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ZToIXeia EnIxeipnong

A10IKNTIKO ZUMBOUNIO:

ARRa MERAn AIOIKNTIKOU
ZuMBoOURNioU KATd Thy
NAPATIOENEVYN XpHRon:

Aisuouvon 'EdpaC
Etaipeiag:

AP.M.A.E.:

EAgyKTIKA Etaipeia :

Avaotdoiog MNavvitong - MNpdéedpoc A.Z. (and 02/12/2009)
EuBuuIog Xpiotodounou — Npdedpog A.X. (Ewg 02/12/2009)
lwdvvng Kwotdénounog - AlsuBUvwv ZUMBOUNOG
0£606wPOC-AXINAEUC BApdacg — EKteNEoTIKO MEROG

AREEIOC ABavaodnounog — Mn ekteAeotikO MERog (and 14/05/2008)
AnpokpItog AMannog — Mn ekteAsoTIKO MERoG (and 28/12/2009)
rewpylog Kannipénounog — Mn ekteAEoTIKO MENOC

AREEavopoc Katoidtng - Mn ektengotikd MERog (and 28/12/2009)
AnpATPIog AGAAG - Mn ekTteAEOTIKO MEROC (and 28/12/2009)
repdoipog Aaxavdc — Mn ekteAsotikd MERog (and 28/12/2009)
Avaotdoloc Mndvog - Mn gktengotikO MERoG (and 28/12/2009)
Navayiwtng 0pOanuidng — Mn gktensotiké Ménog (and 14/5/2008)
0e66wpo¢ MNavtandkng — Mn ektengotikd MERog (and 28/12/2009)
Inupidwv Mavtenidg — Mn ektensotikdé MEnog (and 28/12/2009)
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Anpntpiog Asanyidvvng - Mn ektengotikd MEROC (Ewe 14/05/2008)
Mdpio¢ Todkag — Mn gktengotiké MERog (Ewg 07/08/2008)
NikdAnaog Aépiog - Ektensotikd MéRog (Ewg 05/05/2009)
NikéAaog Neukiavakng — Mn eKTEAEOTIKO MEROG

(05/05/2009 - 28/12/2009)

Bacinglo¢ Mnayikog — Mn ekteAgoTIKO MEROG (Ewg 28/12/2009)
Mavayiwtng MNaundnounog — Mn eKTENEOTIKO MEROG

(EwG 28/12/2009)

IGowv ZTpdtog — Mn ekteAE0TIKO MEROG (Ewe 28/12/2009)
ERicdpeT Tundndou-NoBEPSOU — Mn ekteNeoTIKO MEROC

(€wG 28/12/2009)
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(14/05/2008 - 02/12/2009)
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(07/08/2008 - 28/12/2009)

Newddpoc Apaniag 54
10558 Aenva , EANdasda

2443/06/86/23 / Ynoupyeio Avantuéng

Mpaicyouwtepxaouckounepg Avaivupun EASYKTIKA ETalpeia
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EAANHNIKA NETPEAAIA A.E

EVONOINMEVEC OIKOVOMIKEC KATUCTAOEIC CUNPWVA ME TA
Ai1govn MNMpotuna XpnHatooiKovoMIKAG NManpodopnonc («ANXM»)
yid Th XpRon nou €AnZe 31 AsKEUBPiIiou 2009

‘EKOEon EAEyxou AVEZAPTNTOU OPKWTOU EAEYKTH AoyioThn
‘EkOeon eni twv Evonoinuévwy OIKOVOUIK®WY KOTaoTAoswv

EAEYEQUE TIC OUVNUUEVEG EVOMOINUEVEG OIKOVOUIKEG KOTAOTAOEIC TNG EAAHNIKA METPEAAIA AE. (n
«ETQIPEIO») KAl TWV BUYATPIKWY TNG (0 «OpINog») nou anotenouvtal and Tnv vonoinuévn Katdotaon
OIKOVOMIKNG BE0NG TNG 31 AskepBpiou 2009, TIC EVONOINUEVEG KATAOTACEIG OUVOAIKOU €1I008NUATOC,
METABOAWV 16wV KEDAATIWY KAl TAUEIOK®WY POWYV TNC XPNOEWC NOU EANEE TNV NUEPOUNVIa auth,
KABWG KAl nEPIANYN oNUAVTIKOV AOYIOTIKWVY NOAITIKWV KAl ACINEG ENEENYNUATIKEG NANPODONIEG.

Eu6uvn tinc¢ Aioiknonc yid TIC EVonoInuéVveG OIKOVOMIKEC KOTAOTAOEIC

H dioiknon eival ungubuvn yia tnv KAtdETIoN Kal EUAoYN NAPOUCiacn autwv TWV EVOMOINUEV®Y
OIKOVOUIK®WY KATAOTAOEWV OUUPWVA PE Ta AIEOVNA MPATUNG XPNUATOOIKOVOUIKAG Avadopdc, Onwe
AUTA €xOouv UIoBeTNBei and tnv Eupwnaikn "Evwon, Onwg Kal yia eKEIVEC TIC EOWTEPIKES SIKAEIOES,
nou n 810iKkNON KABOPIZEI w¢ anapaitnTes, WOTE va kadiotatal Suvath n KATdpTIon EVONOINUEVWV
OIKOVOUIK®WY KATAOTAOEWV anaffayuévwy and ouoiddn avakpiBela, nou odeifetal eite o€ andtn
€ite o€ AGBOG.

Eu6uvn tou EAgyKTn

H SIKA pag eubuvn ival va ekdpAOOUNE YWOUN ENT AUTWY TWV EVONMOINUEVWV OIKOVOUIKWOV KATAOTA-
OEWV UE BAON ToV €Reyx0 uag. Alevepynoaue tov €AgyxO pag oupdwva JE ta AlEBvn Mpdtuna
EAgyxou. Ta npdtuna autd anartolv va CUPPOPd®VONAOTE JE KavOveG SeovTonoyiag, KaBwe kal va
OXEOIAZOUNE Kal OIEVEQYOUME ToV EAEYXO ME okond TNV andktnon eunfoyng diaoddniong yia To av
Ol EVOMOINPEVEC OIKOVOMIKEG KATAOTAOEIC €ival anaAAayuEVES and ouaiwdn avakpiBela.

0 €neyxoc NePINaUBAVEI TN SIEVEPYEIQ OIASIKAOIWY YIA TNV ANOKTNON EAEYKTIKWYV TEKMNPIWY, OXETIKA
ME Ta NOood KAl TIC YVWOTOMNOINOEIC OTIC EVOMNOINUEVEG OIKOVOUIKEG KATAOTAOEIC. O eMAgYOUEVEQ
O10dIKaoieC BaoiZovtal OTNV KPIion Tou €AEYKTA NEPIAAUBAVOUEVNG TNC EKTIMNONG TWV KIVOUVWV
OUOINBOUC AVAKPIBEIAC TWV EVOMOINPEVW®Y OIKOVOUIKWV KATAOTAOEWY, NoU OPEIAETAl Eite 0 andth
€ite o€ NABOG. Katd Tn SIEVEPYEID AUTWY TWV EKTIMNOEWV KIVOUVOU, 0 ENEYKTNG EEETALZEI TIC EOWTE-
PIKEC BIKAEIBEC NOU OXETIZOVTAI UE TNV KATAPTION Kal EUAOYN Mapousiacn TwV EVONOINPEVWY OIKO-
VOUIKWV KATAOTACEWV TNG ETAINEIAG, PJE OKOMO TO OXESIAOUO EAEYKTIKWY SIAdIKACIDV KATAAANAWY
via Ti¢ nepiotdosig, annd oxi ue okond TNV EKHPAcn yWOUNG ENf TNC ANOTEAEOUATIKOTNTAC TWV
EOWTEPIKWV BIKAEIBWV TNG TAIPEIAg. O EAgyx0c NEPINaUBAVE! eniong Tthv a&loAdynon tng Katannn-
AOTNTAC TwV AOYIOTIKWY MOAITIKWY NMOU XPNOIMONOINGNKAv Kal ToU €UAOYOU TwV EKTIMNCEWV NMoU
gyivav and th d1oiknon, Kabwe Kal a&loAdynon TNG CUVONIKNC NapOoUsiaons TWV EVONOINPEV®Y OIKO-
VOUIK®WV KATAOTAOEWV.




EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC

yia T XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood og xINIASEC EUp®)

MoTEUOUME OTI TA EAEYKTIKG TEKMNPIO MOU EXOUNE CUYKEVTIPWOEI €ival ENAPKN Kal KaTAAANAQa via Tth
PePENIWON TNG ENEYKTIKNC UAC YV®OUNC.

rveun

Katd tn yvun Jog, o CUVNUUEVEC EVONOINUEVEC OIKOVOMIKEC KOTaoTAoEIC napouoidZouy eUAoya,
and kGve ouaiwdn Anoyn, TNV OIKOVOUIKA B€on Tou Ouifou Katd tnv 31 Askeuppiou 2009, tn xpn-
MATOOIKOVOUIKA TOU €MIG00N KAl TIC TAPEIAKES TOU POEC YIa TN XPNoN Nou €ANEE TNV nUEPOUNvia
auth ouudwva Pe ta AlIgbvh NMpdtuna XpNUATOOoIKOVOUIKAC Avadopdc, Onwe autd EXouV UIOBETNOET
and tTnv Eupwnaikn ‘Evwon.

‘ExBeon gni ANAwWV NOUIKWV Kol KOVoVIOTIKWY OEUATWV
EnaAnBsyoape th cupdwvia Kal TNV avtioToiXNon Tou NEPIEXOMEVOU TNG 'EKBEONC Tou AIOIKNTIKOU

TUMBOUNIOU JE TIC CUVNUMEVEC OIKOVOUIKEG KATAOTAOEIG, OTa MAGIoIa Twv opIdouevwy and Ta dpdpa
43a, 107 kai 37 Tou K.N. 2190/1920.

ABNva, 26 ®eBpouapiou 2010
O OPKQTOZ EAETKTHZ AOTIETHZ

PRCEWATERHOUSE(QOPERS

Mpdioyouwtepxaouckounepg

Avvuun €AgYKTIKA ETaIpEia Kupidkog Pipng
OPKWTOI EAEYKTEC NOYIOTEG A.M. ZOEA 12111
A.M. LOEA 113

Xandavopr: Aewd. Kndioiag 268/270, 152 32 Xandavopl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
www.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood o€ xINIASEC EUp®)

ENEPTHTIKO

Néyio Evepyntiké
Evowuata ndyia

Auna NEPIOUCIAKA OTOIXEID

AvapanAduevec doponNoyIKEC aNAITNOEIC
AQVEIQ, NPOKATABONEC Kal ACINEC ANAITNOEIC

KukAodopouv evepyntiko
AnoBéuata

NendTteg Kal AOINEC anarthoelg
TauelakG d1a0€oiua Kal 1008Uvapa

ZUVOAO0 gvePYNTIKOU

IAIA KEOAAMAIA

MeToxIK Keddnaio

AnoBeuaTIKa

AnoteNEoNaTa EIC VEOV

Keddnaio Kal CNoBEUATIKA gnoéldéusva
OTOUG HETOXOUG TNEG MNTPIKNAG

Aikau@uata peioPnoicg

ZUVoNo 15iV KEDanaiwV

YNOXPEQZEIZ

MaKponpOOEoUEG UNOXPEWOTEIG

Advela

AvaBanndueveg GOPONOYIKEC UNOXPEWOEIG
YNOXPEWOEIC MAPOXWV MPOCWMIKOU AGY® EEOO0U
anod tnv unnpeoia

MakpOonPABECUA XPNUATOOIKOVOUIKG OTOIXEID
MPOBAEPEIC KaI NOINEG UNOXPEWOEIG

BPaXunpOOECLIEG UNOXPEWTEIG
MPOUNBEUTEC KAl ADIMEG UNMOXPEWOEIG
YRoxpewoelg and dépoug - TéAN
Adveia

Mepiouata nAnpwtéa

ZUVOAO UNOXPEWOEWV
ZUVOAO 16iV KEPANiWV KOI UNOXPEWGEWV

EnevOUOEIC O OUVOEDEEVEC EMIXEIPNOEIC KOl KOIVOMPAEEC

XPNUATOOIKOVOUIKG OTOIXEia S10B€0Iua NPOC NWANCN

Iny. 31 Askeuppiou 2009 31 Askeuppiou 2008
6 2.114.759 1.439.919
7 184.049 129.391
8 517.378 508.219

17 23.919 69.619
2.716 2.879

9 139.572 169.043
2.982.393 2.319.070

10 1.373.953 1.020.780
11 915.683 929.604
12 491.196 876.536
2.780.832 2.826.920
5.763.225 5.145.990

13 1.020.081 1.020.081
14 505.839 496.801
841.374 808.002

2.367.294 2.324.884

141.246 148.782

2.508.540 2.473.666

16 607.805 448.084
17 53.613 22104
18 148.464 153.736
20 37.253 71.219
19 56.944 52.706
904.079 747.849

15 1.033.852 791.544
9.041 19.378

16 1.304.843 1.110.355
2.870 3.198

2.350.606 1.924.475
3.254.685 2.672.324
5.763.225 5.145.990

01 ONPEIVOEIC OTIC 0ENIBEC 11 EwC 66 anoteNoUV avandonaoTo PEPOC AUTWY TWV EVONOINUEVOV

OIKOVOUIK®WV KOTAOTACEWV

01 Evonoinuévec OIkovouikéG Kataotdoeic tng EAAHNIKA METPEAAIA A.E. yia To €Toc 2009 gykpiBnkav
and To Aloikntikd LupBoUnio oTIC 25 ®eppouapiou 2010.

AlguBUVWV
TUuBoUNOC

MNpdedpoc
AloiknTikoU XupBouniou
Avaotdolog lNavvitong

revikdg AIEUBUVTACG
OIKOVOMIK®WV YRANPEOIWOY  AVAAUTIKAC AOYIOTIKAG

lwdavvng Kwotdnounog  AvOpEag ZIAUIoING

AIEUBUVTNC TEVIKAG Kal

rnavtenng Tikkag
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EANHNIKA NMETPEANAIA ALE.

EvonoinuéVEC OIKOVOMIKEG KATAOTAOEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood og xINIASEC EUp®)

EVONOINMEVN KATAOTUGCN CUVONIKWYV E1G0SNNATWV

‘Etog nou €nne
Inp. 31 Askepppiou 2009 31 Askepppiou 2008

KUKAOG EpYOoI®V (NMWANRCEIQ) 6.756.666 10.130.983
Kéotog noAnBEvTwY (6.042.836) (9.872.382)
MEeIKTO KEPSOG 713.830 258.601
‘E€06a Sioiknong karl 8168eang 22 (419.241) (391.479)
‘EE000 EPEUVAV KAl QVAMTUENG 23 (15.441) (10.690)
ANAQ €0000 EKUETAANEUOEWG 81.884 283.974
Noind €006a/(€£060) -kaBapd 24 (17.921) 256.666
NEITOUPYIKO ONOTENEGC 261.227 113.098
XPNUATOOIKOVOUIKG (€£0060)/€0000a - KaBapd 25 (33.517) (48.488)
Képon/(ZnuiEg) and ouvanNayUOTIKEG OIOGOPEC (3.714) (102.507)
K€pdn ano ouvOEOEUEVES EMIXEIPNTEI
Kolpéooéo ouuustoxt’av C e 8 18418 24754
K€pdn npo dépwv 242.414 16.857
®OPOC €1000NUATOC 26 (66.152) 12.176
Kaeaph képdn £Touq 176.262 29.033
Moindé zuvoniké ‘Ecoda
ZnPIEC and anotiunon XPNUATOOIKOVOUIKWY OTOIXEIWV
éloueézluo npog nct’iﬁnon o : 14 201 523
Anpayuatonointa k€pdn / (¢nUIEQ) OTnv anotiunon
npgzzgv GV‘EIOIC’JGUIOEC Klvétj\/zo:J C : 14 7425 10901
TUVOANAYUATIKEG OIOGOPEC UETATPONNG 14 (4.852) (3.097)
Moiné cuvonika €006 £Toug, kKaeapd and doponoyio 2.372 7.281
ZUYKEVTPWTIKG cuvonikG £6080 ETou
us‘t’d uno‘,’ oopouc 0 178.634 36.314
Képdn anodotéa oF :
Iélgkthtsc NG UNTPIKNG 174.890 25.643
AiKaiduata peioyndiag 1.372 5.390

176.262 29.034
ZUYKEVTPWTIKG cuvoniké £0080 ANOSOTEN OF:
IGIgK'Eﬁ'EEZ TNG UNTPIKNG 178.780 31728
AKaluaTa ueowndiog (146) 4586

178.634 36.314
Képdn avé petoxn (o€ Eupw avél PETOXN) 27 0,57 0,08

Ol ONUEIVOEIC OTIC 0ENIGEC 11 €wC 66 anoteNouv avandonaoto PEPOC AUTWY TWV EVOMOINUEVWV
OIKOVOUIK®VY KATAOTAOEWY




EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

EVONOINMEVN KATAOTACN METURBOAWYV 18IV KEPANAIWV
AnodISOPEVEH OTOUC METOXOUG TNE UNTPIKACG ETOIPEINC

’ X Anoténe- . Zuvono
MeToxik6  Anoes- . AIKaiduaTa :
. KeDANQIO  pOTIKA eitries il peioyndiog L0
£IC VéoV Kedanaiwv
Ynoénaoino tnv 1 lavouapiou 2008 1.020.081 513.523 920.291 2.453.895 126.578 2.580.473
ZNUIEC and anoTiKNON XPNWATOOIKOVOUIKWV 14 ) 03)) ) 09)) 041) (53]

OTOIXEIWV SI0BEOING NPOC NWANON
ZUVONNaYUOTIKEC BI0DOPEC 14 - (2.534) - (2.534) (563) (3.097)
AnpayuaTonointa képdn / (ZnuIEQ) atnv ano-

Tiunon MPGEEQY QVTIOTABUIONG KIVEUVOU 14 1 1 1 "
Noiné cuvodikd £60da - 8.085 - 8.085 (804) 7.281
KaBapd kEpdn €Toug - - 23643 23.643 5.390 29.033
ZUVORIKG NARPN EI60SAKOTA VIO Th Xprch - 8.085 23643 31.728 4.586 36.314
MeTadopa PETOXWY BUYATOIKAG - - (79220 (7.922) 17.618 9.696
MetadopEg o€ anotenéouata &I¢ VEov

N, 3220/04) - (24.807)  24.807

Mepiopata tou 2007 kar npouépIoua 2008 - - (152.817) (152.817) - (152.817)
Ynénoino thv 31 Askepppiou 2008 1.020.081 496.801 808.002 2.324.884  148.782 2.473.666

ZnuIEC ano anoTiunon XPNUATOOIKOVOUIKGV
OTOIXEIWV dI0BE0INA NPOG NWANON

ZUVONAaYHOTIKES BIADOPEC 14 - (3.427) - (3.427) (1.425) (4.852)
Anpayuatonointa kEpon / (ZnuIEC) otnv ano-

14 @ (108) @ (108) 93) (201)

TiuNon NPGEERY QVTIOTGBUIONG KIVBUVOU 14 1 1 ' 7425
Aoiné ouvoniké £6060 - 3.890 . 3.890 (1.518) 2.372
KaBapd kEpdn ETouc - - 174890 174.890 1372 176.262
ZUVOAIKG MARPN EICOSAKOTA VIO TN XProh - 3.890 174.890 178.780 (146)  178.634
Metadopd AdYw PEONG UETOXIKOU KEDa-

ﬁofouq)efvmplzmu oM 0 5 : : : S 730 (7390
MaPOXEC 0€ OUMUETOXIKOUC TITAOUG 13 1.166 1.166
METapopEC and anOTEAEUATA EIG VEOV

(N. 3299/04) R

Metadopd og TAKTIKO anoBEUATIKO - 2835 (2.835)

Mepiouata Tou 2008 kal npouépioua 2009 - - (137.536) (137.536) - (137.536)
Ynénoino thv 31 Askepppiou 2009 1.020.081 505.839 841.374 2.367.294 141.246 2.508.540
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yia T XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood og xINIASEC EUp®)

Evonoinpgévn Katdotaon TANEIOKWY POWV

TAUEIOKEG POEG NG ASITOUPYIKEG SPUCTNPIOTNTES

TOMEIOKEC POEC anO AEITOUPYIKEC OPAOTNPIOTNTEC 29
KatapAnbeic dOpoC E1006NUATOC

KaBapéq TaMEIOKEG POEG GG ASITOUPYIKEG SPUOTNPIOTNTEG
TAMEIOKEG POEG ONMO ENEVOUTIKEG SPOOTNPIOTNTEG

AYOPEG EVOMNATWOV NAYiwV Kal GUA®Y NEPIOUOIAKWY OTOIXEIWV 6,7

Eionpagn and nwANCN EVOOUATOY NAayiov kal GUAKVY NEPIOUOI-
OK®@V OTOIXEIWV

Ayopd Buyatpikng, kKaBapn and Tapelakd S1abéaiua 32
Eionpagn and nwnAnon dIkAlwUATwV EPEUVAC KAl NAPAYWYNG 24
EionpaxBeioec eMOOTNOEIC

Tokol 'Ecoda 25
Eooda ano yepioyata

EnevoUOEIC OE OUVOEOEUEVEG ENIXEIPNOEIG-KaBAPG

KaBopEG TAUEIOKEG POEG NG ENEVSUTIKEG SPUOTNPIOTNTEG
TAUEIOKEG POEC aNG XPNUATOAOTIKEG HPACTNPIOTNTEG

Tokol ‘EE0da 25
Mepiouata NANPWBEVTA O PETOXOUC TNC ETAINEINC

Eionpdgeic and ekdobevta / avanndBevta davela

E€odNNoEIC daveiny

KaBapEg TUUEIOKEG POEG OING XPNPOTOSOTIKEG SPOOTNPIGTNTES

Kaeapn auZnon / (UEiON) ot TAPEIOKEA SI00E01Ma KOl 160-
éuvaua

TaugIoKG S1I00EG1UO KOl I60SUVEHO GTNV CPXH TOU £TOUG 12
TUVOANAYMOTIKEC OIaDOPEC OTA TAUEIOKG SIaBETIa Kal I60dUvVaua
Kabapn (usiwon) /augnon ota Tauciakd SIaBeaiua kal Icoduvaud
TAPEIOKA SI0BECIMA KOl IGOGUVALO OTO TEAOG TOU £TOUG 12

Zny.

‘EtoC nou AnZe

31 AsKeuppiou 31
2009

367.430
(16.659)
350.771

(613.944)
4.075

(336.124)

3.983
20.914
9.658
(674)
(912.112)

(53.919)
(137.901)
1.723.132
(1.350.085)
181.227

(380.114)

876.536
(5.226)
(380.114)
491.196

AeKENBPIOU
2008

874.121
(173.570)
700.551

(344.372)
2.844

(4.098)
124.450
4.002
23.440
5.538
(642)
(188.838)

(71.928)
(152.838)
1.339.940
(962.667)
152.507

664.220

208.450

3.866
664.220
876.536
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

ZNUEIDOCEIC EMi TWV EVOIAUECWV OIKOVOUIKWV KATOOTACEWV
1. FeVIKEGC NANPOPOPIEC

0 OuiAoc EAAHNIKA METPEAAIA («0 ‘OuIA0C») ASITOUPYET KUPiwG otny EARGSA kal ota Bankdavia otov
TOMEQ TNG evEPYeIaq. O KUPIEG SPACTNPIOTNTEG Tou OuiAou NepINaUBAvOUV:

AIUAION KAl EMNOPIa NETPENAIOEIDWV
‘Epguva kal napaywyn udpoyovavepakwy
MNapaywyn Kal Eunopia NETPOXNUIKWY
rapaywyn Kar EUNopia NAEKTPIKNG EVEPYEING

H untpikh eTaipgia edpelel otnv EANAda, Aewd. Auaniag 54 ,105 58 ABhva. O UETOXEC TNC ETAIPEI-
ag €ival EIONYUEVEC OTO XPNUATIOTNPIO ABNV®VY KAl 0TO XPNUATIOTNPIO Tou Aovoivou.

01 OIkovouIKEC KaTaotdoelc TnG EAAHNIKA METPEAAIA A.E. kal o Evonoinuéveg OIKovouikEG Kataotd-
0€&I¢ TG EAAHNIKA METPEAAIA A.E. yia TO €T0¢ 2009 eykpibnkav and to Aloikntikd LupBounio otig 25
®eBpouapiou 2010. O MEtoxol TNC ETaipgiac €xouv Tn duvatdTNTa vVa TPOMNONoINoouyv TIC Evonoin-
MEVEC OIKOVOUIKEG KOTAOTAOEIG UETA Tn Anpocisuon.

2. SUVoYn ENHAVTIKWV AOYIOCTIK®WV MOAITIKWV

Ol ONUAVTIKEG AOYIOTIKEG NOAITIKEG NOU AKOAOUBNBNKAV KATA Th CUVTAEN TWV OIKOVOUIK®WV KATAoTA-
OEwV napatibevtal akoNoUudBwE. O AOYIOTIKEG NOAITIKEG EXouv £DAPUOOTEl 08 OAQ Ta XPAVIA Mou
napouoidZovtal ekTOC Qv ExEl ONAWBEI SIaDOPETIKA.

21 MAaic10 KATAPTIONE TWV OIKOVOMIK®WV KOTUOTAGEWY

O1 evononinUEVEG OIKOVOUIKEG KOTAOTAOEIG TNG EAAHNIKA METPEAAIA A.E. Kal TwV BUYATPIKWY TNG YIa
TO €T0¢ NMou €ANEE OTIC TNG 31 AgkeUBPIoU 2009 €xouv ocuvtaxBel cupdwva PE ta Alebvn Mpdtuna
XPNUATOOIKOVOMIKNG Avadopdc (AMXA) mou Exouv ekO0BEl and tn AiEBvn Entponn AIEBVWOV AOYIOTIKWV
Mpotunwv (IASB). H Eupwnaikn ‘Evwon €xel uioBeTNoel ONa ta AMXA via Ta €Ttn nou EANEAv 31 AeKEU-
Bpiou 2009, ue &qipeon OPIOUEVEG NPOVOIEC TOoU AAM 39 nou dgv eNnNPEAZoUV TIC NAPOUCEC EVOMOI-
NUEVEC OIKOVOUIKEG KATAOTAOEIC. Katdniv TOUTOU Ol NaPOUCEC EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIQ
EXOUV OUVTOXBEl oUNPWVA WUE Ta AIEBVA TMPATUNA XPNPATOOIKOVOUIKNG Avadopdc (AMXA) 6nwc autd
€X0OUV UI0BeTNBEl and tnv Eupwnaikn ‘Evwon kar Ta Aigdvn Mpdtuna XpNPAatooiKOVOUIKNG Avadopdd
(AMXA) nou &xouv ekdoBel and tn AlEbvh Entponh AIEBVWV AOYIOTIKWV MPoTunwv (IASB).

01 evonoinuéveg OIKOVOUIKEG KATAOTAOEIG XOUV OUVTAXBEN e BAGON TNV ApXN TOU 10TOPIKOU KOOTOUG
ONwec EXEl TPONonoNBel and TNV avanpooapuoyn TNG a&iac tTwv SIaB0iuwY NPoC NWANoN XpNUa-
TOOIKOVOMIKWYV OTOIXEIWV TOU EVEQYNTIKOU, KABWG ENICNG KAl TWV AOINWY XPNPATOOIKOVOUIKWY OTOI-
XEIWV TOU evePYNTIKOU Kal NadnTIkoU (NEPINAUBAVOUEVOV KAl TWV NAPAYWOYWY) Nou anotiyouval
otnv €UAOYN Q&Ia TOUC MECW TWV ANOTEAEOUATWV.
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(Mood og xINIASEC EUp®)

H oUVTO&EN OIKOVOMIK®OV KATAOTAOEWY oUpdwva ME Ta AIEBVA AoyioTikG Mpdtuna anartei doknon
Kpiong and tnv Aloiknon tou Ouifou KaBwe eniong Kal EKTIMNCEIC oTtnv SIadikaoia dapuUoyNG Twv
AOYIOTIKWV APXWV YIA TOV UNoAoYIoUO TWV S1adOpwV AOYIOTIKWV MEYEBWYV. OI NEPIOXEC MOU XPNZOUV
MEYOAUTEPOU BaBUOU UMNOKEIMEVIKOTNTAC h €ival AuEnpEvNg NoAUNAOKOTNTAC h ONouU 01 UNOBECEIC
Ol EKTIMNOEIC €ival ONPAVTIKEG VIO TIC OIKOVOUIKEG KATAOTAOEIC avadEpovtal OTn onusinon 4. Ol
EKTIMNOEIC QUTEC Baoidovtal oTnv avtinnyn TWv YEYOVOTWV Kal EVEPYEINV and tn Aloiknon Tou Oui-
AoU KAl Ta NPAayPatikG yeyovota Unopei va SiIadEPouUV and TIC EKTIMNOEIC AUTEC,

2.1.1 AAAAyEC o npoOtunad Kai SIEPUNVEIEC

(0) O1 akOGAOUBEC TPOMOMOINCEIG KAl EPUNVEIEC TWV AIEBVQV MPOTUNWV XPNUATOOIKOVOUIKNG MANPO-
dOpNOoNC €xouv edapuoyh otov OUINO O ETACIEC EVOMOINUEVEC OIKOVOUIKEG NEPIOSOUC VIO ThV
xphon 31 Aekeuppiou 2009:

ANN 1 (AvaBswpnuEéVo) «Mapouciaon TwV OIKOVOMIKWV Kataotdoewy»

e AN 1 (AvaBewpnugvo) «lapouoiaon TwV OIKOVOUIKWV Kataotdoewv» .To AN 1 EXEl avaBEwWPN-
Bel yia va avaBabuiosr tn xpnoIuGTNTa Twv NANPOGOPIDY NOU NAPOUCIAZOVTAl OTIC OIKOVOMIKEG
KOTAOTAOEIC. TO avaBewpPNUEVO NPATUNO OV ENITPENEI TNV NAPOUCIAON TWV OTOIXEIWV E00OWV
Kal EE60wV (Mou dev anotenoUv cuvannayeg JE METOXOUG) OTNV KOTAOTAON WETABOAWY 16wV
kedanaiwv, anfdG anartel autég TIC ouvannayEg va napoucidZovtal Eexwpiotd and T¢ ouvanna-
VEC UE TOUC METOXOUC. OAEC of ouvaANayEC JE PN WETOXOUC MPENEl va eudavicovtal og pia
katdotaon anddoong (performance statement). O1 OIKOVOUIKEG OVIOTNTEG UNOPOUV va ENIANEEOUV
vVa napouoiaZouy Eite Wia katdotaon (Katdotaon cuvonikoU E1008NUAToC) EiTe SUO KATAOTAOEIG
(katdotaon anoteAEoUATwY Kal Katdotaon ouvonikou €1000NKaTog). O OuUIA0G Exel anodacioel
va NapouoIdZel yia kKatdoTtaon, TNV KaTdotaon ouvonikoU €I000NUATOC.

e AAT 23 (AvaBewpnuévo) «<Kootocg Aaveiouou». To nPATUNO avtikabiotd tTnv nponyouuevn EkS00N
Tou AAM 23. H Baoikh d1adopd 0 OXEon UE TNV NPonyoUuevn €kdoon adopd oTnv KAtdpynon
NG ENIAOYNC avayvPIoNG WG €EGO0U TOU KOOTOUC SAVEIOUOU MOU OXETICETAI UE NEPIOUTIAKA
OTOIXEIO evePYNTIKOU, VIO TA onoia anarteital éva onuavtikd XPovikd SIG0TNUA MPOKEINEVOU VA
MNOPEOOUV VA AEITOUPYNOOUV h va nwAnBoUv. H Tpononoinon dgv €ixe enidpaocn otov OuIAo,
KaBw¢ 0 Ouinog kepanaionolouoe OA0 TO KOOTOG davelopou nou adpopoUos NEPIOUCIaKE OTOl-
X&la nou nAnpouoayv TIC NPOUNOBEDEIC.

e AAl 32 (Tporornoincn) «XpnuatooiKoVOoUIKA uegoq: Tlapouoiacn» kai AAI 1 (Tporiorioinon)
«[1apouoiaon TwV OIKOVOUIKWV KaTAOTAOEWV». H Tpononoinon oto AAM 32 anartei opIouEVa xpn-
MATOOIKOVOUIKA YEOoa S1a6EaIua and Tov KAToXo («puttable») Kal UNOXPEWOEIG NOU NPOKUMTOUV
KATd Tnv PEUCTONOINCN, VA Katataxbouv wg 161a Keddnaia eav nANpoUvVTal CUYKEKPIPMEVA KOITA-
pia. H tpononoinon oto AAM 1 anaitel yvwotonoinon CUYKEKPIMEVWY NMANPODOPIDY avadopIkd
ME Ta «puttable» py€oa nou katatdooovtal we 181a Kedpdaaia. O Tpononoinoeig 8ev €Xouv €ni-
OpaoN OTIC OIKOVOMIKEC KATAOTAOEIC Tou Ouifou.

e AAM 39 (Tponornoinon) «XpnuUaTtooIKOVOUIKA UEoa: Avayvapion Kal EmUETonon». H Tpononoinon
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anoocadnviZel ATl Ol OIKOVOUIKEC OVTOTNTEC OEV NMPENEI MAEOV va Xpnoluonolouv AOYIOTIKA avTl-
OTABUIONG VIO CUVAANRAYEG METAEU TWV TOMEWVY OTIC ATOMIKEG OIKOVOMIKEG TOUG KOTAOTACEIC. H
Tpononoinon auth ogv edapudZetal otov OUINO KaBWE OV akoNOUBEl NOYIOTIKN avTioTdouIong
yI0 OUVAAAQYEC UETAEU TWV TOMEWV.

AlXA 2 (Tponornoinon) «Mapox&C nou EEaptvtal and tnv A&a twv METoXwv». H Tpononoinon
OIEUKPIVIZEI TOV OPIOUO TWV «MPOUNOBECEWV TNG KATOXUPWONG (vesting conditions)», Ue Tnv €100-
YWYh Tou 6pou «MPoUNOBEDEIC N KatoxUpwong (non-vesting conditions)» yia 6poug nou oev
anotenouv Opouc unnpeoiac N dpouc anddoonc. Eniong, SIEUKPIVIZETAl OTI ONEC O AKUPWOEIC
gite npoépxovtal and tnv idia tnv ovtdtnta ite and ta cupBanAduEVa PEPN, MPENEI VO EXOUV
TNV 610 AOYIOTIKA avTIMETWNIoON. H Tpononoinon dgv €xel ENiGPAcN OTIC OIKOVOUIKEG KATAOTAOEIG
Tou Opinou.

ATXA 7 (Tporionoinon) «XpnJatooikovouikd MEoa: 'vwoTtonoinogic». H Tpononoincn autn anartel
TNV NOPOXN NPOOBETWY YVWOTONOINOEWV OXETIKA JE TNV ENIMETPNON TNC EUAOYNG A&Iag, KaBWC
KQI TOU KIVOUVOU PEUOTOTNTAG. LUYKEKPIUEVA N TPONONOINCN ANAITEl YWWOTOMOINGCEIG OXETIKG UE
TNV ENIMETPNON TNC EUNOYNC A&IaC JECW MIAC IEPAPXNONC TPIWV EMNESWY. O OUIAOC €XEl edap-
MOCEI TNV TPONONoinoN TOU NPOTUNOU.

AMXA 8 «KAadol ApaotnplioTtitwv». TO NPOTUNO autd avtikaBiotd to AAM 14, oludwva JUE TO
OMnoio Ol TOUEIC avayvwpiZovtav Kal napoucidZovtav ue Baon uia avdauon anddoong Kar Kivou-
vou. ZUudwva Pe to AMXA 8 oI TouEic anoteNolv CUCTATIKA MIAC OIKOVOUIKAG OvIOTNTAG Nou
g&etddovtal TaKTiKA and tov Aleubuvovta rUupBouno / AIOIKNTIKO ZUuuBOUAIO TNG OIKOVOUIKAG
ovtotntag (Chief Operating Decision Maker) kal napouciGZovtal OTIC OIKOVOUIKEC KATAOTACEIG JE
BAON AUTAV TNV E0WTEPIKA KATNyopionoinon. H tpononoinon dev €iXe Kauia enidpacn oTov apie-
MO TWV TOUEWV NOU NAPOUOCIAZOVTAl OTIC OIKOVOUIKEG KOTAOTAOEIC .

EAATIXA 13 - Mpoypduuata Mmototntac Nefatov. H digpunveia diacadnviZel Tov XEIPIoUO TV
ETAIPEINV NOU Xopnyouv kanoiag popdne enipdBeucn NIOTOTNTAC ONWE 'MOvTous” N “"Ta&IdIw-
TIKG uifia’” o nendteg nou ayopdZouy ayadbd N unnpecies. H diepunveia dev ExEl EGapuoyn OTov

Ouino.

EAATIXA 15 — SUUDWVIEC yIQ TNV KATAOKEUN aKIVNTNC NEPIOUOIAC. H SiEpunveia avadEPETAl OTOUG
udloTauevoug SIadoPETIKOUC AOYIOTIKOUC XEIPIOUOUC VIa TIC MWANCEIC aKivnTNG NEPIOUOIAC.
MEQPIKEG OIKOVOMIKEG OVTOTNTEC AvayVwPIZOUV TO £0080 OUNDWVa JE TO AAM 18 (BnA. dtav YETa-
dEpovTal oI KivOUVOl Kal Ta 0dEAN KUPIOTNTAC TNC akivnTNG NEPIousiag) kal AAREC avayvwpiZouv
TO €0060 avAnoya PE To 0TddIo 0AOKANPWONG TNG AKIVNTNG NEPIOUOIAC cUPDWVA UE TO AAT 11.
H digpunveia diacadnvidel noio NpdTuno Npénel va ebapuootel o kGBe nepintwon. H digpun-
veia Oev éxel edapuoyh otov OuIno.

EAATIXA 16 - AVTIOTQBUIOEIC UIaG KaBapnc NEVOUCNC O EKUETAAAEUON OTO EEWTEPIKD. H diEpun-
VEIO EXEl EDApUOYN OE PIa OIKOVOUIKA OVTOTNTA NOU AVTIOTABUIZEI TOV KivOUVO EEVOU VOUIoUATOC
nou NPOKUNTEl and Kabapn enévouon TNG O EKPETARNEUON OTO EEWTEPIKG KAl MANPEI TOUC GPOUC
yia AoyIoTIKA avTIoTABuIoNG oUPdwva Pe To AAM 39. H digpunveia NapEXel 0dNyieq OXETIKG UE TOV
TPOMNO UE TOV OMNOI0 Wi OIKOVOUIKA OVTOTNTA NPENEI VA KABOPIOE! T NOCA NOU avata&ivououvtal

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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and ta idia kedANaIa 0Ta anoTENEOUATA TOOO VIA TO MECO avTIOTAOUIONS OO0 Kal YIa TO AVTIOTAO-
MIZOUEVO OTOIXEID. H Siepunveia dev Exel ebapuoyn otov OuINo, KaBWE 0 OuInog dev ebapudZel
AOYIOTIKA avTIOTABUIONG YIa ONOoIOdNNOTE ENEVOUON OE EKMETAAAEUON OTO EEWTEPIKO.

e FAAMXA 18 «MeTaBIBAOCEIC NELIOUTIAKWV OTOIXEIWV AN NEAGTEC» (EQAPUOZETAI O UETABIBATCEIC
MEPIOUOIAKWV OTOIXEIwV nou EANgBnoav Ttnv i YETA Tthv 1n loudiou 2009). H diEpUNVEIa SIEUKPI-
VIZel TIC anaItNoEIC TV AMXA yIa TIG CUPMDWVIEG OTIC ONOIEC N OIKOVOMIKA ovTOTNTa NAuBAvEl anod
€vav NeAATn €va EVOWUATO NEPIOUCIAKO OTOIXEID, TO OMNOIO NPENEI OTN CUVEXEID VA XPNOIUOMOI-
NOEI VIO VO NOPEXEI OTOV NENATN TN OUVEXN NPOCBACNH O ayabd h O UNNPECIEC. € OPIOUEVEC
MNEPINTWOEIC, N OIKOVOMIKA ovtdtnTa AaUBAvVEl uETENTA and &vav NEAGTN NoU NPEMNEI VA XPNOIUO-
noimneouv POvo yia Tty andktnon A TNV KATAOKEUN TOU EVOWUATOU MEPIOUCIOKOU OToIXElou. H
Slepunveia dgv €xel edapuoyn otov OuIno.

(B) O1 aKOAOUBEC TPOMNOMOINOEIC KAl EPUNVEIEC OTa hdN €kd0BEVTA AoYIOTIKG NEATUNA €ival UNOXPE-
WTIKEC YIA TN OUVTOEN TWV OIKOVOUIK®YV KATAOTACEWY Tou OMIAoU YIa TIC AOYIOTIKEC NEPIOOOUC Nou
apxicouv WETA TNV 1 lavouapiou 2010 N UETAYEVEDTEPEC NEPIOBOUC:

e ANl 24 (Tporornoinon) «['VwOTONoINOEIC OUVOESEUEVWV UELWV» (EDAPUOZETAI VIO ETNCIEC AOYI-
OTIKEG NEPIGAOUC NOU EEKIVOUV TNV A PETA TNV 1n lavouapiou 2011). H napouca teononoinon
EMNIXEIPEN VA PEINOEI TIC YVWOTONOINOEIG TWV OUVAAAAYWY avAuESa 0 OUVOEDEUEVA UEPN dNO-
oiou (government-related entities) kal va anoocadnviosl Tnv €vvold TOU CUVOEDEUEVOU UEPOUC.
YUYKEKPIUEVA, KATAPYEITAI N UNOXPEWON TWV OUVOESEUEVWY UEPWV SNPOCIOU VA yvwotonoln-
OOUV TIC AENTOMEPEIEC OAWY TWV CUVAAAAYWV PE TO dNUAOCIO Kal JE AAAA CUVOEDEUEVA UEPN
dnuooiou, anoocadnviZel kar anAonoIEl ToV OpIoUO TOU CUVOESEPEVOU UEPOUG Kal EMIBAAAEI TNV
yvwotonoinon Oxi YOVOo TwV OXECEWVY, TWV CUVANAAY®V Kal TwV UunoAoinwv avaueoca oTa Ouv-
oedepEva pEpn annd Kal Twv OEONEUOEWY TOOO OTIC ATOMIKEC OO0 KAl OTIC EVONOINUEVEC OIKO-
VOMIKEG KaTaotdoelg. O Ouinog 6a edapudosl QUTEG TIC aARayEC and TNy NPEPA NOu TiBevtal o
edbapuoyn. H tpononoinon auth Ogv EXEl aKOPN UIOBETNBEI and tnv Eupwnaikn ‘Evwon.

e AAIT 32 (Tporionoinon) «XenuUatooIKOVOUIKG WEOQ: MNapouoiacn» (EHAPUOZETAI VIa ETNOIEC AOYI-
OTIKEC NEPIGAOUC MOU EEKIVOUV TNV A UETA TV 1n DeBpouapiou 2010). H napoloa Tpononoinon
NAPEXEl ENEENYNOEIG OXETIKG UE TOV TPOMO WE TOV OMOI0 OPIOUEVA SIKAIWUAOTA NPENEI va TAEIVO-
MNBOUV. LUYKEKPIUEVA, SIKAIDUATA, SIKAI®UATA NPoaipeons h SIKAIWPATa ayopdc PETOXNG Vid
TNV anOKTNON OUYKEKPIMEVOU APIBUOU 16wV CUMMETOXIKWY TITAWV TNG OIKOVOMIKNG OVTOTNTAG YId
€Va OUYKEKPIUEVO MOoO OMOIoUSNMNOTE VOWIOUATOG anoTEAOUV CUMMETOXIKOUG TITAOUG €AV N
OIKOVOUIKN ovTOTNTA NPOODEPE! AUTG TA SIKAIWPATA, SIKAIWUATA NPOAipESNC N SIKAIWUATA AyOo-
PAC METOXNC avanoyikG o€ ONOUC TOUC UPIOTANEVOUC METOXOUC TNG I81aC KOTNYOPIag TwV 16iwy,
dN NOPAYWYWY, CUUUETOXIKOV TITAWV. H OUyKeKpIWEVN Tpononoincn 8V QVAPEVETAl VA EXEI
€NIGPAoN OTIC OIKOVOMIKEC KATAOTAOEIC Tou Ouifou.

e AAIT 39 (Tpornonoinon) «XpnuatooIKOVOUIKA UEOQ: Avayvwpion Kai Emugtonon» (dapudZetal via
ETNOIEC NOVIOTIKEC NEPIOOOUC MOU EekIVOUV TNV A JETA Tnv 1n loudiou 2009). H napouoa Tpomno-
noinon anoocadnvicel Tov TPONO PE TOV 0Mnoio Ba énpene va €PapUGZovVTal, O CUYKEKPIUEVEC
NEPINTWOEIC, Ol APXEC NMOU KABOPIZouV KATA NG00 £vag avTioTaBuIZOUEVOC KIVOUVOC N TUAUA TwV
TAMEIOKWV POWV EUNIATEI O0TO NESIO EDAPUOYNCE TNE NOYIOTIKNC avTIoTdBuionc. O OuIAog Ba AGRE!
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unown tou Tnv SlEpunveia and Thyv NUEPA Nou Tibevtal og ebapuoyn.

ATXA 1 (Toonornoinon) «[path £paployn Twv SIEBVOV NPOTUNWV XoNUATOOIKOVOUIKAC avado-
0ac» (EQapUOZETal Yia ETNOIEC AOYIOTIKEC NEPIOSOUC NouU EEKIVOUV TNV N UETA ThV 1n lavouapiou
2010). H napouoa Tpononoinon Napéxel EMNPOOBETEC ENEENYNOEIC VIO TIC ETAINEIEC NOU £dap-
MOZoUV yIa NPWIN dopd Ta AMXA avadopIKad PE TNV XPNON TOU TEKUAIDOUEVOU KOOTOUCG OTa
MEPIOUOIAKA OTOIXEIO NETPENAIOU KAl EPIOU, TOV KABOPIOUO YIa TO KATA NOCO KAMOIa Cupdwvia
EUNEPIEXEI MIOBWON KAl TIC UNOXPEWOEIC NAPONANIOUOU Ol OnoiEC NEPIAAPBAVOVTAlI OTO KOOTOG
TWV EVOWUATWY NAYiwV. H OUYKEKPIMEVN TPpononoinon dev Ba €xel eNiIGPACN OTIG OIKOVOUIKEG
KOTAOTACEIC TOU OpiNou KaBWE 0 OUIROG ExEl NON WETABREI ota AMXA. H Tpononoinon autn dgv
EXEl aKOPN uloBeTnBei and tnv Eupwnaikh ‘Evwon.

AMNXA 2 (Tporonoinon) «[apoxec nou EEaptwvtar and tnv A&ia Twv METOXWv» (EPapudZetal yia
ETNOIEC AOYIOTIKEC NEPIOSOUC Mou EkivouV Thv N WETA Tthy 1 lavouapiou 2010). Ykonodg tng TPO-
nonoinong €ival va anooadnvioel To nedio ebapuoyng Tou AMXA 2 kal To AOYIOTIKO XEIPIOUO YIa
TIC AUOIBEC Nou eEaptwvTal and TNy agia tTng PYETOXNG Kal SIAKAVOVIZOvVTal TOIC JETPNTOIC OTIC
EVOMOINUEVEC N ATOMIKEC OIKOVOUIKEC KATAOTAOEIC TNC OIKOVOUIKAC ovTtOTNTAC Nou AAPBAVEI
ayaed n unnpeoieg, OTav N OIKOVOUIKA OVTOTNTA OV EXEl KAWMIO UNOXPEWON va E0DANCEI TIG
QUOIBEC NoU €EapTwvtal and TNV a&ia TV PETOXWV. H Tpononoincn auth &sv avaugévetal va
ENNPEAOCEI TIC OIKOVOMIKEC KATAOTAOEIC TOU Opinou. H Ttpononoinon auth Ogv €XEl akOun UIoBE-
tnBei and tnv Eupwnaikn ‘Evwon.

AlXA 3 (AvaBswPNUEVO) «XUVEVWOEIC EMIXEIOAOEWV» Kal AATT 27 (TOOMOMOINUEVO) «EVOMNOINUEVES
Kai 161aitepeC OIKOVOMIKEC KATaOoTdoeiC» (£dapudZetal yia ETNOIEC AOYIOTIKEC NEPIOOOUC MoU
EeKIvouV Thv N UETA Tthv 1n loudiou 2009). To avabswpnuévo AMXA 3 iodyel pia ogipd anfay®y
OTO NOYIOTIKO XEIPIOUO OUVEVOOEWY ENIXEIDNOCEWV Ol OMNOIEC BA ENNPEACOUV TO NOCO TNG Ava-
YVWPIOBEIOAE UNEPQEING, Ta anoteNEoUATa TNG avadepOUEVNG NEPIOSOU CTNV ONOia NPAYUATO-
NOIEITal N anNAKTNON ENIXEIPACEWY KAl TA MEAROVTIKA anoteNEouata. AUTEC oI affayEC NEPINaW-
BAvouv TNV AnEIKOVION anNEUBEIag 0Ta anoteNEoNaTa danavwy NoU OXETICOVTAl JUE TNV AnNOKTNON
Kal TNV avayvwpion JETAYEVECTEPWY METARBOAWY OTNV eUAOYN Q&ia TOU EVOEXOUEVOU TIMNKATOG
("contingent consideration”). To Tpononoinuévo AAM 27 anartei ouvaniayég nou odnyoulv OE
aAAaYEC NOCOOTWY CUMMETOXNG OE BUYATPIKN VA KATAXWPOUVTAl OTNV KaBapn B€on. EnimAgoy,
TO TPONONOINUEVO NPATUNO PETABAAAEI TO AOYIOTIKO XEIPIOUO YIA TIC ZNWIEC NOU NPAYUATONoIoU-
VTal anod BuyatpIKN ETAIPEIO KABWE KAl TNG ANWAEIAC ToU ENEyXOU BUYATPIKNG. ONeC oI aANaYEQ
TOV AVWTERPW NPOTUNWY Ba EGApPOoTOUV UEAAOVTIKG Kal Ba ENNPEACOUV UEANOVTIKEG ANOKTN-
OEIC KAl oUVaAAayEC UE PETOXOUC PeloPndiac. O OuiRog 6a edapudosl TIC affayEC autég anod
TNV NPEPA NoU TiBevTal 0 edapuoyn.

ATTXA 9 «XonUATOOIKOVOUIKA UEoa» (EPAPUOZETAI OTIC ETNOIEC AOYIOTIKEC NEPIOSOUC Nou EEKIVOUV
TNV N UETA tnv 1n lavouapiou 2013). To AMXA 9 anoteAEl TO NPWTO MEPOG TNG NPWTNG dAoNG
OTO €PYO ToU ZAAM (ZupBounio AIEBVWOV AOYIOTIK@Y MPotunwy) yia Thv aviikatdotaon tou AAM
39. To ZAAM okoneuel va enekteivel To AMXA 9 katd tn didpkeia Tou 2010 £TOI WOTE VA NPOOTE-
BoUv VEEC anaITNOEIG vIa TNV TAEIVOUNON Kal TNV EMIPETONON TWV XPNUATOOIKOVOUIKWY UMOXPE-
WOEWV, TNV ANoavayvwpIion TwV XPNPATOOIKOVOUIKWY MECWY, TNV AnoPEiwon TNG a&iag, kar n
AOYIOTIKA AvTIOTABUIONG. ZUNdWVA JUE TO AMXA 9, 0 AMXA 9 opidel 6T OAA TA XPNUATOOIKOVOMIKG

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV

u u u u u



EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KOTAOTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

NEPIOUCIAKA OTOIXEIO ENIMETPWVTAl apXIKG OoTtnv €UNoyn a&ia Toug Ouv, OTNV MEPINTWOoN &VOC
XPNUATOOIKOVOUIKOU NEPIOUCIAKOU OTOIXEIOU Nou dev €ival otny gURoyn agia uEOw TWV anote-
AEOUATWY, CUYKEKPIMEVA KOOTN CUVAAAAYWYV. H UETAYEVEDTEPN EMIUETONON TWV XPNUATOOIKOVO-
MIKQV MEPIOUCIAKWY OTOIXEIWV YIVETAI ETE OTO ANOORECUEVO KOOTOC ite OTNV €UNoyn a&ia Kkal
ggaptdtal and TO ENIXEIPNUATIKO JOVTEAD TNG OIKOVOUIKAG OVIOTNTAC OXETIKA JE TN OIAXEipIon
TWV XPNUOTOOIKOVOUIKWY NEPIOUCIAK®WY OTOIXEIWV KAl TWV OUPBATIKWOV TAMEIOKWOV POWV TOU XpN-
MATOOIKOVOMIKOU MEPIOUCIAKOU OTOIXEIOU. To AMXA 9 anayopeUEl ENAVATAEIVOUNOEIC, EKTOC and
ONAVIEC NEPINTWOEIC NOU TO ENIXEIPNUATIKO POVTENO TNC OIKOVOUIKAG ovtoTntag annd&el, kal
OTNV NPOKEIMEVN NEPIMTWON N OIKOVOUIKA OVTIOTNTA ANAITETal va ENAVATAEIVOUNOEl UEANOVTIKG
TA ENNPEAZOMEVA XPNUATOOIKOVOMIKA MEPIOUCIAKG OTOIXEID. TUNDWVA UE TIC apXEC Tou AMXA 9,
ONEC 01 eneVOUCEIC OE CUMMPETOXIKOUC TITAOUC NPENEI va ENIMETPWVTAI 0 eUAoyn agia. Evtou-
TOIG, N SloikNon ExXEl TNV ENIAOYN va NAPOUCIAZel oTta Aoind cuvonikd €00da Ta Npayuatonoin-
BEVTA KAl UN NPAyPATOnoINBEVTa KEPSN Kal ZNUIEC EUAOYNG AEIAC OUUUETOXIKWV TITAWV Nou d&v
KOTEXOVTAI NPOC EUNOPIKA EKUETANAEUON. AUTOC O NPOOSIOPIoUOC YiVETAI KOTA TNV ApXIKA ava-
YV@PEIoN VIa KABE €va XpPNUATOOIKOVOUIKO MECO EEXWPIOTA Kal Ogv UNopel va aNAGEEL. Ta KEPON
Kal ol ZnuIEG EUA0YNG agiag dev YeTadEPOVTAl OTA ANOTEAECUATA PETAYEVEDTEPQ, EVW Ta £€0080
and PEPIOUOTA Ba CUVEXIOOUV VA avayvwpiZovtal OTa anoteNEoNaTa. To AMNXA 9 KATapyel Tnv
€€aipeon NG ENIUETPNONG O KOOTOC VIA TIC PN EICNYUEVEC METOXEC KAl TA NApAywya OE pn
EIONYUEVEC PETOXEC, ANAA NAPEXEl KOBOdNYNON yia TO NOTE TO KOOTOC UNOPEN va gival avtinpo-
OWMEUTIKA EKTIUNON TNC gUfoyng a&iac. O OuIAog Bpioketal otn S1adIKaoia EKTIMNONG TNC ENi-
dpaong tou AMXA 9 OTIC OIKOVOMIKEG TOU KATAOTAOEIC. To AMXA 9 dev €xel uloBeTnOel and tnv
Eupwnaikn Evwon.

e FAAMXA 12 - Suudwviec MNMapaxwpnonc (00ugwva Ue Tnv UIoBETNON and tnv EE, epapudletal yia
TIC NEPIOSOUC nou EEKIvouy Ttnv 30 Maptiou 2009). H digpunveia avadEPETal OTIC ETAIPEIEC NOU
OUMMETEXOUV OE UMD WVIEC Napaxwpnong. O OuIAog Ba edapudoel Ty dIEPUNVEID auth Tty 1n
lavouapiou 2010.

e EAATXA 14 (Tponornioinon) «0pia MEPIOUCIAKWY STOIXEIwV KabBopiouEvwVv MapoxwV, EAGXIOTO
AMQITOUUEVO EXNUATIOUEVO KEGAAQIO Kal n aNANAENIGPaon Toug» (EQAPUOZETAI VIA TIC ETNOIEC
AoYIOTIKEC NEPIOSOUC Nou EEKIVoUV ThV N UETA Ttnv 1 lavouapiou 2011). O TpononoInoEIC £dap-
MOZoVTal OE MEPIOPIOUEVEG NEPINTWOEIG: OTAV N OIKOVOUIKA OVIOTNTA UMNOKETAl O €AAXIOTO
ANAITOUPEVO OXNPATIOPEVO KEDANAIO Kal NpoBaivel 0 NEOWPEN KATABOAN TWV EI0HOPWYV VId
KAAUYN QUTWV TV anarthoewv. OI TPOMOMNOINCEIC AUTEC ENITPENOUV OE Pia TETOIA OIKOVOUIKN
OVTOTNTA VA QVTIPETWNIoEl To 6deNOC and pIa TETOIO NPOWPN NANPWUN WG NEPIOUCIAKS OTOI-
Xel0. H digpunveia dev Exel edpapuoyn otov OuINo. H tpononoinon auth dev EXEl AKOPN UIOBETN-
Bei and Tnv Eupwnaikn ‘Evwon.

e EAATIXA 17 «Aiavoun Jn XpnUaTIKOV NEPIOUCIAKWY OTOIXEIWV OTOUC UETOXOUC» (EQapUOZETal VIa
ETNOIEC AOYIOTIKEC NEPIOSOUC NouU EEKIVOUV ThV N UETA ThY 1n loudiou 2009). H digpunveia napéE-
XEl KABOSNYNON OToV NOYIOTIKO XEIPIOUO TV AKOAOUBWY uNn apoiBaiwv (non-reciprocal) diavo-
MWV OTOIXEIWV EVEPYNTIKOU and TNV OIKOVOMIKA OVTOTNTA OTOUC JETOXOUC NOU EvEPYOUV und thy
1I016TNTG TOUC WC JETOXOI : @) SIAVOUEC N XPNUATIKWY OTOIXEIWV EVEQYNTIKOU KAl B) SIAVONEC MOU
SIVOuV OTOUG PETOXOUG TNV enIAoYN anoAapAG TE PN XPNPATIKOV OTOIXEIWV EVEQYNTIKOU EiTE
METPNTWV. O OuINog Ba epapudoel TNV digpunveia and TNV NPEPA nou TiBevtal o edapuoyn.
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e EAATIXA 19 «Aiaypadn XonuatooIKOVOUIKWY YIIOXPEWOEWV UE OUMMETOXIKOUC TITAOUC» (EPapuUO-
ZETal yia ETNOIEC AOYIOTIKEC MEPIOSOUC MouU EEkivoUV Tnv N UETd Tnv 1 loudiou 2010). H Algpun-
VEIO 19 avadEPETal 0TO AOYIOTIKO XEIPIOUO and TNV OIKOVOUIKA OVIOTNTA NMou EKSIOEI CUUUETOXI-
KOUG TItAoUG 0€ €vav NIOTWTN, NPOKEIMEVOU VA SIAKAVOVIOTEI, ONOKANPN N €V JEPEL, MIO XPNUA-
TOOIKOVOMIKA UNOXPEWON. H dlgpunveia auth dev éxel epapuoyn otov OuiAo. H Tpononoinon
auth dev éxel akOun uloBeTndsi and thv Eupwnaikn ‘Evwon.

(y) ToononoINoEIC o€ NPATUNA NouU anotenouv va TUNUA TOU NPOYPAMMATOC ETNOIWV BEATIVOEWY
TOU ZAAM (ZupBoUnIo AIEBVQV AOYIOTIKOV Mpotunwv):

01 NapaKATW TEOMOMNOINOEIC NEPIYPADOUV TIC ONPAVTIKOTEPEC aNNAYEC NOU UNEICEPXOVTAl 0Ta AMXA
WG ENAKOAOUBO TwV aNOTEAECUATWY TOU ETNOIOU NPOYPAMMAOTOC BEATINVOEWY TOU LAAM Nou dnuo-
oleUtnke Tov lIouAio 2009. O1 TPONOMNOINCEIC AUTEC OEV EXOUV AKOPN UIOBETNOEl and tnhv Eupwnaikh
‘Evwon. O nopakAtw TEOMNOMOINCEIC, EDOOOV OV OpIZeTal SIAPOPETIKA, 10XU0OUV VIO TIC ETACIEC
AOYIOTIKEC NEPIOOOUC NOU EekIVoUv TNV N WETG TNV 1n lavouapiou 2010. Eniong, edooov dev avadE-
peTal SI0DOPETIKA, Ol TPOMOMNOINOEIC AUTEC OEV AVAUEVETAI VA EXOUV ONPAVTIKA ENMTWON OTIC OIKO-
VOMIKEG KaTaotdoelg Ttou Ouifou.

e AMNXA 2 «[TapoxE¢ rou EEaptwvtal and tnv A&ia Twv METOXWV» (EQAPUOZETAI VIa ETATCIEC AOYIOTI-
KEC nNEPIOSOUC nou EEKIVOUV Tnv N WETA Tthv 1 louAiou 2009). H Tpononoinon enIBERAIVVE! OTI Ol
EI0DOPEC MIAC ENIXEIPNONC YIa TN cUOTACN Wiag KOIVONPA&iacg Kal of ouvaniayEg KoivoU EAEyxou
e&aipouvtal anod to Nedio ebapuoyng tou AMXA 2.

e AMXA 5 «Mn KukAogopouvta MNepiouoiakd Ltoixeia nou Katéxovral mpog NMoAnon kai AIQKOnNEIoes
ApaoTtnpIOTNTEC». H Tpononoincn anocadnviZel ywvwoTOoNoINOoEIG nou anartouvtal 6oov adopd
TA YN KUKAOHOPOUVTA NEPIOUCIAKA OTOIXEIO MOU KATATAOOOVTAl WE KATEXOUEVA NPOC NWANCN N
TIC SIAKONEIOEC 6PAOTNPIOTNTEC.

e AMXA 8 «KAddol ApaotnpioTitwVv». H Toononoinon Napéxel SIEUKPIVIOEIC doov adopd ThV yWw-
otonoinon NANPOMOPINY OXETIKA UE TA NEPIOUOCIOKG OTOIXEIO TOU TOUEQ.

e AAM 1 «[lapouciaon twv OIKOVOUIKWOV KaTtaotdogwv». H Tpononoinon napéxel SIEUKPIVIOEIC OTI O
nMoeavoc SI0KAVOVIOUAC WIAC UMOXPEWONG UE TNV EKOOON CUMMETOXIKOV TITAWY OEV EXEI OXEON UE
TNV KATATAEN TNC WC KUKAODOPOUV N N KUKAODOPOUV OTOIXEIO.

e AAM 7 «Kataotdoeic Taugiakwv Podv». H tpononoinon anartel ot uévo ol dandvee nou Katann-
YOUV OE &va avayvwPIOUEVO MEPIOUCIAKO OTOIXEIO OTNV KATAOTAON TNC OIKOVOMUIKAG BEONG WMO-
poUV VA KATATACOOVTAl WG ENEVOUTIKEG 6PACTNPIOTNTEC.

e AAM 17 «MI0BOEIC». H TpONONOINCN NAPEXEI BIEUKPIVIOEIC WC NPOC TNV KATATAEN TWV MIOBWOE-
WV YNNESWV KAl KTIPIWV WC XPNUATOOOTIKEC N AEITOUPVYIKEC MICOWOEIC.

e AAM 18 «Eoodar. H Tpononoinon nNapéxeEl NPOoBETN KABOSNYNON OXETIKA UE TOV KABOPIOWO WC
MPOC TO AV N OIKOVOMIKA OVIOTNTA EVEPYEI WG NPAKTOPEUOUEVOC/EVIONEQC N NPAKTOPAC.
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e AN 36 «Anougiwon A&iac MepiouoiakwV ZToixEiwv». H Tpononoinon SIEUKPIVIZEI 0TI N JeEYanUTE-
pnN PovAda dNUIoUPYIOC TAUEIOKWY POWV OTNV OMNoia NPEMNEI va ENIMEPIOTEI N UNEPAEID VIA TOUG
oKkonoug Tou ENEYXOU ANOUEIWONG gival Evag ASITOUPYIKOC TOUEAC ONWC opidetal and thv napd-
ypado 5 tou AMXA 8 (5nAadn mpiv and TN CUYKEVTPWON/GB00IoN TWV TOPEWV).

e AAM 38 «AUAa Mepiouoiaka Ztoixeia». O TPONONOINOEIC SIEUKPIVIZOUV (a) TIC anaitNoEIC oupdwva
hE TO AMXA 3 (avaBewpnuévo) doov adopd To AoYIoTIKO XEIPIOUO TwV AUAWY NEPIOUCIAKWY
OTOIXEIWV NOU ANOKTABNKAV OE Jia CUVEVWON ENIXEIPNOEWY Kal (B) TNV NEPIYPADN TWV NEBOSWV
anoTiunNoNC NOU XPNOIWOMNOIOUVTAl EUPEWC AMO TIC OIKOVOUIKEC OVTOTNTEC KATA TNV ENIMETPNON
NG eUAOYNC A&ag Twv AUAWV NEPIOUCIAKWY OTOIXEIWY NOU ANOKTNBNKav OE Jia cuvevwon &ni-
XEIPNOEWV Kal SV SIANPAYUATEUOVTAI OE EVEPYEC AYOPEC.

e AAM 39 «Xpnuatooikovouika Meoa: Avayvapion kai EnuEtonony». O TpononoINoegi adopouv ()
OIEUKPIVIOEIG OXETIKA JE TNV QVTILETWNION TWV KUPWOEWV/NPOCTIMWY and NponAnp®un Saveiny
WC NapAywya oteva ouvoedeuEva Ue To KUPIo oupBonalo, (B) To nedio ananAayng yia TIC OUW-
BACEIC CUVEVWONG EMNIXEIPACEWY Kal (y) SIEUKPIVIOEIC OTI TA KEPON N ZNUIEC and avTIOTABUIoN
TOUEIOKWY POWV UIAC NPOOOOKWUEVNG CUVAARAYNG Npénel va enavata&ivoundouv and ta idia
KePANaIa O0Ta anoteNEoUATAa OoTNV NEPIOOO KATA TNV ONOIa N AVTIOTABUIZOUEVN MPOCOOKWMUEVN
TaPEIOKA pon enNnNPeddel Ta anoteNEouata.

e FAAMIXA 9 «ENQVEKTIUNON TV EvowuatwuévaVv MNapaywywv» (EOapUOZETAl YIa ETNOIEC AOYIOTI-
KEC NEPIOSOUC NOU EEKIVOUV TNV N UETA TNV 1 loudiou 2009). H tpononoinon SIEUKPIVIZE! OTI N
EAATXA 9 dgv 10xUEl O€ MIBAVA ENAVEKTIMNON, KATA TNV NUEPOUNVIO TNG anNdAKTNONG, TWV EVOW-
MOTWUEVWV NAPAYWYWV O cuPBONaIa NOU ANOKTNBNKAV OE Pid OUVEVWON EMIXEIPACEWVY MOU
adopd OIKOVOUIKEG OVIOTNTEC NOU TENOUV UMNO KOIVO ENEYXO.

e FAAMIXA 16 «AvTiOTQBUIOEIC WIac KaBapnc Ensvouonc o€ EKUETAANEUON OTO EEWTEPIKO» (£ap-
UOZETal yia ETNOIEC AOYIOTIKEC NEPIOSOUC NOU EEKIVOUV TNV N UETA TNV 1 loudiou 2009). H tpo-
nonoinon avadépel Otl, 0€ avtioTabuIoN PIAC KOBApNE eNEvOUONC OE EKUETANAEUON OTO EEWTE-
PIKO, KATAAANAC YECA AVTIOTABMIONG UNOPET va KATEXOVTAl and onoliadNnOTE OIKOVOMIKA ovToTn-
TA €VTOC TOU OpIAoU, ouPNEPINaUBAVOUEVNG TNG 18IAC EKUETAAREUONG OTO EEWTEPIKO, EPOCOV
nANPOUVTAl OPIOUEVEC NPOUNOBEDEIC.

2.2. Evonoinon OIKOVOMIK®WV KataoTtioswv
(a) BuyatpikEC Etaipeiec

01 BuYATPIKEG TOU OINoU (NEPIAAPBAVOUEV®Y KAl ETAIPEIWV €IGIKOU 0konou) gival vouika npdowna
yIa Ta onoia 0 OuIAOG éxel TV duvatdtnta va dIauopd®VEl TIC MONITIKEC AEITOUPYIKAC KAl OIKOVOUI-
KNG GUOEWG OUVNBWG O OUVOUAOUO UE CUPUETOXN OTO WETOXIKO KEDANaIo e Sikainua Yndou
népav tou 50%. H Unapén kar n enidpacn Twv SIKAIWUAT®WY PAdOoU Nou unopoulv va EAcKNBoUV N
VA JETATPANOUV CUVEKTIMOUVTAI VIO VA TEKMNPIWOEN OTI 0 OUIAOC EAEYXEI Eva VOUIKO NPOOWO.
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01 BuyatpikEC evonolouvtal NANP®WE and Ty NPEPOMNVIa KATG TNV onoia 0 EAEYX0C METABRIBAZETAI
otov OuiRo. EEaipolvtal TNG evonoinong and thv NUEPOUNVIa Nou 0 EAEYX0C NAUEl va udiotatal.

H AoyIoTIKA pEBODOC TNC anNAKTNONG XPNOIUOMOIETAl VIO TNV AOYIOTIKONOINoN TG andktnong Buya-
TOIKWOV and Tov Ouino. To kOoTog €Eayopdc unonoyiZetar oav n eUAoyn Q&ia Twv NEPIOUCIAKWDY
OTOIXEIWV MOU EKXWPOUVTAI, TWV XPNUATOOIKOVOUIKWY MPOIOVIWY NoU EXOUV EKOOBEI Kal TwV Uno-
XPEWOEWV MOU €xouv avanndBei N udiotavtal katd TNV NuEPOUNVIa TNG cuvannayng NAgov Twv
£EOOWV MOU OXETICOVTAl ME TNV €EQYOPA. T NEPIOUOIOKG OTOIXEIO NOU €XOUV AMOKTNOEN, Ol UNOXPE-
WOEIC KAl Ol EVOEXOUEVEG UNOXPEWOEIC MOU EXOUV aVAANDBEl 0 €va enixeipnolakd ouvauacouo
ApPXIKG avayvwpidovtal otny eUAoyn Toug a&ia otnv nuepounvia TNG €€ayopdc AOXETA PE TUXOV
NooooTo SIKAIWUATWY JEIoPNdiag. H d1adopd UETAEU TOU KOOTOUG andKINONG KAl TOU JEPISIOU TOU
Ouinou ota kabapd neplouciakd OTOIXEID MOU amoKTNBNKAv KataypddeTal 0av UnePa&ia. Av to
KOOTOC €Eayopdc gival PIKpATEPO and Ttnv EUAOYN G0 TV KOBAPWY NEPIOUCIAKWY OTOIXEIWV MOu
anokthenkav, n d1adopd KATAXWPETAl an eubsiag ota anoteNéouata (ony. 2.6).

YuvannayEG YETAEU ETAINEIVY TOU OPIAOU KAl un NpayuatononBévia KEPON NMou OXETICoVIAl PE
OUVAAAQYEG UETAEU €TAIpEIV TOU Ouinou ananeidovtal. Mn nNpayuatonomneesioss ¢nUieg eniong
anafeidovtal annd Bewpouvtal oav EVOEIEN ANOUEIMONG TOU NEPIOUOIAKOU OTOIXEIOU Nou UETABI-
BaZetal. O1 NOYIOTIKEC APXEC TWV BUYATPIKWYV ETAIPEIVY EXOUV TPOMONOINBEI ONOU NTAV avaykaio yia
vVa OUPdWVOUV JUE TIC AOYIOTIKEC PXEC TOU OMIROU.

(B) ZuvanAayec UE UETOXoUC UEIoYngiac

0 Ouinog akoAouBel tn AoyIoTIKA NOAITIKA oUUPWVa UE TNV ONOIa XEIPICETAI TIC OUVANNAYEC JUE TOUCG
METOXOUG TNG MEIoWNdIaC w¢ CUVAANAYEC JE TOUG KUPIOUG METOXOUG Tou Ouifou. Ooov adopd TIg
AYOPEC Mou npayuatonoiouvtal and Toug JETOXoUC TNG yeioyndiag, n diadopd YETAEU TOU TIUAUA-
TOC NOU KATABANBNKE KAl TOU ANOKTNBEVTOC OXETIKOU WEPISIOU TNC AOYIOTIKAC O&iaC TV 10wV KEDQ-
Aaiwv TG BuyatpIKNG adaipsital and ta idia keddAaia. KEpSn N Znuieg nou npokuntouv and tnv
NWANON OTOUCG METOXOUC TNE WEIOPYNDIAC KaTaxwpouvTal Eniong ota idia kedAnaia.

(y) Koivornpaé&iec

Ta oupdépovta Tou OuUiRou O& KOIVONPAKTIKA OTOIXEID EvEQYNTIKOU AOYIOTIKONOIOUVTAl UE AvanoyIKA
evonoinon. O OuUIAOC EVONOIEN TO WEPIBIO TOU OTA €N UEPOUC OTOIXEID E00OWV Kal EEOOWV, NEPIOU-
OIAKWV OTOIXEIWV KAl UNOXPEWCEWV KAl TAMEIOKWY POWV YPAUMA UE YPAUUN UE TA AVTIOTOIXA OTOI-
XEIQ TWV OIKOVOMIKWY KATAOTACEWY ToU Opinou. O OUIAOG avayvwpiZel To MEPIBIo KEPOOUG h Znuiag
and TNy NOANON NEPIOUCIAKWY OTOIXEIWV OTNV KOIVOMPAEIQ OTO WETPO NOU n Znuia N TO KEPSOQ
avanoyei ota Aoind PeEAN tng Koivonpa&iag. O Ouinog dsv avayvwpidel kEPSN N Znuieg and tnv
ayopd MEPIOUCIAKWY OTOIXEIWYV and TNV KOIVOMPEAEIa WEXPI MOU VO METANWANOCEI TO NEPIOUCIAKO
OTOIXEI0 O€ TPITo NPGOWNO. Znuia and TEToIa cuvanAayn avayvwpiZetal Gueca av anotenel EvasiEn
MEIWONC TNC PEUCTOMNOINCIUNG O&IAC OTOIXEIWY KUKAODOPOUVTOC EVEPYNTIKOU K ZNUia anouEiwond.
O1 NOYIOTIKEG OPXEC TWV KOIVOMPAEIWV EXOUV TPONONOINBEl ONou NTav avaykaio yia va cuudwvouv
ME AUTEC TOU Opinou. TNV Napouoa XPOoVIKA OTIyUN O OUINOG OV EXEI TETOIEC NEPINTWOEIC.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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Ta oupdEpovta tou OpiNoU OE KOIVOMPAKTIKEG OVIOTNTEC AoyIoTIKOMNoIoUvTal UE TN PEBOSO TNC
KaBapng 6€ong. To PePidio tou Ouifou ota KEPSN N ZnUieC UETA TNV anNOKTNON KATtaxwpouvtal ota
aNOTENEOUATA KAl TO PEPIDIO TNC METABOANG OTA aNOBEUATIKG UETA TNV ANOKTINON avayvwPIZETal
ota anoBeuatikd. O OUVOAIKEC METARONEC UETA TNV EEAYOPA AVTIOTABUIZOVTAl ME TO KOOTOC ayopdc.
‘Otav 1o uePIdIo Tou OuiAou OTIC ZNPiEC META TNV €EQYOPA UNEPREN TO KOOTOG andKINONG NEPIAAU-
BAVOUEVWY TUXOV anaAITNOEWV XWPIC €EaodAnIon 0 OuINoC dev avaypddEl NEPAITEPW ZNUIEC EKTOC
av €xel avandpel UNOXPEWOEIC N EXEl NPOREI O NANPWUEC YIa Aoyapiaouo TG ouvoedeUEVNG ENl-
XEIPNONG. Mn NPAyUATONOINBEVTA KEPON OXETIZOMEVA UE CUVAAAQYEC METAEU Tou OuiRou Kal TV
KOIVOMPAKTIKWY OVIOTNTWY ananfeidovTal 0To N0o00TO CUUMUETOXNE TOU OPiNoU OTNV KOIVOMPAKTIKA
ovtdtnta. Mn mpayuatonoinBévta kEpdn eniong ananegidovtar ektdC av n cuvanfayn anotenesl
EVOEIEN aNa&iwong TOU NEPIOUCIaKOU OTOIXEIOU Nou PETARIBAZETAl. O AOVYIOTIKEG APXEC TWV KOIVO-
MPAKTIKWY OVTOTATWY EXOUV TPOMNOMNOINBEI ONoU NTAV avayKaio yia va eEacdANIOTEI CUVADEIQ UE TIC
AOVIOTIKEG aPXEC TOU OuiAouU.

(0) ZUVOESENEVEC EMIXEIPNOEIC

01 OUVOEBEUEVEC ENIXEIPNOEIC €ival VOUIKA NpOowna oTta onoia 0 OuIAOC EEQOKEI onuavTikh anfd
OXI KOBOPIOTIKA €E0UCIO MOU CUVOSEUETAI CUVNBWE and PETOXIKA SIKAIOUATA METG Yndou anod 20%
- 50% . TO KOOTOC TNG €NEVOUONC OTIC OUVOESEUEVEG EMIXEIPNOEIC UNOAOYIZETAl UE TN UEBOSO TNG
KOBapnc BEONC Kal apxIKG avayvwpiZovtal 0To KOOTOC. TO KOOTOC ENEvVOUONC TOU OMIAoU O ouvdeE-
OEMEVEC EMIXEIPNOEIC NEPINAPBAVE! KaI TNV UNEPAEID ( HETA TNV APAPEON CUCOCWPEUNEVNG AMOMEI-
®ONC) Nou unonoyiZetal katd tny eEayopd. (ony. 2.6)

To PePIdIo Tou Ouifou OTa KEPSN N ZNUIEC PETA TNV aNOKTNON KATAX®WPEOUVTAI OTA anoteAEoUata
Kal TO MEPIBIO TNE METAROANC OTA ANOOEPATIKA avayvwpIZeTal ota anodeuatikd. O CUVONIKES UETO-
BOAEC WETG TNV €EQYOPA QVTIOTOBUIZOVTAI JE TO KOOTOC ayopdc. Otav To UEPISIO Tou OpiNou OTIC
npieg Petd tnv €Eayopd unepRei To KOOTOG andKTNONG NEPINAUBAVOUEVWY TUXOV ANAITNOEWVY
XWPIC €€aoddnion 0 OuIA0C v avaypadEl NEPAITEPW ZNUIEC EKTOC AV €XEl AVANABREI UNOXPEWOEIC
N EXEl NPOREI 0€ MANPWUEC VIO AOYAPIAOUO TNG CUVOEDEUEVNG ENIXEIPNONC.

Mn npayuaTonoinBévta KEPON OXETICOUEVA UE OUVANNAYEC METAEU ToU OPINoU KAl TWV CUVOEDENE-
VWV EMIXEIPNOEWY ananeibovtal 0To NOCOO0TO CUPUETOXNG TOU OUIAOU OTNV cuvaEdEUEVN ENIXEipN-
on. Mn npayuatonoinBévta kEpdn eniong anangidovtal kTdC av N ouvanAayn anotensl EVOEIEn
ana&iwong Tou NEPIOUOIaKoU OToIXEiou nou PeTapIBGZetal. O NOYIOTIKEC APXEC TWV OUVOESEUEVWV
EMIXEIPNOEWY EXOUV TPONONOINBEI GNou NTav avaykaio yia va eEacdaniotel ouvadela e TG Aoyi-
OTIKEC apXEC ToU Ouinou. Ta avanpooapUOCUEVa KEPON Kal ZNWIEC NOU AVEPXETAI and TIC OuvOEdE-
MEVEC EMIXEIPNOEIC KATAXWPEITAI OTA ANOTEAECUATA

2.3. NAnpodopnon Katd TopuEa

01 ENIXEIPNUATIKO TOMEIC gival OUNDWVOI UE TNV EOWTEPIKA avadopd NoU NMAPEXETE OTNV ENITPONN
NMou €AEYXEl TIC EOWTEPIKES AVAPOPES XPNUATOOIKOVOUIKNG NANPOdAONOoNG YIa va A&I0oAOYNOEN TNV
€nidoon tng Etaipsiag kal Tou OpiAou kar va AARel anodAceiC OXETIKA UE TNV KATAVOUN TwV NOpwV
Kal TIG OTPATNYIKEG KIVACEIG TOU Opinou.

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

2.4. TUVOANAYHATIKEG HETUTPONEC
(a) NeIToUpYIKO VOMIoOUA Kal VOUIoUa avadopac

Ta OTOIXEIO TWV OIKOVOUIKWV KATAOTAOEWY KAOE Wiag and TIC ETaIPEiEC Tou OUIRou Kataxwpouvtal
ME BAON TO KUPIO VOUIOUA TOU OIKOVOUIKOU nEPIBAAAOVTOC, OTO 0noio n KABE etaipEia Astoupyel
(«AEITOUPYIKO VOUIOUAa»). OI EVOMOINPEVEC OIKOVOUIKEG KATAOTACEIC napouaidZovial o€ Eupw, nou
£ival TO AEITOUPYIKO VOUIOUA KAl TO VOUIoOMa avadopdc Tou Ouinou.

(B) ZuvaddayEc kai unonoina

O1 ouvaANayEG O EEVa VOUIouAaTa JETATPENOVTAI OTO AEITOUPYIKO VOUIOUA UE BAON TIC ICOTIMIEG NOU
I0XUouV Katd TNV NUEPOUNVIa Twv cuvaAnaywy. KEpdn kal ZnuiEC and ouvanNayuaTIKES dIaDOPEC
0l ONOIEC NPOKUMTOUV and tnv EKKABAPION TETOIMV ouvanfaywyv Katd tn SIAPKEID TG NEPIOOOU Kal
and TN PETATPONN TWV XPNUATOOIKOVOUIKWY OTOIXEIWV Nou ekdpdalovial 0 EEVO VOUIOUA UE TIC
IOXUOUOEC I00TIMIEC KATA TNV NUEPOUNVIa I00A0YIouOU, Siaypddovtal 0Ta anoteNEoUATa KTOC anod
TNV NEPIMTWON NOU PETAPEPOVTAl an EUBEIOC OTnv Kabaph B€on Adyw tou OTI avadEpovtal O
NPEGEEIC avTIoTAOUIONG KIVOUVWY XPNPOTOPOWY KAl 0E NPAEEIC avTIOTABUIONG KIVOUVWY KaBap®wV
eNeVOUOCEWV.

ARAayYEC otnv UAOYN O&ia XPNUATOOIKOVOUIKWV XPEOYPAD WV OE EEVO VOUIOUA MOU EXOUV XOPAKTN-
pI0Bel oav S106€0Iua NPOG NWANON avaAuovtal 0€ cuvaAAayuatikEG SIadOPEC MoU MPOEPXOVTAl
and tnv dladoponoincn tng KaBapNG a&iag Tou xpeoypddou Kal ACINEC aNAAYEG NOU NPOEPXOVTAI
anod tn AoyioTikh a&ia. O ouvanAayuaTtikES d1adopEC dlaypddovtal OTa anoTEAECUATA EVW Ol AOI-
NEC petadEpovtal an eubeiag otnv kabapn BEon.

YUVaNNayUATIKEG SIAPOPEC OE N XPNUATOOIKOVOUIKA OTOIXEIO TOU EVEQYNTIKOU Kal naentikou nep!-
Aaupavovtal ota kEpdn N Znuieg and tnv afAfayh otnv euAoyn a&ia. Tuvannayuatikeg S1IadopES un
XPNUATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU KAl NABNTIKOU ONWC UETOXEC O EUAOYN QEIA MEOW TWV
anoteneoudtwy diaypddovtal 0Ta anoTeENEOUATa 0av PEPOG TOU KEPSOUG N TNG Znuiag and JETa-
BoAn otnv eUAoyn a&ia.

(y) Etaipeiec tou Ouilou

Ta aNOTEAEOPATA KAl N XPNUATOOIKOVOUIKA BE0N OAWV TWV BUYATPIKWY Tou Ouinou (Kapia and Tig
onoieg dev AgItoupyel ue vouioua uPnAoU NANBWEIoUOU) NoU €xouv AETOUPYIKO VOUIoua Sladope-
TIKO and To VOUIoua avadopdc YETATPENOVTAl OTO VOUIOMa avadopdc w¢ akoAoUudbwC :

() ZToIxeia evepyntikoU Kal nadntikou Ttou KAOE 100A0yIouoU NOU NAPOUCIAZETAl UETATPENOVTAl UE
TNV 1I00TIMIO TNG NUEPOUNVIAC TOU 1I00A0YICHOU.

() "Ecoda kal €Eoda yia kGOs Aoyaplaoud anoTEAEONATWY METATPENOVTIAl UE UEOEC I00TIMIES (
EKTOC Qv O JEOEC TIMEC Sev anoteNouv KaNn MPooEyyion ThG OUCOWPEUTIKNG €NIGPAoNC rnou
NPOEPXETal and TIC ICOTIMIEC TNC NPEPAC Nou yivovtal oI CUVAAAQYEC OTNV onoia NEPINTWoN
XPNOoIMOonolouvTal 0l CUVAANAYEG TNG NUEPOUNVIAG NMOU YiVETAl N OUVAAAQYA).

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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() 0AeC ol cuvaNAayUaTIKEC OIadOPEC NOU NPOKUMTOUV avayvwpIiZovial oav EEXWPIOTN Kivnon
oTnv Kabapnh B£on.

ITnv evonoinon OAEC ol ouvanNayuaTIKEG O1adOPEC Nou NPOKUATOUV and TNV PETATOOMNN TOoU
KOOTOUG TWV €NEVOUCEWY 0 6PAOTNPIOTNTEG TOU EEWTENPIKOU KABWE eniong kal and Saveiouo Kal
ANAC XPNUATOOIKOVOUIKA €pYanEia o€ cuvaNAayUa Nou MPOOPIZOVTAl YIa avTIoTABuIon KIvOUVWV
METaDEPOVTAl OTa anoteNEouata . Otav Yia 6paoTNPIOTNTA ToU EEWTEPIKOU NwANBEI cuvannayua-
TIKEG OIOPOPEG MOU EIXAV KATAXWPENBEI OTNV KaBapn BEON PETAPEPOVTAI OTA ANOTEAEOUATA OaV
MEPOC TOU KEPDOUC N TNC Znpiag and Tnv nwinon.

YNEPQEIES KAl TOONOMOINOEIC TG €UA0YNG A&IOC NOU NPOEPXOVTAl and Ty andkTnon EEVwWY ETAINEI-
WV OEWPOUVTAl 0aV OTOIXEIO TOU EVEPYNTIKOU Kal NadnTIKoU TNG EEvNC €TAIPEIAC KAl anoTiyouvtal
ME TNV I00TIMIO TNC NUEPOMNVIAC TOU 100A0YIOUOU.

2.5. Evowpata ndayia

Ta evowuota ndyia avaypddovtal 0To KOOTOC KTNOEWC UEIOV OUCOWPEUMEVEC ANOOBECEIC KAl AMO-
MEIwOoN pE €Eaipeon ta yhneda ta onoia anotiuouvtal 0To KOOTOCG WEIOV anopeiwon. To KOOTOG
KTNoEWC nepINauBAvel ONEC TIC AUECO ENIPPINTEEC OANAVEC VIO TNV andKTNoN TWV NEPIOUCIAK®WY
OTOIXEIWV.

MEeTayevEOTEPEG SANAVEG KATAXWPEOUVTAl OE ENAUENCN TNG AOYIOTIKNG A&IAg TwV EVOWUATWY Nayi-
WV N ¢ &EXwPIoTO nayio povov dv gival meavo PEANOVTIKG OIKOVOUIKA 0DEAN OXETIZOPEVA UE TO
ndylo va €10peUoouv oTov OuUIAO Kal TO KOOTOC TOUC UMNOPE( va ENIMETPNOET A&IONIOTa. TO KOOTOC
EMIOKEUWV KAl OUVTNPNOEWV S1aypAdETal OTA anOoTENEOUOTA OTAV NPAYMATONOIETAl EKTOC and To
KOOTOG TNG NEPIOBIKNG YEVIKNG OUVINPENONG TWV SIUAIOTNPIV Nou kedanaionoieital kal diaypddetal
OTA aNOTENEOUATA WE TN OTABEPN PEBOOO OTNV NEPIOOO NOU KAAUMTEI h ouvthPNON.

01 aNooBECEIC TV ANAWY OTOIXEIDV TWV EVOWMATWY Nayiwv UNoAoYIiZovTal UE TNV OTaBEPH UEBOSO
MEOO OTNV WHEAIUN ZWH TOUC NOU EXEl WC EENC:

. Oikéneda MndEv

. Oikéneda MnoEv

e  Kripia 13-20  €mn
J EEEIBIKEUMEVEG BIOMNXAVIKEG EYKATAOTAOEIG 10-25 &tn
o Mnxavnuata, EEonNIouOC Kal EE0NAICUOC UETADOPWV 5-8 €tn
e "EninAa kal EEapTAnaTa 4-8 €N
o YNonNoyIoTEC 3-5 €tn
. MAoio petadopdc LPC 10 €tn
e [Noio yetadopdc ASUKWV NPOIGVTWY 17 €N
e Aoind nAoia 20-25  £mn

O1 UNOAEIUMATIKEG Q&IEC KAl N WDEAIUN Zwh TwV EVOWUATWV Nayiwv UNOKEIVTAI O ENAVEEETAON OE
KABe nugpounvia 1I0coAoyIcuOoU.

JNUEIVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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‘Otav n AoyIoTIKN C&ia TV EVOWUATWY Nayiov unepRaivel TNV avakTtnoiun a&ia, n diadopd (anouei-
WoN) Kataxwpeeitar Gueoca we E£080 0Ta anOTEAEOUATA.

KEpon n Znuiec and Tnv NWANON evOowudTwyY nayiwy, kadopidovtal and th d1adopd PETAEU Tou
TIMAPOTOC NOU AQUBAVETAI KAl TG AOYIOTIKNG TOUG KABapNcg a&giag. Ta kEpdn h o1 Znuiec autég dia-
ypAdovTal 0T ANOTEAECUATA OaV JEPOC TWV KABAPWY AoINWY €000WV (EEHGOWV).

Kegpanaionoinon tokwv

XPNUATOOIKOVOMIKA €E00a Mou adopoulv OTnv ayopd N KATAOKEUN OTOIXEIWV nayiou evepynTikou
kedanaIonolouvTal yia TO XPOVIKO SIG0TNUC NOU anAITETAl MEXPI TNV OAOKANP®WON TNG KATAOKEUNC.

“EE0da davelopou kedanaionoiouvtal av Ta KEGAAaIa Nou avtANBNKav Xxpnaluonoinenkav I6IKG yia
TNV andkTNON NAayiwv NEPIOUCIOKWY OTOIXEIWY. AV Ta KEGANAIO avTANBNKaV YEVIKG Kal XpNOIJOMoI-
NBNKav yia TNy anodktnon nayiwv NEPIOUOIAKWY OTOIXEIWV, TO MEPOC TwV £EOOWV dAvEIoUoU nMou
Kedanalonoleital kabopiZetal epapuolovtasg Eva CUVIENEOTN kedanalionoinong eni Tou kOOTOUG
andktnong tou nayiou. “0OAa ta undnoina €€0da daveiopou diaypddovial OTa anoTEAECHATA.

2.6. AURO NEPIOUCIAKG OTOIXEid
(a) Ynepaé&ia

H unepaia avtnpoownelel tn 61ad0pd PYETAEU TOU KOOTOUC E£QYOPAC Kal TNG eUAOYNG &g Tou
MEPIBIOU Tou OUIADU €Ni TNG KABAPNG BEONG TNG BUYATPIKNG / OUVOESENEVNG ENIXEIPDNONG KATA TNV
nUEPOUNVIa TG €Eayopdc. H unepasio eNEYXETAI ETNCIWG YIA AMOUEINCN KAl AvayvwpIZETal OTO
KOOTOG JEIOV OUCOWPEUPEVN ANOPEIWON. Znuieg and unepagia dev avtiotpédovtal. KEpdn n Znuieg
and TNy NOANON PIAC BUYATPIKAG NEQINAPBAVOUV TO UNOAOINO TNC UNEPAEIOC NMOU OXETIZETAI UE TN
OUYKEKPIMEVN MPOC NWANON BUYATPIKA. TNV NEPIMTWON KATA TNV onoia n eUAoyn a&ia Tou Pepidiou
NG ETQIpEiog OTa NEPIOUCIAKA OTOIXEIO TNG ETAIPEINC NOU EEAYOPAZETAl KATA TNV NPEPOUNVIA TNG
anoktnong ival yeyanutepn and to KOOToC ayopdc, MPoKUNTEl apvnNTIKA UNEPAEIQ N onoia Kal ava-
YVWpiZetal an euBeiag ota anoteNéouata.

H unepagio KoTaveUETAl OTIC UOVAOEC NAPAYWYNC TAMEIOKWY POWY NPOC EAEYXO anopEinwong. H
Katavoun Yivetal OTIC JovASEG N OTIC OPASEC TV PMovAadwyY NMou avauévetal va wdenndouv and
TOUG ENIXEIPNPATIKOUG ouvouaouoUg 0TOUG 0noioug SNUIOUPYNBNKE N UNEPQEIa Kal avayvwpiZetal
oUudwva PE To AEITOUPYIKO TOUEQ.

(B) Aikaiuata kar AdEIEC

AUOIBEG SIKAIWUATWV VIO TN XPNON TEXVOYVWOIAC vIa Tn VEQ povAada noAunponuigviou EXouv Kata-
XWPENBOEI 0TO KOOTOC andKTNONG KAl €Xouv KEDAAaIoNoINBel cUuudwva PE To I1AS 38 AuAa NEPIOUOIA-
KGO OTOIXEIQ. Ta SIKAIWPATA AUTA EXOUV OUYKEKPIWEVN SIAPKEIa ZWNG KAl MAPOUCIAZovTal 0TO KOOTOG
MEIOV OUCOWPEUMEVEG aNOORECEIG. H andoBeon unonoyiZetal cUudwva PE tn oTabepn YEBOSO Yia
VA KATAVEIUEI TO KOOTOC TV SIKAIWUATWY OTNV EKTIMWMEVN SIGPKEID NG (15 XpovIa).

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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01 GB€IeC Kal OIKAIWUATA EPEUVAC Kal EKMETAANEUONC UdpOoyovavepdakwy kKedanaionolioUvtal Kal
anooBEvovtal 0Ttnv NEPIOBO TNE EPEUVAC OUMDWVA UE TOUC OPOUC TwV EKACTOTE AOEIWV.

(y) AoyIOUIKO

To k6oToC¢ AoyiouIKoU NEPINAPBAVEI TO KOOTOC ayopdc Kal EGapUOYNC. To KOOTOC TwV adEIWV YIa TN
xpnon AoyiouikoU kedanalonoleital ue BACN TO KOOTOC ANOKTNONG KAl avANTUENG TOU CUYKEKPIUE-
VOU AoyIouIKoU €wg GTOU Va gival ETOILO NPOC XPNon. Ta KOoTN autd anooBEvovtal Katd Tn SIAPKEIX
TNC EKTIMOMEVNC WDEANIUNG ZWNAC TOUC. (3 XpAVIO) JE TNV OTABEPNH UEBOOO andoBEONC.

2.7 ‘EpEuva Kol aZ10A0ynch OPUKTWV NOpwV
(a) Mdyia oToIXEia EVELYNTIKOU ELEUVAC Kal a&I0AOYNoNC

Katd tn didpkela Tng nepIddoU EPEUVAC KAl MPIV MPOKUWE EpNopIkG ekueTanneuoiun avakanuyn, ol
AanAveC TNE €peuvac Kal a&loNdynong NETpENaiou Kal ducikoU agpiou eEodonoiouvtal. TEwNoyIka
Kal YEQWDUOIKA KOOTN ONWE Kal KOOTN AUECO OUVOEDEUEVA UE UIa EPEUVA €E0SOMOIOUVTAl AuEDA. Ta
KOOTN anoktnong SIKAIWUATWY EpEuvac kedanaionolouvtal 0Ta acwPata ndyia Kal anooBévovtal
otn SIAPKEIO TNG OXETIKNC AdEI0C N avanoya JE TNV nPoodo Twv Epyaciv av diadoponolovval
ONUAVTIKA.

(B) Avantuén EVoOUATOV Kal QOWUATOV NayioVv EVEQYNTIKOU

AANAVEC yIO TNV KATOAOKEUN, €ykatdotaon h oAoKANPWOoN €pywv UNododNG Onwc NAATOOPUEC,
AywYOI Kal Ol YEWTPNOEIC EMNOPIKA anodeSEIVUEVWY NNYWV avAnTtuéng kedanalonolouvtal Eoa ota
Q0WMATA Kal evowuata ndyia avanoya e th ¢uon toug. ‘0tav n NePindog avantuéng oAOKANPWOET
OE €VAa OUYKEKPIMEVO KOITAONa TOTE METADEPETAI OTA OTOIXEIO NApaywyNng. Kapia andopeon dev
XPEWVETAI 0Th $Aon TG avAnTUENG.

(y) Mdyia otoixeia evepyntikoU Napaywync nETpENQioU Kal agpiou

Ta ndyia OTOIXEia NETPENQIOU KAl AEPIOU BEWPOUVTAI CUCOWPEUOUEVA EVOWUATA OTOIXEIO danavwv
AvANTUENG Kal a&IoNGYNONC OXETICOUEVEC UE TNV MAPAYWYN ANOOEDEIVUEVWV ANOBEUATWVY.

(6) ANOOBEOCEIC nayiwV OTOIXEIWV EVEQYNTIKOU

Ta evoWUATa Kal aowuata ndyla oTtoIxeia NETpeNaiou Kal agpiou anooBEvovtal UE Th JEBOSO TwV
OUVTENEOTWV avd Povada napaywyng. O1 CUVIEAEOTEC avd yovada Napaywync BaciZovial o€ ano-
oedelyuéva anoBEuaTa, Ta onoia gival NETPENQIO, AEPIO Kal AANA OPUKTA anoBEUATA TA OMNoia EKTI-
patal 6u 6a avaktnBouv and TG uNdPXOUCOEG UMOOOMEG UE TN XPNON TWV TPEXOUCWV PEBOSWV
ekpETANNEUONC. 01 NOOGTNTEC NETPENTIOU Kal agpiou BewpoUvTal NAPAXOEVIEC and TN OTIYUN Nou
METPNBOUV pE Opyava PETPNONG OTO CUNRATIKO ONUEIO JETABIBAONE OTOV AyopaoTn N 0T ONUEIa
SIEEAYWYNC TNG NWANONG KAl OUYKEKPIUEVA OTN BanBida 660U TG SEEAUEVAC ANOBAKEUONG TNG
NEPIOXNC TOU KOITAOUATOG.
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(€) Anougiowon — Mdyia OToIXEIQ EVEPYNTIKOU EPEUVAC KAl a&loAdynong

‘EEoda andkTthonc SIKAIwUATWV EPEUVAC EEETAZOVTAI VI QNOUEIWON OTAV OTOIXEIQ KAl NEPIOTAOEIC
unod&gIkvuouV anouEiwon. a Touc okonouc TS anotiunone TN anougiwong autd ta EE0da ano-
KTnon¢ SIKalwudTwV EPEUVAC Ta oroia unoBdAfovTal O EEETACN YVIA ArOUEIWON, ouadonoiouvtal
OTIC UNGPXOUOEC UOVABEC dnUIoUPYIaC TaUIaKWY powV (MATP) TwV napaywyikwVv KOITAOUATwWV nou
avAKouVv OThV i51a YEWYPAPIKN MEPIGEOEIQ KAl TO SIKAIWUA EQEUVAC MOU AdopoUV.

(0T) Anougiwon — ANOSESEIYIUEVA NAYIA OTOIXEIQ EVEQYNTIKOU MNETPENQIOU KAl QEPIOU KAl QOWUATA
nayia

AMOSESEIVUEVA EVODUATA NAYIa OTOIXEIQ NETPEAQIOU KQI AEPIOU KQI aowuaTta nayia, EEETazoval yia
anougliwon otav yeyovota n afAayeC Twv NEPIOTACEWVY UMOSEIKVUOUV OTI TO TPEXOV UNOA0INO TOU
nayiou 6ev NPOKEITAl va avaktnBel. Mia Znuia anougiononc avayvwpiZetal Otav To TOEXOV UNoAoIno
TOU rayiou unepBaivel To avaktNoiuo nooo. To QvaktNoluo rnooo gival To UEYAAUTEPO UETAEU TNG
eguAoync tou a&iac ueiov ta EE06a S1IABs0NC Kal TN a&iac Xxpnong tou. a Toug okornoug tng a&io-
Adynonc thC anouEiwonc, Ta nayia OToIXEIQ ouadonoiouvTal OTO KATWTATO ENMESO yiQ TO Oroio
unapxouv EEXwPIOTA avayvwPIoIMEC TAUEIQKEC POEC.

2.8. ANOMEIWGN AZitiC MN XPNMUTOOIKOVOMIK®WY NMEPIOUGIOK®WV GTOIXEiWV

Ta NEPIOUOIOKA OTOIXEIO NOU EXOUV anPOodIOPIOTN WPEAIUN Zwn, &V anooBEVOVTaAl Kal UNOKEIVTAl
0€ EAEYX0 ANOUEIWONG ETNCIWG Kal niong dtav Kanoia yeyovota N aARayES OTIC CUVONKEG KATASEI-
KvUouv OTI n AOYIOTIKN A&ia WNoPEl va unv ival avakthoiun. Ta NEPIOUCIAKA OTOIXEIC MOU anooRE-
VOVTAI UNOKEIVIAl 0€ €AEYXO ANOUEINONC TNG A&iag Toug Otav undpxouv eVOEIEEIC OTI N NOYIOTIKN
a&ia Toug dev Ba avaktnBei. Znpia anopEiwong avayvwpiZetal yia To Nood yia TO 0noio N AOYIOTIKA
Q&la Tou nayiou UNEPRAIVEI TNV aVAKTNOIUN G&a Tou. H avaktnolun a&ia eivalr n yeyandtepn agia
METAEU eUNoyNC C&iIaC WEIMPEVN PE TO ANAITOUMEVO VIO TNV NWANON KOOTOC KAl a&iag XpNoEwWG
(Napouoa agia xpNPATOPOWY NOU AVAPEVETAl va dnuioupynbouv Pe BAon tnv ekTiunon tng dioikn-
ong yIa TIC JEAAOVTIKAC OIKOVOUIKES KAl NEITOUPYIKEC OUVONKEC.) Ma TNV EKTIMNON TWV ZNUIWV ano-
MEIWONG Ta NePIOUCIakd OToIXEia evtdooovtal OTIC MIKOOTEPEG OUVATEG MOVASEC SNUIOUPYIAG TAUEI-
aK®WV POWV. MN XPNPATOOIKOVOUIKA OTOIXEID eKTOC and UNEPAEa NoU EXOUV UNOOTE anouEiwon
ENAVEKTIMOUVTAI YIa MBavh avtioTpodh TG AnouEinong o€ KABE nuepopnvia IconoyIouoU.

2.9. XpnHATOOIKOVOMIK( NEPIOUGIAKA GTOIXEIN
2.9.1 Ta&ivounon

Ta XPNUATOOIKOVOUIKA NEPIOUCIaKA oToixeia Ouifou Ta&ivououvtal OTIC NAPAKATW KATNYOPIEG: XpN-
MOTOOIKOVOUIKG OTOIXEIO 0€ eUAoyN a&ia Eow anoteNeoudtwy, ENEVOUOEIC SI0BEDIUEC NPOC NWAN-
on kar 6Avela Kar anaitnoelS . H ta&ivounon e€aptdtal and to okond yia Tov 0noio anoktnenkav Ta
XPNUATOOIKOVOUIKG MEPIOUTIaKG OTOIXEID. H AIoiknon npoodIopiZel TNV TAEIVOUNON KAtd TNV AapXIKN
avayvwpion Kal ENAVEEETAZEl TNV TAEIVOUNON OE KABE nuepouNnvia 1I0oAoyIouoU.
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(a) XpnuatooIKoVouIKa OTOIXEIQ o€ EUAOYN Q&ia UEOW ANOTEAEOUATWV

XPNUOTOOIKOVOUIKO OTOIXEID NEPINAUBAVETAI O AUTAY TNV KaTtnyopia €dv anoktdtal ue okond va
NWANBEI o€ CUVTOUO XPOVIKO SIA0TNUA K av EXEl XAPAKTNPIOTEl £€Tol and th dioiknon. Mapdywya
eniong NEPINAUBAVOVTAl OTNV KATNyopia npog¢ nwAnon ekTOC €4v MPOOPIZoVTal YIa avTiotdouion
KIvOUVWV. MEPIOUOIaKG OTOIXEIO OE AUTAV TNV KATNyopia nepifaupBavovtal 0to KUKAODOoPoUV EVEP-
yNTIKO EfTe €€aitiac Tou OTI NPOOPIZOVTAl NPOC NWANGCN EITE MPOOPIZOVTAl VO PEUOTONOINBOUV EVTOC
OWOEKA UNVWV and Tnv NWEPOUNVIA TOU I00A0YICHOU.

(B) Adveia kai anartNoeig

NePIAAUBAVEI N NAPAYWYA XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO PUE NAYIEC N NPOOOIOPIOUEVEC
NANPWHEC, Ta onoia dgv dIanNPAyPATeEUOVTAl O EVEQYEC XPNUATAYOPEC Kal gV undpxel Npdeeon
NWANONG auTWV. MePINaUBAVOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC and EKEIVA UE ANEEIC UEYA-
AUTEPEC TWV 12 UNv@V and TNy NPEPOUNVIa I00A0YIOUOU. Ta TEAEUTAIO CUPNEPINAPBAVOVTAl OTA Un
KUKAODOPOUVTa MEPIOUOIaKG OTOIXEID. Ta GAVEIQ KAl O ANAITACEIC CUMNEPIAAUBAVOVTAl OTIC EUNO-
PIKEC Kal AANEC anaITAOEIC OTNV KATAOTAON OIKOVOMIKNG BEONC.

(y) AlgBEoiua npoc nwAnon XpnUAatooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ

MNepiNauBAver un Napdywya XPNUATOOIKOVOUIKA MEPIOUCIAKG OTOIXEIC TA ONoia T NPOOdIOPIZovVTal
O€ AQUTAV TNV KATtnyopia, €ite 6gv uNopouv va evtaxbouv o€ kanoia anfn anod TIC aVWTEP®W KATNYO-
pieg. MNepINaUBAVOVTAl OTA N KUKAODOPOUVTA NEPIOUCIAKG OTOIXEIQ EPOOOV N AIOIKNON OEV EXEl TNV
nPOBEON va TG PEUCTONOINCEI JECA OE 12 PAVES and TNV NUEPOUNVIa I00A0YIOUOU.

2.9.2 Avayvepiocn Kai Emugtpncn

Ta XPNPATOOIKOVOUIKA OTOIXEIO NOU EMIUETPOUVTAl O £UAOYN Q&0 JECW TOU AOYaPIacuoU anote-
AsoudATwVY avayvwpiZovtal apxikd o eunoyn a&ia kar or dandveg ouvaAAayNES napouciaZovtal oTo
Aoyaplaoud anoteAEOUATWY.

O1 ayOopEC Kal Ol NWANCEIC XPNUOTOOIKOVOUIKWY OTOIXEIWY avayvweIZovTal KAatd TNV NUEPOMNVIA TNG
OUVAAAQYAC NMou &ival Kal n nuepounvia nou 0 Ouinog deopeletal va ayopdoel N va NwANOEl TNV
€névouon. Ta XpNUATOOIKOVOMIKG OTOIXEIO apXIKA avayvwpidovtal otnv EUAoyN a&ia Touc NAEoV TWV
AuUEOa ENIPPINTEWY OTN cuvaAfayn danavwy yia ONa Ta XPNUATOOIKOVOUIKA OTOIXEIO MOU avayvw-
picovtal otnv eufoyn C&ia YECW ANOTEAEONATWY. Ta XPNUATOOIKOVOUIKG OToIXEia Siaypddovtal
OTav TO OIKAIWUA OTIC TAMEIOKEG POEC and TIC enevAUCEIC ANYEl N JETABIBAZETAI KAl O OUIAOG EXEl
METABIBACEl OUCINOWES OAOUC TOUC KIVOUVOUG Kal TIC AVTAUOIBEC NOU CUVENAYETaAl N 18lI0KTNOoIa. Ta
SI0BEOINA MPOC NWANCN XPNUATOOIKOVOUIKA MEPIOUCIAKG OTOIXEIO anoTIWOUVTAl UETAYEVEDTEPA OF
KOOTOC MEIOV KOOTOC ANOPEINONC KABWCE Ta €pyanEia 16inv kedanainwv dev unopoUv va anotiun-
Bouv e akpiBela. AGvelia Kal anarthoeic avayvwpiZovtal oTtny napouca a&ia ye tn PuEBodO Tou
NEAYMATIKOU EMNITOKIOU. TMNPAYUATOnNoINBEVTA Kal €€ ANOTIMNOEWY KEPON N ZNPIEC MOU MPOKUNTOUV
and YetaBonn otnv eUAoYN 0&a TwWV OTOIXEIWV TNC KATNYOPIAC «XPNUATOOIKOVOUIKG OTOIXEIQ UEOW
anoTeENEOUGTWY» KATAXWEOUVTal OTa anoteNéopata otny NEPIoSO NOU avakuatouv. Ta kEPSN N
ZNUIEC €€ ANOTIMNOEWC NOU NPOoKUNTOUV and tnv JETABONN oTtnv eUAOYN Q&ia PuN XpNUATOOIKOVOUI-
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KWV OTOIXEIWV Nou €ival S108€01ua NPoc NOWANCN NEPIAAUBAVOVTAl an UBEIag otnv KaBapn BEon.
‘Otav enevduoeIg SI0BE0INEC NPOG NWANCN NWANBOUV N ANOUEINOOUV N CUCCWPEUNEVN UETABOAN
otnv eUnoyn Q&0 TouG PETADEPETAI OTA ANOTEAEOUATA oav KEPSON N ZnuIEG and enevOUOEIC O€
Xpeoypada.

01 eUAOYEC Q&IEC TWV XPNUATOOIKOVOUIK®WY NEPIOUCIAK®WY OTOIXEIWV Mou gival dianpayuateldolua o
EVEPYEC aYOPEC Npoodlopicovtal and TIC TPEXOUOEC TIMEC ZNTNONG. Ta Ta pn dlanpayuateloiua
OTOIXEIO 01 EUAOYEC QE&IEC NPOOBIOPIZOVTAl ME TN XPNOoN TEXVIKWV anoTiuNong onw¢ avanuon npo-
o0daTwV CUVAAAAYWY, CUYKPIOIMWVY OTOIXEIWYV NOU SIanPayuateUovTal Kal MPOEEODANCN TAUEIOKWDV
POWV MNoU EEEIBIKEUOVTAI VO ANEIKOVIZOUV TIC NPAYUATIKEC OUVONKEC TOU €KOOTN.

2.9.3 Anougiwon a&iog XpnUOTOOIKOVOUIKWY MNEPIOUCIAKWV OTOIXEIWV

Y& KAOe nuepounvia 10oAoyIopoU 0 OpIAOG EKTIMG av UNAPXOUV QVTIKEIMEVIKEG EVOEIEEIC NOU va
odnyoUv OTO OUMNEPaOUA OTI TA XPNUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIO EXOUV UNOOTEI ANOUEIW-
on. N0 YETOXEC ETAIPEIWVY MOU EXOUV TAEIVOUNOET WC XPNUATOOIKOVOUIKG OTOIXEIO SIaBEDIUa NPOC
nwANoN, T€tola EVOEIEN ouVIOTG N ONUAVTIKA N NOPATETAUEVN UEIWON TNG EUA0YNG a&iag os oxéon
ME TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITAI ANOUEIWON, N CWPEUMEVN OTa idla kKEdAGNaIa ZnuId - Mou
gival n d1adopd PETAEU KOOTOUC KTNOEWC KAl EUA0OYNC Q&I UEIOV MPOYEVEOTEPEC CNUIEC ANMOUEIW-
ONG Mou &iXav avayvwpEIoTEl 0Ta anoTEAEOUATA VIO TO CUYKEKPIMEVO XPNUATOOIKOVOUIKO OTOIXEIO -
pMETadEPETal 0Ta anoteNgéouata. O1 ZNUIEC ANOUEIWONG TWV CUMMUETOXIKWVY TITAWVY NOU KATAXWPOU-
VTAl OTa anoteNEoUaTa OV AVAOTPEDOVTAl HEOCW TWV ANOTENECUATWV.

0 €AeyX0C ANOPEIWONC TWV EUNOPIKWV ANAITNCEWY NEPIYPADETE OTNV oNPEiwon 2.13.

2.10 Napaywyd XPNHATOOIKOVOMIKG GTOIXEit Kal SPUOCTNPIOTNTEC AVTICTAOMIONE KIVSUVWY

0 OuIA0g XpNoIUonoIEl NapAywya XpPNUATOOIKOVOUIKG EQYAAEID YIa VO AVTIOTABUIOE! TOUG KIVOUVOUG
Mou OUVOEOVTAl JE TN JEAAOVTIKA SlIaKUPAvVoN TIM®VY. AUTS Ta napdywya XpNUATOOIKOVOUIKG EpYa-
Agia avayvwpidovtal apxikG otnv EUAOYN TOUC A& OTNV NPEPOUNVIA OUUBACEWC KAl METAYEVEOTEPQ
ENIPETPOUVTAl OTNV EUAOYN TOUG C&ia. H WEBODOC avayvwpiong Tou KEPSOUG h ZnUIAC MOU anoppéE-
€l and tnv napandvw anotiunon €aptdtal 0To Katd nd6oov autd Ta Napdywya XPNUATOOIKOVOUIKA
EPYANEIa €xouv NPOOSIOPIOTEl WC Epyansia avtiotdduiong KivoUuvou Kal TN ¢Uon TOU AVTIKEINEVOU
avtiotdduionc. O OuINOC KATNYOPIONOIEl Ta NaPAYWYa OE:

(0) Z& avtioTdduIon NG UAOYNCG Q&G MOU EXEl AVAYVWPIOTEI 0av EVEQYNTIKO N NaBNTIKO OTOIXEIO
N JI0 ETAIPIKA unoxpEwon (fair value hedge);

(B) X & AVTIOTAOMION OUYKEKPIMEVOU KIVOUVOU CUVOEDENEVOU UE AVAYVWPIOUEVO XPNUATOOIKOVOUIKO
OTOIXEI0 eveEPYNTIKOU N naBnTIKoU h pia cuvaAnayn nou gival noAd mieavo va npayuatonones!
(cash flow hedge);

(y) Ze avTIoTABUION TWV KABAPWV ENEVOUCEWV O EKUETAANEUOEIC EEwTEPIKOU (net investment
hedge);

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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0 OuiInog kataypddel Katd TNV NUEPOUNVIO cuvaARayng tTh oxéon UETAEU TOU AVTIOTABUIOTIKOU
EPYANEIOU KAl TOU QVTIKEIMEVOU QVTIOTABMIONG KABWE KAl ToU okonou SIaxeipiong KivoUuvou Kal Tng
OTPATNYIKAG uAonoinong cuvanAaywy avTiotdduiong kivouvou. O OuIAoG kataypddel eniong To
ApXIKO OKENTIKO avTIOTAOUIONE KIVOUVOU KAO®WE Kal Katd th SIGPKEIQ TwV ouvafnaywy To Katd ndoo
TO €PYANEIa NOU XpNOIYONOoIoUVTAl O AUTEC TIC OUVAAAQYEG eival anoTENECUATIKG OTO VA avTIOTa6-
MiZouv OIOKUMAVOEIC OTIC EUNOVYEC Q&IEC N OTIC TAUEIAKES POEC TWV AVTIKEIUEVWVY AVTIOTAOUIONG.

To 2006 0 OUIAOC €XEl CUVAYEI OUNDWVIEC XPNUATOOIKOVOUIKWY EQYAAEIWV MOU €XOUV MPOOdIoPI-
OTel W¢ NPA&EIC avTIoTABUIONE TAPEIOKWY POWY. TO UEPOC TWV aAfaywy otnv eufoyn a&ia nou
avanovel otnv anoTENECUATIKA AVTIOTABUION TOU KIVOUVOU, avayvwpeiZetal o€ I0IKO anobBeUaTIKO
TV 16i0V Kedanaiwy. Onoiodnnote KEPOOG N ZnuId anoppEEl and KIVACEIC oTnv Ufoyn a&a nou
avanoyel oTnv anoteNECUATIKA avTIOTABUION KIVOUV®WY, avayvwpIiZETAl AUECT OTA ANOTENEOUATA
NG Etaipgiag (Katdotaon anoteNeopdtwy). Ta OUCOWPEEUUEVA NOCA OTO AnoBepatiko 18iwv keda-
Aaiwv avakukAwvovtal JEow NG Katdotaong ANOTENECUATWY OTIC NEPIOSOUC ONOU TO AVTIKEIUEVO
avtioTtdouiong ennpedel To anoténeoua (Gtav dnAadn AauBAVEl XWPa N NPOBAENOUEVN NPOC aVTI-
otdeuIon cuvannayn).

‘Otav éva XpNUOTOOIKOVOUIKO EPYANEID avTIOTAOUIONE TAUEIOKWY POWV ANEEI, NOUANBE, N NAgov
Ogv NANPOI Ta KPITAPIO AVTIOTABUIONE TAPEIOKWY POWV, CUCCWPEUMEVA KEPSN N ZNUIEC Nou undp-
XOUV OTta 610 KEDANCIO NAPAUEVOUV EKEI €wC OTOU N NPoBAENduEVN CUVANAAYh avayvwpIoTEl
TeNIKG otnv Katdotaon ANoTEAEOUATWY. TNV NEPINTWON NoU SEV AVAUEVETAl VO NPAYMATONOINGE!
n npoBAEnOuevN cuvannayn, Ta CUCOWPEUUEVA KEPDN / ZNUIEC MOU Bpiokovtal ota idia keddanaia
METadEPOVTAl AUEDA OTNV KATAOTACN ANOTENECUATWY 0Ta «AoINA KEPSN / (ZNUIEG)».

Ta nopdywya XpNPATOOIKOVOUIKG €pyangia nou dgv npoodiopidovial we EPYANEia avTiotdduiong
KIvOUvou Kal 8ev nANPoUV TIC NPoUNoBETEIC NOYIOTIKAG avTIoTaouIoNg KIivOUVOU TAEIVOUOUVTAl WG
napdywya Npog NWANCN Kal ENIMETPOUVTAl otny eUAoyn a&ia JEOW TNC KATAOTAONC anoteNeouad-
TwV. AIOKUPAVOEIC otny eUAoYN Q&0 QUTWV TWV Napayywyv nou 8gv TnPouv TIC nPoUnoBECEIC
AOYIOTIKNG avTioTdbuIong Kivouvou avayvwpiZovtal Aueoca oTnv Katdotaon anoteNEoUdtwy otny
KaTnyopia «Aoind €006a / €€0da» N 0To «KOoToc MwANBEVTWY» (BAENE ony. 20).

2.11 KpUTIKEC ENIXOPNYNOEIC

ENIXopNyNOEIC Nou OXETiCovtal PE NAyIa NEPIOUOIAKA OTOIXEI aPXIKG avayvwpEiZovIal 0aVv KPOTIKEG
ENIXOPNYNOEIC ENOMEVWY NEPIGOWV Kal cuunepINaupavovtal oTIC «MPOBAEYEIC Kal AOINEC UNOXPEW-
OEIC» WC KPATIKEC ENIXOPNYNOEIC METE MIOTWVOVTAI OTA ANOTEAEOUATA KATA TN SIAPKEID TNG WDENIUNG
ZWNC TWV Nayiwv Nou avadEpovtal o€ AUEON OXEON UE TIC ANOOBEDEIC TOU CUYKEKPIUEVOU Nayiou.

2.12 AnoOEuaTa

Ta anoBEuata anoTINWVTAl OTNV XaUNAATEPN a&ia METAEU KOOTOUG KTNOEWC KAl KABAPNC PEUOTO-
noINoIUNG C&ac. H KaBapn pEUCTONOINCIUN C&a EKTINATAI JE BAON TIC TPEXOUOEC TIMEC NWANONC
TWV aNoBeUdTWVY 0Ta NAGIcIa TNG CUVNBOUCG SPACTNPIOTNTAC ADAIPOUPEV®Y KAl TV danavwy oNo-
KANPWONC TOU ANOBEPATOC KAl TWV TUXOV EE00WV NWANONC.
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To KOOTOC NPOOdIoPIZETAl UE TNV PUEBOOO TOU UNVIAIOU MECOU OTABUIKOU KOOTOUC.

2.13 EMNOPIKEC CANAITAGEIC

01 anaritnoelc and NeNATEC UE MIOTWTIKOUC Opoug anod 30 — 90 YEPEC APXIKA KaTaxwpouvtal oTnv
eUunoyn 0&a TOuC KAl JETAYEVEOTEPA ENIUETPWVTAI OTO avandoBEOTO KOOTOC UE TNV XPNon Tou
NPAYUATIKOU EMITOKIOU, adAIPOUUEVWVY TWV NPORAEYEWY anougiwong. O NPOBAEYEIC aNOPEIONG
avayvwpicovtal Otav UNAPEXEl avTIKEIMEVIKN EVOEIEN OTI 0 OpINOG SV ival o€ BEoN va g1IonpAagel 6na
Ta nood nou odeifovtal ue BAON TOUC CuPBATIKOUGC GPOUC.

01 EUNOPIKEC analthoelc nepinaupBavouy CUVANAAYUATIKEG KAl YPAUWATIa EI0NPAKTEA and TOuC
nendtec.

Y0Bapd 0IKOVOouIKG NPoBANUATA Tou NEAATN, N NIBAVOTNTA XPEOKONIAC N OIKOVOUIKN avadiopydvwon
Kal N aduvapia TaKTIKOV NANPWUWOV BEWPOUVTAl EVOEIEEIC OTI N ANAItNON €XEl ANOUEINBEL. To Nood
T™NC NPOBAEYNC anousinong gival n diladopd PETAEU TNC AOYIOTIKAG A&IOC TWV anaAITNOEWY Kal TG
napoUoag A&iag TWV EKTIMWMEVOY MEAAOVTIKWY TAMEIOKWY POWYV, NPOEEODAOUUEVWY UE TO MPAY-
MATIKO €MTOKIO. To Nood TN ZNUIAC ANOMEINONG KATAXWPEITAl WG €E060 OTA AMOTEAECUATA KAl
oudnepiNaupaveTal ota « EE0da dloiknong Kal S1Ia8EoNg».

2.14 TAMEIOKA SI00E0IMA KAl 1005UVAMA

Ta TAUEIaKA SIaBECIUa Kal 1000UVaua NEPINAUBAVOUY TA METPNTA, TIC KATOBEDEIC OYEWC KAl NPOBE-
odiag, KaBwe kal ANAEC BpaxunpdBeoues enevOUOEIG O ONOIEC Eival PEUOTOMNOINCIUEG EVTOC NEPIO-
Sou nou d&ev unepBaivel Toug 3 UNVEC.

01 aAANAOXPEOI TPANEZIKOI AOYAPIACUOI anaIithoswy eudavizovtal oav TapEIakd SIab&aoiua Kal 100-
ouvaua. (Znueiwon 2.16).

2.15 Metoxiko keddanaio

To METOXIKO KEGANAIO NEPINAPBAVEI KOIVEC UETOXEC TNC ETaIpEiag. Aueca €€00a yia thy €kdoon
METOXWYV, EUdaviZovtal HETA TNV adAiPEOCN TOU OXETIKOU GOPOU EICOONUATOC, O PMEIWON TOU NPOI-
AVTOC TNG €KOONG.

2.16 AAVEIGHOC

Ta dAvela KAaTaxwPoUuvTal apxikd otnv eUAoYN a&ia Toug, YEIMUEVA UE TA TUXOV AUeoa €060 yIa Thv
npayuatonoinon TNG ouvannayng. METAYEVECTEPO ANOTIMWVTAI OTO avandoBECTO KOOTOC. TUXOV
O10d0opd UETOEU ToU €10NpaxBEVTOC NooolU (KaBapd and OXETIKA €£00a) Kal TNCG a&iag eEddANONC
avayvweIiZetal ota anoteAéouata katd tnv SiIdpkela Tou daveiopou BACEI TG ueEBOSOU TOU NPay-
MOTIKOU ERNITOKIOU.
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Ta BAVEIQ XAPAKTNPEIZOVTAl WC BPAXUNPOBECUEC UNOXPEWOEIC EKTOC €AV 0 OUINOG EXEl TO OPIOTIKO
SIKaiwua va avaBannel tny eE6GANON yia TOUAGXIOTOV 12 UAVEG WETA TNV NUEPOMNVIa TOU I00A0YI-
ouoU. TpanedikeéS unepavannyeic nepinapBavovtal otov BPaxunpd8eouo daveIoud OTov I00A0YIOUO
Kal OTIC ENEVOUTIKEC OPAOTNPIOTNTEC OTNV KATAOTAON TAUEIAK®WY POWV.

2.17 Tpéxouca Kal avapaAnopMevn dpoponoyia

0 ®OPOC EI000NUATOC TNG NEPIGAOU anoTeNETal and TNV TPEXOUOA Kal TNV avapannouevn ¢opono-
via. O ®6po¢ avayvwpiZetal otny «Katdotaon ouvoniK@V EI008NUATWY» EKTOGC KAl AV OXETICETAl PE
nood Mou EXOUV avayvwPIOTEI ansubeiag ota «1dia Keddnaiar. e QuTnv Ty NeEPINTwon 0 ¢6p0g
avayvwpiZetal eniong ota « 1610 Kedanaia».

0 ®©O6poC €1008NPATOC €Nl TwV KEPDWVY, unonoyidetal pe Baon tn GopoNoyIKAN VOUOBEDIO Nou EXEI
BeonioTel Katd TNV NPEPOUNVIO I00N0YIOUOU OTIC XWPEEC Onou SIEEAYOVTAl Ol EPYACieC Tou Ouifou
Kal avayvwpiZetal we €080 TNV nNEPiodo katd tnv onoia npokUNTtouv td kEPSN. H dioiknon avd
Ol00TAMATA O&IOAOVE( TIC NEPINTWOEIC ONoU N KEMEVN dOPOAOYIKAN VOUOBEDIa XPNZEl EpUNVEIQC.
‘Onou kpivetal anapaitnto yivovtal NPoRAEYEIC ENi TwV NOOWV MNOU AVAMEVETAI VA MANPWOOUV OTIC
®OPONOVIKEC APXEG.

0 avapannduevoc OPOC EI00SNPATOC NPOCSIOPIZETAI PE TNV YEBOSO TNC UNOXPEWONG NOU NPOKU-
nTel anod TIC NPOOWPIVES BIAPOPEC METAEU TNG NOYIOTIKAG Q&g Kal ThE dOopoAoyIKNG BAONG TwV
NEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWOEWY NOU EUdavICovTal OTIC OIKOVOUIKEG KATAOTAOEIC.
AvapBanAduevog dOpoC e1000NUaTog dev AoyiZetal Gv NPOKUMTEl and TNV apxXIKA avayvwpion OTol-
XEIOU evepynTikoU N naéntikoU o€ ouvanfayn, €KTOC ENIXEIPNPATIKAC OUVEVWONC, n onoia dtav
gyive eV ennpgace oUte Tto NoyioTkO oute to doponoyikd kEPSOC N Znuia. O avaBanAduEVOQ
®OPOC NPOodIopIZeTal Ye ToUuG GoPONOYIKOUC CUVIEAEOTEC Kal VOUOUG NOU 10XUOUV KATdA TNV NPE-
pOoMNVIa Tou 1I00A0YIOUOU Kal AVAUEVETAl VA 1I0XUo0oUV OTav oI avaBanfdueVEC GOPOAOYIKES analth-
OE&IC Ba npayuatonoinBouv N o1 avaBanfdueveEC OPOAOYIKEG UNOXPEWOEIC BA anonANPwOoUv.

01 avaBanndueves dopONOYIKEG aNAITNCEIC avayvwpEIiZovTal 0To Badud yia TOV onoio eVOEXETAl va
undpé&el ueNNoOVTIKG GOpOoAoYNTED KEPDOC YIA TNV XPNOIMOMOINoN TNE NPOCWPIVAG S1adopdc nou
onuioupyel Tnv avapanAduevn dopoAoyIKA anaitnon.

01 avapannduevec GopoNOYIKEC ANAITAOEIC KAl UNOXPEWOEIC oupyndiZovtal Yovo Qv ENITPENETAI
VOMIKG O cupPn@IoNOC GOPOAOYIKWY ANAITNOEWY KAl UNMOXPEWNCEWY Kal €HAOOV Ol avaBAANOUEVEC
dOPOAOYIKEC ANAITNOEIC KAl UNOXPEWOEIC Npokuntouv and tnv idia ¢oponoyoloa apxn €ni TnG
ovtdtntac nNou doponoyeital N kal eni SIAGOPETIKWV OVTOTATWY KAl UNAPXEl N MPOBECN N TAKTOMOI-
non va vyiver e ocupyn®ioud.

2.18 NMAPOXEG GTO NPOCWMIKG

() YIOXpEWOEIC AOYw OUVTAEEWV

0 OuINOC CUMMETEXEI O BIAdDOPa OUVTAEIOSOTIKG Npoypdupata. O NANPWUEC kKaBopiZovtal and Thv

ZNUEIVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

EAANVIKA VOUOBEDIa Kal TOUC KAVoVIoUoUC TwV Taugiwy. O OuIAog Exel TO0O0 NPoypduuoTa KaBopl-
OMEVWV EI0POPWY OO0 KAl MPOYPAUMATA KABOPIOMEVWY NAPOXWV.

MNEAOYPAUMG KOBOPIOKEVWY NAPOXWV ival €va OUVTA&gI0d0TIKO NPAYPAPKa TO Onoio KaBopiZel éva
OUYKEKPIMEVO N0OO NAPOXNG OUVTAEEWG TO OMNOio Ba €I0NPAEEI O £pYAZOPEVOC OTAV OUVTIAEI0d0TN-
P&l To onoio ocuvhnBwc eEaptdtal and &va N NEPIOCOTEPOUC NAPAYOVTIEC ONWCE N NAIKIA Ta Xpovia
npoUnnpeoiac Kal To UPOC TWV anodoxwyv

MNEOYPAUMO KOBOPIOUEVWY EI0POPWYV Eival &va OUVTAEIOSOTIKO NPAYPauUa OTa NAAIOIa TOU onoiou
0 OMIROG NPayuatonolel KABOPIOUEVES MANPWUES O Eva EEXWPIOTO VOUIKO Npdowno. O OuIAog dev
EXEI KAUIO VOUIKN UNMOXPEWON vVa NANPWOEI ENi NAEOV EI0POPEC €AV TO TAMEIO OEV EXEl ENAPKN NEPI-
OUOIaKG OTOIXEIO YIO VO NANPWOEI 0€ OAOUC TOUC EPYACOUEVOUC TIC MAPOXEC MOU OXETICOVTAl JE TNV
UMNPEGCIa TOUG 0TnV NapoUoa Kal TIG MPONYOUMEVEG XPOVIKEC NEPIGAOUC.

H UNOXPEWON NOU KATAXWPEITAI OTOV ICOAOYIOHO VIO TA NPOYPAUUATA KOBOPIOKEVWY NAPOXWV Eival
N NapoUoa G0 TNG UNOXPEWONG YIa TNV KABOPIoPEVN NAPOXN WAdl UE TIC JETABOAEC NMOU NPOKU-
NToUV anod Ta PN avayvwpIouEVa avanoyioTIKG KEPSN Kal NUIEC Kal TO KOOTOC TNG npoUunnpeaoiac. H
UNOXPEWON TNG KABOPIOUEVNG NAPOXAEC UNOAOYIZETAI £TNOING and aveEAPTNTO aAvanoyIoTth PE TN
XpNon TNG PEBOBOU TNG NPOBAENOUEVNG NIOTWTIKNG WovAdoC (projected unit credit method). H
napouUoa agia TNG UNOXPEWONC KOBOPIOUEVWV NAPOXWY UNOAOYIZETAI JE NPOEEODANCN TWV UEANO-
VTIKQOV XPNUATIKOV EKPOWV UE OUVTEAEOTA MPOEEODANONG TO EMITOKIO TWV MAKPONPOBECUWY OO-
AdYywV Tou EARNVIKOU ANPOOIOU Nou €xouv OIAPKEID NEPINOU ioN JE TO OUVTAEIOSOTIKO NPOYPAMMA.

Ta CUCOWPEUUEVA avaNOYIoTIKA KEPSN Kal 01 ZNUIEC MOU MPOKUMTOUV and TIGC MPOCAPUOYES JE BGon
TA 10TOPIKA OEOOUEVA KAl TIC UNOBECEIC TNG avanoyIOTIKAC MEAETNC KAl UuNEPRAivouv Tto 10% tNC
UNOXPEWONG KABOPIOPEVWVY EI0GOPWY KATAXWEOUVTAl 0TA AnoTENEOUATA JECA OTOV AVAUEVOUEVO
MEOO aodPANIOTIKO XpOVO €£0YAO0IAC TWV OUMPETEXOVTWY OTO NPOYPAUUa.

To KOOTOG NPOUNNPECIAC KATAXWPEITAI AUECA OTa ANOTENEOUATA UE EEQIPEON TNV NERINTWON NOU
Ol METAROAEC TOU MPOYPAUMATOC EEQNTWVTAI and TOV EVAMNOPEVOVTA XPOVO UNNPEDIAC TwV £pyalo-
MEVWV. YTNV NEPINTWON AUTA TO KOOTOG NPoUnnPECiag KATAXWPETAl OTa anNOTEAEOUATA UE TNV
OTabepn PEBOSO UECT OTNV NEPIDBO WPINAVONG.

Ma ta NPoyPAUUaATa KaBopIoUEVWY EI0POPWY 0 OUIANOC NANPWVEI EI0D0PEC 0 aoDANIOTIKG TAUEID
TOU BNUOOCIOU OE UMOXPEWTIKN BAon. O Ouinog dgv €xel AAAN UNOXPEwon €® OO0V EXEl MANPWOEI
TIC €10D0PEC ToU . O1 EI0PopEC avayvwpidovtal oav 6andvec npoownikoU dtav odeifovtal. Eiodo-
PEC MOU NPONANPWVOVTAl AVAYV®PIZOVTAl 0aV OTOIXEIO TOU EVEQYNTIKOU OE NERINTWON NOU UNAPXEI
AUVATOTNTA ENIOTPODNC TWV XPNUATWY N CUPPNPIOUOC UE VEEC ODEIREC.

(B) MNapoxEc TELUATIOUOU TNC aNnaoxoAnong

Ol NAPOXEC TEPMATIOMOU TNG anaoxoAnong NANPWVOVTAl ATav Ol EpYAZOUEVOI AnNoXwWPEOUV NPV TNV
NUEPOUNVIA OUVTOEIOOOTNOEWS N OTAV O EPYACOUEVOC ANOXWPNOEI OIKEIOBEAWC ME avTannayua
QUTEC TIC NAPOXEC. O OUINOC KOTOXWPEI AQUTEC TIC NAPOXEC Otav deoUEUETAl, €ite OTAV TEPUATIZEI
TNV anaoxonnon unapxoviwy EpYAZouEVWVY OUNDWVa UE Eva AEMNTOMEPES NPAYPAUUA YIA TO 0ONoio
Oev undpxel MoavotnTa andoupong, £Te dtav NPOODEPEI AUTEC TIC NAPOXEC WC KiVvNTPO VIO £6&-
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Aouoia anoxwpenon. MapoxEC TEPUATIOUOU TNG anaoxonnong nou odsifovtal 12 YAVEC META TNV
nUEPOUNVIa Tou Io0o0A0YIoMOoU NposEodnouvtal oTnV Napouoa agia Toug.

(y) [TOpOXEC OE OUUUETOXIKOUC TITAOUC N UE BACN ThV O&IQ TWV CUMUETOXIKWV TITAWV

0 OuIAoC éxel o€ 10XU €va NPOypauUua anodoxXwy BACIOUEVO OE UETOXIKOUC TITAoUC. To Oouvoniko
noood TN 6andvng Katd Tn SIAPKEIa TNE NEPIOOOU WPIUAVONG ToU SIKAIWPATOC KaBopiZetal ue BAoN
TNV €UNoYN a&ia Tou NPOYPAUMATOC KATA TNV NEPI0dO Nou NPoodEpeTal TO dikaiwua. O npoUnodE-
O€IC Nou O&v OXETidovtal YE TNV ayopd nEPINaPBAvVOVTAl OTIC UNOBEOEIC VIa TOV KaBopIoud Tou
apIBUoU TV SIKAIWUATWY NOU avauéveTal va EEaoknBouy. Ze KGBE nuepounvia 1I00AoYICUOU 0 Oul-
AOC AVOBEWPEI TIC EKTIMNOEIC YIA TOV ApIBUO TwV SIKAIWUATWY NOU AVAUEVETAl VA €EAOKNBOUV.
AvVOyVwPIZel TNy NIBPAON TNG avaBEWPNONC TWV APXIKWV EKTIMNOEWY OTA ANOTENEOUOTA UE avda-
Aoyn NPOcapuoYN TWV IV KEGARAIwVY.

Katd tnv doknon Twv SiIKaIOUATwy Ta nood nou gionpdttovtal kabapd and dueoa €080 ThE ouvan-
AQYNC, KATaXwWEOUVTal OTO PETOXIKO KEDANQIO (OVOUAOTIKA G&ia) KOl 0TO anobeuatikd unép to GpTio.

2.19 MPOMNOEUTEC Kol AOINEC UNOXPEWOEIC

OI MPOUNBEUTEC KAl ADINEC UNOXPEWOEIC avayvwpiZovtal apxikG otnv eUAoyn a&ia TOuG Kal JETAYE-
VEOTEPA ENIPMETPOUVTAl OUUDWVA UE TO ANOOBECUEVO KOOTOC KAl XPNOIUOMOIETal N uEBOSOC Tou
NEAYMATIKOU EMITOKIOU. OI UNOXPEWOEIG TAEIVOUOUVTAI O€ BPaxunpOBeouES av N NANPWUN ENIKEITAI
evtog evog €Touc n AlyotePo. EGv Ox1 napoucidZovtal uECA OTIC AKPONPOBEOUEG UNOXPEWOEIG.

2.20 MPOBAEYEIC

MeoBALYEIC yIa anokatdotaon nepIBGNNOVTOC, €€06a avadiopyAvwong KAl VOUIKEG UNOBEDEIC yivo-
vtal otav 0 OuIAOC EXEl VOUIKEC N AANEC CUUBATIKEC UNMOXPEWOEIC NOU anoppEOoUV and nPAE&EIC Tou
napeNBovTog, N ival meavov va Xpeiaobouv HEAAOVTIKEG EKPOEG YIa TNV SIEUBETNON AUTWV TWV
UMNOXPEWOEWY KAl TA OXETKA NOod unopouv va unofoyiobouv e OXETIKN akpiBeia. MPoBAEWEIq
avadidpbpwonc nepINauBavouy NPOoTIUa AGYW TEPUOTIONOU OUMBACEWY MIOOWOEWY KAl AUOIBEC
Adyw €EG60U and TNV UNNPECIa EPYAZOMEVWY. MPOBAEYEIC OV UNOPEN VA YIVOUV VI EVOEXOUEVEQ
MEANOVTIKEG ASITOUPYIKEG ZNIEC.

01 npoBAgYeIc unonoyidovtal e BAoN TNV NapoUoa A& TWV EKTIMNCEWY TNG Sloiknong yia T dandvn
Mou Ba XPEIQOTE YIa TNV SIEUBETNON TWV AVAUEVOUEVWV UNOXPEWOEWY KATA TNV NUEPOUNVIO TOU loo-
AoyiouoU. O CUVTEAEOTNG NPOEEODANCNC NOU XPNOIOMOIEITAl AVTIKATOMTPIZE! TIC OUVONKEG TNG ayopdq
Kal Tt SIOXPOVIKN A& TOU XPNUATOC KOBWCE EMIONG KAl ENAUENCEIC OXETIKEC E TNV UMOXPEWON.

2.21 NEPIBANNOVTIKEC UNOXPEWOEIC

01 nepIBaNAoVTIKES SaNAVEG NOU OXETIZovTal UE TPEXovTa N peANovVTIKG £€0080a, kedanaionoiouvTal
N e£odonolouvtal avanoya Ue Tthy nepintwon. O dandveg nou adopouVv UNOXPEWOEIC MOU dNJIOUP-
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yhenkav and napenbouoec 6paotnNPIOTNTEC KAl Mou OV CUPBAANOUY OTa TPEXOVTA N MEAAOVTIKA
€000a TNG €TaIPEiag, eEodonolouvtal.

0 OuIno¢ edapudZel NOAITIKA VIO TNV NPOOTACIA TOU NEPIBANAOVTIOC N ONOIa CUMUOPDWVETAI JE TNV
I0XUOUOa VOUOBEDIa Kal Toug OpOouUC Mou anoppéouv and TG NEPIBANNOVTIKES KAl AEITOUPYIKEG
AdeieC TV OPAOTNPIOTATWY TOU. MNa TN CUPPOPdWoN pE AAOUG TOUC OXETIKOUG OPOUC KAl KAVOVI-
oudouUc 0 OuINoCg Exel edapudoEl cUOTNUA NaPAkoAoUudnoNng Twv dIadOpwV NAPAPETPWY, CUUDWVO
ME TIC anAITACEIC TWV appodiwv apxwy. Eniong npooapudlel Ta ensvouTiKG TOU NPOyPAupaTa yia
SanNAVEC NOU anaItouvTal VIa YWWOTEC UEANOVTIKEG NEPIBaNAOVTONOYIKEC analitNoelg. O napandve
OaNAVEC NPOEKTIMOUVTAl and OXETIKEC NEPIBAANOVTIKEC MEAETEC.

YNOXPEWOEIC YVIa neEPIBannovTkEC dandveg enavopbwong h KadapiouoUu avayvwpiZovtal otav ol
OXETIKEC NEPIBANNOVTIKEC WENETEC N EPYAOIEC KOBAPIOUOU €ival mMOAVEC KAl O OXETIKEC danAveg
MMopPoUV EUAOYA VO EKTIMNBOUV. TEVIKA, N SNUIOUPYIa TWV OXETIKWV NPOBAEYEWY CUUNIMTEI YE TN
O€oueuon anod PEpoug tou Ouinou ETaipeiag va npoRei o ufonoinon enionuou oxediou 6pdong, o€
NEPIMTWON ANOBIOUNXAVONOINONE M OE NEPIMTWON KAEIOIUOTOC AVEVEPYWY EYKATAOTACEWV.

2.22 AVOYVWPIoN E608WV

Ta €006a nepINauBavouy TNV eUAoYN A&ia TwV NWANCEWY ayadwV Kal NOPOXNC UNNPECIWY, KaBapd
and ®dpoucg NpooTiBEUEVNG AEIAC, TEAWVEIAKA TEAN, EKNTWOEIC KAl ENIOTPOPEG. Ta €000a AVAYV®-
picovtal otav undpxel N mMBavOTNTA TA OIKOVOMIKA 0dEAN va €10pEUoouV otov Ouino. Ta €00da
avayvwpiZovtal we akonoUudwc:

(a) MwANoeIc ayabwv otn Xovopikn ayopd

01 NWANCEIC ayabwyv avayvwpiZovtal otav 0 OuiAog napadidel Ty IGI0KTNOIA KAl TOUG KIvOUVOUG
MOU OXETICovTal JE TNV ISIOKTNOIA TWV ayabwVv otoug NeAdTEC, Ta ayadd yivovtal anodektd anod
autouc Kal n ionpa&n TN anaitnong ival eUAoya eEacdANIOUEVN.

(B) NMwAnoeic ayabwv otnv Alavikn ayopad

01 NwANCEIC ayabwv avayvwpidovtal GTav Jia ETAIPEIR TOU OpiRou €xEl Napadwoel Npoidvta otov NeNd-
TN 0 NEAATNG TA EXEl ANOSEXBET Kal N SUVATOTNTA EI0NPAENG TNG OPEIANG EXEI OXETIKA €EA0DANIOTEI.

(y) ‘Eooda and tokoug

Ta €006a and TOKoUC avayvwpicovtal avafoyikd JE BAon TO XPAVO KAl JE TNV XpNon TOU NPayuatikoU
£Mtokiou. 0Tav UNdpxel ANOPEION TWV ANAITNOEWY, N AOYIOTIKN O&0 AUTWV PEIVVETAI OTO AVOKTNOIUO
nood TOUC TO OMnoio ival n NapoUoa Q& TV AVAMEVOUEVWY MEANOVTIKWY TAUEIOKWY POWV NPOEED-
ONOUPEVWY E TO APXIKO NPAYUATIKG EMITOKIO KAl KATAVEUEI TNV EKMTWON 0av €0080 and TOKOUC.

(6) Eooda and uepiouata

Ta €006a and UePIoPOTa avayvwpiZovtal Otav BeUeNI®OVETAl TO SIKAIWUA EI0NPAENC TOUC.
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2.23 MIGOWGEIC

01 yioBwaoelIc nayiwv onou o OuIRog dlIatnPEl ouCINAWE GAOUC TOUG KIVOUVOUC Kal od€AN tng I1810-
KTNoiag Ta&IvouoUvTal WG XPNUATOSOTIKESG MIOBWOEIG. O XPNUATOSOTIKES MIOBWOEIC KEdDaNaionoloU-
VTal JE TNV EVAPEN TNC WIOBWONC 0Th XaunAdTeEPN YETAEU TNC EUAOYNC A&IOC TOU Nayiou OTOIXEIOU
N TtNC NapoUoag a&iag Twv EAAXIOTWY PICBwUATWY. KGBE PioBwua enPERIZETAI METAEU TNG UNOXPE-
WONG KAl TWV XPNUATOOIKOVOMIKWV €EOSWV ETOI WOTE VA ENITUYXAVETAI €va OTABEPO EMNITOKIO OTNV
UNONEINOPEVN XPNUATOOIKOVOUIKA UNOXPEWON. OI AVTIOTOIXEC UNOXPEWOEIC and WMIOOWUATA, Kada-
PEC and XPNPATOOIKOVOUIKA €E08a, angikoviZovtal 0ta «AAQvelar». To JEPOC TOU KOOTOUG XpNUatodo-
TNONG NG WIOBWONG NMOU AVTIOTOIXEl OE TOKOUC aVAYVWPIZETAl OTA ANOTENEOCUATA XpNong Katd Tn
OIAPKEIO TNE PIoBWOoNC PE TPOMO NOU VA CUVENAYETAl OTAOEPO ENITOKIO OTO UNAAOINO TNC UMNOXPE-
WONG otnv KABe nepiodo. Ta ndyia Nou anoKTABNKAV JE XPNUATOSOTIKN UIoBwon anooBEVovVTal OTn
MIKPOTEPN MNEPIOSO UETAEU TNG WOENIUNG ZWNG TWV NAYIWY OTOIXEIWV Kal TNG SIAPKEIAS UIOBWONG
TOUG.

MIOBWOEIC dNou ousIOdWE o1 KivOuvol Kal 0dEAN TN 1I8I0KTNOIAC diatnpouvtal and Tov EKMICOWTN
TAEIVOUOUVTAlI WC AEITOUPYIKEC MIOBWOEIC. O NMANPWUES NOU Yivovtal yia AEITOUPYIKEC MIOBWOEIC
(KaBapEc and Tuxov Kivntpa Nou NpoodEPONKAV and TOV EKMICOWTN) avayvwpidovial 0Ta anotenE-
oMaTa XpHong avanoyika katd th SIAPKEIa TNE JioBwonc.

2.24 DAIOVOMRA HEPICHATWYV

H unoxpewtikN BACEl vOUoU SIaVouN PEPIOUATWY OTOUC METOXOUC Tou OuiAou avayvwpeIiZeTal g
UNOXPEWON OTIG OIKOVOUIKEG KATAOTAOEIC TNE XPNONG OTNV 0noia n diavoun eykpivetal and tn YevI-
KN OUVEAEUON TWV JETOXWV.

2.25 TUYKPITIKG oTOoIXEid

‘'Onou ATav avaykaio Ta CuyKPITIKG OTOIXEIO EXOUV aVAKATAVEUNBEI yIa va cupdwvolv JE TIC aAna-
YEG OTNV NAPOUCIAcN TWV OTOIXEIWV TNE NAPOUONE XPNOEWG.

3. AIOXEIPIGN XPNMATOOIKOVOMIKOU KIVSUVOU
3.1 NapdyovteC XPNHATOOIKOVOMIKOU KIVEUVOU

01 3paotnPIGTNTEC Tou OINoU ENIKEVTOWVOVTAlI OToV KAGS0 AIUAIONG NETPEAQIOU Kal SEUTEPEUO-
VIWC OTOUC KAGOOUC TwV METPOXNUIKWYV, Epguvag udpoyovavepdkwy Kal Napaywyne Kal EUnopiag
NAEKTPIKAC EVEPYEIAC. QC €K TOUTOU, 0 OUIAOC eKTIBETAI 0€ BIADOPOUC XPNUATOOIKOVOUIKOUC KIVOU-
VOUG OnwG, Kivouvoug diakUPavong TG TIUNG TV NETPENAIOEIOWV OTIC SIEBVAC AYOPEC, UETABONEG
O€ OUVONNAYUATIKES I00TIMIEC KAl ENITOKIWY, KIVOUVO TAMEIOKWY POWV Kal KivOUVO JETAROAWY EUNO-
vyNn¢G a&iag and YETaBoNEC entokiwy. TuupBadizovtag ue dIEBVAG NPAKTIKES KAl MECA OTA NAQIOIa TNG
€KGOTOTE TONIKNG ayopdac Kai VOUIKOU NAaIciou, TO YeVIKO npdypauua Siaxeipiong Kivouvwy Tou Oi-
AOU €0TIAZETAI OTNV PUEIWON NMIBAVAG €KBEONG OTN PETABANTAOTNTA TNG AyopPdAs Kal / n TNV JETPIaon
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OlI00GNMNOTE APVNTIKNG ENIGPACNC OTN XPNPATOOIKOVOUIKA B6€0n Ttou Opifou, 0Tto Badud nou autd
eival PIKTo.

H diaxeipion kivouvwv nou adopouv TIC TIMEC TWV NPOIOVTWV SIEKNEPAIVVETAl and TNV UNNPECIa
SIOXEINIONG EMNOPIKWV KIVOUVWY OTNV OMOia METEXOUV AVWTEPA OTEAEXN TWV EUNOPIKWY KAl OIKOVO-
MIKQV SIEUBUVOEWY, EVM VIO TOUG XPNUATOOIKOVOMIKOUG KIVOUVOUG n dlaxeipion yivetal anod Tig OIKo-
VOMIKEC YNNPEOIEC Tou OpiNou, Ndvta 0ta NAAIOIO TWV EYKPIOEWV Nou Exouv 60BEl and To AIOIKNTI-
KO ZuuBounlo.

(a) Kivéuvo¢ ayopdc

(1) ZuvaAAayuatikoc Kivouvog

0 ouvanNAayUATIKOC VOUIOMATIKOC KivOUVOC NPOKUNTEl and TPEIC TUNOUC EKBEONC OE KivOUVO

Kivéuvog anotiunong otoixgiwv tou I00A0YIoNoU: To ueyanUtepo uépog and ta anobéuata
nou Siatnpei 0 OpINog anotiudtal O EUpw VW N UMNOKEIMEVN TOU ag&ia npoodiopiZetal og AoNd-
pIa AJEPIKAG, QC ek ToUTou, MiBavh unotiunon Tou AoAapiou Evavtl Tou Eupw odnyel o Peiwon
TNC 0&iag pEUOTONOINONG TWV ANoBEUATWY Nou cuunepINauBAveTal otov lIoonoyIouo. Lav JETPO
AVTIOTABUIONE MEPOUC TOU CUYKEKPIUEVOU KIVOUVOU, ONUAVTIKO WEPOC TNC XPNPATOSATNONG TOU
OuiAou vivetal og 60NAPIa SNUIOUPYWVTAG AVTIBETN EKBEON OTO KiVOUVO PETARONNG TNC Cuvan-
AQYUATIKAG I00TIMIAG. ZNUEIVVETAl OMWE OTI EVW OTNV NEPINTWON unotiunong Tou doAapiou n
ENidpaon otov I00AoYIoUG AVTIOTABUIZETAI, OE NEPINTWOEIC AvVATIUNONG Tou oNapiou n anoti-
MNoN o€ ayopaia a&ia tétoiwv daveiny odnyel o€ CUVAAAQYUATIKEG ZNUIEC XWPEIC AVTIOTABUIOUE-
va odENN, KABWE Ta anobguata eEakonoubouv va napoucidZovtal otov loofoyioud o€ Tiuh
KTAoNG. H ékBeon o€ kivouvo ava ndoa otiyun unonoyiZetal and ta ekA0TOTE OTOIXEIQ TOU 100-
AOYIOUOU KAl TIC OXETIKEC ONUEINOEIC. XTIC 31 AskeuBpiou 2009 v TO EUPW €iXe 1I0XUPOMNOINBET
gvavtl Tou Aonapiou Katd 5% diatnpwvtag ona ta AARa YETABANTG OToIXEia 0TaBePd ta PETA
6wV KEPSON Ba SIAUOPDWVOVTAV PEINVUEVA KATA EUP® 28.1eKATOPMUPIA KUPIWEG WG anoTéNE-
OMa TV KEPSWV/ZNUIRYV and ouvanNayuadTIKEG O1adOPEC OTNV PETATPONN TwV OONAPIAK®WY
EMMOPIKWV ANAITNOEWY, XPNUATOOIKOVOUIKOYV UMNOXPEWOEWY KAl OTNV METATPONN Twv doAapIa-
KWV daveiwy.

Kivéuvog METATPONNG MEIKTOU NEPIBWPIOU: To yEYOVAG OTI O NEPIOOOTEPEG OUVANNayEG O€
apyo NETPENQIO Kal Npoidvta netpenaiou Baoicovtal o€ diEbveig TIuES Platts og dondpia, diado-
ponoIEl TO TEAIKO MEIKTO KEPOOC Tou Ouifou 0 Eupw avanoya UE TNV EKACTOTE I00TIMIa. H npod-
odatn YeTARANTOTNTA TNC AyopPdAg Exel enIdPAcEl apvnTIKA Ty SuvatdTNTa Kal TO KOOTOG KANU-
yng tou kivduvou autou. MNa to Adyo autd o Ouinog Osv NPoERN o€ Peyano UYoC npd&swy
avtiotdouiong KIvOUVOU METATPONNG TOU UEIKTOU NEPIBWPIOU 08 Eup®w. H CUYKEKPIUEVN EKBEON
O€ KiVOUVO OXETIZETAI YPAMMIKG JE TO MEIKTO NEPIBWPIO ToU OUINoU KABWE 01adNNOTE AvaTiunon
TOU €UPW &vavtl Tou donapiou odnyei oe avtiotoixn Znuid YETATPONNC OTA aNOTEAEOUATA TNG
nepIddou.

Kivéuvog TonIK®WV BUYATPIK®V: Onou 0 OuINOG AEITOUPVYET EKTOC EUpWZ®vNe Undpxel Jia eni-
NAEoV EKBEON OE KiVOUVO MOU OXETIZETAI UE TN OXETIKN I00TIMIO UETAEU doAapiou (Tpdnog kado-
pIopoU BACIKAC TIMACG), TOU EUpw w¢ vOUIOUA Napouciaonc Kal Tou ToniKkou VOUIoUatog (VOUIoHa
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ouvannayng). Onou gival duvatd o OUINOC NPOONABE va ENEVEEI TNV EKBEON OTOV KivOUVO auTo,
EITE YETAPEPOVTAC KAl OUAdONOINVTAG TO 0UVONO TwV CcuvaAAayudtwy o€ eninedo OuiRou, eite
Aaupdavovtac UETPa npootaociac o€ Tonikd vouloua. NMap 6A0 NOU OTIC TOMIKEC BUYATPIKECG Eival
ONPAVTIKA, N OUVOAIKA €kBeon oTov KivOuvo auto dev BEWPEITAl oNUAvTIKA yia Tov Ouino.

(1) Kivéuvoc diakuuavonc TIUNnG npoiovtwv

H Baoikh dpaotnpidtnTa Tou Ouinou w¢ etaipeiag SIUAIoNG SNUIOUPYET BUO €160V EKBECNG OE KIV-
OUvouC ayopdc TIMAC NEOIGVTWY: TIC andAUTEC TIMEC apyoU NETPENAIOU Kal NETPENAIOEIOWV NPOIO-
VIWV Ol OMOIEC ENNPEAZOUV TNV G0 TWV anoBeUdTWVY KAl TWV NEQIBWPIWV SIUAIONG O ONOIEC EMN-
pPEAZOUV TIC MEAAOVTIKEG TAUEIOKES POEC TNG ENIXEIPNONG.

LINV NEPIMTWON ToU KIvAUvou SIakuuavong TIMAG NpoidvTwy, TO ENNES0 €kBEONC OE KivOUVO KaBo-
pizetal and To andBePa 0To TENOC KABE NEPIOdOU. € NEPIGOOUC anATOUNG NTWONG TINWY, KABWCE N
noAITIKA Tou OuiAou gival va NapouoiAZel Ta anoBEUOTa 0TO XauNAGTEPO TNE TIMNG KOOTOUC KTAONG
Kal KaBapne¢ PEUOTONOINCIUNG OEIACg, Ta anoteNEéouata ennpedZovtal and TNV Unotiunon agiag twv
anoBeudtwy. To YEYEDBOC TNE EKBEONC OTOV KiVOUVO aUuTO OXETICETAI ANEUBEIOC YE TO UYOC TWV
anoBePATWY KAl TO NOOOOTO TNC PEIWONG TWV TIMWY. XTO BABUO NOU N XPNON TETOIWV XPNUATOOIKO-
VOMIKWV MPOIOVTIWV AgIoAoYETal wg oupdEpouca and dnoPn anddoong O OXEON PE TO BABUO
KIvOUvVOU, 0 OuIAOG NPoRaivEl O€ PEIWON TNG €KBEONG OTO KiVOUVO WE NPAEEIC avTIOTABUIoONG KIVOU-
VOU 0€ napdywya.

H ékBeon otov KivOuvo UETABOAWV NEPIBWPINY SIUAIONE OXETIZETAI UE TOV ANOAUTO MEYEBOC TWV
nepIBwEInV SIUAIONG yia TO KABE SIuNIoTNPIO. Autd KaBopiZovtal Ue BAoN TIC TINEG avadopdc Platts
Kal dlauopdwvovtal o€ KabnuepivA Baon. H JETaBONN NEPIBwPiwyY EXEl iIa avaioyn NiNTtwon ota
KEpON Tou OuiAou. O OuINog Npoonabsl va avtiotaduios! 10%-50% Tou KABE OuOTATIKOU NApAywyng
TOU. AUTO OuWG Ogv eival EPIKTO va OUMBET 0€ ONEC TIC CUVBNKEG TNG AyoPAg, UE ANOTEAEOUA Eva
MIKOO NooooTO TOU KIVOUVOU S1aKUUAavVoNG TIMAC NPOIOVTWV. XTIC 31 AskEUBPIoU 2009 n enidpacn NG
METABOANG 10% aU&non gite pEIWONG TNG EUAOYNG A&ia TWV AVOIXTWY NAPAYWYWV 6a ennpEacav ta
KEPSN Tou opinou katd €1,3 ekatouuUpia avTioToxa. To nood autd dsv nepINauBAvEl TNV avanoyi-
KN enidpaon ota undnoIna JEYEBN Nou eNnPeAZovTal, KAl n onoia avauéVETal VO avTIoTabuiZel katd
€va PEYAN0 PEPOC TO KEPDBOG N Znuia and Ta napdywya.

() Kivouvoc TaugiakwVv powv Kal Kivouvoc UETABOAWY EUAoynC a&lac Adyw UETABOAWY TwV ENITO-
Kitwv

Tou Ouifou Ta €000a Kal Ol ASITOUPYIKEC TAPEIOKEC OPAOTNPIOTNTEC ival aveEdptnta anod TIC YETA-
BONEC Mou yivovtal OTa XPNUATOOIKOVOUIKG emitdkia. Avanoya Pe Tta ekAotote enineda kabapou
davelopou, N PETAROAN Twv entokinv Bdonc daveiouou (EURIBOR n LIBOR), €xel avaAoyIKN ENMTW-
On OTa anoTeAEoPATA ToU OuiAou. To UYPoC TNG EnIBapuvong eEapTdtal anod To UPoc TwV OAVEIOKWOYV
UNOXPEWOEWV. XTIC 31 AskeuBpiou 2009 €dv to enitdkio Tou donapiakoU daveiou NTav katd 1%
uPnAdTteEPO dlaTtnpwvtac ONa ta Aanna YETaBANTA OToIXEia 0TaBePd ta NPo OPwv KEPSN Ba dia-
popdwvovTav JEIUEVA KaTd Eup 0.5 ekatouuupla. Itic 31 AskeuBpiou 2009 €dv TO EMITOKIO TOU
daveiou Pe Eupw Ntav Katd 1% uPnAGTENO SIATNPWVTAC OAA Ta AAAa YETARANTA OToIXEia OTABEPA
TA PETA OOPWV KEPSN Ba SIAUOPDWVOVTAV MEIVUEVA/AUENPEVA KATA Eup® 0.6 EKOTOMUUPIO .
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(B) MOTWTIKOC KIVOUVOG

0 MIOTWTIKAC Kivouvog diaxelpicetal o eninedo Ouifou. O MOTWTIKOG Kivouvog nnyaZel and ta Tauel-
aka SiaBgoiua kal Tapeiakd 100dUvaua, Napdywya XPNUATOOIKOVOUIKG EPYAAEID KAl KATABEDEIC O
TPANEZEC KAl XPNUOTOOIKOVOUIKA IVOTITOUTA, KOBWE Kal and €KBEOEIC O NIOTWTIKO Kivouvo anod
NEAGTEC XOVOPIKNC, CUMNEPINANBAVOUEVWY AVEEODANTWYV NEAATWY KAl OECUEUMEVWV CUVAARAY®V.
Edv o1 neAdteg xovdpIKNG pnopsl va agiofoynBolv and aveEdpTnTn apxn, AutéC o a&IONOYNOEIQ
XPNOIUOMOIOUVTAl OTN SIAXEINION TOU OUYKEKPIUEVOU MIOTWTIKOU KIVOUVOU. L€ aQvTIBETN NEPMTWON
nou Ogv UNAPXEl aveEGPTNTN A&IoAdYNON TO TUNPA OIOXEIPIONC NIOTWTIKOU KIVOUVOU Q&IoNOYEN TNV
MIOTOANNTIKA IKAVOTNTA Tou NENGTN AauBavovTac un’ dYyn TNV OIKOVOUIKA TOU KaTdotaon, nponyou-
MevES ouvannayEg kal GRNEC NapAUETEOUC. Ta MIOTWTIKA OpIa NENATWV KaBopiZovtal ye BAon 0w-
TEQIKWV N EEWTEPIKWV GEI0AOYNOEWY oUpdwva ndvta ue Opla Nou EXEl KaBopioel n Aloiknon. H
XPNOoN MIOTWTIKOV 0PIV Napakonoubeital o€ Taktd dlaotnuata. O NwANCEIC 0 NEAATEC NIAVIKAC
gtodAouvtal UE YETPNTA N UE XPNON MIOTWTIKWYV KAPTWV.

0 nMopakdTw nivakag OEIXVEI TNV KATAVOMNA TV anaitnoewv and neEAATEC KATA EMIXEIPNOIAKO
TOMEQ:

31 Aekepppiou 2009 31 Aekepppiou 2008
me:apnomxéc Tgéxov ::;g‘é::;o;:at:z: Anou:elwuévo Tgéxov ::;g‘é:t:o::atﬂ: Anou:elo)uévo
Topéag unénoino T unéaoino  undéaoino T unéaoino
Aigfion 322.757 150.623 70.326 408.442 78.766 49.666
METPOXNUIKA 59.884 5.715 16.761 62.153 25.514 16.750
‘Epeuva 7.695 7.695 = 7.629 7.517
Evépyela - - - 4.751
Eunopia 265.003 68.055 50.676 122.022 72.688 35.242
Aoind 2.105 S - 1.118 151
zUvono 657.444 232.088 137.763 606.115 184.636 101.658
22';’;2?;";:?0"’;:":;1 106.918 95.233

H PEVIOTN €KOEON 0 MIOTWTIKO KivOUVO TNV NEPA Tou loonoyiouou gival n eUfoyn a&ia kG katn-
YOPIaC EI0NPAKTEWV WC AVADEPETAI NOPANAV®.
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H avaiuon NaAaIdTNTAC TWV AVOIXTWY EUMOPIKWY KAl ACINWY ANAITNOEWY OTIC 31 AskEUBPiou 2009,

nou &V ANOPEINONKE, AKOAOUBE! NOPAKATW:

31 AsKeuppiouv 2009

Ewe 30 nUEPEC 44534
30 - 90 NUEPEC 36.971
Mavw anod 90 nuEpPEC 150.583
Zuvono 232.088

31 Aekepppiou 2008
75.979
63.026
45.631
184.636

H avdAuon NaAaIdTNTAC TWV AVOIXTWV EUMOPIKWY KAl A0INWV ANAIthGEWY OTIC 31 AskeUBPiou 2009,

MOU AMOJEINBNKAV EEXWPIOTA, AKOAOUBE NAPaKATW:

31 Askepppiou 2009

Ewg 30 NUEPEC 457
30 - 90 nuEPEQ 1.284
Mavw and 90 nuEpeC 136.022
zuvono 137.763

31 Askepppiou 2008

101.658
101.658

Ta undAoINa MOU ANOUEINBNKAV EEXWPIOTE adopoUV XOVOPEUNOPOUC NOU anpOCuEVa BPEBNKAV OE
OUoKoAN 0IKOVOWIKA KaTdotaon. EKTIuNBNKE OTI €va NOCOOTO TWV ANAITNOEWV O aVAKTNOES.

H Kivnon tng¢ anotiunong TwV EUNOPIKWY AnAItNOEWY avaAUETAl NAPAKATW:

Ynénoino 1 lavouapiou

XPEWOEIC / (MOTWOEIC) 0TO NoYAPIaoUO anOTEAECUATWV:
- MpooBNKEC

- Anaithoeig nou S1aypAdNKav we AVEMIOEKTES EIONPAENG
- Mood nou éxouv avunoyIoserl

Andktnon BuyatpIkhe

Ynoénoino 31 AskeuppPiou

31 Askepppiou 2009 31 Askeuppiou 2008

95.233 113.725
19.447 4.654
(17.840) (19.951)
(660) (3.195)
10.738
106.918 95.233

(y) Kivbuvoc psuotdtntag

0 KivOuvoC PEUOTOTNTAC AVTIMETWMIZETAI UE TNV EEAOPANION IKAVWV TAPEIOKWOV NOPWV Kal SIOECI-
MOV KABWE Kal tTnv €E00GANION ENAPKWY NICTWTIKWY OPIWV JE TIG OUVEPYAZOUEVEG TPANEZEC. AOYW
NG SUVANIKAC dUONCE TwV SPACTNPIOTATWY, O OUIAOG EXEl 0av OTOXO va SIATNPEI EUEAIEID XPNUATO-

60TNONG PMECW MIOTWTIKWV YPAUUWV.
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0 nopakdtw nivakag avanUel TIC OIKOVOUIKEG UNOXPEWOEIC KAl TIC KOBAPEC XPNUATOOIKOVOUIKEC UMO-
XPEWOEIC NOPAYWYWV TNG ETAIPEIOC TAEIVOUNUEVEC OE OXETIKEC OMAOOMOINPEVEC NUEPOMUNVIEC
ANENG, o1 onoieg unonoyidovtal cUudwva PE TO XPOoVIKG undénoino and tnv NUEPOUNVia 1I00A0YIoUoU
MEXPI TN OUMBATIKN nUEpounvia ANENG. Ta nood nou eudaviZeTal OTov nivaka anoteAolv TI¢ BAon
oUuBAONC TAUEIOKES POEC. YNOAOINa NoU ANYOUV eVTOC evOC €TOUC €ival i0a PE TA TPEXOVTA Uno-
AoINa TOUC KABWE N ENIPEON TOU EKMINTOPEVOU NoooU dev Eival ONPAVTIKA.

EvVTog MetaZu MetaZu nave
1 €toq 1kon2€tn  2kai5€tn  ono 5 tn
31 AskepBpiou 2009
Aaveiopdc 1.304.843 11.602 596.203
Mapdywya XpNUATOOIKOVOUIKG epyaneia 26.536 12.430 24.822
MPOUNBEUTEC KAl ADINEC UNMOXPEWOEIG 1.007.316
31 Aekepppiou 2008
Aaveiouog 1.110.355 91.846 356.238
Napdywya XpNUATOOoIKOVOUIKG EpYAREia 12.268 24.406 46.812
MPOUNBEUTEC KAl ADIMEC UMOXPEWOEIC 779.276

3.2 Alaxgipion Kivduvou Kedancdiou

01 otoxol Tou Ouifou 0 oxéon pe tn Slaxsipion kedanaiou gival va diaodaniosr Tn duvatdtnTa
anpdookomTNG ASITOUPYIag Tou Ouifou 0To PYEAADOVY PE OKOMO va NAPEXE! IKAVOMOINTIKEG anodOCEIg
OTOUG METOXOUG Kal A0INOUC CUMMUETOXO0UG. Kal va SlIaTnpnaoel I6Avikn KaTavoun Kedanaiou PEINVO-
VTAC KAT autdv Tov TPOMNo TO KOOTOC KEdDaRaiou.

0 OuiAog via va dlatnpnoEl h va Npooapudoel TNy Kedanaiakn diIdpdpwon Tng JNoPEl va JETABAAEI
TO UEPIOUA NPOC TOUC METOXOUG, VA ENIOTPEPEI KEGANAIO OTOUC METOXOUC, VA EKOWOEI VEEC UETOXEC
N VO EKNOINOEI NEPIOUCIAKA OTOIXEID VIO VO UEIWOEI TO XPEOC TOU.

ZUPdWVa PE OUOIEC NPAKTIKEG TOU KAAdou 0 OuIA0G napakonoubel ta keddnaia tng ye BAoN To
ouvteNeoTh uoxneuonc. O ev AOY®W CUVTENEOTNC unonoyiZeTal SIaIPWVTAC ToV KaBapod SAVEIOUO UE
Ta ouvonikG anaoxofouueva keddAala. O kabapdg daveIouOC UunoNoyiZeTtal we TO «XUvoNo Bavel-
OpoU» (OUMNEPINANBAVOUEVOU «BPaXUNPOBECUOU KAl JaKPONPOBEeoUoU daveiopoU» ONwe epdavice-
TaI 0ToV IooAoYIoNO) UEiWV «TaUEIaKG SIaBE0IUA KAl TAPEIAKG 1I000UVAUA» PEIWYV «XPNUATOOIKOVOUI-
KGO otoixeia S1a6€oiua npoc nwAnon. Ta ouvonikd anaoxofouueva KedAAala unonoyidovial wg
«XUvONo 18IV KEPaNainv» ONWE eudavidovial 0Tov I00OAOYIOUO CuV ToV KaBapd SaveIouOd.

To 2009 6nwc kal To 2008, n OTPATNYIKA TNG ETAIPEiag Atav va SIatnPNoEl TO CUVTEAEOTN UOXAEU-
oNnG UETOEU 20% - 40%. O1 OUVTENEOTEC MOXAEUONCE OTIC 31 AgkeuBpiou 2009 kal 2008 avtiotoixa
gixav w¢ €ENC:

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NETPEAAIA ALE.

EvonoinuéVeC OIKOVOMIKEC KATAOTAOEIG

yia Th XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood o€ xINIASEC EUp®)

YUvono daveiouou (Znu. 16) 1.912.648
Meiov: TaugIOKa G100€0IUA KAl TAUEIOKA 1008Uvapa (Xny. 12) (491.196)
Meiov: XpnuatooIKovouIKa OTOIXEID G1Ia0€0IUa NPOG NWANGN (2.716)
KaBapog 6aveiopog 1.418.737
ZUvono 16V kedanaiwv 2.508.540
TUVOAIKG anooxonouueva kedanaia 3.927.277
TUVTENEUOTNC MOXAEUONC 36%

31 AsKeuppiou 2009 31 Askeuppiou 2008

1.558.439

(876.536)

(2.879)

679.024

2.473.666

3.152.690

22%

H aU&non otov ouvteAeoTh poxNeuong odeineTal Katd kKUpIo AGYo otny AvtAnon KEdaAAiwy, YECW
SaveIouoU Je okond TNV XPNUAToddTNoN £€ayopAc BUYaTPIKAG (Avadopd o€ Inu. 16 Kal 32) Kal TNV
XpPNPATOodOTNON TN GAONC KATAOKEUNG NG avaBaduIong Twv SiufioTnpiwyv TG EAgUoivag kal The

Oeooanovikng.

3.3 NPooc3I0PIGHOC TWV EUAOYWV AV

Ano tnv 1 lavouapiou 2009 n ETaipgia ebapudZel Tny Toononoinon Tou AMXA 7 nou anartel tTh yw-
O0TONOINON TWV XPNPATOOIKOVOUIKWOV OTOIXEIWV NMOU ENIMETPOUVTAlI oTNV EUAoYN a&ia YEow 1EPAPXN-

oncg TPIWV EMNESWV:

e  ANPOOCIEUOPEVEC TIMEC ayopdc (XWPIC Tpononoinon N avanpooapuoyn) yia XPNUATOOIKOVOMIKA
OTOIXEIO NouU SIaNPAypOTEUOVTAl OE EVEPYOUC XPNUATAYOPES (ENINEdO 1)

e TeXVIKEG anOTiUNONG BACIZOUEVEG aNEUBEIOC 0 SNUOOIEUOMEVEC TINEC ayOPAC N UNOANOYIZOUEVEG
EMMEOWC and SNUOCIEUOUEVEC TIMEC ayOopdc yIa napouola epyaneia (Ennedo 2).

e TEXVIKEC anotiunong nou Ogv BaoiZovtal o€ SIaBEDINEC NANPODOPIEC and TPEXOUOEC ouvanna-

VEC 0€ evEPYOUC XPNUATAYOPECS (ENMEdO 3).

0 nivakac Nou akoNOUBET anEIKOVIZEI TO XPNUATOOIKOVOUIKA OTOIXEID evepynTIKOU KAl madntikoU nou

ENIPETPWVTAl OTNV eUAOYN agia katd tnv 31 AskeuBpiou 2009:

ZNUEIVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

Eningéo 1 Eningéo 2 Eningdo 3 ZUvono
ZTOIXEIO EVEPYNTIKOU
Napdywya Npog NwANoN - - - -
Napdywya Npagewv avt- ) ) )
otdBuIong Kivauvou
ZTOIXEIO UNOXPEWOEWV
Nnapdywya npoc nwAnon - 26.536 - 26.536
i 253 -

63.789 63.789

H evAoyn a&io TwVv XPNPATOOIKOVOUIK®WY OTOIXEIWV Nou Slanpayuatelovtal o€ eveEPYOUS XpNUata-
YOPEG (N.X. Napdywya, YETOXEC, opoNoya, auoiBaia keddnala), NpoadiopiZetal and TG SNUOCIEUO-
MEVEC TIMEC NOU 10XU0OUV KOTA TNV NPEPOMNVIa Tou 100A0YIOUOoU. «EVEPYOC» XPNUATAYOPA UNAPXEI
otav undpxouv AUeoa BIOBECIMEG KAl AVOBEWPOUNEVEG OE TaKTA SIA0TANATA TIMEG, MOU dNUOCIEU-
ovVTal and XPNUATIOTAPIO, XPNUATIOTA, KAAd0, opyavioud agiondynong N opyavioud enonteiag. Autd
TA XPNUOTOOIKOVOUIKA Epyansia nepiNapBavovtal oto ennedo 1.

H eunoyn a&ia TV XPNPATOOIKOVOUIKWY OTOIXEIWY Nou OEV SIaNPAyUATEUOVTAl O EVEQYEG XPNUATA-
YOPEC (M.X. CUMBOACIO NAPAYWYWV EKTOC TNC ayOPAC NAPAYWYWV) NPOOSIOPIZETAI UE TNV XPNON TEXVI-
KWV anotiunong, ol onoieg BaoiZovtal wg eni To NAEIOToV o€ SIABEINES NANPODOPIES YIa CUVANAAYEG
nou SIEVEQYOUVTAI OE EVEPYEIC AYOPEC EVW XPNOIUOMNOIOUV KATA TO Suvatd AIYOTEPO EKTIMNOEIC TNG
OIKOVOMIKNC ovTOTNTAC. AUTA TA XPNUATOOIKOVOUIKG Epyaneia nepifauBavovtal oto eninedo 2.

Edv o1 texvikég anotiunong 6ev BaciZovtal o€ SIaBECIMES ayopaieg NANPOdOPIEC TOTE TA XPNUATO-
OIKOVOUIKA €pyansia nepinauBavovtal oto eninedo 3.

TEXVIKEC MOU XPNOIUOMNOIEl 0 OUINOCG VIO VO EMIPETPNOEI TA XPNUATOOIKOVOUIKG OTOIXEIO NEPIAAUBA-
VOUV:

e TIUEC ayopdc N TIMEC SIANPAYMATEUT®YV YIa NApOUOoIa OTOIXED.

e H eUnoyn agia Twv NPAEEWVY avtioTddbuIong KIvOUVOU EMITOKIWY NPOOSIOPIZETAl WE N napouoa
Q&0 TV MEANOVTIK@YV XPNUATOPOWV.

e H eUnoyn a&ia cupBonainy 0€ EEVO VOUIOUA NPOOSIOPIZETAl ME TIMEG forward otnv NUEPOMNVIa
I00A0YIOUOU.

* Helnoyn agia twv NpdEEwv avtioTdduIong KivOUvou EUNOPEUMAT®V NPOOSIOPIZETAI WE N NAPOU-
00 a&ia TV MEANOVTIKOV XPNUATOPOWV.

JNUEIWOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.

EvonoinuéVEC OIKOVOMIKEG KATAOTAOEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood og xINIASEC EUp®)

4. INPAVTIKEC AOYIOTIKEG EKTIMNOEIC KAl KPIGEIG TNG SIOIKACEWG

0 OuINoc NpoBaivel 0g eKTIMNOEIC KAl NAPAGOXEC MOU OXETICOVTAI E TO PMEANOV. ZUVENWG Ol EKTIUNA-
OEIC AUTEC € OpIopoU ondvia 6a Tauticovtal PE Ta NPayuatika yeyovota. O1 EKTIMNCEIG Kal UNoBE-
O€IC NOU ouvenAyovtal onuavtiko Kivouvo EMNAVEKTIUNONG OTh AOYIOTIKA A&l TwV OTOIXEIWV TOU
EVEPYNTIKOU Kal NadnTikoU oth ENOUEVN NEPIOOO avADEPOVTAl KATWTEPW.

01 eKTIUNOCEIC KAl MAPASOXEC CUVEXWC ENAVEKTIMOUVTAl Kal Baadicovtal oTtnv euneipia Tou Napeneo-
VIOG ONWG NPOOAPMOZETAl OUPGWVA UE TIC TPEXOUOEG OUVBNKEG ayopdd kal AAAOUG Napdyovieg
NEPINAUBAVOUEVWY NPOOOOKINY VIO PMEAAOVTIKA yeyovOota ta onoia Bewpouvtal AoyikG und TIG
NapoUOEC OUVBNKEC.

(a) ®opoc¢ e1006NUATOC

0 OuIAog unokertal oe dopoNdynon Kal analteital Kpion yia Tov NpoodiopIoud TG NEORAEWNG via
®OPO EI00ONUATOC OTIC XWPEC MOU OPACTNPIONOIEITAl. YNApXouv NoANEC cuvaANayEC Kal unoAoyI-
OpOI VIO TOUG onoioug 0 TENIKOG NPOOdIoPIoKOC Tou dopou sival aBERaIOG. O DUIAOG avayvwiZel
UMNOXPEWOEIC and avapeVOUEVOUG GOPON0YIKOUG ENEYXOUG, BAOEI EKTIMNOEWV YIa TO €AV Ba TOU
ENIBANBOUV eMNAgov ®OPOI. EQV TO TENIKO anNOTEAEOUA TOU EAEYXOU €ival SIAPOPETIKO and TO ApXI-
KWC avayvwpIiobEy, n diadopd 6a eNNPEACE! TOV GOPO EI00ONUATOC KAl TNV NPOBAEYN yia avapan-
Aduevn doponoyia Ttng NEPIGSOU.

(B) MpOBAYN yia nepiBaAAoVTOAOYIKA ArnoKaTtaoTaon

0 OpINoc dpacTNPIONOIEITAl OTNV BIOUNXavia NETPENAIOU KAl OI BACIKEC TNC OPACTNPIOTNTEC NEPI-
AauBAavouy Tnv EpeuUva Kal Napaywyn udpoyovavepdkwy, tn diuAion apyou netpenaiou, Th S1IG6eon
NPOIGVTWY NETPENQIOU, KAl TNV NAPAYywyn Kar SIABE0N NETPOXNUIKWY NPoidvtwy. O nepIBannovTo-
AOYIKEC ENNTWOEIC Nou NIBavo va npokAnBoUv and TIC NPoavadePBEIOEC OUTIEC KAl Npoidvta niba-
VOV va avaykaoouv tov Ouino va NpoRei o€ €€06a anokaTtAOTaoNng ET0I WOTE va €ival oUvvoun JUE
OXETIKOUC KavoVIOUOUC Kal VOUOUC OTIC SIADOPEC NEPIOXEC ONOU SPAOCTNPIONOIETAl KAl VO EKNANP K-
OE&I TIC VOMIKEG KAl OUMBATIKEG TNC UNMOXPEWOEIC. O OuINOG SlEvEPYET OXETIKEG avanUOEIC KAl EKTIUNA-
OEIC JE TOUC TEXVIKOUG KAl VOMIKOUG TNG OUPBOUAOUC WOTE va npoodiopioel tny miBavotnta va
npokuyouv dandveg NEPIBANNOVTONOYIKNC aNOKATAOTAONC, KABWE KAl VA EKTIMNCEI TA OXETIKA Nood
Kal XpovIKA nePiodo katd tnv onoia ol dandveg auteg ival moavo va npokuPouv. O OuIAog dnul-
OUPYEI OXETIKN NEOBAEYN OTIC OIKOVOUIKES TNG KATAOTACEIC VIO TIC EKTIMWMEVES danAveC nepIBan-
AOVTOAOYIKAG anokatdotaong Otav autéC Bewpouvtal Neaves. 0tav 0 OpIoTIKOG NPoodIopIouOs
TNG OXETIKNG UNOXPEWONG SladEpel and TO N00d TNG OXETIKNG NPOBAEYNS, N diIadopd empBapUvel Ty
KOTAOTAoN anoTteEAEOUATWY Tou Ouifou.

(y) EKTIUNON anougiooonc Unepa&inv

0 OpINOC €EeTACEl €TNOIWC €AV N UNEPQEIQ €XEl UNOOTEI ONOIABNMOTE ANOPEIwoN, CUUDWVA JE Th
AOYIOTIKA NPAKTIKA (BAENE Znu. 2.8). TA AVAKTACIUA NOod TwV PovAdwV SNUIoUPYIAS XPNUATOPOWY

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

EXOUV KABOPIOTEl UE BAON TNC Q&g o€ XpNon. AUTOI O UNONOYIOUOI ANAITOUV TN XPAon EKTIMNCEWV.

(6) Ektiunon gufoync a&iac napaywywyv Kar AWV XoniJatooIKOVOUIKWV OTOIXEIWV EVEQYNTIKOU Kali
naentikou

H eUAoyn a&ia TV XPNUATOOIKOVOUIKWY OTOIXEIWY NOU OEV S1anpayuateEUoVTal OE EVEQYEIC XpNUa-
TAYOPEC (M.X. CUPBOAAIO NAPAYWYWY EKTOC TNG AyoPds NAPAYWY®VY) NPOCSIONIZETAl E TNV XpHoN
TEXVIKQV anoTiunong. O Ouinog eminéyel Tny KaTd Ttnv Kpion Tou KaTdAAnAN péBodo anotiunong yia
KABE NEPIMTWOoN KAVOVTAC UNOBEOEIC OI ONOIEC BAoiZovTal we ENi TO NAgioTOV O€ SIABEOINEC NANPO-
dopieC yIa cuvanAayEC nou SIEVEPYOUVTAIl OE EVEPYEIC AYOPEC .

(€) Zuvta&lodoTIKa npoyopduuata

H napouoa a&ia TWV CUVTAEIOOOTIKWY NAPOXWV BACIZETAI O€ €vav apiBud NapayovTwy nou Npoodl-
opiZovTal JE TN XPNon avanoyIoTIK@WV MEBOOWV Kal napadoxwyv. Mia TéTola avanfoyioTikKhn napadoxn
eivar kar to entdkIo NPOEEGOANOCNG MOU XPNOIUOMOIETAl YIA TOV UNOAOYIOUO TOU KOOTOUG TNG NAPO-
XNC.

0 Ouinog kabopidel To KATAAANAD EMITOKIO MPOEEODANCEIC OTO TEAOC KABE Xphong. Autd opidetal
¢ TO EMITOKIO TO ONOI0 Ba EMPENE VA XPNOILOMOINBEI WOTE va NPOOSIOPIOTEI N NaPOUCa A&ia TV
MEANOVTIKWY TAMEIOKWY POWVY, Ol OMNOIEC AVAUEVETAl VA anartnBouv yia Tthy KAAUPN TwV UNMOXPEW-
OEWV TWV CUVTAEIOOOTIKWY NPOYPAUUATWY. Ta ToV KaBopIopd Tou KaTAAANAOU €NITOKIO NPOEED-
dnAnoeIg, 0 OUIADG XPNOIUONOIEl TO ENITOKIO TWV XAPNAOU PIOKOU ETAINIKWY OMOAOYIWY, Ta onoia
METPATENOVTAI OTO VOUIOUA OTO OMOI0 N UNoXPEwon B6a NANPWBEI, KAl Twv oNoiwv N NUEPOUNvia
ANENG MANCIAZEI EKEIVN TNC OXETIKAC OUVTAEIOOOTIKNG UNOXPEWONC.

AAAEC ONPAVTIKEG NAPAOOXEC TWV UMOXPEWOCEWY CUVTAEIOOOTIKWY NAPOXWV BACIZOVTAl MEPIKWE
OTIC TPEXOUOEC OUVONKEC ayopdc. Mepartépw nAnNpoddpNoNn Napdatibetar otn InUeinwon 18 tou
napovToc.

5. MAnpodopncn Katd TopEa

H EKTEAEOTIKN ENITPONNA ENEYXEI TIC EOWTEPIKEC AVAPOPEC XPNUATOOIKOVOUIKNG NANPOPOPNoNC via
va agloAoynhoel tnv enidoon tou Ouinou. H Aloiknon tng ETaipeiag €xel KaBopIiosl TOUG TOUEIC 6pa-
OTNPEIOTNTAC BACIOUEVN OE AUTEC TIC avadopEC. H entponn xpnaoiuonolel Siddopa KpIthpia yia va
a&lonoynoel TIc SpaotnPIOTNTEC Tou OpiNou, Ta onoia noikifouv avanoya ue Tn dUon Kal To Baduod
WPEIMATNTAC TOU KABE TOouEa Kal AauBAvovtac undyn toug eKAOTOTE KIVOUVOUC, TIC UNAPXOUOEC
TOMIAKEG AVAYKEC, KABWE Kal NANPODOPIEC OXETIKEC PE TA NMPOIOVTA KAl TIC AYOPEC.

H dpaotnpidtnta Tou OUiAoU SIaXWPIZETAI OTOUG €ENG EMIXEIPNUATIKOUG TOWEIG: AUAIon, AlQvikKA
Eunopia, ‘Epeuva Kai Mapaywyn, Xnuikd, Kkal 0Tto AEPIO & EVEPYEIQ.

Ta anoteN€opata Katd TOUED yIa TO €To¢ 2009 kal 2008 Atav wg €ENC:

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

Navikn  ‘Epsuva & Aépio & Evdo-

AwuAion Eynopia Napayeyn Xnpika Evépyeia Moina ETOIIKG Zivono
Etoq nou éAn&e 31 Ackeuppiou 2009
KaBapéc nwnnoeic 5.927.787 2.339.452 255 256.160 - 20,543 (1.787.531)  6.756.666
AnAa €00da / (€2000) ExuETOAREUOEWS (15.099  (5.489) - 3.343 - (676) - (17.920)
AEITOUPYIKG KEPBOG / (Znpci) 258.567 29.981 (26.687)  3.256 (11 (3.879) - 261.227
Kepdn / (ZnuiEe) and ouvaAAayMaTIKES Oladopée (2.528)  (1.166) - - (20) - (3714)
Képdn / (ZnpiEQ) npo dORwWV, KABORG KEPSN GUV-
OEGEPEVLIV EMIXEIPAOEWY, KOI ANOTEAEONATWY 256.039 28.315 (26.687)  3.256 11)  (3.899) - 257513
XPNUOTOOIKOVOUIKIG ASITOUYiOG
Képdn and ouvOESELEVEC ENIXEIDNOEIG Kl €000
OU?JHEIOX(I)V B2 pHoK 1.026 g - (1.658)  19.050 - - 18.418
Képdn ETH GUVEESENEVEV ETOIPEINV 257.065 28.315 (26.687) 1598 19.039  (3.899) - 275.931
AnoTENEOUATA XPNUATOOIKOVOUIKAC AEITOUpYIag (33.517)
Képdn npo dopwv 242.414
DO EI000AUOTOC (66.152)
AKaiuata Peiodnaiog (1.372)
KoBapd képdn £Touc anodioopeva oToug ISIoKTA- 174.890
TEC TNG UNTPIKNAG

01 evooeTaIpIKEC NOANRCEIC adoPOUV KUPIKE 08 NWANTEIC and Tov TouEA Te SIUAIONC 0TOUE AINOUC ENIXEIPNUATIKOUC TOWEIC TOou OpiAou.
'ET0G nou éAnge 31 Askeuppiou 2008

KaBapég nwinaeig 9.627.470 3.144.817 1129 368423 180.549  17.903 (3.209.308) 10.130.983
AnAa €00da / (€£000) EKUETAANEUOEWG 32282 14450 143327 3894 54872 7.8 - 256.666
AEITOUPYIKG KEPSOG / (Znpc) (158.024)  36.675 124.670  8.400 90.979  10.398 - 113.008
Kepdn / (nuiEg) and ouvanAayuaTIkES OIadopég (99.021)  (3.450) - " (35) - (102.507)
KEpdn / (gnuiEc) npo dopwv, KaBapd KESn ouv-

SedEEVWV EMIXEIPAGEWY, KOI omotencopdtwy  (257.045)  33.225 124670  8.400 90.978  10.363 - 10.591
XPNUCTOOIKOVOMIKAG AEITOUPYiCIC

Képdn and ouvoESEEVEC ENIXEIPNOEIC Kl €000

ouﬂusroxo’)v . prose 667 : - (2074 56.161 - - 54754
Képdn pETh GUVEESENEVEV ETOIPEINV (256.378)  33.225 124670 6326 147139 10.363 - 65.345
AnoTeAEoUATa XPNUATOOIKOVOUIKAG AEIToUpYiag (48.488)
Képdn npo dopwv 16.857
0OpOC EI006AUATOC 12176
Akaiguata ueodnaiag (5.390)
KoBapd képdn €touc anodidoueva oToug ISIoKT- 23,603
TECQ TNG UNTPIKIAG

01 AETOUPYIKEC ZnUIEC TOU TOREX TG SIUAIoE To 2008 odeifovtal otny anotiunon Twv anoBeudty (Eny. 10).
EninAgov nAnpodopieq avé touga Katd thv 31 AskepBpiou 2009 Exouv ke EEAC:

ZUvono evepyntikod 3.773.547 1.578.445 2741 249.086 503.785 1.701.110 (2.045.489) 5.763.225
EnevoUoEIC 0g OUVOEDELEVEC ENIXEINATEIC 9128 205 - 4934 503111 - - 517378
Z0vofo nadntikou 1.660.939  811.745 - 177.309 - 1474075 (869.384) 3.254.685
KaBapr O€on 2.112.608  766.700 2781 71777 503.785  227.035 (1.176.105) 2.508.540
AYOPEC Kar IBIOKATAOKEUES nayiwv 535401  76.462 - 1.942 - 139 - 613.944
AnoaBEaeIC 68.450  39.119 3849  16.996 - 449 - 128.863
EminAgov nAnpodopieg vl touéa Katd tv 31 Ackeuppiou 2008 Exouv wG EEAC:

ZUvono evepyntikod 3.308.620 972218 4058 331.980 493.996 1.422.961 (1.387.843) 5.145.990
EnevoUoEIC 0g OUVOEDEHEVEC ENIXEINATEIC 7.417 214 - 6.592 493,996 - - 508219
ZUvofo nadntikou 1796.845 629.234 - 202855 183 1.090.784 (1.047.577) 2.672.324
KaBapn G€on 1511775 342984 4058 129125 493813 332177 (340.266) 2.473.666
AYOpEC Kal IBIOKOTAOKEUES nayiwv (xpnon) 246194 86.780 - 647 - 4019 - 337640
AnooBEaEIC (xpnan) 69.562  32.835 - 17.308 - 431 - 120136

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood o€ xINIASEC EUp®)

6. EvowpHata ndayia nEPIOUCIAKA GTOIXEIa

Kdotog

Ynonoino 1 lavouapiou 2008
TPOOBAKEC

AVOPEC BUYATPIKOV
Kedanaionoinuéva Epya
NOANCEIY/ B1ayPAPEQ
TUvaNAayUaTIKEG SI0POPES
Metadop&Eg kal ACINEC KIVAOEIG
Ynonoino 31 Askeuppiou 2008
ZUCOWPEULEVEG NOOBREDEIQ
Ynonoino 1 lavouapiou 2008
ANOOBETEIC ETOUC

NwANEIE/ SlaypadES
TuvaAAayUaTIKEG B1I0DOPES
MeTadopES kal AOINECG KIVNOEIG
Ynonoino 31 Askeuppiou 2008

AvanéoBeotn aZia
oTIC 31 AsKkeyppiou 2008

Kootoq

Ynonoino 1 lavouapiou 2009
MPOOBNKEG

Ayopd BP EAAGC ALE.
Kedanalonoinuéva €pya
NwANCEIC/ Slaypadeg
ZuvaARayUaTIKEG B1IaDOPES
MeTadopEg kal ACINEC KIVAOEIG
Ynonoino 31 Askeuppiou 2009
ZUCOWPEUHEVES OINOOBECEIG
Ynonoino 1 lavouapiou 2009
AnOOBEDEIC £TOUC

Ayopa BP EAAGC A.E.
NOANCEI/ S1aypadeg
ZUvaARayUaTIKES BIaDOPEC
MetadopEg kal ACINEC KIVACEIG
Ynénaoino 31 Askeuppiou 2009

Avandopeotn agit otiq
31 Aekepppiou 2009

Oikéneda

213.708
13.970
6.251

(521)
(1.129)
(5.666)

226.613

226.613

226.613
6.933
43.126

(303)
(1.048)
66
275.387

275.387

Ktipia

418.297 1.910.865

24.431
7.454
4734

(20.211)
(3.864)
19.258

450.149

205.010
16.776
(4.982)

(540)
(15
216.249

233.900

450.149
7.779
51.292
27.939
(419)
(3.644)
3.146
536.242

216.249
19.920
30.491

(5)

(326)
1.024
267.353

268.889

Mnx/k6¢  Metadopikd EminAa Ko

efonAloyog  péoa  EEaptrioto
39.869 78.228

8.481 1.202 6.755
8.797 39 666
56.288 53 3.718
(227.607) (326) (1.670)
(1.116) (8) (59)
14.652 676 2.613
1.770.360 41.505 90.251
1.137.873 25.260 62.847
81.882 2.898 5.810
(32.397) (234) (1.288)
(566) 21 (38)
1.186.792 27.903 67.331
583.568 13.602 22.920
1.770.360 41.505 90.251
11.320 30.413 6.462
179.706 3.768 21.679
142.425 116 761
(7.241) (352) (928)
(904) (16) (134)
4.618 906 (1.768)
2.100.284 76.340 116.323
1.186.792 27.903 67.331
82.542 3.251 7.408
57.765 2.372 17.857
(5.867) (327) (888)
(293) (5) 135

375 (6) (1.393)
1.321.314 33.188 90.450
778.970 43.152 25.873

Axivntonol-

ﬁos[c uno
eKténson

186.363
255.921
2.042
(64.793)
(95)
(571)
(19.551)
359.316

LUvono

2.847.330
310.810
25.249

(250.430)
(6.747)
11.982

2.938.194

- 1.430.990

- 1.498.275

359.316

359.316
545.930
2.160
(171.241)
(594)
(231)
(12.852)
722.488

107.366
(38.901)
(1.165)
(15)

1.439.919

2.938.194
608.837
301.731

(9.837)
(5.977)
(5.884)
3.827.064

- 1.498.275

113.121
108.485
(7.087)
(489)

- 1.712.305

722.488

2.114.759

(1) O OpINog v €xel deoueUoel evoWUATa NAyia NEPIOUCIAKA OTOIXEIO yIa eEaodanion Twv SAvel-
OK®WV TOU UMOXPEWOEWV.

(2) Ita undénoina twv «Mayiov und Kataokeun» nepINauUBAvETal N0oo €256 ekatouuupinyV (2008: €86
€KAT.) Nou adopd thv PYEAETN yIa Ty avaBaduion Tou diufioTnpiou Tt EAgucivag yia To onoio
NnoN N YEAETN oxedlaouou Front Engineering Design (FEED) BpiokeTal o€ EENIEN. H AlOiKNOn EKTIUA
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

Ot n engvduon Ba oNoKANPWOEN TO 2011. Tuxdv KABUOTEPNOEIC N NPOoRANUATa otn dIadikaoia
ad€100GTNONG N KATAOKEUNG Ba €XOUV AVTIOTOIXEG ENINTWOEIG OTOV EKTIMWUEVO XPOVO AEITOUPYIAG
TOU €PYOU.

(3) Katd tn xpnon tou 2009 éxel kedanalonoinBei Noocd €2,9 eKATOMMUPIOY Nou adopd TOKOUG
KATAOKEUAOTIKNG NEPIOAOU YIA AKIVNTOMNOINGEIG UNO EKTEAECN TOU TOUEA TNG SIVAIONG, UE UECO
0p0 2% TOKO davelouoU. EMNPOoBeTa Exel KedanalonoinBei Nnoocd €2,0 ekaTtoupupinv (2008:
€0,2 ekaTtoupUpIa) Nou adopd TOKOUC KATAOKEUAOTIKAG NEPIOOOU YIa NPAThpIa AIAVIKNG NwAN-
OEWC OTOV «MNXavOAOYIKO EEONAICHO».

7. AGWMATEC AKIVNTONOINGEIC

Ynepagio  AOYIGMIKO L:('g?:%é?:g Aoind Zuvono
Kéotog
Ynoénoino 1 lavouapiou 2008 137.874 54.511 35.080 38.237 265.702
MPOoBNKEQ 792 5.908 - 5.562 12.262
Ayopd OMET - 8 7.913 - 7.921
NwAnoeig/ dIaypadeqg - (95) (13.529) - (13.624)
TUvanNAayuaTIKEG OIadOPES - (28) - (2.390) (2.418)
METAPOPEC Kal NOINEG KIVNOEIQ - 3.000 - - 3.000
Ynonoino 31 Askeuppiou 2008 138.666 63.304 29.464 41.409 272.843
ZUCCWPEULEVEG OINOCBECEIG
Ynonoino 1 lavoucipiou 2008 71.829 46.244 14.642 3.067 135.782
AN0OBECEIC ETOUC - 9.999 - 2.771 12.770
NwANoeIg/ dlaypadEg - (54) (6.759) - (6.813)
TUvaNAayUaTIKES OIadOPE - (14) - - (14)
MeTadopER Kal AOINEG KIVACEIG - (586) 2.313 - 1.727
Ynonoino 31 Askeuppiou 2008 71.829 55.589 10.196 5.838 143.452
Avanoopeotn agic otig 31 Askepppiouv 2008 66.837 7.715 19.268 35.571 129.391
Kéotog
YnéAoino 1 lavoucpiou 2009 138.666 63.304 29.464 41.409 272.843
MPOoBNKEQ 3.747 991 - 369 5.107
Ayopd tne BP EANGC - 603 - 61.600 62.203
NwANoeIg/ dlaypadEq - (9) - - (9)
YUvanAayuaTIkEG SIadoPES - (30) - 733 703
METAPOPEC Kal NOINEG KIVNOEIQ (3.408) 3.079 2.967 (399) 2.239
Ynonoino 31 Askeuppiou 2009 139.005 67.938 32.431 103.712 343.086
ZUCCWPEULEVEG OINOCBECEIG
Ynénoino 1 lavoucipiou 2009 71.829 55.589 10.196 5.838 143.452
AN0OBECEIC ETOUC - 7.629 5.041 3.072 15.742
Ayopd tng BP EAAAG - 263 - - 263
NwANCEIg/ dlaypadE - (5) - - (5)
TUvanNAayUaTIKEG SIadoPEC - (10) - - (10)
MetadopEg Kal AOINEC KIVAOEIG - - - (405) (405)
Ynonoino 31 Askeuppiov 2009 71.829 63.466 15.237 8.505 159.037
AvanooBeotn agia otig 31 Askeuppiou 2009 67.176 4.472 17.194 95.207 184.049
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

H evanouévouoa unepagia tnv 31 Askeuppiou 2009 adopd tnv eEayopd tng EAAHNIKA METPEAAIA
Kunpou and tnv BP plc To 2003 Kal NEPINAPBAVETAI OTIC EVONOINUEVEC OIKOVOUIKEC KOTAOTAOEIC
oUpdwva Pe TNy NOATIKA NoU avadEPETAl OTN ONW. 2.6. ITIC 31 AskeuBpiou 2009 N OXETIKA UnE-
pagia eEstdotnke kal Oev Npogkuwav AOYOI ANOPEIDMONG AUTNG KABWE O UNOBEDEIC KaI MAPASOXEQ
TNC ANOTIUNONG TNE ETAIPEIOC AUTAC (TIWEC, MEPIBWPIA, OYKON NapoucidZouv BEATiwon.

01 GBEIEC Kal BIKAINUATA €PEUVAC Kal EKUETAAAEUONG udpoyovavepdkwy Kedanaionolouvtal Kal
anooBEvovTal otny NEPIOSO TNE EPEUVAC OUNPWVA ME TOUC OPOUC TWV EKAOTOTE AdEINV. AEMTO-
MEPEIEC VIa TN AOYIOTIKA NOAITIKA &ivovtal 0Tn OhPEIwon 2.6.

Ta «Aoind» cuunePINaUBAVOUV Ta SIKAIWUATA XPNONG yng oth ZepRia, 6nou Ye BAon TNV TonikA
VOUOBEDIa UNdpxEl XpNOIKTNOIa XWPEIC TITtAO 1810KTNOIaC. £Tta «Aoind» cuunepinaupBdavovtal eni-
on¢ nood nou anodidovtal oTny KUBEPvVNOoN Tou MaupoBOUVIioU Yia Xxphon yng onou n Etaipeia
EXEI TITAO 1I810KTNOIaC. ENINpooBEtwe, nepifauBAaveTal N eUAOYN O&I0 TV NEAATEIOKWY OXECEWV
Nnou NPOEKUPE KaTd TNV €Eayopd NG BP EANGC (BRENE Inu. 32).

8. ENEVAUOCEIC OE GUVOESEHNEVEC ENIXEIPNOEIC KAl KOIVONPAZIEC

31 Aekepppiou 2009 31 AskeuBpiou 2008
Apxn €touq 508.219 386.847
Eionpax6evta yepiopata (10.670) (5.538)
K€pdn and ouvoEdEUEVEC EMIXEIPNTEIG 18.418 54.754
ZUMMETOXN OE KOIVOMPOEEG - 68.198
AUENnon / (Uginon) uetoxikou kedanaiou 1.411 3.956
NOINEC KIVADEIG - 2
TéNoG €ToUC 517.378 508.219

O OuINOC CUMUETEXEI O ANNEC €TAIPEiEC YE onUavTIKO afNAd OxI KaBoPIOTIKO NOo0O0TO €NEYXOU.
AUTEC ouunepIAauBavovTal OTIC EVONOINUEVEC OIKOVOUIKEG KATAOTAOEIC ME TN WEBOOO TNC KABAPNC
pEong.

0 napakdtw nivakag ouvoyiZel Tta KUpIa KEPSON/(ZNUIES) and CUUUETOXEC.

‘Etoc nou éAnge
31 AsKeuppiou 2009 31 Askeuppiou 2008

AEMA 21.243 56.161
EAMENTIZON (2.193) -
Artenius Hellas S.A. (1.658) (2.074)
NOINEC OUVOEDENEVEC KAl UEPIOUATA OUNUETOXWV 1.026 667
ZUvono 18.418 54.754

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

01 BaoikEC NANPODOPIEC TWV KUPIOTEPWY OUVOESEUEVWV ENIXEIPNCEWV EXOUV WC EENC:

31 Askepppiou 2009

Evepyntiké YNOXPEWOEIG ‘Ecoda
AENA 2.552.598 1.300.525 974.732
EAMENTIZON 501.117 410.427 33.452
APTENIOYZ 53.897 34.405 65.272
EAKAA 20.792 12.085 3.912

31 AsKeuppiou 2008

Evepyntiké YNOXPEWOEIG ‘Ecoda
AETA 2.440.514 1.220.201 1.505.509
EAMENTIZON 223.558 153.341 177.785
APTENIOYZ 65.902 41.586 83.826
EAKAA 21.560 13.153 3.947

9. AAVEIN, NPOKATUBONEC Kol NOINEC MOKPONPOOEOCHES ANUITAGEIC

31 Aekepppiou 2009 31 AskepBpiou 2008
Advela Kal NPoKaTaBoAES 21.421 23.422
AANEG PaKPONPOBEDIESG ANAITATEIG 118.151 145.621
ZUvono 139.572 169.043

Ta BAVEIQ KAl Ol JAKPONPOBECUES ANAITNOEIC AdOPOoUV ATOKEC EUMNOPIKEC NIOTWOEIC NPOC TPITOUC YIa
O0PEINEC NOU npokUNTouv and €Hodiacud NPATNPIWY.

Ta Aoind PaKPOoNPAOBECUA NEPIOUCIAKA OTOIXEID CUUNEPINAMBAVOUV MPOKATARBONES EVOIKIWV YIa EEQ0DA-

AIoN NPATNEIWV KAl AAAEC HOKPOMPOBEOUES NPOKATABONEC. AUTEC ANOoBEVOVTAl OUMDWVA UE TNV WHE-
Alun ZonN TV CUPBRONAIWY TWV MNPATNEINV KAl TPOEEOPANBNKAV PE EMITOKIO 5% yia To 2009 (2008: 5%).

10. AnoOEpata

31 Aekepppiou 2009 31 Aekepppiou 2008
Apyo neTpénalo 563.728 369.872
AIURIOPEVA Kal NUITEAR NPoidvTa 713.026 545.254
MetpoxnuikG 28.847 35.097
Avanwaoiua, avtaAakTika kal AoINEG a” UAEG 80.662 82.868
- Meiov: MpoBAgYN yia avtaNAakTika kal AoINES A’ UNEC (12.311) (12.311)
ZUvono 1.373.953 1.020.780
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EAAHNIKA NETPENAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC
yia Tt Xpnon nou €An&e tnv 31 Askeuppiou 2009

(Mood o€ xINIASEC EUp®)

To KOOTOC TWV anoBeUAT®WY MOU avayvwPIZeETal w¢ €£000 Kal CUMNEPINAPBAVETAlI O0TO «KOOTOC
NwANBEVTWV» yIa TO 2009 avEpxeTal o€ €5,4 dloskatouuupla (2008: €8,9 dioekaTouuupIa).

To Nood TNC UNOTIMNONG TWV ANOBEPATWY NOU AVAYVWEIZETAI WC £E000 OTO «KOOTOC NMWANBEVTWV»

yla TO 2009 avépxeTal 0€ €2,9 ekatopuuplia (2008: €201,1ekaTouuUpIa).

11. NENATEC KAl AOINEC ANAITAOCEIC

Nendteg 657.444
-Meiov: MpoBAEYEIG anougiwong (106.918)
Nenditeq 550.526
AOIMEG anartnoelg 360.347
-Meiov: MPoBAEYEIC anouEiwong (19.217)
NoINEG anaItAGEIq 341.129

Napdywya npog nwAnon (Znu. 20)
MPonANPWHOEVTA EE00a KAl MPOKATABONEC 24.027
Zuvono 915.683

31 Ackepppiou 2009 31 Acskeuppiou 2008

606.115
(95.233)
510.882
378.028
(19.463)
358.565

24.833

35.324
929.604

01 Aoinég anarthoeic nepifauBavouy OMA, nponAnNPWUES GOPOU EICOBNPATOC KAl aNAItNoEIC and To

NPOOWMIKO.

O1 NOYIOTIKEG Q&IEC TWV AVWTERPW ANAITNOEWY avVIINPOOWNEUOUV TNy EUAOYN TOUG C&ia.

H kivnon tng npoRAsPNS anousiwone TNC A&IaC Twv anathoswy and NENATES EXEl WC EENC:

Ynénoino 1 lavouapiou 95.233

XPEWOEIC / (MOTWOEIG) OTO AOYAPIAOUSO ANOTEAECUATWY:

- [1pooBNKER 19.447
- Anarthoeig nou dlaypddnkav we avenioekTeS Ei0NPAENG (17.840)
- Mood nou Exouv avtinoyIodel (660)
Andktnon BuyatpIkKhe 10.738
Ynoénoino 31 Askeyuppiov 106.918

31 AsKeuppiou 2009 31 Askeuppiou 2008

113.725

4.654

(19.951)

(3.195)

95.233

H kivnon otnv npoRAsyn via evOEXOUEVEG ENIODANEIEC EXEI KAOTAXWPNOEI OTA anoteAEoUaTa

£€06a B1oiknong kal d1IGBeoNC.

oav
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

12. TAMEIOKA SI00E0IMA KO TAMEIOKA 1608UVAMA

31 Askepppiou 2009 31 AskeuBpiou 2008
AI0BEOING OTO TAMEIO Kal 0 TPANEZEC 312.607 280.210
BpaxunpOBeoUES TPANEYKEG KATABEDEIG 178.589 596.326
ZUVONO PEUCTWV SICIBEGIHWV 491.196 876.536

TO OTABUIONEVO KATG MECO OPO TPEXOV EMITOKIO TNV NUEPOUNVIA I00A0YIOUOU ATAV:

31 AsKeuppiov 2009 31 Askeuppiou 2008
Euro 2,14% 4,48%
usb 0,50% 0,54%

13. METOXIKO KEPANAIO

Apleugc Kows’c Y|:|sp FUVORO
METOXWV METOXEQ TO Gptio
1 lavouapiou 2008 &
31 AeKepBpiou 2008 305.635.185 666.285 353.796 1.020.081
31 Askepppiou 2009 305.635.185 666.285 353.796 1.020.081

TO EVKEKPIMEVO WETOXIKO KEDAAQIO QVTIOTOIXEI OTOV APIBUO TWV PETOXWV MOU €XOUV EKO0OEI Kal
Ol0TEBEl 0g pETOXOUC Kal Eival MANPWE KATARERBANUEVO. H OVOUAOTIKA Q&0 KABE WIAC METOXNCE TNG
Etaipeiag sival €2,18 (31 Askeuppiou 2008, €2,18).

AIKQIOUATA MpoaipEONC ENI UETOXWV

H Ethoia Tevikn uvéRguon tng Etaipseiac EAAHNIKA METPEAAIA A.E. nou Npayuatonoinénke ot 25
Maiou 2005, eVEKPIVE €va VEO NPOYPAUMA NAPOXNCE SIKAIWUATWY NPOAIPEOCNC ENT METOXWV VIO TA €TN
2005 - 2007 (w¢ €tn avadopdc), JE oKomnod Th oUVOEON TOU apIBUoU JUETOXWY, YIA TIC ONOIEC Napa-
XWPEEITAl IKAI®Ua NPOAIPECNG O AVWTATA KAl AVWTEPA OTEAEXN TNG ETAIPEIQG, UE TNV EMITEUEN
ETAIPIKWOV KAl ATOUIKOV OTOXWV KAl JE TA OIKOVOUIKA anotenéopata tou Ouinou. H EThoia Tevikn
YuvéRguon TG Etaipeiag EAAHNIKA METPEAAIA A.E., tng 31n¢ Maiou 2006, EVEKPIVE TNV NAPAXWPN-
on dIKAIWUATWY NPOaIPEONC N UETOXWV TNC ETalpeiacg (stock options) via to €to¢ avadopdc 2005,
OUVOAIKA yIa 272.100 UETOXEC. H EThoIa Tevikn TuvENEUON TNG Etaipsiag, thg 17ng Maiou 2007,
EVEKPIVE TNV NAPAXWPNON SIKAIWUATWY NPOAIDECNG €N UETOXWV TNG ETaipgiag (stock options) yia
TO €10¢ avadopdc 2006, cuvoAikd yia 408.015 PETOXEC. H ETAOIa Mevikh ZuvéRsuon tng Etaipeiag,
NG 14n¢ Maiou 2008, EVEKPIVE TNV NAPAXWPENON SIKAIWUATWY NPOAIPEONS NI UETOXWYV TNG ETAIPEI-
ag (stock options) yia To €toc avadopdc 2007 ouvoniKd yia 385.236 WETOXEC KABWCE KAl TV TPOMO-
noinon / napdtaon Tou NpoypduuaTocg via éva eni nAgov €toc avadopdc, NTol To 2008. H Ethola
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EAAHNIKA NETPENAIA ALE.

EVOMOINUEVEC OIKOVOMUIKEG KATAOTAGCEIC
yia Tt Xpnon nou €An&e tnv 31 Askeuppiou 2009
(Mood o€ xINIASEC EUp®)

Fevikh Xuvéneuon NG ETaipgiag, NG 3ng louviou 2009, evEKPIVE TNV NAPAXWPENON SIKAIWUATWY
npoaipeoNng eni UETOXWV NG Etaipgiag (stock options) yia To €to¢ avadopdc 2008, cuvoAikd via
1.704.716 WETOXEC KABWC KAl TNV TPOMonoinon / napdtacn Tou MPoypAuuatod via éva eni nAgov
£10¢ avadopdc, Ntol to 2009. H nepiodog AokNoNG TwV NAPAXWPENBEVTWVY SIKAIWUATWY Eival and
Tnv 1n NOEUBPIOU EWC Kal TNV 5N AEKEUBPIOU KABE €TouC Twv dlaotnudtwy 2008 — 2012, 2009 -
2013, 2010 - 2014 kai 2011 = 2015, yia Ta SIKAIWMATA TWV ETWV avadopdc 2005, 2006, 2007 kal
2008 QVTIOTOIXWG.

H kivhon Sikalwudtwy Npoaipeonc eni METOXWV KATd Ttnv didpkela Tou 2009 kal tou 2008 sival:

31 Askepppiou 2009 31 AsKepppiou 2008
Méon Tipn €56- Méon tipri €&6-

oKnong o€ € Akaiypota oKNoNG € € Akaiyuota

avd petoxn avd petoxn
Apxii nepI6d0U 10,63 1.065.351 10,40 680.115
XopnynBevta 7,62 1.704.716 11,01 385.236
AoknBévta = - - -
An&inpdBeoua - - - -
TéRog nepi6Sou 8,77 2.770.067 10,63 1.065.351

01 KATAANKTIKEG NUEPOMUNVIEC AoKNONC TWV SIKAIWUATWY NPOAIPECNC EMM UETOXWV NOU EXOUV NAPA-
XWPNBEI EWC TO TENOC TOU £ToUC 2009 KABWCE Kal Ol AVTIOTOIXEC TIMEC AOKNONCG TOUC napatidevtal
OTOV KATWO!I nivaka:

. . Ap. SIKAIWMATWV NPOIpESNG
Huepounvio AAZEwG TiuR €EGoknong 5 :
31 Askelppiou 2009 31 Askeuppiou 2008
5 Aekeuppiou 2012 9,69 272.100 272.100
5 AekeuBpiou 2013 10,88 408.015 408.015
5 AekeuBpiou 2014 11,01 385.236 385.236
5 AekeuBpiou 2015 7,62 1.704.716
zUvono 2.770.067 1.065.351

‘Ew¢ tnv 31n Askeuppiou 2009, udvo ta SIKAIWUATA NPOAipEONC TWV ETWV avadopdc 2005 kal 2006
MnopouUV va aocknBouv. O JEOOC OPOC EVANOUEIVAVTOC XPOVOU GOKNONG TwV SIKAIWUATWY NPOAipE-
ong ue 31 AskepBpiou 2009 kal 2008 htav 4,93 Kal 5 €Tn avTiOTOoIXa.

01 NOPOXEC 0€ OUMMETOXIKOUC TITAOUC ENIMETPOUVTAI OTNV EUAOYN a&ia TNG KATd Ty NUEPO EKBOONC
XPNOIMONOIWVTAG YIA TNV ANOTINGON TOU SIKAIOUATOC EEAOKNONG TN WEBOSO TNG SUWVUMIKAG KATA-
VOMNG. OI NAPAPETPOI NOU Xpnoluonoinenkav gival ol akONOUBEC.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

31 Askepppiou 2009 31 AskeuBpiou 2008
Entokio undevikou kivouvou 5,16% 4,30%
Avauevouevn uetapAntotnta 35,00% 25,00%
Mepliopatikn andédoon 6,00% 4,00%
Avapevouevo unonoino Zong 4,6 €n 4,9 €n
Eunoyn a&ia xopnynBEvtwy SIKAIWUATOV NPoaipEaNG 1,79 1,09

Ol NOPOXEC OE€ OUMMETOXIKOUC TITAOUC MOU AvayvWPIOTNKAV OTa anoteNEouaTa avnnbav o€
€1.166.

14. ANOOENATIKG

Takoks || Eigikd AnoBeuati- AnoBepatiko AGopo- )

anoge-  anofey- <O.OVER - MOPOXWVOE - ag 0y hoind s ivoo

OTIKO T OTAOUIONG  GUMMETOXIK. AnoBENCTIKG OnoBEUOTIKG

Kivéivou TitAoug

Ynonoino otig 1 lavouapiou 2008 97.829 98.420 (47.380) - 366.369 (1.715)  513.523
Anpayuatonointa képdn / (ZnuiEg) otnv
anotiunon Npd&emv avtiotaduiong KIvoU- - - 10,901 - - - 10.901
Vou (Zny. 20)
MeTadopE o€ anoTENEOUATA EIC VEOV )
(NGWOC 3614/07) (24.807) (24.807)
Zr]ulsc onolononungn xpnuotooq@voul- 082) 082)
KOV OTOIXEIWV SI0BE0IUA NPOC NWANGN
TuvanAayuaTIkEG S10hoPEQ - - - - - (2.534) (2.534)
Ynonoino oti¢ 31 Askeuppiou 2008 97.829 98.420 (36.479) - 341.562 (4.531)  496.801
Anpayuatonointa kEpdn / (ZnuIEg) otnv
anotiunon npdgswv avtiotdduiong Kivou- - - 7.425 - - - 7.425
vou (Zny. 20)
TMOPOXEC O OUMUETOXIKOUG TTAOUG (Enu. 13) - - - 1.166 - - 1.166
Metadopég and anoteAEoNATA EIG VEOV
(N. 3299/04) (0] ' Uik
Metadopd 0 TAKTIKO anoBeEUATIKO 2.835 - - - - - 2.835
qusc onolonouungn xpnuatooq@voul- 108) 108)
KOV OTOIXEIWV 6106£01ua NPOC NwANCN
TUvaAAayUaTIKEG BI0DOPES - - - - - (3.427) (3.427)
Ynonoino oti¢ 31 Askepppiou 2009 100.664 98.420 (29.054) 1.166 342.709 (8.066)  505.839

To anoBepaTikG avtiotdduiong KivoUvou napouoidZetal kabapod and ¢opous €2.136 (2008: €5.460)
— avaodopd oTth onugiwon 26.
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

TOKTIKO anoBeUatiko

YUudwva Je Tov ENANVIKO vOUO, O ETAIPIEC UNOXPEOUVTAI VO METAPEPOUV KATA EAAXIOTO TO 5% TwV
ETNOIWV KOBAPWV KEPOWV TOUC OUMDWVA WUE TA AOYIOTIKA TOUC BIBAIO OE TAKTIKO AnoBEUATIKO WG
OTOU TO anoBeuaTIKG auto I00UTAl OTO €va TPITO TOU PETOXIKOU TOUG KEPaAaiou. TO anoBeUaTIKO
autd dev unopei va dlavepnBel, aAAG UNOPET va XpNOoIUONOoINBET yia TNV diaypadn ZnulwV.

Ei6IKG anoBeuatika

Ta €161kd anoBeuatikd adopouv KUPIWS anobeuatikd Mou NPokUNTouv AdY®w GOPOAOYIKWY avanpo-
OOPUOY®WV OTOIXEIWV TOU EVEPYNTIKOU KAl TNV KATNYOPIONOINoN TOuG OUUGWVA UE TIC 1I0XUOUOEQ
SlaTdEslc. Onou KpiBnke avaykaio €xouv yivel npoBAEYEIC yia avaBanfduevn Goponoyia o€ OXEon
JE aUTA Ta aNOBEUATIKA.

APopoAdyNTa anobsuatikd
Ta adopoAdynta anoBeuatikd adopouv:

(@) KEpdn nou dgv Exouv doponoynBel, KATw and To 1I0xUov KABE dopd dopoAoYIKO Kal BECUIKO
nAaiolo. £ nepiNTtwon SlIaVOUNG TOUC Ta KEPSN Ba eival dopoAoyntéa pE BAOh TO $OPOoAOYIKO
OUVTENEDTN NOU Ba I0XUEI KATA TO XPOVO TNG SIAVOUNG TOUG OTOUG PJETOXOUG N YETATPOMNNG TOUG
0€ UETOXIKO KEDANQIO. AIQVOUN PETOXWV KAl METATPONEC OE PETOXIKO kKedANaIo Sev Bewpeital
nieavo va yivouv and ta napandve anobsuatikd.

(B) MePIKOC dopoNoynBEVTA anOOEPATIKA TA onoia Exouv GopoNoynBEl ue doponoyIKO CUVTENE-
OTh 0 onoiog gival XaunAOTEPOC and eKAOTOTE 10XUOVTA OUVTIEAEOTN. L€ NEPINTWON OIAVOUNG
TOUG Ta kEPSN Ba eival poponfoyntéa ue BAon To $opoAoyIKO CUVIEAEOTH Nou Ba IoxUEl Katd
TO XPOVO TNC SIAVOUNG TOUC OTOUC WMETOXOUC N METATPOMNG TOUC O METOXIKO KEDANAIO.

(y) H Etaipgia €xovtag akonouBnaoel TNy idia NOAITIKA YE TO NAPENBOV Kal OUUDWVa UE TIC SIATAEEIG
Tou N 3220/2004, €xel SNUIOUPYNOEl O€ MPONYOUUEVEC XPNOEIC aPoPONdYNTA anOBEUATIKG OE
Ox€0N JE enevOUTIKG OXESIA MOU AvEPXOVTAl O N0C0O NEPIMOU €81 EKATOMMUPIWV. H Eupwnaikn
Enitponn €xel audIoBNTAOEl TN VOUILGTNTA TOU £V AOY® VOUOU XAPAKTNPIZOVTAC TOV WG KPATIKA
ENIXopnynon nou 8ev €ival cUudwvNn JUE TIC KOIVOTIKEG 0dnyieg. H EAANVIKA KuBépvnon via va
EVAPUOVIOTEI JE TIC KOIVOTIKEG 0dnyieg Wnodios otig 22 Noguppiou 2007 to N 3614/2007 aKup®-
voVvTaG TI¢ diatdEeic Tou N 3220/2004, entpEnovtas OUwS OTIG vV NOYW ETAIPEIEC va TAEIVOUN-
OouV enevOUOEIC KATW and ANAouC UDIOTAPEVOUC avanTUEIaKoUG VOUOUCG Kal KaAWVTAG TIC
ETAIPIEC VA NANPWOOUV 0N0IoUCANNOTE GOPOUC OTa unoneINOueVa NGoa. TUUPWVA PE TNV TPO-
nonoinon Tou vouou 3220/2004, nood €69,6 k. €xel Ta&livounBel and ta «Adopondynta Ano-
BepaTIKG» OTa «KEPDN EIC VEOV» ( €44,8 €k TO 2007 Kal €24,8 K. TO 2008). MeTd TNV Ta&vounon
auth, ota «Adopondynta ANOBEUATIKA» NAPAPEVEI NO0O €11,4 ek. 0Ta NAaioIa Twv nepIBanno-
VTOAOVYIKWY AVANTUEIOKWV VoUWV 2601/98 Kal 3291/04. H ETaipgia €xel anonAnpwoel TIC ENGO-
TACEIC TOU vOuoU 3220/2004 kal éxel NnpooBAnsl katd tou EARNvikoU KodTtoug TIC ENISOTNOEIC
nou avanoyouv OTo Voo 2992/2002.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

MAoind Zuvonika ‘Ecoda

Enevouoelc SIaBE0IUEC NPOC NWANON
ZNUIEC NoU MPOEkUYav katd Tnv SIAPKEID TOU ETOUC

AVTIOTOBUICEIC TAUEIOK®Y POWY :

AUENOEIC (Znuieg) mou NPoEKuPav Katd tnv OIGPKEIa ToU
€ToUC (Znu.20)
TUVOANQYMOTIKEG OIOOPEC

ARA0 NARPN EI606AMOTA VIO TV NEPI0SO,
Kaoapd ané poponoyia

31 AsKeyppiov 2009 31 Askeuppiou 2008

(201) (523)
(201) (523)
7.425 10.901
7.425 10.901
(4.852) (3.097)
2.372 7.281

15. NMPOHUNOEUTECG Kol NOINEC UNOXPEWGCEIC

MPOUNBEUTEC

Acdouneupéva EE000

Napdywya npo¢ nwAnon (Znu. 20)
NOINEC UNOXPEWOEIG

Zuvono

31 AsKeuppiov 2009 31 Askeuppiou 2008

888.003 677.492
26.373 30.105
26.536 12.268
92.940 71.679

1.033.852 791.544

01 ADINEC UNOXPEWOEIC adopouv UIobodooia, AoinéC dandveg Npoownikou Kal diddopouc dOPoug

Kal TéAN.

16. DAVEIGHOC

Makponp6esopog SCVEICHOG

TPaNEQKAG SAVEIOUOC

ZUVOAO HOKPONPOOECUWY SAVEIWV
BpaxunpoeecHog SAVEIOHOG
BpaxunpoBeoua Gavela

Tpgxouoa avanoyia tpangdikou daveiouou
ZUVOAOo BPOXUNPOBECHLV SAVEIWV

TUvono Saveiwv

31 AsKeuppiov 2009 31 Askeuppiou 2008

607.805 448.084
607.805 448.084
1.224.235 1.089.103
80.609 21.252
1.304.843 1.110.355
1.912.648 1.558.439
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIG

yIa TN XpAon nou €An&E tnhv 31 AskeuBpiou 2009
(Mood og xINIGSeC EUp)

01 UNOXPEWOEIC and XPNUATOOOTIKEC MIOBWOEIC OTO WAKPOMPOOECUO Kal BPaxXunpooeouo daveIouo
EXOUV WG EENC:

YNOXPEWGEIG and XPNUOTOSOTIKEG MICOWOEIG

EVTOG eVOG £TOUG - 1.615
METQEU 1 KkaI 5 TV - 4
ZUVOAO MIGBWHATWY - 1.619
Meiov: Tokol = (100)
Zuvono - 1.519

H Aonpoddc anonfnpwoE TNV UNOXPEWON TNE and XPNUATodoTIKA WicOwon oTic 31 loudiou To
2009.

METAEU 1 Kal 2 ETWV 11.602 91.846
METAEU 2 kal 5 €TWV 596.203 356.238
607.805 448.084

Ta NpayuatikG oTaBuICUEVA UECO ENITOKIA TNV NEPOUNVIO TOU 1I00A0YIOUOU €ival TG NAPAKATW:

BpaxunpdBEUOg TPANEZKAC BAVEIOUOS 287%

-MetapAntd Euribor + nePIBWPIO
-MetapAntd Libor + nepiBwpIo

MakponpoBEOUOC TPANEZKOC dAVEIOUOS
-MetapAntd Euribor + nePIBWPIO
-MetapAntd Libor + nepiBwpIo

- NBS 2wk repo + nepibwpio

2,36%

1,70% ®
- 0,48% =
= 13.17%

4,78%

BpaxunpdBeouog Tpanedikdg daveIouog
-MetapAntd Euribor + nePIBWPIO
-MetapAntd Libor + nepiBwpIo

MakponpOBECUOC TPANEZKOC dAVEIOUOS
-MetapAntd Euribor + nePIBWPIO
-MetapAntd Libor + nepiBwpIo

- NBS 2wk repo + nepibwpio

1.10%

3.22% ®
- 1.51% ®
= 19,14%
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EANHNIKA NMETPEANAIA ALE.

EvonoinuéVEC OIKOVOMIKEG KATAOTAOEIG

yia T XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood og xINIASEC EUp®)

H avdAuon ava vouioua daveiwyv avanuovtal NapakaTw:

31 AsKeuppiou 2009 31 Askeuppiou 2008

Eup®d 1.298.811 969.413
AoNAGPI0 AUEPIKNG 534.250 588.949
Anvdpio ZepBiag 79.587 77
Z0vono 6aVEIGHOoU 1.912.648 1.558.439

H Hellenic Petroleum Finance PIc (HPF PIc) 16pu6nke Tov NOEUBPIO Tou 2005 0To HVwuEVO Bacoifgio
Kar ivar 100% Buyatpikn tng EAAHNIKA METPEAAIA A.E. H €TaIPEIa EVEQYEN WG O KEVTIPIKOG XpPNUATO-
OIKOVOMIKOG $dopEAC tou Opinou. O1 pactnPIOTNTEC TNG NEPINauBAvouy tny GviAnon kedanaiwv
and TIC SIEBVEIC XpNUATAYOPEC UE OKONO TN XPNUATOSATNON TWV ETAIPEINV TOU OUiRoU.

Tov Anpifio 2006, n HPF cUvaye kolvonpaktikd dAvelo UPous €300 ekat. Kal SIAPKEIAC evOG ETOUG
pe duvatdtnta napdtaong yia Eva eNIMAEOV €T0C PE TNV Eyyunon tng EAAHNIKA TETPEAAIA AE. To
2007 n HPF g&doknoe to dikaioua napdtaong kal véa ANEN tou daveiou opiotnke n 15n AnpiAiou
2008. Tov Anpifio 2008, To OAVEIO AVAVEWONKE vIa &va eNINAEOV €TOC €wC Tty 14n AnpiRiou 2009
Kal TO UPOC TOU QUENBNKE o€ €400 ekat. Tov Anpifio 2009, To SAVEIO AVAVEWRBNKE YIa Eva eNINAEOV
€T0C €wC TV 13 AnpiAiou 2010. Tnv 31 AskeuBpiou 2009 To aveEODANTO unoAoINo Tou daveiou
avePxOTav OTo 1I00N000 TwV €395 ekat. (2008: €120 &kat.).

YTIC 2 PeBpouapiou 2007 n HPF Plc unéypays £va NMEVIASTES KOIVOMPAKTIKO &Avelo $1,18 Sioska-
TOMMUPIWY pE duvatdtnta SUo Napatdoswy, €kaotn SIGPKEIOC EVOG ETOUG, ME TNV gyyunon NG
EAAHNIKA METPEAAIA A.E.. £TO 6AVEIO OUMMETEXOUV SEKAMEVTE EANNVIKA Kal SIEBVA XpPNUATONIOTWTI-
K& 10pupata. To dAvelo anaptiZetal and PakponpPOBeouo aveioud Kal avakukAOUUEVO BPaxunpo-
Beouo davelopd. To 2007 n HPF €EG0KNOE TO NPWTOo Sikaiwua napdtaong Tou daveiou yia Eva eni-
nAgov €toc €wc Tty 31n lavouapiou 2013. OAa Ta XpNUATONIOTWTIKA 16pUNATA NOU CUMUETEXOUV
0TOo 6AVEIO CUVAIVEOQV OTNV NAPATACN UE EEQipEON EVOC TOU OMOIOU N OUUMETOXN 0TO SAVEIO AvEP-
XETAI 0 520 €KAT. Tnv 31N AgkeuBpiou 2009 o aveEdPANTO UNONOINO TOU SAVEIOU avepxdtav OTo
I00M000 TWV €812 €KAT. €K TWV OMNOIWV 0 BPAXUNPOBECUOC SAVEIOUOG AVEPXATAV OTO I0ON0C0 TWV
€555 &Kkat..

YTIC 9 AskeuBpiou 2009, n HPF unéypaye &va TPIETEC KOIVOMPAKTIKO SAVEIO ONouU NPOBAENETAl KATW-
TAato Oplo SAVEIoPOU €250 EKATOUMUPIA KAl aVWTATO OpIo €350 ekatopuupia. O okonog Tou davei-
OU ATAV VO XpNUaTodothoel TNV €€ayopd TNG EAANVIKG Kauoiua AE (onu. 32). To aveEddAnto unod-
Aoino Tou daveiou Tty 31 AskeuBpiou 2009 avepxdtav o€ €250 k. rTic 11 deBpouapiou 2010,
EKTAMIEUONKE TO enNAgov Nood Kal To UPOC Tou SAVEIOU QUENBNKE 0 €350 ekaTouuupIa.

To ouvoAikO aveEOGANTO unoAoINo Twv daveiwv TNG HPF thv 31 AskeuBpiou 2009 avepxdtav OTO
106M000 TWV €1.457 ekat.. Ta SAVEIO XPNOIUONOIOUVTAIl VIA TN XPNUATodATNoN TWV ETAIPEINV TOU
Ouinovu.
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

H av@iuon Twv daveinv ExEl ¢ akoAoUBWC:

Koivonpaktikd 6aveio
TpanEZIKOG SaVEITHOG
AARNAGXPEOI Aoyaplaouol
XpnuatodotikA picwon
Z0vono 6aVEIGHOU

31 Askepppiou 2009 31 Askeuppiou 2008

1.191.370 1.005.799
721.278 533.124
17.997

1.519

1.912.648 1.558.439

17. Avapafnfopevn poponoyia

01 avaBannoéueves GOPONOYIKES ANAITACEIC KAl UNOXPEWOEIC ouuwnadiZovtal dtav undpxel edapuo-
OIJO VOMIKO SIKAIWUA va ouPUNdIoBoUv O TREXOUOEC GOPOAOYIKEG ANAITNOEIC EVAVTI TWV TPEXOU-
0wV GOPOAOYIKWV UNOXPEWOEWY Kal dtav oI avaBanAduevol dOPoI EI000NUATOC adopouv oTny idia
doponoyikn apxn. Ta cupPndIouEva Nood €ival TA NOPAKATW:

AvoBoAAGUEVN PoPONOYiItl EVEPYNTIKOU:

MéPav TV 12 UNVWV

AvapoAAopevn Goponoyitl NaeNnTIKOU:

MéPav TV 12 UNVWV

31 Askepppiou 2009 31 Askeuppiou 2008

23.919 69.619
23.919 69.619
(53.613) (22.104)
(53.613) (22.104)
(29.692) 47.515

H peTapoAn tng avapanduevng doponoyIKAC anaitnond / (UNoxpEwong) Eival WS akoNoUBWG:

Yno6AoIno apxn¢ £toug

Niotwon anoteAEoPATWY XPAONG
Kivhoeig otnv kabapn 6€an

E€ayopd Buyatpikng (BAENE Iny. 32)

NOINEC KIVADEIG

Ynénoino téAoug £toug

31 AsKeuppiou 2009 31 Askeuppiou 2008

47.515 6.627
(50.676) 44167
(2.136) (5.459)
(29.900)
5.505 2.180
(29.692) 47.515
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

0 avaBannduevog GOpoC avadEPETal OTIC NAPAKATW KATNYOPIEC:

31 Aekepppiou 2009 31 Aekepppiou 2008

Evo®uaT®V nayiov Kal AUAwY NEPIOUCIAKWY OTOIXEIWV (32.656) (30.771)
Anotiunon anoBeudtwy 620 102
Mn mpayuatonoiNBeiosg cuvaAAayUAaTIKEG SIaPOPES (8.678) (4.778)
MpoBAcwelg enoddaneiag 29.565 27.579
Mapdywya XpnUATooIKOVOUIKA epyaneia og elAoyn agia 20.218 13.409
EEayopd Buyatpikng (BAENE Zny. 32) (29.900)

MeTadepOUEVEG OPOADYIKES ZNUIEC MPOG CUMUNGIOUO - 46.416
NOINEC PETARONEG (8.861) (4.442)
Ynénoino ténoug £toug (29.692) 47.515

AvaBannouevn doponoyia nou adopd I8IKA N adopoAdyNTa anoOeuATIKA unonoyiZetal 0to Baduod
nou o OuIAog ekTiud ot €ival meavov va NPoKUYPE! KAl KATAXWPETAl OTa avTioTtoxa Kovounia.

18. YNOXPEWOEIC NOPOXWV NPOCWNIKOU NOYw £E050U AN ThV UNNPEGIa

31 Aekepppiou 2009 31 Aekepppiou 2008
YNOXPEWGEIG I60A0YICHOU YIa:
ZUVTAEIOO0TIKEG NAPOXEQ 148.464 153.736
ZUvono 148.464 153.736

‘Et0G nou €AnZe
31 Aekepppiou 2009 31 AskepBpiou 2008
XPEWOEIG 6TA anoteAEopaTa:
ZUVTAEIOO0TIKEG NAPOXES 98.710 28.581
zuvono 98.710 28.581

Ta Nood Nou €XOUV KATAXwPNBOEN oTov I00A0YIoNO EXOUV NPOCAIOPIOOE] WC EENG:

31 Aekepppiou 2009 31 AskepBpiou 2008
NMapouoa a&ia XpNUATOOOTOUNEV®WY UNOXPEWOEWY 1.890
EUnoyn a&ia otoIxeiwv evepynTiKoU (1.120)
Mapouoa & un XPNUATOO0TOUNEV®Y UNOXPEWOEWY 194.027 197.486
Mn KataxwpnBEVTa avanoyioTika KEPAN/ (ZnUIER) (42.806) (42.158)
Mn KaTaxwpPnBEV KOOTOG NPOUNNPEDIAC (3.527) (1.592)
Ynoxpéwon oTtov I60A0YICHO 148.464 153.736
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

Ta Nood Nou €XOUV KATAXwPNBEN 0TV KATtdoTtaon AoyaplacuoU anoteNECUATWY EXOUV WC EENC:

Kdotog tpéxouaag anaoxoAnong

Kootog enrtokiwv

TpExovta KEPON / (Znuieq)

Kéotog manaidg anaoxoAnong

TOKTIKG KOOTOG / anWAEI XPEWOUMEVN

MpdobeTeC dandvec o€ aNAo NPdypauua

ZUvoAo NEPINCIMBOVOEVO GTIC NOPOXEG OE EPYOIZOLEVOUC

‘Eto¢ nou éAnge

31 AsKeuppiou 2009 31 Askeuppiou 2008

10.191 10.132
10.592 8.907

8.268 2.403

1.364 122
30.415 21.565
68.295 7.016
98.710 28.581

H Kivnon tnG unoxp€wong NOU EXEl KATAXWPENBE OTOV I00A0YIOUO EXEl WG EENG:

Ynonoino &vapéng

YUVOA0 XpEWONC OTA anNoTeENEOUATA
NANPWBEIDES EIOPOPES

AAAEC NPOCAPHOYEG

Ynonoino téAoug

31 Askepppiou 2009 31 Askeuppiou 2008

153.736 151.126
98.710 28.581
(110.426) (20.787)
6.444 (5.184)
148.464 153.736

01 KUpIEC aVONOYIOTIKEC NAPASOXEC MOU XPNOIKOMNOINONKAV EXOUV WC EENC:

MPogE0DANTIKG ENITOKIO
MENAOVTIKEG AUENOEIC KIOBWY

MEoog 6pog evanousivouoac JEAROVTIKNG Epyod0oiac

31 Askepppiou 2009 31 Askeuppiou 2008

5,80% 5,80%
4,50% 4,50%
11,4 €in 10,4 €tn

01 npbobetec dandveg o dAno npdypauua to 2009 nepinauBdvouv To KOOToC eBeAouciag 660U

(Znu. 24).
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG
yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

19. MPOBAEYEIC KAl AOINEC UNOXPEWOEIC

31 AsKeuppiou 2009 31 Askeuppiou 2008

Enixopnynoeig 27.813 26.431
NOUIKEC UNOBEDEIC & NPoBNEVEIC dOpOoU 8.842 7.518
XpOvouioBwon mpatnpimy Kauoiuwy 9.158 10.405
NoINEC MPOBAEVEIC 11.131 8.352
YnoAoino ténoug XpPRoEnG 56.944 52.706
H kivnon twv NpoBAEPEWY VIa TO 2009 EXEl WC EENC:
Nomiké¢  EZuppacn  ZUpBaon
En[xopn- unoeéqalc & avopdc’ avopdc’ Aom’s’c $0voio
yioelC  npoBAEYEIC nocootoU nocootou MPORAEYEIQ
bopou METOXWV  PETOXWV

1 lavoucipiou 2008 50.835 7.867 9.696 10.994 7.432 86.824
Xpewaelg / (MOoTWOoEIg) ato Aoyapiacuo
anotengoudTwy:
- MPOCBNKES / EMIXOPNYACEIC 4.002 920 4.922
- MNoad nou €xouv avTIoTpadel (25.614) (25.614)
- Unwinding of discount
Mood nou avakTnBnkav katd tn xpnan (2.792) (349) (9.696) (589) (13.426)
31 Aekepppiou 2008 26.431 7.518 10.405 8.352 52.706
Xpewaelg / (MOoTWoEIg) ato Aoyapiacuo
anotengoudTwy:
- MPOCBNKES / EMIXOPNYACEIC 1.582 1.892 3.474
- NMoad nou €xouv avTIoTpadel (1.000) (1.000)
- Moad nou avaktABnkav Katd th xpnon (4.184) (4.184)
MeTadopEg 4.870 742 940 6.552
NEeC enixopnynaeiq 696 696
Mood nou avakTNBnkav katd tn xpnan (1.247) (53) (1.300)
31 Aekeuppiou 2009 27.813 8.842 9.158 11.131 56.944

Erixopnynoeic

01 npokataBonég and tnv KuBEpvnon (EAANVIKO Kpdtog) otov Opino adopd ta svowuata nayia

NEPIOUCIAKA OTOIXEla. O ENIXOPNYNOEIC Nou €I0NPAxOnkKav Yéoa oto 2009 eival €3.983.

[1€pIBaAAOVTOAOYIKO KOOTOC

Agv éxel yivel npdBAsPn nEPIBANAOVTOAOYIKAC anoKATAOTAONG OTIC EVOMOINWEVEC OIKOVOUIKES KATA-
OTAOEIC KAOWC 0 OUINOC EXEI CUYKEKPIMEVN MOAITIKA aNoKATAoTAoONE KAl AVTIMETWNIONEG NEPIBAANO-

VTOAOYIKWY BEUATWV.
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

NoINEC nNPoBAEYEIC

Ta nood nou nepinaupBdvovTal otic AoINEC NEPORAEYPEIC adopouv SIddopa AEITOUPYIKA 5080 Kal
pioka nou avépxovtal and TIC ENIXEIPNOIAKES OPACTNPIOTNTEC TOU Opinou.

20. EURoyn aZia napaywywv XpnHAaToOoIKOVOMIK®WY NPOIOVIWV.
Napdywya npo¢ nwanon

YTa NAaiola TN SIAXEPIoONG TwV KIVOUV®Y and TIC JETABOAEC TNC 0&/AC TWV anOBEUdTWY TWV NEOI-
OVTWV Kal Tou apyou netpenaiou, o OUINOG dlevepYEl MPAEEIC NAPAYWYWY VIO WEAAOVTIKEG TIMEC. XTO
BaBuO Nou autd Ta cuupoONala gV XapakTnNEIZovTal WE NPAEEIC avTiotdduiong kKivouvou, TAEIVOUOU-
VIal W¢ Napdywya Npog NWANon. H eUAoyn a&ia Twv Napaywywy Npog NwAnon avayvwpiZetal otov
loonoyioud otoug «MeAATEC Kal AOINEC ANAITNOEIC» KAl OTOUG «MPOUNBEUTES Kal AOINEC YNOXPEW-
OEIG», PG00V N NUEPOPNVIa ANENG ival evtOg 12 uNv@V Kal ota «AGVEId, NPOKATABONES Kal NOINEG
anaItnoeIC» Kal «MPoBAEYEIC KAl ADINEC UNOXPEWOEIG» EDOOOV N uNoAsINOueVN dIAPKEID UNEPBAIVEI
TOUC 12 MAVEC. AIOKUPIAVOEIC OTny eUAoyn & TwV NApaywywyv autwyv KaTtaxwpouvtal otny Katd-
OTaon ANOTEAECUATWY EiTE O0Ta «AoINd £€006a / ££080» N OTO «KOOTOG MWANBEVIWV».

Ta XPNUATOOIKOVOUIKG NApdywya TA 0noia Xpnoiuonolouvtal yid Tt Siaxeipion kivoUvou oupnepInaupa-
VOUV XpNUaTiotNPIakd cuuponaia JEAROVTIKAG eknAnpwong (ICE futures), EEwxpnuatiotnPIakd cuupo-
Aala JEANOVTIKAC EKNANPWONE, SIKAIWUATA Npoaipeong (options), Kal OUVOETEC BEDEIC TWV AVWOTEQW
NPEOIOGVTWY, Ol OMOIEG AVTIOTOIXOUV OTIC anOAUTEG TIMEG, h Ta NEPIBWPIa SIUAIONG TG ETaipEiag.

0 Ouinog ota nAaicia diaxeipiong enixeipnoiakoy KIvOUVOU Kal Tou KivoUvou S1IaKUuavoNnG TIMWY
EUNOPEUCINWY AyaBwV dPACTNPIONOIEITAl O AyopanwANGCIEC XPNUATOOIKOVOUIKWY NMAPAYWYWV UE
TPITOUC aVTIOUPBAANGUEVOUC UE OKOMO TNV AVTIOTABUION TWV AVOIXTWV BECEWV Ol ONOIEC dNUIOUP-
youvtal and tnv EUNOPIKN 6paoTnNPIOTNTA Tou OUiAou. Ta anoteNEOUATA TWV NPAEEWY NAPAYWYWY
nou dievepyouvtal BEwPOUVTal avandonaoTto KOUUATI ToU «KOoTog NwAnBEvTwv». Katd to 2009 to
MEPOG ToU KEPSOUG / ZNUIGG TO OMNOI0 AVTIOTOIXEl 0 NPAEEIC NaPAYWYWVY I00UTal Ye €47.930 Znuid
(2008: (€44.454).

YTIC NEPINTWOEIC KATA TIC onoiec Oev €ival dSuvatdv va UNApEEl NANENG AVTIOTOIXION TNG AVOIXTAC
BEONC ME TA XPNUATOOIKOVOMIKG Napdywya Mou XPpNOoIMonomnenkay, TO anotéNEoUa autwy O&v
ouunepinaupavetal oto «KOotog NwANBEVTIWY». T a OXETIKA Nood, KABWE Kal onoiadnnote anod
AAnec npd&eic avtiotdbuiong kivoUvou o1 onoieg Oev NAPOUCIAZOUV ENAPKN CUOXETION N AnoteAoUV
NPAEEIC avTIOTABUIONG KIVOUVOU XPNUATIKWY POWV XWPEIC VO OUVOEOVTAI UE OUYKEKPIMEVN EUNOPIKA
nPAa&n, avépxovtal To 2009 o€ Znuid €15.297 (2008: €1.429 Znuid) kal napoucidZovtal ota «Aoind
(€€00Q) / €0000a» (ON. 24).

Napdywya yid avticTaouIon TAMEIOKWY POV

O OuIAOC XPNOIUOMOIE! XPNUATOOIKOVOUIKG Napdywya ME OTOXO Va SIOXEIPIOTEI OPIOUEVOUC KIVOU-
VOUC 0Th O1aKUUAavVoN TIMWV EMNOPEUOINWY ayadw®y. € autd To NNAicIo 0 OUINOC EXEl TOMOOETNBE!
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O€ MIa O€1pA NPAGEEWY NAPAYWYWV OTIC TIMEC EUNOPEUCINWY ayaBwyv (Commodity price swaps), npd-
EEIC O OMOIEC EXOUV XAPAKTNPIOTEN 0av NPAEEIC avTIOTABUIONG KIVOUVOU TAUEIOKWY POWV KAl EXOUV
a&lonoynBei w¢ NoAU anOTEAEOPATIKES. QC ek ToUTou, onoleodnnote anfayég otnv eufoyn agia
TOUG avayvwpEIiZovtal OTa anoBeuatikd. H eUAoyn a&ia autwv TV Napaywywy yia avtiotdouion
TAMEIOKWOV POWYV avayvwpiZetal otov loofoyioud ota «MakponpoBeoUa XPNUATOOIKOVOUIKA OTOI-
XElO» v anfayEC otnv €UAoyn a&ia kataypddovtal 0ta anobeuatikd €pOoovV n NPoRAENOUEVN
nEG&n sivar NoAU MIBAVEC va NEAYUATONOINBOUV TA XPNUATOOIKOVOUIKA epyansia autd Kpivovtal
entuxn cuudwva Pe to AAM 39.

TNV NEPIMTWON NOU OUYKEKPIUEVEC NPORAENOUEVEC NPAEEIC naUouy va ival moAU MIBaveC va npay-
patonomneouy, anoavayvwpicovtal and NpAagsIc avtiotdduiong TAUEIAK®WY POWY UE ANOTENEOUA Ta
Nood NOoU APXIKA KATAXWPNBnkav 0ta anoBeuatikd va YeETadepboUV otnv «Katdotaon AnoteNeouad-
TWV». 01 UNOAOINEG NPAEEIC AVTIOTABUIONG TAMEIOKWY POWV MNAPAUEVOUV WG NEAEEIC Nou gival noAU
niBavov va Npayuatonomngoulv Kal n ouvoAikn YETARONN otnv eUAoyn a&ia Toug yia To 2009 avép-
XETAI OE KEPOOC WETG dOpwV €7.425 (2008: €10.901 kKEPSOC PETA POPWV) EXOUV METADEPBEI OTa
«ANOBEUATIKAD.

H uéyiotn €kBeon O€ NICTWTIKO KivOUVO OTNV NUEPOMNVIA I00A0YIOUOU QVEPXETAl OTNY gUfoyn a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWV OToV Ic0A0yIoud.

31 Aekeuppiou 2009 31 Aekepppiou 2008
OvouaotIKi :fl?eg\jrl!u Ynoxpe- OvouaoTIKN gzg::}u Ynoxpe-
TUNOC NOPAYEGYOU AYUBEV nogdtnta e W0OEIQ nogdtnta i WOEIQ
MT  Bopénia € € MT  Bopénia € €
PRI @IS RIS 550 3.840 . 2653 600 20.860 16811 36.675
TINAC ayaB®V
Akaioua ovopoc/ (nwﬁnong) ovoe@v 4,000 8,022
o€ JEAROVTIKN MPOKABOPIOUEVN TIUN
550  3.840 - 26.536 600 24860 24.833 36.675

Napdywya npo¢ nwanon - MPAZEIC AVTICTAOMIONE KIVEUVOU

31 Askeuppiou 2009 31 Aekeuppiou 2008
OVOUaOTIKI Ef,z:(;:a Ynoxpe- OVOaOTIKI :f,zm:a Ynoxpe-
TUNOG NOPOYKYOU aya8wV nogotnta Ko WOEIC nogotnta TIKoU WOEIC
MT  Bopénin € € MT  Bopénia € €
LuuBdoeIc avtaffayng tiung ayabwy  2.100 - - 37.253 1.800 - - 46.812
2.100 - - 37.253 1.800 - - 46.812
zlivono - 63.789 24.833 83.487
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ZToIXeia
EvepyNTIKOU

Mn KUKAO$OPOUV EVEPYNTIKO

TUuBdoEIc avtafnayng TYNG ayaewv
(commaodity swaps)

Kuknopopouv evePYNTIKO

Aikaioua ayopds / (N@wAnong) ayadwv o€
JHEAROVTIKN nPOKABOPIoUEVN TINN
(commodity options) (Znu. 11, 15)

UUBAOEIC avtaAnayng TIWNG  ayaewv
(commodity swaps) &nu. 11, 15)

ZUvono sunoyng aZiag nopaywWywv -

31 Askepppiou 2009

37.253

37.253

26.536

26.536
63.789

YNOXPEWGTEIQ Evig;l:::soﬁ YNOXPEWOEIQ

8.022

16.811

24.833
24.833

31 Askepppiou 2008

71.219

71.219

12.268

12.268
83.487

21. NMNAPOXEC O ENPYUIOMEVOUC

MioBodooia
‘EE000 KOIVWVIKAC aodANIong
TUVTAEI060TIKO KOOTOC MPOYPAUMATWY

NOINEG NAPOXEC OE EPYAZOMEVOUC

ZUvono

‘Eto¢ nou éAnge

216.977
40.954
92.356
37.557

387.844

31 Acskepppiou 2009 31 Acskeuppiou 2008

212.069
39.962
29.132
39.357

320.520

2TO OUVTOEIOO0TIKO KOOTOC MPOYPAUMAT®WY cuunePINauBAvETal TO ENINPOOBETO KOOTOC TOU MNpo-

ypAuuatog tng ebsnoualag €66ou (VRS) — BAENE Tny. 24.

01 AOINEC NOPOXEC NEPINAPBAVOUV MAPOXEC 10TPOPAPUAKEUTIKAG KAl a0dDANIOTIKNG HOPDNG, €E00a
METADOPAC Kal S1I0TPODNG. MeEPINAUBAVOUY ENIONC TNV A&ia TWV SIKAIWUATWY NPOAIPEONC NOU EXOUV

X0pNynOsi nooou €1.166 (BAENE Inu. 13).
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22. 'EZ0da 510E0N¢, SIOVOMNAG Kl d10iKnong

‘Eto¢ nou éAnge

31 AsKeuppiov 2009 31 Askeuppiou 2008

‘EE000 nwANCEWY Kal Asrtoupyiag didBeong 282.295 267.114
‘EE00a BI0IKNTIKNG AEITOUPYIag 136.945 124.365
419.241 391.479

23. 'EZ080 EPEUVWV KOl AvanTuIng

Ta €£000a €peuvag Kal avantuéng anotenouvtal and dandveg NOU OXETICOVTAl ME EPEUVNTIKEG Pa-
OTNPIOTNTEC TOU OUINOU WE SIAXEIPIOTAG OE Pia MEPIOXAG OTNV SUTIKA AiyunTo Kal 0€ pia aAANn nepi-
oxh otn votia Aiyunto o€ Kolvonpaéia pe tTnv Melrose kal Tnv Kuwait Energy u€ow tou Alyuntiakou
napaptTNPatoc tng EAAHNIKA METPEAAIA A.E.. KaBdtl ta €pya autd Bpiokovtal akOun oto otddIo NG
EPEUVAC OAEC Ol OXETIKEC dandAveg eEodonolouvtal (2009: €15.441 kal 2008: €10.690).

24. hoind €6084a / (€Z0d0)

‘Eto¢ nou éAnge

31 Askepppiou 2009 31 Askeuppiou 2008

‘Ec0d0 ano enGOTNOEIG 4.184 3.551
EMIXOPNYAOEIC EPEUVAC KAl NAPAYWYNG - 25.614
Képon and napdywya XpNUATOOIKOVOUIKG EpYanEia 9.329 8.877
ZNUIEC and NApAywya XPNUATOOIKOVOUIKG Epyansia (20.103) (17.705)
KEpdn and nwAnon SIkaIoNPAKTIKOU SIKAIOUATOG

otn AiBUn (B) g/
Képdog and vouikn unddeon EAMET BAAKANIKI (a) - 27.386
K€pdn ano ekxwpnon Nooootou BuyatpIkng (any. 8) - 52.900
YNNPEOiEG NPOG TPITOUG 3.534 4.084
‘E0060 and EKUIOBWOEIC 11.999 9.872
Koatog eBenouaiag e£0d0u (67.679)

ApvnTIKN unepagia and eEayopa (Zny. 32) 15.000

Noind €008d 25.815 24.369
Zuvono (17.921) 256.666
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rta Noind (€€06a) / €€06a ouunepiAauBavovtal EKTOC AANWY Kal €000a N €£060 Nou &V OXETiICovTal
ME TIC EMNOPIKEC OUVAAAQYEC TNG ETaipeiag. Eniong ota Aoind (€€0da) / €00da oupnepinauBdavovtal
KEPON / (ZnuIEG) and NPAEEIC avTIoTaouIong KIVOUVOU Nou SEV OUVOEOVTAI UE OUYKEKPIUEVEG EUNO-
PIKEC NPAEeIC (BA. onu. 20).

(@) Zta Noind (E€0da) / €000a Exel ouunEPIANGBEl To eNINAEOV KOOTOC Nou ENIBAPUVE TA ANOTENE-
oMaTa TNG XpNong Katd to 6eUTEPO EEAUNVO.

(B) O1 npokataBonEg and tnv kuBEpvnon (EAANVIKO KpAtog) otnv ETaIpEia yia oKonoug EpEUvAg Kal
€€epeUVNONG MOU AVEPXOVTAl O €25.614 XINIAOEC EXOUV KATaypadel we UnoxpEwon SeO0UE-
VOU OTI €va TETOI0 NO0O UNOPEN va KATAOTEl NIANPWTED £OO00V UNAPXouUV £€00da and dpaotn-
PIOTNTA OTIC OXETIKEC NEPIOXEC. ME Bdon to vouo 3587/2007 tng 10 louniou, 2007, dpbdpo 20,
enavnnBav autodIKaiwg 0To ANPGOIO, XWEIC TNy €kdoon onolaodnnote NPGENG, Ta SIKAIWUATA
avaZntnong, EpEuvac Kal EKUETANAEUONC USPOYOVAVOPAKWY, ENI XEPOQiwV Kal BaNacoiwy NEPI-
OXWV TNC XWPAC MOU EXOUV NAPAXWPENOEI YE OEIPa MPOESPIKWY AIOTAYUATWY OTtn Anudoia Eni-
xeipnon Netpenainyv (AEM and to €Tog 1976 PEXP!I TO €T0¢ 1984, kal Tnv Anudoia Enixeipnon
Netpenainv Epeuva kal NMapaywyn Yopoyovavepdkwy (AEM EKY) and to £tog 1988 UEXPI TO £T0C
1995, KABWE Kal Pe Ttnv MPAagn Ynoupyikou ZuuBouniou (MYL) 417/1995. Mg 10 id10 GpBP0, NPo-
BREnstal 6t n Etaipeia unoxpeoutal va napadwoegl 0Tto Ynoupyeio AvanTuéng evtog 3 pnvwv
and tn dNUOsieuUon Tou &V AGYw VOUOU, ONa Ta OTOIXEIQ, MEAETEC, XAPTEC KAl €V YEVEI KABE
Eyypado Nou €ival otn KATOXA TNE Kal mou adopouyV TG VIVOUEVEC EQYACIEC €pEUVAC, AVAMTUENG
Kal EKUETANAEUONG USPOYOVAVOPAKWY OTIC NAPAXWPENUEVEG NEPIOXEC. LTA NAAICIa TwV AoyIOTI-
KWV apXwV Kal NoAITIK®WY nou akofoubouvtal, n Etaipgia Ogv ixe KeGaANaIONOINOEl SIKAIWUATA
€peuvag, avanTtuéng kal eKMETAAAsUONG otny EARGOQ OTIC OIKOVOUIKEG TOoU KaTaotdoelg. OAEg
ol 6andvec nou adopouloav EPYAOIieC Epsuvac, avantuéng Kal EKUETANAgUONC udpoyovavepd-
KWV OTIC NAPAXWPENUEVES MEPIOXEC EXOUV EEOOOMNOINBEI OTIC NEPIOOOUG NoU ENaABavV XwWEA Ol
EPYAOIEC QUTEG. H d1oiknon tng Etaipeiag eE€tace OAa Ta evOEXOUEVA Kal BACEI VOUIKNG OUMBOU-
ANG Bewpel OTI 0I0ONNOTE UNMOXPEWON NOU VA anoppPEEl and TIC Napandvw ENIXOPNYAOEIC BEW-
peital anduakpn. ENMAgov, Tov AskEUBPIO Tou 2008, n Etaipgia Eekivnoe tn d1adikaacia napddo-
ONG TWV PENETWY, XAPTWV Kal NoiIn@v eyypddwv nou adopouv TIC Napandvw NEPIOXEC OTIC
KQOTIKEC UNNPECIEC. BAoel ToUtou n Etaipeia diéypaye oNOKANPN TNV NpoRAsYn Twv €25.614
avayvwpIiZovtag avtiotoixo Nood ota «Aoind €008a / (E€08a)» OTIC ETNOIEC OIKOVOUIKEG KATAOTA-
OEIC Nou Anyouv 31 AskeuBpiou 2008.

(y) Zucg 11 NoguBpiou 2008 n Etaipsia nouAnce T0 Nooootd 20% Tou SIKAIWUATOG MNOU KATEIXE OE
KOIVOMPAKTIKO OXAuUa otn AIBUn ue th Woodside 45% kal Repsol 35% yia €pguva Kal napaywyn
USPOYOVaVEPAKWY OE 5 MEPIOXEC. TO CUVONIKO AVTITINO AVEPXETAI O $172 €KAT. (€137,7 €KAT.).
TO KaTaypauuévo kEPSOG Twv €117,7 unonoyiZetal and to OUVOAIKO AVTiTIUO Twv 137,7 &KaT.
MEIOV TO KOOTOC €peuvac Kal AoNdv €EO00wWV Mou NPogkuPav and TNV NEPAiwon TNG ouvania-
YAG.

(®) To 2008 0 DUINOC avayvwpIos KENOOC UYPouUC €27 ekAT. NOU NPOEKuYPE and Tnv €ionpagn ano-
Znuinong yia diakavovioud avudikiag ueTa&u tng tng EAMET BAAKANIKH (Buyatpikn tou Ouinou)
Kal TNG KUBEPVNONG tng n.I.A.M. oUudwva ue 1o ouudwvntiké enifuong diadopwyv nol unoypd-
dTNKE PETAEU TwV U0 UEPWV TO 2007. H KUBEPVNONG tng n.I.A.M. KatéBane Tn cuudwvnbeioa
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anoZnuiwon otnv EAMET BAAKANIKH noooU €27 skat (540 ekat.) tnhv 31 AskeuBpiou 2007 oUu-
dwva PME TN OUPDWVNTIKO ENiAuoNG S1IadopwV, wotdoo AdYw Tou ATl h cuvafiayn autn €Eap-
TATO and OUYKEKPIMEVOUG OPOUG, TO NMOCO AUTO €UPAVIOTNKE OTIC AOCINEG UNOXPEWOEIC TN 31
AgkepBpiou 2007. O1 6por autol eknANPWONKav TO 2008 Kal WG €k TOUTOU TO &v AOYW Nood
avayvVwPIOTNKE OTNV KATAoTaon anoteNEOUATWY OTa «Aoind €00da / (E€00Q)».

() g 3 loundiou 2008 ta EAAHNIKA METPEAAIA avakoivwoav Tnv unoypadn ocuudwviag e thy
Edison SpA, tn deldtepn yeyanutepn ETaipEia NAEKTPIOOU Kal duCIKoU agpiou otnv Itania, dnui-
OUPYWVTAC MIa OTPATNYIKA OUMMAXIa 0T Napaywyn Kal EUnopia NAEKTPIKNG EVEPYEIAC. H KOIVO-
NPa&ia ue tnv ovouaoia Elpedison B.V. SnuIoupynONKE yia va SIOXEIRIZETAI MapAywWyN NAEKTPIKNG
EVEPVYEIAC TAEEWC 1.500 — 2.000 MW ev® napdAnnia 8a avantU&sl 6paocTnNPIOTNTES EUNOPIAg
Kar AIOVIKAG NWANCEWC. XUudWVa PE TOUuC OPouUC TNC ocupdwviac, n EAAHNIKA METPEAAIA Ba
OUVEIODEPEI OTNV KOIVOMNPAEIQ OAEC TIC TPEXOUOEC OPAOTNPIOTNTEC TNG OTOV TOMED TNC NAEKTPI-
KNG EVEPYEIOC, CUMNEPINAPBAVOUEVNE TNC EveEpyEIaKNG Ogooanovikng A.E.. H Edison Ba Ouvel-
0dEPEI OTN KOIVOMNPAEia TNV KATd 65% CUUUETOXN TNC OTNV €TaIpEia HAgKTponapaywyn iopng
A.E., kai Ba kataBdnel otnv EAAHNIKA METPEAAIA €55 ekatoupupia. H cuvannayh oAokANpwen-
KE OTIC 18 AekeuBpiou 2008 anodEpovtacg KEPSOC UPoug €52,9 k. otov Ouino EAAHNIKA METPE-
NAIA, anotefoUuevo and th d1adopd UETAEU TOU TIMAUOTOC O WETPNTA TWV €55 &K. Kal TNG
euAoyN¢ a&iag Tou Npayuatikol NooooTou ISI0KTNOIag otn Thisvi (32,5%) ueiwv TNy kKaBaph BEon
TOoUu 50% TNG Evepyeiakng Oecoanovikng Tnv NUEPa TNG cuvannayng. And tnv yépa tng oNoKAN-
pwWoNg NG ouvannayng, o OuiNog evonolel To 50% OUPMETOXNC TOU OTNV KOIVOMPAEIa JE TN
HMEBODOG TNC KABAPNC BEoNC.

25. XpnHATOOIKOVOMIKG €208 - KaOaph

‘Eto¢ nou éAnge

31 AsKeuppiov 2009 31 Askeuppiou 2008

‘Ecoda and tokoug 20.914 31.229
‘EE06a TOKWV Kal Aoind XpnuatooIKovouIKa £E06a (53.919) (79.717)
AEBOUAEUNEVOI TOKOI (512)

Xpnportooikovopiké €0oda / (E€06a) - Kaeaph (33.517) (48.488)

TOkol UPoug €4.9 ekatoupupiny (2008: €0.2 k. Exouv kKedanaiononBei oav TOKOI KATAOKEUAOTI-
KNG nNePIodoU dnw¢ avafUeTal oTnNY CNUEIWON 6.
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(Mood og xINIGSeC EUp)

26. ®Opo¢ Elcodnuatog

‘Eto¢ nou €Ange

31 AsKeuppiou 2009 31 Askeuppiou 2008

®OPOC XpNong 15.476 31.991
AvaBannduevoc dopog (Enu. 17) 50.676 (44.166)
zuvono 66.152 (12.176)

0 ®6po¢ eni Twv KEPOWV NPO dOPwV Tou OuiRou dladépel and To BewPNTIKO Nood TO onoio 6a
MPOEKUMTE AV XPNOIMOMOIOUCAWE TOV MECO OTABMIKO GOPOAOYIKO CUVIENEOTN TWV ETAIPEIWVY TOU
Opifou, wg EENC:

‘Etog nou €Ange
31 Aekepppiou 2009 31 Askeuppiou 2008
Képdn npo dopwv 242.414 16.857
Eioddnua nou dev Unokertal oe $Opo (29.265) (33.315)
‘EE000 Mou O&V eKNIMTOUV YIa ©oponNoyIKoUC okonoug 18.202 20.973
é%r':)%rcj C|'|ponv0L’Juevko UN aQVaYVWPIOUEVWY NIV ano 63) (5)
Metaponh $oponoyIkoU CUVTEAEDTN - (1.515)
Aoina 14.317 13.727
oopol 66.152 (12.176)

0 BACIKOC dOPONOYIKOC OUVTENEOTNG TNG ETaIpEiag ntav 25% via Ty NEPIodo €wC 31 AsKEUBPIOU
2009 (25% yia Tnv NEPiodo €we 31 AskeuBpiou 2008).

Katd to 2008 wnoiotnke vouog (N3697/2008) BAosl Tou onoiou o opoNoYIKOI CUVIEAEDTEG TWV
xphoewv 2009, 2010, 2011, 2012, 2013 Kkal yia XpNOEIC JETG TNV 1 lavouapiou 2014 opiZovtal O€
25%, 24%, 23%, 22%, 21% kal 20% avtiotoixa. OI GUVTEAECTEG AUTOI XPNOIWOMOINBNKAV yia TOV Uno-
Aoyiouo tng avaBanAduevng doponoyiac ue 31 Askeuppiou 2009.

Ké&noieg and TG TaIpEiEg Tou Opinou Oev €xouv eAgYXOEi dopoNoVIKA VIa apiBud xphoswy. H EAAH-
NIKA METPEAAIA A.E. Ogv €xel eNeyxOsi and TIC GOPONOYIKEC APXEC VIA TIC XPNoe&Ic and to 2002. H
EKO dev €xel eAgyXBEN yIa TIC XpNnoeIg 2008 - 2009.

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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EAAHNIKA NETPENAIA ALE.

EvonoinuéVEC OIKOVOMIKEG KATAOTAOEIG
yia T XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood og xINIASEC EUp®)

®OpoC Nou avanoyel ota Aoind cuvonika €000a:

31 Aekeyppiou 2009 31 Aekeyppiou 2008
mgs;v ®opog cnl\g;t(:v mgg;v Gopog ¢“gitcgv
EngvouoeIg GI0BE0IUES NPOC NWANCN (201 - (201 (523) - (523)
MNapdywya yia avtioTaBuIoN TAUEIOK@Y POWV 9.561 (2.136) 7.425 16.361 (5.460) 10.901
ZUVaNAAYHATIKES BIADOPEQ (4.852) - (4.852) (3.097) - (3.097)
Noiné cuvonika £coda 4508 (2.136) 2372 12.741 (5.460) 7.281

27. Ké€pdn ava petoxn

Ta k€PN ava PeToxn unonoyiZovtal dIIPWVTAC Ta KaBapd KEPON NoU avanoyouV OE KOIVEC UETOXEC
ME TO MEOCO aPIBUO KOIVAV JETOXWV KATA Th SIAPKEID TOU £TOUC

‘Eto¢ nou éAnge

31 AsKeuppiou 2009 31 Askeuppiou 2008

Képdn ava petoxn (o€ Eupw ave petoxn) 0,57 0,08
Koeopo, kEPON nqu avanoyouv O€ KOIVEC UETOXEC 174,890 23 643
(Ze x1N106eC Eupw)

MEooG apIBUOS KOIVWV UETOXWV 305.635.185 305.635.185

Ta avanpooapuoouéva KEPON avd PEToxN dev eudavicovtal, KaBwe dsv diadEpouv and ta Bacika
KEPSN ava JETOXN MOU EUGAVICOVTIAI AVWTEQW.

28. Mepicpata

H npdtaon yia th YEVIKA OUVEAEUON VIO CuunAnNPWUATIKO Pépioua €0,35 avd uetoxn (XUvono
€106.972) eykpionke and to d10IKNTIKO cupBoUAIo oTIC 14 DeBpouapiou 2008. To Nocd cuunePINa-
BAvETAI OTIC NAPOUCEC EVOMOINWEVEG OIKOVOMIKEC KATAOTAOEIG.

To AloIKNTIKO ZUMBOUAIO TNC ETAINEIAC OTN OUVEDPIOoN Tou oTIC 7 Auyouotou 2008, Katd Tthv onoia
EVEKPIVE TIC EEAUNVIAIEC CUVOMTIKEG EVOIANEDCEC EVOMOINUEVEG OIKOVOUIKEG KOTAOTAOEIC TOU Ouifou
yia TNV €Eaunviaia nepiodo nou EANEE tnv 30 louviou 2008, anodAcIoE KAl EVEKPIVE TN KATABOAN
NPOUEPIouaTog xphong 2008, noooU €0,15 ava ueToxNn (XUvono €45.845). Ta OXeTIKG nood Tou
NPOUEPIOUATOC TOu 2008 Kal TOU CUUNANPWPATIKOU WEPIouaTog tou 2007 (XUvono €152.817)
oupnepINauBAvovTal oTIC NAPOUCEG EVOMOINUEVEC ETNOIEC OIKOVOMUIKEG KATAOTACEIG.

H npdtaon yia th YEVIKN OUVEAEUON VIO CuunNANPWUATIKO pEPpIoua €0,30 avd uetoxn (Xuvono
€91.691) eykpidnke and to dioiknTikO cupBoUAIo OTIC 26 OeRpouapiou 2009. To NOood CuUNEPIAAU-
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood o€ xINIASEC EUp®)

BAvETAIl OTIC NAPOUCEC EVOMOINPEVEC OIKOVOMIKEC KATAOTAOEIC.

To AioIkNTIKG ZupBoUAIo TNG ETaipeiag otn cuvedpiaon tou otig 27 Auyouotou 2009, kKatd tnv onoia
EVEKPIVE TIC EEANNVICIEC OUVONTIKEG EVOIAUEDEC OIKOVOUIKEG KOTAOTACEIC TNG ETaIpEiag via tnv €€a-
pnviaia nepiodo nou €Ange tnv 30 louviou 2009, anodACIOE Kal EVEKPIVE TN KATAROAN NPOUEPIOUA-
TOG Xpnong 2009, nooou €0,15 ava uetoxn (XUvono €45.845). To Nood TOU NPOPEPIOUATOC YIa TN
xpnon 2009 kal Tou TeNIKOU PEPIoUATOS TNG Xpnong 2008 (cuvonikoU UYoug €137.536) ouunepl-
AapBAveTal OTIC NAPOUCEG ETNCIEG OIKOVOUIKEG KATAOTACEIG.

H npdtaon yia Tn YEVIKA CUVEAEUON VIO CUMNANPWUATIKO WEPIoua €0,30 avd ueToxn (XUvono €91.691)

EyKpionke and to dioikNTIkO cuPBOUNIO OTIC 25 PeRpouapiou 2010. To Nood v CUUNEPIAAUBAVETAI OTIC
OIKOVOMIKEC KOTAOTAOEIC KABWC SV EXEI EYKPIBET anO TN YEVIKA OUVEAEUON TWV UETOXWV.

29. TAOUEIOKEG POEC NG ASITOUPYIKEC SPAGTNPIOTNTEC

‘Etog nou €AnZe
s, 31 AsKkepBpiou 31 AskepBpioy

2009 2008
Képdn npo popwv 242.414 16.857
MPOCAPMOYEC VIO:
i\;&c\;/ﬁéoac EVOOUATWV NAViwV Kal AUAWY NEPIOUCIAKWY OTOI- 6.7 128 863 136.042
ANOOBEDEIC ENIXOPNYNOEWV NAYIOU EVEPYNTIKOU (4.184) (3.551)
XPNUATOOIKOVOUIKA (E006a) / €000 25 33.517 48.488
KEpoN and oUVOEDEUEVEG EMIXEIPNOEIG (18.418) (60.292)
K€pdn EvepyeIakng 24 - (53.900)
Képdog and nwAnon SikadTwy EpEUVAG Kal Napaywyna 24 - (117.718)
K€pdog and vouikn unodeon EAMET BAAKANIKI 24 - (27.386)
MPoBAEYEIQ 52.981 28.581
TUvanAayuatika (kEPSN) / ZnuIEC daveiwy 3.714 98.641
(KEPSN) / ZnuiEg and eknoinon nayiwy (1.321) (223)

437.566 65.539
Metapongg Kepanaiou Kivnong
(AUEnon) / Yeinon anobepdTwy (353.390) 510.832
(AUEnon) / Yeion anartnogwy 16.426 517.164
AUENON / (Ueiwon) UNOXPEWOEWV 266.828 (219.414)

(70.136) 808.582
KaBapéG TapEIOKEG POEG aNG ASITOUPYIKEG SPOTNPIOTNTES 367.430 874.121
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EANHNIKA NMETPEAAIA A.E.

EVONoINUEVEG OIKOVOUIKEG KATACTACEIG

yIa Th XpAon nou €Ange tnv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

30. EVOEXOMEVEC UNOXPEWOEIC KOl VOUIKECG UNOOECEIC

0 OUIROG ExEl EVOEXOUEVEC UNMOXPEWOEIC KAl VOUIKEG UNOBEDCEIC O OXEON HE TPANEZIKES KAl NOINEQ
EYYUNOEIC Kal AR BEUATA Nou NPOoKUNTOUV OTA MAQICIa TWV EUNOPIKWY TwV ouvannaywyv. Anui-
oupyouvTal NPORAEYEIC EVaVTI TETOIWV BEUdTWY ONOU BEWPEITAI ANAPAITNTO KAl CUMNEPIAAUBAVO-
VTal OTIG «AOINEG MPORAEYEIC» (ONW. 19).

a. O OuInog eunAékeTal o SIADOPEC VOUIKEC UNOBETEIC Kal EXEl DIADOPEC UNOXPEWOEIC OE EKKPE-
MOTNTA OXETIKEG UE TIC OUVNBEIC SPAOTNPIOTNTEG TNE EMIXEIPNONG. Me BAON TIC SIOBECIUEG PEXPI
oNuUEPa NANPOGOPIEG, N dloiknon miotevsl 0T N EKBACN TWV UNOBECEWV AUTWY OEV Ba EXEl
ONPAVTIKA €NIGPAcN OTa ANOTENEOUOTA TOU OPINOU N OTNV OIKOVOMIKA TOU B€on.

B. H EAAHNIKA METPEAAIA A.E dev éxel eAeyxOei and TIC ®OPOAOYIKES APXEC VIA TIC XPNOEIG 2002 €WG
2009. Eival og €EENIEN TAKTIKOC POPOAOYIKOC EREYXOC via Tthv EAAHNIKA METPEAAIA A.E. via TIg
XPNOEIC 2002 Ewc 2005, eV 0OAOKANPWOBNKE 0 NPOOWPIVOC EAEYXOC YIa To 2006 pEoa oto 2009.
0 TaKTIKOC DopoNoYIKOS EAgyX0C via Tnv PETROLA EAAGC AEBE (anoppodnenke and tnv EAAHNI-
KA TIETPEAAIA A.E. T0 2003) yia TIG XpNoeIg 2002 kal 1/1 — 4/6/2003 oAOKANPWONKE £niong To
Mdptio Tou 2009. H Aioiknon extipd ot 6ev B8a NpokUPOUV ONPAVTIKES GOPONOYIKEG EMBAPUVOEIQ
ano Toug MEANOVTIKOUC TAKTIKOUC $OpOoA0YIKOUC EAEYXOUC NEPA and AUTEC Nou avadEpovTal Kal
ouunePINaUBAvVOVTAl OTIC OIKOVOUIKEC KOTAOTAOEIC.

y. H EAAHNIKA METPEANAIA €XEl eKOWOEI EYYUNTIKEC EMIOTONEC NPOC TEPANEZES VIa OAVEID MOU AUTEQ
EXOUV XOPNYNOEI O€ BUYATPIKEG KAl CUVOESEUEVEG ETAIPEIEC, TO AVEEODANTO UNGAOINO TWV ONOi-
WV TNV 31 AgkeuBpiou 2009 avepxOtav OTO 100N0CO0 TV €1.715 ekat.(31 AskeuBpiou 2008
€1.124 exat.). Eniong, 0 OUIAOG EXEl EKOWOEI EVEYYUEC NIOTWOEIC KAl EYYUNTIKEC EMICTONEC NPOC
TPITOUG 1I00MOC0U €567 €KAT., KUPIWG YIa TNV NPOUNBEIa apyou netpenaiou(31 AskeuBpiou 2008
€541 ekat.).

€. 'Yotepa and katayyenieg tng IATA n EAANvIKN Enitponh Avtaywviouou EEKIVNOE €peuva OTNV
TIMOAGYNON TWV KAUOIMWY NOAITIKAC agEPONopiac otnv EARNVIKA ayopd. XUudwva UE TO anote-
Agoua TN €PEUVAC N NITPOnh NERANE NPOOTIMO TAEEWC €9,4 ekatouuUpia o€ OAa Ta eARNVI-
Ka SiuAiothpia. To noocootd nou avanoyei ota EAAHNIKA METPEAAIA avEPXETal €7,3 EKATOMMUPIA
Kal BaoiZetal o€ €va NOCOOTO TWV AVTIOTOIXWV NWANCEWY TOU €TOUC MOU EIXE NPONYNBEI TNG
€peuvag. O OuIAog dlatnpwvtag Th BEon Tou 0TI To okeENTIKO tnG anddaong dsv EAABE un’ dYn
KOIOIMG OTOIXEIO MOU NAPOUCIAoTNKAY OTNV €PEUVA, AOKNOE NPOOGUYh OTO AIOIKNTIKO EdeTEio
ABNv@V. MapdAANAC aoKNBNKE Kal AitTnon avaotonng n onoia Eyive YEPIKWG SEKTN, dSnAAdh ave-
OTdnAN PEV N EbAPUOYN TWV SICPBPWTIKOV METPWY NOU eMBANBNKav Ye thv anddaon tng En.
AVTaywVvIOUOU PEXPI TNV 31 Auyouotou 2007 (EkTote Og EXOUV ENENBEI OI AVAYKAIEC MPOOAPO-
VEQ), aNAG dev aveoTdnn W¢ NPOC TNV NANPWPA TOU NPOOTIUOU TO 0ONoio Kal KateRANON. O Oul-
A0C ekTINAG OTI N TENIKA EKBAON TNG undBeong Sev Ba €xel onoladnnoTeE onUAvTIKN ENiGpacn oTa
anoTENEOUATA TOU. H ekdikaon Tng npooduync nou €ixe apxikG OpIOBET yia TG 27 Lenteuppiou
2007 kar avepAnon yia Tig 17 lavouapiou 2008, ekdIKAOTNKE OTIC 25 XenteuBpiou 2008. H ekdo-
Beioa anddaon kAvel dekTh eni YEPOUC TNV €dDeon Tou OpiNou Kal (a) YEIWOE TO NPOOTINO TWV
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood og xINIGSeC EUp)

€7,3 €KaT. KaTd €1,5 eKkat. (B) akUpWoeE Tty £dapuoyh TwV SIaPOPWTIKWV UETPWY NMOU EiXav
NPOoWPIVA avaotanei w¢ avw. O OuiAog eEeTaZel TN KATABeoN €beong oTnv Nnapandvw andda-
On VMOV TOU AVWOTATOU AIOIKNTIKOU AIKOOTNPIOU YyIa Ta MEPN TNC anddaonc Onou Ogv EVIVE
OEKTN N Edeon.

OT.Evtog Twv unvv Noguppiou Kal AskeuBpiou 2008, napeAndenoav and to Z° TETE Meipald kata-
AoyIoTikES NPGEEIC ouvonikoU UPoug nepinou €40.000 yia depdueva «eAAEiuuaTa» Twv Gopono-
VIKQOV anobnkwyv NG ETAIPEINC OTIC EYKATAOTAOEIC AonponUpyou Kal EAguoivac. Ta tic napand-
VW NPAEEIC, KATATEBNKAY EUNPOBECUA AVTIOTOIXEG MPOODUYEC, EVWNIOV TOU AIOIKNTIKOU MpwTo-
Olkeiou MeIpaIwg. IXETIKOI EAEyX0l and OpKWTOUC EAEYKTEG, enIBERaiwoav OTI 8ev unNdpxouv
eNNeiuuoTa 0ta anoBguata, ta O AoYIOTIKA BIBAIC TNC ETAIPEIOC CUMPWVOUV UE TIC ENIONUEC
anoypad&G. O1 vVOUIKOI oUPBOUNOI TNE ETAINEIOC NAEOV TWV AVOTEN®W OUCIAOTIKWY NOYWV NEPT uN
Unap&ng eARsINUATWY, Exouv NPORANAEI VOUINWG Kal AGYoug Nou adopouv Ty Napaypadn tTwv
0&I00EWV Tou TeAwVeiou.

¢. XTC 25 renteuppiou 2009 n Enitponn via Tthy Npootaocia Tou Avtaywviouou otny KUnpo yvwoto-
noinoe otnv «EAAHNIKA METPEAAIA KUunpou ATA» ot emBANAETal €1C BAPOC TNG NPOCTIMO UWOUC
€14,3 ekatouuupiov. H Aloiknon Tou OpiRou Exel KIvAel EvOIKA WEDCA Kal EKTIUA OTI N niBavotn-
TO KATABOANG TOU NPOOTIUOU Eival anouakpuouévn. H ekdikaon Tng Npooduyne TNG ETAIPEQR)
O€ OUVEKDIKAON JE TIC AVTIOTOIXEC NPOODUYEC TWV NAOINWY ETAINEIWY OPIOTNKE YIa Ttnv 18 lavou-
apiou 2010. H diadikaoia ival og €EEAIEN.

31. ASOMEUGEIC KOl CUMBATIKEC UNOXPEWGCEIC

01 oNUAVTIKOTEPEC OUMBATIKEC UMOXPEWOEIC TOU Opinou &ivar:

e KedOAAIOUXIKEG ENevOUOEIC OUVONIKOU NOCOU €617 EKAT. OTIC EYKATAOTACEIG TNG ETAINEINC. (31
AskePBPIoU 2008: €511 €KAT.) €K TWV ONOiwV €454 ekatoupUpIa OXETICOVTAl JE TO NEOYPAMUA
avaBdaduiong tou SiuAiotnpiou TtNG EAsuoivag.

e Aandvec ota NAAIoIa TNE EPEUVAC VIO NAPAYWYH KAl EKUETAANEUON udpoyovavepdkwy UPouc €4
EKaToMMUPIV (31 AskeuBpiou 2009: €13 ekatoupUpia) OTa NACIOIa TWV KOIVOMPAKTIKWY OUU-
dwviwv. O dandveg 6a e£aptnBouv and thyv NPoodo TNC EPEUVAC.

32. ENIXEIPNHATIKEG CUVEVWOEIG

"ET0¢ Nou £ANZE otIC 31 AsKEUBPIou 2009

XTIC 10 AskeuBpiou 2009, o OuiInog anéktnos 100% Tou JWETOXIKOU kKedanaiou Tng BP EARGC A.E. (Mou
peETOVOUAoTNKE akonoUBwce o EAANVIKA Kauolua A.E.E.), n onoia dpactnplionolsital otn Alavikh

eunopia. H Eayopaoheioa Talpeia OUVEBANE OTOV KUKAO €PYACIWV KAl OTA KaBapd kEpdn Tou Oui-
Aou KaTtd €53.485 kal €15.123 tou OUIAoU yIa Th Xphong nou €An&e otic 31 AskeuBpiou 2009.
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EANHNIKA NMETPEANAIA ALE.
EvonoinuéVEC OIKOVOMIKEG KATAOTAOEIG
yia T XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood og xINIASEC EUp®)

EQv n enIXEIpNUATIKN ouvévwon €ixe NABREI xwpa thy 1 lavouapiou 2009, n enidpacn oTtov KUKAO
EPYAOINV Kal 0Tta Kabapd kEPSN Tou Ouinou Ba sixe diauopdwbel o €873.702 kal €22.699 avtl-
OTOIXWC (UETA TNV ananeidn eVOOETAINIKWY OUVAARaywv UPouc €448.721).

O1 AeNTopEPEIES TNG Eay0PGC avanyovTal NapakdaTw:

Evowuata ndyia

Aufa nepiouaiaka oToIXela

AvapanAduevec doponoyIKES anaItNoEIC
XPNUATOOIKOVOUIKG OTOIXEIa S106€0IMa NPOC NWANON
AQVEIQ, NPOKATABONER KAl ACINEC ANAITNOEIC
AnoBEuaTa

MeAATEC Kal AOINEG ANAITNOEIG

TauelakG dlaeéoiua Kal 1I008UvVapa

MakponpdBeoua SAveIa

AvapanAduevEC GOPONOYIKEC UNOXPEWDEIC

YNOXPEWOEIC NAPOXWV MPOOWNIKoU Adyw €E0d0U anod
TNV UNNPEODIa

MPOoBAEYPEIC Kal AOINEC UNOXPEWOEIC

MPOUNBEUTEG Kl ADINEG UNMOXPEWOEIG
YNOXPEWOEIG and GOPOUGE - TEAN

BpaxunpoBeoua Gavela

EUAoyn AZiol 16iwV KEGOAi®V NOU ONOKTABNKOV
Ynepagia egayopdg

ZuvonIkn agioag EEayopaq

Tiunua nou KataBANBNKE o€ uetpntd

XpnuatikG S106€o1ua Kal EI000NPATA NOU anoKTABNKav
Katd tnv €€ayopd

TEAIKA TAMIOKA EKPON yIa Ttnv eEayopd

EUnoyn agia

193.338
61.940
6.756
395
53.227
34.082
155.403
40.570
(40.000)
(29.800)

(8.883)

(870)
(67.877)
(6.501)
(86)
391.694
(15.000)
376.694
376.694

(40.570)

336.124

AoyIoTIKn agia ota
BIBAIC TNG OINOKTNOEIoCC

105.568
340
6.756
395
53.227
34.082
155.403
40.570
(40.000)

(8.883)

(19.970)
(67.877)
(6.501)
(86)
253.024

H apvntikh unepagia opENETAlI OTIC OIKOVOUIES KAIWAKAG Mou 6a npokUYouv yia Tov OuiAo and TIg
OUVEPYEIEC NOU Ba eNITEUXBOUV OTOV TOMEA TNG AIAVIKNG EUNOPIAC otnv EARAGSA.
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EANHNIKA NMETPEAAIA A.E.

EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG

yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
(Mood o€ xINIASEC EUp®)

H eUfoyn a&ia Twv anAItNOEWY KAl UNOXPEWOEWY NOU ANOKTNONKAV BACIZETAl O NPOKATAPTIKA
a&iondynon.

‘Eto¢ nou €AnZe oti¢ 31 AsKEUBPiou 2008

(N ZTig 31 OktwPpiou 2008 0 OuIRog eEaydpace tnv OPET Aygaz EAD (n onoia UETOVOUAOTNKE O€ Hellenic
Petroleum Bulgaria Properties Ltd) etaipeia nou AEITOUpyEl 17 VEOXTIOTA MPATAPIA KAUCIUWY Kal 3
OTPATNYIKG TONOBETNUEVEC ANOBNKES KAUOIUWY OTN Bounyapia yia To TiuNua Twv €6.034. H staipeia
gvonoleitar otov OpIA0 Pe th PEBOSO TNG NANPNG gvonoinong and thv nugpopnvia e&ayopdc. To
TIUNUO EXEl TAEIVOUNBET WG €ENC: TIAYIO evePYNTIKO: €33.168, KukAodopouv evepyntikO: €5.161,
MaKOONPOBECUES UNOXPEWOEIC: €295, BPaXUNPOBEOUEC UNOXPEWOEIC: €32.000.

() Xtc 31 AekepBpiou 2008 0 Ouinoc eEaydpace Tnv NMETPOAA A.E. ETAIPEIC GKIVATWY VIO TO QVIITIMO

TwV €5,5 ekat. H METPOAA A.E. evonoinenke Pe thv YEBOSO TNC NANPOUC EvOnoinong OTIC OIKO-
VOMIKEC KATAOTAOEIC YVIa TNV XPNon nou €An&e 31 Askeuppiou 2008.

33. TuvannayEéC ME oUVEESENEVA HEPN

‘Eto¢ nou énnge

31 Askepppiou 2009 31 Askepppiou 2008

XOEWNOEIC 0 OUVOEOEUEVEC ENIXEIPNTEIC (MWANOCEIQ) 403.962 764.573
XQECOO&IC ano ouvoEdEUEVEG EMxelPNOEIC (Kootog MwAn- 28 066 41877
Bevtwy)

442.028 806.450

31 Askeuppiouv 2009 31 Aekeuppiou 2008

Ynonoino and ouvosOEUEVEC ENIXEIPNTEIC (MPoun-

) ) . 273.667 2.097
BEUTEC Kal NOIMEC UMOXPEWOEIQ)
Ynoﬁplno 3 OUVOEDENEVEC ENIXEIPNOEIC (MEAGTES Kal 179147 198.504
AoINEC anartnoeic)
452.814 200.601
‘Eto¢ nou énnge
31 Ackeuppiou 2009 31 Askeuppiou 2008
XPEWOEIC ano apoIBEC YEAWY AloiKnTikoU ruuBoudiou 4.650 4.435
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EANHNIKA NMETPEANAIA ALE.

EVOMOINUEVEC OIKOVOMIKEG KATAOTACEIC

yia T XpAon nou €An&e tnv 31 Askeuppiou 2009
(Mood og xINIASEC EUp®)

01 ouVOANQYEC UE TA OUVOEDEUEVA UEPN EXOUV VIVEI UE TOUC OUVNBEIC EUNopIKoUC OpOoUC NOU aKo-
AouBsi 0 OUIAOC YIa AVTIOTOIXEC OUVANAAYEC UE TPITOUC. ZuVAANaYEC Kal undAoINa JUE CUVOEDENE-
VEC ETAIPEIEC aPOPOUV Ta EENG:

YuvannayEég kal undAoInNa UE OUVOEDEUEVEC ETAIPEIEC adOPOUV TA EENC:

a)

—

ot

TUVOEDSENEVA MEPN MOU TEAOUV UM KOO EAEYX0 WE TOV OpINo AGYW TNG KOIVAC CUMWETOXAC TOU
Anpoaoiou:

Anpooia Enixeipnon HAgkTpiopoU (AEH)
EAANVIKEG 'EvonAec AUVAUEIC
OAUUNIOKEG AEPOYPAUMES

XPNUATOOIKOVOMUIKG 10pUMOTa (CUMNEPIAQUBAVONEVWY KAl TWV BUYATPIKWY TOUC) nou TeEAOUV
unod Koo ENgyxo PE Tov OuIAo AGYW TNE KOIVAC CUMMETOXAC TOU Anuooiou. Tnv 31 Askeuppiou
2009, oI OAVEIOKEG UMOXPEWOEIC ToUu OUINou avéPXOVTaV OTO 100M000 TWV €477 &Kkat. (31
AeKePBPIOU 2008: €283 skat.) kal adopoUoav UNOXPEWOEIC NPOC TIC AKONOUBEC OUVOEDEUEVER
TPANEZEC:

EBvIKA TpdneZa tng ENRGS0C

AypoTIKh Tpdneda tNG EANGS0G

Kolvonpaéieg ue tpitouc:

STPC Ltd, EAAHNIKA TETPEAAIA AE. & Calfrac
Melrose, Kuwait Energy &EAAHNIKA METPEAAIA AE

YUVOEDEUEVEC ETaIpEieC Tou Ouifou nou gvonoioUvtal YE Th EBODO TNE KABAPNC BEONC:
Etaipeia Aywyou Kauoiuwv Agpodpoupiou ABNvwV (EAKAA)

Anudoia Enixeipnon Agpiou (AEMA)

ApTEvIouG A.E.

Spata Aviation Fuel Company S.A. (SAFCO)

Elpedison B.V.

XONUATOOIKOVOUIKG 10pUMOTa (OUMNEPINCUBAVOUEVWV KAl TWV BUyaTPIKWV TOug) OTa onoia
QOKETal EAEYX0C and PEPN MOU KPATOUV ONUAVTIKO PEPISIO OTO METOXIKO KEDANQIO Tou Ouifou.
Tnv 31 AekeuBpiou 2009, o1 SAVEIOKEC UNOXPEWOEIC TOU OUINOU avEPXovTav OTo I00N000 TWV
€614 ekat. (31 AekeuBpiou 2008: €178 €KaT.) Kal adopoUoav UNOXPEWOEIC NPOC TIC AKOAOUBEC
OUVOEDEUEVEG TPANELEG:

EFG Eurobank Ergasias A.E.

ENIXEIPNOEIC OTIC ONOIEC AOKETAl EAEYXOC and UEPN MOU KPATOUV ONUAVTIKO WEPISIO OTO UETO-
XIKO KEDAAQIO Tou OUiRoU.

Private Sea Marine Services (npwnv Lamda Shipyards)

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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yIO Th XpAon nou EAnge thv 31 Askeuppiou 2009
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34. KUPIEC OUYATPIKECG, CUVSESEUEVEC ETUINEIEC Kl KOIVONPAZIEC NOU EVONOI-
OUVTaIl OTIC OIKOVOMIKEG KATUCTAGEIC

To 2008, EANET BAAKANIKH (Buyatpikh Tou Ouiflou Y nooootd 63%) UETARIBACE 20% TWV METOXWV TNC
BAPAAZ A.E., otnv KuB€pvnon tng n.l.A.M. dnw¢ npoBAsNAGTavV 0Tto cupdwvNTIKO ENRuoNG SIaPOPWV
Nou UnoypadnKe YETAEU TV OU0 UEPWV TO 2007. O AOYIOTIKOG XEIPIOPO TNG UETABRIBAoNG diEveEpPyN-
BNKe CUPG®WVA JE TNV APXN TNG OIKOVOUIKNG OVTOTNTAG, TNV OMNoia Xl Edapuodel o OUIROG yIa CUVaA-
AQYEC ME PETOXOUC pEIOYNDIaC (BAENE ONW. 2.2). ZUVEN®C, N UETARIBAON NAPoUcIAZETal anEUBEIag
otnv «Katdotaon PETABOAWY 18iwv Kedanaiwv». EmnAgov, To 2009 n EAMNET BAAKANIKH npoxwpnoe
0€ JEiwon Tou PeToxIKoU TnE Kedanaiou nooou €19.975. H enidpacn TNG NPdENC aUTNC ni Twv 15inv
KeDaNaiwV METOXWV TNG pEIoPndiac eudavizetal otnv Katdotaon PETARONRY 16wV KEPaRaiwy.

. ; MNooootd MéBodo
ONOMAZIA ETAIPEIAZ APAZTHPIOTHTA ESpa ETaipeiog GUETONTiC Evonoincrcm
EKO AE EUNopIKA EMALA 100,00% MAHPHE
EAMHNIKA KAYEIMA AE. EUNOQIKA EAMMADA 100,00% MAHPHE
EKOTA KQ Eunopikn EAMAAA 49,00% MAHPHE
EKO KAAYWQ EUNopIKA EMADA 100,00% MAHPHE
EKO AGHNA AE NautiAiak EMADA 100,00% MAHPHE
EKO APTEMIZ AE NauTiAIaKn EAMMALA 100,00% MAHPHE
EKO AHMHPA A E Nautifiakni EAMAAA 100,00% MAHPHE
EKO HPA AE NautiAiak EMADA 100,00% MAHPHE
EKO AOPOAITH AE NautiAiakh EMADA 100,00% MAHPHE
EKO BOYATAPIA EUMOQIKA BOYATAPIA 100,00% MAHPHE
EKO-YU AD BEAIrPAAI Eunopikn ZEPBIA 100,00% MAHPHZ
EKO TEQPTIA ATA EUNopIKA TEQPTIA 100,00% MAHPHE
HELLENIC PETROLEUM INTERNATIONAL Mntoiki unoopiou AYLTPIA 100,00% MAHPHE
EATIE KYNPOZ EUMOQIKA KYMPOX 100,00% MAHPHE
HELLENIC PETROLEUM BULGARIA (HOLDINGS) LTD  Mapoxf urinpeaicy KYMPOE 100,00% MAHPHZ
HELLENIC PETROLEUM BULGARIA PROPERTIES LTD ~ EMOQIKA CYPRUS 100,00% MAHPHE
HELLENIC PETROLEUM SERBIA (HOLDINGS) LTD  Mapoxi unnpeaicy KYMPOX 100,00% MAHPHE
HELLENIC PETROLEUM GEORGIA (HOLDINGS) LTD  Mapoxi unnpeaicy KYMPOX 100,00% MAHPHE
JUGOPETROL AD KOTOR Eunopikn MAYPOBOYNIO 54,35% MAHPHZ
GLOBAL AABANIA A.E EUNopIKA ANBANIA 99,96% MAHPHE
ELDA PETROL ALBANIA EunopikA AABANIA 99,96% MAHPHE
EATIET BAAKANIKH AE. MnToiki unoopiou EMALA 63,00% MAHPHE
BAPAAZ AE. AYoY6e netpenaiou EAMAAA 50,40% MAHPHZ
OKTA CRUDE OIL REFINERY AD Aion ZKOMIA 51,35% MAHPHE
AZMPOGOZ AE. Mnxavonoyikn EMADA 100,00% MAHPHE
NTIA=ON AE. METPOXNKIKG EMALA 100,00% MAHPHE
MOZEIAQN NAYTIAIAKH ETAIPIA AE. NauTAIaKN EAMMALA 100,00% MAHPHE
ANOAMQN NAYTIAIAKH ETAIPIA ALE. NautiAiak EMADA 100,00% MAHPHE
HELLENIC PETROLEUM FINANCE PLC Xonuatoolkov. Ynnpeaieq  HNQMENO BAZIAEID 100,00% MAHPHE
EATIE AIEONHE ZYMBOYAEYTIKH A.E. ZUMBOUREUTIKEC YNnpEaieg EMALA 100,00% MAHPHE
METPOAA AE. Mapoxi unnEEaIGY EAMMALA 100,00% MAHPHE
EATE ANANEQEIMEE HTEX ENEPTEIAZ A.E. Evépyela EMADA 100,00% MAHPHE
ELPEDISON B.V. Evépyela OANANAIA 50,00% KAGAPH OEZH
AEMAAE. QUOIKG Aépio EMALA 35,00% KAGAPH OEZH
ARTENIUS HELLAS SA.(MPQHN V.P.. SA) METPOXNKIKG EMALA 35,00% KAGAPH OFEZH
EAKAA Aywyoc netpenaiou EMALA 50,00% KAGAPH OEZH
EATIE OPAKH AE. Ayayoc netpenaiou EMADA 25,00% KAGAPH OEZH
BIONTIZEA A.E. Aywyoc netpenaio EMADA 25,00% KAGAPH OEZH

JNUEIWVOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KQTAOTAOEWV
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35. Aoind onpavTikG yeyovota

Ektoc and autd nou avanuovtal OTNY ONUEIWoN 16, TWV EVONOINPEVOV OIKOVOUIKOV KATAOTACEWY,
dev undpxouv ANAa onuavtikd yeyovota JECA OTO €TOC.

36. Feyovotd HETA TNV NPHEPOMNVIC ICONOYIGHOU

AgvV UNAPXOUV ONPAVTIKA YeEYovOTa WETA TNV nuEPopnvia 1IcoAoyIouoU JE 31 AskeuBpiou 2009.

JNUEIOEIC EMI TWV EVOMNOINUEVWV OIKOVOUIKWV KATAOTAOEWV
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1.2 OIKOVOMIKECG Kataotaoeic MnTpIiKng ETaipEiac
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EAAHNIKA NETPEAAIA A.E

OIKOVOUIKEG KATAOTAOEIC
oupdwva JE Ta
Aigdvn Npodtuna XpnUAatooIKOVOUIKNAG
Avadopdc («AMXA»)
YIa Th XpNon nou €Ange tnv 31 AskePBpiou 2009
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EAAHNIKA
METPEAAIA

EANHNIKA NMETPEAAIA A.E
AP.M.A.E.: 2443/06/B/86/23
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpPAonh
nou €An&e tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

NnepiEXopeva fenisa

Zroixsia Emixeipnong 20

Katéiotaon OIKOVOMIKIG O€6ng 93

Katéiotaon TUvOAIKwY ANOTENECHATWY 94

Katéotaon Metaponng 18inwv Kedpandinwv 95

Kat@otaon TAUEIAKWY POWV 96

ZNUEINCEIG EMi TWV OIKOVOUIK®WV KUTUGTACEWV 97

1 TevikéG nANPOdOoNiEC 97

2 Igvown ENHAOVTIKWV AOYICTIK®WV MOAITIKWV 97

2.1 TRaiolo katdptiong Twv OIKOVOUIKWY Kataotdoswy 97

2.2 EnevOUOEIG OE OUVOEOEUEVES EMIXEIPNOEIQ 104

2.3 TAnpoddpnon avd touéa 105

2.4 TuvanAaydaTIKEG METATPONEG 105

2.5 Evo®uota ndyia 105

2.6 AuAQ NEPIOUOIAKA OTOIXEID 107

2.7  'EPEUVa Kal a&I0oAGYNON OPUKTWY NOPpWV 107

2.8  Anougiwon a&ag un XpNUATOOIKOVOUIKWV NEPIOUCIAKWY OTOIXEIWV 109

2.9  XpnUOTOOIKOVOUIKG NEPIOUOIOKG OTOIXEID 109
2.10 AoyioTIKN vIa Ta NapAywya XPNPATOOIKOVOUIKA OTOIXEIQ Kal

TIC 6PACTNPIOTNTEG AVTIOTABUIONG KIVOUVWY 111

211 KPATIKEG ENIXOPNYNOEIG 112

2.12 AnobBéuata 112

2.13  EPNOPIKEG aNAITACEIG 112

214 Tauelakd d1a8€oiua Kal 100duvaua 113

2.15 MeToxikd KeGANalo 113

2.16 Aaveiouog 113

2.17 Tpéxouoa kal avapannduevn ¢oponoyia 113

2.18 TIOPOXEC OTO NPOOWMIKO 114

2.19 TIPOPNBEUTEC KAl ADINEG UNOXPEWOEIG 116

2.20 TpoBRAEYEIQ 116

2.21 NePIBANNOVTIKES UNOXPEWOEIG 116

2.22 Avayvwpion 000wV 117

2.23 MIOBWOoEIg 117

2.24 Niavoun pepIoudtwy 118

2.25 ZUuyKpPITIKG oToIXEla 118




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOEIG YIa TN XpPAonh
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp W)

3 AI0XEipIoN XPNMATOOIKOVOMIKOU KIVSUVOU 118

31  TMopAyoVvIEC XPNUATOOIKOVOMIKOU KIVOUVOU 118

3.2 Noxeipion kivduvou kedanaiou 123

3.3 [poodIopIouOC TWV EUAGYWV Q&INV 123
4 EINMOVTIKEG NOYIOTIKEC EKTIMAGEIC KAl NAPUSOXEC 125
5 MnAanpodopncn Katd TopEn 126
6 EvowpHata ndyia NEPIOUCIAKA GTOIXEIN 128
7 ACWHATECG OKIVNTONOINGEIG 129
8 ENEVOUGEIC GE CUVSESENEVEG ENMIXEIPAGEIC 130
9 Adveld, NPOKATUBOAEG KAl AOINEG UNAITACEIG 131
10 Ano6guata 131
11 NeAdTEG KAl AOINEG ANAITACEIG 131
12 TapEIaka S100€01IHA KAl TAMEIOKE 1608UVaMa 132
13 METOXIKO KEPAAIO 132
14 ANOOEMATIKG 134
15 MPOUNOEUTEG KAl AOINEG UNOXPEWOCEIG 136
16 AOVEIGHOC 136
17 AvaBaAfouEvVNn poponoyia 138
18 YNOXPEWGEIG NUPOXWV NPOCWIKOU AOYW £Z680U aNG TNV UNNPEGIa 139
19 MNPOBAEYEIG KAl AOINEG HAKPONPOOECHEG UNOXPEWGEIC 140
20 EUAOoyYn agia napaywywv XpNHATOOIKOVOMIK®WY NPOIOVTwWV 141
21 MNMAapoxEG o€ EPYAIOHEVOUG 143
22 'EZoda 5166E0NnG, SIAVOMNG Kl 810iKnong 144
23 'EZ0d0 EPEUVWV Kal AvANTUZNng 144
24 Momna £€c0da / (€Z06a) 144
25 XPNMAOTOOIKOVOMIKG £E050 - KaGapa 145
26 ®O6po¢ EIGOSNHATOG 146
27 KEépdn ava petoxn 147
28 Mepioupata 147
29 TAMEIOKEG POEC aNO AEITOUPYIKEG SPUCTNPIOTNTES 148
30 EVOEXOMEVEG UNMOXPEWGEIG KOl VOMIKEG UNOBECEIC 148
31 AECHEUGCEIG KUl NOINEG CUMBUTIKEG UNMOXPEWGEIG 150
32 IuvannayEg HE cuvdESENEVA HEPN 150
33 reyovota META TNV hUEPOMNVIK ICONOYICHOU 152




EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €An&e tnv 31 AskepBpiou 2009
(Mood og xINIGSeC EUp)

ZToIXeia EnIxeipnong

AI10IKNTIKO ZUMBOUNIO:

ARRa MEANn AIOIKNTIKOU
ZuMBouniou Katd Tnv
NAPATIOEHUEVYN XpHRon:

Aiguouveon 'Edpac
ETaipeiag:

AP.M.A.E.:

EAEYKTIKA Etaipeia :

Avaotdolog rNavvitong - NMpoedpog A.X. (and 02/12/2009)
EuBupiog Xpiotodounou - Mpdedpog A.L. (Ewg 02/12/2009)
lwdvvng Kootdénounog - AlsubUvwv ZUMBOUNOG
0£66wWPOC-AXINAEUC BAPSAC — EKTEAEOTIKO MEROG

ANREZloc ABavaooénounog — Mn gktengotiké Ménog (and 14/05/2008)
Anpdkpito¢ Auannog - Mn gktengotiké MERog (and 28/12/2009)
rewpyloc Kanniponounog — Mn ekteneoTtik® MENOG

AREEQVOPOC Katolntng — Mn ekteneotikd MERoG (and 28/12/2009)
Anpntpiog Adnac — Mn ektensotikd MEnog (and 28/12/2009)
repdoipog Aaxavdag — Mn ektefsotikd MEnog (and 28/12/2009)
Avaotdolog Mndvog — Mn ekteneotikd MERog (and 28/12/2009)
Navayiwtng 0p6anuidng — Mn gktensotiké Ménog (and 14/5/2008)
0e06wpo¢ NMavtandkng — Mn ektensotikO MERog (and 28/12/2009)
Inupidwv Mavtenidg — Mn ektensotikd MERoG (and 28/12/2009)

Avépéacg Bpavdcg — Mn gktensotikd MERog (Ewg 14/05/2008)
Baoingiog NiIkAtag — Mn ekteneotikd MEROG (Ewg 14/05/2008)
AnpnATtpiog AsAnyidvvng — Mn ektengotikO MERog (Ewg 14/05/2008)
Mdpiog Todkag — Mn gktensotiké MERoG (Ewg 07/08/2008)
Nik6Aaog Aépiog - EkteAsoTIKO MEROC (Ewg 05/05/2009)
Nik6Aao¢ Neukiavakng — Mn EKTEAEOTIKO MEROG

(05/05/2009 - 28/12/2009)

Bacingio¢ Mnayikog — Mn ekteAgoTIKO MEROG (EwG 28/12/2009)
Navayiwtng Naundénounog — Mn eKTEAEOTIKO MEROC

(Ew¢ 28/12/2009)

Idowv ZTpdatog — Mn ektensotikd MEROG (Ewg 28/12/2009)
EAICABET Tundndou-NoBEPSOU — Mn ekteAEOTIKO MENOG

(€w¢ 28/12/2009)

AnPATPIOE MNAIAKOG — Mn KTEAEOTIKO MEROG

(14/05/2008 - 02/12/2009)

lounia Apudyou — Mn gkteneotikd MEROG

(07/08/2008 - 28/12/2009)

Newdopoc Apaniag 54
10558 Aonva , EANAsa

2443/06/86/23 / Ynoupyesio Avantuéng

Mpaiocyouwtepxaouckounepg Avaivuun EASYKTIKA ETalpeia
Newd6poc Kndiciag 268

152 32 Xandavopl

Aénva, EANGda




EAANHNIKA NETPEAAIA A.E

OIKOVOMIKEG KaTaoThoEIC oUWV HE Ta AIEOVNR Mpotuna
XPNHATOOIKOVOMIKAG MAnpodopnong («AMXM»)
yid Th XpRon nou €AnZe 31 AsKEUBPiIiou 2009

"EKOEON EREYXOU AVEZAPTNTOU OPKWTOU EAEYKTH AoyioThn
MPOC TOU PETOXOUC TNG EAAHNIKA METPEAAIA AE

EAEYEQUE TIC OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TNG EAAHNIKA METPEAAIA A.E. (n «ETaIpEio») nou
anoteAouvtal and tnv KAtdotaon OIKOVOUIKNG B€ong TNG 31 AeskeuBpiou 2009, TIC KATAOTACEIG
OUVONIKOU €1000NPATOG, METARONWYV 18IV KEPAAAIWY KAl TAPEIOKWY POWV TNG XPNOEWG Nou €ANEE
TNV NUEPOUNVIa AuTh, KABWE KAl NERIANYN ONUAVTIKOV AOYIOTIKWV NOAITIKWY KAl ACINEG ENEENYNUA-
TIKEC NANPODOPIEC.

Eu6uvn tnc Aioiknonc yia TIC OIKOVOUIKEC KaTtaotdoeic

H S10iknon eival unedduvn yia TNV KATAETION Kal EUA0YN NAPOUCIAoN AQUTWV TWV OIKOVOUIKWYV KATA-
otdoswv oUpdwva Pe Ta AlEdvn MPAdTuna XpNUATOOIKOVOUIKNG Avadopdc, Onwc autd EXouv UloBe-
tnBei and tnv Eupwnaikn ‘Evwoon, Onwe Kal yia EKEIVEC TIC E0WTEPIKEG SIKAEIOES, mou n dioiknon
KOBOPIZEl WC anapaitnTeC, WOTE va Kadiotatal Guvatn n KATAPTION OIKOVOUIKOY KATAOTAOEWY,
ananfaypévwy and ouolwdn avakpiBela, Nou odeineTal eite o€ andtn €ite o€ AABOC.

Eu6uvn tou EAgyKTn

H OIKN pag eubuvn €ival va ekOPACOUPE YVOUN €N QUTWY TWV OIKOVOUIKWY KOTAOTACEWV PE BACN
Tov €Negyx0 Pag. Alsvepynoapue tov ENeyxo pag ouudwva Pe Ta Aigbvn Mpdtuna EAgyxou. Ta npod-
TUNO autd anaitouv va CUPPOPDWVOUAOTE UE KAVOVEC SEOVTONOYIAC, KOBWE Kal va OXESIAZOUME Kal
SlevepyoUlE Tov €Agyxo pe okond tnv andktnon sUnoyng Siaodaniong yia to €AV Ol OIKOVOUIKEG
kotaotdoelg eival anaffayuéveg and ouoindn avakpiBela.

0 €neyxoc NePINaUBAVEI TN SIEVEPYEIQ OIASIKAOIWYV YIA TNV ANOKTNON EAEYKTIKWOV TEKMNPIWY, OXETIKA
ME TA NOOA KAl TIC YVWOTOMNOINOCEIG OTIC OIKOVOUIKEG KATAoTAoEIC. O emifeydueveg S1adIkaoieg Baai-
ZOVTal OTNV KPion Tou €AEYKTA NEPINAUBAVOUEVNG TNC EKTIUNONG TWV KIVOUVWV OUCINO0UC aVaKPI-
BEIAC TWV OIKOVOMIKWY KATAOTACEWYV, NMou odeiNeTal eite o€ andtn €ite og NGBOC. Katd tn Sievép-
VEIQ QUTWV TWV EKTIMACEWV KIVOUVOU, 0 EAEYKTNC EEETACEI TIC EOWTEPIKEC OIKAEIDEC NOU OXETiCovTal
ME TNV KATAPTION KAl EUAOYN NAPOUCIAoN TWV OIKOVOUIKWY KATAOTAOEWY TNG ETAIPEIAC, ME OKOMo
TO OXEDIAOPO €AEYKTIKOV O1adIKAOIOV KATAAANA®WY yIa TIC NEPIOTACEIC, afnd Ox1 ye okond thv
EKDPAON YWWOUNG €N TNG ANOTEAEOUATIKOTNTAG TWV E0WTEPIKWY SIKAEIOWY TNG TAIpEiag. O ENey-
XOG nEPIAaPBAvVEl eniong tnv a&loNdynon TNG KATtaAANAGTNTAG TWV AOYIOTIKWY NONITIKWY NOU XpN-
OlMonNoINBNKAV Kal ToU EUA0YOU TWV EKTIMNCEWV MOU Eyivav anod th S10iknon, Kabwce kal a&lofdynon
TNG OUVONIKAG NAPOUCIa0NE TWV OIKOVOUIKWY KATAOTACEWV.

MOoteUoOUUE OTI Ta EAEYKTIKA TEKUNPIO MOU EXOUNE CUYKEVTPWOE! Eival ENAPKA Kal KATAAANAQ yia TN
BeEPENIWON TNG ENEYKTIKAC WAC YVWOUNG.

u u u u u



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUp®)

rveun

Katd t yvwun pag, ol CUVNUPEVEG OIKOVOMIKEG KATAOTACEIC NApoucIdZouy eUAoya, and KABe ouaol-
@on Anoyn, TNV OIKOVOUIKA KOTAoTaon NG Etaipeiag katd tnv 31 AskeuBpiou 2009 kal Th XpNUATo-
OIKOVOUIKA TNC €MIGO0N KAl TIC TAUEIOKES TNC POEC VIO TN XPNON NouU €ANEE TNV nPEPOPNVIa auth
oUudwva Pe ta Algbvn Mpdtuna XpnUatooIiKoVouIKNG Avadopdc, Onwc autd €Xouv uloBeTndsl and
Tnv Eupwnaikh Evwon.

‘Exk6eon ani AAAwv NOUIK®WV Kai KOVOVIOTIKWV OEUATWV
EnafnBsyoape th cupdwvia Kal TNV avtioToiXnon Tou NEPIEXOMEVOU TNG 'EKBEONC Tou AIOIKNTIKOU

TUMBOUNIOU UE TIC CUVNUMEVEC OIKOVOUIKEG KATAOTAOEIC, OTA MAGIoIa Twv opIZouevwy and Ta dpdpa
430 kal 37 tou K.N. 2190/1920.

ABnva, 26 deRpouapiou 2010
O OPKQTOX EAETKTHZ AOTIZTHX

PrCEWATERHOUSE(QOPERS

MpdioyouwtepxaouckKounepg

Avdvuun €AEYKTIKN ETalpeia Kupidkog Pipng
OpKWTOI EAEYKTEC NOYIOTEC A.M. ZOEA 12111
A.M. ZOEA 113

Xanavop: Aewd. Kndioiag 268/270, 152 32 Xandvopl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
WwWw.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa T XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

Iny. 31 Askepppiou 2009 31 Askeuppiou 2008
ENEPTHTIKO
Méylo Evepyntiko
Evowuata ndyia 6 1.307.928 855.247
Auna NEPIOUCIAKA OTOIXEID 7 11.801 17.446
EnevouoeIC 0€ OUVOEDEUEVES EMIXEIPNOEIG 8 695.948 707.838
AvaBanndueveg GopoNoYIKES ANAITNOEIG 17 10.231 61.465
XPNUOTOOIKOVOUIKG OTOIXEIa S106€0IMa NPOC NWANON 21 21
AQVEIQ, NPOKATABONEC KAl ACINEC ANAITNOEIC 9 1.313 632
2.027.242 1.642.649
Kukfodopouv evepyntiko
AnoBéuata 10 1.211.492 940.722
MeAATeC Kal NOINEC ANAITNOEIC 11 785.964 713.693
TauelakG dla6€oiua Kal 1006Uvaua 12 127.809 520.232
2.125.265 2.174.647
ZUVONo EVEPYNTIKOU 4.152.507 3.817.296
IAIA KEOAANAIA
MeToxIkd kKedAnaio 13 1.020.081 1.020.081
AnoBeuatikd 14 501.980 489.407
AnoteNEoNATA EIC VEOV 392.899 371.901
ZUVONo 15it)V KEDaNAiwV 1.914.960 1.881.389
YNOXPEQXEIZ
MaKponpOOEOoUEG UNOXPEWOTEIG
Advela 16 259.673 263.227
YNOXPEWOEIC NAPOXWV NPOOWNIKOU AdYyw £EGOOU anod
e o e e 18 114.670 123.496
MaKponpOBEOUA XPNUATOOIKOVOUIKG OTOIXEIQ 20 37.253 71.219
MPOBAEWPEIC KAl ACINEC UNOXPEWOEIC 19 27.729 31.565
439.325 489.507
BPaXUNPOOECLIEG UNOXPEWTEIG
MPOUNBEUTEC Kal NOINEC UNOXPEWOEIC 15 913.476 682.404
YNoxpeWoelg and ¢opout - TéEAN 2.204 -
Adveia 16 879.709 760.798
Mepiouata nAnNpwTEa 2.833 3.198
1.798.222 1.446.400
ZUVONO UNOXPEWOEWV 2.237.547 1.935.907
ZUVONO 16itV KEDANWV KOl UNOXPEWCEWV 4.152.507 3.817.296

Ol ONUEIWVOEIC OTIC 0ENIdEC 11 €wC 59 anotenouv avandonaoTo MEPOG AUTWY TWV OIKOVOUIKWV
KATAOTAOEWV.

01 Oikovoulkée Kataotdoelg tng EAAHNIKA METPEAAIA AE. via To €tog 2009 eykpiBnkav and to
Aloikntiko ZupBounio otig 25 deBpouapiou 2010.

MNpdedpog AlEUBUV OV revikdg Aleubuvtng AIEUBUVTAG TEVIKNG Kal
AloIKnTIKoU XupBouniou YUuBoUNoGg OIKOVOMIK®WYV YANPEOIWOV  AVAAUTIKAG AOYIOTIKAG
Avaotdolog Nnavvitong  lwdvvng Kwoténounog  AvOpEag ZIAUIoING ravtenng Tikkag
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUpW)

Katdotaon UVOAIKWY ANOTEANECHATWY
‘Eto¢ nou €Ange
Iny. 31 Askeuppiou 2009 31 Askeuppiou 2008

KUKAOG EpYOCIOV (MWARGCEIQ)

Kootog nwAnBEvTwy

MeiKto KEpSOG

‘EZ0da 6l1oiknong Kai 1G6eang

‘EE000 EPEUVAV KAl QVAMTUENG

Noind (€€06a)/£008a - kaBapd

‘E00O0 CUUNETOXWY

NEITOUPYIKO OMOTEAEGHT
XPNUOTOOIKOVOUIKA (€€000)/€000a -KaBapd
(ZnUIEQ)/KEPSN and ouVANNAYUATIKEG SIAPOPEG
K€pdn/(Znpiec) npo dopwv

®OPOC €1000NUATOC

Kaeapd kEpdn/(ZnpiEG) XpAvou

Moiné Zuvoniké ‘Ecoda:

Anpayuatonointa KEpdN / (ZNUIEC) TNV anoTiunon
nPGEEMV avtiotdouIong KivoUuvou

Noindé cuvonikd €006, Kaeaph and doponoyic

ZUYKEVTPWTIKG cuvonikd £6060/(£E060) petd and
dopoug
Képdn avd petoxn (€ Eupw ava petoxn)

22
23
24

25

26

14

27

6.172.586
(5.739.442)
433.144
(185.283)
(15.439)
(13.043)
17.110
236.489
(15.745)
(1.730)
219.014
(56.498)
162.516

7.425

7.425

169.941

0,53

9.319.595
(9.332.245)
(12.650)
(178.274)
(10.690)
158.393
19.075
(24.146)
(21.744)
(96.192)
(142.082)
33.792
(108.290)

10.901

10.901

(97.389)

(0,35)

01 ONUEINOEIC OTIC 0ENIdEC 11 €we 59 anotenouv avandonaoTo MEPOC AUTWV TWV OIKOVOUIKWOV

KOTAOTAoEWV.




EANHNIKA NMETPEAAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa TN XpAon

nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp W)

Katdotaon MeTtapBonng 1diwv Kepanaiwyv

Ynoénaoino tnv 1 lavouapiou 2008

Anpaydatonointa kEpdn / (nuIEC) oTnV anoTti-
uNon NPAEEWV avTIoTABuIoNG KIVOUVOU

Mo ouvoniké €coda
KaBapd k€pdn €toug
ZUVOAIKG NARPN €1608AKCTA VIO TO £T0C

Metadopéc o€ anoteAéouata &iC véov (N.
3220/04)

Mepiouata Tou 2007 kal npouépioua 2008
Ynoénaoino tnv 31 Askeuppiou 2008

Anpayuatonointa k€pdn / (ZnUIEC) OTNV ANOTi-
KNON NPAEEWY avVTIOTABMIONG KIVOUVOU

Noiné cuvonikd £60da

KaBapd k€pdn €TouC

ZUVOAIKG AN EICOSALIOTA YIo TO £T0G
MaPOXEC O€ CUUUETOXIKOUC TITAOUG

MetadopEg and anoteAEoUaTa EIC VEoV
(N.3299/04)

Metadopd o€ TaKTIKO anoBeaTIKO

Mepiouata Tou 2008 kal npouéPIoUa tou 2009

Ynoénoino tnv 31 Askeuppiou 2009

Iny.

14

14

13

Metoxiko
Kepanaio

1.020.081

1.020.081

1.020.081

AnoBgpatiKa

503.313

10.901

10.901

10.901

(24.807)

489.407

7.425

7.425

7.425
1.166

1.147

2.835

505.839

Anotenéopata  ZGvono ISiwv

€IC VEOV

608.201

(108.290)
(108.290)

24.807

(152.817)

371.901

162.516
162.516

(1.147)

(2.835)
(137.536)
841.374

Kedonaiwv
2.131.595

10.901

10.901
(108.290)
(97.389)

(152.817)
1.881.389

7.425

7.425
162.516
169.941

1.166

(137.536)
2.508.540

Ol ONUEIVOEIC OTIC 0ENIBEC 11 €wG 59 anotenolv avandonaoTto MEPOC AUTWY TWV OIKOVOMIKWOV

KATAOTAoEWV.

u u u u u



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUpW)

Katdotaon TAMEIOKWY Powv

‘EtoC nou éAnge

TapEIaKEG POEC NG ASITOUPYIKEG SPACTNPIOTNTES
TAMEIOKES POEC anO AEITOUPYIKEC OPAOTNPIOTNTEC
KataBAnBeic $opog E1008NUatog

KoBapég TapEIOKEG POEG aNG AEITOUPYIKEG SPACTNPIOTNTEG
TaUEIOKEG POEG OING ENEVOUTIKEG SPOIOTNPIOTNTEG

AYOPEC EVOWUAT®V MAYioV Kal QUAWY NEPIOUCIAKWY OTOIXEIWV

Eionpagn and n®Anon EvoOUAT®OV Nayiwv Kal GQUA®Y NEPIOUOIA-
K@V OTOIXEIWV

Eionpagn and nwAnon dIkAIWUATWV EPEUVAC KAl MAPAYWYNG
EionpaxBeioeg enGOTACEIC

Mepiouata €Ionpaxpevta

Tokol 'Ecoda

TUMMETOXEC O€ (aU&non)/ueinon kedanaiou ouvded. EnixEipnoe-
WV - KaBapd

KaeapEg TaUEIOKEG POEG ONG ENEVOUTIKEG SPAIOTNPIGTNTEG
TOUEIOKEG POEG NG XPNUATOSOTIKEG SPOICTNPIOTNTEG

Tokol 'EE08a

Mepiouata NANPWBEVTA O PYETOXOUC TNC ETAIPEINC

EEodAnaeig daveiwv

Eionpdgeic and ekdoBevTa / avanndevta daveia

Kaeapéq tauelokéG PoEG and XpnPOTOSOTIKEG SPUCGTNPIOTNTEG
Kaeapri au&non / (ugiyon) ota TAUEIOKE S106E01MA KaI IG0SUVLC
Taueloka S100€01u0 Kol 1I605UVAHO GTNV CpX TOU £TOUG
TuvanAayuaTikES S1adopEC OTa TAUEIOKA SIOBEDING KAl I008UVaua
(Meiwon) / AUENoON OTa TauEIaka S1IaB€0iua Kal 1I00dUvaua
Taueloka S100€01U0 Kol 1I605UVANA OTO TENOG TOU £TOUG

Zny.

29

6,7

24

25

25

12

12

2009

139.353
(5.196)
134.157

(524.617)

3.899
18.448
10.201

(674)

(492.743)

(25.121)
(137.901)
(1.278.270)
1.412.776
(28.516)
(387.102)
520.232
(5.321)
(387.102)
127.809

31 AsKepppiou 31 AsKeuBpiou

2008

585.317
(165.609)
419.708

(248.470)

1.323

124.450
925
16.655
12.135

(1.439)

(94.421)

(33.879)
(152.837)
(427.285)
778.239
164.238
489.525
26.815
3.892
489.525

520.232

01 ONUEIVOEIC OTIC 0ENIdEC 11 €wc 59 anotenouv avandonaoTo MEPOC AUTWV TWV OIKOVOUIKWOV

KOTaoTdoEwy.




EANHNIKA NMETPEAAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa TN XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp W)

ZNMEIVOCEIC ENi TWV OIKOVOUIKWY KUTUOTAGEWV
1. FeVIKEC NANPOPOPIEC

H etaipeia EAAHNIKA TETPEAAIA A.E. Astoupyei Katd KUpio AGYO OTOV TopEA TNG SIUAIONG NETPENQI-
0€I0WV. 01 5paoTNEIGTNTEC TNG ETaipgiag nepIAapBAVOUY TNV EDEUVA Kal Mapaywyn udpoyovavopd-
KWV, TNV SIUAION KAl EMNOPIa NETPENTIOEIOWY KAl TNV NAPAYWYN KAl EUNOPIa NETPOXNUIKWV.

H etaipeia edpevel otnv EANASa, Aewd. Auaniag 54 ,105 58 ABnva. O1 JETOXEC TNC ETAIPEIAC ival
EIONYMEVEC OTO XPNUATIOTNPIO ABNVWYV KAl 0TO XPNUATIOTAPIO TOu Aovoivou.

O1 AOYIOTIKEG aPXEC MOU €dapudodnkav doov adopd Tov unofoyIoud Kal avayvapion TwWvV AoYIoTI-
KWV UEYEBWV €ival oI IBIEC Nou ebapudZovTal Kal OTIC Evonoinuéves OIKOVOUIKES KaTaoTAoEIC TOU
Opifou EAAHNIKA METPEAAIA tng 31 AskeuBpiou 2009. To AETOUPYIKO VOUIOUA Kal TO VOUIOWa ava-
®opAC TNG €TAIPEING Eival TO EUP® KAl TA OIKOVOUIKA PMEYEBN NOU NaPouCIAZovtal o€ Autég Tig OIKo-
VOMIKEC KaTaoTAoeIg ekdpadovtal o€ XINIAOEG Eupw ekTOC v avadEpetal SIadopETIKA.

01 OIkovouIKEG Kataotdoelg tng stalpgiag EAAHNIKA METPEAAIA AE via To €tog 2009 eykpibnkav anod
TO AloiKNTIKO ZuuBoUnio otig 25 deBpouapiou 2010. O METoxol TNG Etaipeiag Exouv Tth duvatdTnta
va TPONOoMoINocouV TG OIKOVOUIKEG KOTAOoTAOEIC UETA Th dSNUOCIEUON.

01 napouoec OIKOVOMIKEC KataoTdoelg npénel va diaBactouv and Touc XPNOTEC O OUVOUAONO WE
TIC Evonoinuéveg OIKOVOUIKEG KataoTdoelg tou Opinou EAAHNIKA METPEAAIA TG 31 AskeuBpiou 2009
yId va anokTtNoouv NANPEIC NANPOPOPIEG YIA TNV OIKOVOUIKA KATAOTAOoN, TA ANOTEAEOUATA TWV
OPACTNPIOTATWV KAl TIC METARONEC oTNV KaBapn BEonN tou Ouinou oav ouvono. OI EvononuEVeg
OIKOVOMIKEC KataoTtAoelg BpiokovTal 0tn SIABEoN TWV XPNOTWY OTNV NAEKTPOVIKN SIEUBUVON TNG
gtaipgiag: www.helpe.gr

2. Zuvoyn INHAVTIKWV AOYIOCTIK®WV MOAITIKWV

O1 AOYIOTIKEC NOAITIKEC NOU UIOBETABNKAV YIA TNV OUVTOEN TWV OIKOVOUIKWY KATAOTAOEWV NApOUOI-
AdZovtal KatwtéPw. O MOAITIKEC AUTEC Exouv £dapuoodel cuoTtnuatikG via OAEC TIC NEPIOSOUC NOU
napouocidZovtal eKTOC av avadEPeTal dIadopeTIKA.

2.1 MAaic10 KATAPTIONE TwV OIKOVOMIK®WV KATAGTACEWY

01 OIKOVOMIKEC KATaoTAoEeIC TnG EAAHNIKA METPEAAIA A.E. via TO £€T0C Nou €ANEE OTIC TNG 31 AEKEU-
Bpiou 2009 €xouv ouvTaxbei cUUGWVA UE TA AlEBVN MPAGTUNA XPNPATOOIKOVOUIKAG Avadopdd (AMXA)
nou &xouv ekdoBsi and tn Algbvh Enitponn AIEBvv AoyIOTIKOV Mpotunwy (IASB). H Eupwnaikn
‘Evwon €xel ulobsthoel 6na ta AMXA via Ta €Ttn nou EAn&av 31 AskepBpiou 2009, ye €Eaipeon opl-
OMEVEC NMPOVOoIEC TOU AAM 39 nou dev eNNPeAGZoUV TIC NAPOUCEC OIKOVOUIKES KATAOTAOEIC. Katoniv
TOUTOU Ol NAPOUOEG OIKOVOMIKEG KATAOTACEIG EXOUV OUVTAXBei oUudwva Pe ta Aigbvn Mpotuna
XPNUOTOOIKOVOUIKNG Avadopdc (AMXA) Onwg autd EXouv UIOBETNBEr and thv Eupwnaikn "Evwon Kal

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUp®)

Ta AlgBvn Mpdtuna XpNPATooIKOVOUIKAG Avadopdd (AMXA) nou Exouv ekdoBel and Tn AlEbvh ENTpo-
nA AIEBVAV AOYIOTIKGOV Mpotunwv (IASB).

01 OIKOVOUIKEG KOTAOTAOEIC EXOUV OUVTAXOEl JE BAON TNV aPXh TOU I0TOPIKOU KOOTOUC ONWC EXEI
TOONONOINBEN and TNV avanpooapuoyn TNG A&iag Twv SIABECIWY NPOC NWANGCN XPNUATOOIKOVOUI-
KWV OTOIXEIWV TOU EVEPYNTIKOU, KOBWE EMIONC KAl TWV AOINWY XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU
EVEPYNTIKOU KAl NOBNTIKOU (MEPINAUBAVOUEV®V KAl TWV NAPAYWY®WY) NOU anotiyouvtal otnv eUAoyn
0&ia TOUG NEOW TWV ANOTEAEOUATWV.

H oUVTAaEN TWV OIKOVOUIK®YV KATAoTdoswy oupdwva ue Ta Aiedbvn Aoyiotiké Mpdtuna, anartei Gokn-
on kpiong and tnv Aloiknon tng ETaIPEiOg KaBWE eniong Kal EKTIMACEIC OTN SIadIKACIa EPAPUOYNG
TV AOYIOTIKOV OPXWV VI TOV UNoAoyIouO TV d1adOpwV AOYIOTIKWOV UEYEBWYV. OI MEPIOXEC NOU
XPNZouv PeyanUTtePoU BabuoU unokeIyevIkKOTNTAG h gival auEnuévng noAunAokdTNTAg N énou ol
UNOBEOCEIC KAl Ol EKTIMAOCEIC VAl CNPAVTIKEC VIA TIC OIKOVOUIKEC KATAOTAOEIC avadEPOVTAl OTN INUE(-
WOoN 4 «XNUAVTIKEC AOYIOTIKEC EKTIMNOEIC Kal NApadoxEC» . O EKTIMNOEIC AQUTEC Baocidovtal oTnv
avTiANPn TV YEYOVOTWV Kal EVEPYEINV and Tn AIoiknon TNG ETAIPEIC Kal T NPayuaTikd yeyovota
MNOPE va diladépouv and TIC EKTIMACEIC AUTEC.

2.1.1 ARRay£¢ o€ NpoTUNa Kol SIEPMNVEIEC

(0) O1 akGNOUBEC TPOMNOMOINCEIG KAl EPUNVEIEG TWV AIEBVRV MPOTUNWV XPNUATOOIKOVOUIKNG MANPO-
dOpPNONC Exouv £dapuoyn oTnV ETAIPEI0 O ETNCIEC EVOMOINKWEVEC OIKOVOMIKEC NEPIODOUC VIO TNV
Xphon 31 Askeuppiou 2009:

e AN 1 (AvaBewpnugvo) «apouoiaon TwV OIKOVOUIK®V KataotdoewVv» .To AN 1 EXEl avaBEwWPN-
Bei yia va avaBabuiosr tn xpnoIudTNTa Twv NANPOGOPINY NOU NAPOUCIAZOVTAl OTIC OIKOVOMIKEG
KOTaoTAoEIC. TO avaBewPNUEVO MPATUNO OEV ENITPENEI TNV NAPOUCIAON TWV OTOIXEIWV E00OWV
Kal €€00wV (Mou dev anotenouv ouvannayEC JE JETOXOUG) OTnV KATAoTAoN PETABONWY 18wV
kedanaiwv, annd anatel autég TIC ouvannayEg va napouaidlovtal Eexwpiotd and T ouvanna-
VEC UE TOUCG METOXOUC. OAEC o ouvannayEC JE PN WETOXOUC MPENEl va eudavicovtal og pia
katdotaon anddoong (performance statement). O1 OIKOVOUIKEG OVTOTNTEG UNOPOUV va EMIAEEOUV
V@ NapouciaZouy efte pia katdotaon (Katdotaon cuvonikou e1008NuUaTog) eite SUO KATAOTAOEIG
(katdotaon anoteNEoUdTWY Kal KaTAoTaon ouvonikou €1000NUOTOC). H ETalpeia Exel anodaoioel
va NapouaIGZel yia KatdoTaon TNy Katdotaon ouvonikoU EI008APATOC.

e AN 23 (AvaBewpniuévo) «kKootoc Aaveiouou». To NPOTUNO avtiKaBioTtd Tthv nponyouuevn EKSoon
Tou AAM 23. H Baoikh diadopd o€ oxEon PE tnv nponyouuevn ékdoon adopd otnv Katdpynon
TNC ENINOYNC AvayvwpPIonNg we €EOO0U Tou KOOTOUC SAVEIOUOU MOU OXETICETAl UE NEPIOUTIAKA
OTOIXEIO EVEPYNTIKOU, YIA TA OMOoid AnAITETal &va onPavTIkO XPovIKO SIA0TNPA NEOKEIMEVOU va
MNOPECOUV va AIToUpynoouy h va nwinBouv. H tpononoinon dev €ixe enidpacn otnv Etalpeia,
KoB®C kedanalonoloUoe OA0 To KOOTOC daveiouou nou adopoUcsE NEPIOUCIAKA OTOIXEIO Nou
nANPoUOAv TIG NPOUNOBETEIC.

e AAM 32 (Tporiornoincn) «XpnuatooiKOVOUIKA ugoq: Tapouoiacn» kai AAM 1 (Tporiorioinon)

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

«[1apoUoiaon TwV OIKOVOUIKWV KATAOTAOEWV». H Tpornonoinon oto AAIM 32 anaitei opIouEva xpn-
MaTOOIKOVOUIKA pEoa S1a6€aiua and tov KAToxo («puttable») Kal UNOXPEWOEIC NOU NPOKUMTOUV
KOTA TNV PEUCTONOINON, VA KATaTaxBouv wc 161a Keddaala edv nANPOUVTAl CUYKEKPIUEVA KPITA-
pla. H Tpononoinon oto AAM 1 analtel yvwotonoinon OUYKEKPIMEVWY NANPOPOPIWV avadopIkd
ME Ta «puttable» yéoa nou katatdooovtal wg 161a Kedpdnala. O TpononoInceig 8V EXOuV €ni-
OpAaoN OTIC OIKOVOMIKEC KOTAOTAOEIC.

AT 39 (Tporornoinon) «XpNnuUatooIKOVOUIKA WEDA: Avayvapion Kal Emiuétonon». H Tpononoinon
anooaenviZel 0Tl Ol OIKOVOUIKEG OVTOTNTEG OV NPENEI MAEOV VA XPNOIUOMNOIoUV AOYIOTIKA AvTI-
OTdBUIoNG VIO CUVAANRAYEG METAEU TWV TOMEWVY OTIC ATOMIKEG OIKOVOMIKEG TOUG KOTAOTACEIC. H
Toononoinon autn eV €xel edapuoyN OTIC OIKOVOUIKEG KATAOTAOCEIC TNC €TAIPEiag KaBotl dev
edapuoZeTal NoyIoTIKA avtioTtdduion kivduvou yia ouvainayEC avapueoa OToUC TOMEIC oupdwva
JE Ta 6oa avadEpovtal oTo NPoTuno AAM 39.

AlXA 2 (Tporniorioinon) «[apoxec rnou EEaptwvtal ano tnv A&la twv MeToxwvr». H Tpononoinon
SIEUKPIVIZEI TOV OPIOUO TWV «NPOUNOBECEWY TNG KATOXUPWONG (vesting conditions)», Ue Tnv €10a-
YWY Tou 0pou «npoUnoBEoEIC un KatoxUpwone (non-vesting conditions)» yia 6pouc nou dgv
anotenouv OpouUC UNNPEoIag N Opoug anddoong. Eniong, SIEUKPIVIZETAl OTI ONEC O AKUPWOEIG
€ite npogpxovtal and tny id1a Tny ovIOTNTa £ite and ta oupBANAGUEVa YEPN, NPENEI VA EXOUV
TNV 510 AOYIOTIKA QVTIMETWNION. H Tpononoinon Ogv €xel eNiGPAcN OTIC OIKOVOUIKEG KATAOTA-
O€IC.

AlXA 7 (Tporornoincon) «XpnUatooIKovouIKa MEoa: M'vawoTonoinoEic». H Tpononoincon autn anartel
TNV NaPOXN NPOCBETWV YVWOTONOINOEWY OXETIKA JE TNV EMPETONON TNG €UAOYNG A&IAC, KABWG
Kal TOU KIVOUVOU PEUOTAOTNTAC. ZUYKEKQIMEVA N TOOMNOMOINON ANAITEl YWWOTONOINOEIC OXETIKA UE
TNV ENIPETPNON TNG EUAOYNG Q&G MECW MIAG IEPAPXNONG TPIWV ENINESWV. H ETAIPEIT EXEI EOAP-
MOOEI TNV TPONOMNOINCN TOU NPOTUNOU.

AMXA 8 «KAadol ApaotnpioTtntwv». TO NPOTUNO auTO avtikaBiotd to AAM 14, oluudwva JUE TO
OMoio o1 TOUEIC avayvwpiZovtav kal napoucidZovtav Pe BAaon uia avanuon anddoong kail Kivou-
Vou. XUpdwva e To AMNXA 8 o1 TouEic anoteNoUv CUOTATIKA MIAC OIKOVOUIKNG ovTOTNTAC nou
g€etdlovtal TaktikG and tov Alcubuvovta ZUuBouno / AIOIKNTIKO ZUMBOUAIO TNG OIKOVOMIKAG
ovtotntag (Chief Operating Decision Maker) kal napoucidZovtal OTIC OIKOVOUIKEG KATAOTACEIC JE
BAON AUTAV TNV EOWTEPIKN KATNyopionoinon. H tpononoinon dev €ixe Kauia enidpacn otov apie-
MO TWV TOPEWV NOU NAPOUCIAZOVTAl OTIC OIKOVOMIKEG KATAOTACEIC .

EAAMXA 13 - lMpoypduuata Mmototntac MNefatwv. H digpunveia d1aoadnvidel TOV XEIPIOUO TwV
ETAIPEINV MOU XOPNYOUV KAMOIAG MopdNE enBpdReuon motdtntag Onwe "névtous” h “Tta&idiw-
TIKA pinia” o€ NEAATEC Nou ayopdlZouv ayadd N UNNPECIEC. H SlIEpUNVEIT OEV EXEl Ebapuoyh oTny
Etaipeia.

EAATIXA 15 = SUUQWVIEC yia TNV KOTAOKEUN aKivnTnC nEpiouoiac. H diepunveia avadEpeTal 0ToUC
udlotduevoug S1adopeTIKOUC AOYIOTIKOUC XEIPIOWOUS VIa TIC NWANCEIC akivntngG NEPIOUTIAC.
MEPIKEC OIKOVOMIKEG OVTOTNTEC AVAYVWPIZOUV TO £0080 OUNDWVa JE TO AAM 18 (BnA. dtav YETa-
dEpovTal o1 KivOuVOl Kal Ta 0dEAN KUPIOTNTAC TNC akivnTNG NEPIoUoiag) Kal AAREC avayvwpidouv
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TO €0060 avAnoya JE To 0TddIo 0AOKANPWONG TNG AKIVNTNG NEPIOUOIAC oUNdWVa UE TO AATM 11.
H digpunveia diacadnviZel noio NPATUNO NPENEl va £bapuootel o€ KGOE nepintwon. H digpun-
Veia Ogv éxel ebapuoyn otnv Etaipeia.

EAATIXA 16 — AVTIOTQBUIOEIC [1aC KABAPNC ENEVOUONC OE EKUETAAAEUCN OTO EEWTEPIKO. H BlEP-
MNVEIQ EXEl EbapUoyn OE Jia OIKOVOPIKA OVTOTNTA NOU AVTIOTABWIZEI TOV KivOUVO EEVOU VOUIOUA-
TOC NOU NPOKUMTEl and Kabapn enEvoucon TNG O€ EKUETANAEUON OTO EEWTEPIKO KAl NANPEI TOUG
Opouc via AoYIOTIKN avtioTdbuIong ouudwva Pe To AAM 39. H digpunveia napéxel odnyieg oxeT-
K3 JE TOV TPOMO JE TOV OMOoio Jia OIKOVOUIKA OVTOTNTA NPENEI va KABOPIoE! Ta Nood Nou avata-
givououvtal and ta idia keddAaIa 0Ta anoteAECUATA TOOO YIA TO MECO AVTIOTABUIONG OO KAl YIa
TO QVTIOTABUIZOUEVO OTOIXEID. H Sigpunveia dev €xel edapuoyn otny Etaipeia, kaBwe dev edap-
pOZeTal AOYIOTIKA avtioTAouIoNE via onoladhnote enévouon 0€ EKUETANAEUON OTO EEWTEPIKO.

EAATIXA 18 — METABIBACEIC NEPIOUOIAKWYV OTOIXEIWV and nEAJTEC (EPapUOZETAlI O UETABIBACEIC
NEPIOUTIAKWY OTOIXEIWV NoU ENNGBNOoAV Ttnv N UETA TNV 1n loudiou 2009). H digpunveia SIEUKPI-
VIZEI TIC anaITNOEIC TWV AMXA YO TIC OUMDWVIEC OTIC ONOIEC N OIKOVOUIKA ovtdTtnta AauBAavel and
&vav NENATN &va EVOWUATO NMEPIOUCIAKO OTOIXEID, TO OMNOI0 NPENEI OTN CUVEXEID VA XPNOIUONOI-
NOEI VIO VA NAPEXEl OTOV NENATN TN OUVEXN NPOOBACNH O ayabd h O UNMNPECIEC. € OPIOUEVEQ
NEPINTWOEIC, N OIKOVOUIKA OvTOTNTA AAPBAVEl ueTENTA and Evav NeNGTN Nou NPENEI VA XPNOIUO-
noinBouv POvo yia Thy andkTtnon A TNV KATAOKEUN TOU EVOWUATOU NEPIOUCIAKOU OTOIXEioU. H
dlepunveia dev Exel ebapuoyn otnv Etaipeia.

(B) O1 aKOAOUBEC TPOMOMOINOEIC KAl EPUNVEIEC OTa hdN €kd0BEVTA AoYIOTIKG NPATUNA €ival UNOXPE-
WTIKEC VIO TN OUVIOEN TWV OIKOVOUIKOV KATAOTACEWY VIO TIC AOYIOTIKEC NEPIOOOUC NMOU aPXIZouv
META TNV 1 lavouapiou 2010 A YETAYEVEOTEPEC NEPIOOOUC:

AAM 24 (Tporonoinon) «['vwoTonoINOEIC OUVOESEUEVWV UEPWV» (EQaPUOZETAl VIa ETACIEC AOYI-
OTIKEC NEPIOSOUC nou EEkIvouV Tnv N UETA Tthv 1n lavouapiou 2011). H napodoa tpononoinon
ENIXEINETN VA PEINTEI TIC YVWOTOMNOINOEIG TWV CUVAAAAYWY avaueoa o ouvoedEUEVA WEPN SNO-
oiou (government-related entities) kar va anocagnviogl tnv €vvola ToU OUVOESEUEVOU UEPOUC.
YUVKEKPIMEVQ, KATAPYEITAl N UNOXPEWON TWV OUVOESEUEVWV UEPWV dNUOCIOU VO YVWOTONoIN-
OO0UV TIC AENTOMEPEIEC OAWV TWV CUVAAAaywY YE TO SNPGCIO Kal e ANNa ouvdedepéva PEPN
dnuooiou, anoocadnviZel kar anfonolel Tov OpIoUO TOU CUVOESEPEVOU UEPOUG Kal EMIBAAAEI TNV
YVWOTONoinon Ox1 YOVO TwWV OXECEWY, TV CUVANNaywV Kal TwV unonoinwyv avaueoa ota Ouv-
oedepéva PPN anna kal Twv OEOPEUCEWY TOOO OTIC ATOMIKEG OO0 Kal OTIG EVOMOINUEVEG OIKO-
VOMIKEC KaTaoTdoEIC. H ETalpgia 6a epapudoel autéc TIC afnayEC and TNy NUEPQ NouU TiBevtal o
edapuoyn. H tpononoinon auth Ogv EXEl AKOPN UIOBETNBEI and tnv Eupwnaikn ‘Evwon.

AN 32 (Tponornoinon) «XpnuatooiKoVouIKa JEOQ: Tlapouoiacn» (EQapUOZETAI yViIa ETACIEC AOYI-
OTIKEC MNEPIOSOUC MouU EEKIVOUV TNV N UETA TNV 1h @gBpouapiou 2010.). H napoUoa Tpononoinon
NAPEXEl ENEENYNOEIC OXETIKG E TOV TPOMO WE TOV OMOI0 OPIOUEVA SIKAIWUATA NPENEI VA TAEIVO-
MNBOUV. ZUYKEKPIMEVA, BIKAIWUATA, SIKAIOUATA NPOaipeonc N SIKAIOUOTA ayopdc JETOXNC Yia
TNV AnOKTNON OUYKEKPIMEVOU apIBUOU 16wV OUMUETOXIKWV TITAWY TNG OIKOVOUIKAG OvTATNTAG YIa
€VO OUYKEKPIUEVO MOCO OMoIoUdNMNOTE VOUIOUATOG anoTeAOUV CUMPETOXIKOUG TITAOUG €AV N
OIKOVOMIKN ovTOTNTA NPOODEPE! AUTA TA SIKAIWMATA, SIKAIWUATA NPOaipeEoNC N SIKAIWUATA AyOo-
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PAC PETOXNG avanoyikG o€ ONOUC TOUC UDIOTAPEVOUG METOXOUC TNC I81aC KOTNYOPIag TwV 16iwy,
MN MOPAYWY®Y, CUMUETOXIKWOV TITAWY. H OUYKEKPIMEVN TPOMOMNOINON OV AVAUEVETAl VO EXEI
ENIGPAoN OTIC OIKOVOMIKEC KATAOTAOEIC TNC ETaIPEIaC.

AAM 39 (Tpornorioinon) «XeNUATOOIKOVOUIKA UECQ: Avayvwpion Kai ENUEToNnon» (EpapudZetal yia
ETNOIEC NOYIOTIKEC NEPIOSOUC Nou EEKIVOUV TNV N JUETA Thv 1n louAiou 2009). H napoUoa Tpomno-
noinon anooadnvidel Tov TPOMO PE TOV 0noio 6a Enpene va €PapuOlovTal, O CUYKEKPIUMEVEG
NEPINTWOEIC, Ol APXEC MOU KABOPIZouV KATA NOCO €vag avTioTaBUIZOUEVOC KIVOUVOG N TUAUA TWV
TAMEIOKWOV POWV EUNINTEl 0TO NEdio €PAPUOYNC TNG AOYIOTIKAC avTiotdBuionc. H Etaipeia 6a
ebapudoel Tnv digpunveia and TNV NUEPA NOU TiBevTal 0 edapuoyn.

AMXA 1 (Tpornonioinon) «Mpwth papuoyn twv SIEBVWV NPOTUNWV XoNUATOOIKOVOUIKAG avagpo-
04¢» (EPapPUOZETAl VIa ETACIEC AOYIOTIKEC NEPIOSOUC Nou EEkIVOUVY TNV A UETA TNV 1n lavouapiou
2010). H napouoa Tpononoinon Napéxel ENINPOOBETEC ENEENYNOEIC VIO TIC ETAINEIEC Nou £dap-
MOZoUV yIa NPpWIN ®opd Ta AMXA avadopIKad PME TNV XPNON TOU TEKUAIPOUEVOU KOOTOUCG OTd
NEPIOUOIAKA OTOIXEIO NETPENQIOU KAl AgPIoU, TOV KABOPIOPO YIa TO KATd NOCO KANoIa cupdwvia
EMNEPIEXEI MIOBWON KAl TIC UNOXPEWOEIC NaponAIouoU ol Onoiec NePIAaUBAvVOVTal OTO KOOTOC
TWV EVOWUATWY Nayiwv. H OUYKEKPIMEVN Tpononoinon &gV Ba €XEl ENIGPAON OTIC OIKOVOUIKEG
KOTAOTACEIC KABWE N Etaipeia éxel hdn petaBel ota AMXA. H tpononoinon autn 8gv EXel akOun
uIoBeTNBEl and thv Eupwnaikn ‘Evwon.

AlXA 2 (Tporionioinon) «Mapoxeg nou EEaptvtal and thv A&ia Ttwv METoxwv» (EPapudleTal yia
ETAOIEC AOYIOTIKEC NEPIOOOUC Nou EEKIVOUV TNV A WETA Thv 1 lavouapiou 2010). TKonodg Tng TPO-
nonoinong ival va anooadnviogl To nedio ebapuoyng tou AMXA 2 kal To AOYIOTIKO XEIPIOUO Vid
TIC AUOIBEC MOU EEQPTWVTAl and TNV A&ia TG PETOXAC Kal SIaKkavoviZovtal ToIC JETPNTOIC OTIC
EVOMOINUEVEC N ATOMIKEC OIKOVOMIKEC KATAOTAOEIC TNC OIKOVOMIKAG OVTOTNTAC nou AauBAveEl
ayabd N unnpPeaieg, Gtav N OIKOVOUIKA ovTOTNTa OV EXEl KaWia unoxpEwon va E0PANCEI TIG
AUOIBEC NOU €EapTwvTal and Tnv & TWv JETOXWV. H Tpononoinon auth OV QvaUEVETAl Va
ENNPEAOEI TIC OIKOVOUIKEG KATAOTAOEIC TNG ETaIpgiag. H Tpononoinon auth Ogv Exel akOun UIo-
BeTnbei and tnv Eupwnaikn ‘Evwon.

AlXA 3 (AvaBswpnuEVo) «EUVEVOEIC EMIXEIDACEWV» Kal AAIT 27 (Toornonoinuévo) «EvornoinueveC
Kai 161aitepeC OIKOVOMIKEG KATaOoTdoeiC» (EPapulZetal yia ETNOIEC AOYIOTIKEC NEPIOSOUC MoU
&eKivouv Tthv N UETA Tthv 1n loudiou 2009). To avabswpnuévo AMXA 3 iodyel pia og1pd anfaywy
OTO AOYIOTIKO XEIPIOUO CUVEVOOEWV ENIXEIPACEWV Ol ONoieC 6a eNNPEGOOUV TO NOCO TNG ava-
YVWPIOBEIOAC UNEPAEIAL, TA ANOTEAEOUATA TNE avadePOUEVNE NEPIOSOU OTNV ONOIa NPAYUATO-
MOIEITAl N aNOKTNON ENIXEIPNCEWV KAl TA MEANOVTIKA anoteNéouata. AUTEC ol afNayEC NEpINa-
Bavouv TNV aneikdvion ansubeiag OTa anOoTENEOUATA TwV OANAV@WY MOU OXETICOvVTAl PE TNV
andKTNOoN Kal Thy avayvwpion JUETAYEVECTEPWY PMETARONWY OTNV UNoyN A& TOU EVOEXOUEVOU
TIMNPOTOC (“contingent consideration”). To TpononoiNUEVo AAM 27 analtei cuvannayeg nou odn-
yoUv og anAayEG NOCOOTWY CUMMETOXNG OE BUYATEIKN va KaTaxwpouvtal oTtnv kaeaph 6Eaon.
EninAgov, To Tpononoinuévo npdtuno METARAAAEI TO AOYIOTIKO XEIPIOUO yIa TIC ZNUIEC Nou NPay-
patonolouvtal and Buyatpikn ETAIPEIO KABWE Kal TNG ANWAEINC TOU ENEYXOU BUYATPIKNG. OAEC
Ol 0AAAYEG TV AVWTEPW NPOTUNWY Ba €PAPUOOTOUV PEAAOVTIKA KAl B6a ENNPEACOUY JEAAOVT-
KEC ANOKTNOEIG KAl OUVAAAQYEG JE METOXOUG JeIoPnadiag.
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AlXA 9 «XpNUQATOOIKOVOUIKA UEOQ» (EDAPUOZETAI OTIC ETNOIEC AOYIOTIKEC NEPIOSOUC MoU EEKIVOUV
TNV N WEeTd tnv 1n lavouapiou 2013). To AMXA 9 anotenel TO NPWTO PEPOC TNC NPWING GACNG OTO
€PY0 ToU IAAM (ZupBounio AIEBVWY AOYIOTIK®OV Mpotunwy) yia Thy avtikatdotaon Tou AAM 39. To
YANTT okonelel va enekteivel To AMXA 9 katd th Sidpkeia Tou 2010 €101 WOTE Va NPOOTEBOUV VEEC
ANAITNOEIC VIa TNV TAEIVOUNON Kal TV EMIPETONON TWV XPNHATOOIKOVOUIKWV UMOXPEWOEWY, TNV
and-avayvwpion TV XPNUATOOIKOVOUIKWY UECWY, TNV ANOUEIWON TNG AEag, Kal TN AOYIOTIKNA
avTioTdduIong. ZUUGWVa PE TO AMXA 9, opiZetal T OAA TA XPNUATOOIKOVOMIKG NEPIOUCIAKA OTOI-
XEIQ ENIUETPWVTAI ApxIKA TNV €UAOYN Q&G TOUC OUV, OTNV NEPIMTWON EVOG XPNPATOOIKOVOUIKOU
NEPIOUOIOKOU OTOIXEIOU NOU OV ival oTnNV EUAOYN GEI0 EOW TWV ANOTENEOUATWY, CUYKEKPIMEVA
KOOTN OUVaAANaYWV. H JETAYEVEOTEPN EMIUETONON TWV XPNUATOOIKOVOUIKWY NEPIOUCIAKWY OTOI-
XElWV yivETal EITE 0TO ANOORECUEVO KOOTOC £iTE 0TNV EUAOYN a&ia Kal EEapTdtal and To ENIXEIPN-
MOTIKO JOVTEAD TNG OIKOVOMIKAG OVTOTNTAG OXETIKA PE TN SIAXEINION TWV XPNHATOOIKOVOUIKWY
NEPIOUOIAKWY OTOIXEIWV KAl TWV OUMBATIKWV TAPEIOKWY POWV TOU XPNUATOOIKOVOUIKOU MEPIOUOI-
akou otoixeiou. To AMXA 9 anayopeUsl ENAVATAEIVOMNOEIC, EKTOC and onAviEC NEPINTWOEIC NOU
TO ENIXEIPNUATIKO PJOVIEND TNG OIKOVOUIKAG OvTOTNTAC AAAGEEI, KOl OTNV NPOKEIUEVN NEPIMTWON N
OIKOVOMIKA ovIOTNTA analtetal va ENAvVATa&IVOUNOEl JEANOVTIKA Ta ENMNPEAZOPMEVA XOPNATOOIKO-
VOMIKG MEPIOUCIAKA OTOIXEID. ZUNDWVA UE TIC APXEC TOoU AMXA 9, ONEC oI eNevOUOEIG OE OUUMETO-
XIKOUC TITAOUC NPENEI va ENPMETPWVTAI O€ eUNoyn a&ia. EvTtoUTolg, n dioiknon EXEl TNV EMIAOYNA va
napouciaZel ota Noind cuvonikad €0056a Ta NPAYUATONOINGEVTA KAl N MPAYUATONOINGEVTA KEPSN
Kal ZnPIEC EUN0YNC O&IOC OUMMETOXIKWY TITAWVY MOU OEV KATEXOVTAI MPOC EUNOPIKA EKUETAAAEUON.
AUTOC 0 NPOOBIOPIoCHOC VIVETAI KOTA TNV APXIKN AvayvwpIon Yia KABE Eva XPNUATOOIKOVOUIKO UEDCO
EeXWPIOTA kal dev unopel va aARGEEL. Ta KEPSN Kal o ZNUIEC eUAoYNC a&iag sV YeTadEPOVTal OTa
ANOTENEONATA METAYEVEDTEPA, EVW TA €0000 ANO PEPIOUATA BO CUVEXIOOUV VA avayvwpidovtal
Ota anotenéopata. To AMXA 9 KaTapyei tnv €EQIpEON TNE ENIPETOPNONG O KOOTOC YIA TIC UN €I0NY-
MEVEC METOXEC KAl TA NAPAYWYA OE N EICNYUEVEC UETOXEC, ANNA NAPEXEI KOBOONYNON yIa TO NOTE
TO KOOTOG MMOPEI va ival QvTINPOOWAEUTIKA EKTIMNCN TNG €UAoYNG a&iag. H Etaipeia Bpioketal
otn 8100IKAoIa EKTiMNONG TNE €Nidpaonc Tou AMXA 9 OTIC OIKOVOMIKEC TNC KATAOTACEIC. To AMNXA 9
dev éxel uioBeTnBel and tnv Eupwnaikn "Evwon.

EAATIXA 12 - ZuugwViee Mapaxwenong (uudwva ue tnv uiofEtnon and tnv EE, epapudletal yia
TIC NEPIOSoUC nou Eekivouv Ttnv 30 Maptiou 2009). H diEpunveia avadEPETAl OTIC ETAIPEIEC NOU
OUMMETEXOUV O€ OUMDWVIEC napaxwpnong. H Etaipgia Ba ebapudosl Ty SIEPUNVEIO AUTN TNV
1n lavouapiou 2010.

EAATIXA 14 (Tponiorioinon) «0pia MEPIOUCIAKWV STOIXEIwV KaBopiou&vwv Mapoxwv, EAAXIOTO
AMQITOUUEVO IXNUATIOUEVO KEGAAQIO Kal h AAANAENISPAon TouG» (EQAPUOZETAI VI TIC ETNOIEC
AOYIOTIKEC NEPIOOOUC Mou EEKIVOUV Thy N WETA Tthv 1 lavouapiou 2011). O TPONONOINCEIG Eap-
MOZOVTAl O NEPIOPIOUEVEC NEPINTWOEIC: OTAV N OIKOVOMPIKA OVIOTNTA UMOKEITAl O EAAXIOTO
anaItouheVo OXNUATIONEVO KEDAAIO KAl NPORaivel o€ MPOWPN KATABoAN Twv E10DOPWV YIa
KAAUWN aUTWV TV anarthoewv. O TPOMOMNOINCEIC AUTEC ENITPENOUV OE MIO TETOIA OIKOVOUIKN
ovTOTNTA VA AVTIMETWMIOE! TO O0PENOC and uIa TETOIA NEOWPEN NANPWUN WE NEPIOUCIAKO OTOI-
X€i0. H digpunveia dev éxel edapuoyn otnv Etaipeia. H Tpononoinch auth dev Exel akOuUn UloBe-
TNBei and tnv Eupwnaikn ‘Evwon.

EAATMIXA 17 «AlQvoun [N XpnUatikoV NEPIOUCIAKWY OTOIXEIWV OTOUG UETOXOUG» (EQapuUileTal yia

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

ETAOIEC AOYIOTIKEC NEPIOSOUC Mou EEkIVOUV Thy N WETA Thv 1n loudiou 2009). H dliepunveia nape-
XEl KABOSNYNON oTov NOYIOTIKO XEIPIOUO TV aKOAOUBWY uNn apoiBaiwv (non-reciprocal) diavo-
MOV OTOIXEIWV EVEPYNTIKOU and TNV OIKOVOMIKA OVTOTNTA OTOUC JETOXOUC NoU EvEPyOUV und thy
I10TNTA TOUC WC METOXOI : A) SIOVOUEC N XPNUATIKWV OTOIXEIWV EVEQPYNTIKOU Kal B) SIAVOUEC NoU
Oivouv OTOUG JETOXOUG TNV MIAOYN anoAaBAC ETE PN XPNPATIKOV OTOIXEIWV EVEQYNTIKOU EiTE
METPNTWV. H ETaipgia 6a ebapudoel Ttnv diEpunveia and tnv NUEPA NouU TiBevtal o€ €dapuoyn.

e EAAMIXA 19 «Aiaypadri XonuaTtoOIKOVOUIKWV YIOXPEWOTEWV |UE CUUUETOXIKOUC TITAOUC» (£PapuUo-
ZETAl YIa ETNOIEC AOYIOTIKEC NEPIOSOUC nou Eekivouv Tnv N WETA tnv 1 loudiou 2010). H Aipun-
VEIO 19 avadEPETal 0TO AOYIOTIKO XEIPIOUO and TNV OIKOVOUIKA OVIOTNTA NMouU EKSIOEI OUUUETOXI-
KOUG TItRouG 0€ €vav NIOTWTN, NPOKEIMEVOU vVa SIAKAVOVIOTEI, ONOKANPN N €V JEPEL, MIO XPNUA-
TOOIKOVOMIKA UNOXPEWON. H dlepunveia auth dev Exel edapuoyn otny Etaipeia. H Tpononoinon
auth dev €xel akdun uIoBeTNBel and tnv Eupwnaikh ‘Evwon.

(y) ToononoINoEIC o€ NPAOTUNA NouU anoteNoUV TUNWA TOU NPOYPAUMATOC ETNOIWV BEATIVOEWY TOU
TAAM (ZupBOUAIO AIEBVWV AOYIOTIKWOV MPoTtunwv):

01 NOPAKATW TEPOMOMOINCEIC NEPIYPADOUV TIC ONUAVTIKOTEPEC ANNAYEC NOU UNEIOEPXOVTAl OTa AMXA
WG €NAKOAOUBO TWV ANOTENECUATWY TOU ETNOIOU NPOYPAPUATOC BEATIVOEWY TOU ZAAM nou dnpo-
oleUtnke Tov lIouAio 2009. O1 TPONONOINCEIC AUTEC BEV EXOUV OKOPN UIOBETNOEl and thv Eupwnaikh
‘Eveon. O1 napakdtw TPOMOMOINCEIC, EPOOOV OV OpiZeTal SIadOPETIKA, 10XUOUV YIA TIC ETNOIEC
AOVYIOTIKEG NEPIGOOUC NOoU EEKIVOUV TNV K YETA Tnv 1n lavouapiou 2010. Eniong, eddoov dev avadeE-
peTal S10dOPETIKA, Ol TPOMOMNOINOEIC AUTEC OEV AVAUEVETAI VA EXOUV ONPAVTIKA ENMTWON OTIC OIKO-
VOMIKEG KaTaotdoelg Ttou Ouifou.

e AlXA 2 «[lapoxEc rnou EEaptwvtal ano tnv A& Twv METOXwWV» (EQApUOZETAI VIA ETNOIEC AOYIOTI-
KEC NEPIOSOUC MoU EEKIVOUV TNV A WETA Tnv 1 loudiou 2009). H Tpononoincn eniBERAIWVEI OTI Ol
EI0DOPEC MIAC ENIXEIPNONC YIa TN CUOTAON Wiag KOIVONPA&iag Kal of cuvanAayEg KoivoU EAEyxou
€€aipouvtal anod to Nedio EGapuoyNng tou AMXA 2.

e AMXA 5 «Mn KukAogpopouvta Mepiouoiaka SToixeia nou Katéxovtal npoc MNwAnon kai AIQKONEIOEC
ApaoTnpIOTNTEC». H TPOMONoincn anooadnviZel ywvwoTtonoiNoElc nou anartodvtar 6oov adopd
TA YN KUKAOHOPOUVTA NEPIOUCIAKA OTOIXEID MOU KATATAOOOVTAl WE KATEXOUEVA NPOC NWANCN
TIC Slakoneioeg SpaotnPIOTNTEC.

e AMXA 8 «KAddol ApaotnpioTritwv». H Toononoinon Napéxel SIEUKPIVIOEIC doov adopd ThV Y-
otonoinon NANPOMOPIWY OXETIKA UE TA NEPIOUCIOKG OTOIXEIO TOU TOUEQ.

e AAM 1 «[Tapouoiaon Twv OIKOVOUIKWV KaTtaoTtdogwv». H Tpononoinon napéxel SIEUKPIVIOEIC OTI O
neavog S1aKavVoVIOUOC WIAC UMOXPEWONG UE TNV EKOOON CUMMETOXIKWV TITAWY OEV EXEI OXEON UE
TNV KATATagN TG WG KUKAODOPOUV N N KUKAODOPOUV OTOIXEID.

e AAMN 7 «Kataotdoeic Taugiakwv Powv». H tpononoinon anartel ot uévo or dandvec nou Katann-
YOUV O€ €va avayVWPIOUEVO MEPIOUOCIAKO OTOIXEID OTNV KATAOTAON TNG OIKOVOUIKNG BE0NC UMo-
poUV va KATATACoOVTAl WG ENEVOUTIKEG 6PA0TNPIOTNTEC.
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e AN 17 «MIoBwOEIC». H Tpononoinon NAPEXEl SIEUKPIVIOEIC wC NPOC TNV KATATAEN TWV MIOBWOE-
WV YNNESWV KAl KTIPIWV WEC XPNUATOOOTIKEG N AEITOUPYIKES MIOBWOEIC.

e AAM 18 «Ecodax». H Tpononoinon NAapéxel NPOoOETN KaBodNynon OXETIKA UE TOV KABOPIOUO WG
MPOC TO AV N OIKOVOMIKA OVIOTNTA EVEQYEI WG NPAKTOPEUOUEVOC/EVIONEQC N NPAKTOPAC.

e AAM 36 «Anougiowon A&iac MepiouoiakwV ZToixElwv». H Tpononoinon SIEUKPIVIZEI 0TI N ueyanUTe-
pn PovAada SNUIoUPYIOC TAUEIOKWY POWV OTNV Onoia NPEMNE! va ENIMEPIOTEI N UNEPAEIT VIA TOUG
oKonoug Tou ENEyXOU anopEi®wong ival vag AEITOUPYIKOES TOUEAC ONwE opiZetal and tnv napd-
ypado 5 tou AMXA 8 (5nAadn npiv and T CUYKEVTPWON/GB00IoN TWV TOPEWV).

e AAl 38 «AUAQ Mepiouoiakd Xtoixeia». O TOONONOINOEIC SIEUKPIVICOUV (a) TIG analthoglig ouudwva
ME TO AMXA 3 (avaBewpnuévo) 6oov adopd TO AOYIOTIKO XEIPIOMO TWV AUAWV NEPIOUCIAKWY
OTOIXEIWV NOU ANOKTABNKAV OE Jia CUVEVWON ENIXEIPNCEWY Kal (B) TNV NEPIYPADN TWV NEBOOWV
anoTiuNoNC NOU XPNOIWOMNOIOUVTAl EUPEWC AMO TIC OIKOVOUIKEG OVTOTNTEC KATA TNV ENIMETPNON
TNC eUAoyng a&iag Twv AUAWV NEPIOUOIAKWY OTOIXEIWV NOU ANOKTABNKAV OE Pia OUVEVWON &ni-
XEIPNOEWV Kal SeV SIANPAYUATEUOVTAI OE EVEPYEG AYOPEC.

e AAIT 39 «Xpnuatooikovouika Meoa: Avayvwpion kai EmiueTonon». O TPONONOINCEIC adopouv (a)
OIEUKPIVIOEIG OXETIKA UE TNV AVTIMETWNION TWV KUPWOEWV/MPOOTIUWY and nponAnpwun daveiny
WC NapAywya otevad ouvoedepéEva Ue To KUPIo oupBonalo, (B) To nedio ananAayng yia TIC OUM-
BACEIC OUVEVWONG ENIXEIPACEWY Kal (y) SIEUKPIVIOEIC OTI TA KEPON N ZNUIEC and avTIOTABUIoN
TAMEIOKWY POWV MIOC NPOOOOKWUEVNG CUVAARAYNC NPENEI va enavata&ivoundouy and ta idia
KedGNaIa OTa ANOTENECUATA OTNV NEPIOSO KATA TNV ONOIa N AvTIOTABUIZOUEVN MPOCOOKWUEVN
TAPEIOKN PON ENNPEAZEI Ta ANOTEAEOUATA.

e EAATIXA 9 «ENQVEKTIUNON TV EVvowuatwUEVwVY Mapaywdywv» (€QapudZeTal via ETNAOIEC AOYIOTI-
KEC NEPIOOOUC NOU EEKIVOUV TNV N JETA TNV 1 loudiou 2009). H tpononoinon SIEUKPIVIZEl OTI N
EAATMXA 9 dgv 10xUEl O€ MIBAVA ENAVEKTIMNON, KATA TNV NUEPOUNVIO TNG anNOKTNONG, TWV EVOW-
MOTWUEVWY NOPAYWYWY O CUMBONAIO NOU ANOKTINBNKAV OE Wid OUVEVWON ENIXEIDNOCEWV NOU
adopd OIKOVOUIKEG OVIOTNTEC NOU TEAOUV UMNO KOIVO ENEYXO.

e FAAMIXA 16 «AvTIOTQBUIOEIC LIac KaBapnc Ensvouonc o€ EKUETAANEUON OTO EEWTEPIKO» (£ap-
UOZETa! yIa ETNOIEC AOYIOTIKEC NEPIOSOUC NouU EEKIVOUV TNV A UETA TNV 1 loudiou 2009). H tpo-
nonoinon avadépel Otl, 0€ avtioTdbuIoN PIOC KOBAPNE ENEvOUONC OE EKUETANAEUON OTO EEWTE-
PIKO, KATAAANAC PECO avTIOTABUIONG WNOPET va KaTEXOVTAal and onoladNNOTE OIKOVOUIKA ovIOTN-
Ta &vtoO¢ Tou ouinou, cuunePIAauUBavopEVNS NG 16/aC EKUETANNEUONC OTO EEWTEPIKO, EHOOOV
nANPOUVTAl OPIOUEVEC NPOUNOBEDEIC.

2.2 ENEVOUGEIC GE CUVSESENEVEC ENIXEIPNACEIC

01 eNeVOUOEIC OTIC OUVOEDEUEVEC EMIXEIPAOEIC NOYIOTIKONOIOUVTAl KAl NAPOUOCIAZOVTal OTIC OIKOVOUI-
KEC KATAOTAOEIG TNG ETAIpEiag 0To KOOTOG KTNONG JEIOV TUXOV NPOBAEWYEIC aNOUEi®oNG.
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2.3 NAanpodopnon avé Topuéa

01 ENIXEIPNPATIKOI TOUEIC €ival OUUDWVOI JE TNV EOWTEPIKN avadopd NoU NAPEXETAl OTNV ENITPONN
Nnou ENEYXEI TIC EOWTEPIKEC avadDOPEC XPNPIATOOIKOVOUIKAG NANPodGPNoNG via va a&loAoYNoEl Ttny
enidoon tng Etaipsiag kal va AGREI anodAoEIC OXETIKA UE TNV KATAVOUN TWV NOPWV Kal TIC 0TPaTn-
VIKEC KIVAOEIC TNG ETaIpeiac.

2.4 TUVOAAOYMATIKEC HETOTPONEG
(@) NeIToUpPYIKO VOUIoOUA Kal VOUIoUa avadopac

TO OTOIXEIO TWV OIKOVOMUIKOV KATAOTACEWV TNC ETAIPEIOC enMETPOUVTAl WE BACN TO KUPIO VOUIOHa
TOU OIKOVOUIKOU NEPIBAANOVTOC, OTO OMoio N €TaIpEia AEITOUPYEl («RETOUPYIKO VOUIoUa»). OI OIKO-
VOUIKEG KATAOTAOCEIC napouciddovtal o€ Eupw, nou eival To AEITOUPYIKO VOUIOUA KAl TO VOUIoUA
avadopdc tng Etalpeiac.

(B) ZuvaddayEc kai unoAoina

O1 ouvaANayEG O EEVa VOoUIopaTa JETATPENOVTAl OTO AEITOUPYIKO VOUIOUA UE BAON TIG ICOTIMIEG NOU
I0XUoUV KATd TNV NUEPOUNVIa TwV cuvaAnaywv. KEpdn kal ZnuiEC and ouvanfayuaTIKES SIadOPEC
0l ONOIEC NPOKUNTOUV and tnv KKABAPION TETOIMV ouvanfaywyv Katd tn SIAPKEID TNG NEPIOOOU Kal
and T JETATPONN TWV XPNUATOOIKOVOUIKWY OTOIXEIWV NoU eKPPAZovtal o€ EEVO vOUIOUA UE TIG
IOXUOUOEC 1I00TIMIEC KATA TNV NUEPOUNVIA I00A0YIOUOU, Siaypddovtal 0Ta anoteNEoUATa EKTOC anod
TNV NEPIMTWON NOU PETAPEPOVTAl an EUBEIOC OTnv Kabaph B€on Adyw tou OTI avadEpovtal O
NPEGEEIC avTIoTABUIONG KIVOUVWY XPNPOTOPOWY KAl 0E NPAEEIC avTIOTABUIONG KIVOUVWY KaBapwV
eNevOUCEWV.

ARAayYEC otnv UAOYN Q&0 XPNUATOOIKOVOUIKWV XPEOYPAD WV OE EEVO VOUIOUA MOU EXOUV XAPAKTN-
pI0Bel oav S106€0Iua NPOG NWANON avaAuovtal 0€ cuvaAAayuatikEG SIadOPEC MoU MPOEPXOVTAN
and tn dladoponoinon Tt KaBapng a&iag Tou xpeoypddou Kal AoINEG AAAAYEG NOU NPOEPXOVTAI
anod Tt AoyioTikh a&ia. O ouvanAayuaTtikES O1adopEC dlaypddovtal OTa anoTEAECHATA EVW Ol AOI-
NEC peTadEpovTal an eubeiag otnv kabapn BEon.

YUVaNNayUATIKEG SIaPOPEC OE N XPNUATOOIKOVOUIKA OTOIXEID TOU EVEQYNTIKOU Kal naentikou nep!I-
Aappavovtal ota kEpdn N Znuieg and tnv affayn otnv euAoyn a&ia. Tuvannayuatikeg SIadopEC PN
XPNUATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU KAl NABNTIKOU ONWC UETOXEC O EUAOYN Q&I MEOW TWV
anoteneoudtwy diaypddovial 0Ta anoTeENEOUATa 0av PEPOG TOU KEPSOUG N TNG Znuiag and JETa-
BoAn otnv eUnoyn agia.

2.5 Evowpuata nayia

Ta evowuata ndyia avaypddovtal 0To KOOTOC KTNOEWE UEIOV CUCOWPEUMEVESG ANOORBETEIC KAl AMNO-
MEIwON e g&aipeon ta ynneda Ta onoia anotiuouvtal 0To KOOTOG WEIOV anopeiwon. To KOOTOG
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KTNoOEWC nepINauBAvel ONEC TIC AUEOCO ENIPPINTEEC OANAVEC VIO TNV andKTNoN TWV NEPIOUCIAK®WY
OTOIXEIWV.

MeTayeveEoTEPEC BANAVEC KATAXwPOoUVTal 0€ ENAUENON TNC NOYIOTIKNG A&iaC TwV EVOWUATWVY nayi-
WV N WG EEXwPIoTO NAyIo Poévov v ival meavd JEAAOVTIKA OIKOVOUIKG 0DEAN OXETICOUEVA WE TO
nayio va e10peUooUV 0TnV ETaIpgia Kal To KOOTOC TOUG WMOPEN va ENIUETPNOET A&I6MNIOTA.

To KOOTOC EMICKEUWY KAl CUVINPNOEWY SIaypddeTal OTa anoteAEouata OTav NEAyUaTOnoIETal
eKTOC and To KOOTOC TNE NEPIOSIKNG YEVIKAC OUVINPENONG TV SIUAIOTNPIWV Nou KEGaANaIoNOIETal Kal
dlaypddETal 0Ta anoTeENEOUATA UE TN OTABEPN YEBODOO OTNV NEPIOSO NOU KANUMNTEl N cuvTAPNON.

O1 aNooBECEIC TV ANAWY OTOIXEIDV TWV EVOWMATWY NAayiwv UNoAoYIZovTal UE TNV OTABEPN UEBOSO
MEOO OTNV WHEAIUN ZWNH TOUC NOU EXEl WC EENC:

e Okoneda Mndgv

e Ktipia 13-20  €In
e EEeIBIKEUPEVEC BIOUNXAVIKEG EYKATAOTAOEIG 10-25  €mn
e Mnxavhuata, €E0nAICKOC Kal EE0NAICUOG HETAPOP WV 5-8 €tn
e EminAa kal eEapthuata 4-8 &tn
e YNOAOVYIOTEC 3-5 €tn

O1 UNOAEIUMATIKEG C&lEC KAl N WDEAIUN Zwh TwV EVOWUATWV Nayiwv UNOKEIVTAl O ENAVEEETAON OE
KABe nugpounvia 1I00AoyICUOoU.

‘Otav n AoyIoTIKA G&ia Twv EVOWUATWY Nayinv unepBaivel TNy avaktnolun a&ia, n diladopd (anouei-
WON) KaTaxwpeital Aueca we €E060 OTa ANOTEAEOUATA.

KEpdNn n Znuieg and thv NWANON eVOWPATWV nayiny, kabopiZovtal and th diadopd PETAEU TOU
TIMNAPOTOC NOU AaUBAVETAI KAl TG AOYIOTIKNG TOUG KABApNE agiag. Ta kEpdn h ol Znuieg auteg d1a-
ypdadovTal 0T ANOTEAECUATA OaV JEPOC TWV KABAPWYV AoINWY 000WV (EEHGOWV).

Kegpanaionoinon tokwv

XPNUOTOOIKOVOUIKG €E060 nou adopolv otnv ayopd N KATAOKEUN OTOIXEIWV Nayiou evePyNTIKOU
kedanaionolouvtal yia TO XPovikG SIG0TNUA MoU anarteital héxpr TNy ONOKANP®WON TNG KATAOKEU-
ngG.

‘E€0da davelouou kedanaionolovvtal av Ta KEGAAaIa nou aviANBnkav xpnoluonomenkayv i8IKG yia
TNV anOKINON NAyiwV NEPIOUCIAKWY OTOIXEIWV. AV TA KEGANQIa avTANBNKAV YEVIKA KAl XPNOIUOMOI-
NBNKav yia tnv andkInon nayiov NEPIOUCIAKWY OTOIXEIWY, TO MEPOG TWV EEOOWV daveiouou nou
Kedanalonoleital kabopiZetal papudZovtas Eva CUVIENEOTN kedanaionoinong eni Tou KOOTOUG
anoktnong tou nayiou. OAa ta undnoina €€oda daveiouoU diaypddovtal 0T anoTEAECUATA.
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2.6 'AuR0 NENIOUCIAKE oToIXEid
(a) Ynepaé&ia

H unepagio avtinpoowneugl TN d1adopd WETAEU TOU KOOTOUC €EaYOPAC Kal TNG UAoyng a&iag tou
MEPISIOU TNG KABAPNCE BEONC TN BUYATPIKNG/ CUVOESEUEVNG EMIXEIPNONG KATG TNV NUEPOUNVIA TNG
€€ayopdc. H unepagia eAgyxetal ETNCIWG VIO ANOMPEIWON Kal avayvwpIiZeTal 0To KOOTOG PEioV ouo-
OWPEUPEVN AMOUEIWON. ZnUieg and unepagia dev avtiotpedovtal. KEpdn N Znuieg and thv NwAnon
MIag Buyatpikng nepinapBavouy To undnoINo TG UNEPQEIAC NOU OXETIZETAI UE TN OUYKEKPIUEVN
nNEOC NWANON BUYATPIKA. TNV NEPINTWON KATd Ty onoia n eUAoyn a&ia Tou JEPIBIOU TNE ETAIPEINC
OTa NEPIOUOIAKA OTOIXEID TNG ETAINEIAG NOU AayopPAZETal KATA TNV NUEPOMNVIa TNE andktnong ival
peyanutepn and to KOOTOC ayopdc, MEOKUMATEI apvNTIKA UNEPAEIa N onoia kal avayvwpizetal an
EUBEINC OTa ANOTEAECUATO.

H unepagia katavéuETal OTIC WOVASEG NAPAYWYNG TAMEIOKWY POWV NPOG ENEYXO anopsinwong. H
KOTavoun YivETal OoTIC MOVADEC N OTIC OMASEC TwV POoVAdWY NOU AVAUEVETAl va wdeAnBouv anod
TOUG ENIXEIPNUATIKOUC OuvOUAOUOUG OTOUG OMNoIoUC SNUIOUPYNBNKE N UNEPAEI Kal avayvwpIiZeTal
oUudwva JE To AEIToUpyIKO TOUEQ.

(B) Aikaiduata kar ddeiec

AUOIBEG SIKAIWUATWVY VIO TN XPNON TEXVOYVWOIAC vIa Tn VEQ povAada noAunponuigviou €Xxouv Kata-
XWPNOEI 0TO KOOTOG andKTNONG Kal EXouv kedanaionoin8el ouudwva ue To AAM 38 «Aufa NEPIOU-
OloKG OToIXElo». Ta SIKAIYUOTA auTd EXOUV OUVYKEKPIMEVN SIAPKEIO WNC KAl NapouciaZovtal 0To
KOOTOG MEIOV OUOOWPEUPEVEG anOooBRECEIC. H andoBeon unonoyiZetal oupdwva Ye Th O0Tabepn
MEBODO VIO VO KATAVEIUEI TO KOOTOC TV SIKAIWUATWY oTnV SIAPKEIa CwNE (15 xpdvia).

O1 GoEIEC Kal BIKAIMUATA €PEUVAC KAl EKUETANAEUONG USPOYOVAVOPAKWY KEGANAIONOIOUVTAl Kal
anooBévovtal oTtnv NEPI0dOo TNE EpEUVAC OUNDWVA ME TOUC OPOUC TWV KAOTOTE AdEINV Kal SIKal-
WUATWV.

(y) AoyIOUIKO

To k6oToC¢ AoyIouIKoU NEPINAPBAVEI TO KOOTOC ayopdc Kal EGapUOYNC. To KOOTOC TwV adEIWV YIa TN
xpnon AoyiouikoU kedanalonoleital ue BACN TO KOOTOC AnOKTNONG KAl avANTUENG TOU CUYKEKPIUE-
vOU AoyIouIkoU €w¢ GTou va ival ETOIMO NPOG XpNon. Ta KOoTn autd anooBEvovtal Katd tTn SIdpKEIa
TNC EKTIMOMEVNC WDENIUNG ZWNAC TOUC. (3 XpAVIa) JE TNV OTABEPN UEBOOO andoBEONC.

2.7 ‘EpEuva Kol aZ10A0yncn OPUKTWV NOpwv

(a) Mdyia oToIXEia EVELYNTIKOU EPEUVAC Kal a&loAdYnong

Katd t dIdpKeEIa TNG NEPIBOOU EPEUVAC KAl NPIV NPOKUYEI EUNOPIKA EKUETAAAEUOIUN avakanuwn, ol
AanAveg tng €peuvac Kal a&loNdynong NETpEAaiou Kal duoikoU agpiou eEodonoiouvtal. FTewnoyika
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Kal YEQDUOIKG KOOTN ONWCE Kal KOOTN AUECO OUVOEDEUEVA UE UIa EPEUVA €E0SOMOIOUVTAl AUEDA. Ta
KOOTN anoktnong SIKAIWPATWY €pEUvag kedanalionoloUvtal 0Ta aowuata ndayia Kal anooBEvovtal
otn SIAPKEIO TNG OXETIKNAC AdEIaC N avanoya UE TNV npoodo Twv EPYAcIiV av diadoponolovval
onPavTika.

(B) Avantuén EVOOUATOV Kal QOWOUATOV NayioVv EVEQYNTIKOU

AQNAVEC YIa TNV KATAOKEUN, €yKATAOTAoON N OAOKANP®WON £pyWV UNOdoPNng onw¢ nRatdOpuEC,
AywYOI Kal Ol YEWTPNOEIC EMNOPIKA anOdESEIVUEVWVY NNYWV avAnTtuéncg kedanalonolouvtal Eoa Ota
A0WMATA Kal evowuata ndyia avénoya pe Tn dUon tout. 0tav n nepiodog avantuéng oAOKANPWOET
0€ €va OUYKEKPIMEVO KOITaoua TOTE PETAPEPETAlI OTA OTOIXEIO NApaywyng. Kauia anooBeon dev
XPEWVETAI 0TO 0TAdIo TNG AvANTUENG.

(y) Mdyia otoixeia evepynTiKoU Napaywync nETPENQIoU Kal aEpiou

Ta ndyia OTOIXEia NETPENQIOU KAl AEPIOU BEWPOUVTAI CUCOWPEUOUEVA EVOWUATA OTOIXEIO danavwyv
AvANTUENG Kal a&IoNGYNONC OXETICOUEVEC UE TNV MAPAYWYN ANOOEDEIVUEVWOV aNOBEUATWVY.

(6) ANOOBECEIC nayiwV OTOIXEIWV EVEQYNTIKOU

Ta evouata Kal aoQuata ndyla OToIXEIa NETPENTIOU KAl AEPIOU ANOOREVOVTAl UE TN PUEBOSO TWV
OUVTENEOT®V ava Povada napaywyng. O CUVTENECTEG ava Jovada napaywyng Bacicovtal og ano-
OedelyUéva anoBEuaTa, Ta onoia gival NETPENAIO, AEPIO Kal ANAA OPUKTG ANoBEUATA TA ONoIa EKTI-
patal 6t 6a avaktnBouv and TG uNAPXOUCEC UMOSOMEG UE TN XPNON TWV TPEXOUCWV PEBOSWV
ekpETANNEUONG. 01 NOOOTNTEG NETPENAIOU KAl aEPioU BEWPOUVTAl NAPAXBEVTEG and Th OTIYUN Nou
METPNBOUV UE Opyava PMETPNONG OTO OUMBOTIKO OnuEio JETARIBAONG OTOV Ayopaoth N 0Ta onuEia
SIEEAYWYNG TNG NWANONG KAl OUYKEKPIUEVA OTN BanBida 660U TG SEEAUEVAC ANOBNKEUONG TNG
NEPIOXNC TOU KOITAOUATOC.

(€) Anougiowon — dyia OToIXEIQ EVEPYNTIKOU EPEUVAC KAl G&IoAdyYNong

‘E€06a andktnong SIKAIWUATWY EPEUVAC EEETAZOVTAI VIO ANOUEIWON GTAvV OTOIXEID KAl NEPIOTACEIG
unodelkvUouV anopeiwon. MNa Toug oKonoug TnG anotiinong TNG AnopEiwong autd Tta E£08a ano-
KTNoNG SIKAIWPATWY €PEUVAC TG onoia unoBAARovTal 0€ EEETACN VIO ANOPEIWON, opadonolouvtal
OTIC UNAPXOUOEG MOVASES SNUIOUPYIAC TAUIOKWY POWV (MATP) TV NAPAYWYIKWY KOITAOUATWY Nou
AVAKOUV OTNV 810 YEWYPADIKN NEPIGEPEIA KAl TO SIKAIWUA EPEUVAC NOU adopouV.

(0T) Anougiwon — AnNoSedEIyEVa nNdyia OTOIXEIQ EVEPYNTIKOU NETPEAQIOU KaI AELIOU KAl A0WUATA
nayia

ANodedeIyUEVA EVODMATA NAYIA OTOIXEIO NETPENIOU KAl agpiou Kal aowupata ndyia, eEetadovtal yia
anopeinwon dtav yeyovota h affayEC TV NEPIOTACEWVY UNOSEIKVUOUV OTI TO TPEXOV UNAOAOINO TOU
nayiou dev NPOKEITAl va avakTnBei. Mia Znuia anougiwong avayvwpiZetal dtav To TPEXOV UndAoINo
TOU nayiou unepBaivel To avaktnoluo Noco. To avaktholyo nNooo €ival To PeyanUtePo METAEU TNG
eUnoync Tou a&iag ueiov ta €€0da dIABeONC Kal TNC A&iag Xphong Tou. Ma Toug okonoug TN aélo-
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AdynoNng tn¢ anopEiwong, Ta NAyia OToIXEId ouadonoloUvtal OTO KATWTIATO €NNESO yIa TO Onoio
UNApPXouV EEXwPIOTE avayvVwPIOIUEC TAMEIOKES POEC.

2.8 ANONEIWON AZitC MN XPNHMUTOOIKOVOMIK®WY NEPIOUGIOKWY CTOIXEiWV

Ta NEPIOUCIOKA OTOIXEIO MOU EXOUV anPoodIOpIOTN WPEAIUN Zwn, &V anooBEVOVTal KAl UNOKEIVTAl
0€ ENEYX0 ANOUEIWONG ETNCIWG Kal eniong dtav KAanoia yeyovota N aARaYEC OTIC CUVBNKECS KATASEI-
KvUouv OTI N AOYIOTIKA a&ia MNOPEN va unv gival avaktholun. Ta NEPIOUCIAKA OTOIXEIO MOU AnNOORE-
VOVTQI UNOKEIVIAI 08 EAEYX0 ANOUEIWONG TNG a&iag toug dtav undpxouv eVOEIEEIC OTI N AOYIOTIKN
a&ia Toug dev Ba avaktnBel. Znpia anopeiwong avayvwpiZetal yia To Nood yia TO 0rnoio N AOYIOTIKA
Q&ia Tou nayiou UNEPRAIVEl TNV aVAKTNOIUN a&ia Tou. H avaktnolun a&ia gival n yeyandtepn agia
METAEU eUNoyNG a&iag YEIWPEVN PE TO ANAITOUUEVO YIa TNV NWANON KOOTOG KAl Q&g XPNOEWG
(naopouUoa a&ia XpNUATOPOWY NOU AVAUEVETAI VO dnuUIoupynBouv PE BACN TNV EKTIMNCN TNC BI0iKN-
ong yIa TG EAAOVTIKNC OIKOVOMIKEC KAl NEITOUPYIKEC OUVONKEG.) Ma TNV EKTIMNON TWV ZNUIWV ano-
MEI®ONG Ta NePIoUCIakd OToIXEia evtdooovtal OTIC MIKPOTEPEG OUVATEG MOVASEG SNUIoUPYIAG TAUEl-
OKWV POWV. MN XpNUATOOIKOVOUIKG OTOIXEIO eKTOC and UNEPQEID Nou €XOUV UMOOTEI anouEiwon
ENAVEKTIMOUVTAI VIO MBavh avtioTpodn tng AnouEinong o€ KABE nuepopnvia IcoAoyIcuoU.

2.9 XpnHATOOIKOVOMIK( NEPIOUCIAKA GTOIXEIN
2.9.1 Ta&ivéunon

Ta XPNUATOOIKOVOMIKG NEPIOUOIAKA OTOIXEIO TNG ETaIpEiac Ta&IVOUOUVTal OTIC NOPAKATW KATNYOPIEC:
XPNUATOOIKOVOUIKA OTOIXEia o€ eUfoyn a&ia pEow anoteNeoudtwy, eNevOUOEIC SIOBEDINEC NPOC
nwANon kai dAveia kal anarthoeig . H ta&ivounon gEaptdtal and To okond yia TOV OMnoio anoktnen-
KOV TA XPNUATOOIKOVOMIKG MEPIOUCIAKA OToIXEia. H Aloiknon npoodIopiZel TNy Ta&ivounon katd tnv
APXIKN avayvwpIion Kal ENAVEEETAZEl TNV TAEIVOUNON O€ KABE nuepounvia iIconoyIouoU.

(a) XonuatooIKoVouIKA OTOIXEIQ O EUAoyNn G&ia WEOW anOTEAEOUATWV

XPNUATOOIKOVOUIKO OTOIXEI0 NEPINAUBAVETAI O QUTAV TNV KATnyopia €Gv anoktdtal e okond va
NWANBEI 0 OUVIOUO XPOVIKO SIA0TNUA K AV EXEl XAPAKTNPIOTEl £€Tol and th dioiknon. Mapdywya
eniong nepiAauBavovtal OTNV KATNyopia npog nwANon ekTOC €AV NPOOPIZOVTAl VIa avTIOTABuIoN
KIvOUVWV. MePIoUIakG OTOIXEID OE AUTAV TNV KaTnyopia nepInapBavovtal 0To KUKAodOpoUV evep-
yNTIKO EiTe €Eaitiag Tou 0TI NPOOPIZOVTaAl NPOC NWANGCN EITE MPOOPIZOVTAl VO PEUOTONOINBOUV EVTOC
SWOEKA UNVWV and TNV NUEPOUNVIA TOU I00A0YIOUOU.

(B) Adveia kal anaitNoeic

NePIAAUBAVE N NAPAYWYA XPNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEID UE NAYIEC N NPOOOIOPIOUEVEC
NANPWMEC, Ta onoia Sev SlIanNPAYUATEUOVTAl OE EVEPYEC XPNUATAYOPEC Kal Sev UNdEXEl NPOBeON
NWANONG autwv. NepinauBavovtal 0To KUKAODOPOUV EVEQYNTIKG, EKTOC aANO ekeiva YE NNEEIC PEYa-
AUTEPEC TWV 12 YNV and Tty NPEPOUNVIa I00A0YIoUoU. Ta TEAEUTAIO CUMNEPINAPBAVOVTAl OTA Un
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KUKAODOPOUVTA NEPIOUCIAKE OTOIXEID. Ta SAVEIQ KAl O ANAITACEIC CUMNEPIAAUBAVOVTAl OTIC EUNO-
PIKEC Kal AAAEC anaITNOEIC OTNV KATAoTAoN OIKOVOMIKNG BEoNG.

(y) AlaBEoiua npoc nwAnon XpnUATtooIKOVOUIKA MEPIOUCIAKA OTOIXEIQ

NepIAaUBAVE! N NOPAYWYA XPNUATOOIKOVOUIKA NEPIOUCIAKG OTOIXEIQ TA Onoia ite Npoodiopidovtal
O€ AQUTAV TNV Katnyopia, €ite 6gv YNopouv va evtaxbouv o€ kanoia anfn anod TIC aVWTEP®W KATNYO-
pieg. NepiAapBavoVTal 0Ta PN KUKNodOoPoUvVTa NEPIOUCIAKA OTOIXEIO edOOOV n Aloiknon eV ExEl TNV
nPOBEON VO TA PEUCTONOINGEI JEOA OE 12 PAVEG and TNV hUepounvia I00AoYIoUOU.

2.9.2 Avayvepion Kal EniuETpnon

Ta XPNUATOOIKOVOMIKA OTOIXEIC MOU EMIPMETPOUVTAlI O eUAOYN Q& YECW TOu AoyapiacuoU anote-
AsoudTwy avayvwpiZovtal apxikd o eunoyn a&ia kar or dandveg oUVaAAayNne napouacidZovtal ota
anoteNEouata.

01 ayopEC Kal oI TWANOEIC XPNUATOOIKOVOUIK®WY OTOIXEIWV avayvwpiZovtal Katd Ty NUEPOUNVIa TNG
ouvannayng nou ival kal N NEPoPNVIa Nou n Etaipsia dsoueletal va ayopdoesl h va NwANoEl TNy
enévouon. Ta XPNUATOOIKOVOUIKA OTOIXEIQ apxIKG avayvwpiZovtal otnv eUAoyn a&ia Toug NAEoV Twv
Aueoca eMPEINTEWY 0Tn cuvanAayn danavwv yia OAa Ta XPNUATOOIKOVOUIKA OTOIXEIG MOU avVayvV®-
picovtal otnv eufoyn a&ia YECW ANOTEAEOUATWY. Ta XPNUATOOIKOVOUIKG OToIXEia Siaypddovtal
OTav TO AIKAIWMUA OTIC TAUEIAKEG POEC and TIG eNevOUOEIC ANYEl N UETABIBAZETAI KAl N ETAIPEIO EXEl
METABIBAOEI OUCIWAWE GAOUC TOUG KIVOUVOUG Kal TIC aVIAUOIBEC MOU CUVENAyETal n 18lokTnaoia. Ta
O10BE0IUa NPOC NWANCN XPNUATOOIKOVOUIKG NEPIOUCIAKA OTOIXEIO anOTIMOUVTAl JETAYEVEOTEPQO OE
KOOTOG MEIOV KOOTOC AMOUEINONG KABWE Ta epyansia 18inv kedanaiwv dgv unopouv va anotiun-
Bouv pe akpiBeia. AdGvela kal anaitnosig avayvmpidoval otny napouoa a&ia Ye th uEBodO Tou
NEAYMAOTIKOU €NITOKIOU. MPayuaTononBEVTa Kal €€ anOTIMNOEWY KEPON h ZNUIEC NOU NPOKUNTOUV
anod PeTaBoAN otnv eUAoyn A&ia TWV OTOIXEIWY TNG KATNYOPIAG «XPNUATOOIKOVOUIKA OTOIXEIQ JEOW
anoteNeoudTwy» NEPIAAUBAVOVTAl OTA ANOTEAEOPATA OTNV NEPIOSO NOU AvakUMTOUV.

01 eUAOYECG CG&IEC TWV XPNUATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV MouU &ival SiIanpayuateloiua o€
EVEPYEC aYOPEC Npoadiopicovtal and TIC TPEXOUOEC TIMEG ZATNONG. OI eUAOYEC Q&ieg Twv un dianpay-
MOTEUOIMWY OTOIXEIWV NPOOSIOPICOVTAl UE TN XPNON TEXVIKWY anoTiunong onwc avanuon npoodatwy
ouvannaywv, avadopdc O CUYKPIOIWA OTOIXEIO SIaNPAYUATEUONEVA OE EVEPYEG AYOPES KAl MPOEED-
dANON TAUEIOKWY POWV NoU €EEIBIKEUOVTAI VA AMEIKOVICOUV TIC NPAYMATIKEG OUVONKEG TOU €KOOTN.

2.9.3 Anouegiwon aZiog XpnUOTOOIKOVOUIKWY OTOIXEiwV

Y& KABe nuepounvia 10oAoyIopoU N ETaipeia ekTiud@ av undpxouv AVTIKEIMEVIKEG EVOEIEEIC NoU va
odnyoUv OTO OUMNEPaOUA OTI TA XPNUOTOOIKOVOUIKA NEPIOUCIAKA OTOIXEIO EXOUV UNOOTEI ANOUEIW-
on. Na JETOXEG ETAINEIDV MOU EXOUV TAEIVOUNBET WG XPNUATOOIKOVOUIKG OTOIXEIO SIaB€0IUa MPOG
NWANGoN, TETOIa EVOEIEN OUVIOTA N CNUAVTIKA N NAPATETAPEVN YEIWON TNG eUAOYNG A&laC 0 OXEon
JE TO KOOTOC KTNOEWC. AV OTOIXEIOBETEITAI ANOUEIWON, N CWPEUPEVN OTA id1a KedARala Znuid, - Mou
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gival n d10dopd PETAEU KOOTOUC KTNOEWC KAl EUA0OYNC Q&G UEIOV MPOYEVEOTEPEC CNUIEC ANMOUEIW-
ONG NOU &iXav avayvwpIOTEl 0TA ANOTEAECUATA VIO TO OUYKEKPIUEVO XPNUATOOIKOVOUIKO OTOIXEID -
pMETadEPETAI OTA anoteENEoUATA. OI ZNUIEC ANOUEIWONG TWV CUMUETOXIKWY TITAWV NOU KATAXWPOU-
VTal 0Ta anoteNéouata OV avaoTPEPOVTAl UEOCW TWV ANOTENECUATWVY.

0 TOV ENEYX0 ANOPEIWONC TWV EUNOPIKWY ANAITNOEWVY BAENE Tnu. 2.13.

2.10 AOYIOTIKA VIO TO NAPAYWYH XPNHOTOOIKOVOHIKA GTOIXEIN KaI TIC 3pUoTNPIOTNTEC
avTIoTAOMIONC KIVEUVWV

H ETaIipgia xpnoiyonolel napdywya XpNUOTOOIKOVOUIKA EQYAAEIa yIa va avTIOTABUiosl Toug KivoU-
VOUG MouU OuvOoEovTal YE TN JEAAOVTIKA Siakupavon TIW@V. AUTG Ta Napdywya XPNUATOOIKOVOUIKA
EPYANEia avayvwpidovtal apxikd otnv eUAoyN TOUC a&ia otnv NPEPOUNVIO OUUBACEWC KAl UETAYE-
VEOTEPA ENIPETPOUVTAI OTNV EUAOYN TOUC a&ia. H uEBOSOC avayvwpiong Tou KEPSOUC N ZnUIAC Nou
anoppEEl and tnv Napandve anotiynon eEAPTATAl 0To Katd NOGoOoV autd Ta NAapdywya XpNUATool-
KOVOUIKG EpyanEgia Exouv NPoodIoPIoTEl WC EpYAAEia avtioTdduIong Kivouvou Kal tTn ¢Uon Tou avTl-
KEIMEVOU avTioTabuIong. H ETalpgia KaTnyopIonolEl Ta napdywya O€:

(@) Z& avtioTtdduion TNC EUAOYNCG Q&G MOU EXEl AVAYVWPIOTEN 0av EVEPYNTIKO h NaBNTIKO OTOIXEIO
N JIa ETAIPIKA UNoxpEwon (fair value hedge);

(B) Z&€ QVTIOTABUION OUYKEKPIMEVOU KIVOUVOU OUVOEDEUEVOU UE AVAYVWPIOUEVO XPNUATOOIKOVOUIKO
OTOIXEID evepynTIKOU N nadntikoU A pia cuvaniayn nou givalr noAu méavo va npayuatonoinos!
(cash flow hedge);

(y) Ze avuoTdduIoN TwV KABapwWV eNeVOUCEWY O EKUETAANEUOEIC EEwTEPIKOU (net investment
hedge);

H Etaipeia kataypddel Katd tnv nUEPOUNVIa CUVAAAAYNG TN OXEON METAEU TOU AVTIOTABUIOTIKOU
EPYAAEIOU KAl TOU QVTIKEIMEVOU AvTIOTABUIONE KABWCE Kal Tou okonou SIaxeipiong kivoUvou Kal TG
OTPATNYIKAG uAonoinong cuvanAaywy avtiotdduiong kivouvou. H Etaipsia kataypddel eniong To
APXIKO OKEMTIKO avTIOTABUIONG KIVOUVOU KAB®WE Kal KATtd Tn SIAPKEIQ TwV ouvannaywy To Katd ndco
TA EPYANEID MOU XPNOIUOMNOIoUVTAl O€ AUTEC TIC OUVANAaYEC Eival aNOTEAECPATIKA OTO VA AVTIOTa6-
MiZouv B1aKUUGVOEIC OTIC EUAOYEC Q&IEC N OTIC TAUEIAKEC POEC TWV AVIIKEIUEVWV QVTIOTABUIONG.

To 2006 n ETaipgia EXEl CUVAYPEI OUPDWVIEC XPNUATOOIKOVOUIKOV EQYANEIWV NOU €XOUV NPOOSIOPI-
otel w¢ NPGEEIC avTIoTABUIONG TAPEIOKWY POWYV. To UEPOC Twv anfaywy otnv eufoyn agia nou
avaNoYEl OoTNV ANOTEAEOUATIKA AVTIOTABWION TOU KIVOUVOU, QvayvwPEIZETAl 0 €10IKO anoBEPATIKO
TV 18I0V Kedanaiwy. Onoiodnnote KEPOOC N ZnuId anoppEel and KIVACEIC otnv eUfoyn a&a nou
QvaAoyel oTnv anoteAeoPATIKN avtioTdbuion KIvOUvVwY, avayvwpiZetal Aueca OTa anotenéouata
T™n¢ Etaipsiag (Katdotaon OuvoAIKWY €1000NUAT®WY). Ta CUOOWPEUPEVO NOOA OTO anoBeUaTIKO
1I6iV KEGAAQIWY AVAKUKA®VOVTAl HEOW TNG KATACTAONG OUVONIKWY EI008NUATWY OTIC NEPIOAOUG
Onou TO avTIKEIMEVO avtioTdbuIoNg eNnNPeAdel To anoténeopa (Gtav dnAadh AaUBAVEl XWPa N NPo-
BAgNOPEVN NPoc¢ avtiotdduion cuvanfayn).
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Otav éva XpNUATOOIKOVOUIKO EPYANEIO AVTIOTABUIONG TAUEIAKWY POWY ANEEI, NOUANBEl, N NAEov
S&ev NANPOI Ta KPITAPIA AvTIoTABUIONG TAUEIOKWY POWY, CUCOWPEUPEVA KEPSN N ZnUIEC Nou undp-
XOUV Ota 610 KEDANOIO NAPAUEVOUV EKEI €wC OTOU N NPoBAENduEVN CUVANAAYh avayvwpIoTel
TENIKA OTNV KATAOTAON CUVOAIKWYV EI00ONUATWY. TNV NEPIMTWON Nou dEV AVAUEVETAl VA NMPAyPa-
TOonoINBEl N NpoBAsNOUEVN CUVAAAAYN, TA CUCOWPEEUUEVA KEPON / ZNUIEC NOU Bpiokovtal ota idia
KedANaia petadEpovtal GUECA OTA ANOTEAECHATA OTa «AOINA KEPON / (CNUIEC)».

Ta Napdywya XpNUATooIKoVOoUIKG epyaneia nou dev npoodiopidovtal W epyansia avtiotdbuiong
KivOuvou Kal v nAnpouv TIC NPoUNoBECEIC AOYIOTIKAC avTIOTABuIoONS KIVOUVOU TA&IVOUOUVTAl WG
napdywya Npoc NWANON Kal ENIJETPOUVTAl OTNV EUAOYN G&ia HECW TwV anoTENEOUATWY. AIaKUPAV-
O€IC oTnV €UAoYN Q&0 QUTWV TWV NAPAYWY®WV Nou 6gV TNPOUV TIC NPOUNOBECEIC AOYIOTIKNG avT-
otdouIong KivoUuvou avayvwpiZovtal GUECa OTNV KOTAOTAoN ANOTEAECUATWY OTNV KaTNyopia «Aoind
€0000a / €£080» N 0TO «KOOTOG MwANBEVTWY» (BAENE onp. 20).

2.11 KpatIKEC ENIXOPNYNGEIC

Enixopnynoeig nou oxeTiovtal JE NAyIa NEPIOUOIAKA OTOIXEIO apXIKG avayvwpiZovtal oav €0o0da
ENOUEVV NMEPIOOWVY Kal cupnepINaupavovtal oTig «MPOoBAEYEIC Kal NOINEC UNOXPEWOEIC» WC KPATI-
KEC ENIXOPNYNOEIG. META MICTWVOVTAI OTA ANOTEAEOUATA KATA TN SIAPKEIA TNG WHEAIMNG CWNG TWV
nayiwv nou avadépovtal o€ GUEON OXEON UE TIC ANOORECEIC TOU OUYKEKPIUEVOU Nayiou.

2.12 AnoOEuUTA

Ta anoBEuata anoTIMWVTAl OTNV XAUNAATEPN a&ia METAEU KOOTOUG KTNOEWC KAl KABAPNEC PEUOTO-
noINCIUNG a&iag. To KOOTOG NPOadIoPIZETal e TNV PEBOSO TOU PNVIaiou JECOU OTABUIKOU KOOTOUG.
H KaBapn PeUOTONOINCIWN C&Ia EKTIMATAI UE BAON TIC TPEXOUOEC TIMEC NWANONC TWV ANOBEUATWY
OTa NAQioIa ThE ouvNBoug BPaO0TNPIOTNTAC APAIPOUNEVWVY KAl TWV TUXOV EE00WV NWANONG Onou
OUVTPEXEI NEPIMTWOnN.

2.13 EMNOPIKEC ANAITACEIC

O1 a 1 anartnoelg and NENATEC PE NIOTWTIKOUG 6poug and 30 — 90 PEPEC apXIKA Kataxwpouvtal oTnv
evAoyNn a&ia TOUG KAl JETAYEVEDTEPA EMIPMETPWVTAl OTO avandoBECTO KOOTOG ME TNV XPNon Tou
NEAYMATIKOU EMITOKIOU, aPAIPOUUEVWV TwV NPORAEYEWY anougiwong. O NPOBAEPEIC ANOUEI®WONG
avayvwpeiZovtar dtav undpxel avtkeIevikn EvOEIiEn GTI N Etaipeia dev eival og BEoN va €IoNPAEEl
ona ta nood nou odeifovtal YE BACN TOUC CUPBATIKOUC OPOUC.

01 EUNOPIKEC analthoeglc nepinaupavouy CUVANAAYUATIKEG KAl YPAUMWATIO EI0NPAKTED and TOUC
neEAGTEC.

Y0Bapd oIkOVOUIKA NpoBRAnuata Tou NeEAATN, N NIBAVOTNTA XPEOKONIAG N OIKOVOUIKA avadiopydvwon
Kal N aduvapia TaKTIKOV IANPWUWY BEWPOUVTAl EVOEIEEIG OTI N ANAtNON EXEl ANOUEIWBEL. To Nooo
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T™NC NPOBAEYNC anousiwong gival n diladopd PETAEU TG AOYIOTIKAG A&IOC TwV anaAITNOEWY Kal TG
napouoac a&iag TWV EKTIMWUEVOV MEAROVTIKWY TAUEIAKWY POWV, NPOEEOPAOUUEVWVY UE TO NPAY-
MOTIKO €MTOKIO. To Nood TN ZNUIAC ANOMEINONG KATAXWPEITAl WC €E060 OTA AMOTEAEOUATA KAl
ouunepinaupavetal ota « EEoda dloiknong Kal S1a8eong».

2.14 TapeIaKa d100€01Ma Kol 1I603UVAMA

Ta Tauelakd Slabgoiua kal 1I00dUvapa nepINauBAvOUV Ta METPNTA, TIGC KATABEDEIC OPEWG Kal NPOBE-
opiag, TG BPaxunpOBEOUES MEXPI 3 MNVEG eneVOUOEIC UPYNANG PEUOTONOINONG KAl XAuNAOU PioKou
KQl TIC TPANEZIKES UNEPAVANNYEIC. ENINPooBETw  nepIinaupBavouv nood and Aoyapiacuous unepa-
vannyng nou eivar anacntd Katd TNy NPEPOUNVIa Tou 100A0YIoUoU (BAENE Kkal Iny. 2.16).

2.15 METOXIKO KEdaAUIO

To JMETOXIKO KEDANQIO NEPINAPBAVEI TIC KOIVEC WETOXEC TNC ETAIPEIC. Augoa €£08a via TNV €kdoon
METOXWYV, EudaviZovtal HETA TNV adAiPEOCN TOU OXETIKOU GOPOU EICOONUATOC, O PMEIWON TOU NPOI-
OVTOG TNG €KkSOONG.

2.16 AAVEIOHOC

Ta SAVEIQ KATAXWPEOUVTAl apxXIKG oTnV EUAoYN A&ia Toug, MEIMMUEVA UE Ta TUXOV AUEOQ €E0OQ VIO TNV
npaypatonoinon TNG ouvannayng. METAYEVECTEPO ANOTIMWVTAI OTO avandoBECTO KOOTOC. TUXOV
010d0pd UETAEU TOU €10NPAXBEVTOC NoooU (KaBapd and OXETIKA €£00a) Kal TNG a&iag eE6PANONG
avayvwpiZetal ota anoten&éopata Katd tTnv SIdpkEIa Tou daveiouoU BACE! TN UEBOBOU Tou Npay-
MaTIKOU €NITOKIOU.

Ta SAVEID XaPAKTNEIZOVTAl WC BPAXUNPOBECUES UNOXPEWOEIC EKTOC €AV N ETAINEID EXEI TO OPIOTIKO
SIKaiwua va avaBanfel tny €E6HANCON yia TOUAAXIOTOV 12 UAVEC JETA TNV NWEPOMNVIO TOU ICOAOYI-
ouou.

01 TpanedIkES unepavannPelg nepINauBAvovTal 0To TPANEZKO BPaxunpdBeocuo daveioud, Ot Bpa-
XUNPOOEOCUEG UNOXPEWOEIC TOU I00A0YIOMOU KAl OTIC XPNUATOSOTIKEG OPAOTNPEIOTNTEG OTNV KATA-
OTAON TAUEIOK®Y POWV.

2.17 Tpéxouca Kol avapannopMevn dpoponoyia

0 dO6poC 10006APATOC TNE NEPIBOOU anoTeNETal and TNV TPEXOUOA Kal TV avapanAduevn d¢opono-
yia. 0 ®dpo¢ avayvwpiZetal otnv «Katdotaon Tuvonikwy EIcodnudTwy» EKTOC KAl AV OXETICETAl UE
nood Mou EXOUV avayvwPIoTEl aneubeiag ota «1d1a KeddAaia». L€ AQUTAV TNV NEPIMTWON 0 GOPOC
avayvwpiZetal eniong ota «161a Keddanaia.
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0 ®OpoC €100ONPATOC €Ni TWV KEPOWV, unonoyicetal pe Baon tn GopoNoyIKA VOUOBESIO Nou EXEl
BeonIOTEl KATA TNV NPEPOPNVIA I00A0YIOHOU OTN XWPEA Onou SIEEAYOVTAl O ENIXEIPNOEIC TNG ETAIPEI-
ac Kal avayvwpiZetal we €£060 TNV NEPIOBO KATd TNV onoia NPokUNTouv Ta KEPSN. H dioiknon avd
Ol00TAUATA O&IONOVE( TIC NEPINTWOEIC ONOU N KEIMEVN GOPOAOYIKN VOUOBEDIa XPNZEl EpUNVEIQC.
‘Onou kpivetal anapaitnto yivovtal NpoRAEPEIC ENi TWV NOCWV NOU AVAMEVETAI va NANPWOOUV OTIG
DOPONOYIKEC APXEC.

0 avaBannopevog OPOoG €I00BNPATOC NPOOSIOPIZETAI IE TNV PEBOSO TNG UNOXPEWONG NOU NPOKU-
nTel and TIC NPOOWPIVES BIAPOPEC METAEU TNC AOYIOTIKAG O&IaC Kal ThS dOpOoAOYIKNG BAONE TwV
MEPIOUCIAKWY OTOIXEIWV KAl TWV UMNOXPEWOEWY MOU EudAVIOVTAl OTIC OIKOVOUIKES KATAOTAOEIC.
AvaBaAAGUEVOC ©OPOC €1008NUATOC dev Aoyidetal eGv NPOKUMTE! And TNV apXIKA avayvwpion OTol-
XEIOU evepynTIKoU N naéntikoU o€ ouvanfayn, €KTOC ENIXEIPNUATIKAC OUVEVWONG, n onoia dtav
€ylve Gev ennp€ace oute TO NOYIOTIKO OUTE TO POPONoYIKG KEPDOG N Znuia. O avapBannouevog
dOPOC NPoodiopiZeTal Ye Toug GopoNoyIKOUC CUVIEAEOTEC Kal VOUOUG NOU 10XUOUV KATd TNV NPE-
pouNVia Tou 1I00A0YIOUOU Kal AVAUEVETAl VA 1I0XUo0oUV OTav ol avaBanioueVESC GOPOAOYIKEG analth-
OEIC Ba npayuatonoinBouv N o1 avaBanfdueveEC OPOAOYIKEG UNOXPEWOEIC BA anonANPwOoUv.

01 avaBaAnOueVES GOPONOYIKEC ANAITNCEIC avayvwEIZovTal 0TO BaBUO YIO TOV ONoio EVOEXETAl VA
Undap&el ueNNoOVTIKG GopoAoYNTED KEPDOC YIA TNV XPNOIMONOINCN TNE NPOOWPIVAG 81adopdc nou
onuioupyel Tnv avapanAduevn dopoAoyIKA anaitnon.

01 avapBanAdpeveg GoPONOYIKEC ANAITNOEIC KAl UNOXPEWOEIC oupPn®IiZovTal yovo eav enitpenstal
VOUIKA O cupPndIoNOg GOPOADYIKWY ANAITAOEWY KAl UNOXPEWOEWV KAl EGOOOV O avaBanNAOUEVEQ
dOPONOYIKEG ANAITNOEIC KAl UNOXPEWOEIC MpokUATtouv and tnv idia ¢opoAoyoloa apxh eni Tng
ovtotntac nou dopoAovetal N Kal ENi SIADOPETIKWV OVTOTATWY KAl UNAPXEl N NPOOECN N TAKTOMOI-
non va vivel ue cupynadIouo.

2.18 NMUPOXEC 6TO NPOCWMIKO
(@) YIoXpeWoeic Adyw ouvtaélodotnong
H ETaipgia éxel npoypduuata KaBopIouEVWY EI0GOPWVY KAl MPOYPAUMATA KOBOPIOUEV®WY NAPOXWV.

MPOyPAUua KaBOoPIoUEVWVY EICPOPWV Eival Eva OUVTAEIOS0TIKO NPOYPAUKAa 0Ta NAaicia Tou onoiou
n Etaipgia npayuatonolEl KOBOPIOUEVEC NANPWUES OE Eva EEXWPIOTO VOMIKO Npdowno. H Etaipeia
OEV EXEI KAMIO VOUIKN UNOXPEWON va NANPWOE! ENi NAEOV EIOPOPEC EAV TO TAUEIO OEV EXEl ENAPKN
NEPIOUOIAKA OTOIXEID YIa va NANPWOEI 0€ OAOUG TOUC EPYACOUEVOUC TIG NAPOXES MOU OXETICOVTAl UE
TNV UNNPECIa Touc oTtnV NapoUoa Kal TIC MPONYOUUEVEC XPOVIKEC NEPIODOUC.

M1a Ta NEOYPAUMATA KABOPIOPEVWV EICPOPWV N ETAINEIO NANPWVEI I0G0PEC 0 aodanIoTIKG Tapsia
TOU SNPOCIoU O UMOXPEWTIKN BAoON. H ETaipeia dev €xel AAAN UNOXPEWON £D OO0V EXEl NANPWOEI
TIG EI0D0PEC TNG . O1 EI0DOPEC avayvwpiZovTal oav Sandveg npoownikou otav odeifovtal. EIodopES
nou NPONANP®VOVTAl avayvwPIZOVTal 0av OTOIXEIO TOU EVEPYNTIKOU O MEPIMTWON Nou Undpxel
AUVATOTNTA ENIOTPODNAC TWV XPNUATWY N CUPPNPIOUOC UE VEEC ODEINEC.
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MNEOYPAUMG KOBOPIOMEVWY NMAPOXWY ival €va OUVTA&gI0d0TIKO NPOYPANMA TO OMnoio KaBopiZel Eva
OUVYKEKPIUEVO MOCO NAPOXNG CUVTAEEWG TO 0OMNoio Ba €I0MPAEEl O £pYAZONEVOC GTAV OUVTAEI0S0TN-
P&l To onoio ocuvnBwe egaptdtal and &va N NEPIOCOTEPOUC NAPAYOVTIEC ONWCE N NAIKIO Ta Xpdvia
NEOUNNPEDIAC Kal TO UPOC TV anodoxwyv. H Etaipeia dgv €xel OUVTAEIOSOTIKO NPdypauua Kabopl-
OMEVWY NAPOXWV MOU va ival XpNUATOOOTOUUEVO.

H UNOXPEWON NOU KATAXWPEITAI OTOV I00AOYIOMO YIA TA NPOYPAMUATA KOBOPIOUEVWY NAPOXWV Eival
N Napouoa a&ia TG UNOXPEWONG YIA TNV KABOPIOPEVN NAPOXN Yadli PE TIC UETABOAEC NoU NPOKU-
NTOUV anod Ta PN avayvwpIoPEVa avanoyioTIKG KEPSN Kal NUIEC Kal TO KOOTOC TNG npoUunnpeaoiacg. H
UNOXPEWON TNG KABOPIOUEVNG NAPOXNG unonoyiZetal ETNoInG and aveEGPTNTO avaAoyioTh PE TN
XpAoN tng PEBOSOU TNG NPORAENOPEVNE NIOTWTIKNAG Povadog (projected unit credit method). H
napouoa a&ia TNG UNOXPEWONC KABOPIOWEVWY NAPOXWVY UNOAOYIZETAI JE NPOEEOPANCN TWV UEANO-
VTIK@OV XPNUATIKWV EKPOWV PE OUVIENEOTN NPOEEODANONG TO EMITOKIO TWV PUAKPOMPOBECUWY OUO-
AdywVv Tou EARNVIKOU ANPOOCIoU Nou €xouv OIAPKEID NEPINOU fon JYE TO CUVTAEIOSOTIKO NPOYPAMMA.

Ta CUCOWPEUPEVA AVAAOYIOTIKA KEPSN KAl 01 ZNUIEC MOU MPOKUMTOUV and TIG MPOCAPUOYES JE BGon
TA 10TOPIKA OEOOUEVA KAl TIC UNOBECEIC TNG avaAOYIOTIKAC MEAETNC KAl UNEPRAivVouv To 10% tNC
UNOXPEWONG KABOPIOUEVWV EIOPOPWYV KATAXWEOUVTAI OTA AnNOTENEOUATA PUEOA OTOV AVAUEVOUEVO
MECO a0PaNIOTIKO XPOVO EQYAOIAC TWV CUMPETEXOVIWV OTO NPOYPAUMA.

To k6OTOC NPOUNNPEDIAC KATAXWEEITal GUECA OTA ANOTEAEOUATA WE EEQIDEDN TNV NEPIMTWON NOU
Ol METABOAEC TOU NPOYPAUMATOC EEANTWVTAI and TOV EVANOPEVOVTA XPOVO UNNPECIAC Twv £pyalo-
MEVWV. ZTNV NEPIMTWON AUTA TO KOOTOC NPOUNNPECIAC KATAXWEEITAlI OTa anOTENEOUATA UE TNV
oTabepn EBOSO PECa OTNV NEPIoGO WPIKavong.

(B) MOpPOXEC TELUATIOUOU TNC anaoxoAnong

01 NOPOXEC TEPUATIOUOU TNG anaoxoNnong NANPWVOVTAl OTAV O EpYAZOPEVOI ANOXWPEOUV NEIV TV
NUEPOMNVIA OUVTAEIOOOTNOEWS N OTAV O EPYACOUEVOC ANOXWPNOEI OIKEIOBEAWC ME avTannayua
QUTEG TIC NAPOXEC. H ETaIpEia KATOXWPE QUTEG TIG NAPOXEC Otav OeOEUETAl, EiTE OTAV TEPUATIZEI
TNV anaoxOANon UnNapxoviwy EPYAZOMEVWYV OUUDWVa JUE Eva AENTONEPEC NPOYPAPMA VIO TO Onoio
dev undpxel moavotnta andoupong, Eite dtav NPOODEPEI AUTEC TIC NAPOXEC WC KIVNTPO YIa €6E-
Aouocia anoxwpnaon. MapoxeC TEPUATIOUOU TNG anaoxdAnong nou odeifovtal 12 YAVEG PETA tnv
NUEPOUNVIa Tou 100A0YIoUoU NpogEodAoUVTal OTNV NapoUoa a&ia Toud.

(y) [TOpOXEC OE OUUUETOXIKOUC TITAOUC N UE BACN ThV O&Ia TWV CUMUETOXIKWV TITAWV

H Etaipeia €xel o€ 10xU éva npoypappa anodoxwy BACIOUEVO O METOXIKOUC TITAOUC. TO CUVOAIKO
nooo tng 6andvng Katd Tn SIAPKEIa TNG NEPIOOOU WPIMAVONCE TOU SIKAIWPATOC KaBopiZetal ue BAoN
Tnv €UAOYN O&ia TOU NPOYPAPMATOC KATA TNV NEPIOSO Nou NPoodEpEeTal TO Sikaiwua. O npoUnobE-
OEIC NoU &gV OXETICoVTIAl PE TNV ayopd nePIAaPBAvovTal OTIC UNOBECEIC vIa TOV KABOoPIoPO ToU
apIBuoU TV SIKAIWUATWY NOU AVAUEVETAl VO EEA0KNBOUV. L€ KABE nuEPOPNVIa 1I00A0YIoUOU N £Tal-
peia avaBewPEl TIC EKTIMNCEIC YIA TOV apIBUG Twv SIKAIWUATWY MOU AVAUEVETAl va €EAOKNOBOUV.
AvayvwpiZel Tnv eNiGpacn Tng avaBeWPENONG TWV APXIKWV EKTIMNCEWY OTA ANOTEAECUATA UE ava-
AoyN NPOCAPMOYN TWV IV KEGANAIWVY.
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Katd tnv doknon twv OIKAIWPATWY Ta nood nou sionpdttovial Kabapd and Aueoca €000 NG
OuvanNayNg, Kataxwpouvtal 0To METOXIKO KEDANQIO (OVOUAOTIKA G&ia) Kal OTO anoBEPATIKO UNEP
TO dpTIO.

2.19 MPOMNOEUTEC Kol AOINEC UNOXPEWOEIC

O1 NPOUNBEUTEC Kal ADINEC UMOXPEWOEIC avayvwPIZovTal apxikG otnv eUAoyn a&ia TOUG Kal JeTaye-
VEOTEPA EMIUETPOUVTAI OUNPWVA E TO ANOORECUEVO KOOTOG BACEI TNG JEBGSOU TOU NPAyPaTikou
EMITokKiou. O1 UNOXPEWOEIC TAEIVOUOUVTAl O BPAXUunPOBEOUES av N NANPWUN enikeItal evtog evog
ETOUG N AlyGTePO. EAv OxI napouoiadovial JEoA OTIC JaKPONPOBECUES UNOXPEWOEIG.

2.20 NMpopRsYeIC

MPOBAEYEIC VIO aNOoKATACTAON NEPIBANNOVTOG, €060 avadiopyavwong Kal VOUIKEG UNOBEDEIG Yivo-
VTal OTaV N ETAIPEIT EXEl VOUIKEC OUMBATIKES N AANEC UNOXPEWOEIC NOU anoppEouy and NPAEEIC Tou
napenBovtoc, sival mBavov va XPEIaoBoUv WEANOVTIKEC EKPOEC YIa TNV OIEUBETNON AUTWY TWV UNO-
XPEWOEWV KAl TA OXETIKA Nood unopouv va unoAoyioBoUv UE OXETIKN akpiBEla. MPoRAEYEIC avadi-
dpBpwonc nepinaupBavouy NPOoTINa AOYW TEPUATIONOU CUUBACEWY MIOOWOEWY KAl AUOIBEC ABYW
€E0O0U and TNV unNnpeoia epyalopévwy. MPOoRAEYPEIC OEV UNOPET va YIVOUV VIO EVOEXOUEVEC UEANO-
VTIKEG NEITOUPYIKEG ZNUIEG.

01 npoBAgYeIg unonoyiZovtal ue BAon tnv Napouoa agia Twv EKTIMNCEWY TNG SIoiknong yia th dand-
VN MOU B0 XPEIAOTEN VIa TNV SIEUBETNON TWV AVAUEVOUEVWY UMOXPEWOEWY KATA TNV NUEPOUNVIa
Tou loonoyiopoU. O CUVTEAEOTNG NPOEEODANCNC MOU XPNOIUOMNOIEITAl AVTIKATONTPIZEI TIC OUVONKEQ
TNG AyopAg kal T SIAXPOVIKN A&ia TOU XPNUATOC KABWE €NIONG KAl ENAUENTEIC OXETIKEG UE TNV UMNO-
XPEWON.

2.21 NEPIBANANOVTIKEC UNOXPEWGCEIC

01 NePIBANAOVTIKEC 6ANAVEG NOU OXETICOVTAI ME TPEXOVTA h JeARovVTIKG €006a, kedanaionolouvtal
N €€odonolouvtal avanoya Pe tnv nepintwon. 01 dandveg nou adopouv UNOXPEWOEIC NOU dNUIoUP-
yhenkav and napeNBoUoeg 6pa0TNPIOTNTEC Kal Nou v CUPBANAOUV 0Ta TPEXOVTA N YEANOVTIKA
€0000 TG gTaIpeiag, eEodonolouvtal.

H Etaipeia edapudZel NOAITIKNA yia TNV NPOOTACIa Tou NEPIBANNOVTOG N OMnoid CUMMOPDWVETAIl JE
TNV 10XUOUOQa VOUOBEDIa Kal TOUC OPOUC NOU anoppEoUV and TIC NEPIBAANOVTIKES KAl NEITOUPYIKES
GOEIEC TWV HPAOTNPIOTATWY TNCG. MA TN CUPKOPDWOoN YE BAOUC TOUC OXETIKOUC OPOUC KAl KAVOVI-
oudouc n Etaipeia éxel edapudoel oUoTnPa Napakofoudnong Twv S1IadOpwVv NOPAUETPWY, CUUDWVO
ME TIC aNAITNOEIC TWV apUOodiwV apxwV. Eniong npooapudZel Ta enevouTIKA TN NEOYPAPUATa via
AaNAVEC Nou anaItouvTal VIa YWWOTEC UEANOVTIKEC NEPIBANAOVTONOYIKEC analitNoelg. O napandve
OanAVEG NPOEKTIMOUVTAl ANO OXETIKEG NEPIBANNOVTIKEG UEAETEG.
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YNOXPEWOEIC VI neEPIBafnovTikEC dandveg enavopbwong h KadapioupoUu avayvwpeiZovtal otav ol
OXETIKEC NEPIBAAAOVTIKEG WENETEC N €PYAOIEC kKaBapiopoU €ival MBAVEC KAl O OXETIKEC SanAveg
MNopoUV eUAOYA VO EKTIMNOOUYV. TEVIKA, N ONUIOUPYIO TWV OXETIKWV NPOBAEPYEWY CUUNIMTEl JE TN
6€oueuon anod pEpouC TNG Etaipeiag va npoBei og uAonoinon enionuou oxediou dpdong, o€ NePI-
NTWON anoBIoUNXavonoinong N 0 NEPINTWON KAEIOIMATOC AVEVEQYWV EYKATAOTACEWV.

2.22 AVOYVwPIGh EG6OdWV

Ta €006a nepinapBavouy Ty eUAOYN G&ia Twv NWANCEWVY ayabwV Kal NOPOXNE UNNPEDIWY, KaBapd
ano ®Gpoug MPoaTIBEUEVNG AEIOC, TEAWVEIAKA TEAN, EKNTWAOEIC KAl ENICTPOPEC. Ta €0060 AVAYV®-
picovtal tav undpxel N NIBavoTtNTa Ta OIKOVOUIKG 0PEAN va EI0PEUOOUY OTNV ETalpgia. Ta €00da
avayvwpeiZovtal w¢ akoAoubwG:

(@) NMwAnoegic ayabwv oth xovopikn ayopad

01 NWANOCEIC ayaBwVv avayvwpidovtal 0tav n Etaipgio napadidel Tnv II0KTNCIa KAl Toug KIvoUvoug
MOU OXETICOvVTAl JE TNV ISIOKTNOIA TWV ayaBwVv otoug NeAdTEC, Ta ayadd yivovtal anodektd anod
autoUg Kal n €ionpagn tng anaitnong ivar elAoya eEaocdaniouévn,

(B) Eooda and tokoug

Ta €006a and ToKouc avayvwpiZovtal avanfoyikd ue BAon To XpOvo Kal ME TNV XPAoN TOU NPAYMOTI-
KOU enitokiou. OTav undpxel anougiwon Twv anaitnoswy, N AOYIOTIKA A&ia auTwv JEIVVETAl OTO
AVAKTNOIUO Nood TOUC TO onoio €ival n NnapoUoa O&ia TV AVAPEVOUEVWY MEAAOVTIKOV TAPEIOKWOV
POWV MNPOEEODACUUEVWV UE TO APXIKO NPAYMATIKO EMITOKIO KAl KATAVEUEl TNV EKNTWON oav €0000
ano tokoug.

(y) Mepiouata

Ta yepiopata, Aoyidovtal we €006a, Otav BEPEAINVETAI TO dIKAIwUa EI0NPAENC TOUC.

2.23 MIGOWGEIC

01 yioBwoelc nayinv énou n Etaipgia diatnpel ouciwdwe OAoUC TOUC KIVOUVOUC Kal 0dEAN TNG 1510-
KTNoiag Ta&IvouoUuvTal WE XPNUATOOOTIKEG WIOBWOEIC. O XPNUATOSOTIKES MIOOWOEIC KEDaNAIonoIoU-
VIal JE TNV EVAPEN TNG KIoBwong otn xaunAdtepn YETAEU TNG eUAOYNG A&iag TOU Nayiou OTOIXEIoU
N TNC NapoUoac a&iac TWV ENAXIOTWY PIOBWUATWY. KAOE YioBwua enPEPIZETAl METAEU TNC UNOXPE-
WONG KAl TWV XPNUATOOIKOVOMIKWV €EOSWV ETOI WOTE VA ENITUYXAVETAI €va OTABEPO ENITOKIO OTNV
UNOAEINOUEVN XPNIATOOIKOVOUIKN UNOXPEWON. Ol AVTIOTOIXEG UNOXPEWOEIC and YIoBWUATA, Kaba-
PEC and XPNUATOOIKOVOMIKG €000, aneIKovidovtal ota «AQVEIo». TO JEPOC TOU KOOTOUC XPNUATOd0-
TNONG TNG PIOBWONE NOU AVTIOTOIXEl O€ TOKOUG avayVWPIZETal OTA ANOTENEOUATA XPNONG KATA TN
OIGPKEIQ TNG MICBWONG PE TPOMNO MOU VA CUVENAYETAl 0TABEPO ENITOKIO OTO UNGAOINO TNG UMOXPE-
WONC OTNV KABe nepiodo. Ta NAyIa NOU anoKTNBNKAV JE XPNUATOSOTIKA WIoBWOoN anooBEvovTal OTh
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MIKOOTEPN NEPIDSO UETAEU TNC WDEAIUNG CWNC TWV NAYIWYV OTOIXEIWV Kal TNC SIAPKEIAC MIOBWONG
TOUG.

H Etaipeia 6V €xel XPNUATOOOTIKEC MIOBWOEIC.

MIOBWOoEIC dnou ousINAWCE ol Kivouvol Kal 0dEAN avTtauoIBEC TNC 1IBI0KTNoIag diatnpouvtal and Tov
EKMIOBWTN TAEIVOUOUVTAl WG AEITOUPYIKEC MICBWOEIC. OI NANPWUES MOU YivOvTal Via AEITOUPYIKES
MIOBWOEIC (KABAPECS and TUXOV KivNTPA NOU NPOoHERBNKAY and TOV EKMICBWTN) avayvwpiovtal ota
anoteNEouata Xxphong avanoyika Katd th SIApKEIa TNE YioBwonc.

2.24 AIOVOMRA MEPICHATWY

H unoxpewtikA BACEI VOUOU O1aVOUN UEPICUATWY OTOUC WMETOXOUC TNG ETAIPEIaC avayvwpIiZETal e
UNOXPEWON OTIC OIKOVOUIKEG KATAOTACEIC TG XPNONG OTNV 0Mnoia n dlavoun gykpivetal and tn Yevi-
KN OUVEAEUON TWV UETOXWV.

2.25 TUYKPITIKG GTOIXEia

OpIoPEVA CUYKPITIKG OTOIXEIO aVATAEIVOUNBNKAY VIa VA €ival CUYKPIOIUA JE TA AVTIOTOIXA TNC TPE-
XOUOaG XPNOEWC.

3. DIOXEIPIGN XPNHATOOIKOVOMIKOU KIVSUVOU
3.1 NMapAyovTEC XPNHUUTOOIKOVOMIKOU KIVSUVOU

01 6pa0TNPIOTNTEC TNG ETAIPEIAg ENIKEVTPWVOVTAl 0TOV KAAS0 AIUAIONG NETPENAIOU KAl GEUTEPEUO-
VIWG OTOUG KAAGoUC TwV METPOXNUIKWY, Epguvag udpoyovavepdkwy Kal Napaywyne Kal EUnopiag
NAEKTPIKAG EVEPYEIOG. QG €K TOUTOU, N Etaipsia ektibetal o€ S1Ad0POUG XPNUATOOIKOVOUIKOUG KIV-
AUvVoUC Bnwe, Kivouvoug S1akUuavons TNE TIMNG TV NETPENAIOEIdWV OTIC SIEBVAC AyOPEC, METARO-
AEC o0& ouvaNNAYUATIKEG ICOTIMIEG KAl ENITOKIWY, KIVOUVO TAUEIOKWY POWV Kal KIVOUVO WETABOAWY
gunoync a&iac and YETABONEC enITOKiwY. TupBadicovtac Ue SIEBVEIC NPAKTIKEC KAl OTA NAAIoIa TG
€KAOTOTE TONIKNG ayopAg Kal VOUIKOU NAAIciou, TO YEVIKO Npdypauua Siaxeipiong kivouvwy tng Etal-
peiag eotidZeTal oTNV PEIWON MIBAVAC EKBEONC OTN WETARBANTAOTNTA TNS AyoPdc Kal / A TV JETPIaoN
0lI00GNMNOTE APVNTIKNG ENIGPAONC OTN XPNUATOOIKOVOUIKA BEON TNG ETaIpEiag, oto Badud nou autod
eivar epikto.

H dlaxeipion kivouvwy nou adopouv TIC TIMEC TWV NPOIOVTIWV SIEKNEPAIVVETAI and TV UNNPEOIa
SIOXEIPIONC EUNOPIKWV KIVOUV®WV OTNV OMOIia METEXOUV QVWTEPA OTEAEXN TWV EPNOPIKWY KAl OIKOVO-
MIKQV OIEUBUVOEWY, EVW VIO TOUC XPNUATOOIKOVOMIKOUC KIvOUvoUC n diaxeipion yivetal and tig OIKo-
VOUIKEG YANPEDIES TNG ETaipgiag, ndvta OTa NAQIoIa TV EYKPIOEWV Nou €xouv 606&i and to AIoIKN-
TIKO ZupBounio. H Oikovopikh AleUBuvon npoodiopidel kKal avaAusl NAPAYOVIEG XPNUATOOIKOVOUIKOU
KIvOUVOU, O€ OTEVA CUVEPYAOIO WE TOUC EMIXEIPNOIAKOUC TOMEIC TNG ETaIpEiad.
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(a) Kivduvoc ayopdc

(1) ZuvaAAayuatikoc Kivouvog

0 ouvanAayUATIKOC VOUICHATIKOC KivOuvog npokuntel and TPEIC TUNoUC EKBEONC OE KivOUVO:

Kivéuvog anotipnong otoixEiwv tou I60AoYIoHoU: To ueyanUtepo uépog and ta anobéuata
nou Siatnpeil n ETaipeia anotipdtal 0 Eupw eve N UNOKEIUEVN ToU a&ia npoodiopiZetal os AoNd-
pIa AUEPIKAG. Q¢ &K ToUTou, NiBavh unotiunon Ttou AoNapiou &vavtl Tou Eupw odnyei o€ ueinon
NG O&iag PEUOTONOINONC TWV ANOBEUATWY MOU CUMNEPIAAUBAVETAI OTOV I00A0YIOUO. LAV JETPO
QVTIOTABUIONG MEPOUG TOU OUYKEKPIUEVOU KIVOUVOU, ONPAVTIKO MEPOC TNG XPNUATOSGTNONG TNG
Etaipeiag vivetal og 6oAdpIa SNUIOUPYWVTAC aVTIBETN €kBeon OTO KivOUVO WETABOANG TNG
OUVANAAYUATIKAG I00TIMIAC. ZNUEIOVETAl OUWE OTI VK OTNV NEPIMTWON UNOoTiNoNG Ttou 60AaPI-
OoU N €nidpaocn otov IooAoYIoNO AVTIOTABWIZETAI, O NEPINTWOEIC avaTiunong Tou donapiou n
anotiunon o€ ayopaia a&ia Tétolwv daveiwy odnyei o€ ouvaNAAYUATIKES ZNUIEC XWPIC AVTIOTaB-
MIOMEVA ODENN, KABWE Ta anoBEpata eEakonoubouy va NapouoiaZovial oTov IcoAoyIoUS O TN
KTNoNnG. H ékBeon o€ Kivouvo ava NnAoca OTIYUh AnEIKoVIZETal 0Ta EKAOTOTE OTOIXEID TNC KATAOTA-
ONC OIKOVOWUIKNG BE0NG KAl TIC OXETIKEC ONUEIWOEIC. EKTIMOUUE, OTI KOTA TNV 31 AskeuBpiou 2009
Mio unoTIUNGN TNC I00TIKIAC TOoU Eupw &vavt Tou doAapiou AUEPIKAG KATA 5%, TV NOINWV UETA-
BANTWYV TNPOUUEVWV OTABEPWY, Ba eNEDEPE UEIWON €28.1 EKAT. OTA NPO GOPWV KEPDN, CUVE-
neia Twv eNMPOoBETWY ZNUIRY and anotiunon twv daveinv og S0AAPIa.

Kivéuvog JETATPONNG MEIKTOU NEPIBWPIOU: TO YEYOVOC OTI Ol NEPIOCOTENEC CUVANAQYEC O apyd
NETPENQIO KAl NPoidvTa NeTpenaiou Bacoidovtal o diEBVEIC TIUEG Platt’s oe dondpia, diadoponolel
TO TEAIKO PEIKTO KEPSOC TNC ETaIpEiac o€ Eupw avanoya Pe tnv eKAOTOTE I00TIWIO. H npdodatn
METABANTOTNTA TNG Ayopdcg EXEl eMOPAOEl apvnTIKA Ty SUVOTOTNTA KAl TO KOOTOC KAAUYNC Tou
KIvoUvou autou. Ma to Adyo autd n Etaipsia 6ev NpoERn o€ pueyano UPog NpAgewy avtiotasuIiong
KIvOUVOU JETATPOMNAC TOU WEIKTOU NEPIBWPIOU O EUPW. H OUYKEKPIWEVN EKBECN OE KiVOUVO OXETI-
ZETAI YPAUMIKA JE TO MEIKTO NEPIBWPIO TNG ETAIPEIAC KABWE 01adNMOTE avaTtiunon Tou € &vavtl Tou
S odnyel og avtioToixn ZnUId UETATPOMNAG OTA anoTeNéouata TN NEQIGSOU.

Kivéuvog TonIK®V BUYaTPIK®V: Onou n Etaipsia Astoupyel ektdC EupwZwvng undpxel yia eni-
NAEOV €KBEON O€ KIVOUVO MOU OXETICETAI UE TN OXETIKNA 1I00TIUIO ETAEU donNapiou (TPONoG KaBopI-
OMoU BAOIKAC TIMACG), TOU Eupw w¢ vOUIoUa Napouciaong Kal TOU TonikoU VOWIoUatog (VOUIoUa
ouvannayng). ‘0Onou eival duvatd n Etaipeia npoonabel va eAEYEEI TNV EKBEON OTOV KivOuvo auto,
£iTe YETAdEPOVTAC KAl OpadonoI®vTac To oUvoNo Twv ouvanfayudtwy o€ eNinedo Etaipgiac, ite
AauUBAVOVTAC WETPO NPOOTACIAC O€ ToniKO VOUIoUa. Map OA0 Nou OTIC TONIKEG BUYATPIKEG Eival
ONPAVTIKNA, N OUVOAIKA €KBEON OToV KivOuvo autd v BewPEital ONUAVTIKA yIa Tnv ETaipeia.

(1) Kivéuvoc diakuuavoncg TIUNG mooiovtwVv

H Baoikn dpaotnpidTtnta NG Etaipeiac we staipsiac Siuniong dnuioupyel dUo 16wV EKOBEONC OE
KIvOUVOUG ayopdc TINNG npoidvtwy: (a) £Tc andAuteS TIMEG apyou NETPENQIOU KAl NETPEAQIOEIOWDV
NPOIOVTWY Ol OMNOIEC ENNPEAZOUV TNV Q&I TWV ANOBEPATwY Kal (B) TV NePIBwPinV dIUAIONG Ol
onoieg eNNPEAZOUV TIC MEAAOVTIKEG TAUEIAKEG POEC TNG ENIXEIPNONG.

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUp®)

TNV NEPIMTWON TOU KIvOUVOU SIakUpavong TIMAC NPOIOVTWY, TO ENMESO €KBEONC OE KivOUVO KaBo-
piZetal and To andBePa 0To TENOC KABE NEPIOSOU. € NEPIOOOUC anNOTOUNG NTWONG TINWY, KABWCE N
NOANITIKA TNG ETaIpgiag gival va napouciAZel Ta anoBEUATa 0To XauNAGTEPO TNE TIMNC KOOTOUC KTh-
ong Kal KaBapnc PEUCTONOINOCIUNG A&IAC, T anoTENEOUATA ENNPEAZOVTAl and TNV UNOTIUNoN a&iag
TWV AnNoBeUATWY. To MEYEDBOG TNG EKBEONG OTOV KIVOUVO QUTO OXETICETAI ANEUBEIAC ME TO UYOC TwV
anoBePAT®Y Kal TO NOOOOTO TNE PEIWONG TWV TIMWY. XTO BABHO NOU N XPNoN TETOIWV XPNUATOOIKO-
VOUIK®V MPOIdGVTwV agloAoveital we¢ oupdépouca and dnoyn anddoong 0€ OXEoN PE TO BABUO
KivdUvou, n Etaipeia npopaivel 0 PJeinon TNG €KBEONC OTO KivOUvo PE NPAEEIC avTIOTABMIONG KIVOU-
VOU 0€ napdywya.

H €kBeon OTov KivOUVO UETABOAWY NEPIBWPIV SIUAIONG OXETIZETAI e TOV anONUTO UEYEDOC TWV
nepIBwpinv dIUAIONG yia To KGBE SIuNIoTAPIO. AUTA KaBopiZovtal ye BAoN TIC TIMEC avadopdc Platt’s
Kar diapopdvovTal 0 KabnuepIvh Baon. Q¢ EvOEIEN TNC NIGPACNC OTA OIKOVOUIKG anoteAEouaTa
NG Etaipsiag, Tuxdv anfayn ota nepibwpia SIUAIoNG EXEl avanoyn enidpacn otnv Kepdodopia Ttng
Etaipeiag. Onou eivar duvatd n Etaipsia otoxeUel va nNpoRel oe nNPA&sig avtiotdouiong Kivouvou
WOTE va Kanuyer and 10% Ewg 50% Twv SIaddpwV NPOIOVIWY TNG avAUEVOUEVNG NAPAYWYNG. H
dladikaoia auth 8gv gival edIKTh KATw and OAEC TIC OUVONKEC TNG ayopdc Kal oav anotéENAEOUA MIKPO
MEPOC TOU KIVOUVou and SIAKUPAVOEIC TIMWV avtioTaduidetal. H yetapAntdtnta Tng eUAoyng ag&iag
TWV AVOIKTWV BE0EWV 0€ Napdywya Katd tnv 31 AskeuBpiou 2009 0€ uio QUEOUEIWON TWV TIWWV
avadopdc Katd 10% 6a enidpoUos 0Ta anoteNEouata Katd €1,3 ekat. nepinou. To nood autod dev
nepiNauBaver Tnv avanoyikh enidpaocn ota undAoIna YEYEBN Nou ENNPEAZOVTAI, KAl N Onoia avapeé-
VETAI VO aVTIOTaBiZel Katd €va JeyAno PYEPOC TO KEPDOC N ¢nuia and ta napdywya.

() Kivouvoc TauEIakwV powV Kal Kivouvoc UETABOAWY EUAoynC a&lac Adyw UETABOAWY TwV ENITO-
Kiwov

Ta AsToupyIKG €0000a Kal TAUEIOKEC POEC TNC ETaIpEiag ival ouoiwd®E aveEANTNTA and UETABONES
OTIC TIMEC TWV EMTOKiwV. Ta OAVEIQ KUUAIVOUEVOU EMITOKIOU EKBETOUV TNV ETAIpEia O€ KivOUVO TaUEI-
aKWV POWV eV Ta OAvEIa UE 0TaBEPG emTOKIO eKBETOUV TNV ETaIpEia o€ kivOuvo YETABOANG TNG
eunoyng a&iag. Avanoya ue ta eKAoTOTE enineda kaBapou daveiopou, N PETABOAN TWV EMITOKIWV
B&ong davelouou (EURIBOR n LIBOR), éxel avanoyikh €NNTWON 0ta anoteNEéouata. To UPog tng
eniBapuvong egaptdtal and To UPoC TV SAVEIAK®WY UNOXPEWOEWV. Katd tnv 31 AskeuBpiou 2009
€dv ta enitékia Twv daveiwv o dondpia ntav katd 1% uPnAdTeEPa , TwV AOINWV YETABANTWY TNPOU-
MEVWV OTABEPWY, Ta NP0 GOPwWV KEPON TNG ETaipgiag Ba htav xaunndtepa katd €0.4 ekat. Eniong,
Katd Tnv 31 AskepBpiou 2009 €dv ta nitokia Twv daveiwv o€ Eupw Ntav katd 1% uPnndtepa, Twv
AOINWV PETABANTWY TNPOUUEVWY OTABEP®Y, TA NPO GOpwV KEPSON TNG ETaipeiag Ba NTav xaunno-
TEPA KaTd €0.5 eKkat.

(B) MOTWTIKOC KiVouvog

H diaxeipion Tou MotwTikoU Kivouvou dlevepyeital o€ eninedo Ouifou. O NICTWTIKOC Kivouvog nnyad-
Z€l and Ta TaUEIaka Sl1aB€oiua Kal TapEiakd 1008Uvaua, Napdywya XpNUATOOIKOVOUIKG EpYAAEia Kal
KOTOBEOEIC 0€ TPANECEC KAl XPNUATOOIKOVOUIKA 1I0pUMOTA, KOBWE KAl and €kBEON O NIOCTWTIKO Kiv-
Ouvo and NEAATEC XOVOPIKNG, OUMNEPINANBAVOUEVWY AVEEODANTWY UNOAOMWY NEAATWV Kal
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ouvannaywyv yia TIC Onoieg n ETaipeia €xel OeOUEUTEl. EQv 01 NEAGTEC XOVOPIKAC UNOPEI va a&lono-
ynBouv and aveEdptntn apxn, AUTEC oI A&I0AOYNOEIC XPNOIWIOMNOIOUVTAl OTN OIOXEIDION TOU OUYKE-
KOIMEVOU MIOTWTIKOU KIVOUVOU. € avTiBETN NEPINTWOon Onou dev UNAPXEl aveEdptTntn ag&londynon,
TO TUAMO SIAXEPIONE NIOTWTIKOU KIVOUVOU CEIONOYEN TNV MIOTOANATIKA IKAVOTNTA Tou NEAATN AdU-
BAvovtac un’ dYn TNV OIKOVOUIKA TOU KOTAOTAOoN, NPoNnyoUnEVEC OUVAAAAYEC Kal AAREC NAPAPE-
TPOoUC. Ta NIOTWTIKA 6pIa NEAATWV KaBopIZovTtal otn BACN EOWTEPIKWOV N EEWTEPIKWY AEIOAOYNCEWY
NAVTOTE OTA NAQIOIO TWV EVKEKPIMEVWY and th AloiKnon opiwv. H ThPNoN TWV NMICTWTIKOV 0PIiwV
napakonouBeital o€ taktd dlaoTAUaTa.

0 nNopakdTw nivakag OEIXVEI TNV KATAVOMA TWV anaitnoewv and nEAATEC KATA EMNIXEIPNOIAKO
TOMEQ:

31 Aekepppiou 2009 31 Aekepppiou 2008
NEPAV NIGTWTIKAC NEPAV NIGTWTIKIAC
ENIXEIPNGIAKOC Tpéxov  nepiGdou aAna n  Anousiwpévo  TpEXov  NEPIGGOU AT N ANOUEIWHEVO
TOMENC unoénoImo  CIMOMEIWHEVO unéfono  undénoimo  CIMOMEIWHEVO unéfoIno
unénoino unénoino

AuAion 484.970 181.464 70.035 453.091 77.484 49.404
NeTpoXnuIKA 59.884 5.715 16.761 60.732 25.514 16.750
‘Epeuva 7.695 7.695 - 7.629 7.517
Evépyeia - - - 171

552.549 194.874 86.796 521.623 110.515 66.154
NpoBAEWYEIC yia eni-
OPaREIC aNaITAOEIQ 2 Ry

H uéylotn €kBeon o€ NIOTWTIKO KivOUvo TNV NPEPQa Tou looAoyIopou gival n eUAoyn a&ia KABE katn-
YOPIag EI0NPAKTEWY WG AVAdDEPETAl NAPANAV®.

H avdAuon evnAkioong Twv anaithoswv and NeNATES, Ta onoia ival Népav TNE NICTWTIKAC NEPIO-
Sou anAd un anopEiwuéva gival n akdnouon:

31 Askepppiou 2009 31 Aekepppiou 2008
EnG 30 nuEPEC 34.582 36.115
30 - 90 nuEPEC 26.637 46.365
Mave anod 90 nuépee 133.655 28.035
ZUvono 194.874 110.515
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Eniong napaB&toupe TNy avanuon evNAIKIwoNE TV ANOUEIOMEVWV anaitNoewy and NEAGTEC:

31 Askepppiou 2009 31 Aekepppiou 2008
Ewg 30 nUEPEC -
30 - 90 nuUEPEC -
Mave and 90 NUEPEG 86.796 66.154
ZUvoRo 86.796 66.154

Ta anopgiwuéva undnoina npoépxovtal and NEAATES XOVOPIKAG, O Onoiol MEPINABAV OE SEIVA OIKO-
VOMIKA BEoN Kal avapéveTal 0Tl MEPOC AUTWY Ba EIONPAXOE.

(y) Kivduvoc peuototntac

0 KivOuvOoC PEUOTOTNTAC AVTIMETWMIZETAI JE TNV EEQOPANION IKAVWV TAPEIOKWV NOPWV Kal SIOE0i-
MWV KAB®E Kal TNV EEa0dANIoN ENAPKWY MOTWTIKWY 0PIV JE TIC OUVEPYAZOMEVEC TPANEZEC. AOYW
TNG SUVAUIKNG dUONC TwV dPACTNPIOTATWY TNG, h Etaipeia €xel oav oTtoxo va SIaTnPEi eUeRI&ia
XPNUAToddTNONG ECW MICTWTIKWY YPAUMWV.

0 nopakdtw nivakac avanUel TIC OIKOVOUIKEC UNOXPEWOEIC KAl TIC KOBAPEC XPNUATOOIKOVOUIKEC UMO-
XPEWOEIC NAPAYWYWY TNG ETAIPEIOC TAEIVOUNUEVEG O OXETIKEC OPASOMOINUEVEG NUEPOUNVIEG
ANENC, ol onoieg unonoyicovtal cUUPWVA JE TO XPOVIKO undnoino and tTnv NUEPOUNVIa I00AOYICUOU
MEXQI TN OUMBATIKA NuEPOUNVIa ANENG. Ta Nood Nou eudaviZetar otov Nivaka anoteAolv TIG BAOE!
oUuBaoNG TAUEIOKEG POEC. YNOAoINa nou NAAYoUV eviOg vOG ETOUG €ival (00 PE TA TEEXOVTA UNo-
A0INA TOUC KABWE N ENMIPEON TOU EKNINTOUEVOU NOCOU SEV Eival ONUAVTIKA.

eroc1etos W1 WeEE niwynos

31 Askepppiou 2009

AQVEIOUOC 879.709 2.814 256.859

Mapdywya XpnPatooIKoVOuIKa Epyaneia 26.536 12.430 24.823

MPOUNBEUTEC Kal NOINEC UNOXPEWOEIC 886.940 -

31 Aekepppiou 2008

Aaveiouog 760.798 11.582 251.645

MapAywya XpNUATOOIKOVOUIKG EpyanEia 12.268 24.407 46.812

MPOUNBEUTEG Kl AOINEG UNOXPEWOEIG 670.136 -
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3.2 Alaxeipion KIvdUvou Kedpanaiou

01 otdxol Tne Etaipeiog og oxéon e th dlaxeipion kedanaiou gival va dlaodaniosl tn duvatdtnta
anEOOKOMTNG AEITOUPYIAC TNG ETAINEIAC OTO YEAAOV E OKONO VA NAPEXE! IKAVOMOINTIKEG anodOCEIG
OTOUG METOXOUG Kal A0IMOUC CUMMETOXOUG. Kal va SIatnPEAOE! IBAVIKA KATAvVoUNn Kebanaiou UeIdvo-
VTAC KAT’ autdv Tov TPOMNo TO KOOTOC KEdDanaiou.

H ETaipeia yia va S1aTnPAoEl N va NPooapudosl Thv KEDAAAIakA SIApBpwon TNG UNoPEl va UETARA-
Al TO WEPIOUA NPOC TOUC WETOXOUC, va eMOTPEYEI KEDANAIO OTOUC UETOXOUC, VA EKOWOEI VEEG
METOXEC N VA EKNOINOEI NEPIOUCIAKA OTOIXEID VIO VA UEIWOEI TO XPEOC TNC.

YUudwva Ye OUOIEC NPAKTIKEG TOU KAAdOU n Etalpegia napakoNoubel ta kedAAaIa tng Ye BAon To
ouvteNeaTn poxneuong. O v AGYW CUVTEAEOTNG unonoyiZetal SIaIPWVTAG TOV KaBapo dAVeIoPo ue
Ta ouvonikG anaoxofouueva keddnala. O kabapodg 6aveIouOg unonNoyiZeTtal we To «XUvono Savel-
ouoU» (CUMNEPIAAUBAVOUEVOU «BPaxXunPOBECUOU Kal JaKOONPOBECUOU dAVEIoOoU» ONWCE Eudavice-
Tal oToV I00A0YIoNO) UEiwV «TauEIaKG SIABE0IUA KAl TAPEIAKG 1000UVAUa» PEIWY «XPNUATOOIKOVOUI-
kG otoixeia diaBéoiua npoc NnWwAnon. Ta cuvonikad anacxofouueva keddnaia unonoyiZovtal we «181a
Kedanaia» ONw¢ eudavicovtal otov I00A0YIOUO OUV TOV KaBapd daAveIouO.

To 2009 6nw¢ kal To 2008, n otpatnyikh Ttne ETaipgiac Atav va d1IatnPAoEl TO CUVTENEOTH MOXAEU-
onG WETOEU 20% - 40%. O1 CUVTEAEOTEC UOXAEUONG OTIC 31 AskeuBpiou 2009 kal 2008 avTiOTOIXa
gixav w¢ €ENC:

31 Aekepppiou 2009 31 AskepBpiou 2008
ZUvono daveiopou (Zny. 16) 1.139.382 1.024.025
Meiov: TaUEIOKA OI0OE0IUA KAl TAUEIOKA 1008Uvapa (Xny. 12) (127.809) (520.232)
Meiov: XpnuatooIKovouIKa OTOIXEID S1a0€0IUa NPOG NWANGN 1) (21)
Kaeapog 6aveIGUOG 1.011.552 503.772
|610 kedAAaIa 1.914.960 1.881.389
ZuvonIKG anooxonouueva Kepanaia 2.926.512 2.385.162
ZUVTEAEUOTNG POXAEUONG 35% 21%

H au&non oTtov OUVTEAEOTN pOXAEUONC odeiReTal KaTd KUPIo AGYO OTnV AvtAnon KEQANAiwy, UECW
BpaxunpoBeouou daveIouoU e okonod Thy XpNUAToddTnong tTng AoNC KATAOKEUNG NG avaBaBul-
ong twv dIUAIoTNPIWY TG ENgUoivag kal tnG Oecoanovikng.

3.3 MPoo3I0PIGHOC TWV EUAOYWV AZIV
And tnv 1 lavouapiou 2009 n Etaipgia edapudZel Tnv Toononoinon Tou AMXA 7 nou anaitei tTh yww-

OTONOINON TWV XPNPATOOIKOVOUIKWY OTOIXEIWV MOU ENIMETOOUVTAlI OTNV UAOYN a&ia YEOW IEPAPXN-
oncg TPIWV ENINESWV:
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e  ANPOOIEUOMEVECG TIMEC ayopAC (XWPIC TEPOMOMOINCN N avanpooapuoyn) yia XPNUATOOIKOVOMIKA
OTOIXEIO Nou dlanpayuateUovTal O EVEPYOUC XPNUATAYOPEG (ENINESO 1)

e TEXVIKEC ANOTIUNONC BAOIZOUEVEC ANEUBEINC O SNUOCIEUOUEVEC TIMEC ayopAC N uNoNoYICOMEVEC
EMMEOCWC and dNUOCIEUOUEVEC TIMEC ayopdc yIa napouola Epyaneia (Ennedo 2).

e TEXVIKEC anoTiunong nou Ogv BaoiZovtal o€ SIaBEDINEC NANPODOPIEC and TPEXOUOCEC OUVAANa-
VEC 0€ evePYOUC XPNUOTAYOPEC (ENiNESO 3).

0 nivakag nou akONOUBET anNEIKOVIZEI TA XPNUATOOIKOVOMIKA OTOIXEIO EVEQYNTIKOU KAl NAONTIKOU Nou
ENIUETPWVTAI oTnV €UAoyn a&ia katd thv 31 AskeuBpiou 2009:

Eninedo 1 Eninedo 2 Eningdo 3 Xuvodo
ZTOIXEIO EVEPYNTIKOU
rNapdywya npog nwAnon 5 - - i
Mapdywya NpdEEwV avtiotaduiong KivoUuvou - - - -
ZTOIXEIO UNOXPEWOEWV

Nnapdywya npoc nwAnon - 26.536 - 26.536
rNnapdaywya NPAEEWY avTioTtdduIong KivOUvou - 37.253 - 37.253
- 63.789 - 63.789

H eUfoyn a&ia Twv XPNUATOOIKOVOUIKWY OTOIXEIWV MOuU Sl1aNPAyuaTEUOVTAl OE EVEPYOUC XPNUATAa-
YOPEG (M.X. NAPAYWYa, YETOXEC, oudAoYa, auoiBaia keddnaia), Nnpoodiopicetal and TG SNUOOIEUO-
MEVEC TIMEC MOU 10XUOUV KATA TNV NPEPOUNVIO TOoU I00A0YIOMOU. «EvEPYOC» XPNUATAYOPG UNAPXE!
otav undpxouv aueoa SI0BECIUEC KAl AVABEWPOUPEVEG O TAKTA SIA0TNPATA TIWEG, Nou SNPOOIEU-
ovtal and XpNPATIOTNPIO, XPNUATIOTN, KAGS0, opyavioud a&londynong 1 opyaviouod enonteiag. Autd
TA XPNUOTOOIKOVOUIKA Epyansia nepiNapBavovtal oto ennedo 1.

H eunoyn a&ia TV XPNPATOOIKOVOUIKWY OTOIXEIWV Nou Sev SIaNPAyUaTeUovVTal O EVEQYEG XPNUATA-
YOPEG (M.X. CUPBONQIA MAPAYWYWY EKTOG TNG AYOPAS NAPAYWYWY) NEOCSIOPIZETAl UE TNV XPNON TEXVI-
K@V anoTiunong, ol onoieg BaoiZovtal w¢ ni TO NAEIOToV 0€ SI00E0IUEC MANPODOPIEC VIO CUVANNAYEQ
nou OIEVEPYOUVTAI OE EVEPYEIC OYOPEC EVW XPNOIWonolouv Katd to duvatd AIYOTEPO EKTIMNCEIC TNG
OIKOVOMIKNG OVTOTNTAC. AUTA TA XPNWATOOIKOVOUIKG EpYanEia nepinauBavovtal oto ninedO 2.

EQv oI TexvIKES anoTiunong 6gv Baoicovtal o€ SIABEOINEC ayopaieg NANPODOPIEC TOTE TA XPNUATO-
OIKOVOUIKA €pyansia nepifaupavovtal oto eninedo 3.

TEXVIKEG MOU XPNOIUONOIEl N ETaIpEia via va ENUETPNOEI TA XPNUATOOIKOVOUIKA OTOIXEID NEPIAaUBAVOUV:

e TIMEC ayopdt N TIMEC SIANPAYUATEUTWY VIO NAPOUOIa OTOIXEIQ.

e H elfoyn a&ia twv NPAgewy avtioTdBbuIong KIvOUVOU EMITOKI®V NPoodiopiZetal we n napouoa
Q&ia TwVv YEAAOVTIKWY XPNUATOPOWV.

e H eUnoyn a&ia cuuBonainy 0€ EEVO VOUIOUA NPOOSIOPIZETAl WE TIMEG forward otnv NUEPOMNVIa
I00A0YIOUOU.

e AANEC TEXVIKEC ONWCE N NPOEEODANON UEANOVTIKWY XPNUATOPOWVY XPNOIUOMNOIOUVTAl VIO TOV Uno-
AoyIoud TNE A&iag TwV AOINWY XPNHATOOIKOVOUIKWY OTOIXEIWV.
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4. INUAVTIKEG NOYICTIKECG EKTIMNOEIC KOl NUPUSOXEC

H Etaipeia npoBaivel o€ EKTIMACEIG KAl NAPAGOXEC MOU OXETICOVTAl UE TO MEAAOV. ZUVENWG Ol EKTI-
MNCEIC QUTEG €€ opiopoU ondvia Ba tautiZovtal PE Ta NPayuatika yeyovota. O1 EKTIMNCEIC Kal Uno-
BEOEIC MOU CuvENAYOoVTaAl ONPAVTIKO KivVOUVO €MAVEKTIMNONG OTN AOYIOTIKA Q&0 TwV OTOIXEIWV TOU
EVEPYNTIKOU KAl NABNTIKOU 0TN €NOPEVN NEPIDOO AvADENOVTAI KATWTENPW.

O EKTIUNOEIC KAl MAPASOXEC CUVEXWC ENAVEKTIMOUVTAI KAl Badicovtal OTnv EunEIpia Tou Napeneo-
VTOC ONwC NPooapuoZeTal oUNdWVa JE TIC TPEXOUOEC OUVONKEC ayopdc kal AARoUC napdyovteC
nepinauBavouévwy NpoodokIWY via JEAAOVTIKG yeyovOoTa Ta onoia Bswpouvtal euAoyodavn und TG
NapoUCEC OUVBNKECR

(a) ®3poc¢ €1006NUATOC

H Etaipeia undkertal o€ $opondynon Kal anartetal Kpion yia Tov npoodiopioud tThg NeoBAEYUNS via
®Op0o €1000NUATOC. YNnApxouv nMOoAAEC ouvaAANayEC Kal UNOAOYIOUOI VIO TOUC Onoioug O TEAIKOG
NPOoSIoPIoUOG Tou OPoU eival aBERAIOG. H ETAIPEIa avayvwpIiZel UNOXPEWOEIC and avapeVOUEVOUG
®opoNoYIKOUC ENEYXOUC, BAOEI EKTIMNOEWY VIO TO EVOEXOUEVO EMBONNC EnINAEoV dOpwV. EGv TO
TENIKO aNOoTENEOUA Tou eNEyxou gival SIAPOPETIKO and TO APXIKWG avayvwpIioBEy, n diadopd 6a
ENNPEAOEI ToV GOPO EI00ONPATOC Kal ThV NPORAsYN yia avaBafnnduevn doponoyia Tthe nEPIOdou.

(B) MooBAsYN yia nepIBAAAOVTOAOYIKA arnokataotaon

H ETaipgia 6paoTnPIONOIETal OTny BloPNXavia NETPENQIOU Kal Ol BAOIKEC TNC SPAOTNPIOTNTEC NEPI-
AapBavouv Tnv EpEuUva Kal Napaywyn udpoyovavepdkwy, T diuAion apyou netpenaiou, Th S1IG6eon
NEOIOGVTWV NETPEAQIOU, KAl TNV NAPAYWYN Kal SIABE0N NETPOXNUIKWY NPOoidvTwy. O nEpIBannovTo-
AOVIKEG EMNTWOEIC Nou MBavo va NPokANBoUv and TI¢ npoavadePBEIOES OUOIEC kal NPoidvTa niBa-
VOV va avaykdoouv Ttny Etaipgio va npoBei og €€06a anokatdotaonc €T01 WOTE va Eival oUvvoun UE
OXETIKOUC KAVOVIOUOUG Kal VOPOUG OTIC SIAd0PEC NEPIOXEC GNOU SPACTNPIONOIETAI KAl VO EKNANP Q-
O€I TIC VOMIKEC KAl CUUBATIKEC TNC UNOXPEWOEIC. H ETaIpeia SieveEPYEl OXETIKEC avaNUOEIC KAl EKTIUN-
OEIC JE TOUC TEXVIKOUG KAl VOMIKOUG TNG OUPBOUAOUC WOTE va mpoodiopioel tTny miBavotnta va
npokuyouv dandveg NEPIBAAROVTOAOYIKNC aNOKATAOTAONC, KOBWE KAl VA EKTIMNCEI TA OXETIKA Nood
Kal xpovikn nepiodo katd tnv onoia or 6andveg autég eivar meavo va npokUyouy. H Etaipeia dnui-
OUPYEI OXETIKN NEOBAEYN OTIC OIKOVOUIKES TNG KATAOTACEIC VIO TIC EKTIMWMEVES danAveC nepIBan-
AOVTOAOYIKNG anokatdotaong Otav autéC Bewpouvtal neaveg. Otav 0 opIoTIKOC NPOodIoPIoHOG
TNG OXETIKNG UNOXPEWONG SladEPEl and TO NOoO TNG OXETIKNG NPOBAsYNC, n diadopd eniBapUvel Ta
anoteN€ouata TNG Xpnong.

(y) EuAoyn aé&ia napaywywVv Kal AoINWV XonUATOOIKOVOUIKWY OTOIXEIWV

H eufoyn a&ia TwV XPNUATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU KAl MadnTikou nou dev dlanpayua-
TEUOVTAI OE EVEPYOUC XPNUATAYOPEG NPOOSIOPIZETAI E BAON TEXVIKEC ANOTIUNONG. H ETaipeia xpn-
OINONOIEl O KABE NEPINTWON TNV KATA TNV KPIoN TNG KATaNANAdTEPN PEBODO anNOTiUNONG Kal NPo-
Baivel 0Tn XpPNoN eKTIMNCEWV KATA TNV €GAPUOYN TNG, OTNPEIZOPEVN KUPIWG 0 6eB0UEVA TNG ayopdq
KOTA TV NUEPOUNVIa Tou 1I00A0YIoHOU.
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(6) Exktiunon gundoync a&iac napaywywyv Kar AWV XoniatooIKOVOUIKWV OTOIXEIWV EVEQYNTIKOU KAl
naentikou

H eUuAoyn a&ia TV XPNUATOOIKOVOUIKWY OTOIXEIWY NOU OEV S1anpayuateUovTal O€ EVEQYEIC XpNua-
TAYOPEC (M.X. CUPBOAAIA NAPAYWYWY EKTOC TNG ayopdS NAPAYWY®VY) NPOCSIONIZETAl E TNV XpPHon
TEXVIKQV anoTiunong. H gtaipegia emAéyer tnv katd tnv Kpion tou katdAAnAn uéBodo anotiunong
yla KGBe nepinTtwon KAVOVTag UNOBECEIC oI onoieg BaaiZovtal w¢ eni To NAgiotov o€ SIABECIUEG
nANPodopIieC yia ouvannayEC Nou SIEVEPYOUVTAI OE EVEPQYEIC aYOPEC .

(€) Zuvta&lodoTIKa npoypduuata

H nopouoa a&ia TWV CUVTAEIOOO0TIKWY NAPOXWV BACIZETAI O€ Evav apiBud NapayovIwy nou Npoodl-
opIZovTal JE TN XPNon avanoyIoTIKWV JEBOOWV Kal napadoxwy. Mia TEToia avanoyioTiKn napadoxn
eivar kar to entdkIo NPOEEGGANONG MOU XPNOIUOMOIETAl YIA TOV UNOAOYIOUO TOU KOOTOUG TNG NAPO-
XNC

0 Ouinog kabopiZel To KATAAANAD EMITOKIO MPOEEODANCEIC OTO TEAOG KABE Xphong. Autd opidetal
¢ TO EMITOKIO TO ONOI0 Ba EMPENE VA XPNOIMOMOINBEI WOTE va NPOOSIOPIOTEI N NaPoUca A&ia Twv
MEANOVTIKWY TAUEIOKWY POWVY, Ol ONOIEC AVAUEVETAI VA anartnBouyv yia Tthy KAAUPN TwV UNOXPEW-
OEWV TWV CUVTAEIOOOTIKWY NPOYPAUMATWY. Ta TOV KaBopIopd Tou KOTANANAOU €MNITOKIO NPOEED-
énAnoeIg, 0 OUIADG XPNOIPONOIEl TO ENITOKIO TWV XAMNAOU PIOKOU ETAINIKWY OMOAOYIWY, Ta Onoia
METPATENOVTAI OTO VOUIOUA OTO OMOI0 N UNoXPEWon Ba NANPWBEI, KAl Twv onoiwv N NUEPOUNvia
ANENG NANCIAZEI EKEIVN TNC OXETIKAC OUVTAEIOOOTIKNC UNOXPEWONC.

AAAEC ONUAVTIKES NAPAOOXEC TWV UMOXPEWOCEWY OUVIAEIOOOTIKOV NAPOXWV BACIZOVIAlI MEPIKWG
OTIC TPEXOUOEC CUVONKEC ayopdc. Mepaitépw nANPoddpNoN Napatibetal otn InUeiwon 18 tou
napovToc.

5. MAnpodopncn Katd TopEa

H EKTENEOTIKN ENITPONNA EAEYXEI TIC EOWTEPIKEC AVAPOPES XPNUATOOIKOVOUIKNG NANPOodOpNoNC via
va a&IoAoyNoel TNV enidoon tng Etaipeiag. H Aioiknon tng ETaipeiag €xel kKaBopiosl Toug TOWEIC 6pa-
OTNPEIOGTNTAC BACIOUEVN OE AUTEC TIC avadopEC. H entponn xpnaoiuonolel Siddopa KpIrthpia yia va
Q&I0A0OYNOEI TIC OPAOTNPIOTNTEC TNC ETAIPEIQC, TG onoia noikinouv avanoya Pe th dUon Kal Tto Baduod
WPEIMATNTAC TOU KABE TOouEa Kal AauBAvovtac undyn Toug eKAOTOTE KIVOUVOUC, TIC UNAPXOUOEC
TAMIAKEG AVAYKEC, KABWE Kal NANPOPOPIEC OXETIKEC PE TA NMPOIOVTA KAl TIC AYOPEC.

01 6paotnpIdTNTEG TNG ETaIpEiag SIakpIivovTal O TPEIC KUPIOUG EMIXEIPNUATIKOUG TOMEIG:

(1) Edodiaoude, diunion kal epnopia (AIuAion)
(2) "Epeuva kal Napaywyn Ydopoyovavopdkwy (E&M)

(3) NeTpoxnuIKG (XNUIKA)

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood o€ xINIASEC EUp®)

Ta anoteN€ouata Katd TOUED TOU ETOUC Nou EANEE TNV 31 AekeuBpiou 2009

AioAion XnuIké 'ﬁ%%‘%cg' Aoind zuvono
KaBapéc nwANcEIg 5.915.930 256.401 255 6.172.586
Aoind Astoupyikd £006a / (E€0a) (15.096) 2.053 (13.043)
AEITOUPYIKO ANOTERETH 250.318 (2.379) (26.687) 15.237 236.489
Kepodn / (ZnuiEQ) and cuvanAayPATIKEG O1IAPOPEQ (1.730) (1.730)
Anotenéopata EKPETANNEUOEWG 248.588 (2.379) (26.687) 15.237 234.759
ANOTEAEONA XPNPATOOIKOVOUIKNG AEITOUPYIag (15.745)
KEépdn nNpo popwv 219.014
DOPOC £1006NUATOG (56.498)
Kaeapd képdn toug 162.516
Ta anoteN€ouaTa Katd TOUED TOU ETOUC Nou EANEE TNV 31 AekeuBpiou 2008
Aivaion XnuIké 'ﬁ%%lzm)sg' Aoind zuvono
KaBapeg nwANoeIg 8.970.228 345.474 1.129 2.764  9.319.595
Aoind Astoupyikd £00da / (EE0da) 13.096 1.970 143.327 158.393
NEITOUPYIKO ANOTERECHT (166.689) 730 124.670 17.143 (24.146)
KEpdn / (ZnuiEQ) and ouvanAayuaTtikeG d1adopeg  (96.192) (96.192)
ANOTEAECHATO EKUETANAEUCEWG (262.881) 730 124.670 17.143  (120.338)
ANOTEAEONA XPNPATOOIKOVOUIKNG AEITOUPYIag (21.744)
Képdn npo ¢opwv (142.082)
®OpoC E1000ANATOC 33.792
Kaeaph képdn £Touq (108.290)

Ol ASITOUPYIKEG ZNUIEG TOU TOMED TNG diuAiong to 2008 odeifovtal OTNV UNoTiuNon TWV Anobeuad-

TV (Znu. 10).

EninAgov nAnpodopieg ava Touéa Katd Tnv 31 AskeuBpiou 2009 EXOUV WC EENC:

AiuAion
ZUVOA0 eveEPYNTIKOU 3.978.517
ZUVOA0 UNOXPEDOEWV 2.071.637
KaBapn ©€on 1.906.880
AYOPEC Kal I610KATAOKEUES NAYinV 523.317
ANOOREDEIC 61.342

Xnuikd

161.018
160.873
145
1.300

12.341

"Epeuva Kai
napaywyn

2.741

2.741

3.849

Aoind

10.231
5.037

5.194

Zuvono

4.152.507
2.237.547
1.914.960

524.617

77.532
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EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon

nou €Ange tnv 31 AskepBpiou 2009
(Mood og xINIGSeC EUp)

EninAgov nAnpodopieg ava Touga Katd Tnv 31 AskeuBpiou 2008 EXOUV WC EENC:

zUvono evepyntikou
YUVONO UNOXPEWOEWV
KaBapn 0gon

ANOOBEDEIQ

AYOPEC Kal I0I0KATAOKEUEG Mayiwy

AuAion

3.507.580
1.736.353
1.771.227
241.736
63.076

Xnuika

244193
191.173
53.020

12.697

‘Epguva Kai
napaywyn

4.058

4.058

Aoind Zuvono

61.465 3.817.296
8.381 1.935.907
53.084 1.881.389
241.736

75.773

6. Evowpata nayia nEPIOUCIAKA OTOIXEIa

Koéotog

Ynéaoino 1 lavoucipiou 2008
TPOOBAKEC

Kedanaionoinuéva Epya
NwANCEI/ Slaypadeg
MeTadopES kal AOINEC KIVAGEIQ
Ynéfoino 31 Askepppiou 2008
ZUGOWPEUNEVEG OINOGBRECEIQ
Ynéaoino 1 lavoucipiou 2008
AnooBEDEIC

NOANCEIL/ BIaYPAPEQ
METadoPEG Kal ADINEC KIVADEIC
Ynonoino 31 Askepppiou 2008

AvanooBeotn agio otiq
31 Aekepppiou 2008

Kéotog

Ynéaoino 1 lavoucipiou 2009
TPOOBNKEC

Kedanaiononuéva Epya
NwANoEIR/ SlaypadES
METadopES Kal AOINEC KIVATEIQ
Ynonoino 31 Askeuppiou 2009
ZUCCWPEULEVEC CINOOBRECEIG
Ynéaoino 1 lavoucipiou 2009
Anoopéoeic

NOANCEIL/ B1aYPADEQ
Ynéfoino 31 Askepppiou 2009

AvanooBeotn aZia otiq
31 Askepppiou 2009

Oikéneda

114.752
1.770

(8.502)
108.020

108.020

108.020
1.884

109.904

109.904

Ktipio

147.054 1.200.887 8.7119

182 685 482
4734 56.288 58
(4.471) (441) (65)
12.445 (3.057) (20)

159.944 1.254.362 9.169

89.128  865.566 7.736

7.200 55.717 350
(3.280) (305) (68)
(14)

93.034  920.978 8.018

66.910 333.384 1.151

159.944 1.254.362 9.169

1.432

453 909

20.092  135.157

(6)

(787)

181.462 1.389.185 10.078

93.034 920.978 8.018
7.591 53.144 360

(@)

(738)

100.621  973.384 8.378

80.841  415.801 1.700

Mnx/k6¢  Metadopikd EminAd Ko
efonAioudg  péoa

ggaptiyoTa

42125
3.945
3.718
(253)
851
50.386

32.230
3.488
(255)

35.463
14.923

50.386
4574
518
(238)

55.240

35.463
4723
(238)
39.948

15.292

Axivntonol-
rios[c und  Euvodo
eKtéAgon

157.559 1.671.096
229128 236192

(64.793) -
(5.230)

8.965 10.682
330.859 1.912.740
994.660

66.755

(3.908)

(14)

- 1.057.493
330.859  855.247
330.859 1.912.740
514726  523.978
(155.767) g
(1.031)

(5.428) (5.428)
684.390 2.430.259
- 1.057.493
65.818

(980)

- 1122331

684.390 1.307.928
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon
nou €Ange tnv 31 AskepBpiou 2009

(Mood o€ xINIASEC EUp®)

(1) H ETaipgia dev €xel OeOUEUOEI EVOWMATA NAYIA NEPIOUOIOKG OTOIXEID VIa €£Ea0dANION SAVEIAKWY

TNC UNOXPEWOEWV.

(2) zta unonoina twv «fayinv unod KAaTaokeun» NEPIAAUBAVETAI NOCO €256 ekat. (2008: €86 ekat.)
TO onoio adopd TNV avaBdaduion Tou SluAioTnpiou Tt EAsUoivag Nou BPIOKETal 0€ €EENIEN. H
Aloiknon extiud ot n enévoucn Ba oAoKANPWOEI TO 2011. TuXOV KABUOTEPNOEIC N NPORANKATA
otn dladikacia adelnddTNONG N KATACKEUNG BA EXOUV QVTIOTOIXEC ENMNTWOEIC OTOV EKTINWUEVO

XPOVO AEITOUPYIAC TOU EPYou.

(3) To 2009 kedanaionoINBnKav TOKOI NoooU €2,9 eKat. Nou NEPIAAUBAVOVTAI OTIC AKIVNTOMNOINOEIC und
EKTENEON NMou adopoUoav TOV TOUED TNG AIUAIONG. TO YECO OTABUIKG EMTOKIO daveiouoU gival 2%.

7. AGWHAUTEC OKIVNTONOINGEIC

Kéotog

Ynoénoino 1 lavouapiou 2008
MPOCBNKEQ

NwANCN 08gIWV EPEUVAG
MeTadopES Kal AOINECG KIVNOEIG
Ynoénoino 31 Askeuppiov 2008
ZUOOWPEUPEVEG ONOGBECEIQ
Ynénoino 1 lavouapiou 2008
ANOOBECEIQ

NOANoN adelIdv EpEuvac
METadOPEG Kal AOINEG KIVACEIG
YnéAoino 31 Askeuppiou 2008
Avanoopeothn aia otig 31 Askelppiou 2008
Kéotog

Ynoénoino 1 lavouapiou 2009
MPOOBNKEQ

MEeTadOoPEG Kal AOIMEC KIVAGEIG
Ynoénoino 31 Askepppiou 2009
ZUCCWPEUNEVEG OINOCRETEIC
YnéAoino 1 lavoucpiou 2009
ANOOBECEIQ

YnéAaoino 31 Askeuppiou 2009
Avanoéopeotn agio otig 31 Askeuppiou 2009

N\oyIGUIKO

44.015
5.544

2.962
52.521

38.027
9.018

(614)
46.431
6.090

52.521
639
3.072
56.232

46.431
7.024
53.455
2.777

AIKOIGHATO KOl
Goe1Eq

35.080
(13.529)
21.551
14.641
(6.759)
2.313
10.195
11.356

21.551

2.358
23.909

10.195
4.690
14.885
9.024

ZUvono

79.095
5.544
(13.529)
2.962
74.072

52.668
9.018
(6.759)
1.699
56.626
17.446

74.072
639
5.430
80.141

56.626
11.714
68.340
11.801
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUp®)

Ta «AIKAIOPOTA KAl AdgIEC» oupnePINapBAVOUVY Ta SIKAIWMATA EPEUVAC KAl EKUETAAAEUONG UBPOYO-
VavBPAKwV Ta ONoia anooBEVOVTAl MEOQ OTN XPOVIKN NEPIOS0 TNE £PEUVAC CUUDWVA UE TOUG OPOUC
TWV EKAOTOTE AdEINV. NMANPODOPIEC VIa TIC AKONOUBOUUEVEC NOYIOTIKEC NOAITIKEC AvadEPOVTAl OTIC
ONUEIWOEIC 2.6 Kal 2.7.

8. ENEVAUOEIC OE GUVOESEHNEVEC ENIXEIPNOEIC

31 Askepppiou 2009 31 Askepppiou 2008
‘EvapEn xpriong 707.838 694.660
(Emotpodn) / AUEnon kedanaiou Kedanaiou OTOUC UETOXOUG (11.890) 13.178
TéROG XpAong 695.948 707.838
Enwvuia S | aeremr
AZMPO®OZ A.E. 100,0% EANAAA
NTIA=ON A.E. 100,0% EANALA
EKO FEQPTIA ATA 1,0% TEQPTIA
EKO A.E 100,0% EANALA
EAMNET BAAKANIKH A.E. 63,0% EANALA
AMOAAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EANALA
HELLENIC PETROLEUM INTERNATIONAL (HPI) 100,0% AYZTPIA
MOZEIAQN NAYTIAIAKH ETAIPIA A.E. 100,0% EANALA
HELLENIC PETROLEUM FINANCE (HPF) 100,0% ATTAIA
EANE ANANEQZIMEX MHIEX ENEPTEIAZ A.E. 100,0% EANALA
GLOBAL AABANIA A.E 99,9% AABANIA
AETMA AE. 35,0% EANALA
APTENIOYZ A.E. 35,0% EANAAA
EAKAA 50,0% EANAAA
ELPEDISON B.V. 5,0% OANANAIA
OPAKH A.E. 25,0% EANAAA
METPOAA A.E. 100,0% EANAAA
VANCO 100,0% EANAAA
EANT 9,0% EANAAA
STPC 16,7% EANAAA
NAPC 16,7% EANAAA

Katd to 2009 &yive ueinon PETOXIKOU KEGANAIOU TNG BUYATPIKNG ETaIpEiac EAMET Bankavikh A.E. ue
ENIOTPODN METPNTWY OTOUC METOXOUG.

Mo to 2008 n aU&Non WETOXIKOU KEDAAQIOU BUYATPIKWOV ETAIPEINV aPOoPd KUPIWEC TNV ETAIPEID
METPOAA A.E. kal Tnv AZMPO®OL A.E..

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon

nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

9. AAVEIN, NPOKATABONEC Kol AOINEC ANAITACEIC

AAQVEIQ KOl NPOKATAROAEC Kal AAREC
MOKPONPOBEOUES ANAITNOEIG

zovono 1.313

1.313

31 Askepppiou 2009 31 Askeuppiou 2008

632

632

10. AnoOEHaTH

Apyd neTpeNalo 546.056
AuAiopéva kal nuIiten npoiovta 576.612
NeTPOXNUIKG 28.847
Avadwalya, avtanAakTika kal AoINEG a” UNEG 72.288
- Meiov: MpdBRAEYN yia avtaANakTika kal AoINEG A’ UAEQ (12.311)
Zuvono 1.211.492

31 AsKeuppiou 2009 31 Askeuppiou 2008

364.671
478.747
35.097
74.518
(12.311)

940.722

To KOOTOC TWV ANOBEUATWY NOU avayVWPEIZETAl WG €E000 KAl CUMMEPIAAUBAVETAl OTO «KOOTOG

NwANBEVTWV» yIa TO 2009 avépxeTal o€ €5.4 dI¢. (2008: €8.9 dI¢.).

To Nood TNC UNOTIMNONG TWV ANOBEPATWY NOU AVAYVWEIZETAI WC €000 OTO «KOOTOC NMWANBEVTWV»

vl TO 2009 avéPxXeTal o€ €2.9 ekat. (2008: €199.0 ekat.).

11. NENATEC KAl AOINEC ANAITAGCEIC

Mendteg 552.549
-Meiov: MpoBAEYEIC anouEiwong (64.227)
nenditeg 488.322
AOINEC anartnoeig 295.054
-Meiov: MpoBAEYEIG anougiwong (8.083)
AoINéG ONOITACEIQ 286.971
Mapdywya npoc nwAnon (Xny. 20)

MponAnpwBEvVTa €£000 KAl NPOKATAROAEC 10.671
zUvono 785.964

31 AsKeuppiou 2009 31 Askeuppiou 2008

521.623
(59.857)
461.766
212.261
(8.081)
204.180
24.833
22.914

713.693

01 AOYIOTIKEG Q&IEC TWV AVWTEP®W ANAITNOEWVY AVTINPOoWNEUOUV TNV EUAOYN TOUC a&ia.
01 Aoinég anartnoeig nepinauBavouy OMNMA, nponANPWPES GOPOU EI00ONPATOC KAl anaitNoEIg and Tto

NPOOWMIKO.
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EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood og xINIGSeC EUp)

H kivhon tng npoRAsPNC anousinong TNE a&iag Twv anathocwyv and NENATEC EXEl WC EENC:

31 Aekepppiou 2009 31 Aekepppiou 2008
Ynoaoino 1 lavouapiou 59.857 63.054
XPEWOEIC / (MOTWOEIG) OTO AOYAPIAOUSO ANOTEAECUATWY:
- [1POOBNKEQ 5.870
- Mood nou Exouv avtinoyIoel (1.500) (3.197)
Ynonoino 31 Askepppiou 64.227 59.857

H kivnon otnv npoRAsn via eVOEXOUEVEG ENIODOANEIEC EXEI KATAXWPNOEI OTA ANOTEAECUATA OaV
€€06a dloiknong kal d1a6song.

12. TAMEIOKA SI00ECIMA KOl TAMEIOKA 1003UVAlO

31 Aekepppiou 2009 31 Aekepppiou 2008
AI0BEOING OTO TANEID KAl 0€ TPANEZEC 36.744 30.660
BpaxunpdBeouES TPANEXKES KATABEDEIC 91.065 489.572
ZUvoNo PEUOTWV SINBECINWV 127.809 520.232

To OTABUIONEVO KATG MECO OPO TPEXOV ENITOKIO NTAV:

31 Acskepppiou 2009 31 Askeuppiou 2008
Euro 1,28% 4,63%
usb 0,18% 0,45%

13. METOXIKO KEPANAIO

Apleugc Kowss YI:ISp FUVORo
METOXWV METOXEQ To Gprtio
1 lavouapiou 2008 &
31 AeKepBpiou 2008 305.635.185 666.285 353.796 1.020.081
31 Askepppiou 2009 305.635.185 666.285 353.796 1.020.081

TO EYKEKPIMEVO UETOXIKO KEDANTIO QVTIOTOIXEI OTOV APIBUO TWV UETOXWV NOU EXOUV EKOOBEI Kal
Ol0TEBEl 0g pETOXOUC Kal Eival MANPWE KATARERBANUEVO. H OVOUAOTIKA Q&0 KABE WIAC JETOXNCE TNG
Etaipeiag ival €2,18 (31 AskeuBpiou 2008: €2,18).

AIKQIOMATA MpoaipeEONC ENI UETOXWV

H ETnola Tevikn fuvéneuon tng Etaipeiac EAAHNIKA METPEAAIA A.E. Nou NpayuoTtonoindnke otic 25
Maifou 2005, evEKpIVE Eva VEO MPOYPAUMA NAPOXNE SIKAIWUATWY NPOAIPEONC ENT ETOXWV VIO TA TN

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpPAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUpW)

2005 - 2007 (w¢ €Ttn avadopdc), ue okond th oUvOEON TOU ApIBUOU JETOXWY, VIO TIC ONOIEC MAPAXW-
peital dIKaiwpa NPOAIPECNG O€ AVWTATA KAl AVWTEPA OTENEXN TNG ETAIPEIAG, UE TNV ENITEUEN ETAIPI-
KWV KAl OTOMIKWV OTOXWV KAl UE TA OIKOVOUIKA anoTeNEoUaTa Tou Opinou. H ETAoIa Fevikn ZuvEAsUon
™G Etaipeiag EAAHNIKA METPEAAIA A.E., TnG 31n¢ Maiiou 2006, EVEKPIVE TNV NAPAXWPNON SIKAIOUGTWY
NPOQIPECNG €Nl UETOXWV TNG ETaipeiag (stock options) via to €tog avadopds 2005, ouvonikd yia
272.100 UETOXEC. H ETNoIa Mevikh uvéNeuon tng ETalipegiag, TNg 17n¢ Maiou 2007, eVEKPIVE TNV NaApa-
XWPNOoN OIKAIWUATWY NPOAIPEONC N UETOXWV TNC ETaipeiag (stock options) yia To €tog avadopdc
2006, cuvonikd yia 408.015 UETOXEG. H EThOIO FeVIKA LUvEAEUON TNG ETalpEiag, Ttng 14ng Maiou 2008,
EVEKPIVE TNV NAPAXWENON OIKAIWPATWY NPOAIPEONC ENi ETOXWV TN ETaIpEiag (stock options) yia to
€1oc avadopdc 2007 cuvonikd yia 385.236 UETOXEC KABWE KAl TNV TooNonoinon / napdtaon Tou npo-
YPAUUATOC VIO €va eni NAEOV £T0C avadopdc, ntol To 2008. H EThoia Mevikh XuveEAgUON tng ETalpeiag,
NG 3Nn¢ louviou 2009, VEKPIVE TNV NAPAXWENON SIKAIWUATWY NPOAIPECNG ENi METOXWV TNG ETAIpEiag
(stock options) yia To €tog avadopdc 2008, ouvoAiKa YIa 1.704.716 JETOXEC KOBWC KAl TNV TOPOMNOMoi-
non / napdtaocn Tou NPOoyPAUUATOC VIa &va eni NnAgov €TOC avadopdc, Ntol To 2009. H nepiodog
doknong TV NApaxweEnNBEVTWY SIKaIWPATWY gival and tnv 1n NOEURPIOU EWC Kal TNV 5n AskEUBRPIOU
K&Be €touc Twv dlaoctnudtwy 2008 — 2012, 2009 — 2013, 2010 — 2014 kai 2011 — 2015, yia Ta OIKAIW-
MOTO TV €TWV avagdopdg 2005, 2006, 2007 kal 2008 avTIOTOIXWC.

H kivhon SIKalwudtwy Npoaipeonc eni METOXWV Katd Tnv didpkela Tou 2009 kal Tou 2008 €ival :

31 Askeuppiou 2009 31 Askepppiov 2008
Méon Tipn €Z6- Méon Ttipn €56-

oknong o€ € AiKai@porto oknong o€ € AiKan@porto

ava petoxn ava petoxn
Apxn nepIGEOU 10,63 1.065.351 10,40 680.115
XopnynBevta 7,62 1.704.716 11,01 385.236
AcknBevta = - - =
Anginpodeoua = - - =
TéRog nepidSou 8,77 2.770.067 10,63 1.065.351

01 KATAANKTIKEC NUEPOMUNVIEC AOKNONC TWV JIKAIWUATWY NPOAIPECNC EMM UETOXWV NOU EXOUV NAPA-
XWPNBEI EWC TO TENOC TOU £ToUC 2009 KABWCE KAl OI AVTIOTOIXEC TIMEC AOKNONG TOUC napatibevtal
OTOV KATWOI nivaka:

. . Ap. SIKAIWMATWVY NPOAIPESNG
Hugpopnvio AREEWC TIMA EEAOKNONG 5 .
31 Askelppiou 2009 31 Askeuppiou 2008
5 AekeuBpiou 2012 9,69 272100 272.100
5 AekeuBpiou 2013 10,88 408.015 408.015
5 AekeuBpiou 2014 11,01 385.236 385.236
5 AskeuBpiou 2015 7,62 1.704.716
zuvono 2.770.067 1.065.351

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUp®)

‘Ew¢ tnv 31n AskeuBpiou 2009, udvo ta SIKAIWUATA NPOAIpEONC TWV ETWV avadopdc 2005 kal 2006

MNopPoUV va acknBouv. O JECOC OPOC EVANOUEIVAVTOC XpOvVOU GOKNONG TV SIKAIWUATWY NPOoaipe-
ong ue 31 AskeuBpiou 2009 kal 2008 Atav 4,93 Kal 5 €Tn avTioToIXa.

01 NOPOXEC 0€ OUMMPETOXIKOUC TITAOUC EnUETPOUVTAl oTnV UNoyN a&ia Toug Katd TNV NUEPa €KO0-
ONC XPNOIWONOINVTAC VIO TNV anoTiiNon Tou SIKAIWUATOC €EA0KNONE TN WEBOSO TNC SUWVUMIKAC
Katavoung. O1 NapduETOOI MOU XpNOoIWonoinenkav eival o1 akONOUBEG:

Entékio undevikou Kivouvou
Avauevouevn uetapAntoTnta
MepIopatikn anddoon
Avauevouevo unodnoino Zmng

EUnoyn a&ia xopnynBéviwv SIKAIWUATWY NPOaipEONC

31 AsKeuppiou 2009 31 Askeuppiou 2008

5,16% 4,30%
35,00% 25,00%
6,00% 4,00%
4,6 €In 4,9 €n
1,79 1,09

H 0o Nopoxwv O CUMUETOXIKOUC TITAOUC YIa TO €TOC Nou €An&E 31 AskeuBpiou 2009 avhiABe os

€1.166.

14. ANOOENATIKCG

TOKTIKO
0nodEa-
TIKO
Ynéaoino oti¢ 1 lavouapiou 2008 97.829
Anpayuatonointa kepdn / (ZnuIEQ) oTnv anotiunon npa-
Eewv avuiotdbuiong kivouvou (Zn. 20)
MeTadopEC oe anotengopata eig veéov (NGuog 3614/07)
Ynonoino oti¢ 31 Askepppiou 2008 97.829
Anpayuatonointa kepdn / (ZnuIEQ) oTnv anotiunon npa-
Eewv avtiotdbuiong kivouvou (Zn. 20)
TAPOXEG O CUMUETOXIKOUG TTAOUG (Enu. 13)
Metadopég and anotenéouata i véov (N.3299/04)
Metadopd O€ TAKTIKG anoBeaTKG 2.835
Ynonoino oti¢ 31 Askepppiou 2009 100.664

B e Adopoomn-
unctaﬁ(eﬁuu- OTAOUIONG  OUPKETOXIK. 0 u:lc')(gsuu- Z0vodo
KIVSUvou TitAoug
86.495 (47.380) 366.369 503.313
10.901 10.901
(24.807)  (24.807)
86.495 (36.479) 341.562 489.407
7.425 7.425
1.166 1.166
1147 1447
2.835
86.495 (29.054) 1.166 342.709 501.980

To anoBepatikd avtioTtdduiong KivoUuvou napoucidZetal kadapd and ddpouc UPoug €2.136 (2008:

€5.460) - BAgnE Zny. 26.
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

TOKTIKO anoBeUatiko

YUudwva Je Tov ENANVIKO vOUO, O ETAIPIEC UNOXPEOUVTAI VO METAPEPOUV KATA EAAXIOTO TO 5% TwV
ETNOIWV KOBAPWV KEPOWV TOUC OUMDWVA WUE TA AOYIOTIKA TOUC BIBAIO OE TAKTIKO AnoBEUATIKO WG
OTOU TO anoBeuaTIKG auto I00UTAl OTO €va TPITO TOU PETOXIKOU TOUG KEPaAaiou. TO anoBeUaTIKO
autd dev unopei va dlavepnBel, aAAG UNOPET va XpNOoIUONOoINBET yia TNV diaypadn ZnulwV.

Ei6IKG anoBeuatika

Ta €161kd anoBeuatikd adopouv KUPIWS anobeuatikd Mou NPokUNTouv AdY®w GOPOAOYIKWY avanpo-
OOPUOY®WV OTOIXEIWV TOU EVEPYNTIKOU KAl TNV KATNYOPIONOINoN TOuG OUUGWVA UE TIC 1I0XUOUOEQ
OI0TAEEIC NPONYOUUEVWY XPNOEWV. ONou KPIBNKE avaykaio Exouv Yivel npoBAEYEIC yia avaBanno-
hevn doponoyia og oxéon e autd Ta anobePatika.

APopoABYyNTa anobsuatikd
Ta adopoAdynta anoBeuatikd adopouv:

() K€Pdn nou dev €xouv doponoynBel, KATw and To 1I0xUov KABE dopd dopoADYIKO Kal BECUIKO
nNAaiolo. L& NepINTwWon SlIAVOUNG TOUC Ta KEPSN Ba eival dopoAoyntéa pE BAOh TO $OPOAOYIKO
OUVTENEOTN NOU Ba I0XUEI KATA TO XPOVO TNG SIAVOUNG TOUG OTOUG PJETOXOUG N YETATPOMNNG TOUG
0€ UETOXIKO KEDGANQIO. AIQVOUN PETOXWV KAl METATPONEC OE PETOXIKO kKedANaIo Sev Bewpeital
nieavo va yivouv and ta napandve anobsuatikd.

(i) MePIKOC dopoNoynBEVTA anOOEPATIKA Ta onoia Exouv GopoNoynBEl ue doponoyIkd CUVTENE-
OTh 0 onoiog gival XaunAOTEPOC and eKAOTOTE 10XUOVTA OUVIEAEOTN. L€ NEPIMTWON OIAVOUNG
TOUG Ta kEPSN Ba eival poponfoyntéa ue BAon To GopoAoyIKO CUVIEAEOTN Nou Ba Io0xUEl Katd
TO XPOVO TNC SIAVOUNG TOUC OTOUC WMETOXOUC N METATPOMNMNG TOUC O METOXIKO KEDANAIO.

(i) H Etaipeia €xovtag akonouBnaoel TNy idia NOAITIKA YE TO NAPENBOV Kal OUUDWVa UE TIC SIATAEEIG
Tou N 3220/2004, €xel SNUIOUPYNOEl O MPONYOUUEVEC XPNOEIC aPOoPONdYNTA anOBEUATIKG OE
Ox€0N JE enevOUTIKG OXESIQ MOU AvEPXOVTAl O N00O NEPIMOU €81 EKATOMMUPIWV. H Eupwnaikn
Enitponn €xel audIoBNTAOEl TN VOUILGTNTA TOU £V AOY® VOUOU XAPAKTNPIZOVTAC TOV WG KPATIKA
ENIXopnynon nou 8ev €ival cUudwvNn JUE TIC KOIVOTIKEG 0dnyieg. H EAANVIKA KuBépvnon via va
EVAPUOVIOTEI JE TIC KOIVOTIKEG 0dnyieg Wnodios otig 22 Noguppiou 2007 to N 3614/2007 aKup®-
voVvTaG TI¢ diatdEeic Tou N 3220/2004, entpEnovtas OUwS OTIG vV NOYW ETAIPEIEC va TAEIVOUN-
OouV enevOUOEIC KATW and ANAouC UDIOTAPEVOUC avanTUEIaKoUG VOUOUCG Kal KaAWVTAG TIC
ETAIPIEC VA NANPWOOUV 0N0IoUCANNOTE GOPOUC OTa unoneINOueVa NGoa. TUUPWVA PE TNV TPO-
nonoinon Tou vouou 3220/2004, nood €69,6 k. €xel Ta&livounBel and ta «Adopondynta Ano-
BepaTikG» OTa «KEPON €IC VEOV» (€44,8 ek TO 2007 Kal €24,8 €K. To 2008). MeTd TNV TA&vOUNoN
auth, ota «AdopoNdyNTa ANOBEUATIKA» NAPAPEVEI NOCO €11,4 ek. 0Ta NAaioIa Twv nepIBanno-
VTOAOVYIKWY AVANTUEIOKWV VoUWV 2601/98 Kal 3291/04. H ETaipgia €xel anonAnpwoeEl TIC ENGO-
TACEIC TOU vOuoU 3220/2004 karl éxel npooBAnsl katd tou EARNvikoU KodTtoug TIC ENISOTNOEIC
nou avanoyouv OTo Voo 2992/2002.

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood og xINIGSeC EUp)

MAoind Zuvonika ‘Ecoda

31 Askeuppiou 2009 31 Askeuppiou 2008
AVTIOTOBUIOEIC TAUEIOKWY POWVY :

AUENOEIC (Znuieg) mou nmpogkuPav Katd tnv SIGPKEIC ToU
€TOoUC (ZnW.19)

Noindé cuvonikd €006a, Kaeapd and doponoyic 7.425 10.901

7.425 10.901

15. MPOMUNOEUTEC KAl AOINEC UNOXPEWGCEIC

31 AekepBpiou 2009 31 AskepBpiou 2008
MPOUNBEUTES 825.600 615.918
Aedouneupéva €000 21.069 19.206
Napdywya npog nwAnaon (Zn. 20) 26.536 12.268
NOINEC UNOXPEWOEIG 40.271 35.012
TUvoAo 913.476 682.404

01 ADINEC UNOXPEWOEIC adopouv UIcbodooia, AoinéC dandveg Npoownikou Kal diddopout dOPouG
Kal TéNn.

16. AAVEIGHOC

31 AsKeuppiov 2009 31 Askeuppiou 2008
Makponpoesaog SAVEITHOC

Tpaneqikog Savelouog 259.673 263.227
ZUVoNo MOKPONPGBECUWV SAVEIWV 259.673 263.227
BPOXUNPOOEGHOG SAVEIGUOG

BpaxunpdBeoua dAvela 870.787 751.876
Tpéxouoa avanoyia Tpanedikou daveiopou 8.922 8.922
ZUVOAO BPOXUNPOBECHLV SAVEIWV 879.709 760.798
ZUvono daveinv 1.139.382 1.024.025

H ANEN TOU JAKTONPOBECUOU OAVEIOUOU EXEl WG aKONOUBWG:

31 Aekepppiou 2009 31 Aekepppiou 2008
METAEU 1 kal 2 €TWV 2.814 11.582
METAEU 2 kal 5 TV 256.859 251.645
259.673 263.227

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAGEIG VIO Th XpAoh
nou éAnge tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

Ta NPAYUATIKA OTABPIONEVA UEOCA ENITOKIA TNV NWEPOMNVIO TOU 100A0YIoUOU €ival Ta NOPAKATW:

BpaxunpdBeouog Tpanedikoc SaveIouog

-MetapAntd Euribor + nepIBWPIO 2,59% -
-MetapANTo Libor + nepIB@PIo - 1.83%
MakponpOBECOG TPANELIKOG OAVEITHOG

-MetaBAnTo Euribor + nepiBdpio 1,34% =
-MetapAnto Libor + nepiBwpIo - 1,83%

BpaxunpdBeouog TPANEZKOC OAVEIOUOC

-MetaBANTO Euribor + nepIBWPIO 5,67% -
-MetapAnTd Libor + nepIBwpIo - 1,34%
MakponpOBECOG TPANELIKOG OAVEITHOG

-MetapAnTo Euribor + nepiB@pIo 4,94% -
-MetapAnTo Libor + nepIBdpIo - 1.51%

H avdAuon ava vouioua daveiwyv avanuovtal NapakaTw:

Eup® 606.271 437.728
AONAAPIO AUEPIKNG 533.111 586.297
ZUvono Saveiouou 1.139.382 1.024.025

Tov Anpinio 2006, n Etaipsia ouvaye daveiakn ouppacn UPous €400 ekat. e Tn Hellenic Petroleum
Finance Plc («HPF»), BuyatpIikh TNG, ME okond TNV avaxpnuatoddtnon udIoTAUEVOU SaVEIoUOU Kal
TN XPNUATOdATNON avaykwy kedanaiou kivnong. To UPOC tng daveiakng oUuBAoONE AQUENBNKE OE
€600 ekat. tnv 18 OkTwRpiou 2006 kal o €1 dloekat. Thv 18 OKTwBPiou 2007. Tov DeRPOUAPIO
2007 PEPOG Tou Baveiou XxpnaIPonoINBNKe yia TNV NANPN anonAnpwun Tou ouoAoyiakou daveiou
Ugoug USS 350 ekat. To onoio eixe ekdwaoel n ETaipeia to ®eBpoudpio 2005. Tnv 31 Askeuppiou
2009, 10 aveEOdPANTO UNGAOINO Tou daveiou PE TNV HPF avePXOTav OTO I00M0C0 TWV €878 EKAT.
(USS 768 eKat. Kal €345 ekat.).

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood og xINIGSeC EUp)

H av@iuon Twv daveinv ExEl wWC akoAoUBWC:

Kovonpaktikd davelo
TpaneZikoeg SaveIouog
ZUvono SaveIoHOoU

31 AsKeuppiou 2009 31 Askeuppiou 2008

896.428 605.448
242.954 418.577
1.139.382 1.024.025

17. AvapanfAopEvVn poponoyia

01 avaBanNdpeVES GOPONOYIKEC ANAITNOEIC KAl UNOXPEWOEIC cupPndicovtal dtav Undpxel EGapuo-
OIMO VOUIKO SIKAiwUa va cupPndIobouV o1 TPEXOUOEC GOPONOYIKEC ANAITNOEIC EVAVTI TWV TPEXOU-
OV GOPOAOYIKWV UNOXPEWTEWV KAl GTav 0l avaBAAASUEVOI dOPOI EI00ONUATOC adopoulv oTny idia

doponoyIKA apxn.

H ouvonikn uetaponn otov avapaniouevo OO EI00ONPATOC Eival N NAPAKATW:

Ynonoino apxng EToug

Miotwon anoteAECUAT®V XPAONG
KivAoeig otnv kaBaph 8€on kal Aoing
YnéAoino ténoug xprong

31 Ackepppiou 2009 31 Acskeuppiou 2008

61.465 22.785
(49.149) 44139
(2.085) (5.459)
10.231 61.465

01 UETABONEC OTIC avapBanNAdUEVEC GOPONOYIKEC ANAITACEIC KAl UNOXPEWOEIC KATA TNV SIAPKEID TNG

xphong, ival ol NopakdtTw:

Evowuatwv nayiwv kar Guimv NEQIOUCITK@Y OTOIXEIWV
Anotiunon anobeudtwy

Mn NPayuaTonoIinBEioeg cuvaNNAYUATIKEG OIOGOPEC
MPOBAEYEIC NAPOXWV MPOCWMIKOU

Mapdywya XpnUATooIKOVOUIKA epyaneia og elAoyn agia
MetadepdueveS GopoNOYIKES ZNUIEC NPOC CUMPNDIOUO
NOINEC METABONAEC

Ynénoino ténoug Xxprong

AvapaAnoueveG dOPONOYIKEG UNOXPEWOEIG:
Avapannopeveg GoponoyIKEG anaIthoelq:

31 Askepppiou 2009 31 Askeuppiou 2008

(21.264) (16.150)
2.832

(7.667) (4.013)
21.862 22.665
20.218 13.409
44.467

(5.750) 1.087
10.231 61.465
(62.702) (32.978)
72.933 94.443

AvaBannouevn doponoyia nou adopd I8IKA N adopoAdYNTa anoOeuaTIKG unofoyiZetal oto Badud
nou N Etaipgia ektipd ot ival navov va NPoKUWYE! KAl KATAXWEETAl OTA avTiIoToIxa KovoUAIa.

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood o€ xINIASEC EUp®)

18. YNOXPEWOCEIC NUPOXWV NPOCWMIKOU AOYwW £E050U NG TNV UNNPECIH

31 Askepppiou 2009 31 Aekeuppiou 2008
YNOXPEWOEIG ICOAOYIGUOU YIa:
TUVTOEIOO0TIKEC MAPOXEC 114.670 123.496
ZUvono 114.670 123.496

31 Aekepppiou 2009 31 AskepBpiou 2008
XPEWOEIG 6T anoteAEopaTa:
ZUVTOEIOOOTIKEG NAPOXEC 56.631 22.281
ZUvono 56.631 22.281

Ta Nood Nou €XOUV KATAXWPENBEI 0ToV 1I00A0YIOUO EXOUV NPOOBIOPIOBEI WC EENC:

31 AsKeuppiou 2009 31 Askeuppiou 2008

Mapouoa a&ia un XPNUAToO0TOUNEV®Y UNOXPEWOEWY 151.130 157.072
Mn kaTaxwpnBEvta avanoyioTIKa KEPSN/ (ZnUieg) (33.021) (31.984)
Mn KaTaxwpnbEv KOOTOG NPOUNNPEDIAC (3.439) (1.592)
Ynoxpéwon GTOV ICONOYIGHO 114.670 123.496

Ta nood nou EXoUV KATaXWENOE oTnV Katdotaon AoyapiaocuoU anoteNECUATWY Eival TA NOPAKATW:

31 Askepppiou 2009 31 Askeuppiou 2008

Kbéatog Tpéxoucag anacxonnang 7.681 7.376
K6otog enitokiov 8.684 7.035
Tpéxovta kEpdn / (Znuieg) 1.759 2.219
Kootog nafaidg anaoxéAnong 1.357 122
Zuvono 19.481 16.752
MpbobeTeC dandveg NOINWY NAPOXWV 37.150 5.529
Z0Uvono NEPINCIBOVOUEVO OTIG NOPOXEG GE EPYOIZOMEVOUG 56.631 22.281

H JETABOAN TNC UNOXPEWONC MOU EXEI KATAXWPNBEI OTOV I00A0YIOUO EXEl WC EENG:

31 AsKeuppiou 2009 31 Askeuppiou 2008

YnonoIno Evapeng 123.496 122.650
ZUVOA0 XPEWOEWY OTa anoteAEouata 56.631 22.281
NANPWOEIOEC EI0DOPEC (65.457) (21.435)
YnoéAoino ténoug 114.670 123.496
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EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood og xINIGSeC EUp)

01 KUpIEC avONOYIOTIKEC NAPAdOXEC MOU XPNOIMOMNOINONKAV EXOUV WC EENC:

31 Acskepppiou 2009 31 Acskeuppiou 2008

MpoggodAnTIKO eNTOKIO 5,80% 5,80%
MENAOVTIKEC AQUENOEIC MIOBWY 4,50% 4,50%
MEoog 0po¢ evanoueivouoag UEAROVTIKNG Epy0d00iag 11,4 €tn 10,4 €tn

ITIC NPO0BeTEC BdandveC AOINWY NAPOXWY CUMNEPINAPBAVETAlI TO ENNPOCOETO KOOTOC TOU MNpo-
YPAUUATOC TNG €BenoUoIag EG60U (VRS) — BAENE Tnu.24.

19. NPOBAEWEIC KAl ACINEG MAKPONPOOEGHEC UNOXPEWOCEIC

31 Aekepppiou 2009 31 Askeuppiou 2008
Enixopnynoeig 23.595 26.431
NOMIKEC UNOBEDEIC & MPOBAEPEIC dOPOU 4.000 5.000
NOINEC NPOBAEVEIQ 134 134
Zuvono 27.729 31.565

H kivhon Ttwv NpoBAEPYEWY yia To 2008 Kal 2009 €xel WG €ENC:

Enmixopn- NOMIKEQ unoBéoeiC &  NoInéC
yAoeIC  mpopAgYeEIC dopou  nPoBAEYEIC

1 lavouapiou 2008 50.835 5.000 129 55.964
XpEWOEIC / (MOTWOEIC) 0TO NOYAPIAoUO ANOTEAEOUATWY:

zUvono

- MPOOBAKES / ENIXOPNYATEIC 4.002 - 5 4.007
- M00d Nou EXOuV AVTIOTPADE! (25.614) - - (25.614)
Moo nou AvVaKTABNKAY KOTd T Xpnaon (2.792) - - (2.792)
31 AekepBpiou 2008 26.431 5.000 134 31.565
Xpewaeic / (Motwoelg) 0To AoYaPIaoUO AnoTEAEOUATAOV:

- MPOOBAKES / ENIXOPNYATEIC 592 - - 592
- M00G Nou EXOuV aVTIOTPADE! - (1.000) - (1.000)
Moo nou AvakTABNKAv KOTd T Xpnaon (3.428) - - (3.428)

ZUvVaNNaYUOTIKES S10DOPEC
31 Aekeuppiou 2009 23.595 4.000 134 27.729

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

Enixopnynoeic

Mpdkertal yia enidothoeglc and to EARNVIKG Anudoio avadopikd e ndyia oToIxeia Tou Evepyntikou.
MEoa oto 2009 n Etaipgio ei10énpage eMIOOTNOEIC NoooU €3.899.

MepiBanAovtoAoyikd EEoda

Aev éxel yivel npOBAsWN NEPIBAANOVTONOYIKAG ANOKATACTAONG OTIG OIKOVOUIKEG KATAOTACEIG KABWE n ETal-
PEIa EXEI CUYKEKPIUEVN NOAITIKA ANOKATAOTAONG KAl QVTIMETWNIONG NENIBANAOVTONOYIKWV BEUATWV.

NOINEC MOOBAEYEIC

01 AoINEC NPOBAEYPEIC KAl MAKPONPOBECUES UNOXPEWOEIC adopouv SiIddopa AEITOUpYIKG EE0DQ Kal
NPEOBAEYEIC yIa KIVOUVOUG Nou nPokUNTouv and th ouvhen AsIToupyia tng Etaipgiag.

20. EuAoyn aZia napaywywv XpnMATOOIKOVOMIK®WY NPOIOVTWV
Napdywya npo¢ nwanocn

YTa NAQioia tng SIAxeipiong Twv KIVOUV®Y anod TIC METABONEC TNG A&IAC TwV anOBEUATWY TWV NPOi-
OVTWV Kal Tou apyou netpenaiou, n Etaipeia dievepyel NPAEEIC NAPAYWYWV VIA MEANOVTIKES TIMEG.
Y10 BaBud nou autd ta cupBOAaIa SEV XapakTnEiZovtal W NPAEEIC avTIoTAduIoNg KivoUvou, Ta&l-
vououvtal w¢ napdywya npog nwinon. H eUAoyn agia Twv Napaywywyv Npog nwinon avayvwpice-
Tal otov IooAoyIoPG OToUG «MeNATEC Kal AOINEC AMAITNOEIC» KAl OTOUG «MPOUNBEUTEG Kal AOINEC
YNOXPEWOEIG», EHOOOV N NUEPOUNVIa ANENG €ival EvTOC 12 uNVAV KAl 0Ta «AAQVEIQ, MPOKATABONES
Kal AOINEC anAITNOEIC» KAl «MPORAEPEIC KAl ADINEC UNOXPEWOEIC» €POOOV N UNOAEINOPEVN BIGPKEID
unepRaivel Toug 12 PAVEG. AIaKUPAVOEIC oTny eUAoYN AEIa TWV NAPAYWY®V AUTWV KATaxwpouvtal
otnv Katdotaon ANOTeAEOUATWY &iTE 0Ta «Aoind £€006a / €€08a» N 0TO «KOOTOG MWANBEVTWV».

Ta XPNUATOOIKOVOUIKG NApdywya TA 0noia Xpnaiponolouvtal yid Tt Siaxeipion kivoUvou oupnepInaupa-
VOUV XpNuatioTtnpiakd cupBOAaIa UEANOVTIKAG ekNANPwong (ICE futures), eEwxpnuatiotnpiakd oupBo-
Aala JEAROVTIKAC EKNANPWONE, SIKAIWUATA Npoaipeonc (options), Kal OUVOETEC BEDEIC TWV aAVWTEQW
NPOIOVTWYV, O OMNOIEC AVTIOTOIXOUV OTIC anOAUTEC TIWEC, N Ta NePIBWPIa SIUAIONG TNG ETaipeiag.

H Etaipeia ota nAaioia dIaxeipiong enixeipnoiakou KivoUuvou Kal Tou Kivouvou SIakUuavong TIMWY
EUNOPEUCINWY AyabwV SPACTNPIONOIEITAI O€ AyopanwANGCIEC XPNUATOOIKOVOUIKWY NMAPAYWYWY UE
TPITOUG AVTIOUMBAAAGUEVOUG UE OKOMO TNV AVTIOTABUION TWV AVOIXTWY BECEWV Ol ONoiEC dNUIOUP-
youvtal and tnhv eunopikn dpactnpidtnta tng Etaipsiag. Ta anoteAEOUOTA TV NPAEEWY NAPAY®-
YWV nou dlevepyouvtal Bewpouvtal avandonaoto Kopudt tou «Kéotog NwAnBgvtwy». Katd 1o
2009 tTo UEPOC TOU KEPOOUC / ZNUIAC TO OMOI0 AVTIOTOIXEl O NPAEEIC NAPAYWYWY I00UTAl ME
€47 .930 Znuid (2008: €44.454 Znuid).

ITIC NEPINTWOEIC KATA TIC onoieg Ogv €ival duvatov va UNAPEEI NANENG AVTIOTOIXION TNG AVOIXTAC
PEONC ME TA XPNUATOOIKOVOMIKG Napdywya Mou XPNOoIMONoINeOnKav, TO OnOTEAEOUA AUTWY OV
oupnepiNauBaveTal 0oto «KOotog MwAnBEvtwy». Ta OXETKG Nood, KABWC kal onoladnnote and
ANAEC NPAEEIC avTIoTABUIoONC KIVOUVOU Ol 0ONoieC OEV NAPOUCIAZOUV ENAPKN CUOXETION N anoTtENOUV
NPEAEEIC avTIOTAOUIONS KIVOUVOU XPNUATIKWY POWV XWPIC VO OUVOEOVTAI UE CUYKEKPIUEVN EMMOPIKA
npda&n, avépxovtal To 2009 o€ Znuid €15.297 (2008: €1.429 Znuid) ka1 napoucidZovtal ota «Aoind
(€€000) / €000a» (ONnu. 24).

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood og xINIGSeC EUp)

Napdywya yia avticTAaoIon TAMEIOKWY POWV

H ETaIpEia XpNOIUOMOIET XONWOTOOIKOVOUIKA NapAywya UE OTOXO VA SIOXEINIOTEI OPIOUEVOUC KIVOU-
VOUG OTn 81aKUPAvVoN TNV EUNOPEUCINWY ayad®v. L& autd To NAAICIO N ETAIpgia EXEl TONOBETNOEI
o€ pia og1pd NPdEewy NAPAYWYWV OTIC TIMEC EMNOPEUCI®Y ayadwy (Commodity price swaps), npa-
EEIC OI OMOIEC EXOUV XAPAKTINPIOTEl 0av NPAEEIC avTtIoTAOUIoNE KIVOUVOU TAUEIOKWY POWV KAl EXOUV
a&lonoyndei w¢ NoAU anOTENEOUATIKEG. QC €K TOUTOU, onoleodNnoTE aANayEC otnv eUAoyn a&ia
TOUG avayvwpPIiZovtal Ota anoBeuatikd. H eufoyn a&ia autwyv TV NApAay®wywv Yia avtiotdeuion
TAMEIOKWOV POWV avayvwpiZetal otov loofoyioud ota «MakponpoBECUa XPNUATOOIKOVOUIKA OTOI-
XElo» v anfayEC otnv €UAoyn a&ia kataypddovtal 0ta anoBeuatikd €pOooV n NPORAENOUEVN
nEG&n sivar NoAU nNIBAVEC va NEAYUATONOINBOUV TA XPNUATOOIKOVOUIKA epyansia autd Kpivovtal
entuxn ouudwva Je To AAM 39.

TNV NEPIMTWON NOU CUYKEKPIUEVEG NPOBAENOUEVEG NPAEEIC NaUouy va gival oAU Meaveg va npay-
patonoinbouv, anoavayvwpiZovtal and NPAgeIg avtioTdduIoNG TAPEIOKWY POWV PE ANOTEAEOUA Ta
Nood NOU APXIKA KATaXwPhonkav ota anodeuatikG va uetadepOouv otnv «Katdotaon AnoteNEoud-
Twv». O unodnoIneg NPAEEIC avTIOTABUIONE TAUEIAKWY POWV NAPAUEVOUV WC NPAEEIC NoU ival noAU
niBavov va npayuatonoinbouy, n cuvonikh JETABOAN otnv eUAoyN A&ia Toug yia To 2009 avEPXETAal
O€ KEPOOC WETA POpwV €7.425 (2008: KEPOOC UETA dOPwV €10.901) Kal EXouv PETADEPBEI OTa
«ANOBEUATIKAD.

H pEyIoTn €KBEON O€ NICTWTIKO KivOUVO OTNV NUEPOMNVIa I00A0YICUOU avEPXETal oTtnv eUNoyn a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV I00A0YIOUO.

31 Aekeuppiou 2009 31 Aekeuppiou 2008
Ovopaotiki é;:g(:;q Ynoxpe-  OvopaoTIki S:g‘:r:a Ynoxpe-
TUNOG NOPAYKYOU ayaewv noootntol Tl (OEIG noootntol TIKOU 0oeIg
MT  Bapédia € £ MT  Bopénia £ £
L BT T . 2653 600 20860 16811 36.675
TIMAC ayaBQv
Akaioua ovogoc/ (nwﬁnong) ovoe@v 4.000 8.0
o€ JEAROVTIKN MPOKABOPIOUEVN TIUN
550  3.840 - 26536 600 24860 24833 36.675
Napdywya npo¢ nwanon - MPAZEIC AvVTICTAOMIGNE KIVEUVOU
31 Aekeuppiou 2009 31 Aekeuppiou 2008
OvopaoTiki é;:g:;q Ynoxpe-  OvoudoTIKNA E\tlgg(:l:q Ynoxpe-
TUNOG NOPAYWYOU ayaewv nooétnta - 0OEIG noootntal TIKOU 0oeIg
MT  Bopéfin € € MT  Bopéfin € €
LUPBGoeIc avtanfayne TiAc ayabwy  2.100 - - 37.253 1.800 - - 46.812
2100 - - 37.253 1.800 - - 46.812
zlvono - 63.789 24.833 83.487

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon

nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

31 Askeuppiou 2009 31 Askeuppiou 2008
ZToIXeia . ZToIXeia "
Evepyntikou LA Evepyntikou Vi AR
Mn KuknodopouV EVEPYNTIKO
YUUBAoEIC avtanfaync TIUNAG  ayadwv
(commaodity swaps) 22y ILZ1
- 37.253 71.219
Kuknodopouv evepyntiko
Akaioua ayopdc / (nwAnong) ayabwy o
JEANOVTIKN NPOKABOPICUEVN TIMA 8.022
(commodity options) (nu. 11, 15)
ZuuBooelg avtandayng TuNg  ayadbwv 26,536 16.811 12968
(commodity swaps) &nu. 11, 15)
- 26.536 24.833 12.268
ZUvono sunoyng aZiag nopPaywywv - 63.789 24.833 83.487
21. NAPOXEC GE EPYUIOMEVOUG
‘Eto¢ nou éAnge
31 AsKeuppiov 2009 31 Askeuppiou 2008
MioBodooia 154.250 150.538
‘EE000 KOIVWVIKAC aodANIong 25.874 25.327
YUVTQEI0O0TIKO KOOTOC MPOYQANUAT®Y 52.032 18.131
NOINEC NAPOXEC OE EPYAZOMEVOUC 32.054 33.205
fuvono 264.210 227.201

YTO OUVTAEIOO0TIKO KOOTOC MPOYPAUUATWY CUMNEPIAAMBAVETAI TO EMIMPOCOBETO KOOTOC TOU MPO-

ypAuPatog tng ebsnoualag €66ou (VRS) — BAENE Iny.24.

01 AoINEC NAPOXEC NEPINAUBAVOUV NAPOXEG 1IATPODAPUAKEUTIKAG KAl a0DaNIOTIKAG MopdNG, EE00a
METaDOPAC Kal SIaTpodne. MepinauBavouy ENiONG TNV A&ia TV SIKAIWUATWY NPOAIPEONG NOU EXOUV

XopnynBei noocou €1.166 (BAENE Iny. 13).

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUp®)

22. 'EZ0da 510E0N¢, SIOVOMNAG Kl d10iKnong

‘Eto¢ nou éAnge
31 AsKeuppiov 2009 31 Askeuppiou 2008

‘EE000 NnwANCEWY Kal Agtoupyiac didBeong 93.477 97.752
‘E€000 SI0IKNTIKNG AEIToupyiag 91.806 80.522
185.283 178.274

23. 'EZ080 EPEUVWV KOl avanTuIng

Ta €000 €peuvac Kal avantuéng anotenouvtal and 6andves NouU OXETICOVTAl UE EPEUVNTIKEC Opa-
OTNPIOTNTEC TNC ETaIpEiag WG SIAXEIPIOTNG O Wia NePIoXnN otn SUTIKN AiyurTto Kal o€ pia AAAN nepl-
oxn Ootn votia Aiyunto o€ kolvonpa&ia ue tnv Melrose kal Kuwait Energy HECw TOU AlyunmTiakoU
napaptTNUatoc tng EAAHNIKA METPEAAIA A.E.. KaBdtl ta €pya autd Bpiokovtal akdun oto otddIo NG
€PEUVAC OAEC Ol OXETIKEG dandveg e€odonolouvtal (2009: €15.439 kal 2008: €10.690).

24. hoind €608 / (€Z0d0)

‘Etog nou €AnZe
31 Aekeuppiou 2009 31 Askeuppiou 2008

‘Ec0da anod eniGOTNOEIG 3.428 2.792
EnIGOTACEIC £pEUVAG KAl NAPAYWYNG - 25.614
Képon and napdywya XpnUATooIKoVOuIKE epyansia 9.329 8.877
ZnUIEC and NapAywya XPNUATOOIKOVOUIKA EpyanEia (20.103) (18.391)
YNNPEOIEC NPOG TPITOUG 473 712
K€pdn and nwAnaon &Ikaloneaktikou SIKaIPATOS otn AiBun (B) - 117.718
‘Ec060 and ekUIOOWOEIG 629 547
Kootog eBenouoiag eE680uU (29.954)

Aoind €o0oda 23.155 20.524
ZUvono (13.043) 158.393

(@) Zta Noind (E€0da) / €€0da ouunepiAauBavovtal ekTOC AAAWY Kal €000a h €000 NMOU OEV OXETI-
ZOVTal JE TIG EUNOPIKEC OUVANNaYEC TNG ETaipgiag. Eniong ota Aoind (€€06a) / €000a CUMNEPI-
AauBAvovtal kEPSN / (nUIEQ) and NPAEsIC avTIoTABUIoONG KIVOUVOU nou Ogv OUVOEOVTAl UE
OUYKEKPIMEVEC EMMOPIKEG MPAEEIC (BA. Znu. 20).

(B) Zta Noind (E€oda) / €00da nepINaUBAVETAl TO ENINAEOV KOOTOC NoU €NIBAPUVE Ta anoteNEOUA-
TA TNE XPNONG TOU NPOYPANMATOC TNG €6enouciag eE6Sou (VRS) Nou NPayuatonoinénke katd To
OeUTEPO EEAMNVO ToU 2009.

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

\%

) X& nponyouueva €tn TO EARNVIKO Kpdtog €ixe kataBANAEl otnv ETalpeia yia oKkonoug €PEUVAC
Kal €€gpelivnong nood UYoucg €25.614, Ta onoia gixav AoYIOBEl w¢ unoxpewon dedoUEVOU Ba
KaBiotavio nAnpwTéa JOAIC unnpxav €00da and dpactnPIOTNTA OTIC OXETIKEG NEPIOXEG. ME
Bdon to vouo 3587/2007, enavAinBav autodIKaiwe oto AnudoIo, XwPEIG TNV €kG00N 0NoIaodNNo-
T€ NPGENG, TA OXETIKG SIKAINUATA AvaZATNONG, EPEUVAC KAl EKUETARAEUONG USPOYOVAVOPAKWY,
NI XEPOQIWV KAl BANACOIwV NEPIOXWV TNC XWEAC NOU €iXxav NApaxwpendei. O i810¢ vOuog uno-
XPEWOE TNV ETaIpEia va napadwoel 0To YNOupyEio AvANTUuENG OAA Ta OTOIXEID, UENETEC, XAPTEC
Kal €V YEVEI KAOE OXETIKO EyypadO Nou ATAV OTN KATOXN TNC. £TA NAQIOIO TWV AOYIOTIKOV APXWV
Kal MOAITIKOV NoU aKoAOUBET h ETaipgia dev €ixe KEDANAIONOINOEI SIKAIWMATA EPEUVAC, avAnTu-
ENG Kal ekpeTGNNeuong otnv EARGOGO OTIC OIKOVOUIKEG TNG Kataotdoeslg. OAeg oI dandveg nou
adopoUoav Epyacieg Epeuvag, avantuing Kal EKMETAAAEUONG UdSPOYOoVavePAaKWY OTIC NAPAXW-
PNUEVEC MEPIOXEC EE0O0MOINBNKAV OTIC MEPIOSOUC MOU EAABAV XWPA Ol EPYACIEC AUTEC. KaTtd Ta
£€tn 2007 kal 2008 n dioiknon tng Etaipeiag EETaoe OAa Ta eVOEXOUEVA KAl BACEI VOUIKNG OUM-
Bounng Bewpnoe OTI 0IABANOTE UNOXPEWON NOU VA anoppEeel and TIC Napandve EMIXOPNYNOEIC
ntav anduakpn. EmnAgoy, tov AekEuBPIO Tou 2008, n ETaipeia Eekivnoe th d1adikaoia napddo-
ONG TV MEAETWY, XAPTWV Kal AoINWV gyypddwyv nou adopoulv TIC NApandve NEPIOXES OTIG
KOATIKEC UNMNPEDIEC. B&oel todtou n Etaipeia Sigypaye oNdkANpn Tnv npdRAsYn twv €25.614
avayvwpiZovtag avtiotoixo nood ota «Aoind €00da / (E€08a)» OTIC ETNOIEC OIKOVOUIKEG KATAOTA-
O€IG Nou Anyouv 31 Askeuppiou 2008.

TG 11 NoguBpiou 2008 n Etaipgia nouAnos To Nooootd 20% Tou SIKAIDUATOC NOU KATEIXE OE
KOIVOMPAKTIKO Ooxnua otn AIBUN pe tTh Woodside 45% kal Repsol 35% yia €peuva Kal napaywyn
uSpoyovavepdaKkwy o€ 5 nEPIoxEC. To ouvVoNIkG avIitiho avhnbe o€ $172 ekat. (€137,7 ekat.). To
KATAYPAUUEVO KEPDOG TwV €117,7 unonoyidetal and To CUVOAIKO avTiTIuo TWvV 137,7 €KAT. UEiov
TO KOOTOC €peuvag kKal AoIndv €E60WV Nou NPogkuYav and Thv NEPAiwon TNG cuvannaync.

25. XpnHATOOIKOVOMIKG £€Z080 - KaOapd

‘Etoc nou éAnge
31 AsKeuppiou 2009 31 Askeuppiou 2008

‘E0060 and Tokoug 10.201 12.135
‘E€060 TOKWV Kal A0ING XpNUATOOIKOVOUIKG ££000 (25.121) (33.879)
Agdoungupgvol Tokol (825)

Xpnucartooikovouiké €605 / (E5050) (15.745) (21.744)

EMINPooBETWE NPOG TA XPNUATOOIKOVOUIKG £E00C MOU ANEIKOVIZOVTAI AVWTERW, Moo UYoug €2.947

KePaNaIoNoINBNKe YEoa 0To 2009 wC TOKOI BAVEIWV KATAOKEUAOTIKAC NEPIOSOU (BAENE TNy, 6).

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG YIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood og xINIASEC EUp®)

26. ®Opo¢ ElcodnuaTog

‘Etoq nou éAne
31 Askepppiou 2009 31 Askeuppiou 2008

®OPOC XpNone 7.349 10.347
Avapanfduevog ¢o6pog (Eny. 17) 49.149 (44.139)
zUvono 56.498 (33.792)

0 ©6pOC €ni TwV KEPOWVY NPO GOPWV TNG ETAIPEIAC SIAPEPEI ANd TO BEWPENTIKO NOCO TO 0noio Ba Npo-
EKUMTE AV XpNOoIUonoIoUcAE ToV JECO OTABUIKO dOPOADYIKO CUVTEAEOTN TNE ETAIPEING, WC EENC:

‘Etog nou €nne
31 Aekepppiou 2009 31 AskepBpiou 2008
Képdn/(nuiEQ) npo Gopwv 219.014 (142.082)
0038\;/3;% :gféﬁcowouevoc JE BAcn 10xUovteg GoponoyIKoug 54,754 (35 50)
Eio6dnpa nou Gev unokertal og poponoyia (27.742) (30.895)
‘EE000 nou &ev EKNIMTOUV YIa ¢opOoA0YIKOUG OKOMOUG 18.586 21.998
Aoind 10.900 10.625
oopol 56.498 (33.792)

0 BACIKOC ©OoPONOYIKOC OUVTEAEOTNG TNG ETAIPEINC NTAV 25% VIa TNV NEPIDOO €WC 31 AsKEUBPIOU
2009 (25% yia Ttnv NEPIodo Ewe 31 AekeuBpiou 2008).

Katd 1o 2008 yndiotnke vouog (N3697/2008) BAceEl Tou onoiou ol @OPOAOYIKOI OUVTENEDTES TWV
xphoewv 2009, 2010, 2011, 2012, 2013 Kkal yia XPNOEIC JETG TNV 1 lavouapiou 2014 opidovtal O€
25%, 24%, 23%, 22%, 21% Kkal 20% avtiotoixa. O CUVTEAEOTEC AUTOI XpNOIUONOoINBNKav yia ToV uno-
Aoyioud Tthg avapannduevng doponoyiag ue 31 Askeuppiou 2009.

®OpOoC Nou avanoyel ota Aoind cuvonika €000a:

31 Aekepppiou 2009 31 Aekepppiou 2008
Mpo . Metd Mnpo : Metd
Oopwv e Oopwv  DOpWV B dopwv
Mapdywya yia avtioTdouIon TAPEIOK®Y POWV 9.560 (2.136) 7.424 16.361 (5.460) 10.901
Moind cuvonikG €coda 9.560 (2.136) 7.424  16.361 (5.460) 10.901

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTACEIG yIa Th XpAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

27. KEpdn ava peToxn

Ta K€PON ava peEToXn unofoyicovtal SIaIPWVTAC Ta KaBapd kKEPSON Nou avanoyoUV OE KOIVEC JETO-
XEC UE TO MECO APIBUO KOIVWV JETOXWV KATA Th SIGPKEIQ TOU ETOUC

"ETOC¢ nou &AnZe
31 AsKeuppiou 2009 31 Askeuppiou 2008
Képdn avd petoxn (o€ Eupw vl METOXN) 0,53 (0,35)

"KaBapd kEpdn Mou avanoyouv OE KOIVEC UETOXEQ

(T€ XINIGGEC EUPG)" 162.516 (108.290)

MEOOC apIBUIAC KOIVWV UETOXWV 305.635.185 305.635.185

Ta avanpooapuoouEVa KEPON avd WETOXN Oev eudavidovtal, KaBwg dsv diadEpouv and ta Bacl-
KG KEPON avd PETOXN NMou EUdAVIZoVTal AVWTEQRW.

28. Mepiopata

H npdtaon via tn yeVIKN CUVEAEUON VIO CUPNANPWHATIKO UéEPIoua €0,35 avd JeToxn (ZUvono
€106.972) gykpidnke and to dioiIkNTIKO cuuBoUnio oTIc 14 deBpouapiou 2008. To NOCO CUUNEPI-
AQUBAVETAI OTIC NOPOUOEC OIKOVOUIKEC KOTAOTAOEIC.

To AIOIKNTIKO XUPBOUAIO TNG €TAIPEIOG OTh ouvedpiaon Tou oTi¢ 7 Auyouotou 2008, katd thv
0onoia EVEKPIVE TIC EEAUNVIAIEC OUVONTIKEC EVOIAUEOEC EVOMOINUEVEC OIKOVOMIKEC KOTAOTAOEIC TNC
Etaipgiac yia Ttnv eEapnviaia nepiodo nou €An&e tnv 30 louviou 2008, anodAcIoE Kal EVEKPIVE TN
KaTaBoAN NPoUEPIOUATOC xprong 2008, nooou €0,15 avd petoxh (ZUvono €45.845). Ta oxeTIKG
nood TOU MPOWEPIOUATOC Tou 2008 Kal TOU CUuPnANPWUATIKOU PEPIoUATOC Tou 2007 (Xuvono
€152.817) oupnepinapBavovtal OTIC NapoUCEC ETNOIEC OIKOVOUIKEG KOTAOTAOEIC.

ITIC 26 DeRpouapiou 2009 npotdonke and to AIOIKNTIKO UPBOUAIO CUMAANPWUATIKO WEPIOUA TNG
xphong 2008 €0,30 avd petoxn (ZUvono €91.691), TO onoio Kal ykPONKe and tn MEViKN ZUVE-
AcEUoN TV PJETOXWV OTIC 3 louviou 2009.

To Aloikntikd LupBouUnio TNG Etaipeiag otn ocuvedpiaon tou otic 27 Auyouotou 2009, katd tnv
0onoia EVEKPIVE TIC EEAUNVIAIEC OUVONTIKEC EVOIAUEDEC OIKOVOMIKEG KATAOTAOEIC TNG ETaIpEIaq via
Tnv €€aunviaia nepiodo nou €An&e tnv 30 louviou 2009, anoddoIOE KAl EVEKPIVE TN KATABROAN
npouepiouatog xpnong 2009, noooU €0,15 avd JeToxh (ZUvono €45.845). To Nnood TOU NPOUE-
piouatog yia Tn xphon 2009 kal Tou TEAIKOU PEPIoUATOC the Xpnong 2008 (ouvonikoU UPoug
€137.536) oupnePINapBAVETAl OTIC NOPOUCEC ETNCIEC OIKOVOUIKEC KOTAOTAOEIC.

H npdtaon via tn yeVIKN CUVEAEUON VIO CUPNANPWUATIKO UEPIoUa €0,30 avd JeToxn (ZUvono
€91.691) eykpiBnke and to dloikNTIKO cuppounio oTic 25 deBpouapiou 2010. To Nocd OV cuune-
PINAUBAVETAI OTIC OIKOVOUIKEC KOTAOTAOCEIC KABWC OEV EXEI EYKPIBEI and TN YEVIKA OUVEAEUON TWV
METOXWV.

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV




EANHNIKA NMETPEAAIA A.E.
OIKOVOMIKEG KATAOTAGEIC VIO Th XpAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood og xINIGSeC EUp)

29. TAHEIOKEC POEC ANO NEITOUPYIKEC SPAOCTNPIOTNTEC

Képdn npo ¢opwv
MPOCAPMOYEC VIa:

ANOOBEDEIC EVOWUATWY NAYIV KAl AUAWY NEPIOUCIAKWV
OTOIXEIWV

ANOOBEDEIC ENIXOPNYNOEWV NAYIOU EVEPYNTIKOU
XPNUATOOIKOVOUIKA (E008a) / €060

MpoBAEYEIG

K€pdoc and noAnoN SIKAIATOV EPEUVAG KAl NAPAYWYNG
ZNUIEC anO EKNOINCN NayiwV

TUvaNAayuaTika (kEPSN) / nUIEC Baveiwy

‘Eooda and uepiouata

Metaponée Kedanaiou Kivnong
(AUENON) / ugiwon anoBeudTwv
(AUENON) / YEIWON anAITNOEWV.

AUENON / (UEIWON) UNOXPEWOEWV

KoBapEG TOMEIOKEG POEC Ao NEITOUPYIKEG SPUOTNPIOTNTECG

6,7

25

24

‘Eto¢ nou éAnge

31 Askepppiou 31 AcKeuppiou

2009
219.014

77.532

(3.428)
15.745
20.320
51
1.730
(17.110)
313.854

(270.770)
(59.109)
155.378

(174.501)
139.353

2008
(142.082)

75.773

(2.792)
21.744
40.459
(117.718)

92.300
(19.075)
(51.391)

468.916
268.606
(100.814)
636.708
585.317

30. EVOEXOMEVEC UNOXPEWGCEIC KOl VOMIKEG UNOOEGEIC

H ETaIpgia Exel eVOEXOUEVEC UNOXPEWOEIG KAl VOUIKEG UNMOBEDEIC OE OXEON JE TPANECIKES KAl ADINEG
EVYYUNOEIC Kal AANa 6€uata Nou NPokUNTOUV OTa NACIOIA TWV EMNOPIKWY TNS ouvafnaywy. Angioup-
youvTal NPOBAEYEIC EvavTl TETOIWV BEUATWY ONOU BEWPEITAI ANAPAITNTO Kal cudnepIfaupavovtal

oTIC «AoINEC MPOoBAEYPEIC» (ONW. 19).

(a) H Etaipeia epyniéketal o€ SIAPOPEC VOUIKEC UNOBEDEIC KAl EXEI DIADOPEC UNOXPEWOEIC OE EKKPE-
MOTNTA OXETIKEG WE TIC OUVNBEIC SpA0TNPIGTNTEG TNC ENIXEipnong. Me BAon TIG SIOBECIUEC PEXPI
onuePa nNANPoodopieg, n dloiknon niotevsl OTI N EKBACN TWV UMNOBECEWY AUTWY OEV Ba EXEl
ONPAVTIKA €NIGPAoN O0Ta anoTeENEOUATA TNE ETAIPEIOG N OTNV OIKOVOUIKA TNG BEOoN.

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV



EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon
nou €Ange tnv 31 AskeuBpiou 2009
(Mood o€ xINIASEC EUp®)

®)

Ta EAAHNIKA METPEAAIA A.E dev €xouv eneyxBei and TIC OpoNoYIKEC APXEC VIA TIC XPNOEIg 2002
€wg 2009. Algvepyeital €ngyxog via Tnv EAAHNIKA TETPEAAIA A.E. via TI¢ xphoeig 2002 — 2005
EVW OAOKANPWOBNKE O MPOCWEIVOC EAEYXOC VIO TO 2006 pEoa oto 2009. O €AgyxOg yia TNV
PETROLA EARGG AEBE (anoppodnenke and tnv EAAHNIKA METPEAAIA A.E. To 2003) via TIGC XPNOEIG
2002 kai 1/1 = 4/6/2003 enion¢ oNOKANPWONKE To MAPTIO Tou 2009. H Aloiknon ektiud ot Oev
Ba NPOKUYOUV ONUAVTIKEC GOPOAOYIKEC EMBAPUVOEIC and PENAOVTIKOUC NEYXOUC NEPA anod
QUTEC Nou avadEpovTal Kal cupnePIAapBAvVOVTAl OTIC OIKOVOUIKES KATAOTAOEIC.

H Etaipeia éxel ekdWOEl EMNIOTONEC BIABERAINOEWY KAl EYYUNTIKEG EMNIOTONEG NPOC TPANELZEC VIA
OAVEID MOU QUTEC EXOUV XOPNYNOEI OE BUYATPIKEG KAl OUVOEDOEUEVEG ETAINEIEG, TO AVEEODANTO
unoAoINO TWV onoiwv tnv 31 AskeuBpiou 2009 avepxdtav OTO 100N000 TWV €1.715 €KaT.(31
AskepBpiou 2008 €1.124 ekat.) Eniong, n ETaipsia €xel EKOWOEI EVEYYUEC NIOTWOEIG KAl Eyyun-
TIKEC EMIOTONEC MPOC TPITOUC 1I00M000U €363 €KAT. (31 AskeuBpiou 2008 €364 €KAT.), KUPIWG
VIO TNV NPouNBEIa apyou NETpeNaiou.

‘Yotepa and katayyeAieg tng IATA n EAANVIKA Enitponh AviaywviouoU EEKiVNOE Epeuva otnv
TIMOAGYNON TWV KAUCIWWV NOAITIKAC agponopiac otnv eARNVIKA ayopd. tUudwva YE TO anoTe-
AEoPa TNC EPEUVAC N ENITPONN €NERBANE NPAOTIUO TAEEWC €9,4 ekaTouuUpia o€ OAa Ta eNAn-
VIKG dlufiothpla. To nooootd nou avanoyei ota EAAHNIKA METPEAAIA avépxetal €7,3 EKOTOUUU-
P10 KAl BaoiZetal o€ €va Nooo0TO TWV AVTIOTOIXWV NWANCEWV TOU ETOUC NOU EIXE MPONYNBEI TNC
€peUVaC. H Etalpeia dlatnpwvtag th 8Eon tng 0T TO oKENTIKO TNG anddaong dev EAABE un’ dYn
KQIOING OTOIXEIO MOU NAPOUCIA0TNKAY OTNV EPEUVA, AOKNOE NPOOPUYH OTO AIOIKNTIKO EdETEiO
ABNVQV. NapdANnNAa aokNBNKE Kal aitnon avaotonng n onoia &yIVe JEPIKWC kT, dNAAdh
aveotdnn PEV N dappoyn TwV SI0PBPWTIKWY PMETOPWY NOU ENIBANBNKAV PE TNV anddaon tng
En. AvTaywviououU PéExpl Tnv 31 Auyouotou 2007 (ektote &g EXOUV ENEABEI OI AVAYKAIES NPOOAP-
MOYEQ), annd dev aveotdnn w¢ NEOC TV NANPWPA TOU NPOOCTIUOU TO OMOoIo Kal KATERANBN. H
Etaipeia ektiud Ot n TeNIKN EKBACN TNG UNGBEONC eV BA EXEl ONOIASNMNOTE CNPAVTIKA ENIGpAcN
OTa AnoTeENEOMATA TNG. H eKBIKAON TNC NPOODUYNE MOU EIXE APXIKA OPIOBEI yIa TIC 27 LEMTEU-
Bpiou 2007 kal aveBANON yia Tig 17 lavouapiou 2008, ekdIKAOTNKE OTIC 25 YenteuBpiou 2008. H
ekdoBegioa anddaon kaver Sekth eni UEPOUG TNV €DEON TNG ETAIPEIAC KaI (a) YEIWOE TO NPOOTI-
MO TwV €7,3 eKkat. Katd €1,5 ekat. (B) akUpwoe TNV €OapuUoyn TV SIAPBPWTIKWY METPWV MOU
€ixa npoowpiva avaotanel wg dvw. H ETaipeia EXEl AOKNCEI AiTNON avaipeoNG EVWONIOV TOU LUl-
Bouniou tnG ENIKPATEIOC YIa TO YEPOC EKEIVO TNC NPOODUYNG Nou Oev Eyive dekTd, n onoia Ba
ouZntnBei tnv 3 louviou 2010.

EVTOC Twv unviv Noguppiou kar AskeuBpiou 2008, napenndenoav and to 22 TETZ Nelpaid kata-
AOYIOTIKEC NPAEEIC ouvonikoU UPoUG Nepinou €40 ekat. yia depdueva «EANEUUATA» TwV GOPO-
AOYIKOV anoBnkw®v TNG ETAIPEIAC OTIC yKataotdoeslg AonponUpyou Kal EAcucivag. Ta Tig napa-
navw nNPA&EIC, KATATEBNKAV EUNPOBECUA QVTIOTOIXEC MNPOODUYEC, EVANIOV TOU AIOIKNTIKOU
MNPWTOSIKEIOU MEIPAING. IXETIKOI EAEYXOI anNd OPKWTIOUC EAEYKTEC, enIBERaiwoav Ot dev undp-
XOUV EAAEIMUATO OTa anoBguata, Ta 6 NOYIOTIKA BIBAIC TNG ETAIPEIOC CUUPWVOUV WE TIC ENiON-
MEC anoypadéC. O1 vouIkol oUUBOUADI TNG ETAIPEIOC NAEOV TWV AVWTEN® OUCIAOTIKWYV AdYwV
nepi un Unapéng eANEINUATWV, EXouv NPORAAAEI VOUIMWE Kal AGYouC nou adopoulv TNV Napa-
YPadn Twv A&INOEwV Tou TEAWVEIOU.

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV
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31. AEGUEUGEIC Kl NOINEC CUMBAUTIKEC UNOXPEWOEIC

Ol ONUAVTIKOTEPEC OUMBATIKES UNOXPEWOEIC TNG ETaipeiag ivar:

e KedaAQIOUXIKEG ENEVOUOEIC OUVOAIKOU NOOOU €530 EKATOMMUPIWV OTIC EYKATAOTACEIC TNG ETAI-
peiag. (31 AskeuBpiou 2008: €439 eKAT.) €K TWV ONOIWV €454 eKOTOMMUPIA OXETICOVTAl UE TO
nPOyPauUUa avapaduiong Ttou dIuAIoTnpiou the EAEuoivac.

e AanAveC OTa NAAIOIa TNE EPEUVAC VIO NAPAYwWYN Kal EKUETANAEUON Udpoyovavepdkwy UPoug €4

EKATOMMUPIWV (31 AekeUBPIOU 2008: €13 €KaT.) OTA NAAIOIA TWV KOIVOMPAKTIKWV CUMPWVIWY. Ol
dandveg 6a €EaptnBoulv and tnv npdodo TNG EPEUVAC.

32. TUVONNAaYEC ME OUVOESENEVA MEPN

Etaipgiec opifou 2.143.451 3.146.222

MWANCEIC NPOIOVTWV

NOINEC OUVOEDEUEVEC ETAIPEIEC 145.484 642.616

NWANRCEIG UNNPECIOV

Etaipeieg opiou 8.018 7.814
2.296.953 3.796.652

NOINEG OUVOEOEUEVES ETAIPEIEG 31.916 38.078

AYOPEC NPOIGVTWV

AYOPEG UNNPECIWV
Etaipeieg opifou 52.292 49.481
84.208 87.559

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV
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EANHNIKA NMETPEANAIA ALE.
OIKOVOMIKEG KATAOTAOCEIG YIa T XpPAon
nou €Ange tnv 31 AskepBpiou 2009
(Mood o€ xINIASEC EUp®)

1) YNGAOING NOU MPOKUNTOUV aNé NWARCEIC / ‘Etog nou £nnge

GYOPEC NPOIGVTWY/ UNNPECIRV 31 DekepBpiou 2009 31 AckepBpiou 2008
ANOITACEIC and cUVOESEUEVO HEPN
Etaipeiec ouinou
- YnéAoina neAatwv 232.194 93.922

/NOIMEC OUVOEDEUEVEC ETAINEIEC
- YnéAoina and ouvoEdEUEVa UEPN 165.776 191.186
397.970 285.108

YNOXPEWOEIG GE CUVSESENEVD PEPN
Etaipeiec ouifou

- YnénoIna npoundeut®v 16.112 10.400

NOINEC OUVOEOEUEVEC ETAINEIEC

- Ynonoina and ouvoEOEUEVA UEPN 2.315 1.825
18.427 12.225
Kaeapd unénoina anod cuvesdEPEVa HEPN 379.543 272.884

‘EtoC nou AnZe

31 AsKeuppiou 2009 31 AsKeuppiou 2008

XPEWOEIC ano auoIBEC MEAWV AlOIKNTIKOU XuuBouniou 1133 1.497

01 cUVOAAQYEG UE TA OUVOEDEUEVA UEPN EXOUV VIVEI UE TOUG OUVNBEIC EUNOPIKOUG OPOUC NOU aKO-
AouBEl n ETaIpEia yIa avTIOTOIXEC OUVAAAQYEC UE TEITOUC.

YTIC «ETaIpgiec Ouinou» cuykatangyovtal ONEC Ol ETAIPEIEC Nou evonolouvtal otov Ouino EAAHNIKA
METPEAAIA ug tn pEBOSO NANPOUC Evonoinong.

ITIC «A\OINEC OUVOEDEUEVEC ETAINEIEC» OUYKATANEYOVTAI ETAIPEIEC OUVOEUEVEC ME TO EAANVIKO KPJA-
TOC OnWC N Anudoia Enixeipnon HAskTpIopoU Kal o EAANVIKES 'EvonAeC AuVAPEIC. EnioNG oupnepl-
AaupdavovTal Kal ol ETAIPEIEC Tou OuiAlou Nou evonolouvtal JE Th YEBOOO TNC KOBAPNE BEDNC.

YuvannayEég kal undAoInNa UE OUVOEDEPEVEC ETAIPEIEC adOPOUV TA EENC:

a) OUYOTPIKEC €TaIpEiec Tou Opinou EAAHNIKA METPEAAIA

JNUEIWOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV
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o)

TUvVOEDEUEVA UEPN NOU TEAOUV UNO KOIVO EAEYXO WE ToV OpIN0 AGYW TNC KOIVAC OUUMJETOXNCG TOU
Anpooiou:

Anudoia Enixeipnon HAeKTPIOMOU (AEH)
EAANVIKEC 'EvonAec AUVAUEIC
OAUPMNIaKESG AEPOYPAMMES / OAuuNIakh AEponopia

XPNUATOOIKOVOMIKG 16pUMOTa (CUMNEPIAQUBAVOMEVWY KAl TWV BUYATPIKWY TOUC) nou TEAOUV
unod Kolvo EAgyxo WE Tov OuIno AdYw TNG KOIVAC CUMWETOXAC TOU ANPOooiou. H Etaipeia oTig 31
AekepBpiou 2009 eixe dAvela UPous €20 ekat. (31 AskeuBpiou 2008: €121) UE TIC AKOAOUBEC
OUVOEDEUEVEC TPANELZEC:

E6vIKA TpdneZa tng ENRGS0C
AypoTikh Tpdneda tng EARGOOC

Kolvonpag&ieg ue tpitouc:
STPC EME, EAAHNIKA METPEAAIA A.E. & Calfrac
Melrose, Kuwait Energy Company & EAAHNIKA METPEAAIA A.E.

YUVOEDEUEVEC ETaIpEieC Tou Ouifou nou gvonolouvtal YE Th EBODO TNC KABAPNC BEONC:
Etaipeia Aywyou Kauoiuwv Agpodpoupiou ABNvV (EAKAA)

Anudoia Enixeipnon Agpiou (AEMA)

Aptévioug ALE.

Elpedison B.V.

¥ndta Aviation Fuel Company S.A. (SAFCO)

XPNUATOOIKOVOUIKG 10pUNOTa (CUMNEPINAUBAVOUEVWV KAl TWV BuyatpikWyv Toug) OTa onoia
aokeital EAcyxoc and PYEPN Nou KPAtouv ONPAVTIKO JEPIBIO OTO METOXIKO KEDAAQIO Tou Ouifou.
H Etaipeia otig 31 AskepBpiou 2009 eixe 6dveia 0to 100M000 TV €230 eKaT. (31 AskeuUBpIoU
2008: 010 100N000 TWV €240 EKAT.) ME TIC AKONOUBEC OUVOEDEUEVEC TPANELZEC:

EFG Eurobank Ergasias A.E.

ENIXEIPNOEIC OTIC ONOIEC AOKETal EAEYXOC and PEPN MOU KPATOUV ONUAVTIKO PEPISIO OTO UETO-
XIKO KEDAAQIO Tou OUiRou.

Private Sea Marine Services (npwnv Lamda Shipyards)

33. Feyovota META TNV NYEPOMNVIG ICOAOYIGHOU

Agv UNGPXouV oNPAVTIKG yeyovoTa JETA TNV nuEPoPNnvia 1I00AoyIouoU JE 31 AskeuBpiou 2009.

JNUEIVOEIC EMI TWV OIKOVOUIKWV KATAOTAOEWV
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Eicaywyn

Kupiol Métoxol,

TUUGWVa JE TG O1aTtd&eig Tou Nouou 2190/20, Gpbpa 90 — 110 kai ta Gpdpa 134 — 143 tou idlou
Nouou, (NPOOAPPOCUEVEG OTNV 7n odnyia TtNG Eupwnaikng Koivotntag), o Ouinog EAAHNIKA METPE-
NAIA KOTOPTIZEl EVOMNOINUEVEG OIKOVOMUIKEG KATAOTAOEIG, SnAadn Evonoinuévo loofoyioud, Evonoin-
MEVO ANoTeENEONATA XPNOEWC, Evonoinuévn Katdotaon MetaBonng 16iwv Kedanaiwy, Evonoinuévn
Katdotaon TaUEIak®V PoWV Kal CNPEINOEIC eni TWV Evonoinpévwy OIKOVOUIKWV KataoTtdoewy oUu-
dwva PE Ta Algbvn Mpdtuna XpnuatoolkovouIKNG NMANpodopnong.

H napouoa ‘EKBeon napouciAZel Ta nenpaypéva tou Opinou kal tThg MNTpIKNG €taipiac EAAHNIKA
METPEAAIA A.E. yia Tn xphon Tou 2009 KaB®E Kal TIC NPOOMTIKES yia To 2010.

A. AOMH ka1 ETAIPEIEZ OMIAOY

A1. OYTATPIKEE

LTI OIKOVOMIKEG KOTAOTAOEIC TOU 2009 evonolouvtal UE Th UEBOSO TNG OAIKAG Evonoinong oI AUECEC
Kal EUUEOEC BUYATPIKEC TNC EAAHNIKA METPEAAIA A.E. KaI UE TNV UEBOOO TNC KOBAPNC BEONC Ol OUV-
OEDEUEVEC EMIXEIPNOEIC.

0 NANPNC NIVOKAC TWV ETAIPEINV ENICUVANTETAI WE NPOCAPTNHG A”.

EAAHNIKA METPEAAIA A.E. (MHTPIKH ETAIPEIA)

TG 31.12.2009 to EAANVIKO Anpdoio Kal n AEKA kateixav ouvonikd to 35,48% Twv JETOXWV N ETAl-
peia Paneuropean Oil and Industrial Holdings kateixe To 39,04% vy TO UNONOINO KATEXaV BEOMIKOT
Karl 1I610TEG ENEVOUTEC.

B. KYPIEZ APAZTHPIOTHTEZ

B1. ANTIKEIMENO

O Ouinog EAAHNIKA NETPEAAIA gival 0 yeyanutepog BIOUNXavikOg Kal EUNopIKOG Ouinog otny EARGSa
ME OUVONO evePYNTIKOU 5.765,2 €Kat. Eupw (5.146,0 ekat. Eupw to 2008) kal idia keddnaia (nepl-
AauBAVOUEVWY SIKAIWUATWY pEIoPndiac) 2.510,5 ekat. Eup® tnv 31.12.2009 (2.473,7 to 2008) Kal
KUKAO €pYAOI®V TO €T0G 2009, 6.756,7 €kaT. EUP® (10.131,0 To 2008). AnoTEAEl UId NANPWG KaBe-
TonoINPEVN NETPEAQIKA ENIXEIPNON TO €EUPOC TNG ONoiag NEPINAUBAVEL :

e Tnv €pEUva, NOPAYWYNH Kal EKUETAANEUON KOITAOUATWY USPOYOVAVOPAKMV.

e Tnv Asitoupyia kal ekUeTANAgUON SIUAICTNPIWY NETPEATIOU.




e Tnv npounBeia apyou netpenaiou, TN diIABEoN Npoidvtwy SIUAICNE KAl TNV EPNOPIa NETPENAIOEI-
OWV.

e TNV KATAOKEUN KAl EKMETANAEUON AYWYWV METADOPAC KOl SEEAUEVWV aNOBAKEUONE UOPOYOVaV-
BPAKWY, KABWC KAl EYKATAOTACEWY ENEEEPYAOIAC AUTWV.

e Tnv AEITOUPYIa Kal EKUETANAEUON EPYOOTACIWV NETPOXNUIKOV KAl XNUIKWV €V YEVEI NPOIOVTWV.

e Tnv gunopia, napaywyn kar ekueTannguon kABe AARNC HOPPNG EVEPYEIQG.

e Tnv Napoxn oUPBOUAWY eni BEUATWV USPOYOVAVOPAKWY Kal SIOXEIPIONG EPYyWV OUVAPWV HE
BEUATA UOPOYOVAVOPAKWY.

B2. KYPIOI TOMEIZ APAXTHPIOTHTAZ

O1 kUpIol TOMEIG dpaatnpidtntag Tou Opinou EAAHNIKA METPEAAIA, eite autoi anoteAolv kKAAdoug

TNC i010C €TAINIAC, EITE XWPIOTEC ETAIPIEC NOU OMWCE €VOMNOIOUVTAl OTIC OIKOVOMIKEC KOTAOTAOEIC,
givail:

H d1UAION NETPENAIOEIBWV

Eunopia netpenalosidwv

H napaywyn Kar EPnopio XNUIKOV

H €peuva kal napaywyn udpoyovavopdakwy

HAgKTPIKN EvEPyEIa Kal DUOIKO AEPIO

ZTIC ENOUEVEC napaypdpouc nepiypddovral o1 KUPIEC SpOOTNPIOTNTEC TOU OUIiAoOU.

o) A1vAion NMETPENANIOEIBWV

0 Tou€ac diAiong anotenel Tnv kKUpla dpaotnpidtnta Tou Ouinou EAAHNIKA METPEAAIA, anoppodd
TO UEYAAUTEPO MNOOOOTO TOU EVEPYNTIKOU KAl TWV ENEVOUOCEWV TOU Kal €ival O KAT' €E0XNV KEPOODO-
pOC TOoUEAC Tou. XTnv EARGSa 0 Ouinog Asrtoupyel ta diuAiothpia Aonponupyou, OE0oanovikng Kal
EAcuoivag, ue €Tthola ovouaoTikh duvapikdtnta divAiong apyoud 7,5 €kat., 3,4 €kat. kal 5,0 &kat.
tévouG avtiotoixa. Ta Tpia diuAiothpia SiabEtouv Padi To 76% TNG CUVOAIKNG SIUAIOTIKAG IKAVOTNTAG
NG XWPAg. And To 1999 0 OuIAog, MEOW TG EA.ME.T. BAAKANIKH A.E., SI06€TEl KAl ASITOUPYET TO
SdluAiotnpio OKTA ota ZKOMNIA, ME ETNOIA OVOUAOTIKA SuvAPIKOTNTA 2,5 EKAT. TOVWV.

01 NWANOCEIC Kauoiuwy dlevepyouvtal and tnv EAAHNIKA METPEAAIA A.E., uE NeAdTEC TIC ETAIPIEC
EMNOPIAC NETPENAIOEIOWY — UETAEU TWV OnoiwV Kal n EKO ABEE kal o1 €vonAeg SUVANEIC TNG XWEAC.
MIKpEC NOodTNTEG eniong €EGyovtal, v NapdAnnAa Io0dyetal Kal NETPENQIO BEPUAVONG VIa ENO-



XIKEC avAYKEC Mou dev KaAUNTovTal and TNV EyXWPIA NApaywyn.

01 npouneeleg apyou netpenaiou, TG00 TwV dIUAIOTNPIWY oty EARASA 600 Kal Ttou diufioTnpiou
Tng OKTA ouvtovicovtal Kevtpikd. MNa to 2009 To oUvoAo TwV NPOPNBEINV TOU apyou EyIivav EITE UE
Bdon term contracts eite ue oupdwvieg SPOTS: raoudikh ApaBia (7,40%), 1pdv (22,93%), AIBUN
(18,97%), AZepunaitZdv (0,61%) Mpivog (0,75%), Tuvnaoia (0,24%) kal KaZakotdv (1,86%). To undAoino
47,24% nTav pwolko (URALS).

To diuAiothpio Aonponupyou gival oUVBETO (complex) kI éva and Ta NnAEov oUyxpova otnv Eupwnn,
ME ETNOIA SUVAMIKOTNTA 7,5 EKAT.METPIKWV TOVWV apyoU. AIOBETEI uEYAN0 apiBud povadwy diuniong
KAl METATPONNG BAPEWV KAQOPAT®WY O AEUKA Npoidvta. O JOVASEC YETATPONNG WE UYNAG deiktn
noAuUNAoKATNTAC anoteAOUV TO BaAoIkO Tou NAgoVEKTNUA. KUpla povada YETATPONNG Eival N yovada
KataAutikhg NupdAuong (FCC) Pe ovouaotikh duvapikdtnta 45.000 Bapeniwv Tty nuépa. H povada
KaTEPYAZETAl aToodaIpIKO UNOAEIUUA KAl andoTayua Kevou and povadeg otov Acnponupyo Kal TNy
Oeooanovikn yia TNV Napaywyn AEUKWOV NPoiovIwy.

META Ta ektevn €pya avaBaduiong PYovadwy Kal diktuwv diakivnong, To SiufioTnplo Acnponupyou
AITOUPYEl MREOV EVAPUOVIOUEVO NANPWE OTIC VEEC NEPIBANAOVTIKEC ANAITNOEIG KAl OTIC OUYXPOVEQ
anarthoelg aoddnsiag, auédvovtag NapdAAnNAa TNV anodoTikOTNTA TOU Kal TN CUUPETOXN TOU OTNV
kepdodopia Tou Ouifou.

MpounBeUel tov OuINo Ye Bevdivn YUNA®Y nepinou Oktaviwy (100 RON) UE AQUOTNPEC NEPIBAAAOVTIKEG
npodiaypadég (10 ppm S), Eve KaAumtel To 80% TNC OUVONIKAG Napaywyng tou Ouifou og Tenikd
npoidvta Bevavav. Eniong napdyel kai diakivel Auto Diesel npodiaypadwy Euro 5 (10 ppm S).

To dwAiotnpio Aonponupyou SIABETEl YeyANn EUEAIEIO OTNV NOPAYWYN, ANOBNKEUON Kal dlakivhon
ONWV TV TUNWV TEAIKWV NPOIOVIWY, EVR EXEI TNV KUPIO EUBUVN NAPOXAC KAUGIUOU 0TO AEPOSPOMIO
«EAEUBEPIOG BEVIZENOC». AIOBETEI UeYAN0 aywyo diakivnong apyou and TIG EyKATaoTAoelg TG Maxng
Meyapwv kar aywyo diakivnong TEAIKWY KAl NPIKATEPYACUEVWV NPOIOVTWVY and Kal Npog To dlufioTh-
pIo EAsuaoivag.

To AuAiothpio Ggocoanovikng €ivar Ttunou hydroskimming. Extoc and tn povada atuoodalpikKNng
andoTaENG SIABETEI JOVADEC avaudpdwWOoNE Kal ICOUEPIOUOU vadBac, udpoyovoanobeiwons KNpo-
Zivng Kal VTIZEN, anoBEiwoNC agPiwV Kal avAKTNONC OTOIXEIGKOU BEIOU.

Eival eEonnIouEVO JE OUYKPOTNHAO NapAaywyncg Kal SIavoung Bonbntikwyv napoxwy, VEPOU, aTuou,
aépa, vepoU YUENG, NAEKTPIONOU, KABWCE Kal UE CUYKPOTNWA KATEQPYAOIAG UYPWV KAl OTEPEWV BIO-
MNXAVIKOV anoBAATWV.

Al0B€TEl U0 0TaBuOUC GOPTWONG BUTIOPOPWYV AUTOKIVATWY ME OUVONIKA 41 BEO0EIC dOPTWONG Kal
OTaduO POPTWONC TPEVWY WE 5 BEOEIC DOPTWONE. AKOMN, SIOBETEI ANOBNKEUTIKOUC XWPOUC NETPE-
AQI0EIOWV CUVONIKOU WDENIUOU XWPOU 1.161.000 KUB. METPWV.

Eival To pdvo SIufIoTAPIo 0TO XWPO TtnE Bopeiag EARGSOC Kal €xel Tn duvatdtnta tpododooiac ue
OAoUC TOUG TUNOUG KAUoiu®wV, TOOO TNG TONIKNG ayopdc 600 Kai TNG BANKAVIKAG evOOXWPAC. H nNepI-
BannovTikN enidoon tou dluioTnPiou BEATIOVETAI E ENEVOUOEIC avaBABUIONG MouU Eival O €EENIEN
KQI TPONONOINCEIG MOU OTOXEUOUV Kal OTN BEATIWON TNG NOIOTNTAG TWV MEOIOVIWV.




To diuAioTNpio Bsoocanovikng Aetoupyel oe cuvduaoud Pe Ta diufioTtnpia Aonponupyou kal EAgu-
Olvag G JIa evonomnuévn napaywyikn yovada. Ta aykupoBonia kal n vnoida 8anacoinyv ¢popTwoe-
WV, Ol EYANOoI anoBNKEUTIKOI XWPO! Kal TO UPIOTAPEVO OUOTNUA AywywV SIaoUvAeons ENITPENEI TN
Slakivnon kar avtaffayn npoiovtwy JETAEU TWV TPIOV EARNVIKWY SIUAIOTNPIWY Tou Ouiou. AKOun,
EMITPENEI TNV TPODOSATNON PE apyd NETPENAIO Tou dluAioTtnpiou TN OKTA, otn FYROM, uUE thv
onoia to SIuAIoThPIo Becoanovikng CUVOEETAl PUE Ay wYO.

YTO XWPO Tou SIUNIoTNPiou AEIToUpyoUV Kal HOVADEC NAPAYWYNC NETPOXNUIKWV.

To diuAioTthpIo TNG EAguoivacg ival atuoodalpikhe SIUAIONE ETACIAC OVOUACTIKAG Suvauikotntag 5,0
EKAT. METPIKWV TOVWV apyoU MOU AVTIOTOIXEl 0TO 25% nepinou tng SIUAIOTIKAG IKAvATNTAG TNG
XWPAC. AIaBETEl eniong povada udpoyovoanodsinong duvauikdtntag 800,000 TéVWY VINZEN €TNOI-
w¢. To dIuAIoTAPIO TNG EAguoivag SIaBETel IBIAITERT JEYANOUC aNOBNKEUTIKOUC XWPOUCG 3,35 eKaT.
TOVWV apyou Kal NPoidvTwy, JEYANo 1I01wTIKO AludvI 0TO ONoI0 UNOPOUV TAUTOXPOVA VA NPOOCEYYI-
Zouv 17 peydna nAoia yia GopToekdOPTWOoN NETPENAIOEIOWV KABWE NONG Kal OUYXPOovo oTtadud
dOpTWONG BUTIOPOPWV UE 18 vNOIdeC OPTWONG. To SIUAIOTAPIO EiVAl CUVOEDEUEVO PE aYWYO TOOO
ME TIC eykaTtaoTdoelc tnG EAAHNIKA METPEAAIA A.E. otn Mdaxn Meydpwv 600 Kal JE TO OIUAIOTAPIO
Acnponupyou.

1o diuniothpio ENeucivag eival o €EENIEN N avaBABuIoN TWV POVAdWY UETATPOMNNG UE TIC ONOIEC
Qu&dvel 0 BaBu6c noAunAokdTNTAg Tou diIUAIoTNPIoU. H ev Adyw avaBdbuion 6a diaodaniosl Tnv
oMann TPod®odooIa TNG EOWTEPIKNG ayopdc PE Kauolua vEwv npodiaypadwy, Tnv BEATIWON TNG
ao0dAnEeIag epodlacuoU TNG XWPAG WE SUVATOTNTA ENIAOYNG SIAPOPETIKWV ApY®V. EMNAEQV, 01 VEEG
MOVASEC BENTIWVOUV ONPAVTIKA TIC CUVBNKEC NEItoupyiag Tou diuAiotnpiou TOo0 o€ eninedo aoda-
Asiac annd kal o eninedo NEPIBANNOVTIKWY EMNNTWOEWV.

TOo0 TO €pYyo avapdabuiong Ttou diuAiotnpiou EAgucivag oo Kal To EpYO avaBaBuIons Tou SIUAIoTN-
piou Oeooanovikng Bpiokovtal o€ EENIEN.

Ta tpia diuAiothpia AcnponUpyou, EAcucivag Kal Oecoanovikng S100€Touy padi OEEAUEVES anoBn-
KEUONG 6,65 ekat. m3. To OTOIXEI0O AUTO evIOXUEl TNV 10XUph BEon Tou OuiAou otnv €AANVIKA
ayopd.

To 2009 ta diufiotnpla Aonponupyou, EAsuoivag kal ©€0oanovikng KatepyAoTNKav avtioTtoIxa 6,56,
2,69 Kal 2,83 ekat.tévoug Apyou MNetpenaiou kal naphyayav and koivou 11,4 ekat.tovous Mpoid-
VIWV.

01 OUVONIKEC NWANOEIC NPOIGVTWV SIUAIOTNPIWY KAl EUNopEUUdTwy Tto 2009 htav 14,9 ekat.tovol
(ekTtOC OKTA) €K TWV onoiwv 8,7 EKAT.TOVOI OTNV E0WTEPIKN ayopd, 3,9 ekat.tovol otnv ayopd die-
BVOV NWANCEWYV (transit), evw o1 EEaywyEC NTav 2,3 ekaT. TOVOI.

To diwAiothpio OKTA ota Zkoénia givar kal autd annou tunou (hydroskimming) Ye ovouaotikh duva-
MIKOTNTA 2,5 EKAT. TOVWY ETNOIWCE, KAl anoBNKEUTIKOUC XWPoug 250 xiIA. m3. O epodIaouog Tou Ue
apyo vivetar and tnh ©€0oanfovikn Kal n napaywyn Tou NEPINAPBAVEI KUPIWEG BEVZIVEC, VINZEN Kal
MaZoUT, KaBWGE Kal MIKPEG MOCOTNTEG UYPAEPIWV.

To 2009 1o dwAiothpio OKTA eneggpydodbnke 980 xiIA. Tévouc apyou (1.076 xiA. Tovoug to 2008),



napnyaye 965 xiN. tévoug npoidvtwy (1.037 xin.Tdvoug to 2008), kai d1EBeoe 1.028 xIA. TOVOUC, €K
TWV ONoiwv 672 xIA. TOVOUG anoppddnoe n TonikN ayopd.

B) Epnopia NeTPENNIOEISWOV

O Ouinoc EAAHNIKA METPEAAIA, népav Twv NnwANcewy and ta dIuAIoThpia (ex refinery sales) mpog
EUMNOPIKEC E€TAIPIEC, OPACTNPIONOIETAI KAl OTNV eunopia netpenalosidwy (Riavikd eninedo) Tooo
otnv EARGSa pECW TNG Buyatpikng etaipeiag EKO ABEE, 600 Kal OTO €EWTEPIKO MECW TwWV Buyatpl-
KWV TOU ETAIPEINV OTnV KUNpo,rewpyia, Bounyapia, ZepBia, MaupoBouvio kal AABavia.

rtnv EANGSa S100€Tel eKTETAPEVO BIKTUO NPATNPIwY BEvZivng, (1.175 npatnpla o€ oUvoNo NEPINou
8.000), 13 eykaTaoTtAoEIC anOBNKEUONC Kal SIAVOUNG KAUOIUWY, 23 otabuous avedodiaouou agpo-
OKAdWV 0Ta KUPIOTEPO AEPOOPOMIA, 3 EUPIAAWTAPIO UYPAEPIOU, Kal pia Povada napaywyng Kal
OUOKEUQOIag AINAVTIKWV.

01 EMNOPIKEC €TaIPiEC TOU OuiAou otnv EARGSA Kal To EEWTEPIKO EdodiGZovtal Kupiwe and ta Siunl-
othpia Aonponupyou, EAgucivag Kal ©€00anovikng.

Tnv 10N AskepBpiou 2009, oAokANpWBNKE and tov OuiNo EAME. n eEayopd tng BP Hellas AE., n
OMoia OTN OUVEXEIO YETOVONAoONKE o EAANVIKG Kavuolua A.E.E. H staipeia 6pacTnpIonoisital otn
AlavikA Eunopia Kauoiuwy e8dadouc otnv EARGSA KOBWE KAl OTOV TOUEX EUMOPIKWY KAl BIOUNXAVIKWY
nenatwv kal dIaBETel nepinou 1.200 NEATAPIA KAUCTUWY Kal anoBnKEUTIKOUG XWPEOUC SUVAUIKOTNTOG
170.000 M3.

H EAANVIKG Kauoiua A.E.E. katoniv adgiag Ttng BP plc., diatnpei To diIKaiwua XPNong TWV EUNOPIKWY
onuATwV TtNg BP via dAa ta kauoiua €d6ddouc otnv EARGSA via 5 xpdvia, Y dIKainwua napdtaong
yla eninAgov 3 xpovia.

y) NeTpoxnpikd / XnMIKG

O OuINOC SI0BETEl Kal NETOUPYET TO MEYAAUTEPO OUYKPATNUA METPOXNUIKWV/XNUIKWOV O0TnNV EARGSA.
To ouykpATNUA €ival EYKOTEOTNPEVO OTN Os0oanovikn Kal Napdyel NoAUNPONUAEVIO, BIOUNXAVIKOUC
aneipatikoug dianuteg (white spirit, €€Gvio KAN.) KAl KAUOTIKA 060a/XAWEIO.

01 OVABEG TWV NETPOXNMIKWY AEITOUPYOUV OE evonoinuévn BAon PE To SIVAIOTAPIO TG OECOAN0-
vikng kar xpnoigonoliodv nevrdvio, vadoa kar eRadpd KNPodivn nou XpNoidonolouvtal 0av NPWTEC
UAEC OTIC HOVADEC MaPAYWYNC BIOUNXAVIK®WY SICAUTWY. Eniong a&lonolodv KOIvEC unodoueC Bonen-
TIKOV NAPOXWV Kal AAAWV EyKATAOTAOEWV UNOOTAPIENG.

H texvikn unodoun Tou TOMED CUMNANPWVETAl ME EYKATAOTACEIC anoBAKEUONG Kal SIAVOUNG TWV
NETPOXNUIKWY NPOIOVIWY, KABWE ENIONG KAl E GPTIO OIKTUO NWANCEWV.

0 OuIA0g, WE 0 poOVOC NaPAYWYOS NETPOXNUIKWY OTNV EARASA, KATEXEI IOXUPN BECN UE UPYNAAG JEPI-
Ola OTNV EyXWPI0 ayopd. TUMUETEXEI NapdAAnNAa KaTd 35% otn ARTENIUS Hellas SA (nponv VPI A.E.)
010 BOAO, eTaipia nou napdyel pntivn PET yia Xphon 0Tn CUOKEUAOIa TPODIMWY Kal 0TNV EUPIARNWOoN




notwv. MEPOC TNG napaywyng PET diatibetar otnv eARNVIKN ayopd UECW Tou SIKTUOU NWANCEWY
XNUIKQOV TOU Ouinou.

2TO NAQIioIo TN avadidpBpwong TOU TOMED NETPOXNMIKWY KAl TNG AVAMTUENG VEWV NPOIOVTWY TEXVO-
Aoyiac aIXuNng Kal UPNANC NPooTtIBEUEVNC A&iacg, 0 OUIAOC MPOXWPENOE Ta TENEUTAIa XpdvIa O NEPAl-
TEPW KABETONOINON TNG NAPAYWYIKAG BAONG UE TNV KATAOKEUN Povadwv nponuigviou otov Aonpo-
nupyo, NoAunponuAgviou otn Becoanovikn kal BOPP ¢iAu otnv Kouotnvn.

Kupiapxo €pyo €ivar n yovada noAunponuieviou, cuvonikou UPoug engvouong nepinou 150 eKat.
EUPW. H povada éxel duvapikdtnta 220 xIA. TOVOUC TO XpOVOo, ENAPKA VIA VA KAAUYPE! TIC EYXWPIEC
avAYKEG PETANOINONG Kal va ENITPEPEI EEAYWYEC OE YEITOVIKEG XWPEG. Lav NPwtn UAN XPNOIUOMNOI-
£Tal TO NPONUAEVIO, TO ONOI0 METADEPETAl UE EIOIKA SEEQNEVONAOIa KUPIWE and Tov Aonponupyo.
MEpoG NG Napaywyng tng yovadag anoppoddtal oav NewIn UAN and To £pyootdcio tng DIAXON
oTnv Kopotnvn yia tTnv napaywyn BOPP ¢IAu.

Kupiec €snieic to 2009

MPOOEKTIKA SlaxEipIon KOOTOUC ASITOUPYIaC Kal NPOUNBEIaC a’ UAWY YIa TNV apIoTonoincn Twy
anoteNeoudTwyY

e AZlonoinon thg NANPOUG KaBeTonoIiNpEVNG anuoidag NoAUNPONUAEVIOU

e AlgTApnon IKavonoinTtikou UYouS NwANCEWY Napd TNV apvNTIKA OIKOVOUIKA CUyKUpPia Kal Tnv
NEPIOPIOUEVN BIEBVA ZATNON XNUIKOV NPOIOVTWV

e Meyiotonoinon NePIBwPIwV O€ OXEON WUE TIC OUVBNKEC TNG ayopdg

e AZI0NGYNON pag, 0€ pIa and Tic UPNASTEPEC BEOEIC, META and Tnv NAyKOOUIa €pEuva TtnG BASELL
META&U GuUOoIoU TUMOU EPYOOTACIWV.

&) ‘Epeuva ka1 Napaywyn YSpoyovavopaKwy

O Ouinog EAAHNIKA METPEAAIA A.E. (EAME) yéow tng AlsUBuvong | "Epguvag kal Napaywyng Y/A

QOXONEITal ME TNV EPEUVA KAl NAPAYWYHN udpoyovavepdkwy otnv EARGSa Kal To EEWTEPIKG. O1 Baol-

Kol d&oveg 6pdaong Twv dPAcTNPIOTATWY OTnV EpEUva Kal Mapaywyn €ival :

EAAADA

e YUMMETOXN WUE MOOOOTO 25% OTIC EPEUVNTIKEC NEPIOXEC TNC MNAPAXWPNONCE Tou Opakikou Mend-
YOUG, OTO B. Alyaio, OUVOAIKAG éktaong NeEPImou 1.600 TET. XAu.

e MéEoa oto 2007, n EAANVIKA KuB€pvnon avakANeoe TIC ABEIEC NOPAXWPNONG NOoU gixav SO0l
otnv EAME via Tnv €peuva Kal eKMETANAEUON UdPOoYovavepAaKkwy 0To EARNVIKG unédadog. H Aloi-
KNon NG Etaipiag €E€TAZel TIC ENINTWOEIC KAl TIC ENOUEVEC EVEQYEIEC TNC ETAIPEIOC VIO TO BEUA
auto.
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e 0 OuiRog eixe avandBel yia Aoyapiaoud Tou Ynoupyeiou AvanTugng, Tov €AEYXO Kal TNV ENIBAsYN
TWV EPYAOIWVV EKMETANAEUONS USPOYOVAVEPAKWY NOoU EKTEAOUVTAI OTA KOITAOUOTA NETPENaiou
‘NMpivog’ / 'B. Mpivog” kar duoikou agpiou ‘N. Kapdna’, and tnv etaipsia ‘Kapdna O1R" and to 1999.

Ano Tov ZentéuBplo Tou 2009 o0 €AgyxoC autog dev aokeital nAgov anod Ttnv EAME.

AITYATOZ

H EAAHNIKA METPEAAIA dpactnpionoleital otnv Alyunto OTOV TOMWED TNG Epeuvag kal Mapaywyng
YSpoyovavepdkwy uEow U0 ZUPBACEWY MNaPaXWPNOEWV:

1. rUuBaon fMapaxwpnong otnv nepioxn West Obayed tng AUuT. Epnuou, ouvonikoU eupadou 1.841
TET. XAU. H oupBaon uneypddn otic 5 louviou 2007 pe tnv EAAHNIKA METPEAAIA w¢ anokAgIoTIKO
NapaxwpnoIouxo Kal SIOXEIPIOTN.

2. Z0PBaon Mapaxwpnong otnv nepioxn Mesaha tng Aut. Ephuou otnv Avw Alyunto, ouvonikou
guBadoU 57.000 TeT. XAU. H oUupacn uneypddn oTic 9 OkTtwRpiou 2007 Kal OTNV KOIVOMNPAE&ia Tou
€PYOU OUMMETEXOUV OI €TaIpsieq Melrose, e nooootd 40% (SIaXEINIOTNG tnG Kovonpagiag),
EAAHNIKA METPEAAIA pe noocootd 30% kal Kuwait Energy, ue noocootd 30%.

MNa tnv uAonoinon tou €pyou oto W. Obayed, n EAAHNIKA TMETPEAAIA idpuoe unokatdoTnua otny
AlyunTo, To onoio SIEVEPYEI TIC EPEUVNTIKEC EPYAOIEC TNC MAPAXWENONC.

Ta napandvw €peuvntikG €pya KaBiotouv TNy Alyunto nuphva tng 8paoctnpIidTnTac tng EAAHNIKA
METPEAAIA otov TOUEQ TNC EPEUVAC KAl NAPAywyNc udpoyovavepakmy.

MAYPOBOYNIO

0 Ouinog dpaotnplonoleital oto MaupoBouvio and to 2002, ondte Kal eEayOpace 1o 54,35% tng
KOATIKNG ETaIpsiac netpenaiou JUGOPETROL A.D. KOTOR (JPK). H JPK KATEXEI Ta SIKAIWMATA EPEUVAC
Kal EKMETARNEUONG USPOYOVAVOPAKWY OE TPEEIC BANACOIEC NEPIOXEC TOU MaupoBouviou.

TUUGWVa JE TN TUPBAcn Napaxwpnong, o dpacTtnPIOTNTEC EPEUVAC KAl EKMETANAEUONG OE AUTEQ
TIC NEPIOXEC NPAYUATONOIOUVTAl MEOW KOIVONPAEINY TNG JPK UE EEVEC ETAIPEIEC. H METOXIKN oUVBEDN
TWV ETAIPEINV TNG KOvonpa&iag SiIauopdwinke wg EENG:

e Blocks 1&2 (1.130 TeT. XAY. & 3.710 TET. XxAW. avtiotoixa): MEDUSA (Montenegro) 40%, HELLENIC
PETROLEUM INTERNATIONAL AG 11%, JPK 49%.

e Block 3 (3.930 tet. xAu ): JPK 100%.
H KuB€pvnon tTou MaupoBOUVioU JOVOUEP®C anoddoios ToV TEpUATIoNd Ttne ZUuBaocnc NMapaxwpen-

oNng tou Block 3 otn JPK tov AUyouaoTo tou 2006. TOoo n JPK 600 kal 0 Ouinog EAAHNIKA METPEAAIA
eV €xouv anodexdei auth tnv andédaon.




Eniong, n w¢ dvw KuBépvnon ue anddaon Tng KAAECE TNV Kovonpagia Twv ETAIPEINV Nou 6paoTn-
plonoiouvtal ota Blocks 1&2 va OAOKANPWOOUV TO EPEUVNTIKO TOUC NPOYPAUMA MEXPI TIC
31/3/2007.

AANNEX APA:XTHPIOTHTEZ £TO EEQTEPIKO

Katd tnv d1dpkeia tou 2009, a&ionoyndnkav NPoTAoElC OUUMETOXNG TNG ETaIpEiag o€ €pguva Kal
napaywyn udpoyovavepdakwyv o€ SIADOPEC XWPEC TNE BOpEIag ADPIKNC KABWE Kal TnE M. AvaTtonng,
nou anoteNoUV Kal TIC NEPIOXEC MPWING NPOTEPAIOTNTAC YIa Tov OpIno.

€) HAEKTPIKN EVEPYEIO Kl DUCIKO AEPIO

reviké¢ NAnpodopiec

01 6paoTNPIOTNTEG TOU OMINOU OTNV NAEKTPIKN EVEPYEID EXEl oav BAoIKO GEOVa TNV NAPAYWYN EVEP-
VEIAC KAl TN SIaCUVOPIOKA EUNOPIa NAEKTPIKAC EVEPYEIAC.

H ELPEDISON ENEPTEIAKH A.E. €ival and to 2005, 0 NpWIOC OUCIOOTIKA, aveEAPTNTOC NAPAYWYOQ
NAEKTPIKAC EVEPYEIOC OTNV EARGSA UE CUVOAIKA yKaTEoTNPEYN 10XU 395MW TeExvonoyiag ouvdua-
OMEVOU KUKAOU UE KaUOIUO GuaIKO AEPIO Kal MEYIOTN ETNOIO NAPAYWYIKA duvauikdtnta 3.300.000
MWh. Ta Ttnhv KATaokeun ThS NAEKTOONAPAYWYIKNG Hovadag, n onoia anotenel yia npdtunn yovada
o€ 0Tl adopd TNV TEXVONOYIO NaPAyWYNC JE AUTOUATONOINUEVA OUCTAKATA SIOXEIPIONC KAl AEITOUP-
viag, enevoudnkav nepioodtepa and €250.000.000.

Evtog tou €touc 2009 ONOKANPWONKE N CUYXWVEUON WE anoppddnon tng «HAEKTPOMAPAIQIHE
OIZBHZ A.E.» and tnv gtaipeia (npwnv «ENEPTEIAKH OELLAAONIKHE A.E.»), ondte TeAIKG TO JETOXIKO
KEPANQIO TNC ETaIpEIag, YETA KAl TNV UETABIBAON PUETOXWV OTOUC METOXOUC TNG UEIoPNndIiag, KaTE-
XETAI NAEOV Katd 75% and tnv Elpedison B.V. kal KAtd 25% and toug YETOXOUC TNC PEIoPndiac.

ZToIxeia Asitoupyiac povadag Etouc 2009

Ma to €toc 2009 n yovada Asrtoupynoe nepinou 2.000 Wpec, napnyaye 500.000MWh nepinou kal
Katavanwoe 1.100.000 MWhg duaikoU agpiou.

TNUEIVVETAl Eniong OTI N €Taipgia NapdAANAa PUE TN NAPAywYIKA TNG dpaotnpidTnTa, Kad’ 6An tn
SIApKeIa Tou €toug 2009, doknoe Kal TN dpacTnpIGTNTa Tou S1acuvopIakoU EUNOPIOU NAEKTPIKNG
EVEPYEIAC YIa AoyapIiaoud tng untPIKNG «EAAHNIKA METPEAAIA A.E.» diakivvtag cuvonikd 20.500
MWh nepinou (E10aywVEC — EEQYWYEQ).

YTIC 17 NoguBpiou 2008 to €pyootdolo otn Oecoanovikn EKAEIoE AGYw BAABNG NoU NPOKANBNKE
and tnv €10pon Bafacoivou vepoU 0To cUOTNUA aTtuooTpoRiAou. AnNd TO TENOC Tou £touc 2008 Kal
MEXPI apxEG OkTwRPiou 2009 oI NPOoNABEIEC PAG ENIKEVTPWONKAV OTNV ANOKATACTAON TOU EE0NAI-
OMoU Kal OTNV AKEPAIOTNTA TWV EYKATAOTACEWV.
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EPro OIZBHZ

Katd tnv didpkeia Tou 2009, ta €pya Tou Xtabuol HAEKTpoNnapaywyne 0iopng npoddsuoav IKavo-
NoINTIKA, XWPIC ONUAVTIKES anokAIoEIC and TO XpovodIaypauua.

000 adopd OTa €PYya TWV EYKATAOTACEWY TOU XTtaduoy, n Fevikn Mpdodoc oto TEAOC Tou 2009,
QVEPXETAI OTO 77,1%. 01 paocTnPIOTNTEG EMIKEVTOWONKAV KUPIWG OTNV EKTEAEON EPYWV AVEYEPONG
OTO €PYOTAEI0. OI GACEIC TOU OXEAIAOUOU KAl TWV NPOUNBEINYV OXEAOV OAOKANPWONKAY, EVK EEKI-
vNoav ol 5paotnpIOTNTEC EAEYX0U, SOKINWY Kal Napafapng. H SOKIMAOTIKA AEITOUPYIa Tou ZTaduou
nNPoRAENETal va EekIvnogl 0To TENOC DeRpouapiou 2010 Kal N EVAPEN TNG EUNOPIKAG NEITOUPYIag
TOU, ToV ZentEURpPIo 2010.

YTOV TOUEQ ToU QUOIKoU Agpiou 0 OUINOC OUMMETEXEI MEOW TNG OUVOEDEUEVNC ETaIpEiaC AEMA AE.
ME MOOOOTO 35%.

r. KYPIEX EZEAIZEIX

1. TO ENIXEIPHZIAKO MEPIBAAAON

To €t0¢ 2009, 0 PUBUOC AUENONG TNG NAYKOOUIAG OIKOVOMIAG NapOoUCiaos ohuavtikn niBpdduvon
OE OXEOoN JE TO 2008, Pe adopun KUPIWS TNV NAyKOOUIA XPNUATOMIOTWTIKNA Kpion.

H peioon tou naykdouiou AET, oUudwva JUE OTOIXEIO Tou ANT, ekTiudtal 0To -1.1% yia to 2009, v
avtIBEoEl ue augnon Katd 3.0% Tnv nponyouuevn Xpovid.

YTIG HMA, TO AET onpeiwoe Peinon tng TAENG TOU -3,4% Kal otnv lanwvia -5.4% , evw O0Ttnv EUpwlw-
VN O QVTIOTOIXOG PUBNOC MEIwoNG htav -2.7% o€ oxéon Pe 0,7% To 2008.

AVTIOTOIXQ, N pEiwon Tou AEM otnv EANAda ntav -2,6%.

Katd tn didpkeia Tou 2009 n péon 100TIMIO TOU Eupw &vavtl Tou Aodapiou (HMA) Kupdvenke nepi ta
1,3948 AOAAQPIO, PEIWPEVN OE OXEON [E TO UECO eninedo tou 2008 (1,4706 AOAAGPIA). H YEON TIuN
TOU apyoU netpenaiou Brent (Platt’s Dated) yia to 2009 Siauopd®enke ota $61,67/Bbl &vav
$96.99/Bbl T0 2008, NAPOUCIAZOVTAG PEIWON TNC TAEEWE TOU 36.4%.

Ta 81EBVN NEPIBWPIa SIVAIONC YIO TA OUVOETA SIUAIOTAPIO PEINONKAV KOTd To 2009. EISIKATEPA, TO
EVOEIKTIKO NEPIBWPIO EVOC oUvBETOU dlunioTtnpiou otn MeoOVYEIo SlIapoPPWONKE Katd to 2009 ot
$3,90/Bbl &vavtl $6,76/Bbl To 2008. Ta NEPIBWPIA TV ANAWV SIUAIOTNPIWY Napouciacav avugnon,
and $-3,50/Bbl To 2008 o€ $-2,26/Bbl T0 2009.

r2. ENIXEIPHMATIKEEZ APAZTHPIOTHTEEZ

01 KUPIOTEPEC ENIXEIPNUATIKES OPAOTNPIOTNTEC YIA TO £T0C 2009 XapakTtnpiotnkav and ta akdAou-
oa:




Ztov touéa tn¢ Aluaiong

AUOKONO POKPOOIKOVOUIKO NEPIBANNOV 0To B' €€dunvo Tou 2009, Kabwc ta dieBvh oUvBETa NePI-
BwpIa dIUAIONE UNOXWPNOoAV OE enimeda tou 2003.

e TiyEC apyoU o€ otaBePd avodikn Nopeia and TNV apxn Tou ETOUC.

e EOTIOON 0TO NPOYPAUMa BEATIWONE TNC AVIAYWVIOTIKOTNTAC KAl WC OUVENEIQ, ENTEUEN UYPNNO-
TEPOU UEOOU NEPIBWPEIOU SIUNIONG O OUYKPIoON WE Ta SIEBVN NEPIBWPIA.

e [Kkavonointikn npdodoc OTIC avaBabuioslc Twv dUo diluAioTnpiwv TNC EAcUoivag kal @Ecoanovi-
KNG.

e Yroxwpnon Katd 7% Tou ouvonikoU OyKou NWANCEWY, AOYW UEIWPEVNE ZATNONC.

AVTIOTOIXN UNOXWPENON TOU CUVONIKOU OYKOU NApaywync, o€ ouvouaouod UE TO NPOYPAUMATIONE-
VO turn-around tou SIUAIOTNPIOU ACNPONUPYOU TO LeNTEURPIO Tou 2009.

Ztov touéa Tng Mapaywync Kai Eunopiac Xnuikwv

e H 8IEBVAC 0IKOVOMIKA UDEON CUUNIECE T ANOTEAEOUATA Tou A’ eEaunvou 2009 Adyw TNG UEIW-
MEVNCG ZATNONG Kal TNG JEYAANG MTWoNG TwV NEPIBWPINV

e YTO B’ €EGUNVO NAPATNPABNKE CNPAVTIKA BEATIWON TWV OUVONKWY ayopdc OE OXEON JE AUTEC
Mou ENIKPATOUOAV OTIC OPXEC TOU ETOUC.

e Meyiotonoinon NEPIBwPIwV 0 OXEON UE TIC OUVBNKES TNG ayopdc.
Ztov touéa ‘Epeuvac Kai Mapaywync

rTnv nepioxn West Obayed tng Aut. EpAPOU, PEXPI TOV loUvio Tou 2010, ondte TEASIVVEI N NPWTN
EPEUVNTIKN NEPIOBOC, Ba €xEl OAOKANPWOEI N NPWTN dAoN TNC EPEUVAC UE YEWNOYIKEC WENETEC,
OEIOMIKEC KATAYPADEC TPINV OI00TACEWY KAl TPEIC BABIEC EPEUVNTIKEC YEWTPNOEIC TOUNAXIOTOV.

"HON, éxel oNOKANPWOEI N enaveneEepyaaia kal EpUNveia nepinou 3.000 xAU. OEIOUIKWY 2 S1Ia0TAoE-
WV Kal 1.000 TET. XAY. OEIOMIKOV 3 SIA0TACEWY. META TNV KATAYPADN EYIVE N ENEEEPYATIA KAl EQUN-
VEIO VEWV OEIOUIKWOV 3 SIa0TAcEWY OUVONIKOU gupBadoy, eniong, 1.000 TET. XAY. H NpWIN €pguvnT-
KN YEDTPNON MOU NTAV ENITUXNG EEKIVNOE TOV AUYOUOTO Tou 2009 kal 0AOKANPWONKE Tov OERPOU-
dp1o 2010. H yewTtonon evtonios udpoyovAvOpaKES Kal TA YEWAOYIKA TNG anoTeEAECUATA Eival 181a1-
TEPWE EVOBAPPUVTIKA VIO TNV CUVEXEIQ TWV EPEUVADV.

YINV NOPAXWPENON TNG NEPIOXNG Mesaha otnv A. Aiyunto, n NPwWTn EPEUVNTIKA NEPIOSOC Eival TETPA-
ETNC, ME UMOXPEWON UAOMNOINONE YEWAOYIKWY KAl YEWDUOIKWY EPEUVNTIKWY EPYAOIWYV KABWCE Kal
MIOC EPEUVNTIKNC YEWTPNONC. H Kovonpagia, to 2009, uAonoinoe YEWAOYIKES KAl YEWPUOIKEC EPYA-
0ie¢ oUudWVa Pe TO MPOYPAMPA TNG. H EPEUVNTIKA YEWDTPNON MPOBAENETAl VA EKTENEOTEI OTO
TENEUTAIO £TOC TNC 4€TOUC NEPIOSOU.



1O MaupoBoUvIo, n ETAIPEia BpiokeTal 0 dianpayuateUoelg ue thv KuBEpvnon Tou MaupoBouviou
yla TNV Napdtaon Ttou XpOvou OAOKANPWONG Tou EPEuvVNTIKOU Npoypdupatog ota Blocks 1&2
(Bandoola neioxn Previaka).

Katd tnv d1dpkeia tou 2009, a&onNoyndnkav NpotdoelC CUUMETOXNC TNG ETaIpEiag 08 €pguva Kal
napaywyn udpoyovavepdkwy o€ SIAdopEC XWPEC TNC BOpEIag ADPIKNG KaBWCE Kal Tng M. AVATOANG,
Nou anoTteNOUV Kal TIC NEPIOXEC NPWTINE NPOTEPAIOTNTAC YIa Tov OuIno.

Ztov touga tn¢ Eunopiac MeTPEANIOEISWV

e 01 ouvOAIKOI BYKOI NWANCEWY TNG EKO avhnBav oxeddv o€ 3,71 €k MT (-3,6% 0O OxEOn {E TO
2008), ue av&non +15,8% OTIC NWANOEIC TNC EOWTEPIKNC ayopdd Kal JEIWON -26,3% 0 NWANOEIC
Kauoiuwv agponopiag kar vautiniag. Ta k€pdn EBITDA diauopdwbnkav o€ 50,1 eKAT.Eup®,
+58,8% 0€ 0X€0N UE NEPUOI.

e Evtdg Tou 2009 oAokANp@ONKav Kal Agtoupynoav 3 emimAgov npathpia KAAYWQ, ta onoia eAgy-
xovtal and tnv Etaipia eve aAna 4 npatnpia KAAYWQ SiEkoyav TNV AEITOUPYIa TOUC VIO va JETO-
Tpanouv o€ eNgyxOuEVa NPATRPIa (Cuvono npatnpinv KAAYWQ 33 otig 31.12.2009).

e Evtdg Tou 2009 n EKO ABEE npoxwpnoe otnv idpuon 5 NAUTIKWY ETAIPEINV, YECW TWV ONOIWYV
anoktnoe 10GpIBua nAoia, 3 NAoIa yia T JETAPOPG KAUOIUWVY OTIC EYKATAOTACEIC Kal 2 NAoia yia
ToV £00B8I0NO TWV NEAATWY TWV VNOIWV.

e YTO EEWTEPIKO O NWANOEIC SIKTUOU aUENBNKAV TO 2009 o0& 0xéon PE TO 2008 Katd 7,6% KUPIing
AOYW TWV AUENUEVWY NWANCEWY OTIC BACIKEG AYOPREC TNG ZEPRIaC (16%) kal Bounyapiag (28%),
AOYW TNC WPINOVONG TV ENEVOUCEWY NOU NPAYUATONOINBNKAY TA NPONYOUNEVA ETN. TNUEIWVE-
Tal 4Tl 0 CUVOAIKOC apIBUOC NPATNPIWV UE TA CAPOTA TWV ETAIPEIVY TOU OUINOU OTO EEWTEPIKO
avNABE Og 316, AQUENPEVOC KATA 6% and To TENOG Tou 2008.

Ztov touéa Mapaywync Kai Eunopiac HAEKTPIKAC EVEPYEING

To €toc 2009, oAOKANPWONKAV O CUYXWVEUOEIC, UETABIBACEIC NOCOOTWY, ETAIPIKOI UETAOXNUATI-
OO, KAM NOU NPOBAENOVTAV OTIC OXETIKEG OUMDWVIEG Nou uneypddnoav To 2008, uE anotEAEOUA
N ETAINEIO VO ANOKTNOEI TNV TEAIKA METOXIKA, OPYAVWTIKA KAl AEITOUPYIKA S0P NOoU EXEl CNUEPQ.
TEAOC, EYKPIBNKE TO OKTAETEC EMIXEIPNUATIKG IXESIO TNC €TaIpEiag (2010-2017) kal EEkivnoav Ol
O100IKAOIEC avANTUENG VEWV EPYWV TA onoia npoBAEnovtal o€ auto.

r3. H NOPEIA THE METOXHZ

Me k€pdn 0 NooooTo 22,9% EkAcIoe To 2009 yia To EAANVIKO XpnUaTIoThplo, JETG and éva 101aiTe-
po apvnTikd 2008, To onoio Atav and TIC XEIPOTEPEC XPOVIEG OTNV I0TOPIA TOU X.A, KOBWCE oI an®-
AEIEC NOU ONUEINBNKAV EENEPAOAV TA KEPON OAOKANPNC TNC NPONYOUUEVNG NEVIAETIAC. H XpnuaTi-
OTNPIOKA ayopd OTO MEYANUTEPO BIGoTNPA Tou 2009 CUVTOVIOONKE PE TV avodikh Kivhon Twv diE-
BVWV ayopwv, Ol OMnoieC MPOEEGGANCAV TO TENOC TNC UPEONG, EVW NPOC TO TENOG Tou 2009 Kivhen-
KE JE BAON TIC EYXWPIEC EEENIEEIC Nou adopoUoav Ta dNPOCIOVOUIKA MEOBANUATA TNG EAANVIKAG
OIKOVOMIAG KAl MOU anotunwenkav otnv ayopd Twv ouoNdywy, JETA TIC UNOBABUICEIC TNG EAANVIKNG




olKkovouiag and toucg SIEBVEIC oikouc MIOTOANNTIKAG a&I0AdyNoNc.

H TIuA TNC METOXNC TNC ETaIPIOC, ENIONC NAPOUCIA0E onuavtikn avodo, unepanodidovtacg Tou Mevi-
KOU Agiktn, KaBWE OTO TEAOC Tou 2009 n PETOXN EKAEIOE 0 €7,81 NapouoiaZovtac av&non tng
TAEEWC TOU 44,6% 0€ oXEon JE TIC 31 AskeuBpiou 2008. ZnUEIOVETAl OTI N YEON TIMA TN UETOXNG TO
2009 diauopdwbnke o €7,17, YEIOUEVN KOTG 15% O€ €ThOIa BAON.

0 u€oog Oykog ouvannaywy to 2009 peIwdNnKe Katd 29% o€ €TNola BAon oTic 168 xINIAdEC Tepdxia
NUEPNOIWE, EVW N PMEON NUEPNOIA A&la cuvaNAayWV unoxwpnoe katd 39% dodvovtac ta €1,20
EKATOMMUPIA.

Katd tnv SIGpKEIa TOU ETOUC N PEYIOTN TIMA TNC METOXNC ATav €8,74 otic 08.10.2009 kal n eAdxIOTn
TiuN €5,00 otig 19.01.2009.

To oxedIAyPaAPUa NOU aKOAOUBEI, NapouUsIAZEl TIC TIMEC KAEIOIMOTOC OTO TENOC KABE pnva kal To
MEOCO NUEPNTIO BYKO cuvanfaywv ava uAva 0€ JETOXEC TNG ETaIpEiag via TO €Tog 2009 0 OXEon PE
TO 2008:

H MeTtoxn Tng EAANnvikd MetpéAaia A .E. oto X.A.
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To akdéAoubo BIAypauua NaPoucIAZel TG anoddOEIG TG METOXNG EAAHNIKA METPEAAIA Kkai Tou Fevi-
KoU Agiktn X. A. O OXEON WUE TNV NEPIOSO lavouapiou 2008 — AskeuBpiou 2009:
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ZuyKpITIKNA a1rédoon peroxng EAAnvika MetpéAaia kai M.A. X.A.
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===TiuR MeToxng EAAnvika MeTpéAaia ~——Tevikog AgikTng X.A.

A. OIKONOMIKA ANOTENEZMATA XPHZIHZ

TNV EVOTNTA NOU aKOAOUBEl NapousciAZovtal cuvonTIKG Ta EVONOINUEVA OIKOVOUIKA anoteNEouata
Tou OuiAou via to 2009, cupdwva e Ta AlEBvn Mpdtuna XpnUatooikovouikhg MAnpodopnong.
A1. BAZIKA £TOIXEIA ENOMOIHMENQN AMNOTEAEEMATQN

Ta KUPIO OTOIXEIQ TWV EVOMNOINUEVWVY OIKOVOUIKWOV anoTeENEOUATWY ToU Opifou oUpdwva PE Ta Alg-

evh MpdTtuna XpNUAatoolkovouIikAG MAnpoddpnong yia to 2009 o€ oUykpion PE TO 2008 napouoid-
ZOVTal KATWTEPW:

KukAog gpyaciov 6.756,6 10.131,0
MIKTA KEPSN 713,8 258,6
AEITOUPYIKO ANOTEAECUA 261,2 1131
EBITDA 385,9 245,6
KEpdNn Mpo dOpwv 242.4 16,9
KEpon peTd andé poépoug & SiKalwuata peioPndiag 176,9 23,6
KEpdn ava petoxn (Eupw) 0,58 0,08




a. KUKROC Epyacinv

0 evonoiNUEvog KUKAOG EpyaciwyV Tou OuiAou, SI0pBwUEVOC VYIa TIC SIETAIPIKEC OXEOEIG, AVANDE TO
2009 o€ 6.756,6 €kat. Eupw o€ oUykpion JE 10.131,0 EkaT. Eupw to 2008 ueiwon 33,3%. INUEIR-
VETAI 0TI 0 KUKAOC EpYAOIOV eNNPEAZeTal onuavtikG and TIC TIMES ayopds Twv dopTinv NETPEAioU
ME avanoyn €nidpaon Kal 0To KOOTOC NWANBEVTIWV.

B. MIKTO KEPSOC Kl ASITOUPYIKO GNOTEAEGH

To MIKTO KEPDOC TOU OMiRou Nou enNnPEAZETal onNPAvVTIKA and ta KEPSON TNE UNTPIKAC €TaIpiac 81a-
MOPdWONKE TO 2009 OTa 713,8 €KAT. EUPW O OX€0N pE 258,6 €KAT. EUpw TO 2008.

MPO anooBECEWY, XPNUATOOIKOVOUIKWV Kal avOpyavwy, TO KEpSOC Tou Ouifou (EBITDA) €dBaoe ta
385,9 €KaT. EUP®W OUYKPIVOUEVO ME 245,6 €KAT. EUPW TOV NPONyoUnEVO XPAOVO.

Ta ouykpITIKG anoteNéouata Tou Opifou Tou 2008 gixav ENNPEACBEI CNUAVTIKA Kal NEPIAAUBAVOUY
Znuia and Ntwon TV TIMWY TOV NETPEAAIOEIOWY (apyou Kal npoidvtwy) (inventory effect) ouvodl-
koU nooou Eupw 482 eKat.

Y. KEpdn npo popwv

Ta evonoinpéva npo dOpwV KEPON TNE Xphong 2009 EbBacav ta 242,4 ekat. EUp® 0 OXEON UE NPO
dOPwWV KEPON 16,9 €KAT. EUp® TOV NPOonyouuEVO Xpovo. Metd and ¢6poug Kal SIKAIWUATA MEIO-
Pnoiag ta kEPdn diauopdwbnkav ota 176,9 ekat. Eupw o€ ox€on UE KEPON 23,6 €KAT. EUPW TO
2008.

A2. ANOTEAEEMATA ANA KAAAO APA:XTHPIOTHTAZ

Anotenéopata ava KAAdo 6paotnpIOTNTAC via To 2009 Atav:

‘Oykol Kukfnog NEITOUPYIKO
. . . EBITDA
NwARcEWV Epyaciov Anoténgoua (€ £KaT)
(MT 000) (€' ekar.) (€' ekar.) :

AlUAIoN 15.885 5.927,8 258,6 324,0
Eunopia 4.787 2.339,5 30,0 69,1
‘Epeuva & Mapaywyn - 0,2 (26,7) (22,8)
MeTPOXNUIKG 407 256,1 3,2 17,5
TEXVIKEC YNNPEDIEC - 20,5 (3,9) (1,9
DduoIkd AEpIo+HAEKTPIKN EVEPYEID
Evoostalpika - (1.787,5)
zUvono 21.079 6.756,6 261,2 385,9




Ta avTioTtoIxa anoteNEouata avda KAGdo Tou €toug 2008 ATav:

AluAion 16.997 9.627,5 (158,0) (81,4)
Eunopia 4.911 3.144.8 36,7 69,6
‘Epguva & Mapaywyn - 1.1 124.,7 124,7
METPOXNUIKA 388 368,4 8.4 23,1
TEXVIKEG YNNPEQIEG - 17.9 10,4 (1,4)
OUOIKO AEPIO+HAEKTPIKN EVEPYEIQ - 180,6 90,9 106,9
EvooetaipikG - (3.209,3) 4.1
Zuvono 22.296 10.131,0 113.1 245.,6

Ta anotenéouata TNG dpaoctnpidtntag tng SiIVAIoNE £dodIacuoU Kal EYNopiac anoteAoUV TO UEYA-

AUTEPO NOOOOTO TWV E00OWV Kal KEPSWY Tou Ouifou.

A3. NPOXQMNIKO & KOZTOX EPTAZIAZ

ITO TéNOC £Touc 2009, o Ouinog EAAHNIKA METPEAAIA anacxofouoe otnv EANGSa 3.708 dtoua, o€

ouykpion Je 3.477 to 2008. O1 pyalOuEVol OTIC BUYATPIKEC ETAIPIEC Tou Ou

iAou oto €EWTEPIKO (NOU

gvonolouvtal NANP®WE OTIC OIKOVOUIKEC KATAOTAOEIC) aplduouoav ouvoAikG 1.437 dtoua to 2009

gvavtl 1.707 atduwv to 2008.

OKTA Crude Oil Refinery A.D. — Skopje 842 860
EKO-GEORGIA Ltd 174 151
GLOBAL PETROLEUM ALBANIA Sh.A./ ELDA Petroleum Albania 22 24
JUGOPETROL AD KOTOR 250 530
HELLENIC PETROLEUM CYPRUS LTD 57 60
EKO Bulgaria EAD 53 a1
EKO YU A.D. — Beograd 39 a1
Zuvono 1.437 1.707




H katavoun Twv gpyaZopévwv otny EANGda avd staipia/touéa dpaotnpidTtntag eudaviZeTal 0Ttov
mo KATw nivaka:

Topéac/Etaipic 2009 2008
KeVTPIKEG YMNPEDIEG 356 450
BlounxavikéG Eykataotdoegic Oecoanovikng 647 646
Blounxavikég Eykataotdoesic Aonponupyou 1.040 948
Biounxavikeg Eykataotdoelg EReuoivag 495 462
ZYNOAO EAAHNIKA METPEAAIA A.E. 2.538 2.506
EKO ABEE 529 668
EAAHNIKA KAYZIMA AEE 231
BAPAA= 1 1
ENEPTEIAKH OEXXAANONIKHZ 26 2
EA.NE. ZYMBOYAEYTIKH 9 9
AZMPOO®OL 227 149
DIAXON 98 95
EA.M.ET. BAAKANIKH 2
AMOAAQN & MOZEIAQN NAYTIKH ETAIPEIA 49 45
ZUVONOo EPYaZoMEVKV oTov EAANVIKG X®WPOo 3.708 3.477
To epyatikd kKOOTOoC Tou Ouifou via Ta €tn 2008 kal 2009 NTav w¢ akoNoUudwG:
Xin. Eupw 2009 2008
Mikth MioBodooia 216.977 212.069
EpyodOTIKEC EIODOPEC 40.954 39.962
ANOBEPATIKO ZUVTAEI060TNONG 92.356 29.132
NoINEG Aandveg Mpoownikou 37.557 39.357
Zuvono 387.844 320.520

TG Aoinég dandveg nepinaupavovtal Sandveg Onwe latpodapUaKEUTIKA €£000, €000 KUNIKEIOU,
METADOPA NPOOWMIKOU KAl EKNAIOEUON. LTO ANOBEPATIKO OUVTAEIOSOTNONG Yia To 2009 cuunepInau-
BAvetal To €NINPEOCBETO KOOTOC TOU MNPOoypdupaToC TNG €6enouloiac €E6dou UYoucg 67,7 EKAT.
Eup®.




E. XPHMATOOIKONOMIKH OEZH

E1. ZTOIXEIA IZOAOrIZMOY / KAOAPH OEZH

Ta KUPIOTEPA OTOIXEID TOU Evonoinuévou I0oAoyIouoU NapouciaZovial KOTWTEQRW:

Exatop. Eupw

Mayio Evepyntiko

AnoBEéuata

ANAITNOEIC

AlgBEoiua

Zuvono

‘1610 Kepdnaia Metoxwv
Alkaidpata Meioyndiag
MaKpONPOBECUEC YNOXPEWOEIC
BpaxunpOBEeOHEG YNOXPEWOEIG

zuvono

31.12.2009
2.982,4
1.373,9

917,7
491,2
5.765,2
2.369,3
141,2
904,1
2.350,6
5.765,2

31.12.2008
2.3191
1.020,8

929,6
876,5
5.146,0
2.324,9
148,8
747.8
1.924,5
5.146.,0

H uetaBonn Twv 16iwv Kedanaiwv (NEPIAAUBAVONEVOY SIKAIOUATWY JMEIOYNdIac) Tou Opifou YETAEU

TwV U0 €TV 2008 kal 2009 Atav w¢ akoAoUBwC :

Exatop. Eupw

ApXIKS Ynénoino
Kabapd KEpdn Mepiddou
Mepiouata

Aikaigpata MNpoaipeong

TUVOANAYUATIKES BIadPOPEC Kal ADINEC KIVAOEIC an’euBEiac
KOTOXWPENUEVEG OTa id1a kedANaIa

KEpon and AIGBEON PETOXWY OUYATPIKNG
Meiwon PeToxikou Kedanaiou BUYATPIKNG

MNpdé&esic avtiotdduiong kivouvou

zuvono

31.12.2009
2.473,7
176,3
(137,5)
11

2.508,5

31.12.2008
2.580,5
291
(152,8)

10,9

2.473,7




E2. TAMEIAKELZ POEZ

Ekatop. Eupw

Tapelakeg Pogc anod Kepdodopia

MetapoAEg Kepanaiwv Kivhong

KatapAnBeic ®Opo¢ EIoodNuaTog

Kaeapég TapeiakéG POEG and ASITOUPYIKEG APOIGTNPIOTNTEG
EnevouTIKEC APAOTNPIOTNTEC

XPNUATOOIKOVOUIKEG APAOTNPIOTNTEG

Kaeapn augnon/(ugiwon) ota TPANEZIKA SI00ECIMA
Taueiaka Aloegoipa

ApXEG Mepiddou

YUVAAAQYUATIKEG AIaDOPER

AUENon (Meiwon) TaPEIaK@Y AIGBEDINWY

TéNog Nepiddou

31.12.2009
437,6
(70,1
(16,7)
350,8

(912,1)
181,2

(380,1)

31.12.2008
65,5
808,6
(173,6)
700,5
(188,8)
152,5

664,2

208,5

3,8
664,2
876.5

E3. ENMENAYZEIZ

01 enevduoelg Tou Ouinou avhnBav To 2009 o€ 613,9 ekat. Eup® évavtl 337,6 ekat. Eupw to 2008

Kal ouvoyiZovtal OToV NapakAaTw nivaka:

(Ekart. Eupw)

EAAHNIKA METPEAAIA ALE.

EKO BULGARIA HOLDINGS - PROPERTIES
EKO BEOGRAD

EKO ABEE & OYTATPIKEX

OKTA

JUGCOPETROL AD KOTOR

HELPE CYPRUS

NOINEG

zUvono

2009
524,6
6.5
2,2
49,4
12,1
6,4
6.3
6.4

613,9

2008
241,7
33,6
14,0
27,5
4.4
4.4
7.0
5,0
337,6




Ta KUPIOTEPA ENEVSUTIKA EpYa Katd to 2009 ival ta ENAC:

Aufiotnplo Acnponupyou
AvaBdaBuion Movadwv Napaywyne
Kataokeun VEOU KTIPIOU OUVTNPNONG

Auniothplo EAguacivag
Avapdeuion yovadwy diufiotnpiou EAcuoivag (Hydrocracker)
AvaBdaBuion Yolotauévwv Movadwy Mapaywyng

AIUAIOTAPIO OECCGOAOVIKNG
Avapdaeuion diuAiotnpiou (CCR)

EKO & OuyatpikéG EEWTEPIKOU

AVANTUEN BIKTUOU MPAtnpiv Kal BEATIWON NG EIKOVAG TOUC

EEayopd udioTduevwy SIKTUWY NPATNPiwy

MePIBANNOVTIKEG BEATIWOEIC KaI BEATIWOEIC anod0TIKOTNTAG TWV EYKATAOTACEWV
EEayopd névte nAoiwv

E4. KAOAPOZ AANEIZMOZ

0 ouvoAIKAG KaBapdC daveiouds Tou Ouinou TNy 31.12.2009 avhibe o€ 1.418,7 €kat. Eup®, auén-
MEVOC KaTA 742,5 ekaT. Eupw 0€ 0xéon WE TNV 31.12.2008 (679,0 KOT.EUP®), ONWC aNOTUNWVETAI
otov ak6Noubo nivaka:

(Ekat. Eupw) 2009 2008
EAAHNIKA TIETPEAAIA A E. 1.011,6 503,7
EKO ABEE (OMIAOY) 20,2 120.,9
HELLENIC PETROLEUM INTERNATIONAL 340.1 16,2
OMIAOZ EATMET BAAKANIKH (44,4) (56,5)
INTERNATIONAL RETAIL 160.7 10,6
NoIMEG (69,5) 84,1
Zuvono 1.418,7 679,0

To 2007 o 'OuIROC oUVAYE NEVTAETEC KOIVOMPAKTIKG &Avelo UPouc $ 1.180 EKATOMMUPIWV JUE CUME-
TOXN EAANVIKWYV Kal EEVWV TPANEZWY. H diopydvwon tou daveiou Eyive and tnv Buyatpikn tou Oui-
Aou Hellenic Finance plc. Tov AskéuBpIo 2007 n Hellenic Finance plc doknoe to dikaiwua napdtaong
T™nC ANENC TOU daveiou PEXPI TNV 31 lavouapiou 2013, TO onoio anedéExenoav oxedOv ONEC Ol CUW-
METEXOUOEG TPANELEC.

To AekéUBpPIo Tou 2009 0 OuINOC cUVAYE TPIETEC KOIVOMPAKTIKO dAvEIo UPouc €250 ekat. EUp®, UE




duvatdtnTa aUENong Tou NoooU EwG Kal €350 ekat. EUp®. KONOG Tou Saveiou ATav N XpnPatodo-
TNOoN TNG €EaYOPAC TWV EUNOPIKWY OPAOTNPIOTNTWY TNE BP Hellas S.A. (EEQIPOUNEVWY AEQONOPIKWY
KQUOIMwY, AIMAVTIKWY Kal Tou Touéa HAIaKNG Evépyelag). H avaAnyn tou daveiou €yive and tnv
Buyatpikh Tou Opifou Hellenic Finance plc. Tov ®eBpoudpio 2010, To TEAIKO Nood TOU davEiou auén-
Bnke 0 €350 eKOT. EUP®. ZT0 HAVEIO CUMMETEXOUV EANNVIKEC KaI Z€veC TpANEZeC.

E5. APIOMOAEIKTEE

01 BaoIkoi apIBUOSEIKTEC MOU ANEIKOVIZOUV TNV KEPANAIOUXIKN BEON KAl OIKOVOMIKA anddoon tou
Opifou to 2009 NnapouciAZovtal OToV Mo KATW Nivaka.

‘Ominog 2009 ‘Ouinog 2008
Agiktng Aavelakng EmBapuvong: 0 o
(Gearing Ratio) o, 1 S
Anodoon PECWY anaocxoNOUUEV®Y . .
Kedanaiwv (ROACE): D% 4.4%
Anodoon 16iwv Kedanaiwv (ROE) 6,5% 0,9%

EG. MAPArQrA XPHMATOOIKONOMIKA MPOIONTA

YTa nAaiola TN SIAXEPIoONS TwV KIVOUV®Y anod TIC JETABOAEC TNG A&iaC TV anoBsUdTwyY TWV NPOi-
OVTWV Kal Tou apyou netpenaiou, o OuINOG dievepyel NPAEEIC NOPAYWYWV VIA MEANOVTIKEG TINEG. ZTO
BaBUG nou autd ta ouppoAala Sev XapaktnEiZovTal we NPAEEIC avtIoTABUIoNG KIvEUvVoU, TAgIVOUoU-
VTal W¢ NApAaywya npoc nwinon.

0 OuINOC XpNOoIPonoIEl ENIONG XPNUATOOIKOVOUIKG NApAywya PE OTOXO va SIAXEIPIOTE OPIOUEVOUC
KIvOUvVOUC otn S1aKUMavon TIMWY EMNOPEUCIMWY ayadwy. L& autod To NAaiocIo 0 OuINOC EXEl TONOBE-
TNOEl o€ pIa 0€1pd NPAEEWV NOPAYWYWY OTIC TIWEC EUNOPEUCINWY ayadwv (Commodity price swaps),
NPAEEIC Ol OMNOIEC €XOUV XAPAKTNPIOTEl oav NPAGEEIC avtioTdouIong KIvOUVOU TAUEIOKWY POWV Kal
EXOUV a&lIoAoyNBsl w¢ NoAU aNOTEAECUATIKEC.

H pEyioTn €kBEoN O€ MIOTWTIKO KivOUVO OTNV NUEPOMNVIA I00A0YICUOU avEPXETal oTtnv eUNoyn a&ia
TWV OTOIXEIWV EVEPYNTIKOU TWV NAPAYWYWV AUTWY OTOV I00A0YIOUO.



31 AsKeuppiou 2009 31 AsKeuppiou 2008

:f’z'xs:‘o_' Ynoxpe- :f’zm: Ynoxpe-

MT  Bbl thF:;IU @osic  MT  Bbl ug’o @OEIC

Eupw AL Eupw S

Mapdywya npoc nwAnon 185 7.985 - 16.762 600 24.860 24.833 36.675

MNapdywya npoc nwAnon - ) ) ) i

MNpd&sic avtiotdduiong Kivouvou 2100 2/ Es 1500 Hloder2
Zuvono - 73.897 24.833 83.487

ET. NPOONTIKEZ 2010

01 NpoonTIKEG ava KAGGO SpacTtnPIOTNTAC TNG ETAIPEINC NEPIYPAPOVTAl NAPAKATW:

E£T1. AIYNIZEH

re BIEBVEC eniNEdO N ZATNON NETPEAQIOU AVAUEVETAI VO MAPOUsIAcEl To 2010 kAuyn, Adyw tNg
81EBVOUC OIKOVOMIKNG KPioNg, Kal o1 SIEBVEIC TINEC va SIaTnpnBoUv og enineda PETAEU 70 kal 80 $/
Bbl.

H kepdodopia tou kKAGdou eEaptdtal and TNV EEENIEN TWV JIEBVWV NEPIBWPIWV SIUAIONG, KABWG KAl
ano tnv EEENIEN TNG I00TIMIAG VP - doAapiou. Ta cracking nepiBwpia S1IUAIONG, Nou katd To 2009
MEINBNKAV 0€ OXEon e To 2008, avapévetal 0T Ba kivnBouv Katd To 2010 o€ eAadp®E XapnAdTe-
pa enineda, Adyw tnG diEBvoUc Udeonc. To B0 ekTiudtal Tl Ba CUPBET KAl OTA  NEPIBWPIA TWV
ann@v SIuNIoTNEIOY. H yéon 100Tibia eupw doAapiou ektipdtal 6T yia to 2010 dev Ba diadoponol-
nBei onuavTika Evavtl TNG JEONG 100TIWIAC Tou 2009 Kkal €101 v avauéveTal va ennPEGOEI TNV KEP-
dodopia tou kAGdou.

H napaywyn tng EAAHNIKA TETPEAAIA 6a SiatnpnBei kal yia To 2010 o€ ubnAd enineda. Oa eival
eNaPPG auEnuévn o€ oUykpIon JE TO 2009, KABWC TO ZENTEURPIO TOU NEPAOUEVOU ETOUC ENARE
XWPA TO NPOYPAUMATIOMEVO oTtapdTnua, SIGPKEIOC NEPINoU evog UNvog, yia Tty avd NEVIAETIQ,
MNPEOYPAUMATIOUEVYN, YEVIKA CUVTAPNON TWV BIOUNXAVIKWY EYKATAOTAOEWV Aonponupyou.

H kepdodopia Tou diufiotnpiou Acnpondpyou Nou SIatnphenke Kal To 2009 BEATIOUEVN O OUYKPI-
on JE ta 81EBvN benchmarks, 6a evioxuBel nEpaItépw AOYwW TN UAONOINONC NPOYPAUUATOC OTOXEU-
MEVWV BPACEWY VIO TNV aU&ENon ToU NEPIBwPIoU SIUAIONG. AVTIOTOIXEC OPACEIC EXOUV NPOYPAPMATI-
OTEl yia To 2010 kar ota diuAIoTthpia Oeocoanovikng kal EAguoivac.

NapdAANAa Ba OuveXIOTEl kal To 2010 n uAonoinon enevOUOEWY, NOU OTOXEUOUV OTNV €E0IKOVOUN-
ONn EVEPVYEIAC OTIC UPIOTANEVEC EYKATAOTAOEIC KAl OTN BEATIWON TWV NEPIBANNOVTIKOV EMNIOOCEWY
TwV SIUAIOTNPIWV.




Y10 diwAiotnpia EReucivag kar @ecoafovikng cuvexiZetal n uAonoincn onUavtik@wyv eNevoUCEWY
avapABuIoONC TWV EYKATAOTACEWY, NOU OTOXEUOUV OTNV NAPAYyWyN BEATIOUEVWOV NPOoidvVTwY, IAI-
KOTEPWV NPOC TO NEPIBAAAOY, UE TAUTOXPOVN ONUAVTIKOTATN UEIWON TWV EKNOUNWY. 01 ENEVOUOEIC
QUTEG €xOouv ONA Ta XAPAKTNPIOTIKA TWV EPYWV BINOIMNG avantuEng kal 6a ouuBaAnouv otn BENTIW-
ON TNG aVIAywVIOTKOTNTAC TWV SIUAIOTNPIWV.

ZT2. XHMIKA

H Biognxavia Twv XNUIKWV SIEBVWC, €ival Pia KUKAIKN Blounxavia evtdoews kedanaiou ue niedva-
oda duvapikOTnTag. Ta NEPIBWPIA TWV XNUIKWY, NAPOUCIAZOUV EVTOVEG OIOKUMAVOEIC Kal gival
dUuokono va npoBAsdBoUV via PEYANo xpovikO dIdoTnua. To 2010, AGYW Kal TOU YEVIKOTEPOU OIKO-
VOUIKOU NEPIBAANOVTOC, AVAUEVETAI VA OUVEXIOTEN N YEIWPEVN ZATNON NPOIOVIWV OTNV EUpWNaikn
ayopd XNUIKWV Kal EVTOVOC avTaywVvIoUOoc and NEPIOXEC TNG MEong AvaTonng.

Me Bdon to SIadaivOUEVO EMIXEIPNOIAKO NEPIBAAAOY Tou 2010, N OTPATNYIKA TWV METPOXNUIKWOV
ENIKEVIPWVETAl OTNV PEYIOTONOINON TNE AEITOUPYIAC TWV EPYOOTACIWV KAl OTNV aPIOTONoincn TwWv
OIKOVOMIK®WY avAAoya PE TIC OUVONKEC TNC ayopdc.

ZT3. EPEYNA & NAPArQrH

Katd to 2010, 6a OUVEXIOTOUV Ol EPEUVNTIKEC EQYAOIEC OTIC NEPIOXEC West Obayed (OUVEXION YEW-
TPNTIKOU NPOoYyPAUMOTOC) Kal Mesaha (OEIOUIKES EPEUVECR) OTNV AlyunTto. YTo MaupoBoUVIO n KTENE-
ON €pYacIwV EEAPTATAl ano TO ANOTENEOUA TV SlIaNPAYMATEUCEWY PE TNV KuBEPVNON Tou Maupo-
Bouviou. Eniong, Ba €EeTa0O0UV OTPATNYIKES EMAOYEC avadiauopdwoNne Tou XapToduAakiou oTov
TOMEQ auTdv, UE OTOXO TN SnPIoUpYia NPOoTIBEUEVNC Q&g yia Tov OuIno.

ZT4. NOINEZ OYITATPIKEEZ KAl ZYNAEAEMENEX ENIXEIPHZEIZ - ZYMMETOXEZ

TNV EYXWPIA EUNOPIA KAUCTUWY KAl AINAVTIKWV avaugveTal To 2010 va Xapaktnpiodel and tn ueiw-
On Tou puBpoU aU&nong TtnE ZhTNong AOYW TwV UPNAWY JIEBVAOV TINWV NETPEATIOU Kal TNV uPnin
€VIaoNn TOU avtaywviouou via PEPIdIa ayopdc. H avantuén Tou I810KTNTou SIKTUou npatnpiwy
«KAAYWQ» kal n ouotnpatikn avadidpbpwon Tou unonoinou SIKTUOU PE okond th BEATIKOON TWV
NOPEXOUEVWY UNNPECIWY OTOUC KOTAVAAWTEC, KOBWE Kal N BEATIWON TNG AVIAYWVIOTIKOTNTAC TNG
€TaIpiag, Ba anoteAE00UV TOUG BAOIKOUG GEOVEG OTPATNYIKNG KAl §pa0TNPIOTNTAC.

TNV EUNOPIA KAUOIMWV O0TO €EWTEPIKO N EAAHNIKA METPEAAIA KUnpou d10TNPNOE TNV NYETIKA TNC
BEoN oTNV eyxwPIa ayopd Kal TNV KEPOODOPIa TNG. ZUVEXEIC evépyeleg extiudtal 6T 6a cuupBanAouv
otnv dIaTAPNON KAl NEPAITEPW AVANTUEN TWV OPACTNPIOTNTWY TNE ETAIPEIAC OTNV AyOPd KAUOIMWYV
T™nC KUnpou otn 6e80pEVN apVNTIKA OIKOVOUIKA OUyKUpia. InueiwveTal ot to 2009 eneRAnBN otny
Etaipeia and tnv Enitponn Mpootaociag tou Avtaywviouou tng Kunpou npdotiyo Uloud € 14,3 eka-
TOMMUPIWY. H ETaipgia Bswpel TNV €nIBANBEIOa Novh evieN®C adIKaloNoynTn kal AauBAvel KAGBe
npPoodopo EVOIKO METPO YIa TNV SIKAIWOoN TNC.

Av Kal n avantu&n Tou SIKTUou ISIOKTNTWV NPATNPiny and TIC ETAINIEC EMNOPIAC TNG LEPBIAC KAl TNG



BouAyapiag eniBapuvonke to 2009 AGYw TNG SUCPEVOUC OIKOVOUIKAG OUYKUPIAC, O NWANCEIC OTIG
OUO QUTEC ayopEC NAPOUCIaoav 10Xuph avantuén Kuping AdYw TNG wEIiNavong Twyv eNevOUOEWY
nou NPEAYUOTONOINBNKAV Ta NPOoNYOUPEVA £TN. H avapevouevn BEATIWON TOU OIKOVOUIKOU NEPIBAN-
Aovtog B6a odnynoesl oe uAonoinon Tou enevAUTIKOU NPOYPAUMATOC UE OTOXO TNV EMEKTACN TWV
OPACTNPIOTATWY Kal Thv d1a00dAnion TG SUVAMIKAC TOUC Mapouoiag OTIC TOMNIKEC aYOPEC.

Tov loUvio Tou 2009 0AOKANPWONKE TO OXEDIO NEITOUPYIKOU PUETAOXNUATIONOU TNE ETAIPEINC EUNO-
piag Kauoiywv tou MaupoBouviou Jugopetrol Kotor ye anotéNeoua TNV PEIWON TOU NPOOWNIKOU
KOTA 54%. H etaipeia €xel NAgov 10XUPO NAEOVEKTNUA WOTE VO AVIANOKPIBEI OETIKG OTIC aNAITNOEIC
™G ayopdq Kai evioxUoEl TNV KEPSODOPIa TNG OTO AVTAyWVIOTIKO NEPIBAAAOY Nou SPACTNPIONOIEI-
Tar.

To diuAioTNPIo TtNG OKTA ota Zkénia enavhnee o kepdodopia YETA Ta apvnTIKG anoTeNEoUATa Katd
TNV XpNon Tou 2008. H €Taipia tou aywyou WETadopdc apyol and th Oecoafovikn ota konia
napouciace eniong BeTIKA anoteNEouata, NadPd UEIOPEVA O OXEON PE TO 2008, KUPIWG AGYW
QPVNTIKWV ouvanfayuaTikwv dladopwy. Ektiudtal Ot N NEPAITENW 0TabepOnoincn twv SIEBVWV
TINWV Ba ASITOUPYNOEl BETIKA YIA TNV EVIOXUON TNG KEPOODOPIAC Tou OuiRou EAMET Bankavikn.

To 2009 n napaywyn NAEKTPIKAG EVEPyEIAg and tnv ELPEDISON ENEPTEIAKH A.E avauéveTal va OUVEl-
OPEPEI BETIKA 0T kKEPOODOPia Tou OUIAoU, KUPIWE MEOW TNG avAnTuENG Kal BEATIWONG TOU KATdn-
AnAouU vouoBEeTIKOU NAaIciou nou SIENEI TNV ayopd NAEKTPIKNC EVEPYEIAC KAl TNC EEa0DANIONG IKO-
vOnoINTIKAG AEITOUPYIaC TOU ZTabuoU NAEKTOONAPAYWYNG.

ET5. BAZIKOI X TPATHIIKOI £TOXOI

0 Ouinog EANNVIKOV MeTpeNainv KATEXEI TNV 1n BEon otnv EARGSA oTIC €ENC SPaoTNPIOTNTEC :
SIuAIon apyou netpenaiou, Napaywyn Kalr EPNopia NETPEAQIOEIOWY NMPOIGVTWY KAl Mapaywyn Kal
EMNOPIA NETPOXNMIKWV.

‘Opaua tou Opinou €ival va KATAOTEl NYETIKOG EVEPYEIAKOS OUINOC OTNV €UPUTEPN NEPIOXN TNG NA
Eupwnng. Na to Adyo auto, EXEl OXESQIAOTEN WIA UAKPOXPOVIO OTPATNYIKN UE KUPIOUG AEOVEC:

1. Tnv gvioxuon Twv 6paoTNEIOTAT®Y SIUAIONG KAl EUNOoPIac NETPEAQIOEIdWY otnv EARAda

2. Tnv NEPAITEPW ENEKTACN TWV OPACTNPIOTATWY TOUu Opifou otnv eupUtepn nepIoxn tng NA
Eupwnng Tooo tng diuAiong 600 Kal TN EUNOPIAC

3. Tn SIOXEIPION TOU XaPTOUATKIOU YIa avANTUEN Kal dSNPIoUPYIa a&iag OTOUC TOMEIC TWV XNUIKWY,
NG 'EpEUVAC Kal Mapaywyng, tTou HAekTpiouou kal duoikou AEpiou

4. Tn BeATiIoTONOINON TNC OPYAVWTIKAG SOUNG
5. Tnv KIvhTonoinon Kal CUMMJETOXN Tou avepwnivou duvauikou tou Ouifou

6. Tnv evioxuon tng AvtaywvioTIKOTNTAg o€ OAOUG TOUC TOUEIC




Z. ETOIXEIA MHTPIKHZ ETAIPEIAZ

Z1. OIKONOMIKA ANOTEAEEMATA

a. Kepdodopia

Ta kabapd (Mpo d6pwv) KEPON NG €TAIPiAC cUpdWVA PE Ta AIEBvh MPATUNA XPNUATOOIKOVOUIKAG
MANPOGOPNONGE, KABWC Kal Ta KEPSN avda PETOXN YIa Ta TENsUTAIa dUO Xpovia, eudaviovtal napa-

KATW:

KUkAOC €pyacinv

MIKTA KEPSON

AEITOUPYIKO ANOTEAECUA
EBITDA

K€pdn (ZnuIEC) MPOo GOPwV

Képdn (ZnEQ) uetd and popou

KEpdn (ZnuIEQ) avd uetoxn (Eupw)

6.172,6
4331
236,5
310,6
219,0
164,5

0,54

9.319,6
(12,7)
(24,1)

48,8
(142,1)
(108,3)

(0,35)

B. KEpdn (ZNHMIEC) NPO DOPWV

Ta kEPOn npo ddpwv TNC EAAHNIKA METPEAAIA A.E., avnfBav o€ 219,0 ekaT. Eupw OE OXEon UE
Znuieg (142,1) ekat.Eup To 2008. £TO anoTENEOUA TNG ETAIPEIaC nepINauBAvovTal MEPICUATa Buya-

TPIKWV nooou 17,1 ekat.Eup® (19,0 ekat.Eupw To 2008).

Ta anotenéopata Tou 2008 TNG UNTPIKAG ETAIPEIAC EXOUV EMNPEACHBET oNPAVTIKA Kal nEPIAAPBAVOUV
Znuic and NTWon TwV TIMWYV TV NETPEAIOEIBWY (apyoU Kal Npoidvtwy) ouvonikou noocoU Eupw

457 exat. (inventory effect).

e



Y. Anotenéopata avda TopEa APacTNPIGTNTAC

Avd kKRGS0 SpaotnpIdTNTAC TA ANOTEAEOUATA NPO dOPwV TO 2009 0 CUYKPION UE TO MPONYOUUEVO

XPOVO EXOUV WG EENG:

Aiuaion 15.885 5.915,9
‘Epguva & Mapaywyn 0,3
METPOXNMIKA 407 256,4
Aoind

Zuvono 16.292 6.172,6

313,0
(22,8)
11,7
8.7
310,6

AluAion 16.997 8.970,2
‘Epeuva & Mapaywyn 11
Evépyela 2,8
MeTPOXNUIKA 388 345,5
Aoind

ZUvono 17,385 9.319,6

(166,7)

124,7
(0,2)
0.8
17.3
(24,1)

(96,3)
122.,8
7.7
16,3
11,7)
48,8

01 TopEiC 5paoTNPIGTNTAG NOU TA ANOTEAEOUATA TOUG COUVBETOUV Tnv kKEPSOdOopia tng EAAHNIKA
METPEAAIA A.E., €ival n didAion kar S1IG6eon NETPEAQIOU, N NAPAYWYN KAl EUNOPIA XNUIKWV KAl N
EPEUVA Kal EKMETAAREUON USPOYOVaVEPAaKwY. Ta KaBapd kEpdn 100AoyIouoU NEPINaUBAVOUY ENiONG
Kal Ta PEPiopata nou ionpdttovial anod TG BUYATPIKES ETAIPIEG, TIC OUVOESEUEVEG EMIXEIPNOEIG KAl
TIG IADOPEC OUUUETOXEG TNG EAAHNIKA METPEAAIA A.E O€ TPITEC ETAIRIEC N/KAI KOIVOMPAEIEC.




Napaywyn Kai NwANRCEIC METPENAIOEISWV

H napaywyn kal ol TOANOCEIG NETPENAIOEIOWV NPOIOVTWV Ta dUO TEAEUTAIa XPOvIa ATAV:

Mapaywyn (‘000 tévol) 2009 2008

Beviiveg 2.671 2.963
NtnZen 3.719 3.840
Macout 3.031 3.156
Yypagpio 473 562
Kauoiua Asponopiac 1.049 1.153
Aoind 475 484
Zuvono Mapaywyng 11.418 12.158
nwAnceig (‘000 tévor) 2009 2008

Bevdiveg 2.846 2.835
NtnZen 4.530 4.413
Macout 561 1.618
Aoind 758 778
Z0vono Ecwtepiknig Ayopdc 8.695 9.644
Ayopd transit 3.880 4.310
EEaywyec 2.312 1.987
Z0vono NwANcEWV EKTAG Apyou 14.887 15.941
Apyd npo¢ anfa diuAiothpia OKTA/MO 998 1.056
ZUvono NMwANcEwV 15.885 16.997

Z2. MEPIZMATA

a th xphon 2009 to AIoIKNTIKO ZuuBOUAIO Ba NPOTEIVEI OTNV TEVIKA ZUVEAEUON TWV METOXWV TNV
EYKPION MEPIOMATOC ouvonikou piIkTtoU nooou Eupw 91.690.555,50 n Eupw 0,30 ava yetoxn. Eninpo-
0BETa yIa TN Xpnon 2009 kataBANBNKE oToug SiIKaloUxoug JeETOxouc and Ti¢ 27 OktwRpiou 2009 kal
EMNEITA, NPOUEPIOUA cuvonikoU nooou 45.845.277,75 h Eupw 0,15 ava YETOXN. 'ETOI TO Ouvonikd
MIKTO WEPIOMA YIa TN Xphon 2009 Ba diapopdwdei 0To Nood Twv Eupw 137.535.833,25 A Eupw 0,45

avd JETOXNA.




H. ENMEZEHFHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY ENI TQN
NMAHPO®OPIQON THEZ NAP. 7 APOPOY 4 N3556/2007
(cUMdWVA ME TNV NCP.S TOU (pOpPouU 4 Tou N. 3556/2007)

To AloiknTIKG ZupBoUAIo unoBANAEI NPOG TNV TAKTIKA TEVIKA ZUVEAEUON TwV METOXWYV, ENEENyNUOTI-
KN "EKBEON €ni TV NANPODOPIWY TNE Nap. 7 Tou dpdpou 4 tou N3556/2007 ouudwva Je T diatd-
EeIC TNG Napaypddou 8 Tou dpbpou 4 N3556/2007 wG akoNoUBWG:

o) AIipOPwWoN METOXIKOU KEDUNUiou

TO METOXIKO KEGANAIO TNC ETAIPEIAC AVEPXETAI O€ Eupw 666.284.703,30 diaipouuevo o€ 305.635.185
KOIVEC OVOUQAOTIKEC METOXEC UE OIKAIwUa PNPouU ovouaoTIKNG Q&iag €2,18 ekAoTn. O HETOXEC TNC
Etaipgiag givar eionyuévee Npog S1anpayudteUon 0TO XPNPATIOTAPIO ABNV®V.

Ta SIKAIYUOTO TWV PMETOXWV TNG €TAIPEiOC nMou nnydZouv and th PETOXN tng €ival avadoya PE To
NooooTO TOU KEGANAIOU, OTO OMNOI0 AVTIOTOIXEI N KATABERBANUEVN A&ia TNC METOXNC. OAEC Ol UETOXEC
EXOUV Ta 610 SIKAIWUATA KAl UNOXPEWOEIC KAl KABE UETOXN EVOWUATWVEI ONA Ta SIKAIWUATA KAl TIC
UNOXPEWOEIC Nou NpoBRAEnsl 0 NOPOC Kal To Kataotatikd tng ETalpeiac.

H eubuvn TwV JETOXWV TNC ETAIPEINC NEPIOPIZETAI OTNV OVOPAOTIKA O&IA TWV JETOXWV MOU KATEXOUV.

B) MNEPIOPIGHOI OTN HETARIBUGN TWV HETOXWV TNE ETAIPEINC

TUNOWVA PE TO ApBPO 21 N.2941/2001 WE TO OMOI0 TPONONOINONKE TO GPOPO 8 TNC NaPAyp. 3 Tou
apBpou npwtou tou N.2593/1998, nepi TOU NOCOOTOU CUPMETOXNG TOU EAANVIKOU ANPOGCIOU OTO
METOXIKO KEDANQIO TNC ETAINIOC «nN OUPMETOXN TOU EAANVIKOU ANUOOCIOU OTO EKAOTOTE METOXIKO
KeDAAQIO SEV UNOPEI va €ival KATWTEPN TOU 35% TwV PETA YNDOU PETOXWY TNG ETaIpiag YeTd TNV
KABe au&non TOU METOXIKOU kKeEPaNaiou. MNa Tov unoAoyIouO TOU NOCOOTOU CUMMETOXNG TOU EARN-
VIKOU ANPOOIoU ouvunonoyidoval Ol HETOXEC NOU KATEXOovTal anod thy €talpia AEKA A.E.».

Y) ENHAVTIKECG GUECEC N EPHECEC CUMMETOXEC KATA TNV EVVOIA TWV APOPWY 9 €éwc 11 TOU
N3556/2007

01 yé€toxol (PuoiKa h VOUIKA Npdowna) MOU KATEXOUY, AUECA N EUUEDA, NOooOTO PeyanutePo and
2% TOU OUVOAIKOU apIBuoU TwV METOXWV NG ETAIPEIOC NapaTiOevTal OToV KATwOI Nivaka:

METOXIKH £YNOEZH (31.12.2009)

N
EAANvVIKG Anpéoio 83.931.553 27,4614 83.931.553
Anpdéoia Enixeipnon Kivntov AZI0vV 24.498.751 8,0157 24.498.751
Paneuropean Oil & Industrial Holdings S.A. 119.310.177 39,0368 119.310.177
Aypotikn TpdneZa A.E. 8.094.545 2,6484 8.094.545
Eupu Enevoutiko Koivo 69.800.159 22,8377 69.800.159

FENIKO XYNOAO METOXQN 305.635.185 100,0000 305.635.185




3) METOXEC NUPEXOUGEC EISIKA SIKAIWMATAO EAEYXOU KAl NEPIYPUAPA AUTWV

Agv UDIOTOVTAI JETOXEC TNCG ETAIPEIOC MOU NAPEXOUV OTOUC KATOXOUC TOUC EI0IKG SIKAIOUATA ENEYXOU.

€) NePIoPIGHOI 0TO SIKAaiwMa Pndou

YUUDWVAa PE TO GpBPO 21 Tou Kataotatikou TNG ETAINEIC OVO 01 ETOXOI WEIoPNndIag (EKTOG ANUOOI-
ou, Paneuropean Oil Ka6®W¢ Kal CUVOEDEUEVWY UE QUTWV ENIXEIPNOEWV) dikalouvtal Yndou otnv I0IKN
FevIKA ZUVEAEUON VIO ekAoyN Twv dUO JEAWY TOU A.X. MOU EKNPOOWNOUV TOUC METOXOUC pEIoPNdIac.

OT) SUMPWVIEC METOXWV YVWOTEC OTNV ETCIPEIN, MOU OUVENAyovTdl NEPIOPICHMOUC OTh
METABIBAON METOXWV N 6TNV AOKNGH SIKAIWMATWY Ynpou

Yndpxel oupdwvia Jeta&u tou petdxou «Paneuropean Oil and Industrial Holdings» kal Tou JETOXOU
«EAANVIKO ANPOCIOo» YIA NEPIOPICUOUG OTN YETARIBACN PETOXWV.

) Kavoveg S10pIcHOoU Kol avTikatdotaong MEAWV A.E. KO TPONOMNOINONE KOATUOTATIKOU

e YUudwvVa PE To Apbpo 20 nap. 2 (@) tou KataotatikoU 0 ETOXOC «EAANVIKG Anudaolo» diopicel 7
MEAN and TO OUVOAD TwV 13 YEAWY TOU A.Z. €dO00V SiIaTNPE TOUAAXIOTOV TO NOCOOTO TOU 35%
TWV JETOXWV (APBPO 8 TOU KATAOTATIKOU). AUTO UNOPET va Tpononoindel ouudwva e 00a opi-
Zovtal I0IKATEPA OTNV Napayp.8 tou 16iou dpepou 20 Tou KataoTtatikou TN ETAIPEINC.

e JUNDWVA UE TO GPBPO 20 Nap. 2(B) Tou KataotatikoU TN ETAIPEINC N JETOXOC «Paneuropean Oil
and Industrial Holdings S.A.” Kai 0 CUVOEAEUEVEG UE QUTAV EMIXEIPNOEIC SI0PICoUV (2 YEAN TOU
AloiknTIKOU ZupBouniou Pe TNV npounodson OTI KATEXOUV TOUAAXIOTOV NOocooTo 16,654 % tou
ouvonouU TV META Pndou PYETOXWV TNC ETAIPEINC.

e JUPdWVA e TO ApBpo 20 Nap.2y Tou KAtaoTtatikou TNG ETAINEINC OTO A.Z. CUMMETEXOUV UMNOXPE-
WTIKA 2 HEAN EKNPOOWMOI TWV EQYACOMEVWY NOU EKAEyovTal and Toug EpyaloueVoUC Otny €TAl-
pEia e Aueon Kal kaBoAikn Yndodopia kal PE TO cUOTNUA TNG anfnG avanoyikng. H dIdtaén
auth tpononoleital Pévo Pe vouo (GpBpo NPwTo nap.2 vouou 2593/1998 og cuvdUaoud PE TO
apBpo 21 Nap.1 vouou 2941/2001)

e YUPdWVa PE To Gp6po 20 Nap.2(8) Tou KaTaoTatikoU TNG ETAIPEIAC OTO AIOIKNTIKO ZUPBOUAIO TNG
ETAIPEIAC OUUMETEXOUV 2 UEAN eKNPOOWNOI TWV PETOXWV TNC PeloPndiac nou diopidovtal anod
TNy EIBIKA TevikA ZuvéNeuon TwV UnNoAoNWV WETOXWV JEIoPYNdIiag (ektdC Anpoociou Kal
Paneuropean Oil and Industrial Holdings S.A. 11 KAl CUVOESEUEVWY UE QUTAV EMIXEIPACEWV).

n) ApMOSIOTNTH TOU A.Z. N OPICMEVWV MEAWV TOU VIO ThV £KS00Nn VEWV N YIa ThV ayopd
16iWV METOXWV

1. Yndpxel n duvatdtnta (Gp6po 6 nap.2 Tou Kataotatikou TtnG ETAIPEIag) EKXWENONG OTO AIOIKNTI-
KO Zuupounio and tn Mevikn ZuvEAgUON TG apuodIOTNTAG va AUEAVE! TOUTO TO METOXIKO Kedd-
Aalo TN Etaipsiag oUudwva Ye tTo apdpo 13 nap. 1B Tou K.N. 2190/1920 nAnv, Ouwc, TETOIA
anddaon dev Exel ANDOET and tn MEVIKN TUVEAEUON TWV JETOXWV.

2. H EtAola Fevikn Tuvénsuon NG Etaipeiag EAAHNIKA METPEAAIA A.E. Nou Npaypatonoinénke OTIG
25 Maiou 2005, eVEKPIVE €va VEO NPOYPAPMA NAPOXNE SIKAIWUATWY NPOAIDEONC ENI WETOXWV YIA
Ta €tn 2005 - 2007 (w¢ €tn avadopdc), ue okond tn oUvOEon TOU ApIBUOU UETOXWY, YIA TG



OMOIEC NapaxwpEital SIKaiwPa NPOAIPECNS 0€ AVWTATA KAl AVOTEPA OTENEXN TNG ETaIpEiag, ue
TNV ENITEUEN ETAINIKWVY KAI ATOMIKWV OTOXWV KAl JE TA OIKOVOUIKA anotenéouata tou Opinou. H
Ethoia Fevikn zuvéneuon tng Etaipeiac EAAHNIKA METPEAAIA A.E., Tng 31n¢ Maiou 2006, EVEKPIVE
TNV NApAxXwENoN SIKAIWUATWY NEOAIPECNG NI UETOXWV TNG ETAIPEIq (stock options) yia TO €T0¢
avadopdc 2005, ouvonika yia 272.100 YETOXEC. H ETNOIO TeVIKA XuvEAEUON TNG ETAIpEiag, NG
17n¢ Maiou 2007, EVEKPIVE TNV NAPAXWPENON SIKAIWUATWY NPOAIPEONC ENT UETOXWV TNC ETAIPEI-
ag (stock options) yia to €tog avadopdc 2006, ouvonikda via 408.015 PETOXEC. H EThoia Fevikn
YUVEAEUON TNG ETalpgiag, TN 14n¢ Maiou 2008, eVEKPIVE TNV NAPAXWENON SIKAIWUATWY NPodai-
pEONC €Ni WETOXWV TNG Etaipsiag (stock options) via to €to¢ avadopdc 2007 ouvonikd yia
385.236 UETOXEC KABWE KAl TNV TPononoinon / napdtacn Tou NPoypduuatod via éva eni nAgov
€toc avadopdc, htol Tto 2008. H ETACIa Fevikh LuvéENEUON TNG ETalpgiag, tng 3ng louviou 2009,
EVEKPIVE TNV NAPAXWENoN SIKAIWUATWY NPOoaipECNC eni METOXWV TNG ETaipeiag (stock options)
Y10 TO €10¢ avadopdc 2008, cuvonika via 1.704.716 UETOXEC KABWE KAl TNV TPONonoinon / napd-
TAON TOU NPOYPAUUATOC yia éva eni nAgov £T0¢ avadopdc, Ntol To 2009. H nepiodog doknong
TWV NAPAXWPENBEVTWY SIKAIWUATWY gival and tnv 1n NogURPIoU EwG Kal TNV 5n AskeuBpiou kABe
€Touc TV dlaotnudtwy 2008 — 2012, 2009 - 2013, 2010 — 2014 kal 2011 - 2015, yia ta dIKaAIW-
MOTA TWV ETWV avadopdc 2005, 2006, 2007 kal 2008 avVTIOTOIXWG.

3. TUudwva JE TIC DIOTAEEIC TwV Napaypddwv 1 Ewe 8 Tou Gpdpou 16 Tou K.N. 2190/1920, 01 AVWOVUNEC
Etaipeiec unopouv (gite o1 IDIEC ETE HEOW EVTONOOOXWY TOUC), ME anddaon TNC MEVIKAG UVEAEUONC
TWV JETOXWV TOUC, VO AnoKToUV iBIEC UETOXEC WEXPI MOOOOTOU 10% TOU KATABERANWEVOU UETOXIKOU
kedanaiou (ektdc av npdketal va dlatebouv oto npoownikd TNC Etaipsiac h tou Ouifou) und toug
OPOUC Kal MPOUNOBECEIC Nou N anddacn auth (TNG FEVIKAG UVEAEUONC) OpIZel, OUNGWVA E TOUG
EIGIKATEPOUC BPOUC Kal SIadIKAOIES TOU w¢ Avw GpBpou 16 tou K.N. 2190/1920.

Agv €xel ANGBel anddaon and th FEVIKA LUVEAEUON TWV METOXWYV, N ONoia VA EKXWPEI TETOIA APMO-
S1I0TNTa 0TO AIOIKNTIKO ZUUBOUNIO N OE OpIoUEVA PEAN TOU.

0) ENHAVTIKEC CUNDWVIEC NOU TIOEVTHI GE IGXU, TPONONOIOUVTHI N ANYOUV GE NERINTWON
afnayng ENEyxou KATOniv SnNHOGING NPOTAONEG KOl TU GNOTEAECHATH TWV GUNDWVIWV
auTwyv

Agv udiotavtal cupdwVIEG, 01 onoieg TiBevtal og 10xU, Tpononoiouvtal N ANYoUV OE NEPIMTWOoN
afAayNng otov EAgyXo NG Etaipgiag katdniv dnudoiag npdtaonc.

1) SUNPWVIEC NOU 0 EKSOTNG £XEI cUVAWEI ME MEAN TOU AIOIKNTIKOU TOU EUMBOURIOU N ME
TO NPOCWIKOG TOU, 01 ONOIEC NPOBAENOUV ANOZNMION GE NERINTWON NAPAITNGNG K Ano-
Auong Xwpic BAcINO AGYO N TEPMATIGHOU TNE ONTEINC N TNC ANANGXOANGNE TOUC ETAITIOG
ThG SNPOcING npotaocng.

Agv UNGEXOUV CUUPWVIEC TNG ETAIPEINC ME MEAN TOU AIDIKNTIKOU ZUUBOUAIOU TNC N WE TO MPOOWIKO TNC,

Ol OMOIEC va NPORAENOUY TNV KATABoAN anoZnuinong I0IKG OE NEPIMTWON Napaitnonc N andéiuong

XWPIC BGoIo NAOYO N TEPUATIONOU TNE BNTEIAC N TG anaoxONNONG TOUC EEAITIaC SnuooIag NPATAoNG.
Abnva, 25 deBpouapiou, 2010

Kat’ e€ouoiodotnon tou AIoIKNTIKOU ZupBouniou

Avaotdoiog MNavvitong lwdavvng Kwotonounog 0eb6dwPocg Bapdag

MNpoedpoc Tou A.L. AlgeubUvVWY ZUUBOUAOG EkteNeotikd MENOC Tou A.X




O. MPOZOETEX NAHPO®OPIEE KAI ETOIXEIA ANO®AZHE 7/448/2007 (1p6poO 2

YUUGwva PE TIC S1aTAEEIC Tou dpbpou 2 tng anddaong 7/448/2007 kal TIG SIOTAEEIC TOU ApBPOU 2,
napdypadocg 4 tou N. 3016/2002, kai tnv anddacn 1/319/09.12.2004 tng Enitponng Kedanaiayo-
pAa¢ napatidstal n "EkBeon Tou AIOIKNTIKOU XUPBOURIOU VIA TIC CUVAAAQYEG [IE OUVOEUEVEG EMNIXEIPN-
OEIC KOTA Th XpNnon 2009, nou eykpiBnke Katd tnv ouvedpiaoch Tou tng 25.02.2010.

01 Etaipiec nou anotenouv tov ‘Ouino EAAHNIKA METPEAAIA npayuatonoinoav Katd thy neEPiodo
01.01 - 31.12.2009 cuvanAayEC UE TtV UNTPIKA €Taipia EAAHNIKA METPEAAIA A.E. aNAd Kal JETOAEU
TOUG, TOO0 OTO E0WTEPIKO OO0 KAl OTO EEWTEPIKO. QG OUVOEDEUEVEG EMIXEIPNOEIC VOOUVTAl QUTEQ
nou avadEpovtal 0To ApBpo 42& nap. 5 tou N. 2190/1920.

H Baoikh apxn cUPGwVA PE TNV onoia yivav ol Nio KATw ouvaAAayES ntav OTI auTtéG SlEveEpyNBnkav
(BAOEI OXETIKWV OUMBACEWV) UE TOUC OUVNBEIC Opoug TNG ayopdcg, dnAadn dev anéknivav anod
autoucg JIaC OUVABOUC EMNOPIKAC ouvaAnayng, NTav Og ol poI autol CUUPWVOI JE TOUC EKAOTOTE
IoxUovteg Kavoviopoug TG ETaIRiAc (MPoPNBEIwyY, Epywy KAM) EYKEKPIMEVOUG and To A.Z. TNG €Tal-
piag.

01 ouvanAayEC autég adopouoay TIC Mo KATw 6pactnpIOTNTEC:

A. EMNOPIKEEZ APAEXTHPIOTHTEZ

e [WANOCEIC NPOIOVIWV NETPENAIOEIOWY KAl XNUIKOV

e [WANOCEIC UNNPECINV ONWC: TEXVIKOU oupBounou (AXMPO®OL), NapAXwPnNoN TEXVIKWY EYKATA-
oTtdoEwV, UNnNPEoiec napaywyncg (DIAXON), napaxwpnon SIKAIWUATWY K.A.M

B. AOINEZ APAELTHPIOTHTEEZ

Mapoxn UNNPECIROV PN EUNOPIKOU XAPAKTAPA ONwG: SAVEIOUOC NPOCWNIKOU, TEXVIKA UNOOTNPIEN

(unxavoypdadnon) K.A.m.

F. ¥YNAAAATEEZ ANO TH EYMMETOXH £E *YNAEAEMENEE ETAIPEIEX

1. KEpON and OUUMETOXEG (UEPIOUATA) OE BUYATPIKES ETAIPIEC

2. ZUMUETOXEC OE QUENOEIGC METOXIKOU KePaNaiou CUVOESEUEVWV ETAIPEIDV

AkoAouBoUV nivakeg nou nepInauBAavouy Ta Nood Twv CUVANAaywWVY NOU NPAyuaTonoimndnkav UETa-

EU tnG EAAHNIKA METPEAAIA A.E., KOl TV OUVOEDEUEVWV ETAIPEINV KABWE Kal TO aveEddANTO unod-
AoINd Toug OTO TENOG TNG XPNONG.



EANHNIKA NMETPEAAIA AE
ZYNAAANATEZ LYNAEAEMENQN MEPQN
Zg Eupw ‘000
NEPIOAOZ 1/1/2009 EQZ 31/12/2009

Etaipeieg Opinou

BAPAA= AE.

OKTA A.E

EATMET BAAKANIKH

EKO BOYATAPIA

EKO BEOGRAD

EKO MEQPTIA

EKO ABEE

EKO AGHNA

AKO APTEMIZ

EKO AHMHTPA
EAAHNIKA KAYZIMA AE
METPOAA AE

EANE KYMPOY
JUGOPETROL AD KOTOR
GLOBAL SA

AXTPOOOL

NTIA=ON

MOZEIAQN N.E.
ATOAAQN N.E.

EANE ANANEQZIMEZ MHIEX

ARRO ZuvoEdENEVO MEPN
AEH

YTPATOZ

AEMA

EAKAA

ELPEDISON B.V

ELPE THRAKI
TRANSBALKAN

TuvannayEg Ynonoina

Nwancsi MwARCEIC  AYOPEQ AYOpPEQ
MpoidvTtwyv YNnpeoiv MpPoidvtwy YNNPECIWV

Nendteg MPOUNOEUTEQ

O O O O O o

1.492
362
111
116

0

0
0
0
0

3.082
8.216
1.316
1.417

0

0 2.995 0 0 149

386.576 0 0 0 45.537

0 0 0 0 13.144

52.599 0 0 0 7.869

238 0 0 0 11

7.527 19 0 0 2.763

1.380.638 4.633 0 5.251 86.143

0 0 0 943 0

0 0 0 297 0

0 0 0 446 0

42.037 3 0 0 50.521

0 26 0 0 0

160.829 0 0 8.410

98.398 0 0 7.921

14.609 13 0 0 9.294

0 0 14713 247

0 0 15.001 52

0 250 0 7.301 98

0 78 0 8.340 26

0 1 0 0 9
2.143.451 8.018 0 52.292 232.194 16.112

943 0 31916 0 9
144.141 0 0 0 165.184
42 0 0 0 106

53 0 0 0 6

287 0 0 0 467

2 0 0 0 1

16 0 0 0 3
145.484 0 31.916 0 165.776

2.252
0

0

0

63

0

0
2.315




MEPIZMATA ANO KEPAH OYFATPIKQN ETAIPEIQN THZ EAAHNIKA NETPEAAIA

A) OYTATPIKEZ

1. MOZEIAQN N.E

2. ATIOAAQN N.E

B) ZYNAEAEMENEZ

1. AEMNA

2. EAKAA

100%

100%

35%
50%

zuvono

3.710.000,00

2.730.000,00

10.127.426,81
542.712,50

17.110.139,31

ABnva, 25 ®eBpouapiou 2010

A TO AIOIKHTIKO £YMBOYAIO

O NMPOEAPOX

ANAZTAZIOZ K. TIANNITZHZ

e EES—



OYFATPIKE:X THX EAAHNIKA NETPEAAIA A.E.

Napdéptnua A’

Etaipia Ixéon % ApAaoTNPIOTNTEG
MovadIKOG UETOXOC , ;

EKO AB.E.E. 1 EAMHNIKA TIETPEAAIA AE. 100  Eunopia Metp/6wv.

DIAXON A.B.E.E. -»- 100 Mapaywyn / eunopia BOPP ¢IAu.

ASTIPOGOS AE. . 100 Ynnpeoieg Engineering Topéa

EVEPYEIQC.

HELLENIC PETROLEUM

Holding etaipia yia enevoUoEIg

FINANCE plc

n EAAHNIKA METPEAAIA AE.

INTERNATIONAL AG o 190 6,1ifou oto eEwTEPIKG.
E/C\)/QEIIXHSIA\\I [I-\lliTYF;IIEI?I-/]\ lIé\TAIPEIA > B8 Sl senmeaiEs [2elfEles
f\ﬁmgﬁ EiLPFFK/\HA?TAIPEIA > B0 [MhiSieisene2iEs [2delfals
f\tgﬁﬁfgﬁoww METoX0G n EMHNIKA METPEAAIA A.E. 99,96 ﬁf{%ﬁ%’l’%ﬁ?fééﬂ&pm
EATIET BAAKANIKH A n E/\/\HNH,;AAé TETPEAA AL, 63 535055533 s neouerio oV
METPOAA AE. - /\/\HNH’;AAéII'IOEXTCIJDCE A AE 100 KtnuatikA ETaipeia

EAAHNIKA METPEAAIA - ANANEQ- MovadIKOG HETOXOG 100 I'Iopovg)vr’w, 6|c’leso[1, euljopfo
TIMEE MHTES ENEPTEIAS AE. n EMAHNIKA NETPEAAIA AE. QVQVEGTILGY MNYGV EVEDYEIC,
HELLENIC PETROLEUM MOVAGIKGG PETOXOC 100 ggg&?ﬁfgﬂﬁ%ﬂgﬂf;&?&%i &

UNNPESIWV.

OYFATPIKE:X THX EKO ABEE

Etaipia

EKO-QYZIKO AEPIO A.E.
Anoppddnon and EKO ABEE
08.10.2007.

EKOTA KQ AE.

EKO KAAYWQ
Movonpéownn E.M.E.

EKO AHMHTPA

NAYTIKH ETAIPEIA

EKO APTEMIX NAYTIKH ETAIPEIA
EKO AGHNA NAYTIKH ETAIPEIA
EKO HPA NAYTIKH ETAIPEIA
EKO AOPOAITH NAYTIKH ETAIPEIA

Ixéon

MéEtoxog n EKO ABEE MEtoxog n
EAAHNIKA METPEAAIA A.E. (Anoppo-
®nenke to 2007 and tnv EKO ABEE)

Métoxoc¢ n EKO ABEE

Movadikdc uEToxog n EKO ABEE

Movadikdc uEToxog n EKO ABEE

Movadikdg uEtoxog n EKO ABEE
Movadikog uEtoxog n EKO ABEE
Movadikdc uEtoxog n EKO ABEE
Movadikdc uEtoxog n EKO ABEE

%

N

100

100

100
100
100
100

ApaoTNPIOTNTEC

NWANCEIC CUVOETEWV OIKIOKWY
& JIKPWV ENAYYENNOTIWV KOTA-
VOAWTWV PE diktuo duoikou
Agpiou ATTIKAG.

Avéyepon, Astoupyia, eKUETAN-
AEUON EYKAT/OEWV ANOBAKEU-
ONG UYPWV KaUoIUwV.

‘Idpuon & Agitoupyia npatnpi-
WV UYPWV KaAUOIU®V & uypagpi-
WV otnv EANGSa.

Exuetdnncuon deEapevonnoiou

Exuetdnncuon oeEapevonnoiou
Exuetdnneuon oe&apevonnoiou
Exuetdnneuon oe&apevonnoiou
Exuetdnneuon oeEapevonnoiou




OYFATPIKEZ THXZ HELLENIC PETROLEUM INTERNATIONAL AG

Etaipia Ixéon % ApAoTNPIOTNTEG
HELLENIC PETROLEUM MovadIkog uEtoxog n HELLENIC 100 Eunopia, diavoun & anodnkeu-
CYPRUS LTD PETROLEUM INTERNATIONAL AG on NETP/dwv otnv KUmpo.
Movadikog uEToxog n HELLENIC Eunopia, diavoun & anodnkeu-
RASIEIL LI PETROLEUM INTERNATIONAL AG 129 on NeTP/dwv otnv Kunpo.
Métoxo¢ n HELLENIC PETROLEUM 54, Eunopia, dlavoun & anodnkeu-
UECEHEITRL, (DI INTERNATIONAL AG 35  0n nETP/0wv 0To MaupoBouVIO.
HELLENIC PETROLEUM MovadIkog uétoxoc n HELLENIC 100 Eunopia kal dlavoun neTtp/owmyv
BULGARIA (Holdings) LTD PETROLEUM INTERNATIONAL AG otnh Bounyapia.
HELLENIC PETROLEUM SERBIA MovadIkog uétoxoc n HELLENIC 100 Eunopia kal dilavoun netp/dwv
(Holdings) LTD PETROLEUM INTERNATIONAL AG otn ZeppRia.
HELLENICPETROLEUM MovadIkog uétoxoc n HELLENIC 100 Eunopia kal diavoun netp/dwv
GEORGIA(Holdings)LTD PETROLEUM INTERNATIONAL AG otn rewpyia.
EATIE. AIEONHE MOVOBIKOG HEToXoC n HELLENIC Sgsozglgt’/“cfsuggf"gv
SYMBOYAETIKH A.E. PETROLEUM INTERNATIONAL AG 0 £ Cralls
Ouifou OTO EEWTEPIKO.
EAAHNIKA KAYZIMA A.E. MovadIkog uEtoxog n HELLENIC 100 Eunopia, diavoun & anoBnkeu-
(mpwnv BP) PETROLEUM INTERNATIONAL AG on neTP/dwv otnv EARGda

OYFATPIKEZ THX Hellenic Petroleum Bulgaria (Holdings) LTD

Etaipia Zxéon % ApAoTNPIOTNTEG

MovadIkog UETOXOC n Hellenic Eunopia netp/0wv

EO BRI (54D Petroleum Bulgaria (Holdings) LTD fle otn Bounyapia.
HELPE BULGARIA Movadikdg uEtoxog n Hellenic 10 Eunopia netp/0wmv
PROPERTIES EAD Petroleum Bulgaria (Holdings) LTD otn Bounyapia.

OYFATPIKEEZ THX Hellenic Petroleum Serbia (Holdings) LTD

Etaipia zxéon % ApaoTNPIOTNTEC

Movadikdg uétoxoc n Hellenic

BRI Petroleum Serbia (Holdings) LTD

100 Epnopia neTp/dwv otn ZepBia.

OYFATPIKEEZ THX Hellenic Petroleum Georgia (Holdings) LTD

Etaipia zxéon % ApPAOCTNPIOTNTEG

METoxoc n Hellenic Petroleum 96,4 Ayopd, ioaywyn, EEaywyn, dia-

20RO L Georgia (Holdings) LTD ELPE AE 1 vouh & nwAnon otn Frewpyia.




OYFATPIKE:X THX GLOBAL PETROLEUM ALBANIA S.A.

Etaipia Ixéon % Apactnpidtnteg
ELDA PETROLEUM ALBANIA METOK0G 1 GLOBAL PETROLEUM ~, + Hro00 & VK ”/EJSCOQEJXS.:
SHPK ALBANIA S.A g proov,

pIon npatnpiwv otnv ARBavia.

OYFrATPIKEZ THZ EA.NE.T. BAAKANIKH

Etaipia Ixéon % ApaoTNPIOTNTEC

AiAion apyou, sl0aywyn &

OKTA AD SKOPJE MéEtoxog n EA.ME.T. BAAKANIKH 81,51 , i X
gunopia NeTp/dwv 0ta Konia.

Aertoupyia & ekuETAAneuon
80 Tou aywyou uetadopdc apyou
Oe0/vikng-Lkomia (OKTA).

Movadikdg uEToxoc n EAME.T.

BAPAA= AE. BAAKANIKH

LYNAEAEMENEZ ENIXEIPHZEIZ

Etaipia zxéon % ApaoTnPIOTNTEG

Eiloaywyn & Alavoun ®uaoikou

AEMA AE, METOXOC N EAAHNIKA METPEAMIA AE, 35 100 )
aepiou otnv EARGSa.
ARTENIUS EAMAS AE. METOXOC n EAMHNIKA METPEAAIA AE. 35 E‘E’TQGV‘”VOC el Unlier)
ETAIPEIA ATQIOY KAYSIMON
AEPOAPOMIOY AGHNON AE.  METoxoc n EMHNIKA METPEAAIAAE. 50 Aveyoc ACMpOnupyoc-Endta.
(EAKAA AE)
KOINONPAZIEZ
Etaipia Ixéon % ApaoTNPIOTNTEC
OPAKH ALE. METOXOC n EMAHNIKA TTETPEAAIA AE, 25 /\Y@VOC Mnouoykaz-
AREEQVE0UMNOANC.
ELPEDISON BV * METOXOC N EAMHNIKA METPEAMIA AE. 50 HASKTOIKN EvEPYEIa
SAFCO METOXOC N EKO ABEE 5 | B Gl
UEPOTKADEV.
) Exuetdnneuon avedodiaouou
BIONTHZEA ALE. METOXOC N EAMHNIKA METPEAMA AE. 25

OEPOOKADRV.

* JTIC 31 AskeuBpiou 2008, Adyw TtnC 0AOKANOWONC TNC ouudwviac yia koivornpaéia ue tov OuINo
Edison, o 100AoyIouOC TG EvEQYEIQKNC O00aNoVIKNG EXEl EEQIDEBEI and Tthv &voroinon |E Tnv
UEBOBO TNC NANENC EvVOroinong Kal oUUNEPIAQUBAVETAI UE TNV UEBOSO ThG KABAPNC BEONC UECW
NG Koivonpaéiag Elpedison BV otnv onoia o OuIAOC KatéEXEl TO 50% Kar n oroia EVOroiETal yia
npwtn ¢opa otov OuiAo.




KOINOMPAZIEXZ X TON TOMEA EPEYNAZL &
NAPArQrHz YAPOroNANOPAKQN

TUMUETOXNA

SUPG ElE (e Cliee) e EAMHNIKA TIETPEAAIA ALE.

25 ‘Epeuva oto B. Aiyaio.

MELROSE, Kuwait Energy TUMMETOXN TNG ‘Epeuva otnv nepIoxn MESAHA,

Company & EAME EAAHNIKA METPENAIA AE. e Avw Aiyuntog.
JUMUETOXN ‘Eoeuva otnv W.0BAYED
N TTHIYGHS T™Nn¢ EAAHNIKA TIETPEAAIA A.E. 100 A.’Epnuo Alydntou.

i o
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3. Annwon MNPo&dpou, AIEUOUVOVTOC EUMBOUNAOU

Kol Evo¢ MEROUC TOU AIOIKNTIKOU EUMBOURIOU
YO dANGIVA ANEIKOVION TWV OTOIXEIWV

TnC ETNoI0¢ OIKOVOMIKAG EKOEONC
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AnAwon NMPoEdpou, AIEUOUVOVTOC ZUMBOUAOU Kal EVOE MERouG
TOU AIOIKNTIKOU TUMBOUAIOU VIO AANOGIVA ONEIKOVICN TWV CTOIXEiWV
Th¢ ETNoia¢ OIKOVOMIKAG EKOEONC
(cUMPwWVa HUE TO (POPO 4 nap. 2 Tou N. 3556/2007)

re edappoyn Twv diatdéewy tTou apdpou 4 nap. 2 (y) tou Nouou 3556/2007 SNAWVOUNE OTI €E’
A0WV YVWPICOUUE:

a. O1 Etholeg OIKOVOUIKES KATAOTAOEIC MOU KATAPTIoBnkav oUudwva UE Ta Ioxuovta Aiebvh AoyioT-
KG Mpdtuna XpnuatooIiKoVOUIKAG MANPOGOPNoNG, AngIKoviZouv Katd Tpono aAndn ta OTOoIXEld
TOU gvePYNTIKOU KAl TOU NABNTIKOU, TNV KABAph BECN Kal Ta anoTENECUATA XPNOEWC TNG ETal-
peiag EAAHNIKA METPEAAIA A.E. via Tth xpnon 2009 KaB®E Kal TwV ENIXEIPACEWVY NoU NEPIAAUBA-
VOVTQl OTNV gvonoinon ekAAUBAvVOUEVWY WG 0UVONO.

B. H etnaoia €kBeon Tou AloIKNTIKOU YUpBOUAioU angikovidel Katd Tpdno anAnen tTnv eEENIEN, TIG ENI-
O00EIC Kal Th BEon NG ETaipeiag EAAHNIKA METPEAAIA A.E. KOBW®WE KAl TWV ENIXEIPNOCEWV NOU
nepiAauBAvovTal atny vonoinon eKAAPBAVOUEVWY WG 0UVOAD, CUUNEPINaUBAVOPEVNG TNG NEPI-
VYPADNC TWV KUPIOTEPWV KIVOUVWVY KAl ABERBAIOTATWY NOU AVTIMETWNIZOUV.

ABnva, 25 deBpouapiou 2010

Avaotdoiog lNavvitong lwdvvng Kwotdnounog 0ebdwpog Bapdag

MNpoedpoc Tou A.L. AlgeubUvVWYV LUUBOUAOC Ekteneotikd MEAOC Tou A.X






4. 'EKOgon EAEyXou OpKwWTOU EAEYKTN
€ni TwV ETAoIV OIKOVOMIKWV KATUOTAGEWV
Kol the Etnoia¢ Ekegong A.E.
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EAANHNIKA NETPEAAIA A.E

EVONOINMEVEC OIKOVOMIKEC KATUOTACEIC CUMPWVA ME T
Aigovi NMpotuna XpnHAatooIKoVOMIKAG NAanpodopnong («ANXM»)
yid Th XpRon nou €AnZe 31 AsKEUBPiIou 2009

‘EKOEcn EREyXou AVEZGPTNTOU OPKWTOU EAEYKTH AoyioTh
‘EkBeon eni twv Evonoinuévwv OIKOVOUIK®V KOTOOTAOEWV

ENEYEQUE TIC OUVNUUEVEC EVOMOINUEVEC OIKOVOUIKEC KATAOTAOEIC TNG EAAHNIKA METPEAAIA AE. (n
«ETQIPEIO») KAl TWV BUYATPIKWY TNG (0 «OpINog») nou anotenouvtal and Tnv evonoinuévn Katdotaon
OIKOVOUIKNC BEoNC TNG 31 AskeuBpiou 2009, TIC EVOMNOINUEVEC KATAOTAOEIC CUVONIKOU EI008AUATOC,
METABOAWY 16iwV KEDANQIWVY KAl TAPEIOKWY POWV TNG XPNOEWG Nou EANEE TNV nUEPOUNVIa auth,
KABWG kAl NEPIANYN oNUAVTIKOV AOYIOTIKWVY NOAITIKWVY KAl ACINEG ENEENYNUATIKEG NANPODONIEG.

Eu6uvn tn¢ Aioiknong yia TIC EVonoInpuEVEG OIKOVOMIKEC KOTAOTAOEIC

H dloiknon €ival ungddbuvn via TNy KAtdption Kal EUAoyNn Napouciaon autwVv TwV EVONOINPEVOY
OIKOVOUIK®WV KATAOTACEWV OUUdWva PE Ta AlgBvn MPAdTtuna XpnuatooikovouikNG Avadopdc, onwg
AUTA €xOuV UI0BeTNBEi and tnv EUpwnaikn "Evwon, Onwe Kal yia EKEIVEC TIC EOWTEPIKES SIKAEIOEC,
nou n S10ikNoN KOBOPIZEl WC anapaitnTeS, WOTE Va Kabiotatal duvath N KATAPTION EVONOINPEVOY
OIKOVOUIK®WV KATAOTAoEWV ananfaypévwy and oucindn avakpiBeia, nou odeifetal ite o andtn
€ite o€ AGBOC.

Euluvn tou EAsyKtn

H &IKA pacg eubuvn gival va eKOPACOUUE YV®UN ENT AUTWY TWV EVOMOINPEVWV OIKOVOUIKOV KOTAOTA-
OEWV UE BAoN tov €Rgyx0 Pag. Alevepynoaue tov €Agyxd pag oupdwva pe ta Aigbvn Mpdtuna
EAgyxou. Ta npdtuna autd anaitouV Vo CUMUOPDWVOUAOTE JE KavOveEC SE0VTONOYIag, KaBwe Kal va
OXEOIAZOUNE Kal OIEVEQYOUME TOV EAEYXO ME okond TNV andktnon eunfoync diaoddniong yia To €av
Ol EVOMOINPEVEG OIKOVOUIKEG KATAOTACEIC eival anaAAayuEveS and ouoiwdn avakpiBela.

0 €nNeyxoc NePINAUBAVEI TN DIEVEPYEIQ OIABIKAOIWY YIA TNV ANOKTNON EAEYKTIKWOV TEKMNPIWY, OXETIKA
JE Ta Nood Kal TIG YVWOTOMNOINCEIC OTIC EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIC. O EMAEYOUEVEG
S108IKACieC Baoicovtal OTNV KPIon Tou €AgyKTh NEPQINAPBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWV
OUOCINBOUC VOKPIBEIOC TWV EVONOINPEV®Y OIKOVOUIKWV KATAOTACEWY, Nou 0PEiRETal Eite o€ andtn
€ite o€ NABOG. Katd Tn SIEVEPYEID QUTWY TWV EKTIMNOEWV KIVOUVOU, 0 ENEYKTNG EEETALZEI TIC EOWTE-
PIKEC SIKAEIOEC MOU OXETICOVTAl UE TNV KATAPTION Kal EUAOYN Mapousciacn TwV EVONOINPEVWY OIKO-
VOMIK®WV KATAOTAOEWV TNG ETAINEIAC, UE OKONO TO OXEBIACHO EAEYKTIKWY SIadIKAOIOV KATAAANAwY
VIO TIC NEPIOTACEIG, aNAd OxiI ue okono TNV EkPacn yvwung eni TNG anNOTENECUATIKOTNTAG TWV
EO0WTEPIKWV SIKAEIBWV TNC €TAIPEiaC. O EAgyxoc NEPINAPBAVEI Eniong TNy a&londynon TNG Katannn-
AGTNTAC TWV AOYIOTIKWY NOAITIKWY MNOU XPNOIMONOINBNKAv Kal Tou EUAOYOU TWV EKTIMACEWY MOuU
€ylvav anod tn 61oiknon, KaBwe kal a&loAdynon TNG OUVOAIKAG NAPOUCIaoNG TwV EVOMOINPEV®Y OIKO-
VOUIK®WV KATAOTACEWV.



MOoTeUOUME OTI Ta EAEYKTIKA TEKUNPIO MOU EXOUNE OUYKEVTPWOE! Eival ENAPKA Kal KATAAANAG yia T
BeUENIWON TNC EAEYKTIKNG WAG YVWOUNG.

rveun

Katd tn yvwun pag, o CUVNUUEVEG EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG NApouaIaZouy UAoya,
anod kabe ouoiON anoyn, TNV OIKOVOUIKA BEon Tou Opinou katd thv 31 AskeuBpiou 2009, T Xxpn-
MOTOOIKOVOUIKA TOU €NiGO0N KAl TIG TAUEIGKES TOU POEC VIO TN XPNON nou €ANEE TV NUEPOUNVIa
auth ouudwva Je ta Aigbvn NMpdTuna XpNPATooIKOVOUIKAG Avadopdc, Onwg autd EXouv UI0BETNOEl
ano tTnv Eupwnaikn ‘Evwon.

‘Ex@son eni ARAwV NOUIKWV Kol KAVOVIOTIK®OV OEUATwV
EnaAnBeyUoaue tTh cuPd®VIa Kal TNV avTioTOIXNoN TOU MEPIEXOUEVOU TNG 'EKBEONG TOU AIOIKNTIKOU

YUMBOUAIOU PE TIC OUVNUUJEVEC OIKOVOUIKEC KOTAOTAOEIC, OTA NAAIOIa TwV 0pIZouevwyY and Ta dpbpa
43a, 107 ka1 37 tou K.N. 2190/1920.

ABnva, 26 deBpouapiou 2010
0 OPKQTOL EAEFKTHE AOTIZTHZ

PRCEWATERHOUSE(COPERS

MpdiocyouwTteEPXaouckKounepg

Avvuun eAgYKTIKA ETalpEia Kupidkog Pipng
OpKwTol EAEYKTEG NOYIOTEQ A.M. ZOEA 12111
AM. TOEA 113

Xandvop: Acwd. Kndioiag 268/270, 152 32 XaAdvdpl, TNA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
Wwww.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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EAANHNIKA NETPEAAIA A.E

OIKOVOMIKEC KOTAGTAGEIC oUNPwVH HE Ta AlEOVNR Mpotuna
XPNHMATOOIKOVOMIKIG MAnpodopnong («AMXM»)
YIO Tn Xprion nou €AnZe 31 AEKEUBPIOU 2009

‘EKOEcn EREyxou AVEZGPTNTOU OPKWTOU EAEYKTH AoyioThn
MPOC TOU PETOXOUC TNG EAAHNIKA METPEAAIA AE

EAEYEQUE TIC OUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TNG EAAHNIKA METPEAAIA A.E. (n «ETaipgio») nou
anotenouvtal and tnv KAatdotaon OIKOVOUIKAG B€ong TNG 31 AeskeuBpiou 2009, TIC KATAOTACEIG
OuVoRIKoU €1000NPATOG, METARONWYV 18IV KEPAAAIwY KAl TAPEIAKWY POWV TNG XPNOEWG Nou EANEE
TNV NUEPOUNVIa auth, KABWE KAl NERIANYUN CNUAVTIKOV AOYIOTIKWY NOAITIKWY KAl ACINEG ENEENYNUA-
TIKEC NANPODOPIEC.

EuBuvn tn¢ Aioiknonc yid TIC OIKOVOUIKEC KOTaoTtAoEiC

H d10iknon ival unedduvn yia TNV KATAETION Kal EUA0YN NAPOUGCIAoN AUTWV TWV OIKOVOUIKWV KATA-
otdoswv oUpdwva Pe Ta AlIEbvn MpoTuna XpNUATOOIKOVOUIKNG Avadopdc, Onwc autd EXouV UIoBE-
TnOel and tnv Eupwnaikn ‘Evwon, Onwc Kal yia EKEIVEC TIC EOWTEPIKEG BIKAEIBES, Nou n dioiknon
KaBopidel w¢ anapaitnteg, WOTE va kadiotatalr duvatn n KAtdpTIon OIKOVOUIKWY KATAOTAOEWY,
ananfaypévwy and ouoiddn avakpiBela, nou odeiNeTal ite o€ andtn ite o AGOOC.

Eubuvn tou EAsyKTh

H OIKA pag eubuvn gival va ekOPACOUPE YVOUN €N QUTWY TWV OIKOVOUIK®WY KOTAOTAOEWV JE BAON
TOV €AgYXO MaC. AIEVEPYNOAUE TOV EAEYXO Wag oupdwva UE Ta Aigbvn Mpdtuna EAgyxou. Ta npod-
Tuna autd anaitoUv va CUPWOPDWVOUAOTE UE KAVOVEC DEOVTONOYIAC, KOBWCE Kal va OXESIAZOUME KAl
Slevepyoupe tov €Agyxo ue okond tnv andktnon sUAoyng 8iaodaniong yia To €AV Ol OIKOVOUIKEG
kotaotdoelc eival anaffayuéveg and oucindn avakpiBEela.

0 €neyxoc NePINaUBAVEI TN SIEVEPYEIQ OIASIKAOIWY YIA TNV ANOKTNON EAEYKTIKWOV TEKMNPIWY, OXETIKA
ME TA NOOA KAl TIC YVWOTOMNOINOEIG OTIC OIKOVOUIKEG KaTaoTtdoelg. O emfeydueveg S1adIkaoies Baai-
ZOVTal OTNV KPIion Tou €AEYKTA NEPIAAUBAVOUEVNG TNC EKTIUNONG TWV KIVOUVWV OUCINO0UC aVAKPI-
BEIAC TWV OIKOVOUIKWYV KATACTACEWYV, NoU oPeiNeTal Eite o€ andtn €ite og NABOG. Katd tn Sievép-
VEIQ QUTWV TWV EKTIMACEWV KIVOUVOU, O EAEYKTNG EEETACEI TIC EOWTEPIKEC OIKAEIDEC NOU OXETiICovTal
ME TNV KATAPTION Kal EUAOYN NAPOUCIaoN TWV OIKOVOUIKWY KATAOTAOEWVY TNG ETAINEIAC, YE OKoNo
TO OXESIAOPO €AEYKTIKOV O1adIKAOIOV KATAAANAWY YIa TIC NEPIOTAOEIC, afnd Ox1 ye okond thy
EKOPAON YVWUNG NI TNG ANOTENEOUATIKOTNTAG TWV E0WTEPIKWV SIKAEIdWV TNG TAIpEiag. O €Agy-
XOC NEPINAUBAVE! €niong TNV a&ioAdynon tng KATtaAANAGTNTAC TwV AOYIOTIKWY NOAITIKWV MNOU XpN-
OIJONOINBNKAV KAl TOU EUAOYOU TWV EKTIMNOEWY NOU &yivav and tn S10iknon, KaBw¢ kal a&loAdynon
TNC OUVOAIKNC NAPOUCIaoNC TWV OIKOVOUIKWY KOTAOTACEWV.

MoTEUOUUE OTI TA EAEYKTIKG TEKMNPIO MOU EXOUNE CUYKEVTPWOEI €ival ENAPKN Kal KAaTAAANAQa yvia Tth
BeUENWON TNC EAEYKTIKAG MAC YVOUNG.
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Katd t yvoun pag, ol CUVNUWEVEG OIKOVOMIKEG KATAOTACEIG NApousoIdouy UAoya, and KA ouaol-
@On dnoyn, TNV OIKOVOWUIKA KOTAoTtaon TNG Etaipgiac katd tnv 31 AskeuBpiou 2009 Kal Th XpNUATo-
OIKOVOMIKN TNG €NIGO0N KAl TIC TAPEIAKES TNC POEC VI TN XPNON Mou €ANEE TNV NUEPOUNVIa AUTN
oUpdwva Pe ta Aigbvn Mpdtuna XpnuatoolKoVouIKNG Avadopdc, Onwc autd €Xouv uloBeTndsl and
Tnv Eupwnaikh Evwon.

‘ExBeon ani ARAwV NOUIKWV Kol KOVOVIOTIKWY OEUATWV

EnaAnBeUoaue tTh cuud®Vvia Kal TNV avtioToiXnon TOU MEPIEXOUEVOU TNG EKBEONG TOU AIOIKNTIKOU
YUMBOUAIOU PE TIC OUVNUMJEVEC OIKOVOMUIKEC KOTAOTAOEIC, OTa NAAIOIa TwV 0pIZOoueEVwY and ta dpbpa
430 kal 37 tou K.N. 2190/1920.

ABNva, 26 ®eBpouapiou 2010
O OPKQTOZ EAETKTHZ AOTIETHZ

PRCEVWATERHOUSH(COPERS

MpdioyouwtepxaouckKounepg
Avvuun eAgYKTIKA ETaipsia
OpPKWTOI EAEYKTEC AOYIOTEG
AM. ZOEA 113

Kupidkog Pipng
A.M. ZOEA 12111

Xandavopr: Aewd. Kndioiag 268/270, 152 32 Xandavopl, TnA.: +30 (210) 6874 400, fax: +30 (210) 6874 444
www.pricewaterhousecoopers.gr, e-mail:pwc.greece@gr.pwcglobal.com
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5. MPOAcOsTEC NANPOPOPIEC KCil OTOIXEIN anodaonc
7/448/11.10.07 A.Z. Enitponn¢ Kedanaiayopac



5.1 NAnpodopiec Tou apepou 10 Tou N 3401/2005

YUudwva Pe tnv anoddaon 7/448/11.01.2007 GpBpo 1 Tou AloIKNTIKOU FuuBouniou tne ENItponng
Kedanaiayopdg kal tn SIGTagn tou apbpou 10 tou N3401/2005 n €TAINEIC EVNUEPWVEI TO ENEVOU-
TIKO KOIVO YIa TIC AKONOUBEC aVAKOIVWOEIC, O ONOIEC EEESOONOCAV NPOC TIC APPOSIEC ENONTIKEC APXEC
TOU XpNUATIoTnPiou ABNV®YV Kal TG Enitponng Kedanaiayopds, oUUGwva JUE TNV KEIUEVN VOUOBETIa
Katd t SIGPKEIa TNG xpnong 2009.

To NANPEC KEIMEVO TWV AVAKOIVOOEWY AUTWVY BPICKETAI OTNV IOTOCENIDO TNE ETAIPEIOC OTNV NAE-
KTpovikn dleuBuvon www.hellenic-petroleum.gr, www.helpe.gr

A) ENAIAMEZELZ OIKONOMIKEEZ KATAZTAZEIZ

26.02.09
20.05.09
27.08.09

19.11.09

ETnoleg OIKOVOUIKES Kataotdoelg EALME. AE & OMIAQY 2008
Evoidueoeg OIkovouIkeS Kataotdoelg EA.ME. AE & OMIAQY a’ tpiuhvou 2009

EvBiGueoec OikovouikéC Kataotdoelc EA.ME. AE & OMIAQY a’ g&aunvou /B’ TPIUAVOU
2009

EvoiGueoec OIKOVOUIKEC Kataotdoelg EA.ME. AE & OMIAQY evvedunvou /y' TPIUAVOU
2009

B) AEATIA TYNOY ENI TQN NEPIOAIKQN OIKONOMIKQN KATAETAZEQN

26.02.09
20.05.09
27.08.09

19.11.09

A£ATIO TUMOU VIO TA ETACIA OIKOVOUIKG ANOTEAECUATA TNC XPNOEWG 2008
A€ATIO TUNOU VIO TA OIKOVOMIKG AnNOTEAECUATA TOU A° TPIMAVOU XPNoEWC 2009

AEATIO TUNOU VIO TA OIKOVOMIKG aNOTEAEOUATA TOU ' EEAMNVOU/B’ TPIMAVOU XPNOEWC
2009

A&ATIO TUNOU VIA TA OIKOVOMIKG aNOTEAEOUATA TOU EVVEAUNVOU/Y' TPIMAVOU XPNOEWC
2009

I FENIKEEZ £YNEAEYZEIZ / ANO®AZEIZX FENIKQN £YNEAEYZEQN / MEPIZMATA

16.02.09

12.05.09
04.06.09
12.06.09
31.08.09
02.12.09
02.12.09

OAOKANPWON TNC EKNOINCNC KOIVWYV OVOUAOTIKWY METOXWV TNC EAAHNIKA METPEAAIA AE
(Mn anoUAonoINBEIowY Kal QUAWY MPOEPXOUEVWY and ETAIPIKEC MPAEEIQ)

MpbokAnon otnv EThoia TAKTIKA FEVIKA UVEAEUON
AnoddoeIc ETNoIag TaKTIKAG MEVIKAG ZUVEAEUONG
Avakoivwon kataBonng Mepiouatog Xphong 2008
Avakoivwon katapBoAng Mpouepiopatog Xpnhong 2009
MNPdokANON TWV UETOXWV OE 'EKTAKTN FEVIKA TuvEAEUON
MPGoKANON TV PETOXWV OE EIBIKN ZUVEAEUON



T s 1 S

D) ENIXEIPHMATIKEEZ APAXTHPIOTHTEZ

12.03.09
03.04.09
26.06.09

02.09.09
28.09.09
01.10.09
21.10.09
23.10.09
10.12.09

OnokANpwon cupdwviagc EAAHNIKA METPEAAIA AE-EDISON spA
AIEUKPIVIOTIKA avaKoiveon O CuvéXEIa Tou and 12.03.09 AsAtiou TUnou

YUMOWVIA METARIBAONG TWV EUNOPIKOV OIKAIWUATWY TNG BP oTtnv EAAHNIKA METPEAAIA
AE

AvOKOIiVwon ouyxwveuoncg TN NMETPOAA AE

Avakoivwon avadopikd ue Tnv EAAHNIKA METPEAAIA KYMPQOY ATA
Algukpivion o€ ouvéxela tng and 28.09.09 avakoivwong
‘Evkpion cuudwviag EANE-BP and tnv Enitponn Avtaywviouou
OAOKANPWON OUYXWVEUONC TNG «HAEKTPONApaywyn Oiopng» AE
OAoKANPWON ocupdwviag EAME-BP Hellas

E) METABOAEEZ ANQTATQN ETEAEXQN - EPFAZIAKA

05.05.09
02.12.09
28.12.09

Avakoivewon affayng pénoug AloiknTikoU LuuBouniou
Avakoivwon afAayng uéAoug AIoIKNTIKOU ZuuBOUAiou
Avakoivwon afAayng ouvesong AloiknTtikoU fuuBouniou

£T) AIA®OPA

27.01.09
05.05.09
20.05.09
30.07.09
16.10.09

Avakoivwon énuocionoinong Twv OIKOVOUIK@Y ANOTENECUATWY Tou 2009
N'VwoTonoinon avakoivwong OIKOVOUIKWV Anotefeoudtwy A Tpiuhvou 2009
OI1KovouIKO Hugpondyio 2009

Avakoivwon OIKOVOUIKOV AnoteNeoudTwy A’ EEaunvou/B’ Tpiuhvou 2009
Avakoivwon OIKOVOPIKOV AnoTteNEoUdTwY Evvedunvou/T" Tpiuhvou 2009
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5.2 ZuvontiKkG OIKOVOMIKG OTOIXEi - ANJOCIEUOH GTOV TUNO



EANHNIKA NETPEAAIA A.E

AP.M.A.E 2443/06/B/86/23 NEQ®. AMAAIAZ 54 - 10558 AOHNA

YTOIXEIA KAI MAHPO®OPIEZ THX XPHZHZ AMO 1 IANOYAPIOY 2009 EQZ 31 AEKEMBPIOY 2009 YYM®QNA ME THN AMNOOAZH
4/507/28.4.2009 TOY AIOIKHTIKOY YMBOYAIOY THX EMITPOMHZ KEOAANAIATOPAX
Ta NApaKATw OTOIXE(M Kal TANPOGOPIES, MOU MNPOKUNTOUV and TIC OIKOVOUIKEG KATAOTAOEIC OTOXEUOUV O Wia YEVIKA EVNUEPWON YIA TNV OIKOVOUIKA KATAOTAoN KAl TA anoteNéouata

Tou OpiAou EAAHNIKA METPEAAIA Kal TG UNTPIKAG ETAIPEIOG. ZUVIOTOUUE ENOUEVMC OTOV AvayvwoTn, NPV NPOREl o€ onoladnnote €idoug enevouUTIKA enmiAoyn A AARN cuvaAnayn ue
Tov EKOOTN, va avatpéEel otnv SieUBuvon SIadIKTUOU TNG ETAIPEING, ONOU AvaPTWVIAl Ol OIKOVOUIKEG KATAOTACEIG KABWGE Kal N €KBECN ENEYXOU TOU OPKWTOU EAEYKTA NOYIOTA.

ZTOIXEIA ENIXEIPHEHE
AiglBuvon Edpag ETaipeiog
Appésdia Apxi

Z0vBeon AIOIKNTIKOU EupBoudiou

LIgUOUVON S10SIKTUOU

Hugepopnvia éykpiong and to AIDIKNTIKG EUMBOUAIO TWV ETNCIV OIKOVOH. KATAOTACEWY

0PKWTOG EAEYKTIG AOYIOTAG
EAEYKTIKA gTaIpEia

AEQD.AMANIAT 54 - 10558 ABHNA

YMOYPTEIO OIKONOMIAZ ANTATQNIZTIKOTHTAZ KAI NAYTINIAZ - A/NIH A.E KAI E.TT.E.
ExteAgotika Médn

ANAZTAZIOZ MANNITZHZ-Mpdedpog A.L (@nd 2/12/2009)

EYBYMIOZ XPIZTOAOYAQY-Mpdedpoc AL (Ewg 2/12/2009)

IQANNHZ KQZTOMOYAOL -AieuBuvmv ZUuBounog

OEOAQPOZ-AXIMEAL BAPAAL

NIKOAAQE AEPIOZ (€w¢ 5/5/2009)

TEQPTIOL KAAAIMOMOYAOX

TEPAZIMOZ AAXANAE (an6 28/12/2009)
ANAXTAZIOZ MMANOL (an6 28/12/2009)
OEOAQPOZ MANTANAKHE (and 28/12/2009)
AHMHTPIOZ AANAL (and 28/12/2009)
IMYPIAQN MANTENAE (a6 28/12/2009)
AHMOKPITOZ AMAM\OE (an6 28/12/2009)
ANEZANAPOZ KATEIQTHE (and 28/12/2009)
ANEZIOZ AGANAZOMOYAQL (and 14/5/2008)
TMANATIQTHE OOBAAMIAHE (and 14/5/2008)

http://www.helpe.gr
25 OEBPOYAPIQY 2010
KYPIAKOZ PIPHZ (AM ZOEA 12111)

Mn Ektegotikd MERn

MANATIQTHE MAYAOMOYAOL (€wg 28/12/2009)
MAPIOZ TZAKAX (€w¢ 7/8/2008)

BAZIAEIOX. MIIATIQKOZ (€w¢ 28/12/2009)
ENIZABET TYMANAOY-NOBEPAOY (€ 28/12/2009)
ANAPEAZ BPANAL (£ 14/5/2008)

AHMHTPIOE AEAHMANNHE (€wG 14/5/2008)
BAZIAEIOL NIKHTAZ (€w¢ 14/5/2008)

IAYQN ZTPATOZ (Ew¢ 28/12/2009)

IOYAIA APMATQY (7/8/2008 - 28/12/2009)
NIKOAAOZ MEYKIANAKHE ( 5/5/2009 - 28/12/2009)
AHMHTPHZ MHAIAKOZ (14/5/2008 €wg 2/12/2009)

MPAIZTOYQTEPXAOYEKOYNEPE ANQNYMH EAETKTIKH ETAIPEIA, AM ZOEA 113

TUnog €kOsong EAgyxou ME ZYMOQNH INQMH

1.1 ETOIXEIA KATAETAZHE OIKONOMIKHE OEZHE ENOMOIHMENA OMIAOY ~ MHTPIKHE ETAIPEIAZ 1.4 ETOIXEIA KATAZTAZHE TAMEIAKQN POQN ENOMOIHMENA OMIAOY MHTPIKHE ETAIPEIAZ

(nood o€ XINIAGES €) 31122009 31122008 31.12.2009 31122008 (o oo IGEEC ©) 01.01.2009- 01.01.2008- 01.01.2009- 01.01.2008-

ENEPTHTIKO 31.12.2009 31.12.2008 31.12.2009 31.12.2008

1610XpNCIMONOIOULEVT EVOMHATA NEYIA OTOIXE 2114759 1439919 1307.928 855247 NEITOUPYIKEC Spactnpidenteq

AURQ NEPIOUTIaKA aTOIXElD 184.049 129.391 11.801 17.446  KEPON MPO GOPWV (OUVEXIZOUEVEC BPACTNPIOTNTEC) 242.414 16.857 219.014  (142.082)

Aoind un kukAodoPOUVTa NEPIOUCIAKA OTOIXEID 680.869 746.881 707.492 769.935

Anoéuata 1373955 1020780 1211492 940722 nagov / eiov NPOGUIPHOVEC Vid:

Anartnoeic and nEAGTEC Kal XPEWOTEC 915.683 929.604 785.964 713.693 ANOOBECEIC 128.863 136.042 77.532 75.773

Aoing KUKﬂOd)OQOUV‘EO HEDIOUOIQKO OIOIlXEIO ) 491.196 876.536 127.809 520.232 ANOOBETEIC ENIXOPNYAEWY NaYIOU EVEPYNTIKOU (4.184) (3.551) (3.428) 2.792)

Nl\g ﬁl&Kﬁﬂﬁ&OQOUVIO NENIOUCIAKA OTOIXEID NPOOPIZOpEVT 2716 2879 2 21 NpoBA&uerc ' , 52.981 28.581 20.320 40.459

v LUvVaNAQYUATIKEG SIaGOPES (1.512) 102.507 (3.591) 96.192

ﬁ:"e%’_}_?KSNEPrHTlKOY 5.763.225 5.145.990 4.152.507 3.817.296 Znyieg / (KEpon) and eknoinon nayiwv kai ACINEC KIVACEIG (1.321) (223) 51 -

N —— Anotenéouata (€008a, ££080, kEPSN Kal ZNIEQ)

Metoxkd Kepdnaio 666.285 666285 666285  666.285 SHMUUK,“']C mmnpl(,mzmc pon Kartniec (18418)  (259296)  (17.110)  (136.793)

MeToxIKG KE(PdﬁOIO - Ynép o Gptio 35379 353796 353796 353796  Xpewoukol TOKOI KAl OUVAGN EE06A 54.431 71.928 25.946 33.879

Aoind otoieia idiwy kedoroioy , 1347213 13048035 894879  861.308 Mgreyikol T6KOI KaI CUVAGH £006a (20914) __(23.440) _ (10.201) _ (12.135)

ZUVOR0 18IV KadaAdiwV ISIOKTNT@V UNTPIKAG (a1) 2.367.294 2.324.884 1.914.960 1.881.389 432.340 69.405  308.533  (47.499)

Akaidpata Meioyndiag (B) 141.246 148.782

ZUvOR0 I8iv kedanaiwv (v )= (@) + (B) 2.508.540 2.473.666 1.914.960 1.881.389

MakponpOBEOES GAVEIOKEG UNOXPEWTEIC 607.805 448084  259.673  263.227 nagov / peiov NPOOCIPHOVEG Vil HETABOAES

MPoRAEWEIC / AOINEC HAKPOMPGBETES UNOXPEWTEIG 296.274 299765  179.652  226.280  Foyopiaoucdv KEGAAIOU KiVAGNG i MOU GXETIZoVTal

BpaxunpdBeouES SAVEIOKES UNOXPEWOEIG 1.304.843 1110355 879709 760798  pg mic ASITOUPYIKES SPOOTNPIGTNTES

NOINEG BAXUNPGBETHES UNOXDEWTEIC 1.045.763 814.120 918.513 685.602  (AUEnON)/Meiwon anoBeudTov (353.390) 510.832  (270.770) 468.916

Z0VOAO UNOXPEWTEWV (8) 3.254.685 2.672.324 2.237.547 1.935.907  (AGEnon)/Meioon anorAoEey 16426 517164 (591090  268.606

ZYNOAO IAIQN KEGANAIQN KAI YNIOXPEQZEQN (y) + (6) _5.763.225 5.145.990 _4.152.507 3.817.296  A(Znon/(Meiwon) UNoxpe@oemy 266.828  (219.414) 155.378  (100.814)

Meiov:
1.2 ETOIXEIA KATAZTAZHE LYNOAIKQN EZOAQN XPHEHE ENOMOIHMENA OMIANOY ~ MHTPIKHE ETAIPEIAZ XOEQOTKO! TOKO! KO GUVABA £E060 KATOBERANLEVD (53.919) 71928) 25121) (33.879)
(Moot 0€ XAIAGES €) 91.012009- 01012008 01012009 01012008 | ogepinuvol 06 (16.659) _(173.570) _ (5.196) _(165.609)
31.12.2009 31.12.2008 31.12.2009 31.12.2008 IWB;B NUEVO! (000' v an & ) - : : :

KUKAOG epyaoIGV 6.756.666 10.130.983 6172586 9.319.595 6:‘;;;’;:;‘;‘;‘;’:/(;“"“““’ ano REMOURYIKES _ 291626 _ 632489 _ 103715 _ 389.721

Mikta képdn 713.830 258601 433144 (12.650)

Képdn npo GGV, XPNHOTOSOTIKWOV

ENEVOUTIKWV ONOTEAEOUATWY 261227  113.098  236.489  (24.146) : .

< ) Enevautikéc 6paotnpidtnTeq

Kepdn npo Gopuv 242.414 16857 219.014 (142,082 And anékTnon BUYATEIKAY, GUYYEVAY, KOIVOMPAEIGV Kal

Meiov §6pol 66152 _ 12176 (56498 _ 33790 oo anrr CUVSIOKOL OUNENGL, KONOTROS (36798 4740 674 (1439

Képdn Wetd ano ¢opoue 176262 _ 29033 _162.516 1082900 004 evohpanv kai Guiay novioy OToneiov 613940 (3376400 (524617) (41739

\K;gst‘:iggf:tlp?:nc vas0 256 Eonpaxeiosg Enisotnoeiq 3.983 4,002 3.899 925

’ ' EIonpdeic and nwANCEIG evowuatwy kal duAwy nayiov

Aikoldata Meiopnbiag A3 539 Fonockec VoK ! 4075 120562 119,041
) . o 176262 _ 29.033 T6KO! E10MPAXBEVTES 20914 23440 10201 124135

Aoind ouvonika €000 PETA and ¢opoug 2372 7.281 7.425 10.901 MepioUaTa £I0MpaXOEVTa 9.658 5538 18.448 16.655

ZUYKEVTPWTIKG OuvonIKa €005 HETA and dpopoug 178.634 36.314 _ 169.941 _ (97.389) T 4 4 5 <

KaTavEovTal GE: — s —R=n RS LS5 TUVoR E10p0WV/(EKPOGV) AN ENEVEUTIKES 912112 (188.838) (492743) _ (94.42)

‘ p dpaotnpidtnteg (B) =2le 004 100,890
IGIOKTATES UNTPIKAG 178.780 31728
Aikaiuata Meioyndiag (146) 4.586
3 o, 3 i 178634 __ 36314 XpnuatodotikES Spactnpidtnteq

ﬁ:gg)’(‘ﬁ“%: €‘:"° $OPOUG Kail Sik. Heioyndiac ava 057 0,08 0,53 (0,35 ElonpGEeic and ex5068€via / avanndBevta ddveia 1723432 1.339.940 1412776 778239

KEpSN NIpo G606V, XPRGTOSOTIKGY ENEVEUTIKAV EEodAnaeic davelwv (1.350.085  (962.667) (1.278.270)  (427.285)

ANOTEAEOHATLV Ké" GUVOAIKGV NOOBEGEQV (EBITDA) 385.906  245.589  310.593 48.835 M§p\0uato rlﬁn'pmeewo’ ) ) (137.901) _(152.838) _ (137.901) _(152.837)

Z0VOAO EI6POWV/(EKPOWV) aNG XPNPATOSOTIKEG 235406 200435 3305 198.417

1.3 ITOIXEIA KATAZTAZHE METABOAQN IAIQN KEGANAIQN  ENOMOIHMENA OMIAOY ~ MHTPIKHE ETAIPEIAZ  dpaotnpidtnted (y) —_— e e e

(nood o€ XINIAGES €) 31.12.2009 31.12.2008 31.12.2009 31.12.2008

TUVORO I18i60V KEGAATLV EVOIPENC Xpriong KaBapii augnon / (peiwon) ota Tapeiakd Slaeéaipa

01.01.2009 & 01.01.2008 avTioToa) 2473666 2580475 1.881.389 2131595 yy osivapa nepiosou (a)+(B)+(y) 385340 _666.086 _1592.423) _ 493417

TUVKEVTPWTIKG OUVOAIKG 0060 JETA and Opoug 178.634 36.314 169.941 (97.389)

MavepnBévta uepiopata (137.536)  (152.817)  (137.536)  (152.817)

AQINéC KIVAGEIC KATOXWPNUEVES an'euBeiag ota idia keddnaia (6.224) 9.696 1.166 - Tapeiokd S106€o1ua Kol 16080vaua EvapEng xprong 876.536 _ 208.450 _ 520.232 26.815

ZUvoR0 18iv kedanaitv ANENG xpriong 2.508.540 2.473.666 1.914.960 1.881.389  TapelCKG SI06E0IMG KOl 1I608UVaUA ARENG XproNG 491196 _ 876.536 _ 127.809 _ 520.232




MPOZOETA ETOIXEIA KAl MAHPO®OPIEZ

1. Ztn onpeiwon ap.34 twv OKovopikov Kataotdoswy tou Ouiflou avadépovtal avanutikd ol €Taipeieq nou nepinaupdvovial otov OuINo kar OAEC O OXETIKEQ
nNANPODOPIEC. 2. LTIC «AOINEC KIVADEIC KATAXWPNUEVES aneubeiag ota idia kedanaia» nepINaUBAvETal Nood €7,4 K. NOU QVTIKATOMNTPIZEI TNV ENiGpacn TN Ueiwong
TOU METOXIKOU kedanaiou Tng EAMET BAAKANIKH eni twv SIKAIWUATWY PEIOYNdiac. ENMpooBETme KaTd Ty nponyoUUEVN XpNon &iXe KATaxwpnoel nood €9,7 ek. and
TN PETABIBaon Tou 20% Twv UETOXWV TNG BAPAAZ otn nfAM (BAéne onpginon ap. 34 Twv OIKOVOUIK®Y KaTaotdogwy Tou Opifou). 3. Aev undpxouv ETOXEC Ol OMOIEC
KaTtéxovtal €Te and TNV UNTPIKN ETE and BuyatpIKEC EMIXEIPACEIC OTNV AREN TNG TPEXOUOAG XPNong. 4. 01 avENEYKTEC GOPOAOYIKA XPNGEIC YIa TNV UNTPIKA ETAIPEIQ
EAAHNIKA METPEAAIA A.E. eival 2002 — 2009 Kai yia TIG ONUavTIKOTEPES BUYATPIKEG Eival oI XpNaeig 2005 — 2009 6nw¢ avadEPETal 0T ONPEILON ap.26 TwV OIKOVOUIKWY
Kataotdoewv tou Opifou. 5. MNa tnv katdeTtion Twv OIKOVOUIK®OV KATAOTAOEWY TN XPNoNG nou €AnEE oTIC 31 AskeuBpiou 2009 Exouv TNENBEN 0 BACIKEC NOYIOTIKEG
apx€C Tou loonoyiopou tng 31 Askepppiou 2008, e €Eaipeon ta véa A avabewpnuéva AoYIOTIKA NPATUna Kal SIEPUNVEIEC NoU TEBNKAV Og 10XU TO 2009 6nw¢
avadutikG avadépetal otny Napdypado 2 Twv OIKOVOUIK@Y KaTaotdoswy Tou Ouifou. 6. Adyw TOU HEYEBOUCG Kal TOU NANBOUG TWV AOKOUNEV®V 5pa0TNEIOTATWY,
udiotatal og diadpopa otddia Tng GIKAOTIKAC SIAdIKAOIAG ONPAVTIKAE ApIBUAC EKKPEUWY BIK@Y, UNEP N KaTd TN eTaipeiag and tnv kBaon Twv onoinv Sev npoBRénetal
6T Ba undpEel TENIKA ONUAVTIKA ENMTWON €N TNG OIKOVOUIKAG KATAOTAONG AUTAC. 7. TNV NAPOUOA XPAON EVOWUATWONKAY yIa NP@TN Gopd O BUYATPIKEG ETAIPEEC
EKO AGHNA AE, EKO APTEMIZ AE, EKO AHMHTPA AE, EKO HPA AE,EKO A®POAITH AE kai RAMOIL o1 onoieg avikouv €€'0AokAnpou otov ‘OUIAC kal evonoiouvTal JE Thv
U€B0SO TNG NARPOUG Evonoinong. EMNPOOBET®E Ta ANOTEAEONATA TNG NPONYOUKEVNG XpNong nepinauBavouv tny ENEPIEIAKH OEZZAAONIKHE AE pe tnv u€B0do tng
nANPOUC £vONoinong, VK OTNV TPEXOUOA XPAON CUNNEPINAUBAVETAI UE TNV UEBOSO TNG KABAPNG BEONG WECK TNG KOIVONPAEiag ELPEDISON BV 6nou o OuiAog éxel
n0000TO OUMMETOXNG 50%.8. £TIC 10 AckeuBpiou 2009 onokANPWONKE n eEayopd Tou 100% tng BP EAAAL A.E., n onoia petovoudotnke o EAAHNIKA KAYZIMA AE.E,
€vavtl ouvonikoU TIMAUATOC €376,7 kaT. ONw¢ avafuTikd avadEéPETal TN ONPEILON ap.32 TV EVONOINPUEVMY OIKOVOUIK®Y KATAOTAOEWV. H BuyaTpIkA auth eTaipeia
EVOOUATWONKE yia NPT $opd otov Ouifo katd v Napouoa xpAon pe TV uEBodO NG NANPOUG evonainong. 9. APIBGC anaoxonoUWEVOU NPOCWNIKOU TNV 31
AekepBpiou 2009 evidc EARGSOG: Etaipeia - 2.538, Ouinog — 3.708 dtoua (31 AekeuBpiou 2008: Etaipeia — 2.506, ‘Ouinog — 3.485 dtoua). 10. To A.L. tng Etaipeiag otn
ouvedpiaon Tou OTIG 27 Auyouotou 2009, katd tnv onoia eVEKPIVE TIC OUVONTIKEG EVOIGUEDES OIKOVOUIKEG KATAOTACEIC nepIddou 1/1 - 30/6/2009, anoddoioe kal
EVEKPIVE TNV KATABOAA NMPOUEPIONATOC xphang 2009, nocou €0,15 avé PETOXN, Nou KATeRANBN tov OKT®RPIO 2009. To A.L. anoddaloe oTic 25 deBpouapiou 2010 va
nPOTEivEl NPOC TNV ETNOIA MEVIKA ZUVEAEUON TEAIKO PEPIONA UPoUC €0,30 avd Petoxn 11. ‘'0nou ATav avaykaio Ta OUYKPITIKG OTOIXEIQ EXOUV avakataveunder yia va
OuPPWVOUV UE TIG aANAYEG OTN NAPOUCIAON TWV OTOIXEIWY TNG TPEXOUOAG XPAONC.

12. To nood twv NPOoRAEYEWV Nou €xouv BlEvepynoEl eival:

OMINOZ ETAIPEIA
a) yIa ENIGIKEC UNOBETEIQ 9.229 4.000
B) yIa GOPOAOYIKEG EKKPEUOTNTEC 16.007 12.000
Y) via JEAROVTIKEG ANOXWPACEIC NPOCWNIKOU 148.464 114.670
6) yia Aoinég NpoBAEYEIG danavayv 16.026 10.700
13. Ta AoinG ouvoAika €000 HETA and GGPoUG Tou OuIoU Kal TG UNTPIKAG ETAIPEIG AVARUOVTIAl WG EENG:
ENOMNOIHMENA OMIAOY MHTPIKHE ETAIPEIAL
31.12.2009 31.12.2008 31.12.2009 31-.12.2008
XPNUATOOIKOVOUIKA OTOIXEIa S1a6€0Iua NPOG NWANCN (201 (523) - -
MPGEEIC avTIoTABUIONE KIVOUVOU TAMEIOKOV POWV 7.425 10.901 7.425 10.901
TUvaARaYUaTIKES B1IadOPES (4.852) (3.097) -
Aoina ouvonika €008a WETA and GEpPouC 2.372 7.281 7.425 10.901
14. 01 OWPPEUTIKEC ouvannayEg Tou OPiAoU Kal TNG UNTEIKAG ETAIREING PE OUVOEdEUEVA UEPN (0€ XIA.EUP®) avadépovtal OTo nio KETw nivaka:
OMINOZ ETAIPEIA
‘Ec0da: 403.962 2.296.953
‘EE0d0: 38.066 84.208
Anartnoeig: 179.147 18.427
YNOXPEWOEIG: 273.667 397.969
TUvaNNayEe Kal apoIBESG A/KwV OTEAEXAV Kal HEAKDV Aloiknong: 4.650 1.133

ABnva, 25 deBpouapiou 2010

0 NPOEAPOX A.Z 0 AIEYOYN@N ZYMBOYAOX O FENIKOZ AIEYOYNTHZ 0 AIEYOYNTHZ |
OIKONOMIKQN OMIAQY OIKONOMIKQN YMHPEZIQN
ANAZTAZIOZ TANNITZHZ IQANNHZ A. KQZTOMOYAOZ ANAPEAZ N. XIAMIZIHZ MANTEAHZ A. TIKKAZ
AAT. M.865601 AP. AIAB. 702932584 AAT. AA. 010147 AP. AIAB. E. 056140
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5.3 AIGSIKTUOKOC TONOG

OI ETNOIEC OIKOVOUIKEG KATAOTAOEIC TNG ETaIpEiag o€ evonoinuévn Kal un BAon, n €kBeon EAgyxou
ToU OpKwToU EAEYKTN AOYIOTN Kal O EKBEDEIC SIAXEIPIONG TOU AIOIKNTIKOU LUMBOURIOU €ival KATAXW-
pnuéveg oto diadiktuo oth dieubuvon www.hellenic-petroleum.gr.

Ol OIKOVOMIKEG KATAOTAOEIC TWV EVOMOIOUMEVWY ETAIPEIOV TNC EKO A.E. gival KOTOXWENUEVEG OTO
Sladiktuo otn dleUBuvon www.eko.gr.



