPACTNPIONOIETAl KAl VO EKNANP K-
O&I TIC VOUIKEC KAl OUMBATIKEG TNC UNOXPEWOEIC. H ETalpeia dievepyei OXETIKEC avanUOoEIC Kal EKTIUNA-
OEIC JE TOUC TEXVIKOUG KAl VOMIKOUG TNG OUPBOUAOUC WOTE va npoodiopioel tny miBavotnta va
npokuyouv dandveg NEPIBANNOVTONOYIKNC aNOKATAOTAONC, KABWC KAl VA EKTIMNCEI TA OXETIKA Nood
Kal XpOVIKN NePiodo katd thv onoia ol dandveg autég ival meavo va npokuyouy. H Etaipsia dnui-
OUPYEI OXETIKA NPOBAEYN OTIC OIKOVOUIKEG TNC KATAOTACEIC VIO TIC EKTIMWUEVEG danAveG NEPIBAN-
AOVTOAOYIKAG anokatdotaong Otav autéC Bewpouvtal Neaves. 0Otav 0 OpIoTIKOG NPOodIopIoUOS
TNG OXETIKNG UNOXPEWONG SladEpel and TO N00d TNG OXETIKNG NPOBAEWNS, N Siadopd emBapUvel Ty
KOTAOTAoN anoTeEAEONATWY TNG ETaIpEiag.

(y) EKTiUnon gUAoync a&lac napaywywv Kai ACINWV XONUATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU KAl
naentikou

H eUufoyn Q&0 TwV XPNUATOOIKOVOUIKWV OTOIXEIWV Nou OV d1anpayuaTeEUOVTAl O EVEPYEC XPNUA-
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TAYOPEC (M.X. CUMBOACIA NAPAYWYWV EKTOC TNC ayopdc NAPAYWYWY) NPOoodIOPIZETAl UE TNV Xphon
TEXVIKWV anotiunong. H Etapesia eningyel Tnv KaTtd Ty Kpion TN KaTdAANAN uéBod0 anoTiunong yia
KGO NepiNTwon KAvovTag UNoBECEIC 01 ONOIEC BACIZOVTIAI WE NI TO NAEIOTOV O€ SI0BE0IWEC NANPO-
dopieg yia ouvaANayES Nou SIEVEQYOUVTAl OE EVEPYEIC AYOPEC .

(6) EKTIUNON KQTNyopIonoinonc XphiATOOIKOVOUIKWV OTOIXEIWV SIaKOATOUUEVWV OTN ANRén

H Etaipgia edapudZel Tig npdvoleg Tou AAM 39 yia va KATNyopPIONOINGOE! Un Napdywya XpNUATOOIKO-
VOMIKG OTOIXEIO JE OTABEPEC N KOBOPIOWEVEC anOdOOEIC Kal MPOodIopIcUEVN ANEN WC SIOKPATOUE-
va otn ANEN. MNa va KPIVEl T Ba NPENEI va EUPAVIOTEI TNV KATNYOPIa autn, n Aloiknon a&oNovel katd
NAoo NEOTIBETAI va SIAKPATNOEI TA XPNUATOOIKOVOUIKG autd OTOIXEIO W T ANEN TOUC, KABWG Kal
€dv undpxel n duvatdTnNTa va To KAVEL e NeEPIMTWwon Onou PUEPOC ToU xapTodunakiou autou dev
OIOKPATNOEN €wC T ANEN, NANV TWV OUYKEKPIMEVWY NEPINTWOEWY NOU Neplypddovtal oto AAM 39,
ToTE ONOKANPN N KATNyopia Ba NPEnEl va NETAPEPOET 0Ta SIABEDIMO NPOC NWANOCN KAl VA ENIUETPN-
Bei otnv eUAoyn agia

(€) EKTIUNON anouEiwonC OUUUETOXWV KAl N XONUATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV

H Etaipeia eE€TAZel ETNOIWE €AV OUMPETOXEC TNG KAI TA N XPNPATOOIKOVOUIKG MEPIOUCIAKG OTOIXEID
€XOUV UMOOTE( ONoIadNMOTE anopsiwon, oUUPWVa JE TN AOYIOCTIKN MEAKTIKA (BAENE Inu. 2.8). Ta
AVAKTNOIUA Nood TV MOVAdWY SNUIOUPYIAC XPNUOTOPOWV EXOUV KABOPIOTE! Ue BAoN thv A&iag oE
XpNon. AUToi oI unoAoyIoUOl anaItouv TN XPNon EKTIMNOEWV.

(0T) Zuvta&iodotikd npoypduuata

H napouoa a&ia TWV CUVTAEIOOOTIKWY NAPOXWV BACIZETAI O€ Evav apiBud NapayovIwy nou Npoodl-
opiZovtal JE TN XPNon avanoyIoTIK@WV JEBOOWV Kal napadoxwv. Mia TETola avanoyioTiKn napadoxn
eivar kar to entdkIo NPOEEGDANONG MOU XPNOIUOMOIETAI YIA TOV UNOAOYIOUO TOU KOOTOUG TNG NAPO-
XNC.

H Etaipeia kabopiZel To katdANNNo eNITOKIO NPOEEODANONE OTO TENOC KABE Xpnong. Autd opicetal
¢ TO EMTOKIO TO ONOI0 Ba EMPENE VA XPNOIWONOINBEI WOTE va NPOOSIOPIOTEI N NaPOUCa A&ia TV
MEANOVTIKWY TAMEIOKWY POWY, Ol OMNOIEC AVAUEVETAl va anaitnBouyv yia Tthy KAAUYPN TwV UNMOXPEW-
OEWV TWV OUVTAEIOB0TIKOV NPOYPAUMATWY. Na Tov KaBopIoud Tou KaTANANAOU ENITOKIOU NPOEED-
énAnoNg, n Etaipgia xpnoIOnoIEl TO ENITOKIO TwV XaunNoU PIoKoU ETAIPIKWY OUONOYIWY, TA Onoia
METATPENOVTAl OTO VOUIONA OTO OMOI0 N UNoXPEwon B6a NANPWBEI, KAl Twv oNoiwv N NUEPOUNvia
ANENC NANCIAZEI EKEIVN TNC OXETIKAC OUVTAEIOOOTIKNC UNOXPEWONC.

AAAREC ONPAVTIKEG NAPAOOXEC TWV UMOXPEWOCEWY CUVTAEIOOOTIKWY NAPOXWV BACIZOVTAl MEPIKWG
OTIC TPEXOUOEC OUVONKEC ayopdc. Mepartépw nAnpoddpnon napdatibetar otn InUeinwon 19 tou
napovtoc.

(2) TIPOBAEYEIC yIa EMIGIKEC UNOBEODEIC

H ETaIpEia €XEl EKKPEUEIC SIKAOTIKEG UNOBEODEIC. H Aloiknon a&IoNOYEl TNV EKBAON TWV UNOBECEWY
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Kal, €Gv undpxel MeavoTtnta apvnTIKNG €kBaong TOTe n ETaipgia npoBaivel 0To OXNUATIONO TwV
anapaitntwv NpoBAsPYewy. O npoRAEYEIC, dnou anartouvtal, unofoyidovtal ye BAon tnv napouoa
Q&ia TV EKTIMNOEWV TNE SI0IKNONG yIa Th dandvn Nou 6a XPEIAOTEl yIa TNV SIEUBETNON TWV AVAUE-
VOUEVWV UMOXPEWOEWY KATd TNV nPEPOPNVIa Tou lIooAoyiopou. H napouoa agia BaociZetal og Evav
apIBuo NapayovIwy NouU anartel Tnv AokNon KPIiong.

5 NManpodopnon Kata ToMEA

H Aloiknon TNG ETAIPEIag EXEl KOBOPIOEI TOUC EMIXEIPNPATIKOUC TOMEIC ME BAON TIC EOWTEPIKEG ava-
DOPEC XPNUATOOIKOVOUIKNG NANPODOPNONG NOU XPNOIUOMOIEN N EKTEAEOTIKA ENITEOMNA YIA va Aglo-
Aoynoel thy enidoon tng Etaipgiag. H enitponn xpnoiyonolel 1adopa KPITNPIA YIa va a&I0ONOYNOEI
TIC 5pacTNPIOTNTEG TNG ETaIpEiag, ta onoia noikifouv avanoya pe T ¢Uon kal to Babud wpiuotntag
TOU KGB€E TopEa Kkal AapBAvVOVTAC undyn TOUG EKAOTOTE KIVOUVOUG, TIC UNAPXOUCEG TAUEIAKES ava-
YKEG, KABWGE KAl NTANPODOPIEC OXETIKEG UE TA NPOIOVTA KAl TIC AYOPEC.

01 5paoTnpIOTNTEC TNC ETaIpEiag Siakpivovtal O TPEIC KUPIOUC EMIXEIPNWATIKOUC TOUEIC:

(1) Edodiaoudg, diuAion Kal epnopia (AIVAIon)
(2) Epeuva kal Mapaywyn Yopoyovavepdkwy (E&M)

(3) MeTPOXNUIKA (XNIKA)

Ta anoteN€ouata Katd TOUED TOU €TOUC NOU €ANEE tnv 31 AskeuBpiou 2010

AvAIon Xnpiké 'ﬁ%%‘%ﬁl Aoina z0vono
KaBapgg nwAnaoeig 7.327.044 352.967 726 843  7.681.580
Aoind AgitoupyIka £006a / (€£060) 190 2.038 - - 2.228
AeIToupyIKd AnOTEAECHA 282.208 26.735 (25.156) 10.835 294.622
Képdn / (Znuigg) and ouvannayuatikes Sdladopeg  (14.308) - - - (14.308)
Anotenéopata EKPETANNEUOEWG 267.900 26.735 (25.156) 10.835 280.314
ANOTENEOUA XPNUATOOIKOVOUIKNG AEITOUPYIOG (32.561)
KépSn npo dpopwv 247.753
dGPOG €1006NUATOG (93.800)
Kaeapd kEpdn Etoug 153.953
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Ta anoteN€ouata Katd TOUED TOU ETOUC Nou EANEE TNV 31 AekeuBpiou 2009

AoAion
KaBapgg nwANaeIg 5.915.930
Aoind AgitoupyIka £006a / (££060) (15.096)
NeIToupyIKG ANOTERECHO 250.318
KEpdn / (ZnuiEC) and ouvanAayUaTIKEG SIadOPES (1.730)
ANOTENECHOTO EKMETAANEUCEWC 248.588

ANOTENEOUA XPNUATOOIKOVOUIKAC AEITOUPYIag
Képdn npo dopwv
DOPOC €1000NUATOC

Kaeapd kéEpdn ETout

Xnuika ’ﬁ%%lg%cg' Moné  Eivodo
256.401 255 6.172.586
2.053 (13.043)
(2.379)  (26.687) 15.237  236.489
(1.730)
(2.379) (26.687) 15.237 234.759
(15.745)
219.014
(56.498)
162.516

Ta AgIToupyIKA KEPON TOU TOMED XNUIKWYV TO 2010 odeifovtal o€ BEATIwON NEPIBWPIWY SIEBVAC,

Kupiwg € TOU NOAUNPONUAEVIOU.

EninAgov nAnpodopiec avd Touéa Katd Tnv 31 Askeuppiou 2010 EXOUV WC EENC:

AlGAIon XnpikéG ’ﬁ%%‘%cg' Aoind zUvono
ZUvono evepyntikou 4.978.538 200.181 3.502 21.701  5.203.922
YUVONO UNOXPEWOEWV 3.013.654 179.763 638 102.326 3.296.381
KaBapn 0€on 1.964.884 20.418 2.864 (80.625) 1.907.541
AYOPEC Kal II0KATAOKEUES NayiwV 670.882 5.872 676.754
ANOOBEDEIQ 67.096 12.243 682 80.021
EninAgov nAnpodopiec ava Touéa Katd Tnv 31 AskeuBpiou 2009 EXOUV WC EENC:

AGAIGN  XnIKG ’ﬁ%‘;‘a‘({?&g' Aoiné  E0voRo
ZUvono evepyntikou 3.978.517 161.018 2741 10.231  4.152.507
ZUVOA0 UNOXPEDOEWY 2.071.637 160.873 5.037 2.237.547
KaBapn ©€on 1.906.880 145 2741 5194 1.914.960
AYOPEC Kall I610KATACKEUES NAYinV 523.317 1.300 524.617
ANOOBEDEIC 61.342 12.341 3.849 77.532
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6 Evowuata nayia NEPIOUCIAKA GTOIXEIN

Kootoq

Ynéaoino 1 lavoucipiou 2009
MPOOBAKEC

Kedanalonoinuéva €pya
NwANCEI/ Slaypadeg
MeTadopEg kal AOINEC KIVACEIQ
Ynonoino 31 Askeuppiou 2009
ZUGOWPEUNEVEG OINOGBECEIQ
Ynonoino 1 lavouapiou 2009
AnooBEaeIC

NOANCEIY/ BlaypadEg
MetadopEg kal AOINEC KIVAOEIG
Ynonoino 31 Askeuppiou 2009

AvanooBeotn aZio otiq
31 AsKepppiou 2009

Kootoq

Ynéaoino 1 lavouapiou 2010
MPOOBAKEC

Kedanalonoinuéva €pya
NwANCEI/ Slaypadeg
MeTadopEg kal AOINEG KIVACEIQ
Ynonoino 31 Askeuppiou 2010
ZUGOWPEUNEVEG OINOGBRECEIQ
Ynonoino 1 lavouapiou 2010
AnooBEaeIC

NOANCEIL/ B1ayPAPEQ
Ynonoino 31 Askeuppiou 2010
Avandopeotn agit otiq

31 Aekepppiou 2010

OIkoneda

108.020
1.884

109.904

109.904

109.904

109.904

109.904

Ktipio

159.944
1.432
20.092
(6)

181.462
93.034
7.591
(4)

100.621
80.841

181.462
116
7.321

188.899

100.621
7.924

108.545
80.354

Mnx/k6¢  Metadopikd EminAd Ko

€ZonAIoNOC

1.254.362
453
135.157
(787)

1.389.185

920.978
53.144
(738)

973.384
415.801

1.389.185
614
25.969
(5.302)

1.410.466

973.384
60.468
(5.282)

1.028.570

381.896

péoa

9.169
909

10.078
8.018
360

8.378
1.700

10.078
394
53

10.525

8.378
389

8.767
1.758

ggaptiyoTa

50.386
4,574
518
(238)

55.240

35.463
4723
(238)

39.948
15.292

55.240
5138
6.433

(12)

66.799

39.948
6.190
(12)
46.126

20.673

Axivntonol-
rios[c uné  Euvodo
eKténson

330.859 1.912.740
514726  523.978
(155.767) -
(1.031)
(5.428) (5.428)
684.390 2.430.259

- 1.057.493
65.818
(980)

- 1122331
684.390 1.307.928

684.390 2.430.259
670.420  676.682

(39.776) 5
4.917)  (10.231)
(3.136) (3.136)

1.306.981 3.093.574

- 1122331
74.971
(5.294)

- 1.192.008

1.306.981 1.901.566

(1) H Etaipeia dgv €xel OEOUEUOEI EVOWUATA NAYIA NEPIOUOIAKG OTOIXEID yIa €£a0dANIon SAVEIAKWY

TNC UMNOXPEWOEWV.

(2) Ita undfoina twv «Mayiov und Kataokeuh» nepINaPBAvETal Nood €836 ekat. (2009: €256
€KAT.) TO onoio adopd TNV avapdaduion tou diIuAICTNPIoU TNG EREUCiVAC Nou BPIOKETAI OE EEE-
AIEN.. H Aloiknon ektiud Ot n enévéuon Ba oAoKANPwWBEI To 2011. TuxOv KOBUOTEPNOEIC N
npoBRAnuata otn dladikacia adeloddTNoNG h KATACKEUNG 6a EXOUV AVTIOTOIXEG ENINTWOEIC OTOV
EKTIMOMEVO XPOVO AEITOUPYIAC TOU €PYOU.

(3) To 2010 kedanaionoindnkayv TOKoI NocoU €21,8 ekat. (2009: €2,9 ekat.) nou nepifaupavovtal
OTIC AKIVNTOMNOINGEIC und KTEAEON NOU adopoUoav Tov Touéa TNG SIVAIONG. TO UECO OTABUIKO
entokio daveiouou gival 2,8% (2009: 2%).

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIG YIa Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

7 AGWHATEC UKIVNTOMOINGEIC

AOYIOHIKO A;gf':%éfstg £Uvono
Kéotog
Ynoénoino 1 lavouapiou 2009 52.521 21.551 74.072
MPOOBNKEC 639 - 639
METAPOPES Kal NOINEG KIVNOEIQ 3.072 2.358 5.430
Ynénoino 31 Askeuppiou 2009 56.232 23.909 80.141
ZUGOWPEUPEVEG OMOOBREDEIG
Ynénoino 1 lavouapiou 2009 46.431 10.195 56.626
AnoOBECEIQ 7.024 4.690 11.714
Ynoénoino 31 Askepppiou 2009 53.455 14.885 68.340
Avandoopeotn agia otig 31 Askeuppiou 2009 2.777 9.024 11.801
Kéotog
Ynénoino 1 lavouapiou 2010 56.232 23.909 80.141
MPOOBNKEQ 72 - 72
METAPOPES Kal AOINEG KIVADEIG 3.148 = 3.148
Ynénoino 31 Askeuppiou 2010 59.452 23.909 83.361
ZUGOWPEUNEVECG ANOCBEDEIC
Ynéaoino 1 lavouapiou 2010 53.455 14.885 68.340
ANOOBECEIQ 3.312 1.738 5.050
Ynénoino 31 Askeuppiou 2010 56.767 16.623 73.390
Avanoopeotn aia otig 31 Askeuppiou 2010 2.685 7.286 9.971

Ta «AKQI@PATa Kal AdglEC» oupnePINaUBAVOUV Ta SIKAIGUATA EQPEUVAC KAl EKUETAAAEUONG UOPOYO-
vavepakwV Ta 0noia anooBEVoVTal JECA OTN XPOVIKN NEPIOS0 TNG EPEUVAC CUUPWVA PE TOUG OPOUG
TWV EKAOTOTE AdEINV. NMANPODOPIEC VIA TIC aKONOUBOUUEVEC NOYIOTIKEG NOAITIKEC AvadEPOVTAl OTIC
ONUEIVOEIC 2.6 KAl 2.7.

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUp®)

8 ENEVOUOEIC OF CUVOESENEVEC ENIXEIPNOCEIC

31 Askepppiou 2010 31 Askepppiou 2009
‘EvapEn xprong 695.948 707.838
(Emiotpodn) / Augnon kedanaiou Kedanaiou OTOUG UETOXOUG (6.230) (11.890)
TéNoC xpnong 689.718 695.948
Enavubic iy | cpmeamn
AZMPO®OL AE. 100,0% EANALA
NTIA=ON A.E. 100,0% EANALA
EKO FEQPTIA ATA 1,0% FEQPTIA
EKO A.E 100,0% EANAAA
EATMET BAAKANIKH A.E. 63,0% EANAAA
ATMOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EANAAA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA
MOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EANALA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EATE ANANEQZIMEZ MHIEX ENEPTEIAZ A.E. 100,0% EANAAA
GLOBAL AABANIA A.E 99,9% AABANIA
AEMA AE.. 35,0% EANAAA
APTENIOYZ A.E. 35,0% EANAAA
EAKAA 50,0% EANALA
ELPEDISON B.V. 5,0% OAAANAIA
OPAKH A.E. 25,0% EANALA
VANCO 100,0% EANAAA
EANT 9,0% EANAAA
STPC 16,7% EANAAA
NAPC 16,7% EANAAA
EAA. ZYNA. ANE=. MAPAT. HAEKTP. ENEPTEIAX (EZAH) 16,7% EANAAA

Katd to 2010 &yive JEiwoN PETOXIKOU KEDAAQIOU TwV BUYATPIKWY ETAIPEINV MOZEIAQN NAYTIAIAKH
ETAIPEIA A.E. xar ANOAAQN NAYTIAIAKH ETAIPEIA A.E.

Katd to 2009 &yive Ueimon PYETOXIKOU KEDANaiou TNG BuyaTpIKNG €Talpeiac EAMET BaAkavikh A.E.

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood o€ xINIASEC EUp®)

9 AAveid, NPOKATABROAEC Kol AOINEC ANAITAGEIC

31 AsKeuppiou 2010 31 Askeuppiou 2009

AQveEIa Kal nPokataBonéC kal GAREC PAKPOMPOBEOUES
QMNAITAOEIC

Zuvono 1.406 1.313

1.406 1.313

10 AnoOguata

31 Aekepppiou 2010 31 AskepBpiou 2009
Apyo netpénaio 688.125 546.056
AIUAIOUEVA KAl NUITEAN MPOIOVTa 643.803 576.612
netpoxnpuikd 34.598 28.847
Avanwolua, avtanAakTika kal A0INEC A’ UAEC 72.578 72.288
- Meiov: MpdBAEYN yia avtaANakKTIKA kal ACINEC a' UAEC (13.411) (12.311)
Zuvono 1.425.693 1.211.492

To KOOTOC TWV ANOBEUATWY NOU avayVWPEIZETAl WG €E000 KAl CUMMNEPIAAUBAVETAl OTO «KOOTOG
NwANBEVTWV» yIa TO 2010 avEPXETal O€ €6,8 dI¢ (2009: €5,4 di¢.).

To Nood TNC UNOTIMNONG TWV ANOBEPATWY NOU AVAYVWEIZETAI WC EE000 OTO «KOOTOC NMwANBEVTWV»
yla To 2010 avépxetal o€ €0,5 ekat. (2009: €2,9 ekat.).

11 NeNATEC Kal NOINEC ANAITAGEIC

31 Aekepppiou 2010 31 Aekepppiou 2009

Mendteg 522.745 552.549
-Meiov: MpoBAEYEIC aNoEI®ONG (80.527) (64.227)
nenditeg 442.218 488.322
NQINEC anaAItNoeIq 306.789 295.054
-Meiov: MpoBAEYEIC aNopEI®ONG (10.283) (8.083)
NOINEG GNAITAGEIQ 296.506 286.971
Napdywya npog nwAnon (Enu. 21) 12.715

MponAnpwBEVTa ££00a KAl NPOKATABOAEC 14.419 10.671
zuvono 765.858 785.964

01 AOYIOTIKEC Q&IEC TWV AVWTEP®W ANAITNOEWVY AVTINPOoWNEUOUV TNV EUAOYN TOUC a&ia.

01 Aoinég anarthoeic nepifaupavouv OMA, nponANPWUES GOPOU EI00SNPATOC KAl anAItNOEIC and To
NEOCWMIKO.

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUp®)

H kivhon tng npoRAsPNC anousiwonc TNC a&iag Twv anathocwyv and NENATEC EXEl WC EENC:

31 Askeuppiou 2010 31 Askeuppiou 2009
Ynéaoino 1 lavouapiou 64.227 59.857

XPEWOEIC / (MOTWOEIG) OTO AOYAPIAOUSO ANOTEAECUATWY:

- MPOOBNKEQ 16.300 5.870
- MMood nou €xouv avtinoyIooel - (1.500)
Ynonoino 31 Askeuppiou 80.527 64.227

H kivnon otnv npoRAsn via evOEXOUEVEG ENIODANEIEC EXEI KATAXWPNOEI OTA ANOTEAECUATA oAV
€€06a dloiknong kal 81a6song.

12 ENEVOUGEIC SIOKPUTOUMEVEC WE Th ANZN

31 AsKeuppiouv 2010 31 Askeuppiou 2009
AloKkpaToUpeveC otn ANEN ENeVOUOEIC 167.968
zuvono 167.968 -

AUTEC adopouv o€ Bpaxunpdbeoua oudnoya EARNviKoUu Anpooiou, Ta onoia ekddBnkav otig 30
AgkePBPIou 2010 NPOoC NANPWUN EUNOPIKWV ANAITNOEWV. H AOYIOTIKA TOUC a&ia avtinpoowneUEl Thy
eunoyn agia touc.

13 TAMEIAKA SI00E0IHMA KAl TAMEIOKA 1605UVaNa

31 AsKeuppiou 2010 31 Askeuppiou 2009

AI0BEOING OTO TAMEIO Kal O TPANEZEC 88.193 36.744
BpaxunpdBeOUES TOANEZIKES KATABEDEIQ 131.807 91.065
ZUVONO PEUCTWV SI0BECIMWV 220.000 127.809

To OTABUIONEVO KATG MECO OPO TPEXOV ENITOKIO NTAV:

31 AsKeuppiou 2010 31 Askeuppiou 2009
Euro - 1,28%
usb 0,32% 0,18%

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIG YIa Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

14 METOXIKO KEPaRaIo

Apleugc Kowss Y|:|sp T0 FUVORO
METOXWV METOXEQ dprtio
1 lavouapiou 2009 &
31 AeKepBpiou 2009 305.635.185 666.285 353.796 1.020.081
31 Askeuppiou 2010 305.635.185 666.285 353.796 1.020.081

TO EVKEKPIMEVO WETOXIKO KEDAAQIO QVTIOTOIXEI OTOV APIBUO TWV PETOXWV MOU EXOUV EKO0OE( Kal
OlaTebEl 0g PETOXOUC Kal ival MANPWE KATABERBANUEVO. H OVOUAOTIKA Qi KABE UIAg JETOXNG TNG
Etaipeiac eival €2,18 (31 AskepBpiou 2009: €2,18).

AIKQIOUATA NPOaipeEONC ENi UETOXWV

H ETNola Tevikh uvéAguon tng Etaipeiag EARNVIKG Metpénaia A.E. NOU NPAyuatonoinbnke OTIC 25
Maiou 2005, eVEKPIVE €va VEO MPOYPAUUA NAPOXNC JIKAIWUATWY NPOAipEONC NI UETOXWV VIa TA
€tn 2005 - 2007 (WG €tn avadopdcg), ye okond th oUVOECN TOU aPIBUOU JETOXWY, YIA TIC OMOIEG
NaPAXWEEITal dIKAiwUa NPOAIPECNC OE AVWTATA KAl AVOTEPT OTENEXN TNC ETAIPEIAC, UE TNV ENITEU-
&N ETAIPIKWV KAl ATOMIKWY OTOXWV EUBUYPAUMIOMEVWY JUE TG ANOTENEOUATA TNG ETaipEiag. H EThaola
Fevikh ZuvéNeuon tng Etaipeiag EARNVIKG Metpénala A.E. Tn¢ 31n¢ Maiou 2006, EVEKPIVE TNV NAPA-
XWENON SIKAIWPATWY NPOAINECNC ENi METOXWV TNC ETaipsiag (stock options) yvia To €To¢ avadopdc
2005, ouvoAikd via 272.100 peToxEC. H Etnoia Fevikh fuvéneuon tng Etaipgiag tng 17n¢ Maiou
2007, €VEKPIVE TNV NAPAXWPENon SIKAIWUATWY NPOaipeEONC NI PETOXWV NG ETaipgiac (stock
options) yia to €toc avadopdc 2006, cuvonikd yia 408.015 uetoxég. H ETAOIO TEviKN ZUVEAEUON TNG
Etaipeiag tng 14ng Mdaiou 2008, eVEKPIVE TNV NAPAXWENoN SIKAIWUATWY NPOAIPEONC ENi YETOXWV
Tn¢ Etaipeiag (stock options) yia to €toc avadopdc 2007 cuvonika yia 385.236 UETOXEC KAOWC Kal
TNV TPOMONoiNonN / Nnapdtaon TOU NPOYPAUMATOC Yia éva eni nAgov €T0¢ avadopdc, NTol To 2008.
H ETNola Fevikn ZuvEAEUON NG ETaIpEiag TNG 3ng louviou 2009, EVEKPIVE TNV NAPAXWPENON OIKAIW-
MATWV NPOAIPEONC eNi ETOXWV TNG ETaipgiag (stock options) yia to &toc avadopdc 2008 cuvonikd
vIa 1.704.716 UETOXEC KABWE KAl TNV TPOMNONoinon / napdtacn ToU NPOoyPAUUATOoGC YIa Eva eni NAEOV
£10¢ avadopdc, Ntol Tto 2009. H nepiodoc AokNoNE TwV NAPOXWPENBEVTWVY SIKAIWUATWY &ival and
TNV 1n NOEUBPIoU €wC Kal TV 5n AEKEUBPIOU KABE €TOUC TWV SlaoTNUdTwy 2008 - 2012, 2009 -
2013, 2010 - 2014 kai 2011 = 2015, yia Ta SIKAIWMATA TWV ETWV avadopdc 2005, 2006, 2007 kal
2008 aVTIOTOIXWG.

H EThoia Tevikh uveNEUon tng ETaipeiag tng 2 louviou 2010, evékpive tnv and 27 Anpifiou 2010
anddaon Tou AIoIKNTIKOU ZupuBoUAiou TNG ETaipsiag nepi un napaxwpnong SIKAIOUAT®WY Npoaipeong
NI METOXWV VIA TO £T0¢ avadopdc 2009 AdYw the SUOKOANC OIKOVOUIKNG CUYKUPIOS KOBWE Kal Thy
Tpononoinon / Napdtacn Tou NPoypApuaTos Yia va eni NnAgov €To¢ avadopdc, htol To 2010, Je
NEWTO £T0C EVAPENG TNG NEPIOSOU ACKNONG TOU AIKAIWPATOC, TO 2012. Emconuaivetal ot, OAES Ol
NAPATACEIC TOU NPOYPAUMATOC OEV QUEAVOUV TOV APXIKWC EYKPIBEVTA OUVONIKO apIBud TwWV NPog
napaxwpenon SIKaIwPAtwy, e BAon Tnv anddaon TnG ETNoIag Tevikng TuveAsUONG TNG ETaipeiag
EAANVIKA Netpénaia A.E. nou Npayuatonoinénke otic 25 Maiou 2005.

‘Ew¢ TNV 31n AskeuBpiou 2010, pdvo Ta SIKAIOPATA NPOAINEONS TWV ETWV avadopdg 2006, 2007
Kal 2008 unopouv va aoknBouv. Agv EXEl UNAPEEI, MEXPI ONUEPA, Kauia doknon SIKAIWUAToC AOYW

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NETPEAAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa TN XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUpW)

TNC APVNTIKAC OXEONC TNC TIWAC AOKNONG JE TNV TPEXOUOA TIMNA TNC JETOXNC OTNV ayopd Katd thy
EKAOTOTE NEPIDGO GokNoNG. (1 NogEUBPIOU EwC 5 AEKEUBPIOU).

H kivnon Sikaiwudtwy Npoaipeong eni JETOXWV KAtd tnv didpkeia Tou 2010 kal tou 2009 gival:

31 AsKkepppiou 2010 31 Askepppiou 2009
Méon tipn €&6- Méon Ttipni €&6-

oknong ce € Aikaiwpata oKknong oe € Aikaiwpata

ava petoxn ava petoxn
Apxii nepI6doU 8,77 2.770.067 10,63 1.065.351
Xopnynbévta - - 7,62 1.704.716
AoknBévta
An&INpoBeoua 10,89 (49.117)
TéRog nepidSou 8,74 2.720.950 8,77 2.770.067

01 KATAANKTIKEC NUEPOMUNVIEC AOKNONC TWV JIKAIWUATWY NPOAIPECNC EMM UETOXWV NOU EXOUV NAPA-
XWPNOEI EWC TO TENOG Tou €Toug 2010 KABWCE KAl O AVTIOTOIXEC TIMEC AOKNONCG TOUC Napatibevtal
OTOV KATWOI nivaka:

Ap. SIKAIWMATWV NPOCIPESNG
Hugpounvia ANZEWG Ty €Edoknong
31 Acskepppiou 2010 31 Askeuppiou 2009
5 AekeuBpiou 2012 9,69 268.658 272.100
5 AekeuBpiou 2013 10,88 397.815 408.015
5 AekeuBpiou 2014 11,01 349.761 385.236
5 Aekeuppiou 2015 7,62 1.704.716 1.704.716
zuvono 2.720.950 2.770.067

0 WEOOC OpOC evanopeivavtog Xpdvou AoKNoNG TV SIKAIWUATWY Npoaipeong pE 31 AskEUBPIOU
2010 kai 2009 Atav 4,30 kal 4,93 £€Ttn avtioToIxa.

01 NOPOXEC OE OUUPETOXIKOUC TITAOUC NOU avayVwPIOTNKAV OTa anoteNEouata avhinbav o €1.352
(2009:€1.166).

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpPAonh
nou €Ange tnv 31 AskeuBpiou 2010
(Mood o€ xINIASEC EUpW)

15 ANOOEMATIKA

TAKTIKO
anoBepo-
KO
Yndaoino otig 1 lavouapiou 2009 97.829
Anpayuatonointa képan / (ZnuIEQ) atnv anotiunon npd-
Eewv avuioTdduiong kivouvou (Zny. 21)
MNapOXEG 0 GUUUETOXIKOUG TiTAoUG (Zny. 14)
Metadopéc and anotenéapata €ig véov (N.3299/04)
Metadopd g TaKtikd anoBeuartikod 2.835
Ynénoino otig 31 Aekeyuppiou 2009 100.664
MpGgeic avuotdpuiang kivouvou (Eny. 21)
- Anpayuatonointa k&pdn / (¢nuigg) atnv anotiunon npd-
Eewv avriotdeuiong kivouvou
- AMoxapaktnpIoOC NPAgewy avtiot. Kivouvou 2011
MOPOXEC O€ OUUMETOXIKOUG TITAOUG (Znp. 14)
Metadopec and anotefeopata eic veéov (N.3299/04)
Metadopd € TAKTIKO anoBeuaTiko 8.306
Ynonoino oti¢ 31 Askepppiou 2010 108.970 86.495

Anoepotl-  AnoBepOTIKO

KO avtl-

OT06-MIONG  OUMMETOXIK.
KIvSUvou

(36.479)

7.425

(29.054)

(34.759)

9.571

(54.242)

zivono

489.407

501.980

(34.759)

351.322  495.063

7.425

1.166
1.147
2.835

9.571
1.352
8.613
8.306

To anoBepatikd avtiotdduiong kKivoUvou napouacidZetal kadapd and ¢dpouc UPous €6.723 (2009:

€2.136) — BAgNE Zny. 28.

TOKTIKO anoBeUatiko

TUUGWVa JE Tov EARNVIKG vOUO, 01 ETAINIEC UNOXPEOUVTAI VA METAPEPOUV KATE EAGXIOTO TO 5% TV
ETNCINV KABAP®WY KEPOWY TOUC OUMPWVA PE TA AOYIOTIKG Toug BIBAIG 0 TAKTIKO AnOBEUATIKO €W
OTOU TO anoBePATIKO autd 100UTAl OTO €Va TPITO TOU METOXIKOU TOUC KEGaNAioU. TO anoBEPATIKO

auto dev unopei va dlavepnBel, aAAG UNOPEI va XpNOoIMONOINBET yia TNV diaypadn ZnulwV.

EI6IKG anoBeuatika

Ta €161Kd anoBeuatikd adopouv KUPIWES anobeuatikd Mou NPokUNTtouv AdYw GOPOAOYIKWY avanpo-
O0PMOYWVY OTOIXEIWV TOU EVEPYNTIKOU KAl TNV KATNYOPIONoinon toug oUUdwVa PE TIC 10XUOUOEC
OI0TAEEIC NPOoNYOUUEVWY XPNOEWY. ONou KPIBNKE avaykaio Exouv Yivel NpoBAEYEIC yia avaBanno-

MEVN dopOoNoYia O OXEON WE AUTA Ta ANOBEPATIKA.

ApopoAdynta anobsuatikd

Ta adopoAdynta anobeuUatikd adopouyv:

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

() KE€pdn nmou dev Exouv doPoAoYNOEl, KATw and To I0xUov KABE dopd doponoyikd Kal OECUIKO
nAaiolo. L& NepINTWon SlIAVOUNG TOUC Ta KEPSN Ba eival dopoAoyntéa pE BAoh TO dopoAoyIKO
OUVTENEOTN NOU 60 10XUEI KATA TO XpOVO TNC SIAVOUNCE TOUC OTOUC WETOXOUC N UETATPOMNNC TOUC
0€ UETOXIKO KEDANQIO. AIQVOUN PETOXWV KAl ETATPONEC OE PETOXIKO kKedANaIo Sev Bewpeital

moavo va yivouv and ta napandve anodeUaTIKA.

(i) MEPIKOC dopoNoyNBEVTA ANOOEUATIKA TA Onoia Exouv GopoNoyNBEi ue doponoyIKO CuvTENE-
oTh 0 onoiog gival XxaunAdtePog and eKAOTOTE 10XUOVTA OUVTIEAEOTN. L€ NEPINTWON OIAVOUNG
TOUC Ta KEPSN Ba gival doponfoyntéa PYe BAon TO doponoyIkd CUVTEAEOTN Nou Ba I0XUEl Katd
TO XPOVO TNE SIAVOUNG TOUG OTOUC JETOXOUG N UETATPOMNNG TOUG OE WETOXIKO KEDANAIO.

16 MPOMNOEUTEC Kl AOINEC UNOXPEWOEIC

MPOUNBEUTEC

Asdouneupéva €600

Napdywya npog nwAnon (Znu. 21)
NOINEC UNOXPEWOEIC

Zuvono

31 Ackepppiou 2010 31 Acskeuppiou 2009

1.303.146 825.600
12.462 21.069
24.003 26.536
37.756 40.271

1.377.367 913.476

01 AOINEC UNOXPEWOEIC adopouv pIoBodooia, AoINEC dandvec NpoocwnikoU Kal d1ddopous GOpouc

Kal TéNn.

17 AAVEIOMOG

Makponpoescog SAVEIGHOG
TpaneZikoeg SaveIouog

ZUVONO MOKPONPOBEGHWV SAVEIV
BPOXunpoOEGUOG SAVEIGUOG
BpaxunpoBeoua 6avela

Tpéxov undAoino tpanedikou daveiouou
ZUvONo BPUXUNPOBECHWV SUVEIWV
ZUvono daveiwv

31 AsKeuppiou 2010 31 Askeuppiou 2009

815.142 259.673
815.142 259.673
803.604 870.787
8.922

803.604 879.709
1.618.746 1.139.382

H ANEN TOU JAKTONPOBEOCUOU OAVEIOUOU EXEl WG aKONOUBWG:

METOEU 1 kal 2 ETOV
METAEU 2 kal 5 ETOV

31 Acskepppiou 2010 31 Askeuppiou 2009

2.814
815.142 256.859
815.142 259.673

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIG YIa Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

Ta NPAYUATIKA OTABPIONEVA UEOCA ENITOKIA TNV NWEPOMNVIO TOU 100A0YIoUOU €ival Ta NOPAKATW:

31 Askepppiou 2010

€ us$
BpaxunpdBeouog TPANEZKOC OAVEIOUOC
-MetapAnTo Euribor + nepIBOPIO 3,99%
-MetapAnTo Libor + nepIBWPIO - 0,86%
MakponPdBECUOG TPANEZKOEG SAVEIOUOG
-MetapAnTo Euribor + nepIBPIo 1,15%
-MetapANnTo Libor + nepiBwpIio - 0,86%

31 AsKeuppiouv 2009

€ us$
BpaxunpdBeouog TPAnedIKOC OAVEIOUOC
-MetapAntd Euribor + nepIBwpIo 2,59%
-MetapAnTo Libor + nepibwpIo - 1,83%
MakponpOBEOUOG TPANEZIKOG OAVEIOUOG
-MetapAnTo Euribor + nepIBWPIO 1,34%
-MetapAnto Libor + nepiBwpIo - 1,83%

H avaiuon ava vouioua daveinv avanuovtal Napakatw:

31 Aekepppiov 2010 31 AskepBpiou 2009
Eup® 1.043.982 606.271
AoAAGPIO AUEPIKNG 574.764 533111
ZUvoAo SaVEIGHOU 1.618.746 1.139.382

Tov AnpiAio 2006, n Etaipeia ouvaye davelakh oupBaon Uyoug €400 ekat. ue tn Hellenic Petroleum
Finance PIc («HPF»), BuyaTpIikh TNg, JE OKONO TNV avaxpnuatodotnon udiotduevou daveiouou Kal
TN XPNPAOTOSATNON avaykwyv kedanaiou kivnong. To UPOG tng SAVEIOKAG oUMBAONG QUENBNKE OE
€600 eKkat. Ttnv 18 OkTtwpRpPiou 2006 kal o€ €1 BIOEKAT. TNV 18 OKTtwRpPiou 2007. Tov ANPIAIO TOu
2010 TO UYOoC tnC SAVEIOKAC OUMBAONE QUENBNKE O €1,5 dioekat. Tnv 31 AskeuBpiou 2010, TO
QVEEOPANTO UNGAOINO TOU daveiou Pe TNy HPF avepxdtav 0To 1I00M000 TwV €926 skat. (USS 768
EKAT. KAl €351 &kat.).

XTIG 26 Mdiou n Etaipgia cuvaye 6Uo davelakeg ouppAcelc Uoug €400 ekat (€200 ekat EkaCTn) PE
TNV Eupwnaikn Tpdneda Ensvouoewy. Ta dAvela Exouv dwdekasTh Sidpkela. O okondg Twv Saveiwv
gival ev JEPEI N XPNUATOOATNON TOU ENEVOUTIKOU NPOYPAUUATOC avaBAduIong tng EAguoivag. Thv 31
AgkepBpiou 2010, TO aveEHHAANTO UNOAOINO TOU dAVEIOU AvEPXAOTAV OTO I0ONOCO TWV €400 KaT.

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

H Etaipeia diatnpeil eniong ddvela ue ANANEC TPANEZEC vIa TNV KAAUYPN TWV AVAYKWVY TNE O XPNUATOO0-
TNON, TO AVEEODANTO UNGAOMO TWV OMOIWV AvePXOTav O€ €293 ekat. Katd tnv 31 AskeuBpiou 2010

H avéiuon Twv daveinv EXEl wWC akOAoUBWC:

31 Aekepppiou 2010 31 AskepBpiou 2009
Koivonpaktikd davelo 803.604 879.709
TpaneZikog daveIouog 815.142 259.673
ZUvoAo SaVEIGHOU 1.618.746 1.139.382

18 AvapdannopeVN doponoyia

01 avapannoueveg dopoNOYIKES ANAITNOEIC KAl UNOXPEWOEIC oupdndiZovtal dtav undpxel edapuod-
OIMO VOUIKO SIKAiwua va cupPndIiobouV o1 TPEXOUOEC GOPOAOYIKEC ANAITACEIC EVAVTI TWV TPEXOU-
0wV GOPOAOYIKWV UNOXPEWCEWY KAl OTav Ol avaBAAASuEVOl GOPOI EI008NUATOG adopoUv aTnv idia
doponoyIKA apxn.

H ouvoAikh PETABOAN oToV avaBanAduEVO OPO EICOSNPATOC Eival N NAPAKAT®:

31 Askepppiou 2010 31 Askeuppiou 2009
Ynonoino apxne £touc 10.231 61.465
Anotengéouata xpnong 4.747 (49.149)
Kivageig otnv kaBapn 8€on kal Aoind 6.723 (2.085)
YnéAaoino téA0UC Xpnong 21.701 10.231

01 yETABONEG oTIC avaBanAdUEVEC GOPONOYIKES ANAITNOEIC KAl UNOXPEWOEIG KATA TNV OIAPKEID TNG
Xphong, €ival ol NopakdtTw:

31 Aekepppiov 2010 31 AskepBpiou 2009
Evo®uaTwV nayiov Kal AUAwY NEPIOUCIAKWY OTOIXEIWV (25.986) (21.264)
Anotiunon anoBeudtwy 3.085 2.832
Mn npayuatonoinBeioeg cuvanNayUATIKEG OIOGOPEC 6.058 (7.667)
MPOBAEYEIC NAPOXWV MPOCWMIKOU 20.609 21.862
Mapdywya XpnUATooIKOVOUIKA epyaneia og elAoyn agia 17.874 20.218
NOINEC METABONAEC 61 (5.750)
YnoAoino téAoug XpAong 21.701 10.231
AvapaAnoueveG dOPONOYIKEG UNOXPEWOEIG: (54.350) (62.702)
Avapannopeveg GoponoyIKEG anaIthoEIq: 76.051 72.933

AvaBannouevn doponoyia nou adopd I8IKA N adopoAdYNTa anodOepaTIKG unofoyiZetal oto Badud
nou N Etaipgia ektipd ot ivar nieavov va NPoKUWYE! KAl KATAXWEETAl OTA avTiIoToIXa KovoUAIa.

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIG YIa Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

19 YNOXPEWGCEIC NUPOXWV NPOCWMNIKOU AOYwW £E080U N0 ThV UNNPECia

31 Aekepppiou 2010 31 Aekeuppiou 2009
YNOXPEWOEIG ICOAOYIGUOU YIa:
TUVTOEIOO0TIKEC MAPOXEC 107.917 114.670
ZUvono 107.917 114.670

31 Aekepppiou 2010 31 AskepBpiou 2009
XPEWOEIG 6T anoteAEopaTa:
ZUVTOEIOOOTIKEG NAPOXEC 18.193 56.631
ZUvono 18.193 56.631

Ta Nood Nou €XOUV KATAXWPENBEI 0ToV 1I00A0YIOUO EXOUV NPOOBIOPIOBEI WC EENC:

31 AsKeuppiouv 2010 31 Askeuppiou 2009

Mapouoa a&ia un XPNUAToO0TOUNEV®Y UNOXPEWOEWY 131.457 151.130
Mn KataxwenBévta avanoyioTikG kEpAN/ (Znuieg) (20.347) (33.021)
Mn KaTaxwpnbEv KOOTOG NPOUNNPEDIAC (3.193) (3.439)
Ynoxpéwon GTOV ICONOYIGHO 107.917 114.670

Ta nood nou EXoUV KATaXWENOE oTnV Katdotaon AoyapiaocuoU anoteNECUATWY Eival TA NOPAKATW:

31 AsKeuppiou 2010 31 Askeuppiou 2009

Kbéatog Tpéxoucag anacxonnang 7.305 7.681
K6otog enitokiov 7.730 8.684
Tpéxovta kEpdn / (Znuieg) 1.310 1.759
Kootog nafaidg anaoxéAnong 246 1.357
Zuvono 16.591 19.481
MpbobeTeC dandveg NOINWY NAPOXWV 1.602 37.150
Z0Uvono NEPINCIBOVOUEVO OTIG NOPOXEG GE EPYOIZOMEVOUG 18.193 56.631

H JETABOAN TNC UNOXPEWONC MOU EXEI KATAXWPNBEI OTOV I00A0YIOUO EXEl WC EENG:

31 AsKeuppiou 2010 31 Askeuppiou 2009

YnonoIno Evapeng 114.670 123.496
ZUVOA0 XPEWOEWY OTa anoteAEouata 18.193 56.631
NANPWOEIOEC EI0DOPEC (24.946) (65.457)
YnoéAoino ténoug 107.917 114.670

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

01 KUpIEC avONOYIOTIKEC NAPAdOXEC MOU XPNOIMOMNOINONKAV EXOUV WC EENC:

31 AsKepppiou 2010 31 Askeuppiou 2009

MpoggodANTIKO eNITOKIO 4,50% 5,80%
MEANOVTIKEC AUENDEIC MIOBWY 2,00% 4,50%
MEoog 6pog evanousivouoag JEAROVTIKNG Epyodooiag (€tn) 12,6 11,4

ITIC NPOOBETEC danAveS AOINWY NAPOXWV TNC NPONYOUPEVNG XPNOoNC cudnePINauBAvETal TO &ni-
NPOOOETO KOOTOC TOU NPOoYPAUMATOC Ttne £€BenoUoiac eEddouU (VRS) — BAENE Tnu.25.

20 MPOBAEYEIC KAl NOINEC HOKPONPOOECHEC UNOXPEWOCEIC

31 Acskepppiou 2010 31 Acskeuppiou 2009

Enixopnynaeig 20.595 23.595
NOMIKEG UNOBETEIG & MPOBAEYEIC POPOU 3.000 4.000
NoINEC NPOBAEVEIQ 134 134
ZUvono 23.729 27.729

H kivnon twv NpoBAEPEWY YIa T02009 kal 2010 €XEl WG EENC:

Enixopn- NOIIIKE'C’ unoeéqslc & Aom’éc Sivono
YAoEIC  NPOBASYEIC dOpou  nPoBAEPEIG
1 lavouaipiou 2009 26.431 5.000 134 31.565
XPEWOEIC / (MIOTWOEIC) 0TO AOYAPIAoUO aNOTENEOUATOV:
- MPOOBAKES / ENIXOPNYNTEIC 592 - - 592
- 100G Nou EXOUV OVTICTPADET - (1.000) - (1.000)
100G NoU avaKTABNKAv Katd th xpnon (3.428) - - (3.428)
31 Aekepppiou 2009 23.595 4.000 134 27.729
XPEWOEIC / (MIOTWOEIC) 0TO AOYAPIAOUO aNOTENEOUATOV:
- MPOOBAKES / ENIXOPNYATEIC 131 - - 131
- 100G Nou EXOUV OVTICTPADET - (1.000) - (1.000)
M0aG NoU avaKTABNKAV Katd th Xpnon (3.131) - - (3.131)
ZUVaANQaYUATIKEC SIaPOPER
31 Aekepppiou 2010 20.595 3.000 134 23.729

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood o€ xINIASEC EUp®)

Enixopnynoeic
Mpdkertal yia enNdoTACEIC and To EARNVIKO AnudoIo avadopikd Je ndyia OToIXEia Tou EvepyntikoU.
MepiBanfovtonoyikd Eoda

Agv €xel yivel npoRAsPn nepIBANNOVTONOYIKNG anoKATAOTAONG OTIC OIKOVOUIKEG KATAOTAOEIG KABWEG
N ETaipgia €xel OUYKEKPIMEVN MOAITIKA anokKatdotaong KAl AVTIMETWNIONG NEPIBANAOVTOAOYIKWOV
BepATWV (ZnW. 2.21).

NoINEC MooBAEYEIC

01 AoINEC NPOBAEYEIC KAl MAKPOMPOBEOUES UNOXPEWOEIC adopoulv Siddopa AEToupyIKG EE00a Kal
NEOBAEYEIC yIa KIvOUVOUC Nou NpokUunTouv and th ouvnBn AgItoupyia TnG ETaipeiac.

21 EUAOYN GZit Napaywywv XpNHATOOIKOVOMIK®WY NPOIOVTwWY
Napdywyd npo¢ NwAnch

YTa nAaioia Ttng SIAxXEpIoNg Twv KIivOUvwv and TIC METARBONAEC TNG AEIAC TWV anoBEUGTWY TWV NPOi-
OvTwv Kal Tou apyou netpenaiou, n Etaipeia dievepyel NPAEEIC NAPAYWYWY YIA WERNOVTIKEG TIUEC.
2TO BaBuO nou autd Ta cuupBOAaIa OV XapakTnpiZovtal we NPAEEIC avtioTdouiong KivoUuvou, Taél-
VOUOUVTAl WG NapAywya npog nwAnon. H eUAoyn A&ia TV NapAyOywV NPOS NWANON avayvwpide-
Tal otov looAoyIoud otouc «MEAGTEC Kal AOINEC ANAITNOEIC» KAl OTOUC «MPOPNBEUTEC Kal AOINEC
YNOXPEWOEIG», EOOOV N NUEPOUNVIO ANENG €ival EVTOC 12 UNVWV KAl 0Ta «AAQVEIQ, NPOKATABONEG
Kar A0INEC anaIthoeig» Kal «MPOBAEWEIC Kal ADINEG UNOXPEWOEIC» edOoOV N unoneinduevn SIGPKEI
UNEPRAIVEI TOUC 12 WNVEC. AIOKUMAVOEIC OoTnV UAOYN Q&0 TV NOpAyOy®Y aUTOV KATaXwPouvTal
otnv Katdotaon AnNoteNeoUdTwY Eite ota «Aoind €00da / €€00a» N OTO «KOOTOC NMWANBEVTWV».

Ta XPNUOTOOIKOVOUIKG Napdywya Ta onoia Xpnoluonolouvtal yia Tn Siaxeipion KivOUvou CUMNEPI-
Aappavouv xpnuatiotnEiakd cupBoAaIa HEAROVTIKNG ekNANPWONG (ICE futures), EEwxpNUATIOTNPIA-
K& oupBOAaIa EAROVTIKAC EKNANPWONG, SIKAIWUATA NPOAIPEONC (options), kal CUVOETEC BECEIC TWV
AVWTEP® MEOIOVTWY, Ol OMNOIEC AVTIOTOIXOUV OTIC ANOAUTEG TIMEG, N Ta NEPIBWPIa SIUAIONG TNG ETal-
peiag.

H Etaipeia ota nAaioia diaxeipiong enixeipnoiakou KivoUuvou Kal Tou Kivouvou SiakUuuavong TIMWY
EUNOPEUCINWY AyabwV dPACTNPIONOIEITAI O€ AyopanwANGCIEC XPNUATOOIKOVOUIKWY MAPAYWYWY UE
TPITOUC AVTIOUPBAANGUEVOUC UE OKOMO TNV AVTIOTABUION TWV AVOIXTWYV BECEWV Ol ONOIEC dNUIOUP-
youvtal and thv eunopikn dpactnpiotnta tNG ETaipeiag. Ta anoTteAEOUOTA TV NPAEEWY NAPAYW-
YoV nou Sievepyouvtal BeEwpouvTal avandonaoto KOPUAT Tou «Kootog MwAnBévtwv». Katd Tto
2010 TO UEPOC TOU KEPDOUC / ZNUIAC TO OMOIo AVTIOTOIXEI 0€ NPAEEIC NAPAYWYWV I00UTaAl UE €2.296
KEPSOCG (2009: €47.930 Znuid).

YTIC NEPINTWOEIC KATA TIG onoieg dev sival duvatdv va undp&sl NANPNG avTIOTOIXIoON TNG AVOIXTAG
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EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

BEONC ME TA XPNUATOOIKOVOMIKG Napdywya Mou XPNOoIMonomnenkay, TO anotéNEoua autwy O&v
oudnepifaupavetal oto «Kootog MwAnBEvTwy». Ta OXETIKA Nood, KadWC Kal onoladnnote anod
anNec Npd&eig avtiotdduiong KivoUvou Ol OMNoiEC OV NAPOUCIAZOUV ENAPKA CUCXETION N anotenouv
nNEAEEIC avTIoTAoUIoNS KIVOUVOU XPNUATIKWY POWV XWPIC VO OUVOEOVTAI UE CUYKEKDIUEVN EUMOPIKA
npGén, avépxovtal To 2010 og Znuid €11.895 (2009: €15.297 Znuid) Kal napouciaZovtal ota «Aoind
(€€000) / €006a» (ONnu. 25).

Mapdywya yia avticTAadouIon TAMEIOKWY POV

H ETaIpEia XpNOIUOMOIET XONUOTOOIKOVOUIKA Napdywya UE OTOXO VA SIOXEINIOTEI OPIOUEVOUC KIVOU-
VouC otn S1akUuavon TIMWY EPNOPEUCIUWY ayadwv. L€ autd TO NAAICIO N ETAIPEIa €XEI TONOOETNBOE!
O€ MIa o€1pd NPAEEWY NAPAYWYWV OTIC TIMEG EMMOPEUCIMWY ayadwy (Commodity price swaps), npa-
EEIC 01 OMOIEC €XOUV XAPAKTNPIOTEl 0av NPAEEIC avTIOTABMIONG KIVOUVOU TAMEIAKWY POWV KAl EXOUV
a&loAoynBei WG NOAU ANOTEAEOUATIKES. QC €K TOUTOU, onolEodNNOoTE annfayEC otnv eUAoyn agia
TOUG avayvwpiZovtal OTa anobeuatikd. H suAoyn a&ia autwyv TV Napaywywyv yid avtiotdeuion
TAUEIAKWY POWV AVAyVWEIZETAl OTOV 100A0YIONO OTa «MAKPOMPOBECUA XPNUATOOIKOVOUIKA OTOI-
Xeia» evw) anAayeC otnv euAoyn agia KAataypddovtal 0Ta anobsuatikd €dO0oV N NPOBRAENOUEVN
npd&n eival NoAU NIBaveEC va NPayuatonoinbouv Ta XPNUATOOIKOVOUIKG €pYansia autd kpivovtal
ENITUXn oUudwva Pe to AAM 39.

TNV NEPIMTWON NOU OUYKEKPIUEVEC NPOBAENOUEVEC NPAEEIC naUouy va ival moAU MIBavee va npay-
patonomneouv, anoavayvwpicovtal and npd&sic avtiotdduiong TAUEIOK®WY POWV UE ANOTEAEOUA TA
nood Nou apXIKA KATaxwpnenkav oTa anobePatikG va PueTtadepBoUv «Aoind (E€0da) / €006a». Katd
TNV 31 AskeuBpiou 2010 HETADEPONKE OTNV KATAOTAON CUVOAIKWYV EI000NUATWY Nood €9.571 Znuid
META dOpwvV (31 AckeuBpiou 2009: €0) and anoxapaktnpioud NPAEEwy avtiotdbuiong KIvOUvwY
nou adopouv To 2011 NOU OXETIZETAI PE TIC NPOYPAMUATIOUEVEC OUVAANAYEC via Thy avapdaduion
Tou SiuAloTnpiou tng EAguoivag. O1 undoAoIneG NPAEEIC AVTIOTABUIONG TAUEIOKWY POWV NAPAUEVOUV
¢ NPGE&eICc nou €ival moAu meavov va npayuatonoindouy, v N OUVONIKA JETABONN oTnv eUAOYN
O&ia TouC oTIC 31 AskeuBpiou 2010 avépxetal o€ ZnuId PETA dOpwvV €34.759 (31 AskeuBpiou 2009:
€7.425 KkEPOOQ) Kal ExOUV PETADEPOET 0Ta «ANOBEUATIKA avTioTdouIong KIvOUVOU».

H uéyiotn €kBeon O€ NICTWTIKO KivOUVO OTNV NUEPOMNVIA I00A0YIOUOU QVEPXETAl OTNY €Unoyn a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV I00A0YIoUO.

Napdywya npo¢ nwanon

31 Aekeuppiou 2010 31 Aekeuppiou 2009
OVOHaOTIKI ésgz(sl:u Ynoxpe-  OVOMOIOTIKA :‘t’g:(sr:u Ynoxpe-
’ ’ ’ nogétnta I Goeig nogdtnta I Goeig
TOROC NAPAYKIYOU ayaBKV Tikou Tikou
) Bapénia ' Bapénia
MT'000 YR, € € MT'000 IR, € €
LUUPHGEE CIETRAE WERTBIE, ) e . 075 M43 550 3.840 . 26536
TIUNC ayabwv
2.460 - 12715 21137 550 3.840 - 26.536

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIG YIa Th XpAon
nou €Ange tnv 31 AskepBpiou 2010

(Mood og xINIGSeC EUp)

Napdywya npo¢ nwancn - NMPAZEIC avIIGTAOMIGNE KIVEUVOU

TUNOG NAPAYWYOU Cyaewv

ZUNBACEIC avtaAnayng TIUAG ayadawv

zlvono

31 Aekeuppiou 2010
tol-
OVOaOTIKI Xei0  Ynoxpe-
nooétnta Evepyn-  WOEIQ
TIKOU
] Bapénia
MT'000 IR, € €
1.440 69.162
1.440 69.162

12.715 90.299

31 Askeuppiou 2009
tol-
OVOOOTIKI Xei0  Ynoxpe-
noootntal Evepyn-  WOEIQ
TIKoU
, Bapénia
MT'000 YR, € €
2.100 37.253
2.100 37.253
- - - 63.789

Mn KUKAO$OPOUV EVEPYNTIKO

(commodity swaps)

Kuknopopouv evepyNTIKO

(commodity swaps) (Zny. 11, 16)

TUMBAOEIC avtafAaync TIUNAG  ayadwv

TUMBGOEIC avTanAayng TIUNG ayabwy

ZUvono gunoyng aZiag nopaywywv

31 Askepppiou 2010

ZToIxeia
Evepyntikou

66.296

= 66.296
12.715 24.003
12.715 24.003
12.715 90.299

31 Askepppiou 2009
LToIxeia

YNOXPEWGEIG EvEpyNTIKOU YNOXPEWGEIG

37.253

37.253

26.536

26.536
63.789

22 MAPOXEC GE EPYUIOMEVOUC

MioBodooia
‘EE000 KOIVWVIKAC aodAnIone

NOINEC NAPOXEC OE EPYALONEVOUC
ZUvono

LUVTOEI000TIKO KOOTOC MPOYPANUAT®Y

‘Etoq nou &nAnge

31 Askepppiou 2010 31 Askeuppiou 2009

153.139 154.250
27.301 25.874
17.677 52.032
34.244 32.054

232.361 264.210

2TO OUVTAEI0O0TIKO KOOTOC NPOYPAUMATWY TS NPonyoUUEVNG XpNong cuunepInauBAveTal To ni-
NPOOBETO KOOTOC TOU NPOYPAUMATOC TnE €8eNoUoIag eEOO0U (VRS) — BAENE TnW.25

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUp®)

01 AOINEC NOPOXEC NEPINAPBAVOUV MAPOXEC 10TPOPAPUAKEUTIKAG KAl aodANIOTIKNG JOPDNG, €E0da
METADOPAC Kal S10TPOoDNC. MePIAaUBGVOUY ENIONC TNV A& TWV SIKAIWPATWY NPOAIPECNC NOU EXOUV
Xopnynoei noocou €1.352 (2009: €1.166) — BAENE Inu. 14.

23 'EZoda 3100e0NnC, SIAVOMNAC Kl 310iKnong

‘Eto¢ nou éAnge
31 Acskepppiou 2010 31 Askeuppiou 2009

‘E€060 nwANcEwV Kal Agtoupyiac 1aeeong 92.297 93.477
‘EE0da SI0IKNTIKNG AEToupyiac 94.625 91.806
186.922 185.283

24 'EZ0d0 EPEUVWV KAl AVANTUENG

Ta €£000 €peuvag kal avantuéng anoteAouvTal and dandveS NOU OXETICOVTAl E EPEUVNTIKEG dpa-
OTNPIOTNTEG TNC ETAIPEINC w¢ SIAXEINIOTAC O Wia NEPIOXN otn SUTIKN Alyunto kal O€ pia aAAN nepI-
oxh otnh votia Aiyunto o€ Kolivonpa&ia ue tnv Melrose kal Kuwait Energy uéow Tou Alyuntiakou
napaptTNPaToC tng EARNVIKG Metpénala A.E.. Kaddtl Ta €pya autd Bpiokovtal akdun oto oTtddio TNG
EPEUVAC OAEC O OXETIKEC dandveg eEodonolouvtal (2010: €20.660 kal 2009: €15.439).

25 Aoind €c0da / (€Z0da)

‘Etog nou €AnZe
31 AskepBpiou 2010 31 AskepBPiou 2009
‘Ec0da ano eniGOTNCEIG 3.131 3.428
KEpdn and napdywya XpnUATooIKOVOUIKG EpYAnEia 11.460 9.329
ZnUIEC and NApAywya XPNUATOOIKOVOUIKA EpyanEia (11.895) (20.103)
YNNPEGIEC MPOG TPITOUG 1.802 473
‘E0060 and EKUIOBWOEIC 2.379 629
Kootog ebefouaiag eE660U - (29.954)
Aoind €ood6a / (€€06a) (4.649) 23.155
Zuvono 2.228 (13.043)

() Zta Noind (€€0da) / €£06a ocupnepIAapBAvovTal EKTOC AAAWY Kal €000a h €E000 NOU OEV OXETI-
ZOVTal UE TIC EUNOPIKEC OUVaNAayEC TNG ETaipgiag. Eniong ota Aoind (€€06a) / €000a CUMNEPI-
Aappavovtar kEPON / (ZnuIEC) and NPAEEIC avtiotdbuIong Kivouvou nou Ogv OUVOEOVTAl UE
OUYKEKPIMEVEG EMNOPIKEG NPAEEIC (BA. Znu. 21).

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood o€ xINIASEC EUp®)

26 XPNUOTOOIKOVOMIKG £2080 - KaOApa

‘Eto¢ nou éAnge
31 AsKeuppiou 2010 31 Askeuppiou 2009

‘Ecoda and tokoug 4.273 10.201
‘EE000 TOKWV Kal AoING XpNUATOOIKOVOUIKA £€000 (36.199) (25.121)
AeBOUAEUNEVOI TOKOI (635) (825)
Xpnportooikovopika é0oda / (EZ06a) (32.561) (15.745)

ENINP0ooBETWC NPOC TA XPNUATOOIKOVOUIKG €£000 MOU ANEIKOVICOVTAl AVWTEPW, MO0 UPous €21,8
€Kat. (2009: €2,9 ekat) kedanaionoINBnke PEoa oto 2010 WG TOKOI OAVEIWV KATAOKEUAOTIKAG NEPI-
6o0ou (BAENE Zny. 6).

27 KEpdn / (Znpi€C)and cuvannayMAaTIKEC S10POpPEC

01 Znuigc and ouvanAayUaTIKES O1adDOPEC A&iag €14 ekaT. via Tn xpnon 2010 NPOEPXOVTAl KUPING
and TNV anoTiuncn TOU UMoAoINou TwV Saveimy o EEvo vouIoua (US $) UPoug €42 kat. EAITiag
TNG 10XUPOoNoinong tou donapiou &vavtl Tou Eup®, Nou nNpayuatonomndnke katd to 2010 kal avtl-
OTABUIOTNKE PEPIKWE and KABAPEG NICTWTIKEG OUVAANAYUATIKEG SIaPOPES €29 ekat. (MPAYUATONOI-
NBEIoEC KAl uN) and anoTiUNON UNOXPEWOEWVY KAl ANAITNOEWY O EEVO VOUIoUA. H Etaipeia Aaupavel
5Avela og EEvo vouIoua (US $) via va XpNUAToSOTACE! TNV ayopd anoBeudtmV NETPENAIOEIB®Y, N
a&ia Twv onoiwv dlauopdrveTal Baosl Tou doAapiou. AOYW TNEG NPAKTIKAG TOU AUTNAC TO MIKTO TNG
nepIBPIo enwoeneital kKEPdWV and MPAyPATONOINBEIoE; oUVANAAYUATIKEG SIAPOPEC MOU avTl-
OTaBICouV avandyws th Znuid and anotiunon.

28 ®Opoc EIGOSNHATOC

31 AsKeuppiouv 2010 31 Askeuppiou 2009

®OPOC XpNong 98.547 7.349
AvaBannduevog dopog (xnu. 18) (4.747) 49.149
Zuvono 93.800 56.498

0 ©6pOC¢ €ni TwV KEPSWV NPO GOPWV TNG £TAIPIOC SIADEPEI and TO BEWPNTIKO NOOO TO ONOI0 6a NPOE-
KUMTE AV XpNOoIUonoIoUCaE TOV JECO OTABMIKO dOPpoAoYIKO CUVTEAEOTN TNE ETAINIAC, WC EENG:
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EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

‘EtoG nou €Ange
31 Aeskepppiou 2010 31 Aekepppiou 2009

Képdn/(ZnuiEQ) Npo POPwV 247.753 219.014
33\5);% :gtc;ﬁcowouévoc JE BAON 10XUOVTEG HOPOAOYIKOUG 59 461 54754
Eio60nua nou dev unodkertal o doponoyia (29.583) (27.742)
‘EE000 Mou O&V eKNIMTOUV YIa $oponNoyIKOUG okonoug 35.514 18.586
‘Ektaktn €10dopd eni kepdwV xpnaong 2009 (N.3845/10) 21.409

®OPOC ENi NPOUEPIOUATOC Xpnong 2010 12.225

Aoind (5.226) 10.900
obpol 93.800 56.498

0 BaoIKOC dOPOAOYIKOC CUVIEAEOTNC TNG €TAIPIAC ATaV 24% VIO TNV NEPI0OO €WC 31 AsKEUBPIOU
2010 (25% yia TNV NEPIGO EwC 31 AskeuBpiou 2009).

Katd to 2009 ynoiotnke vouocg (N3697/2009) BAoegl Tou onoiou o dOPOAOYIKOI CUVTENEOTEC TWV
xphoewv 2010, 2010, 2011, 2012, 2013 Kal yia XPNOEIC META TNV 1 lavouapiou 2014 opidovtal O€
24%, 23%, 22%, 21% ka1 20% avtiotoixa. 01 CUVTEAECTEC QUTOI XpPNOIKONOINBNKAV YIA TOV UNOAOYIOUO
T™n¢ avaBannoduevne doponoyiag e 31 AskeuBpiou 2010.

0 ®OPOG €1006NPATOC TNE XPNong 2010 NePINAPBAVEI EMNINPOCOBETWE TA aKOAOUBA:
a) "EKTakTn €1000pd £ni TwV KEPOWV TNE Xpnong 2009, Baoel Ttou N. 3845/10 (Znu. 32).

B) MpodRAsYNn dOPoU EI00OAUATOC NI TOU NPOPEPIOUATOC Xphong 2010: B&oel tou vouou 3842/10,
Ta dlaveuodpeva kEPON doponoyouvtal e 40%, VIO XPNOEIC Nou Eekivouv and 1/1/2010. QC ek
ToUutou, ta diavepoueva NG xpnong 2010 eniBapuvenkav Pe enNAEoV OPO €1008NUATOC 16%.
MNapdt BGoel Tou NPoodATOU VOUOOXESIOU UETABANNETAI O XEIPIOUOC TWV OIAVEUOUEVWV KEP-
AWV, €NeIdN akdua dev EXel YndIOBEI 0 OXETIKOG VOUOG, N OXETIKA NpoBAsYn d6pou, UPoug
€12.225 €xel enBapuvel Ta anoteNECUATa tng Etaipeiag. e nepintwaon onou Yndiobei 0 vEOQ
vOUOG NPOoToU eYKPIBEN N dlavoun and tnv TakTikA FevikA ZUVEAEUON TwV METOXwVY, TOTE TO 2011
Ba yivouv ol avanoyeg TPONONOINCEIC.

0 ®6po¢ nou avanoyel ota AoiNd cuvoAikd €0oda eival

31 Aekepppiou 2010 31 AeKepppiou 2009
MNpo . Metd Npo ; Metd
Oopwv i Oopwv  Dopwv e dopwV

Napdywya yia avtiotdouIon TAUEIAKOV POWV (31.911) 6.723 (25.188)  9.560 (2.136) 7.424
Noiné cuvonikd écoéa (31.911) 6.723 (25.188) 9.560 (2.136) 7.424
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood o€ xINIASEC EUp®)

29 KéEépdn ava pMETOXN

Ta k€pdn avd YeToxn unonoyiZoval SiIaIpWVTac Ta KaBapd KEPSN Nou avanoyoUV OE KOIVEG UETO-
XEC UE TO UEOCO APIBUO KOIVWV METOXWYV KATG Tn SIAPKEIO TOU ETOUC

"EToC nou AnZe

31 AsKeuppiouv 2010 31 Askeuppiou 2009

Képdn ava petoxn (o€ Eupw avé petoxn) 0,50 0,53
KaBapd ’Kspén nou,ovoﬁovouv 0€ KOIVEG UETOXEC 153,953 162,516
(Ze xin106e¢ Eupw)

MEOOC apIBNOC KOIVOV JETOXWV 305.635.185 305.635.185

Ta avanpooapuoouéVa KEPSN avad JUETOXN BV eudavicovtal, KaBwe dev diadEépouv and Ta Baoil-
KG KEPON ava PMETOXN Mou €UdaviZovTal AVOTEQRW.

30 Mepiocpata

H npdtaocn npo¢ tnv TakTiKN FEvVIKA LUVEAEUON VIO CUMNANPWUATIKO WEPICMa Xphong 2008,
nooou €0,30 avd yetoxh (ZUvono €91.691) eykpidnke and To SI0IKNTIKO CUUBOUAIO OTIC 26
deBRpouapiou 2009, vy EyKPIBNKE Kal and Ttnv TAKTIKN FEVIKA uvéNguon OTIC 3 louviou 2009.

To Aloikntikd fupBounio NG Etaipeiag otn cuvedpiaon tou otic 27 Auyouotou 2009, katd tnv
0onoia EVEKPIVE TIC EEAUNVIAIEC OUVONTIKEG EVOIAUEDCEC OIKOVOMIKEG KATAOTAOEIC TNG ETaIpEIaq via
TNV €€apnviaia nepiodo nou €An&s tnv 30 louviou 2009, anodGoIoE KAl EVEKPIVE TN KATABOAN
NPOMEPIOUATOC XpHhong 2009, nooou €0,15 avd petoxn (ZUuvono €45.845). To nood TOU NPOouE-
piouatog yia TN xphon 2009 kal Tou TEAIKOU PEPIoUATOC tng Xxpnong 2008 (cuvonikoUu UPouq
€137.536) ouunepInauBAvETal OTIC NAPOUCEC EVOMOINUEVEG OIKOVOUIKEG KATAOTAOEIG.

ITIC 25 deBpouapiou 2010 npotddnke and to AlIoIKNTIKO ZuPBOUAI0 CUMNANPWUATIKO JEPIOHA TNG
Xxpnhong 2009 €0,30 avd peToxn (ZUvono €91.691), TO OMoio Kal EykpiBnke and tn MEvikA ZuveAEU-
On TWV METOXWV OTIC 2 louviou 2010. AkOROUB®E TO AIOIKNTIKO LUMBOUAIO TNG ETAIPEIOC OTN CUVE-
opiaon tou otig 24 Auyouotou 2010, Katd Tty onoia EVEKPIVE TIC EEAUNVIAIEC CUVOMNTIKEG EVOIQ-
MEOEC OIKOVOMIKEC KATAOTAOEIC TNCG ETaIpEiag yia Tnv Eaunviaia nepiodo nou EANEE Ttnv 30 louvi-
ou 2010, ano®dAcIoE Kal EVEKPIVE TN KATABOAN MEOUEPIOUATOC Xpnong 2010, noocou €0,15 avd
METOXN (ZUVOND €45.845). To N00HO TOU NPOPENPIOUATOC VIO Th Xxphon 2010 Kal Tou TEAIKOU JEPI-
OMOTOC TNCG Xpnhong 2009 (ocuvonikou UYouc €137.536) cuunepINaUBAVETAl OTIC NAPOUCEC EVO-
MOINUEVEC OIKOVOUIKEC KOTAOTAOEIC. BAOEI TwV VEWYV aANaywv otn doponoyia l006NUAToC dUOoI-
K@V KAl VOMIK®V MPOC®NWY, N NIANPWUNA TOU NPOUEPIOUATOC OUuveENAYETAl ENIMPOCOETN UNOXPE-
won ®6pou yia tnv Etaipeia UPoug €12,2 ekat., Onw¢ avanutikd avadEpEeTal 0tn InUeiwon 28.

H npdtaon nNpog T YEVIKA CUVEAEUON VIO CUMNANPWUATIKO PWEPIOUa €0,30 ava YeToxn (ZUvono
€91.691) eykpibnke and to diIoIKNTIKG CUPBOUNIo OTIC 25 PeBpouapiou 2011. To nood v CUMNE-
PIACUBAVETAI OTIC OIKOVOMIKEG KATAOTAOEIC KABWG OEV EXEl EYKPIBEI and TN YEVIKA OUVEAEUON TWV
METOXWYV, €V OV EXEl unonoyioBel dOpoC en’ autou, KaBWE avapévovtal vEEC anNAayéCg otn
dopoAoyIKh VOuoBEDia, ONwe avanutikG avadEPETal OTn NUEIWOon 28.
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EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2010
(Mood og xINIGSeC EUp)

31 TUMEIOKEC POEC ANO NAEITOUPYIKEC SPUCTNPIOTNTEC

‘Etog nou €Ange
snu 31 Aekepppiov 31 AeKepppiov

2010 2009
Képdn npo dopwv 247.753 219.014
MPOCAPMOYEC VIQ:
égg&gi?\flc EVOMUATOV NAYi®V Kal QUAKY NEPIOUCIAKMV 6.7 80.021 77 539
ANOOBEDEIC ENIXOPNYNOEWV NAYIOU EVEPYNTIKOU (3.131) (3.428)
XPNUATOOIKOVOUIKA (E0000) / €€00a 25 32.561 15.745
MPoBAEYEIC Kal G10POPES ANOTIMNOEWY 25.528 20.320
ZnUIEC and eknoinon nayiwv - 51
TuvanAayuatika (kEpON) / ZnuIEC aveiwy 14.308 1.730
‘Ecoda and pepiouata (11.879) (17.110)

385.161 313.854
MetaBonég Kedanaiou Kivnong
(AUEnon) / Yeinon anoBeudtwy (215.302) (270.770)
(AUENON) / YEIMON ANAITACEWY 15.232 (59.109)
AUENON / (UEION) UNOXPEWOEWY 469.240 155.378

269.170 (174.501)
KaBopéG TapEIOKEG POEG aNG AEITOUPYIKEG SPOTNPIOTNTEG 654.331 139.353

32 EVOEXOMEVEC UNOXPEWOEIC Kl VOUIKEC UNOOECEIC

H ETaIpEia EXEl EVOEXOUEVEC UNOXPEWOEIC KAl VOUIKEC UNMOBEDEIC OE OXEON E TPANEZKEC KAl ADINEG
EVYYUNOEIC Kal AANAa 6€uata Nou NPpokUNTOUV 0TA NAGICIA TWV EMNOPIKWY TNS cuvaAnaywyv. Angioup-
youvtal NpoBASPEIC Evavil TETOIWV BEUATWY ONoU BEWPEITal anapaitnto kal cupnepinauBavovtal
OTIC «AOINEC MPOBAEWEIG» (Znp. 20).

(0) H ETaipgia eunngkeTal o€ SIAPOPEC VOUIKEC UNOBEDEIC KAl EXEI OIADOPEC UNOXPEWOEIC OE EKKPE-
MOTNTA OXETIKEC UE TIC OUVNBEIC SPAOTNPIOTNTEG TNG ENIXEIPNONG. Me BAON TIC SIOBEDIUEG PEXPI
onuPePa NANPO®OPIEG, N dloiknon miotevsl 0T N EKBACN TWV UNOBECEWV AUTWY OEV Ba EXEl
ONPAVTIKA ENIGPAcN OTa ANOTENEOUATA TNE ETAIPEIAC N OTNV OIKOVOUIKA TNE BEOoN.

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV
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(B) H Etaipegia dev €xel eAcyxBei and TIC GOPONOYIKES APXEC VIA TIC XPNoelg 2002 €wc 2010. Eival og
EEENIEN TAKTIKOG dOPOAOYIKOC ENEYXOC VIO TIC XPNOEIC 2002 €W 2009, v OAOKANPWVOVTAI
NPOOWEIVOI EAEYXOI VIO TIC XPNOEIC 2006 kal 2008.

Me Bdon to GpBpo 5 tou N.3845/2010 (DEK 65A" — 6/5/2010), n ETQIpE(0 UNOKEITAI OE EKTAKTN
£1000pa eni kEPSWV Xxprnong 2009. rTtnv EAANVIKG MeTpéRaia A.E. eixe apxIkG KATANOYIOBEI EKTAKTN
€1000Pa €ni kKEPOWV XpNong 2009 UPoug €26 ekat. O unonoyIouog and Tn Goponoyouoa apxn Oev
Nntav, wotdoo, AKPIBAG, KAl N ETAIPEI0 NPOERN OE ENAVUNOAOYIOUO NPOCKOUIZOVTAG TA OXETIKA UMNO-
OTNPIKTIKG OTOIXEID. To ouvOAIKO MOod yIa TNV EKTAKTN €1000pd Tou vOuou 3845/2010 nou Exel
OUMNEPIANDOET OTIC OIKOVOUIKEG KATAOTAOEIC TNE XPNoNG 2010 avEPXETAI O€ €21 EKAT.

H Aloiknon ektiud 6t dev Ba NPOoKUYoUV CNPAVTIKEC GOPOAOYIKEC ENIBAPUVOEIC and JEANOVTIKOUG
eAgyxoug NéEpa and AUTEC NOU avadEPOVTAl KAl CUMNEPIAAUBAVOVTAl OTIC OIKOVOUIKEG KATAOTAOEIC.

(V) H ETaipeia €xel ekdWOEl ENMIOTONEC OIOBERAINOEWY KAl EYYUNTIKEC EMIOTONEC NPOC TPANEZEC VIa
OAVEIO MOU AUTEG €XOUV XOPNYNOEI O BUYATPIKEG KAl OUVOESEUEVEG ETAIPEIEG, TO AVEEODANTO
unoéNoINo Twv onoiwv TNV 31 AskeuBPiIoU 2010 avepxdtav OTO 100N000 TWV €1.801 ekaT. (31
AgkeuBpiou 2009 €1.715 ekat.) Eniong, n ETaipgia xel ekOWOEI EVEYYUEG MIOTWOEIG KAl EyyunTi-
KEC ENIOTONEC MPOC TPITOUG 1I00M000U €456 £KaT. (31 AskeuBpiou 2009 €363 €KaT.), KUPIWG VIa
TNV NPOPNBEIa apyou NETPENAioU.

(8) "Yotepa and katayyenieg tng IATA n EAANvIKA Enitponh AviaywviouoU &Ekivnose €peuva oTtnv
TIMOAGYNON TWV KAUOIMWY NOAITIKAC agEpOonopiag otny EARNVIKA ayopd. ZUudwva JUE TO anote-
Agoua TNC £pEUVAC N enItponn eNERANE NPOOTILO TAEEWC €9,4 ekat. 0 OAA Ta eAANVIKA Siuni-
othpla. To noocootd Nou avanoyel ota EAANVIKA METPENQIa AVEPXETAI €7,3 €KAT. KAl BACIZETAI OE
€va Nooo0TO TWV AVTIOTOIXWV NWANCEWV TOU ETOUG NOU €iXE NPONYNOEi TG €peuvag. H Etaipeia
SIOTNPWVTAG TN BE0N TNG OTI TO OKENTIKO TNG anddacng dev €AABRE un’ N KPIOIUa OTOIXEIQ Mou
NaPOUCIA0TNKAV OTNV €PEUVA, AOKNOE NPOOGUYN OTO AIOIKNTIKO Edeteio ABnvwy. MapdAfnAa
AOKNBNKE Kal AiTNon avaotoAng N onoia EyIve YEPIKWE OeKTN, dnAadNh aveoTdnn YEV N €OAPUO-
VA TV SI0PBPWTIKWY METPWV NOU ENIBANBNKAV JE TNV anddaon tng En. Avtaywviopou YEXPI Ty
31 Auyouotou 2007 (EKTOTE O €xOUV ENEABEI OI AVAYKAIEC NPOOAPUOYECR), aNAd dev aveotdnn
®WC NPOC TNV NANPWUA TOU NPOCTIUOU TO OMNoio KAl KAteRANON. H Etaipgia ektiud ot n TeEAIKN
€KBaon NG undéeeong dev Ba €xel onoladnnoTE ONPAVTIKA ENiGpacn ota anoteNEéouatd tng. H
€KOIKaon TNE NPOodUYNC NOU EIXE ApXIKA OPIOBEI yIa TIC 27 XenteuBpiou 2007 Kar aveRANBN yia
TG 17 lavouapiou 2009, ekdIKAOTNKE OTIC 25 Zemteuppiou 2009. H ekdobeioa anddaon KAVEI
OekTh eni pEPoUC TNV €HE0n TNC ETaIpEiag kal (a) ueiwoe To NPAoTIUO TWV €7,3 eKat. katd €1,5
EKAT. (B) aKUPWOE TNV EbapUoyN TWV SICPOPWTIKWV METOPWV MOU EiXaV NPOOWPIVA AVACTANE! WG
Avw. H ETaipeia €xel aOKACEI aitnon avaipeong evaniov Tou uuBoufiou TN ENIKpateiag yvia To
MEPOC eKEIVO TNC NPOODUYNC Mou eV EyIVE OeKTO, n onoia PMETG and dUo avapoNEC ekOIKAZETAI
oTIC 11 Maiou 2011.

(€) Evtocg tou 2008, napenndbnoav and to A'TETE (npwnv Z'TETL) NeIpald KOTanoyIOTIKES NPAEEIC
ouvoAikoU UPoug nePImou €40 ekat. via PEPOUEVA TEAWVIOKA «EANEUUATO» TWV OPOAOYIKWDV
anoBnNKwyv NG ETAIPEIAC OTIC Eykataotdoelc Aonponupyou Kal EAsuoivag. Na tig napandvw npd-
EEIC, KATATEBNKAV EUNPOBECUA AVTIOTOIXEC NPOODUYEC, EVAONIOV TOU AIOIKNTIKOU MpwTtodIKEiouU
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MEIPAIWC, VIA TIC ONOIEC eV EXEl aKOUA MPOOdIOPIOOET SIKAOIUOC. IXETIKOI EAEYXO0I and OPKWTOUC
EAEYKTEG, eniBeBainoav OTI v undpxouv EANEIMUOTO OTa anoBéuata, Ta 6 AoyIoTIKG BIBAIa
TNC ETAIPEINC OUNDWVOUV UE TIC ENICNPEC AnoypadEC. O1 VOUIKOT 0UuBOUNOI TNE ETAIPEIOC NAEOV
TWV AVOTEPW OUCIOOTIK®WYV AOYWV NEPI un UNapénc eAASIMUATWY, EXOouV NPORAAAEI VOUINWC
AGYyouG Nou adopouv TNV NAPAYPAPhH TwV ASINOEWY TOU TENWVEIOU.

33 AEGHEUOEIC Kl AOINEC CUMBATIKEC UNOXPEWGCEIC

01 ONUAVTIKOTEPEC OUMBATIKEC UNOXPEWOEIC TNC ETAIPEIaC ival:

e KedaAAIOUXIKEG eNevOUOEIC OUVONIKOU NoooU €442,3 eKaT. OTIC EYKATAOTAOCEIG TNG ETAIPEITG.
(31 AekeuBpiou 2009: €529,5 KAT.) €K TWV ONOIWV €412 KATOPMUPIO OXETIZOVTAl UE TO NPO-
YPOUUa avapaduiong tou SIUAIoTNPIou the EAEUoivac.

e Aandveg OTa NAQIOIa TG €PEUVAC VIO NAPAYWYN Kal EKMETAAAEUCON udpoyovavepakwy UPoug

€1,5 eKatopuupinV (31 AskeuBpiou 2009: €4 ekat.) 0Ta NAAIOCIO TWV KOIVONPAKTIKWY OUUDWVI-
@v. 01 6andaveg Ba eEaptnBouv anod tnv NPoodo TNG EPEUVAC.

34 TuvannayEéG ME GUVSESENEVA HEPN

‘Eto¢ nou énnge

1) NWARCEIC AYaewV Kal UNNPECIWV 5 5
31 AeKepppiou 2010 31 Aekepppiou 2009

MwANGEIC NPOIOVTWV

Etaipeieg ouifou 3.185.862 2.143.451

NOINEC OUVOEDEUEVEC ETAIPEIEC 150.565 145.484

MWANCEIC UNNPECINV

Etaipeieg opifou 12.375 8.018
3.348.802 2.296.953

‘EtoC nou éAnZe

1) AYOPEG NPOIOVTWV 5 5
31 Aekepppiou 2010 31 Aekepppiou 2009

AYOPEC NPOIOVTWV

NOINEG OUVOEDEUEVEG ETAINEIEG 38.576 31.916

AYOPEG UNNPECIWV

Etaipeiec opifiou 58.551 52.292
97.127 84.208
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1) Ynonoina nov nPOKUNTouv andé NnWANGEIC/ cyo-
PEC NPOIOVTWV/ UNNPECIWV

ANOITACEIC and cUVSESEUEVD HEPN
Etaipeiec ouinou

- YnéAoina neAatwy
NOINEC OUVOEDEUEVEC ETAINEIEC

- Ynonoina and ouvoESEUEVA UEPN

YNOXPEWGEIC GE GUVOESEMEVD PEPN
Etaipeiec ouifou

- YnéAoIna npoundeut®y
NOIMEC OUVOEDEUEVEC ETAIDEIEC

- YnéAona and ouvoEdEUEVa UEPN

Kaeapd undéaoina and cuveedepEVa HéEpn

‘ET0C¢ nou éAnge

31 Askepppiou 2010 31 Askepppiou 2009

278.702 232194
174.593 165.776
453.295 397.970
25.578 16.112
2.630 2.315
28.209 18.427
425.086 379.543

XPEWOEIC ano auoIBEC MEAWV AlOIKNTIKOU ZuuBouniou

‘EtoC nou &AnZe
31 AsKepppiou 2010 31 AsKeuppiou 2009

1.127 1.133

O OUVaANQYEG UE TA CUVOEDEUEVA UEPN EXOUV YIVEI UE TOUG OUVNBEIC EUNOPIKOUC OPOUC MOU AKO-
AOUBEI N ETAIPEIO VIO AVTIOTOIXEC OCUVAANQYEC UE TPITOUC.

YTIC «ETaIpEiec OuiAou» ouykatangéyovtal ONAEC O ETAIPEIEC MOU vonolouvtal otov Ouino EAANVIKG

Netpénala Ye TN PEBOSO NANPOUC Evonoinong.

YTIC «A\OINEC OUVOEDEUEVEC ETAINEIEC» OUYKATANEYOVTAI ETAIPEIEC OUVOEUEVEC ME TO EAANVIKO KP4 -
TOC Onwe n Anudoia Enixeipnon HAgkTpIOWOU Kal of EARNVIKES ‘EvonAec AuvApEIC. Eniong cuunepi-
AauBdavovTal Kal ol ETaIPEiEC Tou OuiAlou nou evonolouvtal JE Th YEBOOO TNC KOBAPNE BEoNC.

YuvannayEg kal undAoina UE OUVOEDEUEVEC ETAIPEIEC adOPOUV Ta EENC:

a) OuUYATPIKEC eTaIpEieC Tou Ouinou EARNVIKG MeTpENaIa

B) XuvdedeuEva YEPN MOoU TeNOUV Uno Kovo EAEyX0 JE TOV OuIAo AOYwW NG KOIVAC OUMUETOXNG TOU

Anpooiou:

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2010
(Mood og xINIASEC EUp®)

ov

Anuooia Enixeipnon HAekTPIOuOoU (AEH)
EAANVIKEG 'EvonAec AUVAUEICG
OAUMNIOKEG AEpOYPANIMES / OAuPnIakn Aeponopia

XPNUATOOIKOVOUIKA 16pUMATA (CUMNEPINANBAVOUEV®Y KAl TWV BUYATPIKWY TOUG) Nou TeNoUV unod
KOIVO €AEYX0 WE TOV OuIRo AdYW TNC KOIVAC CUMMJETOXNC TOU Anpooiou. H ETalpeia oTiC 31 AeKEU-
Bpiou 2010 Oev eixe dAvela (31 AskeuBpiou 2009: €20 eKaAT.) UE TIC aKONOUBEG CUVOEDEUEVER
TPANEZEC:

E6vIKA TpdneZa tng EARGSOC
AypoTIKh Tpdneca tng EANGS0G

Kolvonpagieg tou Opinou pg TPITtouG:

EAANvIkG Netpénaia AE. (75%) & Calfrac (25%)

Melrose (40%), Kuwait Energy (30%) &EAANVIKG MeTpénala AE (30%)
JPK (49%), HPI (11%), Ramco (40%)

YuvdedepEveC Etaipeieg Tou Opifou Nou gvonolouvtal e Th JEBOSO TNC KABAPNG BEONG:
Etaipeia Aywyou Kauoiuwv Aepodpouiou ABnvwy (EAKAA)

Anpdaola Enixeipnon Agpiou (AEMA)

ApTévioug A.E.

Elpedison B.V.

EAME OPAKH A.E.

Yndta Aviation Fuel Company S.A. (SAFCO)

BIONTIZEA A.E.

XONUATOOIKOVOUIKA 16pUuaTa (CUMNEPIAUBAVONEVMY KAl TWV BUYATPIKWV TOUC) OTa onoia
aoKetal EAgyxoc and PEPN NMou KPAToUv oNPAvTIKG PEPISIO O0TO JETOXIKO KeDAAaIo Tou Ouifou.
H Etaipeia otig 31 AskeuBpiou 2010 gixe Sdvela 0TO 1I00M000 Twv €240 ekat. (31 AskeuBpiou
2009: 010 100N000 TWV €230 EKAT.) JE TIC AKONOUOEC OUVOEDEUEVEC TPANELZEC:

EFG Eurobank Ergasias A.E.

EMNIXEIPACEIC OTIC ONOIEC AOKETAI EAEYXOC and PEPN MOU KOATOUV CNPAVTIKO UEPISIO OTO JETOXI-
kO kedAAaIo Tou Ouinou.

Private Sea Marine Services (np@nv Lamda Shipyards)

35 reyovota META TV hHEPOMNVICH IGONOYICHOU

AgvV UNAPXOUV ONPAVTIKA YEYOVOTa WETA TNV huEPopNnvia 1I0oAoyIouoU JE 31 AskeuBpiou 2010.

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV

———
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Etnoia EKOEon Tou AIOIKNTIKOU Xuppouniou thg EAAHNIKA NETPEAAIA AE €ni
TWV EVONOINMEVWV Kol ATOMIKWV OIKOVOMIKWV KataoTAoewy yia Th Xpnon anod
1n lavoudpiou €w¢ 31n AsKEUBpiou 2010

Eicaywyn
KUpior Métoxol,

H napouoa €kBeon Tou AIOIKNTIKOU FuuBouniou adopd OTN XPOVIKA NEPIOOO TV OWOEKA PNVWV TNC
KAEIOUEVNG XPNOEWG (1.1.2010-31.12.2010). H €kBeon OUVTAXONKE Kal €ival EVAPUOVIOUEVN WE TIG
OXETIKEC BI1aTGEEIC Tou K.N. 2190/1920 6nw¢ 10xUel, tou Gpbpou 4 tou N. 3556/2007 kal TNG
andédaong 7/448/11.10.2007 tng Enitponhg Kedanaliayopds. OF EvonoinuEVEG Kal ETAIPIKEG
OIKovouIkEG Kataotdoelg ouvtdxdnkav oUudwva Je Ta AlEBvA Mpdtuna XpnuatooIKOVOUIKAG
Avadopdcg (A.M.X.A)), 6nw¢ autd EXouv UIOBETNBEI and TNV Eupwnaikn ‘Evwon.

TNV NapoUoa EKOEON MEPIEXOVTAl CUVOMTIKES XPNUATOOIKOVOUIKES MANPODOPIEC VIO TNV OIKOVOMIKN
Kkatdotaon kal Ta anotengouata tou Ouifou (EAAHNIKA METPEAAIA) kal TnG MNTPIKAG ETaipeiag
EAAHNIKA METPEAAIA AE, nepiypadn Twv ONPAVTIKWOYV YEYOVOTWY nou EAaBav Xwpa katd tnv
TPEXOUOO OIKOVOUIKA XPNOoN, MNEPIYPADN TwV KUPIOTEPWY KIVOUVWY Kal ABERAIOTATWY VIO TNV
ENOUEVN XPNoN, NApdBEoN TWV CNPAVTIK®WY OUVaNAay®v Nou npayuatonomnenkav PETAEU tng
Etaipeiag kal Tou OpiAou PE Ta OUVOESEUEVA TOUG MEPN, KABWC Kal napdbeon OTOIXEIWV Kal
EKTIMNOEWV MOIOTIKOU XAPOAKTNPA VIO TNV EEEAIEN TwV OPACTNPIOTATWY TNG ETAIpEiag Kal Ttou Opinou
KOoTd TV ENOUEVN XPNOoN.

A. H Etaipegia kol 0 OIAoG

0 OuiRoc anotensital anod 47 TalpgieC cuPNEPINaUBAVOUEVNG KAl TNE EIONYMEVNC OTO XPNUATIOTAPIO
ABnvv MntpiKhG Etaipsiag. H katdotaon Twv BUYATPIKWY ETAIPEINV, TO AVTIKEIMEVO TOUC, TO
nooootd ISI0KTNOIAC Kal N PEBOSOC €vonoinong NAPOUCIAZOVIAl OTOUG OXETIKOUG MiVAKEG TOu
MNapaPTANOTOC TNC NaPOUOAC EKBEONC. H VOUIKA MOPdN TOu opifou ival anotéNEOUA TNG APXIKAG
OUYXWVEUONG OTa nAaioa TN I8IWTIKONOINONG Nou EYIVE TO 1998 Kal TWV WETENEITA ETAIPIKWOV
ouvanAaywv (EEayopEg) Twv TENEUTAIWY SEKA ETWV.

[dlaitepn onpaoia yia Toug okonoug d1oiknong Tou Opifou Karl yia Tty KaAUutepn napakoAouBnon
TV OPAOTNPIOTNTWY TOU OUIAOU EXEl N ENIXEIPNPATIKA SOUN Mou EdbapudZeTal otov OpIno Kkal n
onoia KabopiZel eniong Kal TNV 0pyavwTIKh SouN. TUYKEKPIMEVO ONEC O OPAOTNPIOTNTEC TOU Ouifou
KaTatdooovTal OTouUG KUPIoUG KAGGOUE (ZTPATNYIKEG EMIXEIPNOIOKEG MOVASES) ONWC ANEIKOVIZETAl
Mo KATw:

e EdodIaouoy, Eunopiag kar AiuAiong ue diadoponoinon yia EARGSa kar EEwTePIKO

e AlaVIKNC Eunopiacg ue diadoponoinon yvia EARGSA kal EEwTePIKO

e [TETPOXNUIKDOV

* ‘Epeuvag kal Exkuetdnneuong Yopoyovavepdkwy

e [Tapaywyn Kal Euynopia HAEKTPIKAG EVEPYEIQC Kal dUCIKO AEPIO

Eninnéov, 0 OuIN0g €xel OpaoTnNPIOTNTA Kal 0€ AANOUC TOMEIC oI onoiol Napd To yeyovog Ot ival
OTPATNYIKAG oNnuaociac (TEXVIKEC YNNPEDIES, AVAVEWOIUEC MNyEC) OV anoteNoUv akOuN ONPAVTIKO
Nooo0TO TWV OIKOVOUIKWV MEYEBWY TOU OuiAou.



A.1 EAAHNIKA NETPEAAIA AE (Mntpikn Exaipgia)

H MntpikA ETaipgia gival €Io0nyuévn OTO XPNUATIOTAPIO ABNV®V Kal NapdAANAa Ol JETOXEC TNG
dlanpaypatevovtal YEow GDN OTO XPNUATIOTAPIO TOU AovAivou. H JETOXIKA TNG OUVBEONn OTIG
31.12.2010 ntav:

* EAANVIKO Anudoio kal n AEKA 35,48%
e Paneuropean Oil and Industrial Holdings 41,05%

* QEOMIKOI KAl IOI0TEC ENEVOUTEC 23,47%

A.2 Kupiol Tougic ApacTnpidTtntag Tou Opinou

01 KUpIeC dpactnpidTNTeC Tou OuiAou kaAumtouv éva €upl dAopa Tou KAGdOU EVEPYEIQG
KoBiotwvtag thy EAAHNIKA METPEAAIA évav and Toug N0 CNPAVTIKOUC EVEPYEIOKOUC Opifouc otn
Notioavatonikn Eupwnn.

MNapakdtw napatibevtal cuvontikG ta KUpla onpeia avd 6pactnplidTnTa:

o) Knadoc¢ Aiuniong, EQodicacHou Kal Epnopiac

AwnioThpia

0 kNGdo¢ edodlacuoy, sunopiag kar dIuAIoNG anoteAEl Tov NUPAVa Twv OPACTNPIOTATWY TOU
Opifou kal TNV Baocikh nnyh 000wV Kal KEpdoPopiac.

APUOTNPIOTNTEG 0TO ECWTEPIKO

H dpaotnpidtnta otny EAAGSa sotiddetal yupw and TNV ASIToupyia TV TPIOV SIUAIOTNPIWY Nou
Bpiokovtal otov Acnponupyo, 0Tth Oecoanovikn Kal oTtny EAguciva ta onoia kanuntouv nepinou 70%
TNC OUVOAIKAC OIUAIOTIKAC IKAVOTNTAC TNC XWPAC VW SI0BETOUV OUVONIKA SEEANEVEC ANOBNKEUONC

apyou NeTpeNaiou Kal NPOIOVTWV NETPEAQIOU XWPNTIKOTNTAC 6,65 EKOT. M3.

To kGOe SIUNIOTNPIO EXEI DIODOPETIKA TEXVIKG XOPAKTNPIOTIKA Ta onoia nepiypddovtal 0To nio KATw
nivaka Ta onoia KabopiZouv Kal TNV anodotiKATNTA TOU:

AwAiothApio  Huepnoia Auvapikétnta Ethoia . Acgiktng
; ) . Tunog )
AvAiong o XiIA1de¢  AuvapikoTnta ARIGTNpioU Zuvestotntag
Bapénia (Kbpd) AvAIoNng Nelson
Aonponupyoq 145 7,5 Cracking (FCC) 11
©gooanovikn 80 3,4 Hydroskimming 6,7
Encuoiva 100 5,0 Topping 1,5

2Ta SIUAIoTNPIa O€00anoViKNG Kal EAgUoivag Bpiokovtal o€ €EENIEN onuavTiKA €pya avapaduiong ta
onoia 6a BEATIVOOUV TV OUVOETATNTA TOUC KABWC otnv Becoanovikn 0 deiktng ouvestdtntad Nelson
Ba dlauopdwOEl oE 7,3 v OTNV EAguciva n Npoodbnkn Povadwy Kevou, udpoyovonupdiuong Kal
flexicoker 6a TO KATAOTACOUV Oav €va and Ta NAEov ouyxpova Kal KEPSodOpa SIUAIOTAPIO TNG



Meooyeiou ue Babud ocuvBeTdTNTac Nelson 7,2. Me tTnv 0AOKANP®WON TWV EPYWV TO 2011 60 BEATIWOET
n aoddnsia €podiaouol TNC XWPEAC Kal 6a BEATIWOOUV ONUAVTIKA O OUVONKEC AEITouUpYiag Twv
SluAIoTNPIWV TO0O o€ £ninedo aodansiag oo Kal o€ eNMNESO NEPIBAANOVTIKWY EMNIMTWOEWV.

EdodI100M0¢ - NMPounocIec Apyou NeTpenaiou

OI mpounBeIeg apyoU METPEAQIOU ouvtovidovtal KEVTPIKG Kal KaAUMTovial JECW OUUBAOEWY
olapkeiag (term contracts) Kabwe Kal YE YEMOVWUEVEC ayopEC (spot). H KUpIa XWpa npogAsuoncg
apyou netpenaiou €ival n Pwoia (URALS, Siberian Light — 44,40%), v Ol ONPAVTIKEG NOCOTNTEC
apyou netpenaiou npoundevovtal Kal and th aoudikn ApaBia (8,94%), to Ipdv (6,88%), tn AIBUN
(16,64%) kal to KaZakotdv (15,13%).

NwAnRcEI¢ AlunioThPiwV (MWARGEIC XOVTPIKAC Epnopicdc)

O nwANOEIC kKauoiuwy dievepyouvtal and tnv EAAHNIKA METPEAAIA AE, Npog TIG ETAIPEIEC EUNOPIAg
NETPENAIOEIOWV — JETAEU TWV ONOIWV Kal Ol BUYATPIKEC TOU Opinou EKO kal ERANVIKG Kauoiua Kabwg
KOl OUYKEKPIWEVOUC €18IKOUC NENATEC ONWCE VIO NAPAdEIVUA TIC EVONAEC OUVAPEIC TNG XWPAC. 'Eva
NooooTO TNC NAPAYWYNCE EEAYETAI, VW NAPAAANAA EICAYETAI KOl NETPENAIO BEPUAVONC VIO EMOXIKEG
avaykeg nou Sev kanuntovtal and tnv eyxwpia napaywyn. OAa ta npoidvta SiuAiong Tou Ouinou
KaAUNTouV TIG Eupwnaikég npodiaypadEg (Euro V).

APAGTNPIOTNTEC 0TO EZWTENIKO

ITO €EWTEPIKO N dpaotnpidtnta tng diuAiong adopd oto SIVAIoThPIO OKTA OTa ZKOMIa, UE €TNOIA
OVOMAOTIKA SUVAMIKOTNTA 2,5 €KaT. TOVWV TEXVOAOYiag Hydroskimming. H npoundesia apyou yivetal
MEOW aywyou nou ouvoEel Ttnv OKTA PE TO SIUAIOTAPIO TNE OE0OAAOVIKNG VW TA NPOIdvVTa TOU
OIOXETEUOVTAI OTNV EOWTEPIKN aYyoPd UEOW EUMOPIKWY ETAIPEIVV N EEAYOVTAI OE YEITOVIKEC AYOPEC
Twv Bafkaviwv.

B) KRddo¢ AlaviKng Epnopiag

0 kAAGBOC AIAVIKNC unopiac dIaxwPIZETal OTIC SPAoTNPIOTNTEC otnv EARASO YEOW TWV BUYATPIKWOV
eTaIpeIwv EKO kal ERANvIKG Kauoiua kar oTIG SpaoTnNPIOTNTEG OTO EEWTEPIKO.

ApacTNPIGTNTEC 0TO EGWTEPIKO

To diktuo npatnpiwv NG EKO avépxetal og nepinou 1.100 npatnpia o€ oUvoAo ayopdc nepinou
8.000, evd n EANNvIKG Kauoiua AsItoupyei nepinou anna 1.100 npatnpla YE To onua tne BP. 01 dUo
eTaIpeiec ouvoudZouv 19 eyKATAOTACEIC AMOBNKEUONE Kal SIaVOUNG KAUOIuwY, 23 0Ttabuoug
avedOdIaouoU aEPOOKADWY OTA KUPIOTEPA AEPOSPOMIA, 2 EUDIANWTAPIA UYPAEPIOU, KAl Wia povada
NoPAyWYNC Kal CUOKEUAoiaC AINAVTIKWYV. To pEPIdIo ayopdc, AauBdvovtac undyn Kal Toug
Blounxavikoug NeNATEC avEpXETal o€ nepinou 30%.

H EAANvVIKG Kauoiua katdniv adsiag tng BP plc, diatnpel to SIKAiwUa XpNong TwWV EUNOPIKWOV
onPATwV TNG BP via 6Aa ta kauoiua €6ddouc otnv EARGSA via 5 xpovia, Y SIKaiwua napdtaong
yia eninAgov 3 xpovia.




ApacTNPIOTNTEC 0TO EZWTEPIKO

Y10 €EWTEPIKO 0 OUINOG €xel OPAOTNPIOTNTEG PECW BUYATPIKWY TOU ETAIPEINV OTnV KUMpo, TN
Boudyapia, th ZepBia, To MaupoBouvio, Tnv AARavia kal th Fewpyia. Tuvonika To SIKTtuo Npatnpiwy
anapiBuei nepinou 310 NPathpIa EVE N BEoN 0€ KABE XWpa SIadEPEI. tnv KUNPOo Kal To MaupoBouvIo
Ol TOMIKEC BUYATPIKEC ETAIPEIEC Ol OMOIEC NPOEPXovTal and €Eayopd nNPoUndpxouoac ETAIPEiAC,
KATEXOUV NYETIKA BEON v OTn BouAyapia kar th ZepBia énou oI dpacTnNEIGTNTEG EEKivNOaV PE
idpuon VEQC ETAIPEIOC 01 BUYATPIKEC TOU Opifou Kateypayav Tn YeyanuTepn avantuén otnv ayopd
TNV Nevtastia 2005-2010 Kal OUYKATAAEYOVTal OTIC NPWTEC NEVIE ETAIPEIEC TOU KAAdOU.

V) KRGd0¢ NMETPOXNHIKWV

01 6pa0TNPIOTNTEC TWV NETPOXNUIKWV EMIKEVIPWVOVTAI KUPIWG O NEPAITEPW EMEEEPYADIO
NEOIGVTWV TWV SIVAIOTNPEIMY ONw¢ NPONUAEVIO, NOAUNPONUAEVIO, SIGAUTEC Kal avopyava KaBwE Kal
EMNOPIa OTNV EOWTEPIKA ayopd. MEPOC TNG NAPAYWYNC YIVETAI 0Tov Acnponupyo onou napdyetal
TO MPONUAEVIO, EV® OI NEPIOOOTEPEC MOVASEC XNUIKWV Bpiokovtal 0To SIUAIOTAPIO TNG OE00AN0VIKNG.
TNUEIOVETal 0TI N Napaywyn noAuneonuisviou OTNPIZETalI OTnv TEXVOAOYia thg Basel n onoia
BewPEITal W pia and TIc Kopudaieg SIEBVAC.

Me BAON TNV OUMWETOXN OTA OIKOVOWIKG MPEYEBN n aAucida npoidviwv npPonuAgviou Kal
noAunponuneviou anoteAoUv Tn Bacikn SPACTNPIOTNTA Tou OpiRou. TEAOC, 181IAITEPN ONUACIa EXEl
n €EAYWYIKN SpaoTnpIOTNTA NEOIOVTIWV XNPIKWOV KOBWE nepinou 50-60% Ttou OyKou NWANOCEWV
KATEUBUVETAI OTIC AYOPEC TNG TOUPKIAC, ITAAIOC KAl TNG IBNPIKNG XEPOOVACOU ONoU XpNOIUONoIoUVTAal
®C A UAN yIa TIC TONIKEC BIOUNXAVIEC.

d) KRaido¢ Epeuvacg Kol EKMETAANEUGNE YSPOYOVAVOPUKWY

0 OuIAoc yEow TNC AleUBuvong ‘Epguvac Kal Mapaywync Y/A aOXoAETal JE TNV EPEUVA KAl NOPAywyh
udpoyovavepakwyv otnv EAAGSa kal To EEwtepikd. O1 Baoikoi GEoveg 6pdong Twv OPACTNPIOTNTWY
otnv ‘Epeuva kal Mapaywyn givar:

EANADAA

e JUMMETOXN ME MNOOOOTO 25% OTIC EPEUVNTIKEG MNEPIOXEC TNC MAPOAXWENONG TOU OPaKIKoU
MeAdyoug, oto B. Alyaio, OUVOAIKNG Ektaong nePinou 1.600 TET. XA

e To 2007, n EAANvIKA KuB€pvnon avakAdneoe TIc AdEIEC NOPAXWPNONG Nou gixav 60B&l otov OuIAo
VIO TNV EPEUVA Kal EKPETANAEUON USPOYOVAVOPAK®WY O0TO EAANVIKO unédadocg. H Aloiknon TNg
ETaipgiag E€TAZEl TIC ENINTWOEIC KAl TIC ENOUEVEC EVEPYEIEC TNC ETaIPEIAC vIa TO B€Ua auto.

AITYNTOZ

0 OuiAog dpactnpionolsital otny AlyunTto OToV TOPED TNG Epeuvad Kal Mapaywyng Yopoyovavepakwy
MEOW BUO TUMBACEWY MNMAPUXWPNOEWV:

e JU0uBaon Mapaxwpenong otnv nepioxn West Obayed tng AuTiKNG Ephpou, ouvodikol eupadou
1.841 T€T. xAU. H oUuBaon uneypddn otic 5 louviou 2007 pe tnv ETAIPEIO WG ANOKAEIOTIKO



NApPAXwPENOIoUX0 Kal SIAXEINIOTA £V OTO TEAOC Tou 2010 n ETaipgia oupdOVNOE va NOPOXWENOEI
nooootd 70% O€ TPITN ETAIPEIN PE TNV ONOIO B CUVEXIOEI TNC EPEUVNTIKN OPA0TNPIOTNTA OTN €V
Adyw NePIOXN.

e YUUBaoN Mapaxwpnong otnv NepIoxn Mesaha tng AUTIKAG Epnuou otny Avw Alyunto, ouvonikou
EMBABOU 57.000 teT. XAW. H oUuBaon uneypddn otic 9 OktwBpiou 2007 Kal oTnv KOIVOMPAEIQ Tou
EPYOU OUMMUETEXOUV Ol €TaIpEieC Melrose, ue nooootd 40% (SIaxeIpIoThe TNG Kovonpagiag),
EAAHNIKA METPEAAIA e nooootd 30% kal Kuwait Energy, ue nocootod 30%.

MAYPOBOYNIO

0 Ouinog dpactnplonoleital 0to MaupoBouvio and to 2002, ondte Kal eEayOpace To 54,35% tng
KOATIKNG eTaipsiag netpenaiou JUGOPETROL A.D. KOTOR (JPK). H JPK KOTEXEI TA SIKAIWMATA EPEUVAG
Kal EKMETAAAEUONCG USPOYOVAVEPAKWY OE TPEIC OAAAOOIEC NEPIOXEC TOU MaupoBouviou. TUudwva
JE TN ZUuBaon MNapaxwpnong, o SpacTtNPIOTNTEC EPEUVAC KAl EKPMETAAAEUONC OE AQUTEG TIG NEPIOXEC
NEAYMOTONOIOUVTAl UEOW KOIVOMPOEIWV TNG JPK UE EEVEC €TAIPEIEC. H UETOXIKN OUVOEON TWV
ETAIPEIWV TNG Kolvonpagiag S1apopdwenke we €ENG:

e Blocks 1&2 (1.130 TeT. XAY. & 3.710 TET. XxAW. avriotoixa): MEDUSA (Montenegro) 40%, HELLENIC
PETROLEUM INTERNATIONAL AG 11%, JPK 49%.

e Block 3 (3.930 tet. xAu ): JPK 100%.

H KuB&pvnon Tou MaupoBOUVIOU UOVOUEPWC anodAcIOE TOV TEPUATIONO TNE ZUPBAONC Mapaxwpnong
Tou Block 3 otn JPK tov AUyouoto tou 2006. T6oo n JPK 600 kal 0 OuIAog eV €xouv anodexBei autn
Tnv anddaon.

€) HAEKTPIKN EVEPYEIO Kl DUOCIKOG AEPIO
HAEKTPIKA EVEPYEIQ

01 5paoTNPIGTNTEG TOU OPINOU OTNV NAEKTPIKA EVEQYEIO EXOUV wC BACIKO AEova Tnv Napaywyn
EVEPVYEIOC UEOW TNG ELPEDISON POWER, TN S100UVOPIaKA EMNOPIa NAEKTPIKAC EVEPYEIQC and To 2010
Kal TNV EPNOPIa NAEKTPIKNG EVEPYEIOC OTnv EAANVIKA ayopd WECw TNG ELPEDISON Trading. H
OUMMETOXN Kal 0TI OUO €TaIpEieq €ival YEow tng ELPEDISON BV (50% OUMMETOXN WE TNV ITAnIKA
EDISON) n onoia OUUPETEXEI OTNV NPWTIN UE 75% Kal oth deutepn UE 100%.

H ELPEDISON Power €ival and to 2005, 0 np®ToC OUsIaoTIKG, aveEAPTNTOC NApAywyoC NAEKTPIKAC
evépyeiag otnv EARGSa ue Tnv povada otn OE0oanovikn yKATECTNUEVNG I0XU0G 390 MW Texvonoyiag
OUVOUAOEVOU KUKAOU JE KaUoIuo, GUCIKO aEPIo Kal UEYIOTN ETACIA NApaywyIkh duvapikdtnta 3.300.000
MWh. To 2010 oAOKANPWONKE N KATACKEUN Kal TEBNKE O AEtoupyia N dsUtePn PovAda AVTIOTOIXNG
TEXVoNoyiag ue 10xU 420 MW otn OioBn BoiwTiag kaBiotwvtag tTny ELPEDISON Power Tov 6eUTEPO OE
MEYEBOC Napaywyd NAEKTOIKAC EVEPYEIAC OTNV EANAGSA UE OUVOAIKN EYKATEOTNPEVN 10XU 810 MW.

®dUcIKO AEpIO

YTOV TONEQ Tou DuOoIKoU Agpiou 0 OUINOC CUMMETEXEI UEOW TNC OUVOESEUEVNG ETaIPEiaC AEMA AE
ME NO000TO 35% v TO unodnoino 65% avAkel oto EAANVIKO Anudoio. H AEMA AE nepifauBAavel




TEOOEPEIC DIAPOPETIKEG OPAOTNPIOTNTEC Ol ONOIEC ival n Eicaywyn kal Eunopia ducikou agpiou
otnv EARNGSa HEOW aywywv h uyponoinuévou duoikoU agpiou, cUotnua YETAdOPAC UPNANG Nieoncg
MouU aVAKEI Kal SlaxelpiZetal and tov AEZDA, Ty Katd 51% OUMUETOXN O TONIKEG EMA kal TENOC TNV
OUMMETOXN 0€ S1a0UvopIaKa €pya HETAdOPAC dUCIKOU agpiou.

B. Enpavtikd Feyovota the¢ Xpriong 2010

To 2010 anoténeoe Jia 1diaitepn Xpovid KUping AGY® TwV apvnTIKOV EEEAIEEWY OTnNV EAANVIKNA
OIKOVOWIQ. ZuvonTika Ta KUpIa onuEia NTav:

B.1 EmXEIpnoIaKko Mepipannov
o) NMaykoouia OIKovouic

To 2010 n NaykOOPIa OIKOVOWIO MOPOUCIOcE onuavtikh avakauyn o€ oxéon e to 2009, annd o
KivOUVOG OIKOVOUIKNG UDEONG NAPAUEVEl UWNAGG. H au&énon Tou naykoopiou AEM, ektiudtal oto 5%
yla To 2010, ev avubéoesl e ueiwon katd 0,6% Tov nponyouuevo xpdvo. O pubudc auv&nong
diadoponoindnke onuavtikd avanoya Pe TNV NEPIOXN, KABWE TO AEM avaduOUEVWV XWPWV QUENBNKE
KOTa 7,1%, €101kOTEPQ TN Kivag 10,3%, eV N Eupwl®vn Kal ol HMA napouciacav pikpoug pubuoucg
avantuéng 1,8% kal 2,9% avtiotoixa. (Ta avwIEPW OTOIXEia npogpxovtal and tnv ‘EkBeon tng
TpdneZag tng EARGS0C «Noulouatikn MoArtikn 2010-2011, 15 ®eBpouapiou 2011).

B) Nepipdanov NMeTPENNIKAG Blopnxaviag

OI TIMEG apyou netpenaiou To 2010 gvioxuBnkav AGYw TNG AUENOoNG TG ZATNONG Kataypddovtag
gavd TEC Kovtd ota $100 to Bapénl, ue YEoo Opo Ta $80 To Papénl (2009: $63 TO BAPEND.
AvTioToixa, n aUu&non TNG ZATNONG yia peoaia kAdouata npoidvtwy SIUAIoNG 0dNyNos 0€ BEATIWON
ota 81eBvn nNePIBPIa SIUAIONC YIa cUVBETA SIUAICTAPIA TA Onoid avANBav katd uéoco Opo os $4.,4
TO BAPENI. (2009: $3,7 TO Bap&N).

Y) XpNHOTOOIKOVOMIKOI ASIKTEC

H 1ooTihia €/% napouciaoe kal To 2010 onPAvTIKA JETARANTATNTA, AV KAl O MIKPOTEPO BABUO O
oxéon e 1o 2009. H uéon 1o0Tiuia SIauopdwenke o 1€=51.34 (2009: 1€=51.39), oUudwVa UE TO
«AeATIO TINWV ZuvaAAdyuoTog Avadopdc TNG EKT tng 31.12.2010, A/A 253, Todneda tng EANASOC,
ME BETIKA ENMTWON 0Ta anotenéouata Tou Ouifou.

H apyn avakauyn tng 1BvoUC OIKOVOUIAS 0dNyNoE 0 XapunAd Bpaxunpddeoua entokia BAONG VW
0€ M0 PakponpoBeouo opidovta (3-5 xpdvia) NapouciaZouv au&non KaBWC EVOWUATWVOUV
nPoodOoKIeEC auénuévou NANBwpPIoUoU. UoIKA, TNV N0 CNPAVTIKA ENMTWON OTA XPNUATOOIKOVOMIKA
€£000 Tou OMINoU €iXE TO AUENPEVO KOOTOC OAVEIOMOU MOU AVTIMETWNIZouV OAEC O EAANVIKEG
ETAIPEIEC OAV ANOTEAECUA TNC OIKOVOUIKAC KPiong.

&) EAAnvikn Ayopd

H EAANVIKA OIKOVOWIO Mapouciaoe onUavTikh KAuPn PE nEPIOCOTEPO TOU 4% JEiwon tou AEM Kal



OUOMEVA JOKPOOIKOVOUIKA OTOIXEIQ. To EAAEIMMA VIO TO 2010 S1auopdonKe O€ 8,4% Tou AEM v
TO ONUOCIO XPEOC avANBe Og 142,5% €ni Tou AEM. (Ta avwTtépw OTOIXEIO MPOogpxovtal and thy
‘EkBeon tng Tpdnedag tng EARGSOC «Nouiopatikn MoArtikn 2010-2011, 15 dgBpouapiou 2011). H
OIKOVOUIKN Kpion otnv eARNVIKN ayopd ENNPEACE TA ANOTEAECUATA TOU OMIROU KABWE N ONUAVTIKA
auv&énon oToug GOPOoUC KATavanwong TNG audAuBdNG Bevdivng (and €410/m3 tov lavoudplio Tou
2010 og €670/m3 tov louAio tou 2010), n aU&non Tou GOPOU MPOCTIBEUEVNG Q&IaC 08 23%, N
auotnEN €1008NUATIKA MOAITIKA KAl N KPION OTO TPANECKO CUOTNUA dNUIoUPYNOAV VEEC OUVONKEC
otnv ayopd. H ayopd NETPENAIOEIdWY KATEYPAYE VIa npwtn $opd JEIwoNn ¢ATNONG, N onoia
ektiudTal ue BAON Ta NPWTA OTOIXEIQ va gival TG TAEEWC Tou 14%.

H kpion oto tpanedikd oUoTNUa 0dNyNoE 0€ ONUAVTIKA AU&non Tou KOOTOUC SaveIouoU via OAEC TIC
EAANVIKEC ENIXEIPACEIC EVE TAUTOXPOVA 0OAYNOE TNV ayopd O oNUAVTIKA EANEIYN PEUCTATNTAC.
B.2 EMIXEIPNCIOKEC EZENITEIC

o) OIKOVOMIKG peyEOn

Ta BaoikG oIKOVOUIKA Kal AEIToUpYIKA JEYEBN Tou Ouifou yia To 2010 napouoidZovtal OToug nio
KATW NIVOKEC:

A&IToupyIKG ITOIXEIO 2010 2009
‘Oykog nwinoswv d1IUAIONG (ekat. MeTp. TOVOI) 14,56 15,89
Oykoc nwANcEwV epnopiag (Ekat. MeTp. TOvol) 5,74 6,24
rNapaywyn SiufioTnpiwy (Ekat. METP. TOVOI) 12,40 12,23
APIBUOC EPYAZOMEVWV EVTOG EARGSOG 3.639 3.708
TUVOAIKOC apiBuog epyalopEvwy otov OuIno 5.034 5.295
ZTOIXEiO ANOTENEOUATWV (EK.€) 2010 2009
KUKAOG €pyaciwv 8.477 6.757
Anuooieupéva kEpdn EBITDA 497 390
YUYKQIOIWO KEPSN EBITDA ' 474 362
Anpooigupgva kabapd KEPdN 180 175
(anod160pEVa OTOUG ISIOKTNTES TNG MNTPIKNAG)

ZuyKkpiolpa kabapd KEpdN! 205 150
EPS 0,59 0,57
Zuykpiolua EPS 0,67 0,49

OETIKN ENIMTWON €iXav OTA ANOTEAEOUATA Ol EEWVYEVEIC NAPAYOVTIEC ONWE N AUENON OTIC TIMEG
apyou NETPENQIoU Kal MPoidvTwy autoU Kal T AuEnuéva NeEPIBWPIa SIVAIONG EVW APVNTIKA ENNTWON

(1) Ta ouykpioIua anOTEAEOUATA avanpooapuoZovtal yia TNV ENMTwon TwV TIUWY apyou Kal AAAWV EKTAKTWY KOVOUAIwYV
(n.x. Ektaktn $opoAdynon)




€IXE N NTWON TNC ZATNONC OTNV EOWTEPIKN ayopd KAl TG MEIOUEVA NMEPIBWPIO EUNOPIAC.

Ta €pya pETAOXNUATIONOU Kal aUuénong avtaywvioTiKkOTntag (nm.X. NPouneelec- BEST 50, BeAtinon
avtaywviotikotntag SiuAiotnpiny - AIAY) KaB®CE Kal 0 ENEYXOC KOOTOUC BONBNOAV OTO VA PEIWBOUV
ol dandvecg Tou Ouinou kataypddovtag eninAgov 0deNoC 0to 2010 UPouc €63 KaT.

TEAOC, apvnTIKN ENMTWON €iIXE 0Ta aNOTEAEOUATA Tou Opinou n diadoponoinon tou ¢oponoyIKoU
NAQIoiou KABWE 0dNynoe 0 AuENuEVN eMIBAPUVON KATA €33 ekat. AOYw EKTAKTNG E10D0PAG, KABWG
Kal TNV gyypadn npoBAsYng via enimAéov €12 €KAT. NEPINOU yIa TNV GOPOoAdyNon PEPIOUATWY
€bapudovTag Tov 1I0XUovTa VOUO. ITNV NEPINTWOoN Nou YndIOTEN TO VEO NPOTEIVOMEVO GOPOAOYIKO
VOUOOXEDIO TO OMnoio KaBopiZel Tov enmnAgov dOpo PEPIOUATWY, 0av Napakpdtnon n npopAsyn
autn 6a avtinoyiotei oto 2011.

Zroixeia lconoyIouoU / Xpnuatoppowyv 2010 2009
YUVONIKO EVEPYNTIKO 6.862 5.763
TYUvono 10wV Kedanaiwv 2.531 2.508
Anaoxofoupeva kedanaia 4.191 3.927
KaBapog 6aveiopos 1.659 1.419
KaBapEG XpNUATOPPOEG -240 -740
Engvouoeig 709 614
9 3 enf g OV -

éegg\ggﬁ?; €N TWV AnNAocXOoNOUUEVWV KEDANAiwV 41% 269%
% AnodoonC €ni Twv AanaoxXoAoUUEVWY KEDAAATwV 5. 4% 5.7%
-ROACE

% Anodoong eni TV 18IV kKEanaiwv — ROE 7.1% 7.0%

01 enevOUOEIC OTa Epya avaBaouiong, n €Eayopd tne EARNvIKG Kauoiua oto TéA0G tou 2009 kal n av&non
Kedanaiou kivnong AOYw Twv QUENUEVWV TIMWV apyoU METPENQIOU Kal MPOIGVTWY autou odhynoav O
aU&non Tou kabapoUu davelopou Tou Opinou pE Tov OEiKTN OXAEUONG VO AVEPXETAI OE 41%.

B) H Metoxn

H uetoxn tng EAAHNIKA METPEAAIA ékneios otic 31/12/2010 ota €5.86 NnapouoiaZovias ntwon 28%
O€ OXEon PE TO 2009. Mapd To yeyovog OTI N TIWN EXEl MEIWBEI, BETIKN KATAyPAdETAl N NOPEIa TNG
METOXNC O OXEoN WE TO EAANVIKO XPNUOTIOTAPIO TO ONOI0 KATEYPAYE MTWon 35% evw 0 OEIKING
FTSE/ASE 20 katéypaye Ntwon 36%.

H npdtaon tou AloiknTikoU ZuuBouniou Npog tng ETtnoia Fevikh TuvéNeuon gival va diatnpnBel To
OUVOAIKS WEPIOUA yIa TO 2010 UPoug €0,45 avd JETOXN ONwC KAl 0TN MPonyouuevn xphong. Adyw
NG NPOodaATNG KatdBeonc tou doponoyikoU VOUOOXESIoU TO NAaioIo TO onoio ektiudtal ot Ba
IOXUOEI yIa TNV KaTtaBoAn teNikoU PMEPIOUATOC KAl MPOUEPIOMATOC and Ta KEPSN TNC XPHong nou
€AN&E OTIC 31.12.2010, 60 NpoBAENEl NaPAKPATNon ®OPoU 21%. Yta NAAioIa autd, TO OUVOAIKO
MEPIOMA OIANOPDWOVETAl WC EENG:



cavameoni  Mépowa o e xeti Bepaioon
rMpouépIioua 0,19 0,04
TeNIKO MEpioua 0,26 0,05
YUVOAIKO MEpIoua 0,45 0,09

Kaeapn Katapoan
otoug Metoxoug

0,15
0,21

0,36

ToviZetal 6t N NPATACN OTNPIZETAI OTO KATATEDEV OXEDIO VOUOU KAl O NEPNTtwon diladoponoinong
TOoU $opoAoyIKOU VOUOOXESIOU N Aloiknon Ba UEAETACEI Kal 6a avanpooapuoOoel avanoya Thy TEAIKN
nEOTAoN TNG MPOC TNV TEVIKA LUVEAEUON WE OTOXO N OUVOAIKA EKTAMIEUON VIO TO UEPIOUA Va

SlatnpnBei ota idia enineda.

V) Kupieg EZenizelq

01 ONUAVTIKOTEPEC ENIXEIPNUATIKES EEENIEEIC ATAV:

ONOKANPWON TWV EPYACIVV AVEYEPONC VEWV PovAdwv 0Tto SIVAIOTAPIO TNG O£00anovikng,
MPOETOINACIA VIa TNV OUVOEON WE TIC UDIOTAUEVEC MOVADEC Kal EVaPEN Nou Ba Yivel evtog Tou
NPWTOU TPIUAVOU Tou 2011.

rnuavtikh npdodog¢ oto €pyo avapdbuiong tng EAtucivagc to onoio €dtace o€ BaduUd
onokANPwong 82%.

Evooudtwon twv 6paotnpiothtwy NG EAANvIKG Kauoliya otov Opino kabwe n g&ayopd
ONOKANPWONKE OTO TENOC Tou 2009.

Tuudwvia yia nwAnon 70% tou West Obayed otnv Aiyunto npog tnv VEGAS.

Yrnoypadn VEWV oUUBACEWY XpnuUatodotnong UYoug nepinou €1 O10. YETAEU TwV Onoiwv Kal
12€TNC oUuBaocn UE thv Eupwnaikh Tpdneda EnevOUCEWY UNOOTNPIZOVTAC €T0I TO ENEVOUTIKO
nPOypauuUa Tou OUIRou Kal Thy OTPATNYIKA TOU.

Metakoéuion ypadeiwy Ouifou, EKO kal EAANvIKG Kauolua ota véa ypadeia dnou ouoteyalovtal

nA€ov ONEC ol BAOIKES SPAOTNPIGTNTEC Tou OuiAou, BONBWVTAG WE TOV TPOMNO autd OTN BEATIWON
TNG AESITOUPYIAC KAl OTNV ENITEUEN OIKOVOMIWY KAIUAKAG KAl CUVEQRYIWV.

. Avackonnon ava Knddo Apactnpiotntag - ENISOCEIC KAl XPNMATOOIKOVOMIKA

O€on

O1 BOOIKEG €EENIEEIC KAl OIKOVOMIKOI OEIKTEC VIO TIC KUPIEC OPAOTNPIOTNTEG TOU OuiNou €ixav ¢

EENC:
o) KRddoc¢ Edpodiacpou, Epnopiac Kai AivAIong

AnoteNEoUaTa KAl BAOIKOI AEITOUPYIKOI OEIKTEC:



2010 2009

OIKovouIKG Anotenéouata (€ ekat.)

MNwANOCEIQ 7.832 5.930
Képdn EBITDA 371 325
YUYKPIOIUa KEPON EBITDA 337 269

AgiKTeG Asitoupyiag

Moootnteg nwAnoewv (M/T ‘000) —xuvono 14.557 15,885
Egggggtsc nwAncswv (M/T ‘000) — AluAioTApIa OTNV 13 647 14.857
MepIBwPIo SIuAIoNG cUvBeTwY SlufioTnpiny (Cracking) $4,4/Bap. $3,9/Bap.
A€IToupyia SIUAIOTNPIWY (% OVOUAOTIKAC KATEPYAOIAC) 78% 77%
Agiktng aodaneiag - AlF 3,90 5,70

Ta kUpla onueia yia to 2010 Atav:
e BeATiwon otoug OEiKTEC AEITOUPYIaC TwV SIUAIOTNPEIWY OTO TOUEX TNC UYIEIVAC KOl ao0PANEIaC.

e AVTIOTOIXO, BEATIOUEVOI Eival KaI Ol BEIKTEC METPNONC NEPIBAAAOVTIKWYV EMATWOEWY. Ol CUVOAIKEG
EKNoMNEC OI0EEIdiou Tou Beiou and Ta tPia SIUAICTAPIA, NAPd TN CNPAVTIKA PJEIWON TWV 0PIwV
EKNOUNNC MOU E€XEl KaBOoPIoEl N NOAITEIO Kal NPORAENOVTAl OTOUC VEOUCG TMePIBAAROVTIKOUG
Opouc. Astoupyiag, napauévouv yia To 2010 kotd nepinou 70% xaunAdtepeC and tTa VEa
NOOOTIKG OPIa EKNOPMAC.

e Q1 eknounéc CO2 amotenouv ouvapTnon Tou BaBuoU Asrtoupyiag, anAd kal Tou eMnESOoU
EVEPVYEIOKNE anddoong tou e€onniopou. 0oov adopd To SeUTENO OKENOC TA SIUAICTAPIA EXOUV
ENITUXEI IKAVOMOINTIKEC BEATIVOEIC XWPIC / N PUE EAAXIOTEC ENEVOUTIKEC dandAveC (Mpoypaupa
AIAY) pE BETIKEC ENINTWOEIC TOOO O EMNTWOEIC OTO NEPIBAANOV afid Kal TNV OIKOVOMIKA
€NIBApuUvoN TNC NAPAYWYNC.

YXETIKG ME TA OIKOVOUIKG OTOIXEID:

e AU&NON TIMAC TOoU apyou NETPENQIoU Kal BEATIWPEVA NEPIBWPIA SIUAIONC yIa oUvesTa SIUNIoTAPIA.
H JEon TN Tou apyou netpsnaiou Brent (Platt’s Dated) yia to 2010 SlIauopd®enke ota $79.50/
Bbl évavtl $61.67/Bbl To 2009, NapousidZoviag auinon Tng TdEEWC Tou 22.4%. Ta 8igbvn
nepIBwpia diIuAiIonNg yia ta ouveeta SIVAIOTNPIa AuEnBnkav katd to 2010. EISIKOTEPQ, TO
EVOEIKTIKO NEPIBWPIO EVOG oUVBeTOU SluAioTNpiou otn Meodyelo Siauopdwenke katd to 2010 og
$4,37/Bbl évavtl $3,90/Bbl to 2009.

e [ITOON TNE E0WTEPIKAG ayopdc AOYW TNC KPIONG KAl TWV AUENUEVWOV OAOU®V.

e Meiwuévn katepyaoia ota anid diufiothpia Adyw XaunAng ZATtnong otnv EARNVIKA ayopd Kal
QVTIOTOIXA MEIWUEVWY BIEBVAV NEPIBWPIWY vIa TG diufioTthpia autd.



B) KRddog AlaviKng Epnopiag

AnoteNEoUATa KAl BACIKOI AEITOUPYIKOI OEIKTEC:

2010 2009
OikovouIkd Arnotengopata (€ ekat.)
NwANCEIG 3.508 2.339
KEpdn EBITDA 106 69
ZUyKpiolua kEpdn EBITDA 114 92
Asikteg Aertoupyiag
NMoaodtnteg nwAnoswv (M/T "000) —Xuvono 5.735 6.236
Noodtnteg nwAncewv (M/T ‘000) — EARNVIKG diktua 4.367 5.161
ApIBuUOG npatnpiwv- EARGOa 2.186 2.345
APIBUOC MPATNPIWV- EEWTEPIKO 310 308
MEooC nuUEPNOIOG OVKOC MWANCEWV avd mEAthpio
-EAAGSa 5,1 3,5
MEoog nysphmoc OYKOG NWANOCEWV ava NPatnpIio - 80 77
EEWTEPIKO ' '

Ta kUpla onuEia yia Tto 2010 Atav:

e TNUAVTIKA JEIWON TNG ZATNoNC AGY®W TNE OIKOVOMIKAG KPIoNG Kal TNG au&nong EOK kar OMNA ota
Kauolua. H Zatnon otnv EAANVIKA ayopd eKTINATAI OTI MEIWONKE KATA NEPIMOU 14%, kataypddovtag
ONJAVTIKN NTWoN o€ OAEC OXeAOV TIG KATNYOPIEG NPOIOVTWV.

e Evowudtwon TnC npdodata eEayopaodeioag 6paoTnPIOTNTAC Tou SiIKTUou TNS EAANVIKA Kauoiua
Kal onpavTikn BEATIwon TNG B€ong otnv EAANVIKA ayopd. YAonoinon AWy Twv SEOUEUOEWY NOU
enIBANBNKav and Tnv Enitponn Avtaywviouou yia Tov apiBud npatnpiwy Kar YepIdiou ayopdc os
OUYKEKPIMEVEC NMEPIOXEC ONOU TO OUVOUAONEVO NOCOOTO NTav UPYnAo.

e AU&ENON NMIOTWTIKOU KIVOUVOU KOBWE NoANd npathpla Kal NEAATEC AVTIMETWNIZOUV NPORANUATA
AdYw TNC NTWONC 0Th ZATNON KAl TNC TAUTOXPOVNG MEIWONC TG PeuoToTNTAC.

e [p60odoC oTNV UAONOINCN ENITEUENC CUVEPYIWV METAEU TwV U0 SIKTUWY O BEUaTa diakivnonc,
TEXVIKNG UNOOTAPIENC KAI UNOOTNPIKTIKWY UNMNPEEDIWV.

e JTO EEWTEPIKO, OI OYKOI NWANCEWY TWV ETAIPEINV EUNOPIAC AuENBNKav To 2010 O€ OXEON WE TO
2009 katd 2%, napd TIC SUCUEVEIC OUVBNKEG ayopds, KUPInG AOYW TWV QUENUEVWY NWANCEWY
OTIC BACIKEC AYOPEC TNG ZEPRIAC (18%) kal Bounyapiag (11%). H al&non auth hpBe w¢ anotéAEoUA
TO00 TNC WPIMAVONG TwVv ENEVOUCEWVY MOU NPAyPATONoINenkav ta nponyouueva £tn, 600 Kal
TWV ECTIAOPEVWV EVEPYEIVY NPOWBNONG Nou 0dNynoav o€ aUgnon TOU WEPISIOU OTIC BACIKEG




AYOPEC TOU €EWTEPIKOU. H au&non twv OyKwV NWANCEWY OUVOSEUTNKE Kal and au&énon tou
MIKTOU KEPOOUG, €VW BEATIVONKE Kal N CUVOAIKA anodOoTIKOTNTA TwWV ETAINEIVY EUNOPIOC
EEWTEPIKOU.

Y) Kncid0¢ NETPOXNMIKWV

AnoteNEOUATa KAl BAOIKOI ASITOUPYIKOI OEIKTEC:

2010 2009
OIKoVOUIKG Anotenéouata (€ ekat.)
NwANOCEIG 377 257
Kepdn EBITDA 48 20
Acsikteg Asrtoupyiag
Moodtnteg NwAnogwv (M/T ‘000) —ZUvodo 408 407
NepiB@pIo noAunponugviou ($/Tévo) 409 312

Ta kUpia onuEia yia to 2010 Atav:

e QetkO NePIBANAOV VIO TA NETPOXNUIKA OTIC EEAYWYIKEC AYOPEC WE BEATIWON ZNTNONG, AVTIBETA N
Kpion otnv EAANVIKA ayopd odnynoe o€ xaunAGTEPEC NWANOEIC OTO E0WTEPIKO.

e H nopaywyh nponufgviou Kal noAunponuisviou €EakoNOUBEl va napapével o Baoikog dgovacg
kepdodopiag Tou KAAdoU.

Y) Knddo¢ 'Epeuvac Kai NMapaywync YopoyovavoplKwv

To 2010, oI 6pactnPIGTNTEC Tou KAGOOU €0TIAOTNKAV OTIC EPEUVNTIKEC YVEWTPNOEIC Kal avanuon
OedoUEVWY OTNV NEPIOXN Ttou West Obayed Kal OTnNV CUPPETOXN PECW TNC KOIVOMPAEIAC otnv
nepioxn Mesaha.

YUYKEKPIMEVQ, OUVEXIOQV Ol EPEUVNTIKEC SPAOTNPIOTNTEC ME TNV SIEVEQPYEIQ BUO YEWTPNOEWY OTNV
nepioxn tou West Obayed kKal NEPAITEPW ENEEEPYADIA KAl AVAAUON TWV OEIOMIKOV OEOOUEVWV KAl
OTIC 6UO MEPIOXEC.

Tautdxpova, Kal 0Tta nAaiola TNG OTPATNYIKAC SIOXEIPIONG Tou Xaptodudakiou tou, o OpIAog
NPoOXwpENoe o€ dlgBvh dlaywvioud yia thy nOAnon pepidiou otnv nepioxn West Obayed. O
SIAYWVIOUOG KATEDEIEE WG KAAUTEPN €MIAOYN TNG ouvePyaoia e thv VEGAS, etaipsia EAANVIKWOYV
OUNdEPOVTWY N onoia SPACTNPIOMNOIEITAl UE ENITUXIA OTNV NEPIOXN, ME NWANON noocootou 70% Kal
diatnpnon tou unofoimou 30% otov Ouino. Mg tov tedno autd S1IaodaniZetal N cuveXION TNG
OUMMETOXNG OTIC 8PA0TNPIGTNTEG UE UEIWPEVO £pEUVNTIKO KiVOUVO Kal 6andveg. InuEidveTal 6T N
ouvannayn unoketal OTIC TENIKEG EYKPIOEIC TwV AIVUMTIAKWDV APXWV.



3) ApaotnPIoTnTteC HAEKTPIKAG EVEPYEIQNG Kol DUCIKOU AEPIOU

01 dpaocTNPIOTNTEC OTOUC KAASOUC TNG NAEKTPIKNG EVEPYEIAC Kal duoikou agpiou adopolv TIC
OUMMETOXEG Tou Opinou otic ELPEDISON BV kar AEMA AE avTioToixa. £To oUvoAo TOUG N OUMMETOXN
TV OU0 autwyv SPACTNPIOTATWY avhnBe OE nepinou €30 eKATOMMUPIO AUENUEVa KaTd 63% o€
Ox€0N UE TO NPONYOUUEVO £TOC.

Ta anoteNéouata Kal Twv U0 ETAIPIOV ennpedoTnkav and thyv Ntwon ZATNong otnv ayopd
NAEKTPIKAC EVEPYEIOC dnou Kataypddnke PYeiwon Katd nePIMou 1.5%. Q¢ anotEAEoUA, TOOO O WPEC
AgItoupyiag Twv povadwy Tng ELPEDISON 600 kal To NECO nEPIBWPIO spark spread (Siadopd TIuNG
NAEKTPIKNG EVEPYEIAG PE avaAoyouv KOOTOG GUOIKOU agpiou) Siakupdvenkav o€ xaunidtepa and To
2009 enineda. AVTIOTOIXO ENNPEACUEVEC NATAV KAl O NWANCEIC duoIKoU agpiou and tnv AEMA nou
Slapopdwenkav ota 3.3 bcm, 9% PelwPEVES and Ty NPonyoUuevn xpnon.

A. AnAwoN ETAIPIKAC AIOKUBEPVNONG
revika

H ETaIpikh AIOKUBEPVNON avadEPETal 0 Eva OUVONO apXwV JUE BACN TO OMoio EMISINKETAI N ENAPKNG
opyAvwon, Astoupyia, dioikNon Kal EAEYXOC MIOC ENIXEIDNONC, UE MOKPOMPOBEDCO OTOX0 TN UEYIOTONOINCN
NG a&iag NG Kal tn S1IadUNCEN TWV EVWOPWY CUUDEROVIWY ONWV OCWV OUVOEOVTAI UE AUTAV.

YTnv EARGSA, TO NAGICIO ETAIPIKAG SIAKUBEEVNONG EXEI AVAMTUXBEl KUPIWG MECW TNG UINBETNONG
UNOXPEWTIKWV KAVOVWV, Onwg 0 Nouog 3016/2002, nou eNIBAAAEI TN OUMUETOXN PN EKTEAECTIKWV
KOl QVEEAPTNTWY UN EKTENEOCTIKWV PUEAWV OTA AY TV EANNVIKOV EICNYMEVWY ETAIPEIWY, TN BEONION
Kol Ttnh AEroupyia Povadac €0WTEPIKOU EAEYXOU KAl TNV UIOBETNON €0WTEPIKOU KAVOVIOUOU
Actoupyiag. EmnAgov, éva nANBoC¢ AAAWY VOUOBETIKWV MPAEEWY EVOWUATWOAV 0TO €AANVIKO
VOUOBETIKO MAQICIO TIC €UPWNAIKEC OONYIEC €TAIPIKOU SIKAIOU, SNPIOUPYWVTAG VEOUC KAVOVEQ
ETAIPIKAC SIaKUBEPVNONE, ONwS o NOuog 3693/2008, nou enIBANAEI TN 0UCTACN EMNITPOMNWY EAEYXOU,
KOBWC KAl CNUAVTIKES UNMOXPEWOEIC YWWwOTOoNoinong, 6oov adopd 0To IGI0KTNOIOKO KABEOTWE Kal Th
OlaKUBEPVNON [Iag €taipgiag, o Nouog 3884/2010 nou adopd O OIKAIWWATA TWV UETOXWV Kal
NPOOBETEC ETAIPIKEC UMNOXPEWOEIC YVWOTOMNOINOEWY NPOC TOUC MPETOXOUC OTO MAQIoIO NG
NPOETOINACIAG TNG TEVIKAG TOUG ruvéAsuong Kal o NOuog 3873/2010, nMou evOWUATWOE OTNV
eAnAnvikh évvoun TAEN Tnv 0dnyia 2006/46/EK tn¢ Eupwnaikng ‘Evwong, nepi ETNOiwv Kal
EVOMOINUEVWY NOYAPIAOUWYV ETAINEIVV OPIOUEVWV HOPDWV. TEAOC, OTNV EANAGSA, dnwc eEGNN0U Kal
OTIC NEPIOOOTEPEC ANNEC XWPECG, 0 NOWOC NeEPi avwvUPwy ETAIPEINV (N. 2190/1920, Tov onoiov
Tpoononoiouv noANEC and T¢ napandvw O1atdEelq) nepiNauBavel Toug BAcIKOUC KAVOVER
OIOKUBEPVNONC TOUC.

A1 Kwdikag ETaipiKig AIOKUBEPVNONG

H Etaipeia éxel anodaciosl autoBoUAwE va uloBeThoel Tov Kdika ETaIpIKAG AIOKUBEPVNONG TOU
Tuvoéoou EnIXEIPNoEWV Kol Biounxaviwv (ZEB) via Ti¢ Eionyuéveg Etaipeieg (kanoUuevog
EDEENG «KWAIKAG»). O KWdIKAg autdg BpiokeTal otov 10TATONO TOU LEB, 0Ttnv KATWOI NAEKTPOVIKN
Slevbuvon:

http://www.sev.org.gr/Uploads/pdf/KED_TELIKO JAN2011.pdf



EKTOC TOU 10TOTONOU TOU ZEB, 0 KOAIKAC ival I08€01WOC 0€ OA0 TO NPOOWNIKO UEOCW TOU ETAIPIKOU
E0WTEPIKOU 10TOTONOU KOBWE Kal O€ Evtunn popdn otn Fevikh AlcUBuvon OIKOVOUIK®WY YINPEOIWY
Kar otn revikn Aicdduvon Avepwnivou AuvapikoU Tou Ouifou.

A.2 Anokfioce€ig and Tov Kwdika ETalpikng AIOKUBEPVNONG

H Etaipeia, katd nepintwon, anokivel h 6ev epapudZel 0TO 0UVOAO TOUC OPIOUEVEC DIATAEEIC TOU
Kadika (emonuaivovtal e NAdyIa ypdauuata).

e AvadopIKa JE TO WEYEDOC Kal TN OUVOEDN TOU AL:

- Me BAon tn WETOXIKN ouvBeon tnC Etaipeiag €xouv SIAUOPPWOEI CUYKEKPIUEVOI KAVOVEC
S10pIoPoU Kal avTIKaTAoTaong TWV MEAWY TOU AZ 01 Onoieg avadEpovtal pntd oto Kataotatikd
NG Etaipeiag, ouudwva Kal JE TIG 1I0XUouoeg O1aTtdEgeic tou N.3429/2005. O pétoxog «EAANVIKO
Anudoio» diopiZel entd (7) yéAn and To oUVON0 TWV OEKATPIWOV (13) NEAWV Tou AL edbOOV
SiaTNPEl TOUAGXIOTOV TO N000O0TO TOU 35% TwV METOXWV. H UETOXOG “Paneuropean Oil and
Industrial Holdings SA” Kal 0l CUVOEDEUEVEG UE QUTNV ENIXEIPNOEIC Slopicouv dUO (2) YEAN TOU
AY uE TNV NPOUNGBEDN OTI KATEXOUV TOUNAXIOTOV NoocooTO 16,654% TOU OUuvVOAOU TWV UETA
PYNdoU PETOXWV TNC ETAIPEINC. £TO AL CUMMUETEXOUV UNOXPEWTIKG OUO (2) UEAN eKNPOOWMOI
TWV €PYAZOUEVWY MOU EKAEyOvVTal and Toug €pyaZouevouc otnv Etaipeia kar 6Uo (2) PEAN
EKNPOCWMOI TWV METOXWV TNG pEIOYNdiag nou diopidovtal and tnv EIdIKA TeviKA ZuvEAgUON
TWV UNoAoIiNwV UETOXWV uEIoPndiag (ektdg Anpooiou kal Paneuropean Oil and Industrial
Holdings SA 1 Kal OUVOESEUEVWV UE QUTNV ENIXEIDNCEWY). A.ll (2.4)

e Avadopikd puE TO POAO KAl TIC anAITOUUEVEC I8IOTNTEC TOU MNPAESPOU TOU AL:
- 0 Npdedpog kar 0 AlEuBUV®WY LUUBOUAOG Tou AL gival kKal oI OU0 eKTEAEOTIKG UEAN. EdOOOV
OTO A TNG ETQIPEiOg METEXEI MOVO €va (1) aKOuN EKTEAEOTIKO WEAOG, OTO Kataotatikd NG
Etaipeiag dev npopAgneTal 6€on Avtinpogdpou tou AL, Al (3.1 & 3.3).

e Avadopikd pE TNV avAdEiEn unoPndiwy JEAWVY TOU AL:

- N0 1O B€ua TN AVABEIENG unNoPndIwy YEAWY Tou AZ 10xUouv 6na 6oa avadEpovtal yia TOUG
KavOVEG BI0PIoUOoU KAl AvTIKATAOTAoNG JEAWVY AL, ONWE NEQIYPADETAI AVOTEQW. H BnTeia Tou
AY opiZetal NEVTAETAG (5€TNC), NAPATEIVOPEVN PEXOI TN ANEN TNC MPOBEOMIAC, EvTOC TNG
0onoiag NPEENEI va CUVENBEI N AUECWC ENOPEVN TAKTIKA TEVIKA UVEAEUON TWV UETOXWV TNC
Etaipeiac. A.V (5.1, 5.2, 54, 5.5, 5.6, 5.7, 5.8).

e AvadopIkd PE TNV €V VEVEI AEITOUPYIa Kal a&ioAdynon tou AL:

- Ektéc and tnv a&iondynon tou AX yEOw TNG 'EkBeONCG Menmpayuévwy Tou and tnv €TNCIA
TaKTIKA TEVIKN ZUVEAEUON TWV METOXWYVY, TO AX NOPAKONOUBET Kal ENAVEEETAZEI Ty UAOMOINON
TV anodACEWY Tou OE €TNOIa BAoON. ENINAEoV TwV avwTEPW, NON €EETAZETAI N l0aywYH
OUOTAPATOC GEI0AGYNONC TOU AL KAl TWV EMITPONWY tou. AVII (7.1 & 7.2).

e Avadopikd JE TO LUoTNUa EowTtepikoU EAgyxou:
- H AleuBuvon EowtepikoU EAgyxou avadépetal otov Mpoedpo tou AX Kal oTnv Enitponn

EAEyxou Tou AZ, n onoia ouotddnke and tn FevikA TUVEAEUON TWV PETOXWV TNC ETAIPEINC. TIa
Ta BaoikG Kabnkovta tng Enitponng EAgyxou 1Io0xUouy Kal edapudZovtal dAa 6oa avadEpovtal



OTa NAQioIa Twv dIaTd&ewy tou N.3693/2008 Kal TIG BEATIOTEG JIEBVEIC NPAKTIKESG, XWPIG TNV
Unapén €1I0IKOTEPOU Kavoviopou Agrtoupyiag. B.I (1.7).

- ZU0udwva Kal PE TIC OXETIKEC BI0TAEEIC Tou N.3016/2002, eddoov Oto AL tng EtaipEiog
OUMMETEXOUV WC MEAN eKNPOOCWNOI TNE MEIOYNDIAC TWV METOXWY, OEV EiVal UNOXPEWTIKA N
Unap&n aveEGPTNTWV JEAW®VY KA yIa To AdGYo autd otn oUveson tng Emtponng EAEyxou Tou
AY dev NpoBAENETal AVEEAPTNTO WENOG. Bl (1.4)

e Avadopikd PE TO ENINESO Kal Th SIAPBPWON TWV AUOIBWV:

- 01 ev yével auOoIBEC Tou MPogdpou Tou AL, Tou AlEUBUVOVTOC ZUPBOUAOU KABWE KAl Twv
MEAWY TOU AY, EKTENECTIKWY KAl UN, YIA TN CUMMETOXN TOUG OTIC OUVESPIAOEIC TOU AL KAl OTIG
ENITPONEC autou, eykpivovtal and Th TEVIKA LUVEAEUON TWV METOXWV, KATOMIV OXETIKNG
€10nYNoNG Ttn¢ ENItponng AUoIB®V Kal xediaouou AIadoxNG tou AL. .1 (1.4).

- H Asrtoupyia TnG Enitponnc AUoIBWV Kal £XEQIA0WOU AIAOOXNC TOU AL OEV EXEl OUYKEKPIMEVO
Kavoviouod Agrtoupyiag, SiIENeTal and Toug KAvOvEC AEITOUPYIOC TwV OUAAOYIKWOV 0pyAvmv
(MpdokAnon Tou MPogdpou tne, Huepnoia AIGTagn, Thpnon MPAkTIKWV KAn.). .1 (1.6, 1.7, 1.8,
1.9).

e AvadopIkd PE TN TEVIKA TUVEAEUON TWV UETOXWV:

- Katd tnv ouykAnon kar diEEaywyn TNG TaKTIKAG Fevikng Zuvénsuong 2011, n Etaipeia Ba
OUMMOPDWOEI ue OAC TIC dIaTd&slc Tou N.3883/2010 kal OUVAKOAOUBA TWV AVTIOTOIXWV
nPOoBAEPEwV Tou KWAOIKA, UE TNV ENIPUACEN TV OOWV AVWOTEPW AVADEPOVTAI OXETIKA UE TNV
EKAOYN TWV MEAWV ToU AL. Al (1.1).

- 0oov adopd otnv edapuoyn NG EIGIKAG MPAKTIKAG TNG NAEKTPOVIKAG Yndou n tng Yndou di°
affAnAoypadiag, n edapuoyn TG avaotENNETal NPOOWEIVE, €V avauovh Tng €kdoong
OXETIKWV UMNOUPYIKWY anodAaoewy, onwe npopAgnstal oto N.3884/2010. A.ll (1.2).

A.3 NPAKTIKEC ETaIpIKACG AlIOKUBEPVYNONG EMINAEOV TwV NMPOBAEYEWV TOUu NOpouU

H Etaipeia péoa ota niaiola €dapuoyng evoc SouNPEVOU Kal EMAPKOUC OUOCTAMATOC ETAIPIKAG
OlOKUBEPVNONG, EXEl EDAPUOOCEl OUYKEKPIUMEVEG NPAKTIKEC KANNC ETAINIKNG OlIOKUBEPVNONG KAMOIEC
and TIC onoieg gival eNNAEOV TwV NPORAENOUEVWV and TOUC OXETIKOUC vOopoucg (K.N. 2190/1920
onwg 10xuel, 3016/2002 kal 3693/2008).

TUVKEKPIMEVA, N ETaipgia edapudZel TIC AKONOUBEC EMNAEOV NPAKTIKES ETAIPIKAC SIAKUREOVNONG, Ol
OMOIEC OXETiCovTal 0TO OUVONS TOUC UE TO WEYEDOC, TN OUVOEDN, TG KABNKOVTA KAl TNV &V YEVEI
A€IToupyia Tou AL

e AOYW TNC dUONC Kal Tou okomoU tng Etaipsiag, TNG noAunAoKOTNTAC TV BEUATWY Kal TNG
anapaitnTng VouIKAG UNooTAPIENG Tou Opifou, 0 onoiog NEpINaUBAVEI NTANBOG SPACTNPIOTATWY
Kl BUYATPIKWOV ETAIPEIOV 0TNV EARASA Kal OTO EEWMTEPIKO, TO AL - O QPIBPOC TwV PEAWY TOU
onoiou &ival dekatpia (13), dnnadn déka (10) nepioodtepa and to Toundxiotov S1d vOuou
ZNTOUMEVO - VIO TNV UNOBONBNON TOU €PYOU TOU, EXEI OUCTNOEI ENITPONEC, OI ONOIEC anotenouvTal
and YEAN TOU, ME OUMPBOUAEUTIKEG, ENOMTIKEC N KAl EVKPITIKEC APUOSIOTNTEC. AUTEC Ol ENITPONEC
avadEpovtal ENYPAPPATIKA Mo KATW (avaAuTtikh avadopd O AutéC 6a vivel otny napdypado



«N\OINEG EMITOONEC TOU A%», OTO TEAOC TNG ANAWONG):

I Enitponn Enevéuoewy

Il. Enritponn Mpouneegi®y NeTpeNaIosId®y

lll. Enitponn XpnPaTooIKOVOUIKOV & OIKOVOMIKOU ZXESIA0UOU
IV. Enitponn Kavoviopou MpounBeiov MeyaAwy ‘Epywv

V. Entponnh Epyaciok®yv Ogudtwy

e EMNAEov TV aVOTEPW ENITPONWV TOU AX, €XOUV CUOTAOEl Kal AgItoupyouv otnv Etalpesia
EKTEAEOTIKEG KAl UN EMNITPONEC, ME CUMBOUAEUTIKO KUPIWG XaPAKTNPA, O ONOIEG anapticovtal and
uPniéBabua oteNéxn NG ETaipeiag kal €Xouv WG OKOoNd TNV UunmoBondnon tou €pyou TNG
d10iKNoNG, Ol KUPIOTEPEC TWV ONOiwV Eival OI aKOAOUBOEC:

I.  EkteAeoTIKA Enitponn Ouifou

II. TuuBoUAIo ZTpatnyikoU Ixediaouou Kal AVANTUENG

[Il. Enmitponn Motwoewv Ouinou

V. Enitponn A&londynong Enevouoewy

V. Enitponn AvBpwnivou AuvauikoU

VI. EkteneoTIKA ENITPonn TEXVIKWOV OEUATWY

VI

.Exteneotikn Entponn Eunopiag

e To AL éx&l uioBetnoel dlatd&slg otov Eowtepikd Kavovioud Asrtoupyiag tng Etaipeiag nepi
anayopeuong XpNUATIOTNPIOK®WY OuvanAaywyv Tou [Mpoédpou tou A, TOUu AIEUBUVOVTOC
YUMBOUAOU Kal TwV PEAWV TOU AY, edOoov €xouv Tnv 1I1I0TNTa MPoEdpou AL 1 AlsuBuvovta
YUMBoUAoU ouvdedeEvVNg eNIXEIPNONG. Eniong, €xel uloBeThoel Aladikaoia Mapakofoudnong kal
Anpdolog NTvwotonoinong INPAVTIKWY LUMPMETOXWY KAl ZUVAARaYWY ENi JETOXWV TNC ETAIPEIQC,
KoBwe  kar diadikacia Mapakofoudbnong kal Anudolag Mvwotonoinong fuvanfaywy Kal
OIKOVOUIK®WV APACTNPIOTATWY [E TOUG BACIKOUC NEAATEG KAl MPOUNBEUTEG TNG ETAIPEING.

A.4 Kupia XapaKTNPICTIKA TwWV SUGTNHATWY ECWTEPIKOU EAEYXOU Kl Alaxgipiong KIvouvwy
O€ IXEon ME Th AIOSIKAGIH EUVTAZNE TWV OIKOVOMIKWY KATACTAGEWV Ktl XPNHATOOIKOVOMIK®WY
Avadopwv

To TUoThua EowTtepikoU EAEyxou Kal Alaxeipiong KivdUuvwy TnG ETaipEiag o€ oxéon Pe th diadikaoia
OUVTOENG TWV OIKOVOUIKWY KATAOTACEWY KAl TWV XPNUATOOIKOVOUIKWY avadopwy nEPIAAUBAVEI
SIKAgIdeC aodaneiag kal EAEYKTIKOUG unxaviouous o€ diddopa enineda uéoa otov Opyavioud dnwg
nepIypadeTal NapakATw:

o) AIKNEISEC aocPUNEINC GE ETUIPIKO ENINESO
Avayvwpion, a&loAoynon, UETONON Kal SIAXEION KIVOUVWV:
To WéyeBOC kal N MOAUNAOKATNTA TWV OPACTNEIOTATWY Tou Ouinou anartel éva ouvesto ouotnua

avayvwpiong kar dlaxeipiong Kivouvwy TO onoio va £dapudletal o€ OAEC TIC OUYATPIKEC TOU
Ouinovu.



H avayvwpion kal a&ioAdynon twv KIVOUVWV VIVETAl KUPIWG Katd Tnv dAcon katdptiong Tou
OTPATNYIKOU OXESIA0MOU KAl TOU ETNOIOU EMNIXEIPNPATIKOU NPOYPAMMATOC. Ta B€uata nou €stazovtal
noikilouv avanoya JE TIGC OUVONKEG TNG ayopdg Kal TnG BlIounxaviag kal nEPIAAuBAVOUV EVOEIKTIKG
NONITIKEC EEENIEEIC OTIC AYOPEC Nou dpactnplonolEiTal 0 OUIAOC N NOU anoTENOUV ONUAVTIKEC MNYEC
NEWTWV UAWVY, aNAAYEC TEXVONOYIAG, MOKOPOOIKOVOUIKOUG OEIKTEG KAl AVTAYWVIOTIKO NEPIBAAAOVY.

IXEBIQ0UOC Kal napakoAoubnon / MooUnoAoyiouoc:

H nopeia tng €taipsiac napakoAoubeital péow AENTOMEPOUC mpoUnonoyiouol avd kAGdo
OPAOTNPIGTNTAC KAl CUYKEKPIUEVN ayopd. AOYyw tng dUoNC Twv OPACTNPIOTNTWY N EEENIEN TwV
OIKOVOUIK®WV WEYEBWV Tou Ouifou eEaptdtal o€ ueyano Baduod and eEwyevng NapAyovTeC Nou gival
TO dIEBVEC nEPIBANNoV SIUAIONG, OI TIMEC apyou NETPENAIOU Kal N 100TIWi0 eupw doAapiou. Ta To
Adyo autd o npolnonoyIouds avanpooapudZetal os Ttaktd diaotnuata yia va Adper undyn Tg
annayéc autég. H d1oiknon NapakoAouBel Thv EEEAIEN TWV OIKOVOUIKWVY UEYEBWY TOoU Opifou NECW
TAKTIK@OV avadopwV, CUYKPIOEWY UE TOV NPoUnoAoyIoud KOBWE KAl OUVAVINOEWY TNC OI0IKNTIKNG
ouadag.

Endpkeia Zuotnuatoc EcwtepikoU EAEyxou:

H Aloiknon éxel oxedidosl kar eKTENEl SIQPKEIC €mOMTIKEG OPACTNPIOTNTEG, O OMOIEC €ival
EVOWMPATWUEVEG OTN AEITOUPYia TNG ETaipeiag ki ol onoieg diaodanizouy 0Tl To LUOTNUA ECWTEPIKOU
EAgyxou SlaTtnpel dIaXPoVvIKA Tty anoteNeouaTiKOTNTG Tou. H Etaipeia dIEVEPYEI Kal NEPIOSIKEC
MEMOVWMEVEG AEIONOYNOEIC WG NPOG TNV KATAAANAGTNTA TOU LUOTAUATOC ECWTEPIKOU EAEYXOU, Ol
Onoieg uAonolouvTal KaTd KUpIo AOYO YEOW TNG AlEUBuVONG ECWTEPIKOU EAEYXOU.

H Etaipeia d1a8€tel aveEdptntn AIEUBuUVOn ECWTEPIKOU EAEYXOU N onoia YETAEU GNAwWY Slaodanicel
Ot o1 B1adIKACIEG avayvwpiong kal dlaxeipiong kKivouvwy nou ebapudlovtal and tn Aloiknon eival
ENAPKEIC, S1a0GANIZel TNV aNOTENECUATIKA AEITOUPYIA TOU ZUOTAUATOC ECWTEPIKOU EAEYXOU Kal TNV
noIdTNTA Kal A&IoNIoTIa TNG NAPEXOUEVNC NANPOodOPNoNnc and th AIoiKnon nNpoc To AL avadopikd Ue
TO XUOTNUa EowtepikoU EAgyxou. H ouvta&n tou MAAvou EAgyxou TNG AleUbuvong Baoidetal os
dievepynbeioa yia tov okond autd aglonAdynon kivoUvwy, KABWE Kal 0 BEuata mou €xouv
enionuavesi and tn Aioiknon Kai tnv Enitponn EAgyxou. To MAAvo EAgyxou unoBARAETAl yIa EyKPIoN
otnv Enitponn EAgyxou. H diadikaoia a&oAdynong Kivouvwy SIEVEQYEITAl ETNOIWCS Kal AaUBAVEI
unown NG TNV a&loAdynon kIvOUVWY Nou eKTEAEITAl JE EUBUVN TOU AY 0TA NAAICIa TNG AIOXEIPIONG
Twv Kivduvwv tng Etaipeiag.

H endpkela Tou TuoTtnuatoc EowTepIikoU EAgyxou napakoNoubEital o€ ouotnuaTikh BAon and tnv
Entponn EAgyxou WEOCW TPIWNVIAIOV avadopwyv nou unopdnnovtal o€ authv and th Aieubuvon
EowtepikoU EAEyxou.

01 avadopE TNG Aloiknong kal TNG AlEUBuvVoNG ECWTEPIKOU EAEyX0U, Napexouv a&londynon Twv
ONUAVTIKWV KIVOUV®V KAl TNG anOTENEOUATIKOTNTAC TOU LUCTNPATOC EoWTEPIKOU EAEYXOU WC NPOC
™ diaxeipioh toug. ONolecdNnoTE aduvapieg evtoniotouv Kolvonolouvtal JECW TWV avadopwy,
OUMNEPINaUBAVOUEYNE TNE ENIMTWONC MOU EiXaV N MMNOPEN VA €XOUV KOBWE KAl TWV EVEPYEIDV TNC
Aloiknong yia Tnv d10pBwoN AuTwy.

MNpoc d100dAAIoN TNC AVEEDPTNOIOC TOU TAKTIKOU ENEYXOU TWV OIKOVOUIKWY KATAOTAOEWY TOU
Ouinou, To AX aKOAOUBET CUYKEKPIUEVN NOAITIKA Kal S1adIKACIa yia TNV SlIapopdwon I0yNoNG NPogG
TN FeVIKA ZUVEAEUON YIa TNV EKAOYN TAKTIKOU EAEYKTN. EVOEIKTIKG, N NOAITIKA auth NPOBAENEI UETAEU
ARV TNV eNINOyYN TNV iBIa¢ ETAINEINC OPKWTWY EAEYKTWY YIa 6A0 Tov OUIA0, KaBWE eNiong Kal yia




TOV EAEYXO TWV EVOMOINPEVWY OIKOVOUIKWY KATACTACEWV KAl TONIKWY GOPOAOYIKWY I00AOYICH®Y,
EVW TENOC, EKAEYETAI OPKWTOC €NeYKTNG SIEBVOUC avayvwpIoUEVOU KUPOUG KAl PE TAUTOXpovn
S1aodAnIon TG aveEaptnaoiag tou.

PoAoI kal EUBUVEC Tou AZ:

0 pdNoc, ol apuOodIOTNTEC KAl Ol OXETIKEC EUBUVEC Tou AL NEPIYPAPOVTAl OTOV EOWTEPIKO Kavovioud
AEITOUPYIag NG ETaipgiac nou ival EYKEKPIMEVOC and To AY.

MooAnYN Kar KaTaotoNn ThE XONUATOOIKOVOUIKAC andtng:

ITa nAaiola tng Slaxeipiong KIivOUuvwy Ol NEPIOXEC Ol OMoieC Bewpouvtal uPniou kivouvou Yia
XPNUATOOIKOVOMIKA andtn napakoNoubouvTal YE Ta KATAAANAG cuothuata EAgyxou Kal avanoya
QUENUEVEG BIKAEIBEC aodaneiag. EVOEIKTIKA avadEpeTal N UNApEN AENTOUEPWY OPYAVOYPAUUATWY,
KOVOVIOU®V AEITOUPYIag (NPoUNBEIwY, ayopdc NETPENAIOEIOWV, MIOTWOEWY, dIAXEIPIONC SIABECIUWV)
KOBWC Kal AENTOMEPWY OIadIKACINV KAl EYKPITIKWV Opiwv. Eniong, €ninféov Twv EAEYKTIKWY
MNXAVIOP®VY Nou EapPOZel KGBE Sielbuvon, OAEC oI SPACTNPEIGTNTEG TNG ETAIPEIOC UNOKEIVTAl O
enéyxouc and tnhv AleUBuvon EowTtepIkoU EAgyxou, Ta anoTEAEOUATA TWV ONoIWV NapoucidZovtal
OTO AX tou Ouifou.

EowTtePIKOC Kavovioudc Asitoupyiac:

H ETaIpgia €XEl OUVTAEEI OXETIKO EOWTEPIKO Kavovioud ASIToupyiag, nou gival EYKEKPIMEVOG and To
AY. Méoa ota nAaioia tou KavoviouoUu OpiZovtal Kal of apuodIOTNTEG Kal EUBUVEC TWV BACIKWV
BECEWV epyaoniag, npodyovtag ETOI TOV ENAPKN SIAXWPIOUO ApUOSIOTATWY EVIOC TNG ETalpEiag.

B) AIKAEISEC acdanciag otd NANPOPOPIAKE cuoTAMAT

H Aicubuvon MANpodopIkNG OuiRou dEPEI TNV EUBUVN TOU KABOPIOWOU TNG OTPATNYIKAG O BEUATa
TEXVONOYIag Kar mMANPOdOPIKAG KAl TNG EKNAIGEUONC TOU MPOCWNIKOU vIia TNV KAAUYN Twv Onoiwv
avayk®v PUnopel va undp&ouv. EMNPocBETwS, sival unsubuvn yia TNV UNOOTAPIEN TWV EPAPPOYWV
MEOW TNC TAPNONG KAl EVNUEPWONG TWV EYXEIPIBINV XPNONC TOU AOYIOUIKOU, OE CUVEPYAOIa WUE
€EWTENPIKOUGC avadoOxoug Onou analrteital.

H Etaipeia éxel avantu&el Eva eNApKEC NAQIcIo napakoAoudnong Kal EAEYXOU TWV NANPODOPIAKWOY
OUOTNUATWY TNC, TO OMOI0 OPIZETAl ANd ENIPEPOUC EAEYKTIKOUC MNXAVIOUOUC, NOAITIKES KAl OIA8IKOOIEC.
METOEU autwv €ival n UNap&n ypantwy NEPIYPAD®Y TWV EOYAOINV, POAWV KAl APUOSIOTATWY TNG
AledBuvong NMANPOGOPIKNG OMIROU KABWE KAl OTPATNYIKOU OXEGI0U MANPODOPIAKWY ouoTtnUdtwy (IT
Strategic Plan). Eniong, npoBAENETAl OUYKEKPIWEVN dladikacia yia tnv Slaoddnion and Tuxov
NEOBANKOTO OTA CUCTAPOTA TOU OMINOU MECW TOU EYKEKPIMEVOU NPOYPAUMATOC Business Continuity
TEAOG, £XOUV KOBOPIOTEN OUYKEKPIUEVA SIKAIDUATA E10080U (Access Rights) ota diddopa nAnpodopIakd
OUOTAPATA YIa ONOUC TOUC £PYAZOPEVOUC avanoya PE Th B€on kal TO POAO MOU KATEXOUV, €V
TNPEITAI ENIONG KAl OXETIKO apxEio €100d0u (entry log) 0Tta cuocTNPOTA TNC ETaIpEiag.

y) BDIKAEide¢ aodanciag JSIadIKAcIiaC OUVTUENG OIKOVOMIKWV KOTAGTAGEWV Kal
XPNMUTOOIKOVOMIK®WV avadopwV

QC MUEPOC TWV OIadIKAoIOV OUVIAENG TWV XPNUATOOIKOVOUIKOY KATAOTACEWV TNG Etaipesiag,



udioTavtal Kal AEITOUPYOUV OUYKEKPIUMEVEC BIKAEIOEC 00DAAEINC, OI ONOIEC OXETICOVTAI UE TN XPNON
Epyaneinv kal PEBOSONOYIWMY KOIVWC anOdEKTWY BACEI TwV OIEBVWOV NPAKTIKWYV. O BACIKOTEPEC
NEPIOXEC OTIC onoieg Agitoupyoulv OIKAEIGEC aodaneiag nou OXeTidovtal JE TNV KATtdpTion TWV
XPNPATOOIKOVOUIKWV avadopwV Kal OIKOVOUIKOV KATAOTACEWY TNC ETaIpEiag ival o1 EENC:

Opydivwon — Katavoun ApHOSIOTATWY

e Hekx@pnon TWV ApUOSIOTNTWY Kal EE0UCIWY TOOO OTNV avWTEPN AlOIKNON TNE ETAIPEIAC GO0 KAl
OTa JEOAIO KAl KATWTEPA OTEAEXN TNC, SIaodaNiZel TV vioxuon TNG aNOTEAEOUATIKOTNTAG TOU
YUOTAWATOC EowTtePIKOU EAgyxou, ue napdAAnin SiadUAcEn Tou anaitoupevou dIaxwpPIouoU
apuodIoTATWY (segregation of duties).

e KatdAANAN OTEAEXWON TWV OIKOVOUIK®OY UNNPECINV JE AToua Nou SIaB€TouV Tty anaritoUpevn
TEXVIKA YVWON KAl EUNEINIA yIa TIC apuodIGTNTEG NOU TOUG avaTiBevtal.

AI03IKACIEC AOYICTIKAC NOPAKOAOUONGNE KOl OUVTAZNG OIKOVOMIK®WY KUTHOTACEWV

e YNOPEN evIAi®V NOAITIKWY KAl TPOMOU NapakoNoudbnong Twv AOYIOTNPIWY KOIVOMOINUEVWY OTIC
BUYATPIKEC TOU OpINoU, OI OMOIEC MEPIEXOUV OPIOUOUG, APXEC NOYIOTIKAG NOU XPNOIWONoIoUvTal
and tnv Etaipeia kar TIC BUyaTPIKEG TNG, 0dNYieC yia TNV NPOETOIMACIA TWV OIKOVOUIKWV
KOTAOTAOEWV KAl XPNPATOOIKOVOUIKWOV avadopwV, T Evonoinong, KAn.

e AUTOMOTOI €Rgyxol Kal eNaNNBeUOEIC Nou SIEVEQPYOUVTAl UETAEU TwV O1adOpwV CUCTNUATWY
nANPodOPNONE VW aNAITETAl €I0IKA €yKPION AOYIOTIKOV XEIPIOMWY UN ENAVAAAUBAVOUEVWVY
OUVAAAQy V.

A1adIKaoieg d1aPUNAAZNE NEPIOUCIOKWV GTOIXEiWV

e 'Ynapén SiKAgidwv aodansiag yia Ta nNAyia NEPIOUCIAKA OTOIXEIQ, TA anoBEUATA, TA XPNUATIKA
OI06€01ua - eNITAYEC Kal Ta AoinNd NEPIOUCIAKA OTOIXEIO TNG ETAINEIAC, ONWC EVOEIKTIKG N dUOCIKA
ao0dPANEIa TAUEIOU N anoBnNKwWV Kal N anoypadn Kal oUYKPIoN TWV KATAUETPNUEVWOV MOCOTATWY
ME QUTEC TWV NOYIOTIKWV BIBAIWV.

e [PAYPAPMA pNVIaiwY GUCIKWOV anoypad®y yia TNV ENIBERAI®ON TWV UNOADINWY TWV GUOIKWV
KOl Twv NOYIOTIKWY anobnkwv Kal Unapén avanutikoU eyxeIpIdiou yia tn OIEVEPYEIO TwV
anoypaodwy.

EYKPITIKG 6pI0 CUVOARAYWV
e 'Ynapén kavoviopou eninédwv €ykpiong (Chart of Authorities), otov onoio anesikoviZovtal ol

EKXWPNOEioeC €€ouoniec ota SIGPoPa OTEAEXN TNG ETAINEINC VIO OIEVEPYEIQ OUYKEKPIMEVWV
ouvannayv N Npdgswv (N.X. NANPWPEC, EI0NPAEEIC, SIKAIONPAEIES, KAM).

A.5 NANPOPOPICKEA CTOIXEiC NOU anaitouvtal Katda to apepo 10 napdypadoc 1 Thg odnyidc
2004/25/EK, GXETIKG ME TIC SNMOGCIEC NPOcPOPES EZAYOPAC.

H yvwotonoinon twv anaitoUdevwy nANPodopIdy NEQINAUBAVETAl OTO WEPOC | TnC Napouoagd
‘EkBeEONG.




A.6 H Fevikn ZuvEAEUON KO TA AIKOIWMOTO TWV METOXWV

0 ponog, ol apuodIOTNTECG, N OUYKANON, N OUPMETOXN, N OUVABNG Kal €EQIPETIKA AMAPTIa Kal
nAgIoYNdIa TWV CUMUETEXOVTWY, TO MNPoEdPEID, N Huepnoia AIGTOEN Kal N €V YEVEI AEITOUPYIa TNG
FEVIKAC ZUVEAEUONC TWV METOXWV NG ETaIpEiag neplypddovtal 0To KaTtaoTatiko TNG ETalpsiag, Onwg
auto EXEl ENIKAIPONOINBET ue BAoN TIC SI0TAEEIC TOU N.2190/1920, ¢ TPONOMNOINOEIC IOXUEl (UE TNV
EVOWPATWON Tou N.3884/2010 OXETIKA ME TA SIKAIWMATA MEIOYNDIAC).

01 aItouvteg uETOXOl odeiNouy va anodEIKVUOUV TN PETOXIKA TOUC IS1I0TNTA KAl TOV apIBud Twv
METOXWV MOU KATEXOUV KATA TNV AOKNON TOU OXETIKOU SIKAIWUATOC. TETOIa anddEIEN ANOTEAE Kal n
NPOOKOMIoN BERAIONC and Tov GOPEA OTOV 0OMNOI0 TNPOUVTAI Ol OIKEIEC KIVNTEC A&IEC N N MIOTONoINoN
TNG METOXIKAG IBIOTNTAC JE aneUBeiag NAEKTPOVIKA oUvoeon GOPEQ Kal ETalpeiag.

A.7 £0vOson & AsiToupyia AIOIKNTIKOU EUMBOUNiIOU, ENORTIKWV OPYCvwv Kol ERITPON®WV TNG
ETaIpEiac

AloIKNTIKO ZuuBounio (AX)

FevikG

H Etaipeia dioikeital and dekatpiauenec (M3ueNEC) AY Kal N BNTEI0 Tou €ival NEVTAETAC (5ETNQ),
Anyouoa otIC 14/5/2013. AVOAUTIKG:

e Avootdolog MNavvitong, Mpoedpoc, ekteNeoTIKO PEADC AL — EKMpOownoc Tou EARNVIKoU Anuooiou

e |wAvvng Kwotodnoudog, AlIEUBUVWY XUMBOUNOG, €KTEAEOTIKO WENOG AY — EKnNpOownog Tou
EAANVIKoU Anpooiou

e QedOWPOC-AXINAEAC BApdac, ekTteNEOTIKO pEAOC AL. - Exnpdownocg tng Paneuropean Oil and
Industrial Holdings

e Tewpyloc KaAnipudnounog, un ekteNeoTikO PWENOC AX - EkNpdownog tng Paneuropean Oil and
Industrial Holdings

e AnUOKPEITOG ANaNNOG, PN EKTEAEOTIKO MENOG A - EKNPOOWwNOG ToU EARNVIKOU Anuociou

e AAEEaVOPOG Katolwtng, PN eKTENEOTIKO JEAOG AY - EKNPOCWNOG Tou EARNVIKOU Anuoaciou

e Anuntpiog AGAQG, un eKTENEOTIKO MENOG AZ- EKNPOOWNOG Tou EARNVIKOU Anuociou

e [ePAOINOC AaxavAc, Un EKTEAEOTIKO MEADC AY- EKNpdownog Tou EARNVIKoU Anuooiou

e Avaotdolo¢ MnAvog, pn eKTENEO0TIKO MEAOC AX- EKNPOOWNOC ToU EAANVIKOU ANPOCiou

e AAEEI0C ABaVaCcONOUADG, UN EKTEAECTIKO PENOG AL - EKNPOO®NOG TWV EQPYAZOMEVIOV

e TavaylidTnNg OPBANUIdNG, un eKTEAEOTIKO UENOC AL - EKNPOOWNOC TwV EPYAZOUEVWV

e 0e60wPOC NMAVTAAAdKNG, Un eKTENEOTIKO YEADC AL - EKNPOCWNOC TWV UETOXWV TNG PEIOYNdIag
e INupidwv NavteAidg, un ekTEAE0TIKO PENOG AL - EKMPOOMNOG TWV PETOXWV TNG pEIoYndiag

To WEyeBOC Kal n ouvBeon tou AY neplypddetal avanutikd oto A.2 TG napouoag EkBeong. To AL
ouvedpPIaoe OeKATECOEPIC (14) GOPEC MECA OTO €T0C 2010 KAl OTIC CUVESPIACEIC NAPEDCTN TO OUVONOD
TWV MEAWV TOU, EITE AUTONPOOWNWG, £TE SIA AVTINPOOWMNOU.



Pdnol kal apuodIidTtnTeC Tou A

To AY gival To avetato SIoIKNTIKG Gpyavo TG ETaipeiag kai katd kUpio AGYO SIaUOPPWVEI T OTPATNYIKA
Kal TNV NOAItiKN avantuéng, enontelel Kal EAEYXEI TN SIAXEIPION TNC NEPIOUTIAC TNC ETalpegiog. H ouveeon
Kal 01 18I0TNTEG TWV JEAWY Tou AL KaBopiZovtal and tov NOuo kai to Kataotatikd TnG Etaipeiag. Mpwtiotn
UNOXPEWON Kal KABAKOV TWV JEAWV Tou AY €ival n SIOPKAC ENIBIWEN TNC EVIOXUONC TNC MAKPOXPOVIAC
OIKOVOMIKNG CGEIaG TNG ETaipEiag kal n npodonion TouU YEVIKOU ETAIPIKOU OUUDEPOVTOC.

A TNV ENITEUEN TWV ETAINIKOV OTOXWV KAl TNV anpdoKontn ASIToupyia TN ETaipgiag, To AL unopesl
VA EKXWPEI YEPOC TWV APUOBIOTATWY TOU, EKTOC and AUTEC MOu anartouv OUAAOYIKN EVEPYEIQ,
KaBW¢ Kar tn diaxeipion, dioiknon h dIeUBuvon Twv UNOBECEWVY h TNV EKNPOOCWNNON TNG ETaIpEiag
otov Mpdedpo tou AZ, 0to AlEuBUvovTa XUUBoOUND, O €va N NEPIOCOTEPA UEAN (EKTEAEOTIKA UEAN
Kal un), otoug AIEUBUVTEC N 0€ unanNNAoUC TtnG ETaipeiag. Ta YéAN Tou AL Kal KGOE TPITo NPAowWNo
OTO onoio &xouv avatebsi and to AX apuodIOTNTEC TOU, anayopeustal va endIOKouv idia
OUMDEPOVTA NOU avTIBaivouv 0Ta ouudEPOVTA TNG ETaipsiag. Ta pEAN Tou AL kal KABE TPITOC OTovV
0onoio €xouv avatebel apuodIOTNTEC Tou, odEiNoUY EyKaIpa va anokanUuntouv ota unonoina Yénn
TOU AL Ta 610 CUMDEPOVTA TOUC, NouU EVOEXETAI va avakUyouv and ouvannayEeg tng Etaipsiag nou
EMNINTOUV OTA KABNKOVTA TOUG, KABWE Kal KABs aAAn oUuykpouon 18iwV OUUPEPOVTWY UE AUTWV TNG
Etaipeiag n ouvdedEPEVWVY UE QUTAV ENIXEIPACEWY KATG TNV &vvoia Tou dp. 42 (€), nap. 5 Tou
K.N.2190/1920, nou avakUMTel KOTd TNV AOKNON TwV KABNKOVTWV TOUC.

e To AY €VOEIKTIKA, EYKPIVEI META and €10nyNoN Tou AlIEUBUVOVTOC ZUMBOUAOU:

l. To Enixelpnoiakod £x€010 (EX) TN ETaIpEiag Kal Tou Opinou.
[I.  To Ethoio Enixeipnoiakd Ix€B10 Kal Mpounonoyioud (EMM) tnc ETaipgiag kal tTou Opifou.
lIl.  Kd&6e avaykaio affayn ota Ex kar ENM.

IV. Tnv €thcia €kBeon TwV Ouvandaywv tng ETAIpEiaC PE TIC CUVOESEUEVEC MUE QUTNV
ENIXEIPNOEIC TOU dp. 42 (&), nap. 5 Tou K.N.2190/20.

V. Tov €thoio anofoyioud Ttng Etaipeiacg kal tou Ouifou.

VI.  Tnv i®puon N CUMUETOXN OE €TAIPEIN N Kovonpag&ia, Tnv €€ayopd ETAIPEIAC Kal TNV idpuon
N KOTAPYNON €YKATAOTACEWY, UPOUG yIa KGOE nepintwon Gvw Tou 1 K. Eup®.

VII. TIC OuddwVIEC OCUMPETOXNC O  KOIVOMPQE&IEC €peuvag  Kal  eKUETARAgUONG
udPOYOVavVePAKWYV.

VI, Tnv opIoTIKA SIaKONA AEITOUPYIag EpyooTaciou.
X.  Toucg kavoviououg nou SIENOUV TN AEITOUPYIa TG ETAIPEIOC Kal TIC TPOMOMOINCEIC TOUG.
X.  Tn Bacikn opyavwtikh doun tng ETAIPEIaC Kal TIG TPONOMNOINOEIG TNG.

XI.  TIC apuOBIOTNTEC TWV OTEAEXWV MEXPI KAl TO €NIMESO TOoU AIEUBUVTA | KAl TIC TOONONOINOEIC
TOUG.

XIl.  To dIopIoud/ avakANon Kal TIG anodOXEC TWV TEVIKWV AIEUBUVT®V Kal AIEUBUVT®V | Kal Tou
€nIKedanng TN AlcUbuvong | EcwtepikoU EAgyxou Ouifou tng Etaipeiac.

XIl. Tnv Enixeipnoiakn XuAnoyikn XUupBacn Epyaciag (EXXE).
XIV. Tov EowTepIkO Kavovioud Asitoupyiac.
XV. Tov kaBopioud Twv 0pwv TG MICOOAOYIKNG NOAITIKNG TNG ETaipEiag.

XVI. Tic diadikaciec npdoAnPng Twv SIEUBUVTIKOV OTENEXWV TNC ETAIPEINC KAl TNG a&loAdynong
™ andd0oNC TOUC.

XVII. Ot dARo npoBAgnsTal and Toug IOXUOVTEG KavoviouoUg tne Etaipsiac.




EkteneotikG Kal yn YEAN Tou AY

To A katd tnv €KAOTOTE OUYKPOTNON TOU O 0WuaA, OPIZel Ty 1I81IOTNTA KAl TIC APMOSIOTNTEC TWV
MEAWV TOU WC EKTEAEOTIKWY KAl pN. O apiBudC TV JN EKTEAEOTIKWV MEAWY TOU AL &V UMOPE( va
gival MIKPATEPOC TOU 1/3 TOU CUVOAIKOU apiBuoU TV MEAWY TOU.

MNpdedpoc AX

0 MPBedPOC TOU AX EKNPOCWNEI TNV ETAIPEID EVAMIOV TwV AIKOOTNPIWV Kal KABE ApxXN¢, npoiotatal
Kal OIEUBUVEI TIC CUVEDPIAOEIC Tou AL Kal evepyel KABE NPGEn apuodIOTNTAC TOU NMOU NPORAENETAI
and to Nopo, To Kataotatikd kal Tov Eowtepikd Kavovioud AsItoupyiag.

AleuBUVWY YUUBOUADC

0 AlgubUvwv ZUUBOUAOC €ival TO QVWTEPO EKTENEOTIKO Opyavo TNG Etaipeiag. O Aigubuvwv
YUuBouAo¢ npoiotatal ONwV TwV UNNPECINV TNG ETaIpEiac Kal SIEUBUVEI TO €PYO TOUC. XTa nNaiola
TOoU Enixelpnolakou Ixediaouou, TV Kavoviouwy Kal Anoddoswy Tou AX nou SIENOUV TN AEIToUPYia
NG Etaipeiag, NauBdavel OREC TIC avaykaieg anodAcelg, unoBANAEI 0To AL TNG ETaIpEiad TIC NPOTACEIQ
Kal EI0NYACEIG Nou anartouvtal yia tThy uionoinon Twv oKonwv tng ETalpeiac.

Ta oUvtoua BIoYPAPIKA CNUEINUATA TwV MEAWY TOU AY napatiBevtal oto MNapdptnua TNG Napoloag
€KkBeon.

Entponn EAgyxou

H Etaipgia éxel ouothoel Enitponn EAgyxou, n onoia opiZetal and tn Fevikh ZUVEAEUON TWV UETOXWV
Kar anoteneital and pia (3) un ekteAsotik@ PEAN (Znupidwv MavteAidg, Mpdedpog, AvaoTtdolog
Mndvog, JENOC Kal AnUOKPIToc AUaANOC, WEAOC) Kal N onoia anoteNEl HETEEENIEN TNC MPOUDIOTAMEVNC
ENItponng XpnpatooikovoulkKwy & OIKovouIKou Ixediacuou. Mpayuatonoinoe €1 (6) ouvedpIdoelg
evtoc Tou 2010 kal napgéotnoav 6Aa ta PYEAN tng.

H Enitponh EAgyxou €xel TIC akONAOUBEC apuOdIOTNTEC:
e Nao eniBAénel tTn S1adIKACIO XPNUATOOIKOVOUIKAG Napakonoudnong Kal thv Q&loniotia Twv
OIKOVOMIK®WY KATAOoTAOEWY TNG ETaIpEiag kal va €EeTAZEl Ta BACIKA ONUPEIQ TWV OIKOVOMIKWDV

KOTOOTAOEWV NOU EUNEPIEXOUV ONUAVTIKEC KPIOEIC Kal EKTIMNCEIC and NAgUpAC Aloiknonc.

e NG NapakoAouBel thv anoTEAECUATIKOTNTA TNC NETOUPYIC TOU OCUOTNAMATOC E0WTEPIKOU
€AEyxou Kal dlaxeipiong kivouvwy tne ETalpeiac.

* Na dioodanidel Tnv 0pdN AsItoupyia The AlEUBUVONC EOWTEPIKOU EAEyXouU TNE ETaIpEiac.
e Na enBAENEl TNV NOPEIQ TOU TAKTIKOU EAEYXOU TWV OIKOVOUIKWY KATAOTAOEWVY TNG ETAIPEIQC.
e No napakoNouBesi ta BEuaTa nou €xouv va KAvouv JE TNV Unapén kal th Siathpnon tng

QVTIKEIMEVIKOTNTAC KAl TNC AVEEAPTNOIAC TOU TAKTIKOU €AEYKTN Kal 181aitepa 0 Ot adopd TIG
MoaveS ENNPOOOETEC YN EAEYKTIKEC NAPEXOUEVEC UNNPEDIEC and autdv.



TNUEIOVETAl OTI NPOKEITAl VA MPAYMATONoBE enava&iondynon Twv apuodIOTATWY TNE ENITPONNG
EAgyxou kal tnNG EMITPONAG XPNUAOTOOIKOVOUIKWY & OIKOVOUIKOU IXESIAaouUoU yia Tnv anafoidn
0onoIoVONMOTE MIBAVWYV EMKAAUYEWV.

Entoonn AuoiBaV Kai ZxeSiaouou AiaSoxnc

H Etaipgia €xel ouothoel Enitponn AUoIB®Y Kal Exedlaouou AIadoxNE, n onoia anotensital and tpia
(3) un ekteNeoTkG UEAN Kal &va (1) ekTEAEOTIKO PEAOC (BEBdWPOC Mavtandkng, Mpdedpoc,
Pebdwpoc Bapdag, uénog, Anuntpiog AdAag, uéENog, Avaotdolog Mndvog, uENOC). Mpayuatonoinoe
pia (1) ouvedpiaon evtdg Tou 2010 kal napgotnoav Ona ta uEAN TG,

H Enitponn AUoIBWY Kal IXeSI00uoU AIdOOXNC EXEl TIC akONOoUBEC apuUodIOTNTEC:

e T[IpOTEIVEI TIC APXEG TNG MONITIKAG AUOIBWY KAl MOPOXWV TNG ETaipeiag o€ dIEUBUVTIKA OTENEXN,
OTIC onoieg Ba Baoicovtal oI anoddoeslc Tou AlEuBUvovta TuuBoUnou.

e [IpoTEivEl TNV AKOAOUONTEQ EKACTOTE NOAITIKN AUOIBWY KAl MOPOXWV TWV AVOTATWV SIEUBUVTIKWOV
OTENEXWY, OTIC ONoieC Ba BaoiZovtal o1 anodAoEIC Tou AL,

e [lpoteivel oto Alcubuvovta ZUPBouno, TO OoUVOAO TWV AUOIBWV (OTABEPWY KAl UETABANTWV -
NEPINAUBAVOUEV®V KAl TWV SIKAIWUATWY NPOAIPEONC AYOPACS METOXWV) TWV EKTENECTIKOV MEAWV
TOU AY, WG KAl TWV AVWTATWV SIEUBUVTIKWYV OTEAEXWV TNC ETAIPEINC.

e Eionyeital 0to AL kal 61" autoUu OTn MEVIKA LUVEAEUON TWV METOXWV, TO OUVOND TWV AUOIBWY TOU
MPoESPOU TOU AL Kal Tou AlEuBUvovTa XuuBoUnou.

e OpPOVTIZel yIa TNV ava Nndoa otiyun Unapén KatdAnnAng d1adoxNG Twv MEVIKWV AIEUBUVT®V Kal
TWV SIEUBUVTIKWY OTEAEXWV TNC ETAIPEIOC Kal uNOBANNEI OXETIKES EI0NYNOEIC MPOC TO AL,

Noinéc Enmitponéc tou AX

To €pyo tou A%, oto napandvw NAQICI0 evioxuong TV OOMWV ETAIPIKAG OIOKUBEOVNONG,
ouvenikoupeital kar and AANEC EMITPonég, nou opicovtal Ye anddaon TOU. XUYKEKPIUEVA, Ol
IOXUOUOEC ENITPONEC Eival Ol EENC:

e HEnItponn Enevouoewy, N onoia anotenetal and Tpia (3) un eKTENECTIKA UEAN TOU AY (ZANUPIOWV
Navtenidg, AnUNTPIocAAAaC, ANUOKPIToC AMaNA0C) . zuotddnke yetnvun’ apl. 1161/10/20.1.2011
anodaon Tou AX. ‘Epyo TNG ENtponng Enevouoewy €ival va €I0NYEITAl OTO AY OXETIKA UE BEUATA
unonoinong enevouoewy. H €i0hynon 0to A UnNoBAAAETAI KATOMIV OXETIKNG OUZATNONG WE T
apu6dIa OTEAEXN TNG ETAIPEIOC KAl ENEEEPYAOIAC TWV NPOTACEWY TOUG KABWGE KAl TWV OXETIKWV
gyypadwv nou adopouv TNV ufonoinon enevoUoEWV.

e H Enitponnh MpounBeiidyv NeTpeNaIiocidwy, n onoia anoteNeital and dUo (2) ekTEAEOTIKG WEAN KAl
oUo (2) un ekteneotikd MEAN (Avaotdolog Tavvitong, lwdvwng KOotdnounog, AnuUOKPITOC
Auannog, Anuntpliog AdAag). H Enitponn MpopnBelwv MeTpeNaIosidwV NPAyuaTonoinos TPEIg (3)
ouvedpIAoelg evtdg tou 2010, oTic onoieg napéotnoav ONa Ta YEAN TNG. Tuotdenke ue Tnv un’
ap16. 1059/2B/3.9.2004 anddaon Tou AX. ‘Epyo TNG Enitponng MpounBeiwy MeTPENaIoEIdwyV Eival
N KATakupwon OIoyWVIOU®WY Kal €YKPIoN NPOUNBEINY NETPEAAIOEIBWY, PMETA and ouddwvn
anodaon (twv MEAWV TNG EMNTtponng AY), UETOAEU SUO ouvedpPIGoEwY Tou AL, VIO TV ayopd,
nwANon kar uetadopd apyou NETPENaiou Kal NPoidvTwy autou (Avw twv 100 ekat. Eupw).

e H Entponh XpnuatooiKoVopIKWV & OikovoulkoU Ixediaouou, n onoia anotefsital and &va (1)
EKTEAEOTIKO MWENOC Kal SUO (2) pn ekteNeoTIKA WEAN (BEOdwPOC Mavtandkng MPdedpog,
0e60wPOC BApdag, uENOCG, ANEEQVOPOC KaToInTNG, MENDG). H Emtponn XpNUOTOOIKOVOUIKWY &




OIKOVOMIKOU IXe8I00UOU MPAYMATONOINOE TECOEPIC (4) OUVEDPIAOEIC EVTOC TOU 2010, OTIC OMOIEG
napgotnoav ONa tTa PEAN TNC. TUOTABNKE UE Tty un’ apl. 1059/2y/3.9.2004 anddaon tou AL
‘Epyo TG EMITPONNG XPNUAOTOOIKOVOUIKWY & OIKOVOUIKOU XXediaouou eival va €EETAleEl, O€
ouvepyaoia pE TN Tevikn AleUBuvon OIKOVOUIK®WY YANPEOIWV KAl TOUC OPKWTOUC EAEYKTEG, TA
ETNOIO NPOYPAMMATA SIEVEPYEIAC EAEYXWV, VA EEETACEI BEUATA SIOPIoUOU, BNTEINC A ANOXWPNOEWG
TWV OPKWOTWV EAEYKTWY, VA EVNUEPWVETAI and To AlcuBUvovta ZUPBoUNo, Tn Fevikh Alsubuvon
OIKOVOUIK®WV YANPEDIWV KAl TOUC OPKWTOUC E€AEYKTEC, OXETIKA UE ONUAVTIKOUC KIVOUVOUG N
avoIyMATA Kal va KPIVEI Ta UETPA Nou ERNGBNOoav N Npenel va ANGBoUV, WOTE va EAAXIOTONOINBET
0 KivOUVOC IO TNV ETAIPEID, VO €EETAZEI, OE OUVEPYAOIa UE TO AIEUBUVOVTA XUUBOUAD KAl TOUG
OPKWTOUC ENEYKTEG, TIC QMAEC KAl EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIC KAl TA OXETIKA
NPOCAPTAMATA, ONWE ENIONG TIC TPIMNVIAIEC KAl EEQUNVIAIEC KATAOTAOEIC, OTav auto KpiveTal
anapaitnto, mpiv Thy unoBoAn TouC oto AL Kal va SIanioTWVEl onolEodONNOTE afNayEC oTov
TPOMNOOUVTAEE WG, TOUEICNOUANAITOUVIBIAITEPECANOPACEICKPIOE WS, CNUAVTIKEGAVANPOCAPOYEG
nou MEOKUATOUV and tov EAEYX0, TNV TAPNON TWV AOYIOTIKWY APXWV KAl MPAKTIKWY, TN TAPNON
TV VOU®V KAl TOV KAVOVWY TOU XPNUATIOTNPIOU KAl TEAOC va €EETACZEI TOV XPNUATOOIKOVOUIKO
oxediaoud tng Etaipeiag.

H Enrtponn Kavoviouou MpounBeidv MeydAwy Epywy, n onoia anoteneital and tov MNpoedpo
Tou AY, TO AlEuBUvovta ZUUBOUAD Kal €va (1) ekTeNEOTIKO WEAOC (Avaotdolog MNavvitong, lwdvvng
Kwotdnounog, 0e6dwpog Bapdag). Epyo tng Enitponng Kavoviouou MpounBelny Meydawv
‘Epywv €ival n &ykpion napayyeniov UPoug 10-40 k. EUp® yIa Ta €pya avapaduiong EAsucivag
(B.E.E.) ka1 ©@eocoanovikng (B.E.O.).

H Enitponn Epyaciakwy Osudtwy, n onoia anoteAsital and éva (1) ekteAeoTIKO YENOG, Eva (1)
MN  EKTEAEOTIKO MWENOC Kal Tov MPOedpo TOU NAEOV AVIINPOOWMNEUTIKOU OWUATEIOU TwV
EPYAZOMEVWY h TOV avaninpwTA Tou. H Enitponnh Epyaciakwy OEUATwV O OuvedPIaoE eviog
Tou 2010. Luotdbnke ouudwva Pe Ttov Eowtepikd Kavovioud Epyaciac tng Etaipeiag kai ival
apuodia va anodaivetal oav SEUTEPORAOUIO OPYavo ENEYXOU VIa KABE EPEON NMOU AOKETAl KATA
TWV NEIBAPXIKWV NOIVOV nou enipannovtal and to apuodio NEBapxikd 6pyavo TN ETalpeiac.

E. BOGIKOI ZTPATNYIKOI £TOXOI Kc1l MPOONTIKEC

H otpatnyikh Tou Opinou €xel SIauopdWOEN ue 0TOXO TNV BIWOIUN AvANTUEN Tou OuiAou Kal ue BAon
TIC ApXEC TNC aodanoug kal 6oo To duvatod GINIKNAC NPOoC TO NEPIBANAOV ASITOUPYIag TWV HOVAdwY
Kal TV Npodiaypad @V TWV NPoidvVIwy, TNV ETAIPIKAC KOIVWOVIKAG EUBUVNG KAl KOAN OUVEPYAOIa UE
TIC TOMIKEG KOIVWVIEG OTIC ONOIEC ASITOUPYEI Kal TNV NPOooBnkn a&iag yia TOUG YETOXOUC.

01 Baoikoi GEOVEC TNC OTPATNYIKAC auth ival ol akdnoubol:

AwnioThpIa

To enevouTIKO NPAYPAUMA Nou ival o€ €EEAIEN e0TIGZE! via TO 2011 kal 2012 otnv OAOKANP®WON TWV
€NEVOUOEWV TWV avaBaBuioEwY Kal TNV KAAN Agtoupyia ota duo SIUAIoTAPIa TNG EAEUCIVAC Kal TNG
Oeooanovikng. O1 enevOUOEIC QUTEC, NPOOBETOUV ONUAVTIKG NAEOVEKTAUATA YIa TOV OuIA0 JUETAEU
TWV ONoiwV:



e BeAtioon tng aoddnsiag €dodiacuou TNG EARNVIKAC ayopdc pE npoidvia uPnioTtoTwv
npodiaypad vy,

e Eueni&ia otnv emiAoyN TWV NNyV apyou yia Ta SIVAICTAPIC KaBWE 6a gival o€ B€on va aglonoiouv
pMEYOAUTEPN YKAUA apywV JE anodotikd Todno

e QuOIaoTIKA BEATIWON OTIC NEPIBAAANOVTIKEG ENINTWOEIC TNE AEITOUPYIag Twv SIUAIoTNPIWY

e AuEnuévn KepdodOopIia KABWE N Napaywyn Twv AYOTEPO ENIKEPOWV NPOIOVIWY andOTAENG (MX.
MaZout) avtikabiotatal JE Napaywyn nNpoidvtwv UPNANG NPOOTIOEUEVNG Q&iag

AiavIKn Epnopia

H e&ayopd tou SIktuou tng EAANVIKA Kauoiua BEATIwoE onuavtikG Tny 8€on Tou OuiAou otnv ayopd
AIaVIKNAG eunopiag otnv EARGSa. fToxog €ival n uAonoinon OAwV TV CUVERYINV WETAEU Twv OU0
ETAIPIOV AIAVIKAG KAl TV OIUAIOTNPIOY Kal N avantuén twv OIKTUWV NPAtnpinv UE NEPAITEQPW
evouvauwon otnv EAANVIKA ayopd.

AvanTtuZn APACTNPIOTATWY 6TO EZWTEPIKO

H avAnTtu&n oTIC VEITOVIKEC AYOPEC KaBiotatal akdun Mo onuavtikh Adyo TNG Kpiong Tt EAARNVIKAG
olkovouiag. O1 BACIKEC ayopEC OTIC onoiec dpaotnpionolouvtal Ta EAAHNIKA METPEAAIA €ivar n
Kunpog, To MaupoBouvIo, N ZEPBia Kal n BouNyapia o1 ONoieC avtiMETWNIZOUV N KABE UIa OI0DOPETIKES
NEOKANGCEIC ARG TAUTOXPOVA KAl EUKAIPIES YIA AVANTUEN. LUYKEKPIMEVA, OTPATNYIKNG ONUACIAg gival
n €€aodanion kal BEATIWON TNG £HOBINOTIKAG AAUCIOAG UE KATANANAEG EYKATAOTAOEIC OTIC AYOPEQ
QUTEC €101 WOTE VA UNOOTNPIZETAI N OUVEXIZOPEVN AVANTUEN TwV OPAOTNPIOTATWY TOUC.

ApaoTNPIOTNTEC EKTOC AIUAIGNE KAl EMnopiag

H npooBnkn agiag and o XaptoduAdKIO TWV UNoAoIM®Y OPACTNPIOTATWY ANMOTENEI ENIONC CNUAVTIKO
oToOx0 via ta EAAHNIKA METPEAAIA. H onuavtikh enévouon OTO XWPEO TNC NAEKTPIKAC EVEPYEIAC
anotenel To JeyanuTePo Brua S1adoponoinong Tou enevOUTIKOU XaPTOPUAAKIOU UE OTOXO, MEOCW TNG
Kolvonpagiag pe tnv EDISON, va anoten&oel Eva akoun onpavtikd kKAGdo otov OuIno.

Avadiopyavwon Kol METACXNHATICHOC OMinou

"HON ta anoteNEouaTa Twv dUO TEAEUTAIWY ETWV ENIBERAIVVOUV TNV ONPACIA TWV NPOCNABEIWY TOU
OuiAoU VIO VO PETAOXNUATIOE! TNV OPYAVWTIKA TOU OOWN Kal Tov TPONOo ASToupyiag, Kabiotwvtag ta
EAANVIKG Metpénaia Eva ouyxpovo avtaywVvioTikO Ouino o€ Ttonikd Kal NEpIPEPEINKO NMESO.

e To épyo AIAL nou Bpioketal 0 €EEAIEN OTO KAAOO OIUAIONC WE TNV OUVOPOUN EEWTEPIKWOV
OUMBOUAWY KAl TN CUPKETOXN TOU OUVOAOU TOU OTENEXWY TOU KAABOU, OTOXEUEI OTNV BEATIWON
TNC anodoTIKATNTAC KAl avaBABUIoN TNE avTAywVIOTIKOTNTA Tou Ouifou.

e AVTIOTOIXO, N OAOKANPWON UE ENITUXIA TNG NPWTOROUAIOG MEIWONG TOU KOOTOUG NMPOUNBEIDY
BEST 50, o€ ouvOuaoud JE TNV ENEKTACN TOU MPOYPAMUATOC autou Vi akopn PeyanuTePn
MEIWON 0TO KOOTOG




e Avadlopyavwon TV KEVIPIKWY UNNPECIOV Tou OUIAoU Y€ OUOTEYOON Toug TNV EKO kal EAANVIKG
Kaudoiua kal tnv €papuoyn KOIVWV UNOOTNPIKTIKOV AEITOUPYIWY JE UEIOPEVO KOOTOC ASIToupyiag
Kal AuEnUévn NoIOTNTA UNNPECIWV.

e [POYPAUMUO OUVEPYEIWY WETAEU TNC EKO kal EARNVIKG Kauoiua pe tautdxpovn BEATIOTONoINoN
TNG A&IonNoinoNG Kal TWV EYKATAOTACEWY TWV TPIOV SIURIOTNPIWV.

Me Bdon ta nio ndvw, Kal napd TIC ONUAVTIKEC NPOKANOCEIC Nou BETEl N NopEia TG EAANVIKAC
OIKOVOMIOg, oI NPoontikEC Tou Ouifou dlaypddovtal BTIKES. Tautdxpova JE Thv BEATIWON TNC
QVIAyWVIOTIKOTNTAGTOU, NOUCTNPATIKA MAPAKOAOUBNON TV KIVOUV WV KAINIOXUPAXPNIATOOIKOVOUIKA
Bgon Tou Ouifou, enitpénel ota EAAHNIKA TMETPEAAIA va &engpdoouv TNV Napouoa Kpion kar va
Slaypdyouv JIa BETIKA NOPEIa oTnNV ENOUEVA TPIETIO.

ZT. Kupiotepol Kivduvol Ko ABERAIOTNTEC VIO Thv ENGUEVN Xpron
ZT.1 Alaxeipion XpnUATOOIKOVOMIKOU KIVEUvou
Napdyovteg XpNMATOOIKOVOMIKOU Kivéuvou

01 6pa0TNPIOTNTEC TOU OPINOU ENIKEVTPWVOVTAI OTOV KRAS0 AIUAICNG NETPEAIOU KAl SEUTEPEUOVTWG
OTOUC KAGOOUC TWV NETPOXNUIKWYV, €PEUVAC USPOYOVAVOPAKWY Kal NAapaywync Kalr eunopiac
NAEKTPIKAC EVEPYEING. QC €K TOUTOU, 0 OuIA0G ektibetal o SIAGONOUC XPNUATOOIKOVOUIKOUG
KIvOUvoUG Onwe, KIvOUvoug SIaKUMAvoNG TNG TIMNG TwV NETPENIOEIOWV OTIC OIEBVEIC ayOopEe,
METARONEC 0 OUVANAAYUATIKEG I00TIMIEC KAl ENITOKIWY, KiVOUVO TAMEIOKWV POWV Kal KivOuvo
METAROAWYV €UNOYNC O&IaC and JETAROAEC ENITOKIWY. XUMBASIZOVTAC UE DIEBVEIC NPAKTIKES Kal UEOQ
OTa NAQIoIa TNG EKACTOTE TOMIKAG ayopdq Kal vouIkoU NAaIoiou, TO VeVIKO Npoypauua SIaxEipIong
KIvOUVWV Tou OUIAoU €0TIAZETAI OTNV PEIWON MIBAVAG EKBEONG OTN JUETABANTOTNTA TNG ayopdg Kal
/ N TNV JETPIaoN 01lao0dhNOTE apVNTIKAG ENIGPACNG OTN XPNUATOOIKOVOMIKA BEon Tou Opinou, OTo
BaBUG nou auto eival EPIKTO.

H diaxeipion kivouvwyv nou adopouv TIC TIMEC TWV NPOIOVTIWV SIEKNEPAIVVETAl and TNV UNNPEOCIa
OIAXEIPIONG EUNOPIKWV KIVOUVWY OTNV OMNoia METEXOUV AVWTEPA OTEAEXN TWV EWMOPIKWV KAl
OIKOVOMIK®WV SIEUBUVOEWV, EVA YIA TOUC XPNPATOOIKOVOUIKOUG KIVOUVOUG N SIAxeipion yivetar and T
OIKOVOMIKEC YNNPEOIEC Tou Opifou, NAvTa 0Tta NAAIOIO TWV EYKPIOEWV Nou Exouv S0BEI and To AL.

o) Kivduvog Ayopdic
(1) ZuvannayMatikog Kivéuvocg

Kaedt n Biounxavia diuniong Asitoupyel d1Ebvwg ue Baon to donNdpIo, ueTtadpdaZoviag ONEC TIC
ouvannayeg o€ TonIKO VOUIoOWa, Ol OpAcTNPEIOTNTEC TOU Opifou €ival EKTEBEINEVEC KUPIWEG OTO
Kivduvo and tnv diakUpavon tng 1I00Tipiag donapiou ue Eup. H evbuvauwon tou donapiou o€
OXEON UE TO €UPW €MOPA BTIKG OTA OIKOVOMIKA anoteNéouata Tou Opifou vy avtibeta, o€
NEPIMTWON UNOTIMNONC TOU, TOOO TA ANOTEAECHATA ANAG KAl OTOIXEID TOu EVEPYNTIKOU (QNOBEUATa,
€nevdUoEIg) Ba anotiunBoUv 0g XapnAdtepa enineda.



YAV METPO avTIOTABUIONC MEPOUC TOU OUYKEKPIMEVOU KIVOUVOU, OCNWAVTIKO HEPOC TNE XPNUATOSATNONG
Tou Ouifou yivetal o€ doNApIa SNPIOUPYWVTAC avTIBETn €kBeon otov Kivouvo WETABOANC TNG
OUVAAAQYUATIKAG I00TIMIAG. ZNUEIDVETAI OWE OTI EVW OTNV NEPIMTWON UNOTIMNONG Tou doAapiou n
enidpaon otov l0oAoyYIouO AVTIOTABWIZETAI, O€ NEPINTWOEIC AvATIiMNONG Tou S0AaPIoU N anotTiunon
O€ ayopaia a&ia TETolwv daveiny 0dNnyEl 0€ CUVAARAYUATIKEC ZNUIEC XWPIC avTioTaBuIouéva 0dENN,
KOBWC Ta anoBEPaTa €EakOAOUBOUV va NapouoidaZovtal oTov [00AoYIouO OE TIh KTNhoNng.

() Kivéuvog S10KUMaVene TIMAG NPoiovTwy

H Baoikh dpactnpidtnta tou Ouifou w¢ staipeiag iuniong dSnUIoUPYET GUO €I6WV KIVOUVOUG EKBEONG
0€ UETABONEG TIMWV MPOIOGVIWY: EKBECN OE PETARONEG OTIC ANOGAUTEG TIMEG apyoU NETpeNaiou Kal
NETPENIOEIBWY NPOIOVTWY, Ol ONOIEC ENNPEAZOUV TNV A& TWV ANOBEUATWV Kal EKBEON O UETABONEC
Ota NePIBWPIa SIUAIONG O ONOIEC EMNPEAZOUV TIC UEANOVTIKEG TAMEIOKES POEC TNG EMIXEIDNONG.

LINV NERIMTWOoN Tou KIvOUVoU SIakUpavong TWV TNV NPoiGvIwy, TO eNiNed0 EKBEONG OE KivOUVO
AVAPEPETAI O€ NTWON TWV TIMWV KAl KaBopiZeTal and To andbeua 0Tto TENOC KABE NEPIOOOU KABWC
N NOAITIKA Ttou Opifou €ival va napouoidZel Ta anoBEUATA OTO XAUNAOTEPO TNG TIMNG KOOTOUG
KTNONC Kal KOBAPNC PEUCTONOINCIMNG Q&iag.

H €kBeon otov KivOuvo JETABONWY NEPIBwPIwY SIUAIONG OXETICETAI JE TO UYPOC TwV NEPIBWPIWY
diuAiong kGde diuAloTtnpiou. Autd kabBopidovtal Pe BAon TS TIMEC avadopdc Platts apyou «al
NEOIOVIWV Kal SIauopd®VovTal O KaBNUEPIVA BAoN. H PETABOAN MEPIBWPINY €XEl avaAoyn
eNiNtwon ota KEpSn tou OuiAou.

0 OpiNoc anookonei o€ avtiotdduIon PEPOUC TNC €kBeONC O€ KIvoUuvoug and Siakuuavon TIPAG
apyou, npoidvIwv Kal NEPIBWPIiwV 0 Nooootd nou Kuuaivetalr and 10%-50% avanoya pe TIG
ENIKPATOUOEG OUVONKEG OTNV ayopd.

(1) Kivduvocg TOMEIOKWY POWV Kol KivEUuvog METUBOAWY gUAOYNE aZicg¢ AOYw METUROAWV
TWV ENITOKIWV

0 kivOUVOG VIO TIC TAUEIOKEG POEC and TNV WETARONAN TWV EMTOKIWV NPOKUNTEI KUPIWG and To
eninedo daveiouou tou OuiAou ue kupavouevo emtokio. EmmAgoy, AGYw TOU PAKPonpOBECUOU
0PIZoVTa MouU €XOouv Ol ENeVOUOEIC oTtoug KAAdoug nou dpactnplonoleital 0 OUIA0G, ONUAVTIKEG
QUENOEIC TWV ENITOKIWV MBavov va dNPIoUPYyouV UETABONEC OTIC EUAOYEC QEIEC TwV ENEVOUOEWV
AUTWV JECW AUENONG TOU EMITOKIOU NPOEEGDANONG.

(B) MOTWTIKOG Kivduvog

H diaxeipion tou MIOTWTIKOU KIvOUvou enTEAETal KEVIPIKG, O0€ eninedo Ouinou. O MIOTWTIKOC
kKivouvog nnydaZsl and ta Taueiakd d1aB€oiua Kal 1008Uvaua, TIC KOTOBEOEIC O TPANEZEC, Ta
Napdywya XPNUATOOIKOVOIKA EPYAAEID, KOBWC Kal and eKBECEIC O€ NIOTWTIKO KivOuvo and NENATEC
XOVOPIKNG, CUPNEPINAUBAVOUEVWY aVEEODANTWY NEAATWY KAl OECUEUPEVWY CUVaAAaywy. :'Onol ol
neAdteg agionoyouvtal anod tnv Aleubuvon MIoTWTIKOU EAEYXOU OE OuvePYaaoia Onou anarteital e
EEWTEPIKOU 0ikouG a&I0AGYNONG YIa TNV NICTOANMTIKA TOUC IKavaTNTa.




(y) Kivéuvog peuctoTntag

0 KivOUVOC PEUCTOTNTAC QVTIMETWNIZETAl PE TNV €EA0DAAION IKAVOV TAWEIOKWOV NOpwV Kal
SI0BE0INWY KABWE Kal TNV EEA0HANION ENAPKWY MIOTWTIKWV 0PIV JE TIC CUVEQPYAZOUEVEC TPANELZEC.
AGYW TNC SUVANIKNAC dUONEC TWV OPA0TNPIOTATWY TOU, O OMIN0C EXEl 0aV OTOXO Va diatnpel EUENIEID
XPNUATOSOTNONG MECW MIOTWTIKWV YOAUMWV.

£T.2 Alaxeipion Kivéuvou Kedandaiou

01 otoxol Tou Ouilou w¢ NPo¢ tn dlaxeipion kedanaiou eivar va diacdaniosl tn duvatdtnta
anpdoKomtng ASIToupyiag Tou Opinou, va dIaTNEANOCE! 1I6AVIKA KATavouh KEGAAQIoU PEIDVOVTAG KaT'
autov ToV TPOMO TO KOOTOC KEDANAIOU Kal va AUENOEI TNV OUVONIKNA TOU a&ia.

0 OuInoc via va diatnpnoel N va Npooapuooel TNV KEGAAaIakh Tou dIdpBpwon UNOPEl va JETABRANEI
TO UEPIOUA NPOC TOUG METOXOUG, VA EMIOTPEYEI KEGANAIO OTOUC METOXOUC, VO EKOWOEI VEEC UETOXEQ
N va EKNOINCEI NEPIOUCIAKG OTOIXEIO VIO VA UEIWOEI TO XPEOC TOU.

TUNGWVA KAl JE TNV MPAKTIKA NOoU aKOAOUBET 0 KAAd0C 0 OuINOC NapakoNoubsi Ta kEDANaIG TOU JE
BAon To ouvteneoth poxneuong. O ev NOYW OUVIEAEOTNC unonoyiZetal dIaIPWVTAC TOV KaBapod
SaveIoud PE Ta CUVOAIKA anaoxonoupeva kEGAAQIQ.

0 uaKPONPOBEOUOC OTOXOC €ival N SIATAPNON TOU CUVTENEOCTN YOXAEUONC METAEU 20% - 45% KOBWC
0l EVTOVEG SIOKUMAVOEIG OTIG TIMEG apyou neTpenaiou odnyouv Kal o PJeyAneg S1adoponoINCEIG OTO
OUVOAIKO Saveloud. O uPNAGG OXETIKA OUVTEAEOTNG UOXAEUONG TA TEAEUTAIO XPOVIa (35%-40%)
odeifgTal KaTd kKUPI0 AdYo otnv AvtAnon kedanainy, HEOW SAVEIOUOU e oKond TN XPNPATOdATNOoN
TWV EpYywV avapadduIong Twv SIUNIoTNPEiwY Tthe EAEUCIVAC Kal TNG ©€00anovikng.

Z. TUVONAaYEG ME ZUVAESEHNEVO MEPN

01 Etaipeiec nou anoteAoUv Tov OuIAo npayuatonoinoav Katd th xphon 2010 cuvaARayEG UE Thv
MntpIkn Etaipgio EAAHNIKA METPEAAIA AE aAAdG Kal METAEU TOUG, TOOO OTO E0WTEPIKO OO0 Kal OTO
EEWTEPIKO. QG OUVOESEUEVEG ENIXEIPNTEIC VOOUVTAI QUTEG NOU avadEpovtal oto dpbpo 42¢ nap. 5
Tou N. 2190/1920.

01 epnopikéC ouvannayég tou OuiRou Kal TNG ETAIPEIOC UE TA OUVOEDEPEVA UE AUTAY NPAOCWNA OTN
Si1GpkeIa TN xpnong 2010, éxouv NPAYMATONOINBEl und TOUC CUVNBEIC GPOUG TNG ayopdc. O Opoil
OUVAAAQYWV NTAV OUPDWVOI JE TOUC I0XUOVTEG ETAIPIKOUC KaVOVIOUOUG (MPOPNBEINY, EpywV KAM)
OnNweg Exouv eykPIBel and To AIoIKNTIKO XupBounio. O OuINOC OEV CUUUETEIXE O Kauia ouvanAayn
aouvhBoug GUONG N NEPIEXOUEVOU Kal OEV ANOCKOMEN va OUMMETACXEI OE TETOIOU EI60UG CUVAANAYEG
OTO MEAAODV.

YTOUC KAOTWTEPW NIVOKEC NAPOUCIAZOVTAl O SIETAIPIKEC NWANCEIC KAl A0INEC DIETAIPIKEC OUVANNAYEC,
METAEU TNG ETAIPEIOC KAl TwV CUVOEOEMEVWY ETAIPEIWY, KOTA TNV KAEIOUEVN XPNON KABWCE Kal Ta
dleTaIpikG UNGADING ANAITACEWY KAl UNMOXPEWOEWV KATA TNV 31/12/2010.



TuvonnayEq Ynénoina
Etaipsieg Oinou #p%?ggf‘:g, lel_lﬁgggﬁ:fv n:g]’%‘\)’ifov Y&V&'ﬁfb‘, MeAdtec  MPOUNBEUTEG
BAPAA= A.E. 0 2.843 0 0 1.052 0
OKTA A.E 465.482 136 0 6 62.103 1
EKO BOYATAPIA 79.272 0 0 0 9.004 0
EKO BEOGRAD 0 0 0 0 1 0
EKO TEQPTIA 17.581 15 0 0 1.179 0
EKO ABEE 1.678.586 5.948 0 5.476 114.130 1.915
EANET BAAKANIKH 0 0 0 0 24 0
EAAHNIKA KAYZIMA AE 579.385 3.037 0 139 48.380 48
EKO AOHNA 75 0 0 1.408 73 448
EKO APTEMIX 75 0 0 1.261 71 602
EKO AHMHTPA 109 0 0 1.958 105 431
EKO HPA 8 0 0 0 6 0
EKO AOPOAITH 10 0 0 0 9 0
EAMNE KYMPOY 220.162 0 0 3 26.698 3
RAMOL SA 7.054 0 0 0 0 0
JUGOPETROL AD KOTOR 127.970 0 0 0 5.744 0
GLOBAL SA 10.093 4 0 0 9.398 0
MOZEIAQN N.E. 0 332 0 9.005 211 2.054
AMOAAQN N.E. 0 59 0 8.959 19 1.957
AZMPO®OL 0 0 0 15.106 440 4.430
NTIA=ON 0 0 15.116 54 13.550
EANE ANANEQZIMEZ TMHIEZ 0 1 0 0 2 0
EAME ZYMBOYAEYTIKH 0 0 0 114 0 140
3.185.862 12.375 0 58.551 278.702 25.579

‘AnAa Zuvoedepéva népn
AEH 0 0 38.513 0 0 2.630
YTPATOZ 149.909 0 0 0 173.452 0
AEMA 3 0 0 0 109 0
EAKAA 328 0 0 0 48 0
ELPEDISON B.V 302 0 63 0 664 0
ELPE THRAKI 3 0 0 0 318 0
TRANSBALKAN 20 0 0 0 2 0

150.565 0O 38.576 0 174.593 2.630




H. NAnpodopieC yia Ta XpPNHATOOIKOVOMIKG Méoa

H ¢uon twv SpacTnPIoTNTWV Tou OJiAou SNUICUPYEI €kBEon O onuavtikoug kivouvoug mnou
MPOEPXOVTAl KUPIWE and TO EUMETARANTO Kal SUOKOAD NPoBAEYINO SIEBVEC nepIBANAoV diIuniong
KOBWC Kal TNV SI0PKWE au&avouevn aotdbela Nou NapouciaZouy ol SIEBVEIC XpPNUATAYOPEC.

YTa niaiola Tng diaxeipiong KIvoUvwy, Onwc neEPypAdETal YE AENTOUEPEI OTIC ONUOCIEUMEVER
OIKOVOUIKEC KATAOTAOEIC, © OuINOC NpoBaivel dnou gival Suvatdv Kal EEUNnPETEl Ta oupdEpovtd Tou
0€ ouvannayég avtioTdduIong KIVOUVOU XPNOIUOMOINVTAG XPNUATOOIKOVOMIKGA napdywya. To €i60g
TWV OUVAARAYWY autwv dlaxwpiZetal og SUO BACIKES KATNYOPIEC.

BpaXunpooeoHEC ZUVANAAYEC

H npwtn katnyopia adopd BpaxunpOBeOUES KIVNOEIC SIOXEIPIONG KAl avTIoTaBuIong KivOUvou nou
ENNPEAZOUV TN KEPOODOPIa KUPIWE TWV ENOUEVWV 6-12 MNVWY, TA ANOTENEOUATA TWV OMNoiwV
anotiyouvtal KABe tpiunvo kal cuunepinauBavovtal ota £00da N €E00a TNC NEPIGAOU.

MAKPONPOOEOMECG ZUVANNAYEC

H deUtepn katnyopia adopd nio YakponpdBeoUEC ouvaNAayEC Ol OMOIEC KAAUMTOUV OTPATNYIKAG
ONJAcIag BEUATa ONWE enevOUCEIC KAl Ol OMNOIEC ANEIKOVIZOVTAl 0TA anoTteEAEOUATA TOU OUiRoU JE
Bdaon ta npoBAendueva and to AMXM 32 kal 39 yia Hedge Accounting. zuvannayEg autou Tou €idoug
NEPIAAPBAVOVTAl OTIC OIKOVOUIKEG KATAOTACEIC Tou 2010 Kal adopouv Thv NPooTacia PEPOUG TNG
napaywync tou avaBaduiopévou OIUAIoTNpiou TtNG EAgucivag nou anotenel tnv Peyanutepn
€NEVOUON TwV TEAEUTAIOV ETWV VIA TOV OPINO. XUYKEKPIUEVA, TA XPNUATOOIKOVOMIKG napdywya
nPoodEPOUV NPOoOTacia and Tov KivOUVO va EMIKPOTACOUV XAUNAOTEPEC TwV NPOBAEMNOUEVWV
S1aPOPEC TINWV METAEU TWV NPOIGVTWY NOU 6a avtikataotadouv and tnv veéa enévouon.

0. InMAvTIKG Feyovota nou fuvéBnodav and th ARZn th¢ Xpnong MEXPI ThV
Huepounvia Ynoponng thg NMapouoag EKOEONC

A&V UNGPXOUV PETAYEVEOTEPO TWV OIKOVOMIKWV KATAOTACEWY YEYOVOTA, TA ONnoia va adopouv &ite
tov Ouifo &fte tnv Etaipeia, yia ta onoia enmiBdnnstal avadopd and ta Aigbvn Mpdtuna
XPNUOTOOIKOVOUIKAG Avadopdg.

I. EREEnynMaTIKn 'EKOEGN TOU AIOIKNTIKOU TUMBOURAIOU £Ni TwV NANPOPOPIwV
ThC nap.7 apeépou 4 N 3556/2007 (cUNPwWVH HME ThV NAP.S TOU POPOU 4 Tou
N.3556/2007)

To AloIKNTIKO LupBoUAio unoBAAAEI Npocg TNV TAKTIKA TEVIKN ZUVEAEUON TWV METOXWYV, ENEENYNUATIKA
‘EkBeoN eni TV NANPODOPIWY TNE NAP. 7 Tou dpdpou 4 tou N3556/2007 ouudwva JE TG SIaTdEEIg
™G napaypddou 8 Tou Gpbpou 4 N 3556/2007 KABWE Kal €Ni TwV NANPODOPINV WG AKOAOUBWC:



a) AIipOPWOoN UETOXIKOU KEDUAUioOU

TO PETOXIKO KEDANAIO TNG ETAIPEINC AVEPXETAI OE EUPW 666.284.703,30 diaipoUuevo os 305.635.185
KOIVEG OVOUAOTIKEG UETOXEG UE SIKAIWUA WNDOU OVOUAOTIKAG a&iag €2,18 ekdotn. O UETOXEG TNG
Etaipeiag ival eionyuévec npoc Sianpayudteucn O0To XpNUATIOTAPIO ABNV®V.

Ta SIKAIWUATA TWV PETOXWV NG €TAIPEIAC Nou NNyAaZouv and th YETOXN TNC €ival avanoya e to
nooootd Tou keDANaiou, OTO OMNOI0 AVTIOTOIXEN N KATABERANUEVN Q&I TNG ETOXNG. DAEC Ol UETOXEG
EXOUV Ta 610 SIKAIWUATA KAl UNOXPEWOEIC KAl KAOE UETOXN EVOWUATWVEI ONA Ta SIKAIWUATA KAl TIC
UNOXPEWOEIC Nou NPoBRAENEl 0 NOPoC Kal To Kataotatikd Tne ETalpeiac.

H eublvn Twv PETOXWV TNC ETAINEIOC MNEPIOPIZETAI OTNV OVOUAOCTIKN C&a TWV METOXWV MOU
KOTEXOUV.

B) NMePIONICHOI OTN HETURIBACN TWV HETOXWV TNE ETAIPEiaC

YUudwva Pe 1o 4pdpo 21 N.2941/2001 ue TO ONOI0 TPOMOMOINBNKE TO APBPO 8 TNC Napayp. 3 Tou
apbpou NpwTou Tou N.2593/1998, nepi TOU NOCOOTOU CUMMETOXNG TOu EAANVIKOU Anpociou oto
METOXIKO KEGANQIO TNC ETAIPEIOC «n OUPMETOXN TOU EAANVIKOU ANPOCIOU OTO €KAOTOTE METOXIKO
KEDANQIO BEV UNOPET va €ival KATWTEPN TOU 35% TWV META YNPOU PUETOXWV TNG ETAIpEIaC YETA TNV
kKGBe au&non Tou petoxikoUu kedanaiou. Ma Tov unoAoyiopd TOU MOCOOTOU CUMMETOXNG TOU
EAANVIKOU Anuooiou ouvunonoyidovtal ol HETOXEG NOU KATEXOvVTAl and tnv sTalpeia AEKA A.E.».

Y) ENHOVTIKEC AUECEC N EPUECEC GUMHMETOXECG KATA ThV £Vvold TwV Gpopwv 9 £we 11 TOU
N3556/2007

H Etaipeia EAAHNIKA TIETPEAAIA AE yvwotonoinoe oto X.A. oUudwva ue To Gpbpo 14 tou N.
3556/2007 OT, KATONIV yPAMTAG EVNUEPWONG Nou €AaBe tnv 17/12/2010 and tnv POIH HOLDINGS
LIMITED, and to xpoviko didotnua 19/09/2008 €wg 29/12/2009 n teNeutaia aUENOE TNV OUUMUETOXN
™NC NAvw and 3% 0to JETOXIKO KEDANQIO TNG ETAIPEIaC 0€ OXEON WE TNV TENEUTAIO yvwOoTonoinon
NG PE Nuepopnvia 19/09/2008. Q¢ ek ToUTOU, TO NOCOO0TO TWV SIKAIWUATWY YAPOU NOU KATEIXE N
POIH HOLDINGS LIMITED otnv Etaipgia €upeoa, petapinenke and 36,014% oe 39,023% nou
QVTIOTOIXOUV O€ 119.267.271 KOIVEC OVOUAOTIKEG METOXEC AUTNG.

Mepartépw, n Etaipsia yvwotonoinog 4T, Katéniv ypantng evnuépwong tng POIH HOLDINGS LIMITED
Kar Tn¢ POIH INVESTMENT LIMITED nou €AaBe tnv 21/12/2010 unnpés YETaBOAN otnv anuoida twv
EAEYXOUEVWV ENIXEIPNOEWVY PMECW TWV OMNOIWV KATEXOVTAl TA SIKAIWUATA YNOOU KABWCE n €TAIPEIT
POIH HOLDINGS LIMITED petaiBace thv 17/12/2010 otnv POIH INVESTMENT LIMITED TO Noocooto
OUMMETOXNG TNG OTO METOXIKO KeEDAAQIO nou kateixe otnv PANEUROPEAN OIL & INDUSTRIAL
HOLDINGS.

EninA€ov n ETaipgia yvwotonolel Katdniv ypantng evnuépwonc Twv POIH HOLDINGS LIMITED kai POIH
INVESTMENT LIMITED nou €AaBe tnv 21/12/2010, Tl and to xpoviké didotnua 29/12/2009 £wg Kal
17/12/2010, TO NOCOOTO TWV SIKAIWUATWY YNdou nou KatéxEl N POIH INVESTMENT LIMITED €uueoa
otnv Etaipeia avepxetal o€ 41,051% nou avTIOTOIXOUV O 125.466.334 KOIVEG OVOUAOTIKEG UETOXEQ
QUTAC.




01 yétoxol (duoikd N VOUIKA Npdowna) MOU KATEXOUY, AMECA N EUUEDA, NOOOOTO PEYAAUTEPO and
2% Tou OuvoAikoU apIBuoU TWV PETOXWV TNG €TAIPEiaC KaTd TNV 31.12.2010 napatibevtal otov
KATwOI nivaka :

METOXIKH LYNOEZH (31.12.2010)
Métoxoq Jgézii'fv % ZUUMETOXNG Auf'?%?)ggtu

EAANVIKG Anudaolo 83.931.553 27,4614 83.931.553
Anpdolia Enixeipnon Kivntov A&V 24.498.751 8,0157 24.498.751
Paneuropean Oil & Industrial Holdings S.A. 125.466.334 41,0510 125.466.334
Aypotikn Tpdneda A.E. 7.981.972 2,6116 7.981.972
EupU EngvduTIKO Koivo 63.756.575 20,8603 63.756.575
FENIKO XYNOAO METOXQN 305.635.185 100,0000 305.635.185

d) TitAol (NEPINGMBUAVOMEVWY METOXWV) NUPEXOVTEC EISIKA SIKAIWMATO EAEYXOU Kl
nepiypadn autwv

Agv udiotavtal titAol (NEPINaUBAVOUEVWV UETOXWV) TNG ETAIPEIOC NOU NAPEXOUV OTOUC KATOXOUG
TOUC €I0IKA OIKAIWMATA ENEYXOU.

€) NePIOPIGHOI 6TO SIKAiwMa Ynoou

YUudwva Pe 1o Apbpo 21 Tou KaAtaotatikoU TNG ETAINEIAC MOVO O PETOXO! PEIoPndiag (ektog
Anpooiou, Paneuropean Oil and Industrial Holdings S.A. A/Kal TWV OUVOESEUEVWY UE QUTAV
ENIXEIPNOEWVY) SikalouvTal Yndou otnv EISIKA TevikA ZUVEAEUON YIa EKAOYN Twv U0 YEAWV TOU AL
NOU EKNPOCWNOUV TOUG METOXOUG pEIoYNdIaC.

oT) ZUMPWVIEC METOXWV YVWOTEC otnv ETCIPEI, MOU GUVENAYovTal NEPIOPIGHOUC oTN
METARIBAGN METOXWV N 6TNV AGKNON SIKAIWHATWY YURPou

YNapxel oupdwvia JeETagU Tou petdxou «Paneuropean Qil and Industrial Holdings» kal Tou JETOXOU
«EAANVIKO ANPACIo» YIa NEPIOPIOUOUC OTN PJETARIBAON UETOXWV.

<) Kavovec 310pIGHOU Kl avTikatdotaong MEAWV AZ KOl TPONONOINGNE KATAOTAUTIKOU

TUUdWvVa PE To Gpbpo 20 nap. 2 (a) tou Kataotatikou o WETOXOG «EAANVIKG Anudoio» Siopicel 7
MEAN and To 0UVOAD TwV 13 YEAWY TOU AX EPOOOV SIATNPEI TOUAAXIOTOV TO NOCOCTO TOU 35% Twv
METOXWV (APBPO 8 TOU KATAOoTATIKOU). AUTO WNOPE va tpononoinbsi ouudwva e 6oa opidovtal
€I6IKOTEPA OTNV NApayp.8 Tou 18iou dpdpou 20 tou Kataotatikou TNG ETAIPEIQG.



YUudwva ue To GpBpo 20 nap. 2(B) tou KataotatikoU TNG ETAIPEIAC N UETOXOC «Paneuropean Oil and
Industrial Holdings» ka1l O CUVOEOEUEVEC UE AQUTAV ENIXEIPNOEIC BI0PIZouV (2) PEAN Tou AIOIKNTIKOU
ZupBoudiou pe tnv npolndeeon OTI KATEXOUV TOUAAXIOTOV NooooTo 16,654 % TOU OUVOAOU TWV
META Yndou PYETOXWV TNC ETAIPEINC.

ZUPPWVa JE TO Apbpo 20 nap.2y Tou Kataotatikou TNG ETAIPEINC OTO A CUMMETEXOUV UNMOXPEWTIKA
2 MEAN eKNPOOWNOI TWV EPYAZOUEVWVY MOU EKAEYOVTAl and Toug €PYAZOUEVOUC OTNV ETAINEIO ME
dueon kar kabonikh wndodopia kar Ye TO oUCTNUA TNG aAnANG avafoyikng. H S8IGtaén autn
TPOMOMNOIETAl JOVO JE VOUO (APBPO NPWTO Nap.2 vouou 2593/1998 os ouvduaouod UE To dpbpo 21
nap.1 vouou 2941/2001).

YUuodwva Je To Gpbpo 20 nap.2(8) Tou KataotatikoU TNG ETAIPEIOC 0To AIOIKNTIKO ZUPBOUAIO TNG
ETAINEINC OUPPETEXOUV 2 YENN EKNPOCWNOI TWV PUETOXWV TNG pelowndiac nou diopicovtal and tnv
EI8IkN TeviKA TUVEAEUON TWV UNOAOINWY METOXWV PEIOPN®Iac (EKTOC Anuoaoiou kal Paneuropean Oil
and Industrial Holdings S.A. 11 Kal CUVOESEUEVWV UE QUTNV ENIXEIPNOEWV), OUNDWVA UE TO APBPO 21
TOU KataotatikoU TnG ETAIPEINC.

n) ApMOSIOGTNTA TOU AZ 1 OPIGHEVWV MEAWV TOU VI ThV EKS00N VEWV 1 YIa ThV ayopd 18iwv
METOXWV

Yndpxel n duvatoTnTa (APBpP0o 6 Nap.2 Tou KataotatikoU NG ETAIPEIAg) EKX®WENONG OTO AIOIKNTIKO
YuuBounio and tn Tevikh ZuvéAsUon TNG ApUodIOTNTAC va AUEAVEI TO METOXIKO KedAAQIo tng
Etaipeiag cUudwva ye to Gpbpo 13 nap. 1B tou K.N. 2190/1920 nAnv, Ouwc, T€tola anddaon dev
éxel NNdBEl and tn Fevikh LUVEAEUON TWV PETOXWV.

H EThoia Mevikn LuvEReuon TNG ETalpeiag Exel eykpivel npdypappa napoxng SIKaimuGTwy NPoaineoNg
ENi METOXWV VIa Ta €Tn 2005-2007 (w¢ €tn avadopdc).To 2008 kal To 2009 avtIOTOIXWC EVEKPIVE
TNV TPOMNonoinon / napdtaocn Tou NPoyPAuuaToC VIa &va emnAéov €T0C avadopdc. H nepiodog
AoKNOoNG TWV NAPAXWPENBEVTWY SIKaIwUATwV ival and tnv 1/11 €wg Kal TG 5/12 KABE ETOUG TWV
dlaotnudtwy 2008-2012, 2009-2013, 2010-2014 kar 2011-2015, via Ta SIKAIQUATA TWV ETWV
avadopdc 2005, 2006, 2007 kal 2008 avtioToixw. TEAOC, n ETACIa TevikA LuvEAEUON tnG ETaipeiag
TOoU 2010, EVEKPIVE TNV UN NAPOXWPNON SIKAIWUATWY NPOAIPECNC NI UETOXWV YIA TO £TOC avadopdg
2009, Néyw ™G Napouoag OIKOVOUIKAG OUYKUPIaG KaBwe kal tnv tpononoinon/ napdtacn Tou
NEOYPAUMATOC VIO €va ENINAEOV £T0C avadopdc, NTol TO 2010, UE NPWTO £TOC EVAPENG TNC NEPIOOOU
AoKnoNG Tou SIKAINUATOC T 2012, Emonuaivetar 6T, 6NeC ol NapatdoeIg ToU NPoypaupatog oev
QUEAVOUV TOV aPXIKWG EYKPIBEVTA OUVONIKO apIBud TWV NPOC NAPAXwENon SIKAIWUATWY. ZUudwva
ME TO GpBPO 2 Tou NpoypduuaTocg stock option N anddaon Tou AX. NEPI NAPAXWENONC SIKAIWUATWY
NPOAIPECEWC, Ba uNOKEITal oTNV TEAIKA EyKPION TNG L.

Agv éxel ANGBer anddaon and Tn FevikA ZUVEAEUON TWV UETOXWY, N ONOIA VO EKXWPEI OTO AIOIKNTIKO
YUMBOUAIO N OE OpIoPEVA MEAN TOU aPUOdIOTNTA VA AnOKToUV IBIEC METOXEC WEXPI NooooTtoU 10%
TOU KAaTaBeRANUEVOU UETOXIKOU KedDanaiou (EkTdC av nmpdkertal va diatebolv O0TO NPOowniKO TNG
Etaipeiag n tou OuiAou) und toug 6poug Kal NPoUnoBEcEIC Nou N anddacn auth (Ttng TEVIKAG
YUVEAEUONC) OpPIZel, OUNDWVA JE TOUC EIBIKOTEPOUC OPOUC Kal OIaSIKAOIEC TOU WC Avw ApBpou 16
Tou K.N. 2190/1920.




- 28 s

0) EnMAavTIKEC ocUNPWVIEC NOU TIOEVTHI GE 10XU, TpOononolouvtal N ANYOUV GE NEPIiNTwon
aAnAayn¢ €NEyxou Katomiv dnpociag nPOTaoNng Kol TA ANOTEAECHATH TWV CUHNOWVIWY
auTwv

Asv udiotavtal oupdwVieS, O onoieg TiBevtal o€ 10Xy, TPononolouvTal h ANYOUV OE NEPIMTWON

aAAayNn¢ otov EAgyxo NG Etaipgiag katdniv dnudoiag npdtaong.

1) ZUNPWVIEG NOU 0 EKSOTNG £XEI CUVAPEI NE MEAN TOU AIOIKNTIKOU TOU ZUUBOUNIOU N BE
TO NPOGWINIKO TOU, 01 ONOIEC NPOBAENOUV CNOZNHiKCN CE NEPINTWON NApaitnong n anénu-
oNn¢ Xwpic BACIMO AOGYO K TEPUATICHOU TNG ONTEING N TG ANACXOANCHE TOUG ETAITIOG TNG
dnpooiag npétacng.

Agv UNAPXOUV OUMDWVIEC TNG ETAIPEIAC JE MEAN TOU AIOIKNTIKOU ZUMBOUAIOU TNE N UE TO MPOCWNIKO
TNC, Ol OMNOIEC va NPORAENOUV TNV KATABOAN anolnuinong €I0IKA O0€ NEPINTWOoN napaithong N

anéAuong XwpPIc BACIUO AGYO N TEPUATIOUOU TNE BNTEIAC N TNG anaoxONNONG Toug EEAITIaC dSnUdoIag
npdtaonc.

ABnva, 24 OeBpouapiou, 2011

Kat' e€oucioddtnon tou AloiknTikoU fuuBouniou

Avaotdolog rnavvitong lwdavvng Kwotdnounog 0eb6dwpog Bapdag

MNpbdedpog Tou A.L. AlEUBUVWY ZUUBOUNOG Ekteneotikd MERoOC Tou A.X
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Napdptnpa

Aoun Opinou

Etaipeia

EKO A.B.E.E.

DIAXON A.B.E.E.

AZMPO®OL A.E.

HELLENIC PETROLEUM
INTERNATIONAL AG

EAAHNIKA METPEAAIA -
MOXEIAQN NAYTIKH ETAIPIA

EAAHNIKA METPEAAIA -ATTOAMQN
NAYTIKH ETAIPIA

GLOBAL PETROLEUM ALBANIA
SA

EA.ME.T BAAKANIKH AE.

METPOAA ALE.
EAAHNIKA TMETPEAAIA
-ANANEQZIMEZ IMHTEZ
ENEPTEIAZ A.E.

HELLENIC PETROLEUM
FINANCE plc

EKOTA KQ A.E.

EKO KAAYWQ Movonpoowmn
E.M.E.

EKO AHMHTPA NAYTIKH
ETAIPIA

EKO APTEMIX NAYTIKH ETAIPIA

EKO AGHNA NAYTIKH ETAIPIA

EKO HPA NAYTIKH ETAIPIA

Ixéon
Movadikdg uEToxoc n EAAHNIKA
METPEAAIA A.E.

Movadikdg uEToxog n EAAHNIKA
METPENAIA A.E.

Movadikog uEToxog n EAAHNIKA
METPENAIA A.E.

Movadikdg uEtoxog n EAAHNIKA
METPENAIA A.E.

Movadikog uEToxog n EAAHNIKA
METPEANAIA A.E.

Movadikde uétoxoc n EAAHNIKA
[METPEAAIA A.E.

Metoxog n EAAHNIKA METPEAAIA A E.

Metoxog n EAAHNIKA METPEAAIA A.E.

Movadikdg uétoxoc n EAAHNIKA
[METPEAAIA A.E.

Movadikdc uEToxog n EAAHNIKA
METPEAAIA A.E.

Métoxoc n EKO ABEE

Movadikog uEtoxog n EKO ABEE

Movadikoe uétoxog n EKO ABEE

Movadikdc uétoxog n EKO ABEE

Movadikog uEtoxog n EKO ABEE

Movadikdg uEtoxog n EKO ABEE

%

100

100

100

100

100

100

Metoxog n EAAHNIKA METPEAAIA AE. 99,957

63

100

100

100

49

100

100

100

100

100

ApaoTnpPIOTNTEC

Eunopia Metp/dwv
Mapaywyn / eunopia BOPP
iy

Ynnpeoieg Engineering Touéa
EVEPYEIQC

Holding etaipia yia enevOUOEIC
OuiAoU 0TO EEWTEPIKO

MACIOKTNTPIEC ETAIPIEC

MAoIOKTATPIEC ETaIPiEC

Eioaywyn, ayopd & unopia
netp/0wv otnv AABavia

Kataokeun & Asroupyia aywyou
apyou

Ktnuatikn Etaipeia

Mapaywyn, d1GBeon, unopia
AVAVEDOIUWV NMNYWV EVEPYEIQC

YnNpEoieg xpnuatoddtnong &
AARWV XPNUATOOIKOVOUIK®V
UNNPECIWV

Avéyepon, AsToupyia, EKUETAN-
AgUON EYKAT/OEWV ANOBNAKEU-
oNnG UYPWV Kauoiuwv

‘I6puon & AEITOUPYia npatnpi-
WV UYPWV KAUOIUWV & UYPAEPI-
@V otnv EANGda

Exuetdnneuon oegapevonnoiou

Exuetdnneuon oe&apevonnoiou

Exuetdnneuon oeEapevonnoiou

Exuetdnneuon oegapevonnoiou




Etaipsia

EKO AGPOAITH NAYTIKH
ETAIPIA

HELLENIC PETROLEUM CYPRUS
LTD

RAM OIL LTD

JUGOPETROL AD KOTOR

HELLENIC PETROLEUM
BULGARIA (Holdings) LTD

HELLENIC PETROLEUM SERBIA
(Holdings) LTD

HELLENIC PETROLEUM
GEORGIA (HoldingsILTD

EA.ME. AIEONHZ
LYMBOYAETIKH A.E.

EAAHNIKA KAYZIMA A.E.
(mpwynv BP)

EKO BULGARIA EAD

HELLENIC PETROLEUM
BULGARIA PROPERTIES EAD S.A.

EKO-SERBIA AD-BEOGRAD

EKO GEORGIA LTD

EKO PETROLEUM ALBANIA
SHPK

OKTA AD SKOPJE

BAPAA= AE.

Ixéon

Movadikdc uétoxog n EKO ABEE

Movadikog uétoxoc n HELLENIC
PETROLEUM INTERNATIONAL AG

MovadIkog uétoxoc n HELLENIC
PETROLEUM INTERNATIONAL AG

MEtoxog n HELLENIC PETROLEUM

INTERNATIONAL AG

Movadikog uétoxoc n HELLENIC
PETROLEUM INTERNATIONAL AG

MovadIkog uétoxoc n HELLENIC
PETROLEUM INTERNATIONAL AG

Movadikog uétoxoc n HELLENIC
PETROLEUM INTERNATIONAL AG

MovadIkog uétoxoc n HELLENIC
PETROLEUM INTERNATIONAL AG

Movadikog uétoxoc n HELLENIC
PETROLEUM INTERNATIONAL AG

MovadIkog UETOX0C n Hellenic

Petroleum Bulgaria (Holdings) LTD

Movadikdg uEtoxoc n Hellenic

Petroleum Bulgaria (Holdings) LTD

MovadIkog uEToxoc n Hellenic
Petroleum Serbia (Holdings) LTD

METoxoc n Hellenic Petroleum
Georgia (Holdings) LTD

Mgtoxog n EAAHNIKA METPEAAIA A.E.

Metoxog n GLOBAL PETROLEUM
ALBANIA S.A.

MéEtoxoc n EA.ME.T. BAAKANIKH

Movadikdc uETtoxog n EANE.T. BAA-

KANIKH

%

100

100

100

54,35

100

100

100

100

100

100

100

100

99

1

100

81,51

80

ApaoTnNPIOTNTEC

Exuetdnneuon oeEapevonnoiou

Eunopia, dlavoun & anodnkeu-
on NeTP/dwv otnv Kunpo.

Eunopia, dlavoun & anodnkeu-
on NETP/dWv otnv KUnpo

Eunopia, diavoun & anoBnkeu-
on NETP/d6wV 0To MaupoBoUVIO

Eunopia kai diavoun neTp/dwv
otn Bounyapia

Eunopia kai diavoun netp/dwmv
0Tn ZePBia

Eunopia kai diavoun neTp/dwv
otn Fewpyia

Mapoxn CUUBOUAEUTIKWY unn-
PECINV OTIC ETAIRIEC OuiAou
OTO EEWTEPIKO

Eunopia, diavoun & anodnkeu-
on NeTP/dwv otnv ENAGda

Eunopia netp/6wv otn Boudya-
pia
Eunopia netp/dwv otn Boudya-
pia

Eunopia netp/6wv otn ZepBia

Ayopd, siIoaywyn, EEaywyn,
dlavoun & nwinon oth Frewpyia

Eunopia & Alavikn nwAnon
NETPENToU & NETP/OWY, OIOXEN-
pIoN NPATNPiwv otnv AABavia

AiuAIon apyou, Eloaywyn &
EUMNOPIa NETR/OWV OTA ZKONIA

NEIToupyia & ekUETARNEUON
TOU aywyoU PETadOoPAg apyou
00/ vikng-2kOnIa(OKTA)




LYNAEAEMENEZ ENIXEIPHZEIZ NOY ENOMOIOYNTAI ME THN MEOOAO THZ
KAOAPHE OEXHZ KAI NOIMEX EMENAYZEIZ

Etaipsia

AEMA AEE.

ARTENIUS EANAZ AE.

ETAIPIA ATQIOY KAYZIM@N
AEPOAPOMIOY AOHNQN A.E.
(EAKAA AE)

EA.NE. OPAKH A.E.

TRANS BALKAN PIPELINE B.V.

ELPEDISON BV

ELPEDISON EMMOPIKH AE

ELPEDISON MAPATQIH
HAEKTPIKHZ ENEPTEIAY AE

SAFCO

BIONTHZEA A.E.

STPC EMNE
(EANE Calfrac)

MELROSE, Kuwait Energy
Company & EAME

EAAT - TOM

NAPC YO EKKAGAPIZH

MONTENEGRO MEDUSA

Ixéon

Metoxog n EAAHNIKA METPEAAIA A E.

MEtoxog n EAAHNIKA METPEAAIA A.E.

Metoxog n EAAHNIKA METPEAAIA A.E.

Metoxog n EAAHNIKA METPEAAIA A.E.

MEtoxog n EA.ME. OPAKH A.E.
Métoxog n EAAHNIKA METPEAAIA A.E.

Metoxog n HELLENIC PETROLEUM

INTERNATIONAL AG

MEtoxog n ELPEDISON BV

Mgtoxog n ELPEDISON BV

Métoxoc n EKO ABEE

Mgtoxog n EAAHNIKA METPEAAIA
-ANANEQXIMEZ MHTEZ ENEPTEIAZ A.E.

ZuppEeToxn tng EAAHNIKA METPEAAIA

AE.

ZUMMETOXN TNG EAAHNIKA METPEAAIA

AE.

MEtoxog n EAAHNIKA METPEAAIA A.E.

Zupuetoxn n EAAHNIKA NETPEAAIA

AE.

TUMMETOXN JPK

Mgtoxog n HELLENIC PETROLEUM

INTERNATIONAL AG

%

35

33

25

23,5

45

100

75

25

49

25

6.67

16,67

49

ApaoTtnpPIOTNTEC

Eloaywyn & Alavoun ®uoikou
agpiou otnv EARGda

Mapaywyog nAactikou uAikou
PET

Aywyoc Aonpdnupyog-rndta

Aywyoc MnoupykdaZ-
Afggavopounonng

HAekTpIKA EvEPyEID

HAEKTOIKN EVEPYEID

HAekTpIKA EVEPyEID

Exuetdnnguon avedodiaouou
AEPOOKAD OV

Exuetdnneuon avedodiaouou
agPOOKAD WV

‘Epeuva oto B. Alyaio

‘Epeuva otnv nepioxn MESAHA,
Avw Alyuntog

Alaxeipion Kal avantuén TExvo-
AoyikoU ndpkou Osocoanovikng

‘EpEUVA KaI EKUETAAAEUON
USPOYOVaAVEPAKWY OE TPEIC
BandooiEC NEPIOXEC TOU Mau-
pOBOUVIOU.




Bioypadika Menwv AL

Avaotdoiog riavvitong, NPOEdPoC, EKTENEOTIKO MENOC AL

JrnoudéEc: Naveniothuio ABNvay (1962-1969), EREUBEPO MavenioTAUIO Tou Beponivou (1969-74).

[oonyouuevn anaoxoinon — EOUEUOEIC: EXEl NAPEl SIADOPEC BEDEIC 0 ENOTNPOVIKOUC, dNUOOI-
oug Kal 1I8IWTIKOUC opyaviououc, SIETEAE0E oUUBOUAOC OTO YNoupyeio EBVIKAG Oikovouiag To 1982-
1986, MPOEdPOC TOU rupBouniou OIKOVOUIKWY EMNEINOYVWUOVWY OTNV OIKOUWEVIKA KUBEPVNON
(1993-1994). Ynnp&e YENOC TG Enitponng Ayyendnounou (1994), SIETENEDE OIKOVOUIKOG oUPBOU-
Ao¢ Twv Npwbunoupywv Avopéa Manavopéou (1994-95) kal K@wota Inuitn (1996-2000), kal avéna-
Be 51060XIKG WG YNoupyodg Epyaciag-Kovwvikoyv Yanpeoiwy (2000-2001), AvanAnpwtng Ynoupyog
EEwTEPIKWY (2001-2004) Kal YNOupyog EEwTepIKWY (DeRpoudplog-MdapTiog 2004).

Mapouoa anaoxoAnon — 6EOUEUOEIC: Eival KaOnyntng oto OIKOVOUIKO TuAWO Tou MavenioTtnuiou
ABnvV. And To Ask€uBPIO Tou 2009 eival Mpdedpog Tou AloiKNTiKoU ruuBouniou Ttng Etaipeiag.

lwavvng Kwotonounog, AIEUOUVWY EUMBOUNOC, EKTENEOTIKO MENOC AL

JroUBEC: Eival KATOXOC NMTuxiou OIKOVOMIK®WV KAl XpNUATOOIKOVOUIK®Y (BSc.) and To MavenioTtAuIo
Tou Southampton otnv AyyAia Kai KATOXo¢ JETANTUXIOKoU TItAoU onoudwyv otn AloiKnon EniXEipn-
oswv (M.B.A.) Tou Naveniotnuiou tou ZIkAyo, H.M.A.

Moonyouuevn anaoxoinon — OEOUEUOEIC: AnG TO 1979 WEXPI TO 1982 €pyAOTNKE OTh Procter &
Gamble reveunc, otnv EABRETIa. And to 1982 PEXPI TO 1986 aveNTRE BIEUBUVTIKEC BEOEIC OoTny Chase
Manhattan Bank, T6oo otn Néa Yopkn 6oo kal oto Aovdivo. And To 1986 uEXpPI kal 1991 SisTéneoe
AVWTEPO OTEAEXOC TNG BIEBVOUC ETAINEIAC CUPBOUNWY EMIXEIPACEWY Booz Allen & Hamilton pe £6pa
TO AovOivO, OTOUC TOUEIC OTPATNYIKNG AVAMTUENG KAl EMIXEIPNOIAKWY AvadIaopBpWOoEWV. ENOTPEDO-
VTag otnv EARAGSA To 1991, aveNaBe avwTATEG SIEUBUVTIKEG BEOEIC WG AlEuBUVWV ZUUBOUNOG TNG
META=A AEBE (1991 - 1997), AlcuBuvwyv ZUUBoUAOC TNG Johnson & Johnson Hellas AE kal MepIdePEI-
akoG AIEUBUVTAG TNG Johnson & Johnson Kevtpikng kal Avatonikng Eupwnng (1998 — 2000). And to
2001 €w¢ o 2003 NTav AlsuBuvwy ZUPBoUNOC Kal Avtinpoedpoc AL tng METPOAA EAANAL AEBE, €Tal-
peiag diuAiong & gunopiag, ionyuévn 0To XpNUATIOTNPIO ABNv@v. And To 2003, JE TN CUYXWVEUON
NG NETPOAA EANAZ AEBE 0Tnv ETQIQEIQ, CUMMETEIXE WG MENOG OTO AL TNG TEAEUTAIAC. Tov louvio Tou
2006 avéNaBe ekTEAEOTIKO MENOC TOU AX.

[Mapouoa anaoxoAnon — OsOUEUOEIC: Tov AskEUBPIO Tou 2007 opiotnke AIEUBUV®WY ZUUBOUAGE TNG
ETaipeiag. TuppeTéXEl wG UENOC OTa AY Tou ZuvOEOUOU EmIxeipnoswy & Blounxaviwv (ZEB), Tou
[6pUuaTog OIKOVOUIKOV & Biounxavikwy Epguvv (I0BE), tou EAAnvoauepikavikoU EmueAntnpiou
KABWG Kal TG «doupANG ZUPUETOXWV A.E.». EKTOC and tn B€on Tou otnv Etaipeia, sivar Avtinpoes-
OpOC TwV AX NG EKO Kkal tnG EAAHNIKA KAYZIMA —BUYATPIKEG ETAIPEIEG Eunopiag Tou Opinou -Kal
MEAOC TOU AY TN Elpedison, BUYATPIKAC ETAIPEIOC NAPAYWYANC NAEKTPIKNC EVEPYEIOC TOU Ouifou, OE
Kolvonpagia ue tnv Edison.



0£05wPOC-AXIANENG BAPSAC, EKTENECTIKO MENOC AE

2roudEG: AIBAKTOPIKO (Ph.D) and to tuhua Systems Engineering tng ZxoNNg XNk MNxavikwy Tou
Ouoonovolakou MoAuTEXVEIOU Zupixng TG EABETIOC.

Moonyouuevn anaoxoAnon — SeOUEUCEIC: To 1979 Eekivnoe Tn otadiodpouia Tou otov Ouino Adton,
OnouU apXIKA EPYAOTNKE OE ENITENIKEG BEOEIC EuBUVNG Kal anod To 1981 WG Fevikdg AIEUBUVING Euno-
piag Netpenaiwy. AnNd To 1988 €wg TO 2003 digTENE0E AvanAnNPWTAG AIEUBUVWVY ZUPBOUAOG Kal
MEAOC ToU AL tng METPOAA EANAL Kal and To 1999 €wc to 2003 PENOC Tou AY TNG MAMALTPATOL.

lapouoa anaocxoAnon — 6oUEUOEIC: ANO Tov OKTWRPIO Tou 2003 sival UEAOG TOU AY Kal UUBOUAOG
Aloiknong tn¢ EAAHNIKA METPEAAIA AE kal and to Mdio tou 2004 uénog tou AX tng AEMA AE kar and
TOV AEKEURPIO TOU 2007 €ival EKTENEOTIKO PEAOC Tou AX tng EAAHNIKA METPEAAIA AE.

Frewpyio¢ KOANIMONOUNOG, NN EKTENECTIKO MEROCG A

ZrnoudEC: Eivar kGToxog ntuxiou NOUIKAG IX0ANE Tou Maveniotnuiou ABnvay, AISAKTOPIKS SINAWUA-
TOG (Dr. Jur.) oto MNavenothuio Tubingen, Fepuaviag.

Mponyouduevn anacxoAnon — SEOUEUCEIG: "Exel dlateNEael ENfTINOG MPAedPOC TN ‘Evwong ACTIKOAG-
vV, Npdedpog tng EAANVIKAG Evoew Toanedikou Aikaiou & Aikaiou tng Kedanaiayopdc, Mpdedpog
™G OpyavwTIKAG EMITPONNG Tou 20U Xuvedpiou Eupwnaiwv NOUIKWY (2003), NOUIKOC ZUuBoUNOC
ETEBA (1970-1978), AIKOOTIKOC LUMBOUNOC TnE Tpdnedac tng EARGSOC (1978-1986), NouIkOG XUMBOU-
Ao¢ Tou Mpwbdunoupyou =. ZoAWTA (1989-1990), MEADOC TNG KevTpIKNG NOPONapAaoKEUAOTIKNG ENITPo-
nnG (1990-1993), MéRog tou Nouikou ZuuBouniou tng TpdneZag tng EARGOOC (1986-2006)

Mapouoa anaoxoAnon — OEOUEUOEIC: Eival AIKnyOpoc ABnvwy and To 1958 kal OudTtiuoc Kabnyntng
otn Nouikh £xoin ABnvav. Alatensl NMpdedpog tou Nouikou fuupouniou tng EAANVIKAG Evwong
Tpanedwv (2007-0huepa).

AnpOKPITOC AMUANOC, NN EKTENEOTIKO MENOC AX

2MoUdEC: Eival MTUXIoUXog Tou OIKoVOuIKOU TUAMATOC TOU MNaveniotnuiou ABNV@YV Kal KATOX0C UETA-
ntuxiakou TitAou (Master of Philosophy) tou University of Cambridge.

lpoonyoUuuEeVN anaoxoinon — SEOUEUOEIC: EXEl BIAaTENEDEl HEADC TNG Sl10iKNONEG NOAAWY ETAIPEIWY
NANPODOPIKAC ONWE TwVv Singular AE (AOYIOUIKO, OIKOVOUIKOC OIEUBUVTING, avaninpwTNG VEVIKOC
SIEUBUVING, WEADC AY, ETOXOC), Oneworld AE (internet & enikoivwvieg, uEAOC AL), Decision AE (unn-
peoiec NANPOGOPIKNG, MEAOC AY), Euroskills AE (enayyeAuatikn eknaideuon, yEAOG AY), Sanyocom
(Kivnth ThAgdwvia, uEAOC AL). AKOUQA, EXEl CUMMUETAOXEI OTN S10iKNoN NOARWY ETAINEINV ONWCE TWV:
AMTE AE (KOTOOKEUQOTIKEG MEAETEC, MENDOC AY), Mavadnvaikdg MAE (UEAOC AY), TEXVAMWY (OIKOYEVEI-
QKA KATAOKEUAOTIKA) VW UNMNPEE vIa €EN XpAOvIa avanAnpwuatikd JEAOG TN ENITPONAG AvTaywvi-
OpoU (2000 — 2006) WG eknPOOWNOC Tou LEBMapouoa anaoxdinon — SeOUEUVOEIC: To 2007 idpuoe
TNV ETAINEIO XPNUATOOIKOVOUIKWY UNNPECIWV «A. AUaAAOG Kal Zia EE» (AMBA EE), ev® €ival yénog
TOU AX TNG Qualco AE (unnpeoieg NANPODOPIKNAG).




AREZaVEPOC KaToIWTNG, NN EKTENEOTIKO MEAOG AT

2MOUBEC: tNoUudace oto OIKOVOUIKO THAUWA TNC AVWTATNG BIOUNXAVIKAC TOU MavenioTnuiou Makedo-
viag ©pdknc kar Marketing oto 1810TIKO naveniothuio ICBS TNG Oscoanovikng.

MoonyouueVn anaoxoinon — SEOUEUOEIC: ZEKIVNOE TNV ENAYYEANATIKA TOU otadlodpouia To 1979
otnv EATEKA AE, ev to 1988 avénaBe kaBnkovta AleuBUvovtoc upBoUunou otnv ETalpeia.

Mapouoa anaoxoninon — OEOUEUOEIC: TNUEPA, EKTOC TNC BEONC TOoU OTnV Etalpeia, gival Npoedpog
Kal AIEuBUVWY ZUUBOUNOG TNG EATEKA AE, Tng AIAKINHZIHZ kal tng BIOTPOZ, Mpdedpog Ttng BHTA I,
T™ng SAMBROOK ®apuakeutikn AE kal MEDIHELM, koB®¢ kal Avtinposdpog otnv ELGEKA FERFELIS
ROMANIA. Eniong, €ival uENog tou AL otnv EONIKH ALOAAIZTIKH kar otn NUTRIART.

AnpRAtpiIog AGAAC, MN EKTENECTIKO MEROC AS

JroudéEC: rnoudaoe oto Hamilton College (BSc. [Honsl Physics, 1962) Aeronautical Engineering (M.
Aero.Eng.1965) kal Aerospace Engineering (PhD, 1968) oto Cornell University.

Moonyouuevn anaocxoAnon — SEOUEUCEIC: "EXel SlIaTEAE0EI TAKTIKOS KaBnynthg otnv 'EGpa METEW-
poAoyiag oto MavenioTtnuIo ABNVWYV KaBWE ENIONG KABNYNTAC kal ota Naveniothuia Twv HMNA Wayne
State University, Michigan, kar University of Colorado/ CIRES. "Exel unnpetnoel w¢ MNpdedpog oTo
EBVIKO KEvTpo Avavewoiuwy Mnywv Evépyelag, wg Mpdedpog tou AL otn Anpdoia Enixeipnon MNetpe-
Aaiou, kalr wg Alsubuvtng & MPOedPOC Tou AL 0TO EBVIKG ACTEPOOKOMNEID ABNV®YV. YNNPEE ENIOTNUO-
VIKOG YneuBuvog o€ nepioodtepa and 40 epeuvntik@ npoypduuata otig HMA kal Eupwnn, Kar Epya-
OTNKE ¢ XUuBounoc ota Ynoupyeia YMAN, YMEKA, YNEXQAE kar YMNOIK, otic Tev. AIEUBUVOEIC
RESEARCH, TREN kal REGIONAL POLICY thc Eupwnaikng ENTponng, oto KEVTPO EVEPYEIOKWY EpEUV®V
Conphoebus Itafiag, oto Goddard Space Center tng NASA, 0to EBvIKO Kévtpo ATUOODaIPIKWV EpEU-
VOV TWV HIMA Kal 0Ta KEVTPO EPEUVWY TNC Ford Kal tng General Motors. "EXEl CUMUETAOXEI WC EBVIKOC
Eknpdownog otig dIEBVEIG dlanpayuaTeUosl§ yia tny KAipatikA AARayn (1993-2007), wg Avtinpoe-
OpPOC otnv EBVIKN ENITponn yia thv KaTanoAgunon tTng Anepnuwong (1997-2004), wg MENOG OTo
Advisory Group for Global Change, Climate & Biodiversity tTn¢ 12n¢ rev. Alcubuvong yia tThv ‘Epguva
TNC Eupwnaikng Entponng (1998-2002), w¢ Npdedpog, otnv EARNVIKA ETaipgia AIONIKNG EvEpyElag
(EAETAEN) (1991-1999), WG EBVIKOG eknNpOownog otnv Enitponn EniBAsWng tou Mpoypduuatog
Evépyelag JOULE tng lev. AledBuvong via thy ‘Epeuva KaBwE kal tou THERMIE tng Mev. AlegBuvong
yla Tnv EvEpyEIa TNG Eupwnaikng Entponng (1995-1999).

Mapouoa anaoxoAnon — SeOUEUOEIC: Eival TUUBoOUAOG TNG €TalpEiac ouupBoUnwy FACE3TS AE n
onoia 6paoTNEIONOIETAl O BEUATA EVEPYEIAC KAl MEPIBANAOVTOC PE Eudaon otnv Npdoivn avantu-
&n, EBvIKOC Eknpdownog otig diebveig dianpayuateUoeig via tTnv KAatikn AARAyN, LUVTOVIOTAG TNG
EBVIKAG EMITPONNAG YIa TNV €NITEUEN TV OTOXWV TOu 20-20-20 tnG Eupwnaikng ‘Evwong, JEAOC TNG
EOVIKNG EnItponng Evepyeiakou Ixediaouou, YEAOC Twv AL TnG ETBA-BIME, yéNog tou AL tng EAAN-
VIKNG ETaipeiag AIoAIkAG Evépyelag, Avtinpdedpog tng EAANVIKAG Etaipgiag MepiBANRovTOG Kai MNoAl-
TIopoU KaBWE Kal WENOG Tou Eniotnuovikou ZupBoudiou Tou lvotitoutou Tonikng Autodioiknong TNg
KEAKE.



repacipog AAxXavaeg, BN EKTENECTIKO MEROG AX

Jroudé&c: Eival KAToxog SINAWUATOC ApXITEKTova MnxavikoU and to NoAutexveio Tou MIAGvou.

Moonyouuevn anaoxoinon — GoUEUOEIC: TO 1990 iDpuoE ypadEio YEAETWY, EKNOVOVTAC and Tote
MEAETEC 0 NOANOUC TOUEIC APXITEKTOVIKWV EQYWY OTNV EARGSA KAl TO EEWTEPIKO. APXITEKTOVAC KAl
TEXVIKOC 0UMBOUNOG oToV Eviaio Anuocioypadikd Opyavioud EnIKoupikng Acdaniong kai NepiBanbng
(EAOEAM) kai otnv ‘Evwon Zuviaktwv Huepnoiwv Ednuepidwy ABNVKYV (EXZHEA). And To 1995 £wg To
2000 d1eTéNeoe AIEUBUVWY TUUBOUNOC TOU AY TV «[EVIKWOV TOUPIOTIKWV ENIXEIpNoswy A.E.» (EOT-
ETBA).

Mapouoa anaocxoinon — SEOUEUOEIC: Eival WEAOC TOU TexvikoU EnmpeAntnpiou EAAGSAC (TEE) kal Tou
YUANOYOU APXITEKTOVWY AIMAWPATOUXWV AVOTATWVY IXOAWV (ZAAAL).

Avaoctdoio¢ Mnavog, Bn EKTENECTIKO MEROG AT

Ynoudéc: tnoudace otn NouIkA £xoAn ABnvwyv (1975 — 1981).

Moonyouuevn anaoxoinon — SEOUEUOEIC: 'EXEl EpyaoOel w¢ AIKNYOPOC OTo AIKNYOPIKO ZUAAOYO
ABnvV (1981 — 1985), w¢ pEAOC Tou Nopikou ZuuBoufiou tou Kpdtoug (1985-2009, kal CAUEPT UE
TO BaBO MNapEdPoU) Kal WG OUVEPYATNC OTOUC YNoupyoug: Biounxaviag (1994-1996)/ Biounxaviag
(1996-1998) / EowtepIKOV Anpdolac Aloiknong kal ANOKEVTPWOoNEG (1998-2000)/ MepiBAAROVTOC
XwPOoTa&iag kal Anpooinv Epywv (2000- 2004). ‘Exel diateAcoel uENog AX ETA AE (1996-1999),
MEAOC A KTnuaTtoAdyio AE (2000-2004).

Mapouoa anaocxoAnon — SEOUEUOEIC: YNNPETEI YE andonaon w¢ EI0IKOC OUVEPYATNC OTO Fpadeio
TOoU YnoupyouU OIKOVOUIK®V.

AREZI0C ABUVUGONOUNOC, N EKTENECTIKO MEROG AE - EKNPOCWNOC TWV EPYULOMEVWV

Eivar SinAwpatouxog Xnuikd¢ Mnxavikdg Tou EBvikou Metodpiou MOAUTEXVEIOU KAl MTUXIOUXOG
Mnxavikdg Texvonoyiag Metpenaiou TEI KaBaAag. Epyddetal otnv Etaipeia and to 1994. AlsTténeoe
MEAOC Tou A TOU Xwuatiou (MXEEM). And to Mdptio tou 2008 sival eKAgYUEVOC AVTINPOOWNOC TNG
IZEE. Tov MAPTIO TOU 2008 ekAEXBNKE WG EKNPOOWNOC TWV EPYAZONEVWY OTO AX TNC ETAIPEIQC.

Navayiwtng 0GOAANIdNG, N EKTEAECTIKO MENOCG AX - EKNPOCWNOC TWV EPYULOMEVWY

Eivar ntuxiouxo¢ HAsktpondyog Mnxavikdg T.E. Tou T.E.I. KaBdnag. And 1o 1989 epyddetal otnv
EAAHNIKA METPEAAIA A.E. (npwnv EKO) 0To Tuhua HAEKTPOAOYIKAC Zuvthpnond AlufioTnpiou & Xnui-
KWV EpyooTacionV TwV Biounxavik@yv Eykataotdoswy Osooanovikng. Metd tov NoguBpio tou 2007,
diatenel NMpdedpog tou MaveRNnviou Lwuateiou Epyaldopéviv NG ETaipeias €we kal onuepa. To
M@pTIO Tou 2008 eKAEXBNKE WC EKNPOOWNOC TWV EPYACONEVWV OTO AL TNG ETaIpEiag.




0£05wP0¢ MAVTAAGKNG, MN EKTENECTIKO HENOC AL - EKNPOCWNOC TWV HETOXWV TNG HEIoPndiag

2roudEG: Eival KATOX0g NTuXiou TNG AVvwtAtng Biopnxavikng IXoANng Meipaiwe, Tou TUNUATog Aloikn-
ong ENIXEIPNOEWV.

Moonyouuevn anaoxoinon — OEOUEUOEIC: AnNd TO 1980 €wg TO 1991 gpydotnke otnv EBVIKA Todne-
0 Enevduoewv & Blounxavikng Avantu&ewd (ETEBA), napdAAnAa &g tnv nepiodo 1983-1985 ntav
YUVEPYATNG Tou AvanAnp®TN YNoupyou EBvVIKNG OIKoVouiag K. Kwoth Baitoou kal Tnv nepiodo 1985-
1988 Nntav AIEUBUVTAC Ttou Mpadeiou Tou Younoupyou EBVIKAC Oikovouiag K. 0d6dwpou KapatZd.
And o 1991 €wC TO 1996 NTav Bonbd¢ revikdg Aicubuvtng otov Ouino Interamerican. And to Mdp-
TIO TOU 1996 €wg tov Anpinio Tou 2004 kaTeixe tTh 6€oN Tou YNodIoikNTA Tthg EBVIKNG Tpdnedag tng
EAAGOOC, VW OUYXPOVWE htav Mpoedpog, Avtinpoedpoc h MEADC AX BUYATPIKWY ETAIPIWY TNG EBVI-
KNC TpdneZac. YNNPEE, eniong, AvtinpOedPOC TOU XpNUATIOTNPiou ABNv®Y, Mpdedpoc Tou Kevtpikou
AnoBstnpiou, MPOESPOC TNG EKTEAEOCTIKNG ENITPONNG NG Evwong EAANVIK@WY Tpanedwv K.4. Tov
Md@io tou 2004 aveénaBe AvTinpoedpog AX tng TpdneZag Meipalwg, kal and tov lavoudpio 2009 Ewg
TOV AgkEUBPIO 2009 Atav AvTiNpOsdpOG Kal AvanAnpwthg AlEuBUvwY XUPBOUAOG Tou Opinou. AIETE-
Acoe, eniong, Mpodedpoc AL tng MNMelpaide AEEAM kal MpdedpoC tng Etaipeiag «EYPQMAIKH MIXTH
AETA».

Mapouoa anaoxoinon — SEOUEVOEIC: Tov AekEUBPIO 2009 avENaBe MPOEdPOC Tou AL — AIOIKNTAC TNC
AypOoTIKAC TpdneZac Ttng ENAASOC. Eivar eniong MpdedpOC TOU AY BUYATPIKWY ETAIDIWV TNC AYPOTIKNG
Tpdnedag KaBWE Kal MEAOC Tou AL TNG EARNVIKNAG Evwong Tpanedwy.

ZNUPIdwV MAVTENIAG, BN EKTENEOTIKO MENOC AL - EKNPOCWNOC TWV METOXWV ThE MEIOYNndicC

2MOUBEC: Eival KGToxog AIGAKTOPIKOU AINAWUATOC Kal MAoTeP oTIC OIKOVOUIKEG ENMIOTAPEC Tou MNave-
niotnuiou Washington oto St. Louis, KaB®¢ kal Mtuxiou OIKOVOUIKOV EMIoCTNP®V TOu MNaveniotnuiou
ABNVAV.

Mapouoa anaoxoAnon — GEOUEUOEIC: Eival EKTEAEOTIKOG AvTINPOEdPOG AL TOU TaxudpOouIKoU Tapi-
Eutnpiou.

Mponyouugvn anaoxoAnon — SECUEUOEIC: TPANEYKOG UE NOAUETN EUNEINIA OTOV XPNUATOMIOTWTIKO
XWPO. Exel dlatengoel Mevikdg AIEUBUVTNG TUYKPOTAWATOC TnE Tpdnelac KUunpou - EniKEDanng Twv
OPACTNPIOTNTWY ENEVOUTIKNG TPANEJKNC, SIAXEIPIONE NEPIOUCIAC KAl XPNUATIOTNPIOKWY EQYACIOV.
To didotnua 2005-2007 KAteixe TN B€0n Tou Avaninpwth FevikoUu Aicubuvth otnv Emporiki Bank, To
2002-2004 tou levikoU Aicubuvth otnv EFG Telesis Finance kal To 2000-2002 tou AvanAnpwtn levi-
KoU AleuBuvtn otn Fevikn Todnela. ‘Exel eniong EpyacBel otnv EBvIKA Tpdneda, otny Evwon EARN-
VIKQV TpaneZwv Kal oto Reuters News Agency.



3. AnAwon NMPoEdpou, AIEUOUVOVTOC ZUMBOUANAOU Kl
€gvoc MENouC Tou AIOIKNTIKOU TUMBOURIOU yia
aANGIVA CNEIKOVIGN TWV GTOIXEIWV ThG ETACING
OIKOVOMIKAC 'EKOEGNC
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AnAwon NMPo&dpou, AIEUOUVOVTOC ZUMBOUAOU Kol EVOG MERouC
TOU AIOIKNTIKOU TUMBOUAIOU VIO GANOGIVA ANEIKOVIGN TWV CTOIXEiWV
TG ETNOCI0C OIKOVOUIKAG EKOEGNG
(cuudPwva UE TO POPO 4 nap. 2 Tou N. 3556/2007)

re edappoyn Twv diIatd&ewv Tou apbpou 4 nap. 2 (y) Tou Nouou 3556/2007 SnAWVOUNE OTI €€ O-
OWV YVWOPICOUUE :

a. O1 Etholeg OIkovouIKES KATAOTAOEIC MOU KATAPTIoBNKav oUudwva UE Ta Ioxuovta Aiebvh AoyioT-
KG Mpdtuna XpnuatoolKoVOUIKAG MANPOGOPNoNE, AngIKoviZouv Katd Tpono aAndn ta OTOoIXEld
TOU €vEPYNTIKOU KAl TOU NABNTIKOU, TNV KABAph BECN Kal Ta anoTtEAEOUATA XPNOEWS TNG ETal-
peiag EAAHNIKA METPEAAIA A.E. via Tth xpnon 2010 KaBWE Kal TwV ENIXEIPACEWVY Nou NEPIAAUBA-
VOVTQl OTNV gvonoinon ekAAUBavVOUEVWY WG 0UVONO.

B. H etnoia €kBeon Tou AloIKNTIKOU YUpBOUAioU angikovidel kaTd TPdno anAnen tTnv eEENIEN, TIG M-
O00EIC Kal Th B€on NG Etaipeiag EAAHNIKA METPEAAIA A.E. KOB®WG KAl TWV ENIXEIPNOEWV NOU
nepinauBdavovtal oTnv evonoinon eKAAUBAVOUEVWV WG OUVOAD, OUMNEPINAUBAVOUEVNG TNG NEPI-
VYPADNAC TWV KUPIOTEPWV KIVOUVWVY KAl ABERBAIOTATWY MNOU AVTIMETWNIZOUV.

ABnva, 24 deBpouapiou 2011

Avaotdolog Mavvitong lwdavvng Kwotdnounog 0ebdwpog Bapdag

MNpdedpog Tou A.L. AlgubUvwv LUUBOUAOC ExkteAeotikd MEAOC ToU A.L.







4. 'Ex0eon EAEyXou OPKWTOU ENEYKTN
€ni TwV ETACIV OIKOVOMIK®WV KATUOTAGEWV
Kol Tn¢ ETnoiac Exeegong A.E.
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EAANHNIKA NETPEAAIA A.E

"EKOEon EREYXOU AVEZAPTNTOU OPKWTOU EAEYKTAH AoyioTh
‘EkBeon eni twv Evonoinuévwv OIKOVOUIK®V KATOOTAOEWV

EAEYEQUE TIC OUVNUMEVEC EVOMOINUEVEC OIKOVOMIKEC KATAOTAOEIC TNC EAANVIKG Metpénaia AE. (n
«ETaipegia») Kar Twv Buyatpik®v NG (0 «OuInog»), 6nw¢ napatibevtal oTC 0eNIdEC 7 EwC 62, Nou
anoteAouvtal and tnv KAtdotaon OIKOVOUIKNG B€ong TNG 31 AeskeuBpiou 2010, TIC KATAOTACEIG
OuvoAIKoU E1I008NPATOC, METABOAWY 10wV KEDAATIWY KAl TAUEIOKWY POWV TNC XPNOEWC NOU EANEE
TNV NPUEPOUNVIO QUTA, KABWE kal MEPIANYN CNPAVTIKWY AOYIOTIKWY NOAITIKWY Kal A0INEG ENEENYNUA-
TIKEC NANPodOpPIEC.

Eu6uvn tn¢ Aioiknonc yia TIC OIKOVOUIKEG KaTaotAoegig

H d10iknon €ival uneubuvn yia TNV KATAPTION Kal EUA0OYN NOPOUCIAcN QUTWY TWV OIKOVOUIK®WY KATAa-
otdoswv oUpdwva Pe Ta AlEdvn MPdTuna XpNUATOOIKOVOUIKNG Avadopdc, Onwc autd EXouv UIoBE-
el and tnv Eupwnaikh ‘Evwoon, Onwe Kal yia EKEVEC TIC E0WTEPIKEG OIKAEIOES, Nou n dioiknon
KaBopidel WG anapaitnteg, WOTE va KaBiotatal duvatn n KATAPTION OIKOVOUIKWY KATAOTAOEWY
anaffaypévwy and ouoiwdn avakpiBela, nou odeifstal eite og andtn &ite o€ NGBOC.

Eu6uvn tou EAgyKTn

H &IKA pag eubuvn gival va eKOPPACOUUE YVOUN ENT AUTWY TWV EVOMOINKEVWV OIKOVOUIKOV KOTAOTA-
OEWV UE BAoN Tov €Rgyx0 PaG. Alevepynoaue tov €Agyxd pag oupdwva Pe ta Aigbvn Mpdtuna
EAgyxou. Ta npdtuna autd anaitouV Vo CUMUOPDWVOUAOTE JE KavoveC SEoVTONOYIag, Kabwe Kal va
OxeOIAZoUNE Kal BIEVEPYOUUE TOV €AEYXO UE OKOMNO TNV andkTnon eUfoyng S1acdANIoNG yia To AV
Ol OIKOVOMIKEG KOTAOTAOEIC ival anaffayuEveS and ouoindn avakpiBela.

0 éneyxocg nepIAaPBAvel Tn SiEvEPYEID SIASIKATCIWVY VIO TNV ANOKTNON EAEYKTIKWV TEKUNEIWY, OXETIKA
ME TA NOO0A KAl TIG YVWOTONOINCEIG OTIC OIKOVOUIKEG KATAOTACEIG. O enINeyOUEVEG O1a08IKAOIEG BAOI-
Zovtal oTny Kpion Tou eNEYKTN NEPIAAUBAVOUEVNG TNG EKTIUNONG TWV KIVOUVWY 0UCIHNO0UC avakpi-
BEIAC TWV OIKOVOMIKWY KATAOTACEWY, NoU odeifeTal €iTe 0 andtn €ite o€ NABOG. KAtd th dieveép-
VEIQ QUTWV TWV EKTIMACEWV KIVOUVOU, 0 EAEYKTNC EEETACEI TIC EOWTEPIKEC OIKAEIDEC NOU OXETiCovTal
ME TNV KATAETIoN Kal eUA0YN NAPOUCIAcN TWV OIKOVOUIKWY KATAOTACEWY TNG ETAIPEINC, YE OKOMNO
TO OXESIAOPO €AEYKTIKOV O1adIKAOIOV KATANANAWY YIa TIC NEPIOTAOEIC, afnd Ox1 ye okond thy
EKOPAON YVWOUNG ENM TNG ANOTEAEOUATIKOTNTAC TWV E0WTEPIKWV SIKAEIBWV TNG ETAIPEINC. O EAEYXOG
nepIAapBAvel eniong tnv a&loAdynon tng KATaAANAGTNTAG TWV AOYIOTIKWY MNONITIKWY NOU XPNOIUO-
NoINBNKAvV Kal TOU EUA0OYOU TWV EKTIMNOCEWY Mou Eyivav and tn dloiknon, KaBwg kal a&loAdynon tng
OUVOAIKNC NAPOoUCIiaong TWV OIKOVOUIKWY KOTAOTACEWV.

MoteUoUUE OTI Ta EAEYKTIKA TEKUNPIO MOU EXOUNE CUYKEVTPWOEI Eival ENAPKA Kal KATGAANAG yia TN
BeUENWON TNG EAEYKTIKAG UAC YVWOUNG.
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Katd t yvun Pag, of CUVNUUEVEG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC NapouciGlouv UAoya,
and kabe ouoidN anoydn, TNV OIKOVOUIKA B€on tou Oupifou katd thv 31 AskeuBpiou 2010 kal T
XPNUATOOIKOVOUIKA TOU €NIGOON KAl TIC TAPEIAKES TOU POEC YIA TN XPNON Nou EANEE TNV NPEPOPNVIX
auth ouudwva Pe ta Algbvhn NMpdTuna XpNUATOOoIKOVOUIKACG Avadopdc, Onwe autd EXOouV UIOBETNOET
and Tnv Eupwnaikn ‘Evwon.

Avadopd eni ARAwvV NOUIKWV Kl KOVOVIOTIKWY OEUATWV

a) YTnv ‘EKkBEON Alaxeipiong tou AloiknTtikoU XupBouniou nepinauBaveTal ShAwWoN ETAIPIKNG SIa-
KUBEPVNONG, N 0noia NapEXel Ta NANPOdOPIakd OTOIXEIG Nou opiZovtal otnv napdypado 36
Tou Gpbpou 43a tou K.N 2190/1920.

B) EnafnBsyoape Tn cuudwvia Kal TNV AvtioToIXNOoNh TOU NEPIEXOUEVOU TNG 'EKBEONC AIOXEIPIONG
TOU AIOIKNTIKOU YUPBOUAIOU HPE TIC OUVNUUEVEG OIKOVOMIKEG KATAOTAOEIG, OTA NAQIOIO TWV
opIZopevwy anod ta dpbpa 43a kal 37 tou K.N. 2190/1920.

j Abnva, 25 deBpouapiou 2011

pwc O OPKQTOZ EAETKTHZ AOTIZTHZ

MNpdioyouwtepxaouckKounepg

Avvupn eAgYKTIKA ETaIpEia Mdpiog Wantng
OpKWTOI EAEYKTEC NOVIOTEC A.M. ZOEA 38081
AM. ZOEA 113

Newd. Kndioiag 152 32 Xandvopl, tnil.: +30 (210) 6874 400, fax: +30 (210) 6874 444, www.pwC.gr
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5. MPOGOETEC NANPOPOPIEC KAl CTOIXEIO anodaong
7/448/11.10.07 A.X. Enitponnc Kepanaiayopdc



5.1 NAnpodopiec Tou apepou 10 Tou N 3401/2005

YUudwva ue tnv anddaon 7/448/11.01.2007 ApBpo 1 Tou AloIKNTIKOU FuuBoUniou tne ENtponng
Kedanaiayopdg kar tn SiIdtagn tou apdpou 10 tou N3401/2005 n ETAIPEIO EVNUEPWVEI TO ENEVOU-
TIKO KOIVO YIa TIC AKOAOUBEG AVAKOIVWOEIG, O ONOIEC ££€60GBNCAV NPOGC TIC APUOSIEG ENOMTIKEG APXEQ
TOU Xpnuatiotnpiou ABnv@V Kal tng Entponng Kedanaiayopdg, cupdwva Pe TNV KEUEVN VOUOBEDIa
KoTd th dIdpkela TN xprhong 2010.

To NANPEG KEIUEVO TWV AVAKOIVWOEWY AUTWV BPIOKETAI OTNV 1I0TO0ENI®A TNG ETAINEIOC OTNV NAE-
KTpOoVIKN SleuBuvon www.helpe.gr.

A) ENAIAMEZEZ OIKONOMIKEEZ KATAZTAZEIZ

25.02.10 ETnoleg OIkovouikéG Kataotdoelg EA.ME. AE & OMIAQY 2009
20.05.10 Evoidueoec OIKovouikEG KataoTtdoelg EATE. AE & OMIAQY @’ tpiurivou 2010

24.08.10 EvBidueoec Oikovouikée Kataotdoeic EA.ME. AE & OMIAQY a’ gEaunvou /B’ TPIMAVOU
2010

24.11.10 EvoiGueoec OIKOVOUIKEG Kataotdoelg EA.ME. AE & OMIAQY evvedunvou /y" TPIUAVOU
2010

B) AEATIA TYNOY ENI TQN NEPIOAIKON OIKONOMIKQN KATAZTAZEQN

25.02.10 AEATIO TUNOU VIO Ta ETNOIA OIKOVOUIKG AnNOTEAECUATA TNE XPNhosewg 2009
20.05.10  A&ATio TUMOU VIO TA OIKOVOMIKG ANOTEAECUATA TOU ' TPIMAVOU XPNOEWC 2010

24.08.10 AEATIO TUNOU VIO TA OIKOVOMIKGA AnOTEAECUATA TOU A’ EEAUNVOU/B’ TPIMAVOU XPNOEWG
2010

24.11.10 A£ATIO TUNOU VIO TA OIKOVOMIKA AnMOTEAEOUATA TOU EVVEAUNVOU/Y' TPIMAVOU XPNOEWG
2010

I FENIKEZ £YNEAEYZEIZ / ANO®AZEIX FENIKQN £YNEAEYZEQN / MEPIZMATA

06.05.10  MpdokAnon atnv ETNola TakTikn Fevikh ZuveRgUon
03.06.10 AnodAceIg EThoiag TAKTIKAG TEVIKAG ZUVEAEUONG
14.06.10 Avakoivwon katapBoing Mepiouatog Xphong 2009
25.08.10 Avakoivion kataBonng Mpouepiouatog Xphong 2010
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D) ENIXEIPHMATIKEEZ APAEZTHPIOTHTEZ

22.03.10
26.05.10
16.12.10

YUvayn KoivonpaktikoU Aaveiou
[oxuph UNooTNPIEN and thv ETEN yia evepyYEIaKESG enevOUOEIC otny EARGSa

Koivonpa&ia EAAHNIKA TETPEAAIA via €psuva Kal €EOPUEN udpoyovavopdkwy otnv
nepioxn West Obayed tng AUTIKAC Epnuou otny Aiyunto

E) METABOAEEZ ANQTATQN ETEAEXQN - EPFAZIAKA

26.02.10
22.03.10
28.04.10
28.04.10
21.05.10
30.06.10
30.08.10
23.09.10
25.11.10

Avakoivwon opyavwTiKNG aARayng

Avakoivwon Tpononoinong Opyavoypduuatog TaIpEiag
Avakoivwon Tpononoinong Opyavoypduuatog ETAIPEIaC
Avakoivwon tpononoinong Opyavoypduuatod ETAIPEiaC
AvOKOIV@WON 0OPYAVWTIKNC aARayNng

AvOKOIV®WON OpYAVWTIKNC aARayNng

AvVOKOIVWON anoxwpnong OTEAEXOUG

Avakoivwon Tpononoinong Opyavoypduuatog TaIpEiag
Avakoivwon opyavwTikNG afAnayng

ZT) AIA®OPA

15.01.10
05.02.10
06.04.10
10.05.10
22.07.10

03.08.10

02.11.10

22.12.10

Nvwaotonoinon avakoivwong ETtholnv AnoteNecudtwy /A" Tpiunvou 2009
Meteykatdotaon Kevipikwyv Ynnpeoi®v Ouifou

OikovopIkG Huepondyio 2010

MvwOoTtonoinon avakoivwong OIKOVOUIK®WY ANOTENEOUATWY A’ Tpiunvou 2010

rvwotonoinon avakoivwong OIKOVOUIKWV AnoteAsoudtwy A’ Eaunvou/ B’ TpIunvou
2010

fvwotonoinon avakoivwong OIKOVOUIKOV AnoteAsoudtwy A’ Eaunvou/ B’ Tpiunvou
2010 - OpbN enavaanyin

rvwotonoinon avakoivwong OIKOVOUIKOY AnoTteAsOUATwY Evveaunvou / T TpIunvou
2010

Avakoivwon pudbuiZéuevng nainpodopiag oto nAaioclo N.3556/2007
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5.2 ZuvontiKkG OIKOVOMIKG OTOIXEi - ANJOCIEUOH GTOV TUNO



EANHNIKA NETPEAAIA A.E
AP.M.A.E 2443/06/B/86/23 XEIMAPPAZ 8" - 15125 MAPOYZI

YTOIXEIA KAl MAHPO®OPIEZ THX XPHZHZ AMO 1 IANOYAPIOY 2010 EQZ 31 AEKEMBPIOY 2010 YYM®QNA ME THN AMODOAZH
4/507/28.4.2009 TOY AIOIKHTIKOY YMBOYAIOY THX EMITPOMHZ KEOAANAIATOPAX
Ta NaPAKATw OTOIXEIT Kal TANPOGOPIES, MOU MPOKUMTOUV and TIG OIKOVOUIKEG KATAOTACEIC OTOXEUOUV OE Wil YEVIKA EVNUEPWON YIA TNV OIKOVOUIKN KATAOTAON KAl TA AnoTENEONATA TOU Ouifou

EAAHNIKA METPEAAIA kal TNG UNTPIKAG ETAINEIOC. LUVIOTOUME ENOPEV®WE OTOV avVayV®OTN, NEIV NPOREI 0€ 0noIadNnoTe idoug enevAuTIKA ENIAOYA N AAAN cuvaARayn JE TOoV EkSOTN, VA AVATPEEE!
otnv SieUbuvon SIadIKTUOU TNG ETAIPEINC, ONOU avaPT®VIAl Ol OIKOVOUIKES KATAOTACEIG KABWC KAl N €KBEON €NICKONNONG TOU 0PKWTOU EAEYKTN AOYIOTA ONOTE AUTh anartetal.

ZTOIXEIA EMIXEIPHEHE
AiglBuvon Edpag Etaipsiog

Z0vOEoN AIOIKNTIKOU ZupBoUdiou

XEIMAPPAZ 8A - 15125 MAPOYZI
EkteAgotIkG MéRn

ANAZTAZIOE MANNITZHE-MpGedPOG AL (and 2/12/2009)

EYOYMIOZ XPIZTOAOYAOY-Mpdedpog A.L (Ewng 2/12/2009)

IQANNHZ KQZTONOYAOL -AieuBuvmv ZUuBounog
OEOAQPOZ-AXIMEAL BAPAAL
NIKOAAQE AEPIOZ (€w¢ 5/5/2009)

LiglOUVON S10SIKTUOU

Hugpopnvia €ykpiong an to AIOIKNTIKG ZUPBOUAIO TWV ETNGILV OIKOVOH. KATUGTACEWY

OPKWTOG EAEYKTIG AOYIOTIG
EAEYKTIKA gTaIpEia
TUnog €kBsong néyxou

Mn EkteAgotikd MERn

TEQPTIOX KAAMIMOMOYAOZ

TEPAZIMOY AAXANAX (an6 28/12/2009)
ANAXTAZIOZ MMANOE (an6 28/12/2009)
OEOAQPOZ MANTANAKHE (and 28/12/2009)
AHMHTPIOZ AANAZ (and 28/12/2009)
2MYPIAQN MANTEAIAT (@6 28/12/2009)
AHMOKPITOZ AMAMAQE (an6 28/12/2009)
ANEZANAPOZ KATEZIQTHE (and 28/12/2009)
ANEZIOZ AGANAZOMOYAQL (and 14/5/2008)

http://www.helpe.gr

24 OEBPOYAPIOY 2011

MAPIOL WAATHE (AM ZOEA 38081)
MPAIZTOYQTEPXAQYZKOYMEPZ ANQNYMH EAETKTIKH ETAIPEIA, AM ZOEA 113
ME ZYMOQNH INQMH

MANATIQTHE OOOAAMIAHE (and 14/5/2008)
TMANATIQTHE MAYAOMOYAOZ (£wg 28/12/2009)
MAPIOX TZAKAZ (€w¢ 7/8/2008)

BAZIAEIOL MIIATIQKOZ (Ewg 28/12/2009)
ENZABET TYTMAAAOY-AOBEPAQY (EwG 28/12/2009)
IAYON ZTPATOZ (€ 28/12/2009)

IOYAIA APMATQY (7/8/2008 - 28/12/2009)
NIKOAAOZ MEYKIANAKHZ ( 5/5/2009 - 28/12/2009)
AHMHTPHZ MHAIAKOZ (14/5/2008 €w¢ 2/12/2009)

1.1 ETOIXEIA KATAETAZHE OIKONOMIKHE OEZHE
(noat o€ XIAIGSEG €)
ENEPTHTIKO

ENOMOIHMENA OMIAOY
31-12-2010 31-12-2009

MHTPIKHE ETAIPEIAZ
31-12-2010 31-12-2009

01.01.2010- 01.01.2009-

I810xpNoIoNOIoUUEVa EVOMUATA Nyia OTOIXEID 2.668.495 2114759 1.901.566 1.307.928
‘Aufa nepIouaiakd oToixeia 165.148 184.049 9.971 11.801
Aoind un kukAodopoUVTa NEPIOUCIAKA OTOIXEID 723.064 680.869 712.825 707.492
AnoBéuata 1.600.625 1.373.953 1.425.693 1.211.492
Anarthoeic ané NENGTES Kal XPEWOTEQ 938.837  915.683  765.858  785.964
XPNUATOIKOVOIKG OTOIXEID GIaKkpaToUpeva oty ANEN 167.968 - 167.968 -
Aoind KukAoGOPOUVTA NENPIOUOIAKG OTOIXEID 595757 491196 220000  127.809
Mn kukAodopoUvTa NEPIOUOIAKE OTOIXEI NPOOPIZOuEVa

via NGANON 2.078 2.716 4 21
ZYNOAO ENEPTHTIKOY 6.861.972 5.763.225 5.203.922 4.152.507
NAGHTIKO

6.861.972 5.763.225 5.203.922 4.152.507 666.285
MeToxikd Keddnaio - Ynép 1o Gptio 353.796 353.796 353.796 353.796
Aoind otoixeia 16iwv kedanainv 1.347.213  1.304.803 894.879 861.308
ZUVOAO 18IV KADAAXiWV ISIOKTNTAV PNTPIKAG (01) 2.386.884 2.367.294 1.907.541 _1.914.960
Aikaidpata Meioyndiag (B) 144.734 141.246

ZUVORO I8iv Kedanaiwv (v )= (@) + (B) 2.531.618 2.508.540 1.907.541 1.914.960
MakponpdBEOES SAVEIOKES UNOXPEWDEIC 1127878 607.805 815.142 259.673
MPOBAEVEIC / NOINEG AKPOMPGBETUEG UNOXPEDTEIG 310415 296.274  197.942  179.652
BoaxunpdBeouES SAVEIOKES UNOXPEWOEIG 1297103 1.304.843  803.604  879.709
NoIné BPaxunPOBEOEG UNOXDEWDEIG 1.594.958 _1.045.763 _1.479.693 _ 918.513
ZUVOAO UNOXPEWGEWV (8) 4.330.354 3.254.685 3.296.381 2.237.547
IYNOAO IAIQN KEOANAIQN KAI YIIOXPEQZEQN (y) + () _6.861.972 5.763.225 5.203.922 4.152.507
1.2 ETOIXEIA KATAZTAZHE LYNOAIKQN EZOAQN XPHEHE ENOMOIHMENA OMIANOY  MHTPIKHE ETAIPEIAZ

01.01.2010- 01.01.2009-

(nood o€ XINIAGES €)
ZUVoR0 18I0V Kedanaiwv Evaping xprong

[nogajoe wifiddec €) 31122010 31.12.2009 31.12.2010 31.12.2009
Kukfog epyaoidv 8.476.805 6.756.666 7.681.580 6.172.586
MiKTé Képdn 816.029 713.830  488.097 433144
Képdn npo dOPwWV, XPNHATOSOTIKWV
ENEVOUTIKGV ONOTEAEOPATLV 343913 261227 294622  236.489
Képdn npo ¢popwv 298.713 242414 247.753 219.014
Meiov dopor (111.294) (66.152) (93.800) (56.498)
Képdn petd and pépoug 187.419 _ 176.262 _ 153.953 _ 162.516
Kotavépovtai oe:
ISIOKTATEC PNTPIKAC 179.818 174.890
Aikaiguata Meioyndiag 7.601 1.372

187.419 _ 176.262
Aoing cuvonikG €008 YeTd and ddpoug (23.070) 2372 (25.188) 7.425
ZUYKEVTPWTIKG GUVORIKG £00601 META and GOPOUG 164.349 _ 178.634 _ 128.765 _ 169.941
Katavéuovtai og:
IBIOKTATEC PNTPIKAC 157.208 178.780
Akaidpata Meioynadiag 7141 (146)

164.349 _ 178.634
Képdn peta and dopoug K SIK. pelodndiog ava
uetoxi (o€ €) 0,59 0,57 0,50 0,53
Képdn npo GpopwV, XPNUATOSOTIKWV ENEVSUTIKAOV
QNOTEASOUATWY KOl GUVORIKOV anooBECEWV (EBITDA) 496.848  385.006  371.512  310.593
1.3 ETOIXEIA KATAZTAZHE METABOAQN IAIQN KEQANAIQN ENOMOIHMENA OMINOY ~ MHTPIKHE ETAIPEIAZ

31-12-2010 31-12-2009 31-12-2010 31-12-2009

(1/1/2010 & 1/1/2009 CVTIOTOXA) 2.508.540 2.473.666 _1.914.960 _1.881.389
Opiotikonoinon e€ayopdc BP EARGG AE. (1.434)

AvaBewpnpévo unéaoino 1 lavouapiou 2010 2.507.106 2.473.666 _1.914.960 _1.881.389
TUYKEVIPWTIKG ouvoAIkd €006a eTd and dApoug 164.349 178.634 128.765 169.941
AiavepnBévta uepiopata (137.536)  (137.536)  (137.536)  (137.536)
NOINEC KIVAGEIG KATAXWPNWEVES an'eubeiag ota idia keddRaia (2.301) (6.224) 1.352 1.166
ZUvoR0 18iv kepanaitv ANENG xpriong 2.531.618 _2.508.540 1.907.541 1.914.960

1.4 ETOIXEIA KATAZTAZHE TAMEIAKQN POQN
(noati o€ XIAIGSES €)

NEITOUPYIKEG SpactnpidTnTeg
K€pdn npo dApwV (OUVEXIZOUEVEC BPATTNPIOTNTEC)

NAgov / peiov NPOCPHOYES Via:

AnooBECEIC

AnoOBECEIC EnxopnyNCEWY nayiou evepynTikoU
MpoBAglEIg

TuvanAayuatikeg Sladopég

Znyieg / (KEpon) and eknoinon nayiwv kai ACINEC KIVACEIG
AnoteAgouata (€o0oda, €200, kEPAN kal Znpieg)
ENEVOUTIKAG Gpactnpidtntag

XpEWOTIKOI TOKOI KaI ouvadh €€0da

MoTwTKO! TOKOI Kal ouvadn €0oda

MAgov / peiov NPocapUOYEG VIO HETAROAES
Aoyapiacuwv Kepanaiou Kivnong i nou oxetizovran
JIE TIG AEITOUPYIKEG SPUOTNPIOTNTES
(AUEnoNn)/Meiwon anobeudtwv

(AUENGN)/Meiwaon anarthogwy

AUENnon/(Meiwon) UNOXPEWOEWV

Meiov:

Xpewatikof Tokol kai ouvadn €£06a kataBeBANpEVa
KataBeBAnpévol dGpol

ZUVOAO0 EI0POWV/(EKPOWV) aNG AEITOUPYIKEG
Spaotnpidtnted (o)

Engvéutikée Spactnpidtnteg

An6 andktnon BUyATPIK@Y, OUYYEVEV, KOIVOMPAEIDV KAl
Aoinv enevouogwv

Ayopd evomuatwv kal GUAKY Nayiwv OToIXEIV
Elonpaxeeioeg ENGOTNOEIC

EionpdEeic and nwANoEIC VowuaTeV kal uAmy nayviov
OTOIXEIWY

TOKoI £10NPAXBEVTEQ

Mepiouata eionpaxeévia

ZUVOA0 EI600WV/ (EKPOWV) NG ENEVOUTIKEG
Spaotnpidtnteg (B)

Xpnuato§otikée Spactnpidtnteg

Eionpdgeic ano ekdobévta / avaindbévia daveia
Eionpdgeic/ (nAinpwuéc) and nadanon/(ayopd) opoRdywv
EAANV. Anpooiou

E€odAnoeIc daveiwv

Mepiouata ninpwsévta

ZUVOAO EIGPOWV/(EKPOWV) CNG XPNUOTOSOTIKEG
Spaotnpidtnteg (y)

Kaeapn atZnon / (pEiwon) ota TapEIOKE SI00EoIua
Kall 1608Uvapa nePIGdou (a)+(B)+(y)

Tapeiaka S100€o1ua Kal I0050vapa EVapEng xpriong
TOPEIOKG S100E0IMG KO I608UVaUE ARENG Xpriong

ENOMOIHMENA OMIAOY ~MHTPIKHE ETAIPEIAZ

01.01.2010- 01.01.2009- 01.01.2010- 01.01.2009-
31.12.2010 31.12.2009 31.12.2010 31.12.2009

298713 242414 247.753  219.014
156.795  128.863 80.021 77.532
(3.860) (4.184) (3.131) (3.428)
38.034 52.981 25.528 20320
14223 (1.512) 12.539 (3.591)
(292) (1.321) 0 51
(30.028) (18418  (11.879)  (17.110)
72.704 54.431 36.834 25.946
(13.270) __(20.914) 4.273) __(10.201)
533.019 _ 432.340 _ 383.392 _ 308.533
(227.345)  (353.390)  (215.302)  (270.770)
(41.672) 16.426 15232 (59.109)
453.701 266.828 469240  155.378
(72.061) (539190 (37.024)  (25.121)
(13.552) __(16.659) (1.425) (5.196)
632.090 _ 291.626 _ 614.113 _ 103.715
(6.819)  (336.798) 6.210 (674)
(709.338)  (613.944)  (676.754)  (524.617)
8.986 3.983 131 3.899
131 4.075
13.270 20914 4273 10.201
4.462 9.658 11.844 18.448
(689.308) _(912.112) _(654.296) _(492.743)
662122 1723132 762.253 1.412.776
(167.968) (167.968)
(191.354) (1.350.085)  (324.542) (1.278.270)
(141.021) _(137.900) _(137.369) _(137.901)
161.779 _ 235146 _ 132.374 (3.395)
104.561 _(385.340) 92.191 _(392.423)
__491.196 _ 876.536 _ 127.809 _ 520.232
595.757 _ 491.196 _ 220.000 _ 127.809




MPOZOETA ETOIXEIA KAl MAHPO®OPIEZ

1. T onpgiwon Ap.35 Twv evonoinuévav OIKOVOUIK®OV Kataotdoswy Tou Opifou avadépovtal avanutika o ETaIpEies nou nepinaupavovtal otov OuIno kal 6AEg ol
OXETIKEC NANPOPOPIES. 2. AV UNAPXOUV PETOXEG OI OMOIEC KATEXOVTAI ETE ANG TNV PNTEIKA ETE ANG BUYATPIKEG ENIXEIPATEIC OTNV AREN TNC TPEXOUOAG NEPIGSOU 3.
01 avéReykteC GopoNoyIKE XPATOEIC via TNV UNTPIKA eTaipeia EAAHNIKA NMETPEAAIA A.E. eivar 2002 - 2009 kal yia TIG ONUAVTIKOTEPEG BUYATPIKEC Eival 01 XpNoeIG 2005
- 2009 6nwg avadEPETal 0Tn onpginon Ap. 32 Twv OIKOVOUIK@Y KaTaotdoewy Tou OiAou. 4. Na tnv Katdption Twv OIKOVOWIK®OV KATaoTAoEwy TG NEPIGSOU Nou
€Ange oTic 31/12/2010 €xouv TNPENBET 01 BACIKEG NOYIOTIKEG APXEC TOU I00ADYIOHOU TG 31/12/2009, Ue €Eaipeon ta véa n avaBewpnpéva AoyioTikd npdtuna kal
Slepunveieg nou tédnkav o€ 10xU to 2010 6nw¢ avanutika avadépetal otnv napdypado 2 twv OIKOVOUIK®Y KaTaotdoswy tou Ouifiou. 5. Adyw TOU PEYEBOUC Kal TOU
NANBOUC TWV AOKOUUEV®Y SPacTNPIOTAT®Y, udiotatal o€ SiIddopa otédia TnG SIKAOTIKNG SIAaSIKAoiag ONUAVTIKOG apIBUOC EKKPEUWY SIKWY, UNEP A KaTd TG ETAIPEIAC
and v ékBaon Twv onoiwv dev npoBRénetal 6T Ba undp&el TEAIKG ONUAVTIKA ENMTWON €N TNC OIKOVOUIKAG KATAOTAONG QUTAC. 6. ITi¢ 10 AgkeuBpiou 2009
onokANPWONKE n e&ayopd Tou 100% tng BP EAAAZ A.E., n onoia UeTovoudotnke o EAMAHNIKA KAYZIMA A.E.E, évavti ouvoAikoU TIMANATOC €376,7 ekat.. H BuyatpikA
QUTA ETAIPEID EVOWUATWONKE Via NP@TN ¢opd otov OUIA0 Th NPONYoUMEYN XPNoNn WE TNV JEBOSO TNC NANPOUC EVOMNOINONG, EVOWUATMVOVTAG TA ANOTEAEOUATA TNC
nepiddou 11/12 - 31/12/2009 kar Tov 100A0YIoUS TG 31/12/2009. Etn xpnon tou 2010 OpIoTIKONOINBNKE N €UAOYN GEIa TWV NEPIOUOIAKOV OTOIXEIWV TNG EAMAHNIKA
KAYZIMA A.E.E. kal TO 0pIOTIKG TiUNUA TO 0Moio avniBE 0g €365,8 eK. ONWE avadEPETAl OTN ONUEINON 34 TV evonoiNUEVWY OIKOVORIKOVY KaTaotdoswy Tou Ouifou
7. ApIBUGG anaoxofoUpevou Npoownikou Tty 31/12/2010 evtd¢ ENNGSOG: Etaipeia:2.467, OuIA0G:3.639 dtopa (31/12/2009: Etaipeia:2.538, Ouinog:3.708 dtoua). 8.
Me Bdon 1o GpBpo 5 Tou N.3845/2010 (DEK 65A" - 6/5/2010), O OIKOVOHIKEG KATAOTACEIC TOU Opiflou kal TNG UNTPIKAG ETAINEING NEPIAANBAVOUY OTOUG $GPOUC XPAONG
2010 emnPAoBETo Nood UYoUC €26 Kal €22 £KAT. AVTIOTOX®OG NoU adopolv NPOBAEVEIC yia TNV EKTAKTN €10G0PE eNf TwV KEPSWV TN Xxphong 2009. 9.To nood tou
NPOMEPIoNATOC yia T XxpAon 2010 kal Tou TEAIKOU PEPIOMATOC TNG XprAong 2009 (ouvonikou UPoug €137.536) ouuneQIAaUBAVETAl OTIC NAPOUCEG EVOMOINUEVES
OIKOVOMIKECG KATAOTAOEIC. BAoEl Twv VEWV afRay@y oth doponoyia eI008AUATOC GUOIKMV KAl VORIKOV MPOoWN®Y, N NANPWUA TOU NPOUEPIOUATOC OUVENAYETal
eNINPGOBETN unoxpEwaon ddpou yia TNy ETaipeia Uoug €12,2 ekat., dnwe avanuTka avadEPETal oTn InUEimon Ap. 28 Twv Evonoinuévwy OIKOVOUIKWY KaTaoTAoEwy.
10. '0nou ntav avaykaio Ta OUYKPITIKG OTOIXEID EXOUV QVAKATAVEUNOET via va ouudwvoUV e TIC aARayEC OTN NAPOUCIAoN TwV OTOIXEIMV TNG TPEXOUOAC XPAONG.

11. To nood twv NPORAEYEWV Nou €xouv BiEvePYnOE eival:

OMINOZ ETAIPEIA
a) yIa ENIGIKEC UNOBETEIQ 7.814 3.000
B) yIa GOPOAOYIKEG EKKPEUOTNTEC 18.310 17.000
y) via JEAROVTIKEG ANOXWPACEIC NPOCWNIKOU 143.414 107.917
&) yia Aoinéc npoBAEWEIC Sanavav 5.849 5.611

12. Ta AoinG ouvoAika €000 HETA and GGPoUG Tou OuioU Kal TG UNTPIKAG ETAIPEIOG AvARUOVTIAl WG EENG:
ENOMNOIHMENA OMIAOY MHTPIKHE ETAIPEIAL
31-12-2010 31-12-2009 31-12-2010 31-12-2009
XPNUATOOIKOVOMIKA OTOIXED S10BE0INA NPOG NWANON 44 (201)
MPGEEIC avTIoTABUIONE KIVOUVOU TAMEIOKOV POWV (25.188) 7.425 (25.188) 7.425
TUvaARaYUaTIKES BIadOPES 2.074 (4.852)
Aoina ouvonika €000 WETA and GEpouC (23.070) 2.372 (25.188) 7.425
13. 01 OWPPEUTIKEC OUVaNAaYEC Tou OIAoU Kal TG MNTPIKAG ETAIPEING UE OUVOEDEUEVA HEPN (OE XIA.EUP®) avadEpovTal aTo Nnio KATw Nivaka:

OMIAOE ETAIPEIA
‘Ec0b0 421.105 3.348.802
‘EE0da 49.198 97.127
Anaithoeiq 196.167 453.295
YNOXPEWOEIQ 301.402 28.209
TUVanAQaYEQ Kal aOIBES A/KwV OTEAEXWY Kal MEAWV Aloiknong 4.450 1.127
ANQITNOEIC/UNOXPEWOEIC A/KWV OTEAEXWV Kal HEAWV AIoiKnONG 0 0

ABnAva, 24 deBpouapiou 2011

0 NPOEAPOL A.Z 0 AIEYOYN@N ZYMBOYAOX O FENIKOZ AIEYOYNTHEZ 0 AIEYOYNTHZ |
OIKONOMIKQN OMIAOY NOTIZTIKHE
ANAZTAZIOZ TANNITZHZ IQANNHZ A. KQITOMOYAOZ ANAPEAZ N. ZIAMIZIHZ IQANNHZ A. AETZIOZ
AAT. M.865601 AP. AIAB. 702932584 AAT. AA. 010147 AAT. AE. 104203
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5.3 DIOSIKTUUKOG TOnog

OI ETNOIEC OIKOVOUIKEG KATAOTAOEIC TNG ETaIpEiag o€ evonoinuévn Kal un BAon, n €kBeon EAgyxou
ToU OpKwToU EAEYKTN AOYIOTN Kal O EKBEDEIC SIAXEIPIONG TOU AIOIKNTIKOU LUMBOURIOU €ival KATAXW-
pnuéveg oto diadiktuo oth dieubuvon www.helpe.ar.

Ol OIKOVOMIKEG KATAOTAOEIC TWV EVOMOIOUMEVWY ETAIPEIOV TNC EKO A.E. gival KOTOXWENUEVEG OTO
Sladiktuo otn dleUBuvon www.eko.gr.



